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CHARTERED 1822 


THE FARMERS’ LOAN & TRUS 
COMPANY 


16, 18, 20 and 22 William Street 
475 Fifth Avenue, at 41st Street 
901 Madison Avenue, at 72nd Street 
NEW YORK 


MANAGEMENT OF ESTATES 
CARE OF SECURITIES 
DOMESTIC AND FOREIGN BANKING 


FOREIGN EXCHANGE 
LETTERS OF CREDIT 
COMMERCIAL LETTERS 
ACCEPTANCES 


LONDON PARIS 


Member Federal Reserve System 
and New York Clearing House 





Established 1874 


John L. Williams & Sons 
BANKERS 
RICHMOND, VA. 





GARFIELD 


NATIONAL BANK 


23rd STREET, where 
FIFTH AVENUE 


Crosses Broadway 


Capltai, - $1,000,000 


A Bank for the Builc 


U.S. 
GOVERNMENT 
eamr ons Saree 


and Brokers 


CF Couns & Co, 


The Oldest House in America 
Specializing Excluswely in @ 
Government Bonds 


lers of Business 


——_—— 


New York-Chicajo -Pittshurch - Cleve'and 
Washington-St jis- KansasCity-Portland 
Los Angles - Denver -Seattie - Minneapolis 
Boston - Cincinnati - Detroit-San Francisco 





“CHARTER NO. 1” 


FIRST NATIONAL BANK 
PHILADELPHIA 


WINGSTON E. JONES, President 


| 
| 


Ommercta 


INCLUDING 
Railway & Industrial Compendium 


NEw YORK. 





Surplus, = $1,000,000 | 


AUG ‘O98 


TWO SECTIONS—SECTION ONE 


I¥(] 











Public Utility Compendium 


Railway Earnings Section 


ENTERED AS SECOND-CLASS MATTER JUNE 23, 1879, AT THE POST OFFICE AT NEW YORK, nEW YORK, UNOER THE ACT OF MARCH 3 


NEW YORK, AUGUST 7, 1926. 


Pinancial 


financial 
CONMIT 


Bank and Quotation Section 
Bankers’ Convention Section 


» 1879. 


NO. 3189 


William B. Dana Co., Publishers, 
138 Front St., N.Y. City 


] wi inancial 





1 HARVEY Fisk & SONS 


Members New York Stock Exchange 


120 Broadway New York 


Correspondents: NEIDECKFR & CO., LTD., 
9-13 King William St, 


London, E. C. 4, 


NEIDECKER ET CIE, 
20 Place Vendome, 
Paris, France. 


England. 


Harris, Forses & Co 


Pine Street, Corner William 
NEW YORK 


77, Cornhill, London, E. C. 
HARRIS, FORBES & CO., 
Boston 
HARRIS TRUST & SAVINGS BANK 
Chicago 


Inc. 


Act as fiscal agents for munici- 
palities and corporations and 
deal in Government, munici- 
pal, railroad and public utility 


BONDS FOR INVESTMENT 


List on Application 
\ddress SABA, NEW YORK 


Cable 











DYilon, Read ¢ Co. 
and Manicipal Bonds 
Foreign Government Secuvilies 


Railroad, Public Willy and 





The New York 
Trust Company 


Capital, Surplus & 
Undivided Profits 
$30,000,000 


100 Broadway 
57th St. & Fifth Ave. 


40th St. & Madison Ave. 


Member Federal Reserve System and 
N. Y. Clearing House Association 








WHITE, WELD & CO. 


Underwrite and distribute 
investment issues. Act as 
fiscal agents for domestic 
and foreign corporations. 


BOSTON NEW YORK CHICAGO 


Cable Address ‘‘Whiteweld’’ 








EDWARDB.SMITH&CO. 


Investment Securities 


PHILADELPHIA 


| NEW YORK BOSTON 


The Chase N ational: Bank 
of the City of New York 
67 BROADWAY 


pita 


$‘0,000,000.00 


and Profits 


| urplus 36,764,122.23 
if ,osits (June 30, 1926 813,425,569.6 
ALBERT H, WIGGIN 
Chatimar ' the LKoard 
DIRECTORS 
Henry W. Cannot thur G. Hoffman 
s: ! 7 Edson White 


jal J. Mitchell Alfred P loan, Jr 

Guy E. Tripp r Walker 

j Hill Malcolm G. Chace 
Thomas N.MeCarter 


(baries M. Schwab Robert L 


Clarkson 
S 1H. Miller Amos L. Beaty 
Edward R. Tinker William IH. Woodin 
Kaward T Nichols (Giates W. McGarrah 


Newcomb Carlton 
H. Ecker 


John McHugh 


Frederick William ES. Griswold 


Eugene V.R Thayer Henry O. Havemeyer 
Cart J. Schmidlapp William A. Jamison 
Gerhard M. Dahl L.F. Loree 

Keeve Schley Theodore Pratt 

Hi. Wendell Endicott Robert ©. Pruyn 
Jeremiah Millbaok Samuel F. Pryor 


Heory Ollesheimer Ferdinand W . Roebling, Jr 





FPorReIGN aND Trareust DePpargtmMentT 


Fac Litt. 





II 
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J. P, MORGAN & CO. 


Wall Street, Corner of Broad 
NEW YORK 





DREXEL & CO., PHILADELPHIA 


5th and Chestnut Streets 


MORGAN GRENFELL & CU., LONUON 


23 Great Winchester “tre-t 








MORGAN, HARJES & CO., PARIS 


‘ 


14 Place Vendome 





Securities bought and sold on Cemmissien. 
Foreign Exchange, Commercial Credits. 
Cable Transfers. 

Circular Letters for Travelers, available in all 
yarts of the world. 


BROWN BROTHERS & CO, 


Established 1818 
PHILADELPHIA NEW YORK Boston 
ALEX. BROWN & SONS, Baltimore 
Investment Securities 


Foreign Exchange 


Commercial Credits 


Travelers’ Credits 





BROWN, SHIPLEY & CO. 
LONDON 


T. Suffern Tailer James G. WaDace 


TAILER &@ 


622 Fifth Ave., New York 


Investment Securities 





Winslow, Lanier & Co. 


59 CEDAR STREET 
NEW YORK 





Deposits Received Subject te Draft 
Interest Allowed on Deposits 
Securities Beught and Sold on Commission 





Foreign Exchange, Letters of Credit 





HEIDELBACH, ICKELWEIMER & CO. 


49 Wall Street 


MEMBERS N. Y. STOCK EXCHANGE 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 





John Munroe & Co. 


100 BROADWAY NEW YORK 


Letters of Credit for Travelers 
Deposit Accounts 


Oommercial Credits. 
Cable Transfers. 


MUNROE & CO., 


PARIS PAU 


Foreign Exchange — 


THE CHRONICLE 


$$$ 


Someones Houses and Drawers of Foretgn (Exchange 


Maitland, Coppell & Co. 


62 WILLIAM STREET 
NEW YORK 


Orders executed fer all Investment Securities. 
Act as agents of Corporations and negotiate and 
issueglLoans. 


Bille of Exchange, Telegraphic Transfers, 
Letters of Credit 
on 
National Previncial Bank, Limited, London 


Messrs. Mallet Freres & Cie., 
and 
Principal Places in Mexico 


TRAVELERS’ LETTERS OF CREDIT 


SCHOLLE BROTHERS 


Five Nassau Street 
NEW YORK 


Paris 





Bankers’ Acceptances 
Investment Securities 


United States Treasury 
| Certificates of Indebtedness & Notes 





EQUIPMENT TRUST 
SECURITIES 


FREEMAN & COMPANY 


34 PINE STREET NEW YORK 














‘Lawrenee Turnure & Co. 
| 64-66 Wall Street 

| New York 

| mission. Travelers’ credits, available through- 
| out the United States, Ouba, Puerto Rico, Mexico, 
Central Amertea and Spain. Make collections 


) in and issue drafts and cable transfers on above 
countries. 


| London Bankers: Midland Bank, Ltd. 


Investment securities bought and seld on com- | 


| 
| 
| 








_ Paris Bankers: Banque de Paris et des Pays: 


Bas, Heine & Cie. 


AUGUST BELMONT & CO. 


45 CEDAR STREET, NEW YORK 





ISSUE LETTERS OF CREDIT 
for Travelers 


Available in all parts of the world. 


Draw Bills of Exchange and make 

Cable Transfers. 

Execute 
Bonds and Stocks in all markets. 





GRAHAM. Parsons & Co. 


PHILADELPHIA NEW YORK 
Deal in and Purchase Issues of 


MUNICIPAL BONDS 
| and Bonds and Notes of 


RAILROADS 
| PUBLIC UTILITIES, and 
| INDUSTRIAL CORPORATIONS 
of 
| ESTABLISHED VALUE 


Foreign C Lanegan 
Foreign and Colonial Corp. Ltd. ° 


orders for the purchase and sale of | 


| 


KIDDER, PEABODY & C0. 


Founded in 1865 
BOSTON NEW YORK 
PROVIDENCE, R. I. 


Government Bonds 
Investment Securities 
Foreign Exchange 
Letters of Credit 


Correspondents of 


BARING BROTHERS & CoO., Ltd. 
LONDON 





35. & W. Seligman & Co. 


Ne 54 Wall Street 
NEW YORK 


London Correspondents 
SELIGMAN BROTHERS 





LAZARD FRERES 


120 Broadway 
NEW YORK 


MEMBERS N. Y. STOCK EXCHANGB 








Lazard Freres & Cie., Paris 
6 rue Pillet-Witll 


Lazard Brethers & Co., Ltd., London 
11 Old Bread Street 








Lazard Brothers & Co. (Espana), Madrid 
Lazard Brothers & Co., Ltd., Antwerp 
Foreign Exchange 
Securtties Bought and Seid on Commisston 

Letters of Credtt 





Redmond & Co. 


New York Philadelphia 


Baltimore Washington Albany 


Investment Securities 


Members 
New York and Philadelphia 
Stock Exchanges 








Lamborn, Hutchings & Co. 


1 WALL ST., NEW YORK 
Chicago Office: 231 So. La Salle St. 


Stocks, Bonds, Cotton, 
Wheat—Corn— Provisions 


Sugar, 





. Y. STOCK EXCH 

N: y: COTTON EXCHANGE 
N. Cor Fie & 

MEMBERS uy? OCs EXCHANGE 
SHica STOCK EXOH'GE 




















Higginson & Ce. 
80, Lombard St. 
London, E. C. 





Hornblower & Weeks 
42 BROADWAY, NEW YORK 


Investment Securities 


MEMBERS 
NEW YORK, BOSTON AND 
CHICAGO STOCK EXCHANGES 


Direct wires te all principal markets 


New York Chicago 
Cleveland Providence 
Portland, Me. 


Boston 
Detroit 


Established 1888 











GREEN, ELLIS & ANDERSON 


INVESTMENTS 


100 Broadway, New York 


Telephone Keetor 1969 


PITTSBURGH, PA. 


Commonwealth Bldg. 


PHILADELPHIA, PA. 
Packard Bldg. 


WILKES-BARRE, PA. 


Miners Bank Bldg. 

















PARSLY BROS. & Co. 
1421 CHESTNUT STREET 
PHILADELPHIA 





MEMBERS PHILADELPHIA BTOCK EXCHANGE 





Marshall Field, Glore, Ward & Co. 


120 WEST ADAMS STREET 
CHICAGO 


38 WALL STREET 
NEW YORK 








THAYER, BAKER & CO. 
COMMERCIAL TRUST BUILDING 
PHILADELPHIA 


INVESTMENT BANKERS 








Members Philadelphia Stock Exchange 











7 


Ill 
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Lee, Higginson 
NEW YORK 
Investment Bankers CHICAGO BOSTON 
SAN FRANCISCO PHILADELPHIA 
Boston ST. LOUIS SEATTLE 
New York Chicago ae 


Commercial Paper 
Investment Securities 
Commercial Credits & Foreign Exchange 
Travelers’ Letters of Credit 
available in all parts of the world, 





RAILWAY 
EQUIPMENT BONDS 


EVANS, STILLMAN & CO. 


Members New York Stock Exchange 


60 BROADWAY NEW YORK 








C 


Michell Hutchins & Co. 


ILLINOIS MERCHANTS 
BANK BUILDING 


Chicago 





CORRESPONDENTS OF 


‘Kidder, Pea body & Cb 


BOSTON NEW YORK 

















—- 





Underwriters Distributers 


Howe, Snow & Bertles 


Incorporated 


Investment Securities 


NEW YORK 
GRAND RAPIDS 


DETROIT 
CHICAGO 





H. T. HOLTZ & CO. 


INVESTMENT 
SECURBTIES 


39 SOUTH LA SALLE STREET 
CHICAGO 
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INVESTMENT SECURITIES 


| 


MEMBERS 
NEW YORK STOCK EXCHANGE 


} 
| 


120 BROADWAY 


& Co. Goldman, Sachs & Co. MILLETT, Roe 4 Co. 


NEW YORK 











A. G. Becker & Co. 
Bonds 


Commercial Paper 

















| Chicago New York | 
|| St. Louis San Francisco 
Seattle Portland 




















Lage & Co. 


Members 
New York Stock Exchange 
Chicago Stock Exchange 
Investment 
Securities 


208 So. La Salle St. 
CHICAGO 


160 Broadway 
NEW YORK 





























ROBINSON & Co, 


Members NewYork Stock Exchange 


26 Exeuance Prace 
1 Park PLACE 
475 Fieru Avenve 





INVESTMENT SECURITIES 























ALDRED & CO. 


40 Wall Street 
New York 


Fiscal Agents for 
Public Utility and Hydro-Electric 
Companies 











HarRPeER & TURNER 


Investment Bankers 


Members Philadelphia Stock Exchange 
STOCK EXCHANGE BUILDING 


PHILADELPHIA 


Scranton Reading 


Chas. D. Barney & Co. 


Members New York Stock Exchange 
Members Philadeiphia Stock Exchange 


Established 1875 


Investment Securities 


NEW YORK 


PHILADELPHIA 
66 Brosuway 


1422 Walnut Street 





— 
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We invite inquiry re- 
garding facilities and 
securities of the Associated 
Gas and Electric System. 
Founded in 1852 

Properties in 11 Eastern 
States serving 325,000 con- 
gumers in well-established 
public utility territories with 
2,000,000 population. 





Associated Gas and 
Electric Company || 


Incorporated in 1906 
Paid up Capital and Surplus 
$30,000,000 


61 Broadway New York 


We extend the 
faci‘ities of our 
organization to those 
desiring information or 
reports on companies 
with which we are 
identified. 








ELECTRIC BOND AND 
SHARE COMPANY 


(Incorporated in 1905 
Paid-up Capital and Surplus 
$80 ,000 ,000 


71 Broadway New York 

















Guaranteed Railroad and 
Telegraph Company Stocks 
ALSO 
High Grade Industrial and 
Public Utility Preferred Stocks 


AM. KraLC, 


Established 1865 
6 Nassau St., N. Y. Tel. 2780 Rector 
Members of N. Y. Stock Exchange 











Merrill, Lynch & Co. 


Investment Securities 


New York Stock Exchange 
Chicago Stock Exchange | 





Members 
Cleveland Stock Exchange 
Detroit Stock Exchange 








Branch Offices in Chicago, Detroit, || 
Milwaukee, Denver and 
Los Angeles 


New York Offices | 


Main Office-120 Broadway 
Uptown Office—11 East 43rd St. 














INVESTMENT BONDS 
Iowa Municipals | 
THE | 


DES MOINES NATIONAL COMPANY 


DES MOINES NATIONAL BANK BLDG. 
DES MOINES, IOWA 


LACEY SECURITIES CORPORATION 


Originators and Distribu- 
tors of Lumber and 


Pulp and Paper Securities 
231 SO. LA SALLE ST., CHICAGO 


——_ 








Boosevelt & Son, 


Founded 1797 





Seasoned 
Investments 


30 Pine Street 
New York 




















MUNICIPAL AND RAILROAD 


BONDS 


For Conservative Investment 


R. L. Day & Co. 


35 Congress St., Boston 


New York Correspondents 
REMICK, HODGES & CO. 








PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


53 State Street BOSTON 











GODDARD & Co. 


INCORPORATED 


UNION TRUST BUILDING 
PITTSBURGH 


44 WALL STREET 
New YORK 


omy 


e 


Originators and 
Distributors of 


Investment 
Securities 





























COFFIN, FORMAN & CoO. 


INCORPORATED 


39 South La Salle St. 
CHICAGO 


120 Broadway 
NEW YORK 








| 


| 
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CHASE & COMPANY 
BONDS 


19 CONGRESS ST., BOSTON 


Members Boston and Baltimore 
Stock Exchanges 





FRAZIER & ©. 


INCORPORATED 


INVESTMENTS 


100 Broadway 1600 Walnut St. 
New York Philadelphia 
Washington, D. C. 
Pittsburgh, Pa. 




















B. W. Strassburger 
SOUTHERN INVESTMENT SECURITIES 


Montgemery, j Ala. 





(CHANDLER & (SOMPANY 


ENCORPORATER 


Public Utility 
and 
Industrial Securities 


120 Broadway, New York 
Franklin Bank Bldg., Philadelphia 








INVESTMENT SECURITIES 


| De RippER, MASON & MINTON 
TELEPHONE: HANOVER © 
New YORK 


24 BROAD STREET 











WELLINGTON & Co. 


Members New York Stock Exchange 
Members Pitisburgh Stock Exchange 


New York 
Pittsburgh 


31 Pine Street 
Union Trust Bldg. 








- 
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Cable Address “‘Nagrivel”’ 
71 Broadway 


Domestic and Foreign 


Securities 





Foreign Exchange 





Investment Service 
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Morgan, Livermore & Co. 


New York 


Members New York Stock Exchange 














PRESCOTT LYON 
& COMPANY 


OLIVER BUILDING 
PITTSBURGH, PA. 
7 


Securities 
of the Pittsburgh District 
’ 
PENNSYLVANIA 
MUNICIPAL BONDS 





Lawrence Stern 
and Company 


231 So. La Salle St., Chicago 


BOARD OF DIRECTORS 
WILLIAM WRIGLEY JR., Chair man of 


the Board of William Wrigley Jr. Compa 
JOHN HERT7?7, Chairman of the Board of 
Yellow Truck & Coach Manutasturine Co. 
JOHN R. THOMPSON, Chairman of the 
Board of John R.- Thompson Company 
ALBERT D. LASKER, Chairman of the’ 
Board of Lord & Thomas & Logan. 


STUYVESANT PEABODY, President of 
Peabody Coal Company 

“CHARLES A. McCULLOCH, President of 
The Parmelee Company 


2 
HERBERT L. STERN, President of Balaban 
& Katz Corporation 


ALFRED ETTLINGER, Vice President 
~ JOSEPH J. RICE, Vice President gy . 
“LAWRENCE STERN, President 


oe UG 


Mines 
This company conducts a genera] securi- 
ties business, originating and participat- 
ing in high-grade investment issues and 
devoting special attention to first 
mortgage real estate bonds. 








Mulliken & Roberts 


oe 


Originators 

Wholesalers 

Syndicators 
of 


INDUSTRIAL 
SECURITIES 


120 Broadway, New York 





















































. W 
WATER-POWER, 
PUBLIC UTILITY 


——="86 


FSMUROCKMORTON & COMPANY 
- | } 100 Broadway, New York 






Telephone 1060 Rector 


Underwriters 
Distributors 


High Grade Industrial 
and Public Utility 


Stevenson, Perry, Stacy & Co 


120 W. Adams St. 
CHICAGO 


Correspondents 
BROWN BROTHERS 4&4 CO. 


Philadelphia New York Boston 





























INVESTMENT SECURITIES 


FIDELITY 























and Bonds—Stocks 
INDUSTRIAL TRUST COMPANY 
Securities DETROIT MICHIGAN 
F.L.CARLISLE & fey Inc WE originate and distribute 
49 Wall Street conservative investment CRONWALL & COMPANY 
tie bonds. INCORPORATED 
New York Bond Department INVESTMENT BONDS 
Senos aS —ei Minneapolis Trust Company Specializing in Issues of 





Affiliated with the First National Bank Lumber and Timber Companies 


Illinois Merchants Bank Bldg. 
CHICAGO 


STOCKS AND BONDS 


Bought and sold for cash, or carried on 
eonservative terms. 

















MUNICIPAL BONDS 


Offerings on Request 
Spectal Prices to Dealers and Banks 


FINCH, WILSON & CO. The Hanchell Bond Co, 


89 South La Salle 
CHICAGO 


Inactive and unlisted securities. 


Benjamin Dansard & Co. 


Inquiries Invited. Investment Bankers 
Underwriters 


Investment Securities $12 Buhl Bidg. Detroit, Mich. 


Members New York Stock Exchange 
120 BROADWAY NEW YOR . ee ———=s 


NVESTMENT BONDS 


We deal in issues of the United States 
Government, Municipalities, Railroads, 
Public Utility and Industrial Corpora- 
tions with established records of earnings. 


A. B. Leach & Co., Inc. 


Investment Securities 


57 William St., New York 39 So. Le Salle St., Chicago 
Philadelphia Boston Cleveland 




















Adrian H. Muller & Son 
AUCTIONEERS 


OFFICE NO, 65 WILLIAM STREET 


Corner Pine Street 


Regular Weekly Sales 


OF 
Stocks and Bonds 
EVERY WEDNESDAY 


Exchange Salesrooms 
14-16 Vesey Street 

















Banque Nationale de Credit 


Capital (entirely 


paid in)_..------ frs. 250,000,000 
er frs. 115,008,000 
Deposits_______---- frs. 3,463,457,000 

Head Office 
PARIS 


541 Branches in France 


GENERAL BANKING BUSINESS 





Australia and New Zealand 


BANK ¢ OF 
NEW SOUTH WALES 


(BSPABLISHED 1817) 


Pald-up Capiteal._____._______._.-- $36,000,000 
Fu nd =... ee ee ee ee eee 22,000, 

Reserve Liability of Proprietors__- 30,000,000 

$82,000,000 


Aggregate Assets 30th Sept., 1925_$400,047,016 
Pay ee LINES, General a 


rotlan Btoten, New deolaind. Fil. Pos in the 


Fiji. Papua (New 
. The Bank traneacts every 


Banking Busigess. 
ool and other oe edite arranged. 


Lendon Office, 
39, THREADNEEDLE 


Head Office, 
GEORGE STREET, 
SYDNEY STREET, E.C. 2%. 








International 
Banking Corporation 


OWNED BY 
THE NATIONAL CITY BANK OF NEW YORK 


60 WALL STREET, NEW YORK 


Capital,Surplusand Undivided 
Profits U.S. $14,000,000 


Branches in 
China Japan London 
Manchuria Philippines San Francisco 
India Singapore Snain 
Burma Batavia 


Exchange Banking a Specialty 














Royal Bank of Scotland 


Incorporated by Royal Charter 1727. 


Capital (fully paid)____ ee . £2,500,000 
Cash & Undivided Profits Oct. 1925. £2,464,704 


Deposits Oct. 1925______ . £40,790,229 
Head Office - St. Andrew Square, Edinburgh 
Gen. Mer .:Sir Alexander Kemp Wright, K.B.E.,D.L 


London City Office - 3 Bishopsgate, E.C. 2 
London-Drummonds Branch 

49 Charing Cross, S.W.I. 
Glasgow Office - - - ~- Exchange Square 


Over 200 Branches Throughout Scotland. 
Every Description of British, Colonial and 
Foreign Banking Business Transacted. 


Correspondence Invited. 








AMERICAN MFG. CO. 
ROPE & TWINE 


MANILA, SISAL, JUTE 


Neble and West Streets, BSreoklyn, N. Y. City 
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BANK OF LIVERPOOL & MARTINS, LIMITED 


Head Office: 7, WATER STREET, LIVERPOOL 
London Office: 68, LOMBARD STREET, E. C. 3. 





Capital Subscribed 


Capital Paid Up and eserves. a 
Deposits, etc., at 30th June, 1926 P 


£—$5 
$93,955,600 
$21,686,230 
$296,644.900 











380 Branches and Sub-Branches 


All descriptions of Banking, Trustee and Foreign Exchange Business Transacted. 


THE BANK IS PREPARED TO ACT AS AGENTS 
FOR FORBIGN BANKS ON USUAL 


TERMS. 


























NATIONAL BANK 
of EGYPT 


Head Office . . . . CAIRO 





FULLY PAID CAPITAL - £3,000,006 
RESERVE FUND - - - £2,550,000 


LONDON AGENCY 
6 and 7, King William Street, E. C. 6 


Branches in ail the 
Principal Towns in 
EGYPT and the SUDAN 


























NATIONAL BANK OF INDIA, Limited 


Bankers to the Government in Kenya Colony 
and Uganda 

Head Office: 26, Bishopsgate, Londen, E. C. 

Branches in India, Burma, Ceylon, Kenya 

Colony and at Aden and Zanzibar 





Subscribed Capital______._ £4,000,000 
Paid-up Capital__________- ,000,000 
Reserve Fund___________-_- £2,860,000 


The Bank conducts every description of banking 
and exchange business. 





Hong Kong & Shanghai 


BANKING CORPORATION 
Authorized Capita! (Hongkong Cur- 


Patd Op Capital (Hongkong Cur- 


fm Sterling...._____- 
Reserve Fund in Silver” euempeayine” 


H$27 .000.000 
bility of Proprietors 
ong Currency) H$20.000,.000 
©. DE ©. HUGHES, Agent, 
86 WALL STREET, NEW YORK 


Reserve 
(Hongk 





lonian Bank, Limited 
Founded 1839. 


The only British Bank in Greece. Posseases 
25 Branches in . Egypt and Constaati- 
nople. Offers special terms and facflities for 
every form of international banking service 
between the United States. Great Britain and 
the Near East. 


HEAD OFFICE: BASILDON HOUSE 
MOORGATE LONDON, E.C. 


English Seottish and Australian Bank, Ltd. 


Head Office 6 Gracechurch St., London, E.C. 
and 884 Branches & Agencies in Australia 
Subecribed Capitail_............ £3.750,.000 0 
Paid-Up Capital__.____________.. £2.250.000 0O 
Further } — ed of Proprieters. | 500.000 0 
Reserve Fund 1.850.000 0 
Remittances made by Tele si T sf 

Bills Negotiated or forwarded for Collection: 


Banking and Exchange y-~ A p every de- 
scription ustralia. 
E. M. JANION, 





Manager. 


The Mercantile Bank of India Ltd. 


Head Office 


15 Gracechurch St., London, E.C.3 


tal Authorized ’ 
Cerital Baia U tp. tte 
Reserve vane ret 
Branches 





£1, 060, 000 

 — Profits. £1,407,811 
Burmah, Ceylon, Straits 

, China and 
ndies. Ney Bt, 

ndents. Bank of Montreal. 64 Wail 8¢. 



























BANCA— 
COMMERCIALE 
ITALIANA 


Head Office: MILAN 
80 BRANCHES IN ITALY 





FOREIGN BRANCHES 
New York London Constantinople 


And several affiliations 
throughout the world 


Authorized Capital Lire 700,000,000 
Surplus Lire 500,000,000 


New York Agency, 62-64 William St. 
PHONE -— John 1000 

















THE 
COMMERCIAL BANK OF SCOTLAND, Ltd 


Established 1810. 


Subsurtbed CORO .ccccccncccsscen £5,500,000 
id Up Capital.................. 1,760,006 
Senet Fun ..---_ 1,800, oes 
Deposits (3ist October, 1925)______ 34,150,000 
ead Office: 14 George Street Edinbur gh 


Alex. Robb, Gen. Mer. 


Magnus :rvine, 





Princes St. Office, 118 Princes St., Edinburs® 


London City Office, 62 Lombard S 
Kingsway Branch, » Imnorial House, 


Waasomes 


a 
Glasgow Chief Office, 113 Buchanan Street 
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American Exchange-Pac 


ranches & Sub-Offices throughout Scotland. 
Trust and Executry business undertaken. 


New York A 





Hic N. National Bank 





Leipzig, 
Germany 


Established 
18562 





Seventy-four years of con- 
tinuous banking ezperience 


Commercial and Travelers Credits 


13 Rathausring, 
Leipzig, Germany 


Foreign Exchange Securities 


Cable address: 
Nachod, Leipsig 








” 





COLUMBUS, @HIO 
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COLUMBUS SECURITIES 


LISTED AND UNLISTED ISSUES 
Ask for Quotations 


FREDERICK W.FREEMAN 


Member Columbus Stock & Bond Exchange 
16 East Broad St. COLUMBUS, OHIO 
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Canadian 








Wood, Gundy 


and Company 


Incorporated 


Canadian Government 
and Corporation Bonds 


14 Wall Street 
New York 





BANK OF MONTREAL 


Established over 100 Years 





Capital Paid-Up______ 


Rest and Undivided 
Profits 


$29,916,700.00 


30,843,229.09 
749,132,357.12 


SIR VINCENT MEREDITH, Bart., President 
SIR CHARLES GORDON, G.B.E., Vice-Pres. 


Head Office—Montreal 
SIR FREDERICK WILLIAMS-TAYLOR 
General Manager 


Branches and Agencies: 


Throughout Canada and Newfoundland. 

At London, England. 

In Paris, Bank of Montreal (France). 

In the United States—New York (64 Wall 
Street), Chicago, San Francisco—British- 


American Bank (owned and controlled by 
the Bank of Montreal). 








In Mexico—Mexico City, Guadalajara, 
Monterrey, Puebla, Tampico, and Veracruz. 





WEST INDIES—Barclays Bank (Dominion 
Colonial & Overseas), formerly The Colonial 











= 


AEAMES &CO, 


LIMITED 


Business Established 1889 


| CANADIAN 


Government, Municipals 


SECURITIES 


11 WALL STREET ~ NEW YORK 
MONTREAL*+ TORONTO 
VICTORIA,B.C. VANCOUVER 
LONDON, ENG. 








ation 








Bank (in_which an interest is owned by the 
Bank of Montreal). 





18 Branches in South America 
1 Branch in Mexico 
11 Offices in Spain, France 
and England 
Anglo-South American Bank, Lim. 
Represented by 
The Anglo-South American 
Trust Company 
49 Broadway, New York 











PITTSBURGH 
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A. E. MASTEN & CO. 














Established 189) 








B. H. Porteous 
& Company 


Montreal Stock Exchange 


17 St. John Street MONTREAL 


Memb 





(New York Stock Exchange 
Members; Boston Steck Exchange 
Pittsburgh Stockh Exchange 
Chicago Board of Trade 
Pittsburgh Securities a Specialty 
Listed and Unlisted Securities 


323 Fourth Ave., Pittsburgh, Pa. 
Branch Office, Wheeling, W. Va. 





_ SPARTANBURG, ay c. 


A. M. LAW & CO., ‘te. 


DEALERS IN 
Stocks and Bonds 





CANADIAN 
INVESTMENT SECURITIES 


Offerings on Request 
Correspondence Invtted 


McDonagh, Somers & Co. 


Dominion Bank Building 
TORONTO, CANADA 





Southern Textiles a Specialty 
SPARTANBURG, S. C. 





nowre SAROLINA 


PPLLPLP SL LS 


Wachovia Bank & Trust Conmeny 


BOND DEPARTMENT 














Notes and Bonds 
Southern Corporation Securities 





NESBITT, THOMSON 


& COMPANY LIMITED 


Canadian Municipal, Public Utility 
and Indastrial Bonds 


145 St. James St., Montreal 


Hemilton, Toronto, Londen, Ont., Winnipeg 





Nerth Cogoline ! State and Municipal 


Winston-Salem, N. C. 





| Durfey & Marr 


RALEIGH, N. C. 


Southern 
Industrial Securities 








North Carolina’s Oldest 
Strictly Investment House 





R. A. DALY & CO: 


CANADIAN 
GOVERNMENT, MUNICIPAL 


AND CORPORATION BONDS 


Bank of Toronto Building 
TORONTO, ONT, 





PROVIDENCE 


LY IDL LLL LISS SS 


bo 


BODELL & CO. 


10 WEYBOSSET STREET 
PROVIDENCE 


New York Boston 








THE CANADIAN BANE 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID UP CAPITAL..-.--- $26,000,060 
RESERVE -..............- $20,000,000 


President, Sir John Aird 
Genera! Manager, 8. H. Legan 
Assistant General Managers: 
R. A. Rumsey O. W. Rowley F. M. Gibsos 


New York Office, 16 Exchange Place 
Cc, J. STEPHENSON 
JOHN MORTON, 
P. H. NOWERS, 


N, J. H. HODGSON, Assistant Agent 


Buy and Sell Sterling and Continental 
Exchange and Cable Transfers. Collec: 
tions made at all points. 


‘ Agents 


Travelers’ Cheques and Letters of Oredit 
Iasued available in all parts of the world. 
Banking and Exchange business of every 
description transacted with Canada. 


LONDON OFFICE—2 Lombard Street, B. O 


BANKERS IN GREAT BRITAIN 
e Bank of England, 
The Bank of Sootland, 
Lloyds Bank, Limited, 
National Provincial Bank, L Limited 
Barclays Bank, Limited 








CINCINNATI 


rr 


Specialists in Cincinnati Securities 


W. E. HUTTON & CO. 


CINCINNATI, OHIO 


MEMBERS OF OFFICES 
New York Stock Exchange 
Cineinnat Steck Exchange New York City 
Detroit Stock Ex Detro Mich. 
Ch © Board of Trade Dayton, Ohio 
New York Cotten Exchange 


New York Curb Market 





EDGAR FRIEDLANDER 
DEALER IN 
Cincinnati Securities 


CINCINNATI OHIO 








"LOUISVILLE, KY. 


APPL LISI SS wv 


“CITY OF LOUISVILLE 
BONDS 


Henning Chambers & Co. 


Members N.Y. Stock Bachange 
431 W. Jefferson St, LOUISVILLE, KY. 


J. J. B. HILLIARD & SON 


Members New York Steck Exchange 
Investment Bonds 


Louisville Securities 
130 South 56th St., LOUISVILLE, KY. 
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JOHN W. DICKEY 


Augusta, Ga. 


Southern Securities 
| Eastablished 1886 





WM. E. BUSH & CO. 
| 


Augusta, Ga. 


SOUTHERN SECURITIES 
| COTTON MILL STOCKS 





USE and CONSULT 


the Classified Department of 
the Financial Chronicle. 
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Pavonia Building Corporation Stock 
New Process Cork Stock and Bonds New 
Kings County Elevated Railroad 4s, 1949, Stamped 24th Edition 
New York & East River Gas 5s, 1944 
Second Avenue Railroad Receivers Certificates STANDARD OIL 
Woodward Iron 5s, 1952 BOOKLET 
This Booklet contains 
THEODORE L. BRONSON & Co. INC. annual reports for 1925, 
120 Broadway, New York Telephone, Rector 7580 peda es A ge 
portant information rela- 





sine tainegereeeamaeee mini om ° : mp tive to this group of 














| companies. 


q ¥ : - ’ Private Phones ! Copy on request 
» Philadelphia | 
rape | Berdell Brothers | ris CARL H.PRORZHENAER & CD. 
3740 Public Utility Securities as 4 nied Specialists in Standard Oil Securities Nl 
100 Breadway, New York | Providence 25 Broad Street New York 


ee ae | — SS Phone: Hanover 5434 


ALABAMA POWER CO. | 
ist Ref. 5°, due 1951 | 





























EASTERN PENNSYLVANIA RAILWAYS CO. it 
Ist 5% due 1936 


GALVESTON ELECTRIC Co. ° 
Ist 5% due 1940 , Underlying 

GEORGIA LIGHT, POWER & RAILWAYS ° 
lst 5° due 1941 Railroad 


IDAHO POWER CO. Bonde 
Ist 5% due 1947 i 


MOUNTAIN HOME TELEPHONE CoO. 
Gen. 5°) due 1938 


NATIONAL ELECTRIC POWER CO. 


es due 88 || YOOD, STRUTHERS & CO 


NATIONAL POWER & LIGHT CO. 





Inc, 7% due 1972 6 Nessae Streo’ 
NEW YORE 
NEBRASKA POWER CO. 


PUBLIC LIGHT & POWER CO. 
Ist S. F. 5° due 1945 














Deb. 6°, due 2022 t 
' 
i 

















Campbell Baking 614s, 1943 

































































{ © 
City Ice 6s, 1940 pew Power Co. 5s, 1951 {| New Brunswick Power 
k . Indiana Michigan Elec. 5s, 1955 lst 5s, 1937 
Kankakee Gas & Electric 58,1930 ||! Idaho Power 5s, 1947 ; . . 
National Lt., Ht. & Pow. 7s, 1931 oan 5 pee gm + ae Financial & Industrial 
Rolls Royce of America 7s, 1937 ||| Minn. & Ont. Paper 6s, 1931-1932, Securities Corp. 
Shubert Theatre 7s, 1934 || New Brunswick Power 5s, 1937 Common & Preferred 
(ag | Price Bros. 6s, 1943 
. Can. Nat. Ry. 44s, all maturities 
International Carbon Pfd. | Grand Trunk Pacific 4s, 1955 . ' 
Shubert Theatre Warrants i Wm.C. Orion & Co. 
64 Wall St., N.Y. Tel Hanover 9690-9697 
_— || Ernst & Co. a 
1} 120 Broadway New York 
JOSEPH EGBERT | | Telephone Rector 3672 lj wear 
8 Rector St., N.Y. Tel. Whitehall 6460 | —<——_———— 
ST. LOUIS 
Southern Utilities 8s, 1935. 
lnvestments penser Simmons Hardware,’ Pfd. 


United Rwys. of St. Louis Bonds & Stocks 
St. Louis Transit Co. 5s, 1924 
Southern Surety Co. of Des Moines, la. 
Union El. L. & P. Pfd., All Issues 
McKINLEY bs MORR [S Missouri State Life Insurance 
el American Stove Company 


Members New York Stock Exchange St. Louis Coke & Iron Corp. 














Wire us your order 


treet ‘MARK C. STEINBERG & CO 

44 Wall S New Y ork | ee ° 
4 ers New York Stock Exchange 
Telephone Beekman 1666 fembers Chicago Stock Exchange 
Members St. Louis Stock Exchange 
300 N. Broadway, St. Louis, Mo. 
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Cincinnati Stocks 


eS UG B R., Direct private wire to Cincinnati 


Ohio Power 6°; Pfd 


; ECURITIES| Dalton Adding Machine Com. & Pfd. i 


Dayton & Michigan Pfd. 
Columbus & Xenia 
Cincinnati, New Orleans & Texas Pacific 


| Central Aguirre Sugar Bond Department 
Fajardo Sugar 


| Natlonal Sugar Refining POST & FLAGG 


Sugar Est. of Oriente, Pfd. ee cera eer 
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YEW YORE 2ITTSBURGH NEWARE MONTREA & 


Cuba Co. 6s, 1955 Direct Private Wire System 


Santa Ana Sugar Ist 8s, 1931 





























Consol. RRs. of Cuba, Pfd. ° ° ° 
Consol. RRs. of Cuba, Com. Chic. Burlington & Quincy 


























General 4s, 1958 First Mortgage 
Quotations and Information Real Estate Bonds 
on Request Atlantic Coast Line All Issues— Leading Houses 
Consolidated 4s, 1952 MAY & COMPANY 
FA R R & CoO ° Atchison Topeka & S. Fe 32 Broadway, N. Y. Tel. Hanover 1709 
New York Stock Exchange General 4s, 1995 
N. Y. Coffee & Sugar Exchange, Inc M B F 
90 Wall St., N. Y. Tel. John sas] GREENE, COOKE & HARDY ortgage bon 


City Investing Co. 





Members New York Stock Rrchange 
























































50 Broad St., N. Y. Hanover 9501 
Consumers Elec. Light & Power FRANK J. M. DILLON 
5s, 1936 71 a pore bom! YORK, N. ¥. 
. 64 
Eastern Pennsylvania Railways TAX ANTICIPATION NOTES : eee 
y C , y d 
me ee saigricinsl sale ch ail chante ovelinbie for bauks We SPECIALIBE IR 
United ag Power These “notes run from eixty days to a year Bonds and Stocks 
’ are payable in New York and carry legal! opinio 
0 oO oO tall t fre Utica Gas & Electrie Ce 
Rochester Gas & Electric be AN a rw mabe 6 very ° and 
6% Pfd. ae a in comparison | Consolidated Water Co. of Utia:. 
Inquiries Inotted, M e 
ohawk Valley Investment Corp. 
Tucker, Anthony & Co. h\ R. S. DICKSON & CO. |" urica 
‘Members New York Stock Exchange ‘ }} — pci ygaemaaney ae ee 
120 Broadway Rector 8301 — | = 
| GREENSHIELDS & COMPANY 
SoS a N York & Harl S “§ | Montreal Toronto Ottawa 
ew Yor ariem Stoc 
American Canadian Properties lowa Centra! 4s, Bonds or Ctfs. | Canadian Investment Securities 
~ ag aaa aa fe Worcester & Conn. Eastern 41/5 | GREENSHIELDS WILLS & CO., Incorp. 
s IWIiNgs (aii issues ‘sé ” Investment Securities 
Rolls Royce Com. & Pfd. St. Paul Bonds and Ctfs. 100 Qenndenees New York City 
Winsieiy: Cnt Be Based Electrical Securities 5s 
Railroad Securities Co. 4s 
American Gas & Elec. Pfd. Interboro Rapid Transit 5s 
American Power & Lt. Pfd. Chic. & Alt. 3s, 314s, Bds. & Ctfs a 
Birmingham Electric Pfd. “New Haven” 314s, 4s & 6s Pacific Northwest 
Empire Power 6 fd. 


. . > « c o P 
Mexican Govt. Bonds and Scrip| Portand Gas & Foke Hid: 


° P - if 2ower & hte Pfd. 
Public Light & Power 5s, 1945 Oe ee ee 


























s rt land Ele« os Power Prior Pfd. 
rithwestern Electric 
si aarna ata Mountain States Power Pfd. 
KIELY & HORTON || Battelle, Ludwig & Co.| HOOD BROTHERS 
ye Be Members New York Stock Exchange 92 Fourth Street, 
roene cone Wiese 25 Broad St., N. Y. . Sse Sieensnas O08 PORTLAND, OREGON 
a 
; Indiana Securities Specialists in 
— ho uma The Procter & Gamble Co. 
128; | . . n Sto k 
Erie Fletcher American Company | cen . 
gen. 4s, 1996 The Saciar doemiatia Shaltonel Bank THE IRWIN-BALLMANN CO. 
Harlem River & Portchester ieteche indianapolis ville CICATL. O 
4s, 1954 





DALTON ADDING MACHINE CO. 


% nking Fun onvertible Gold Notes ROBERTS & HALL 
D. H. SILBERBERG & CO, |)) © 7" bss 


Members New York Stock Exchange 


Members New York Stock Ezchange ||| BENJ, D. BARTLETT & CO.| ciINcINNATI SECURITIES 


Members New York Stock Exchange 
Union Trust Building CINCINNATI! 607 Dixie Terminal Bidg. Cincinnati 


Due July 1, 1941 


27 William St. Tel. Whitehall 3780 
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Telephone 
Bowlline Creer 
740 


weer 


Members New York Stock Exchange 


20 EXCHANGE PLACE, NEW YORE 


WE OWN AND OFFER: 

















To Yield 
$50,000 Baltimore & Ohio Ref. 5s, 2000 5.10 
15,000 Bellingham Bay & Brit. Col. 5s, 1932. _6.00 
25,000 Butte Anaconda & Pacific 5s, 1944. 5.30 
35,000 Central Arkansas & Eastern 5s, 1940___5.30 
50,000 Florida East Coast Ref. 5s, 1974 5.05 
25,000 Internat. Ry. Central America 5s, 1972_6.35 
20,000 Long Island Ref. 4s, 1949__- 4.80 
20,000 Maine Central 5s, 1935 : 5.10 
25,000 Morgantown & Kingwood 5s, 1935 5.50 
30,000 Piedmont & Northern 5s, 1954- 5.30 
| Municipal Bonds — 2 vcs 
| City of White Plains, N. Y., Reg. 414s___April 1929-38 4.05% | 
| City of Paterson, N. J., 414s April 1930 4.10% | 
| Town of Plainville, Conn., 414s May 1937-42 4.10% | 
| City of Rahway, N. J. » A's June 1940-60 4.25% | 
| Township of Teaneck 434s __. July 1930-36 4.40% 
Imperial Irrigation District 51s July 1933-34 5.20% 


Sew York, Rector 639] 


RUTTER & CO. 


14 WALL ST., NEW YORK 





Philadetphia, Kittenhouse 3267 














Puble Service Newark Term. 5s, ’55 
Cleveland Electric Illum. 7s, 1941 
Empire District Elec. 5s, 1949 
East St. Louis & Sub. 5s, 1932 
Northern N. Y. Utilities 6s, 1943 
Columbus Ry. Pr. & Lt. 6s, 1941 
Columbus Ry. Pr. & Lt. 6s, 1940 








120 Broadway 


Binghamton Lt., Ht. & Pow. 59,'46 Queensboro Gas & Elec. 6s, 1953 


GUARDIAN 





Rockford Electric 5s, 1939 
Knoxville Gas 5s, 1933 
Wilkesbarre & Eastern 5s, 1942 
San Franciseo G. & E. 44s, 1933 
Nashville Ry. & Lt. 6s, 1958 
Mich. Heat & Power 5s, 3935 
Bidyn. Borough Cas 6s, 1963 


New York 3 

















Mexican Govt. 
und Railway Bonds 


H. CASSEL & CO. 


Members New York Stock Exchange 
61 B’way, N.Y. Tel. Bowl. Green 6222 





=e — 


TRIPP & ANDREWS 


Broadway T11 Pearl St 
New York City Hartford, Conn. 


Anton Jurgens 
Reichsbank 





























20 BROAD STREET, N. Y. 


United States Steel 5s_ 1951-63 


| 


American Sugar 6s 








GARDNER & CO 


Members New York Stock Exchange 


Long Island 4s and 5s_1931-49 New York Central 314s___1997 
Denv. & Rio Grande 41/s_1936 Chic. & West. Indiana 4s_1952 
Louisv. Cin. & Lex. 414s__1931 Central Pacific 4s 


1937 Michigan Central Ist 31481952 


Tel. Hanover 0740 
“Omaha” 314s and 6s____1930 
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LISMAN & CO. 


Alton Water Co. 4s 
Armstrong Water Co. 5s 
Citizens Wat. Co. Phillipsb’g 5s 
Com’wealth Water Co. N. Y. 5s 
Jackson Mutual Water Co. 61s 
Joplin Water Co. 5s 

Mutual Light & Water Co. 5s 
N. Y. Interurban Water Co. 5s 
Peoria Water Works 4s & 5s 
Regal Shoe Co. Pfd. 

St. Joseph Water Co. 5s 


H.C. SPILLER & CO. 


INCORPORATED 
27 State St. 63 Wall St. 
Boston, 9, Mass. New York City 

















| 
Bull & Eldredge 


Members New York Stock Exchange 








20 Broad St.,N. Y. Tel. Hanover 4760 


General Motors 
Acceptance Corp. 



































5s, 1927-36 
} 
Bought Sold Quoted 
Chicago Ry. Equip. Pfd. & Com. 


Illinois Power & Light 7°; Pfd. 
Southw. Bell Telephone 7°, Pfd. 
Rice-Stix Dry G. Co. 1st, 2d & Com. 


EDWARD D. JONES & CO. 


Members St. Louis Stock Exchange 
300 N. Broadway ST. LOUIS, MO. 














North Amer. Lt. & Pow. 7s, 1954 
Ohio Power 7s, 1951 

Shubert Theatre, All Issues 
Southwestern Pow. & Lt. 6s,2022 
Southern Wisconsin Pr. 5s, 1938 


Mohawk & Hudson Ist & 2d Pfd. 
U. S. & For. Sec. Com. (w. i.) 


Chase, Falk & Kelley 


Members New York Stock Exchange 
34 Pine Street New York City 


Phone John 1975 
Direct Private Wire to Chicago 








Balto. & Ohio Ref. 5s, 2000 
Ch. Mil. & St. P. Gen 4143, ’89 
N. Y. N. H. & H. 6s, 1940 

N. Y. N. H. & H. 3's, 1956 
Virginian Ry. Ist 5s, 1962 


INGALLS & SNYDER 
Members New Yerk Stock Exchange 
100 Broadway New York 
Telephone Rector 5573 











Collateral Loane 
jnort Term Securities 


WELLINGTON BULL & CO., inc. 


Baquitabie Buliding. 139 Breaéw.z 
Teteobone Restor 6888-F 
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Textile Securities of 
New England 
Dealt in 


Inquiries invited 


HOTCHKIN CO. 


63 State Street, Boston, Mass. 


siophone Cable Addresa 
Sain 3460 Toakin" 











POTTER & COMPANY 


Members New York Stock Exchange 
5 Nassau Street New York 
Phone Rector 6546 


Specialists 
Bank and Insurance 
Company Stocks 


7KANK 5S.THOMAS,Mgr.Bank Stock Dept. 























SPECIALIST 
Consolidated Gas of N. Y. 
Preferred Stock 
JOSEPH GILMAN 


Investment Securities 


84 Pine St., N. Y. Tel. John 3846 


NEW YORK CITY 
414s, Feb. 15, 1927-1935 


Sutro Bros. & Co. 


Aembers New York Stock Exchange 


120 ne Rector 7351 











JOINT STOCK LAND BANKS 


Stocks and Bonds 


Nehemiah Friedman & Co. 





INC@RPO TED 
29 Broadway, ew York 
8 he 





GLOVER & MAC REGOR 


1008 Commonwealth Bidg. Pli »BURGH, Pa. 


U. S. Dairy Products‘ >rp. 
Michigan Steel Corp. 61s, 1938 
U. S. Refractories 6s, 1942 
Butler Water Co. 5s, 1931 








Atl. Birm. & Atl. Inc. 5s, 1930 
Georgia & Florida Ist 5s, 1956 
Denver & Salt Lake Ist 5s,1943 
Northwestern Term. 5s, 1926 
Salt Lake & Utah 6s, 1944 
Salt Lake & Ogden 5s, 1934 
Ft. Smith & West. Ist 4s, 1954 
Lima Findlay & Tol. 5s, 1925 


WOLFF & STANLEY 


Telephone Hanover 0088 
32 Broadway, N. Y. 




















Atlantic Ave. RR. 5s, 31 & 5s, ’34 
Brooklyn City & Newtown 5s, 1939 
Bklyn. Queens Co. & Sub. 5s, 1941 
Coney Island & Bklyn. RR. Stock 
Cent. Crosstown RR. 6s, ’22 & ’40 





2 Wall Street, New York 





Nassau Electric Railroad Preferred 


W Carnesice Ewen. 


Coney Island & Brooklyn 4s, 1948 
Dr. Dock E.B’way & Bat.gen.5s’32 
N. Y. Rys. Ref. 4s & Adj. 5s, 1942 

Nassau Elec. Ry. 5s, 1944 & 4s, ’51 
Westchester Electric RR. 5s, 1943 


-— 


Phones Rector 3273-4-5-6 





























Driver Harris Co. 8s 

Newport Co. 7s and stock 
Donner Steel Pfd. 

Mobile Light & Railway 5s 
Peoria Water Works 4s & 5s 
Detroit United Ry. 6s 
Racine Water Co. 5s 

Jessup & Moore Pap.Pf.& Com 
Mason City & Clear Lake 6s 


H. D. ANOX & CO. 


44 Broad St., N. Y. 27 State St., Boston 





Private Wire Oennection 











L. C. Smith & Corona Type. 

Syracuse Washing MachineCorp. 

Brockway Motor Truck Corp. 
Merrell-Soule Company 


E. G. Childs & Co., Inc. 


The Oldest Established Imvestment House in 
Syracuse, Y. 
Direct Private Wire to Our Correspondents 
Spencer Trask & Co. 
New York Albany 


Boston Chicago 








Ohio Public Utilities Issues 
Cleveland Real Estate Issues 
Cleveland Elec. Hi. 6% Pfd. 
Otis Steel Company 6’s 
Columbus Ry. Lt. & Pr. 6% Pfd. 
Ohio Public Service 7% Pfd. 


THE UNION TRUST COMPANY 


BOND DEPARTMENT 


Cleveland, Ohio 


Vires to New York a and all 


Principal markets 
New York Office - Tel. Rector 1771 














Argentine 6s, June 1959 
Argentine 6s, Oct. 1959 
Argentine 6s, 1960 
Australian 5s, 1955 
Belgian 6s, 1955 

Belgian 7s, 1955 

Berlin 6)%s, 1950 
Copenhagen 5's, 1944 
Czecho 7!%4s, 1945 
Denmark 6s, 1942 

Dutch East Indies 6s, 1962 
Dutch East Indies 6s, 1947 
French 7s, 1949 

French 74s, 1941 

French 8s, 1945 

German 7s, 1949 

Italy 7s, 1951 

Japan 6)%s, 1954 

Norway 5's, 1965 

Sweden 56!%s, 1946 


NEWBORG & CO. 


Members New Yerk Stock Exchange 


60 Broadway, New York 
Tel.: Hanover 4370 
Private Wire to 8t. Louis 








Portland Elec. Pr. 7% Pr. Pfd. 
Offering Wanted 


GRAY PERRY & Co. 


115 Broadway, N.Y. Phone Rector 2585 








B. & O. Tol. Cin. Div. 4s, 1959 
C. & A. 3s & 314s Bds. & Ctfs. 
C.M. & St. P. Jr. Bds. & Ctfs. 
Denver & Salt Lake 5s, 1943 
Kan. City Sou. 3s & 5s, 1950 
Erie RR. Prior Lien 4s, 1996 


THEODORE PRINCE & CO. 


Members New York Stock Bachange 
120 Breadway, N. Y. Tel. Rector 9830 

















Central Argentine 6s 

New York Penna. & Ohio 41s 
Vicks. Shreve. & Pacific 5s & 6s 
Great Northern of Canada 4s 
Washington Central 4s 
Columbus & Hocking Valley 4s 











Alabama & Vicksburg 5s 

N. Y. Cent.-Lake Shore Coll.314s 
Minneap. & St. Louis 4s C-D 
Iowa Central 4s, C-D 


Consolidation Coal 414s 

North. Ohio Tr. & Lt. 5s & 4s 
Arkansas Light & Power 6s 
Staten Island Edison 6s & 614s 
Richmond Light & Railroad 4s 
San Antonio Gas & Electric 5s 
Mobile Electric 5s 

Sixty Broadway Bldg. 7s 
American Wringer 7s 


Milw. El. Ry. & Lt. 6% & 7% Pfd 


SAM’L GOLDSCHMIDT 


Phone Hanover 9650 1-2-3 


265 Broad Street 
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PALL LAL LAS 


Appalachian Power Co. 7s, 1936 
Birmingham Electric Co. 6s, 1954 
Kansas Gas & Electric Co. 6s, 2022 

Keystone Telephone Co. 6s, 1927 

New Orleans Public Service Inc. 6s, 1949 
Northern States Power Co. 6s, 1948 


McDowe Lu, Giss & HERDLING 
PUBLIC UTILITY SECURITIES 
ONE WALL STREET, NEW YORK 
TELEPHONE HANOVER 9460 
Private Telephone to Boston and Philadelphia 


— 


—<$\_—_-- 











Commission Orders Executed 


ON THE 


New York Curb Market 


INQUIBIES INVITED 


BRANDENBURG & CO. 


Members New York Ourb Market 
411 Broadway, N. Y. Phone Rector 53223 











OFFERINGS WANTED 


Public Service Corp. of N. J. 
Underlying Gas & Elec. Bonds 


OUTWATER & WELLS 


16 Exchange Place JERSEY CITY,N. J. 
Phone Montgomery 6488 











Va. Carolina Chem. Co. 


Old Common—‘‘B’’—Preferred 
Certificates 
E.H.STERN&CO. E838: 


Members N. Y. Stock Exchange. Hanorer9780 











CITY OF SEATTLE 
Municipal St. Rys. 5s 
Due 1935 


DOWLING, SWAIN & SHEA 


75 State St. Bostor 














Bunker Hill 
and 


Sullivan Mining 


Martin Judge, Jr., & Co. 


485 California Street 
SAN FRANCISCO 





ST. LOUIS 
SECURITIES 


Lorenzo E. Anderson & Co. 


Members of the New York Stock Exchange. 
111 St. Charles St., 
ST. LOUIS 





Caldwell & Company 
SOUTHERN MUNICIPALS 


ene og, BAS Tel. > Se, = 
& Decasun ad 


Nashville 
ville Railway & Lizie Oc. Beourities 


Nash 
NASHG&ILLE TENN, 400 Union Stree: 











Southwestern Cities El. pf & com. 
Southwestern Lt. & Pr. (all issues) 
Morgan Engineering 8s, 1941 
Toledo & Indiana Trac. 5s, 1931 
Columbus Manufacturing Stock 
Valley Osage Oil Co., stock 
Meridian Petroleum 8s 

Warren Street Railway 5s, 1931 


RYAN & KENNEY 


Unlisted & Inactive Securities 
74 Broadway, N. Y. Phene Hanever $178 














Western Pub. Ser. Co. 7° 1st Pref. 
Helena Electric 6s, 1951, when issued 
Arkansas-Missouri Power 6s, 1953 
Trenton (Mo.) Gas & El. 6s, 1935 


A. P. BARRETT & CO. 


Members Baltimore Stock Ezchange 


Telephons Charles & om Ste 
Plaza 1918 Baltimore, Md. 





Anacostia & Pot. Riv. RR. Ist 5s, ’49 
Public Service Bldg. 1st 5s, 1940 
Washington Ry. & Electric 4s, 1951 
Morgantown & Kingwood Ist 5s, 1935 


3.8. WILSON JR. & CO. 


Bdembers Baitimors & New York Sioch Bachewsoe 
Calvert Building Baltimors, Bd 
Phens Plase 487¢ 











WESTHEIMER 
& COMPANY 


Cincinnati, Ohio 


BALTIMORE, MD. 


Members of the New York Stock Exchange 











Specialists in 
Chicago North Sh. & Milw. 
Chicago Rapid Transit 
Chicago Surface Lines 


All securities 
Bought— Sold— Quoted 


Edwin L. Lobdell & Co., Inc. 


THE ROOKERY, CHICAGO 











PITTSBURGH SECURITIES 
ALL ISSUES 
Bought— Sold— Quoted 


S. M. Vockel & Company 


Members New York and Pttisburgh 





PITTSBURGH, PAL  ”4®: cours sess 
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Guaranteed 


Stocks 








| 








Lackawanna RR. of N. J. 
United N. J. RR. & Canal 
Pitts. Ft. Wayne & Chic. Pfd. 
Vicks. Shr. & Pac. Com. & Pfd. 





Big Four Common 
Mahoning Coal Com. 
Pittsburgh & Lake Erie 


Adams & Peck 


20 Exchange Place New York 
Telephone Bowling Green 5480 


PACKERS SECURITIES 
SPECIALISTS 


Information— Quotations 
Phone, Central 6556 





| INVESTMENT BONDS 
231 SOUTH LA SALLE ST 





CHICASO 











Specialists tn 


DETROIT SECURITIES 
H. W. Noble & Company 


Members New York Stock Exchange 
Members Letroit Stock Exchange 
Dime Bank Bidg. DETROIT 














C. G. SPRING 

FORD MOTOR OF CANADA 
PARKE-DAVIS 

UNIVERSAL COOLER 


Wn. C. Roney & Co. 


606-10 Dime Bank Bldg., Detroit 
Cherry 6700 
fembers Detroit Stock Exchange 


BOUGHI SULD QUOTED 


Bonds and underlying company 
bonds of the following: 
American Electric Power Co. 
American Gas Co. 
Nassau & Suffolk Lighting Co. 
Scranton & Wilkes-Barre Trac. Corg. 


BIOREN Co. 


410 Chestnut St., Philadeiphia 
Members ef New Yerk and Philadelpnhie 
Steck Exchanges 





Established 1865 




















Indiana Service 
Corporation 


Ist 5s, 1950 
and 
3-6s, 2020 


Bought— Sold—Quoted 


adj. 





Luey, Buizzarp & Co. 


‘PACKARD ‘BLDG: PHILADELPHIA. ¥ 
PHILADELPHIA ntw YORA 


ret [rit tennouse 2524 WHITEMALL 1994 
RACE 33564 CANAL 6426-7-°8-9 


——— 









































Kansas Gas & Elec. Deb. 6s, 2022 

New Eng. Tel. & Tel. Co. Ist 4)4s, ’61 
Penn Cent. L. & P. Ist & ref. 5)4s, '75 
| Standard Gas & Elec. 6°, notes, 1935 
United L. & P. deb. 6s, ’75, & 64s, "74 
United Lt. & Rys. Ist & cons. 6s, 1952 





BORER & ULLRICH 


PHILADELPHIA NAT. BANK BLDG. 
PHILADELPHIA 
N Y. Tel. Canal 7364 
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Fox Phila. Bidg. Ist Lsh. 614s 
Central Illinois Light 5s, 1943 


Market Street E!. Pass. Ry. 4s, 1955 


Beech Creek Coal & Coke 5s, 1944 
Indiana Pr. Corp. Ist Lien 64s, 1941 
Lancaster Co. Ry. & Lt. 6s, 1932 
Pennsylvania Co. 3'4s, 1941 

West Phila. Pass. ereincsa 34s, 1956 


Biddle & » & Henry 


104 South Fifth Street 


Philadelphia 


Private Wire to New York. Call Canal 8437. 
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State of Wurttemberg 


Consolidated Municipal 7s, 1926-1945 
BOUGHT—SOLD—QUOTED 


PYNCHON & CO. 


Members New York Stock Exchange 
111 Broadway, New York 


Philadelphia Phone: Lombard 6521 


Baltimore Phone: Plaza 0040 


Chicago— MI) waukee—Atlanta—London— Liverpool 
Private Wires to Principal Markets of United States and Canada 


Telephone Rector 0970 


Providence Phone: Union 8600 
New Haven Phone: Liberty 5269 











Monmouth Lighting Co_5s 1946 
Huston Lighting & Pow_5%s 1954 


Penn Public Service__._.5s8 1962 
Indianapolis Water Co__5s 1969 
Central Ind. Lighting_.5s 1927 
Northern Ohio Tr&Lt__5s 1956 
United Water, Gas & El_5s 1941 


SAMUEL McCREERY & CO. 


Members New York and Philadelphia 
Stock araenees, 
Pranklin Bank Building, Philadelphia 
Private Telephone to New York, Baltimore 
and Boston 




















Associated Gas & Electric Com. 
Continental Gas & Elec. 6'4s, 1964 
Sierra & San Fran. Pow. 2d 5s,1949 
New Orleans Pub. Serv. Inc. 6s, ’49 


Gerstley, Sunstein & Levy, Inc. 
213 South Broad St., PHILADELPHIA 
Bell Phone: Locust 8310-11-12 
New York Rector 9801 














Electric Co. of N. J 5s, 1949 
Georgia Ry. & Elec. Co. 5s, 1949 
Lehigh Power Secur. 6s, 2026 


Phila. & Sub. Gas & El. 6s, 1943-69 
Metropol. Edison Co. 6°, Pref. 
Nassau & Suffolk Ltg. 5s, 1945 
Penn. Cent. Lt. & Pow. 5'+s & 6s 
Luzerne County Gas & Elec. 6s,’54 


PARSLY Bros. & Go. 


1421 Chestnut St. Philadelphia 
Members Philadelphia Stock Exchange 
Telephones Phila.—Kittenhouse 0600 


Jones & Laughlin 
6s, 1939 


Byers (A. M.) 
Gs, 1945 








J.6.8OLMES &CO.. 


Members New York and Pittsburgh Stock Exchanges 


120 Broadway, New York 


Union Bank Bldg., Pittsburgh 


Direct Private Wire Connection 

















——— 

















New York—Hanover 5450 








PENNSYLVANIA R.R. CO. 
All Issues 


Due 1927 
Samuel K. Phillips & Co. 
Members Phiiadeipita Stock Exchange 


Packard Bidg., Philadelphia 
Direct N. Y. Telephone, Hanover 4772 


BERTRON, GRISCOM & CO. iit 


INVESTMENT SECURITIES 





66 Wall Stree: 
NEW YORE 


Lend Title Balldi:s 
PHILADELPHIA 





Bank Stocks 


Barnes & Lofland' 


147 South 4th St., Philadelphia, Pa. 
Tel. Lombard 41-72 





Continental Gas & Elec. 6'“s, 1964 
Mountain States Pr. Conv. 6s, ’35 
Northern States Power Preferred 
Oklahoma Gas & Elec. 5s, 1950 
Oklahoma Gas & Elec. 6s, 1940 
Shaffer Oil & Refining Preferred 
Sierra San Fran Pr. 2d 5s, 1949 
61 Broadway Bldg. 5'%s, 1950 
Standard.Gas & Elec. 7% Prior Pf. 
Standard Pr. & Lt. Com. & Pref. 
United Light & Railway 5s, 1932 


H.M. Byllesby &Co. 


New Yor 


k 
111 Broadway 231 So. es igh St. 


Detroit Boston 
Dime Savgs. Bk. Bldg. 14 State Street 
Private wires to 


Chicago and Boston 











Offerings wanted 


ALL STOCK YARD BONDS 


'| The Minnesota Loan & Trust 


| MINNEAPOLIS 














Ohio Valley Elec. Ry. 5s 
Consol. Gas El. L. & Pr____all issues 
Norfolk & Portsmouth Tr. 5s__.1936 


BARROLL, CORKRAN & CoO, 


Members Baltimore Stock Exchange 
Citizens Nat. Bank Bide. Baltimore, Md. 
Phone Plaza 0040 
Private Telephones to New York and Phtladelphte 








United Rys. Co. 48 & Ctfs. 
St. Louis Transit 5s & Ctfs. 
St. Louis Public Service Co. Com. 


STix & Co, 


SAINT LOWIS 
609 OLIVE ST. 

















Pennsylvania Bldg. 6s, 1939 
Park Row Bldg. 61s, 1943 
Postum Bldg. 61s, 1943 


VAN TUYL SMITH & Co. 


111 Broadway, New York Rector 1797 





ST. LOUIS SECURITIES 





Aid & Company, Inc. 


} Member 8%. Deuis Steck Brehange 
| Security Bidg. St. Lowle Be. 











—- 
ee 




















B. & O.-T. C. 4s, 1 
Kansas City Sou. ! 
c. Ref. 4s, 1955 
Atchison gen. 4s, 1995 

B. & O. ist 4s, 1948 

New York Ce 
Central of Georgia 


Southern P: 


9012 
5, 2VLv 


ntrai 4 
5s, 1959 


Vilas & Hickey 


Members 


Tel. Whitehall 4900 


New York Stock Exchange 
49 Wall St. 
Direct private wires to Chicago and Hartford 


Utica Gas & Elec. 5s, 1956 
Blackstone Valley G. & E. 5s, ’61 
Union El. Lt. & Pr. of St. L. 5s, ’33 
Puget Sound Pr. & Lt. 6's, 1949 
Wisconsin Elec. Pr. 5s, 1954 
Oklahoma Gas & Elec. 5s, 1950, 


& 6s, 1940 
Utah Pow. & Lt. deb. 6s, 2022 


» New York 
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Public 
Utility 


Preferred Stocks 


Inquiries Invited 


DUNHAM & 


Hetablished 1911 


G 


New York 


Hanover Square 


Tele: one Whitehall 2326 








al — 
UNTER, Duuin & Co, | 


Government 


Corporation 


Municipal 


BONDS 


“California Issues a Specialty” 


San Francisco Les Angeles San Diege 
Oakland Pasadena Hollywood 














Financial 


PHILADELPHIA 
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€.W.ClarksZo, 


BANKERS 





PDD DDI IIL LI LL LLL LLL SPM 


821 Chestnut St., Philadelphia 
Established 1837 


Members New York and Philadelphia 
Stock Exchanges 











A. A. Housman-Gwathmey 
& Company 


11 WALL STREET, NEWAYORE 


Members 
N.Y. Steck Exch. Les Angeles Stock Breb. 
Ban Francisce Steck & Bend Exchange 
and ether leading Exchanges 


Private Wires to Branch Offices at 





San Francisco Los Angeles’ 
Portiand, Ore. Seattle 
Tacoma Pasadena 


Spokane 





Stocks - Bonds - Grain - Cotton 











Jerome B. Sullivan 


FOREIGN & C MUNICIPAL & 
GOVERNMENT 0. R.R. BONDS 


42 BROADWAY — NEW YORK 
Members New York Curb Market 


Direct Private Wires to Boston, Chicago, 
Detrott, Montreal, Toronto, Cleveland, 
Pitisburgh, Columbus and Findlay, Ohto. 


Orders executed in all markets 
No margin accounts accepted 

















Southern Municipal and 
Industrial Securities 


MOORE, HYAMS & CO., Ine. 


610 Common Street 
NEW ORLEANS 




















HENDERSON 
HELM & CO., Inc. 


Members 
Rubber Exchange 
of New York. 


Rubber Exchange 
Clearing House. 


Crude Rubber 
Rubber Futures 


Weekly Market Letter 
upon request 


44 Beaver Street 


New York 
Phone BOWLING GREEN 6200 

















Pacific Coast Securities 


MUNICIPAL—CORPORATION 
BONDS 


LOS ANGELES 
SAN FRANCISCO 
SAN DIEGO 


PASADENA 





We specialize in California 





BONDS 


DRAKE, RILEY 





Van Nuys Building 
LOS ANGELES 


Pasadena Santa Barbara 





| 
| 
Long Beach 
} 
| 
| 


Quotations and Information 
on Pacific Coast Securities 
Bstablished 1858 


SUTRO & CO. 


Members 
San Francisco Stock and Bond Exchange 
San Francisco Oakland 
410 Montgomery St, Oakland Bank Buildi 
| Private Wire Service 12th and Breadway 











| 
‘CHAPMAN DE WOLFE CO. 


351-353 Montgomery Street 
SAN FRANCIS SCO, CALIF, 


Stocks and Bonds 


| Information and Quotations on all Pacific 
Coast Securities 
Members San Frangisco Stock & Bond Exchange 





Bank Stocks 
Insurance Stocks 
Unlisted Stocks 


Specialiete 


R. C. WILLIAMS, JR. & COMPANY, 














6@1 Cftizeme National Bank Bullding 
LOS ANGELES. 





WILLIAM R. STAATS CO. | 









BoLes & WEsTwooD 


Members Phila. Stock. Exchange 


INVESTMENT 


| SECURITIES 
— 


| Packard Bldé, Philadelphia 
PHONE: RITTENHOUSE 2496 























PAUL & CO. 


297-212 PENNSYLVANIA BLDG. 
PHILADELPHIA 


Member Philadeiphta Stock Eschange 
PENNA. TAX FREE BONDS 











Muni ‘val & Corperation i 


| 


THOMAS. 

















: Investment Bonds ; 

Pennsylvania Wa Muntetpats ] 

' RR. M. SNYDER &CO. ! 
Members Phila. Stock Exchange 
1520 Locust St., Philadelphia ry 











WARREN A. TYSON & CO. 


Investment Bonds 


1487 Walnut Street 
PHILADELPHIA 




















—- 


Frederick Peirce 


BONDS & Co. INVEST 


FOR MENT 


60 Wall Street, New York 
207 So. Fifteenth Street, Philadelphia 
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PALS L IIS SS —LPP LPL DSS 





EDGAR, RICKER& CO. 


East Water & Mason Sts. 
MILWAUKEE, WIS. 


WANTED ALL ISSUES 
Milw. Elec. Ry. & Lt. Co. 
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Chicago's 
Suburbs 


are growing three times as 
fast as those of any other large 
metropolis ... the rapid de- 
velopment of the area sur- 
rounding Chicago and served 
by this Company is largely 
responsible for the increased 
earnings of the Company and 
the attractiveness ofits issues. 


PUBLIC SERVICE 


COMPANY 
OF NORTHERN ILLINOIS 
General Offices : 
72 West Adams Street 
Chicago, IIl. 


Serving 6,000 square miles— 234 cities 
and towns—with Gas or Electricity 








Dibidbends 





BrooKktirn Enison COMPANY 


tas. 
Brooklyn, N. Y 
.06th Consecutive Dividend 


The Board ot Directors ata meeting held 

july 27th, 1926, declared a regular 
quarterly dividend of $2.00 a share on 
the capital stock of the Company out- 
standing payable September Ist, 1926, to 
stockholders of record M. on 
August 13th, 1926 


Checks tor the 
nailed 


ato 


above dividend will be 


A. BAILY, 


4 reasurer 





PORTLAND ELECTRIC POWER COMPANY. 
Dividend No. 12 on Second Preferred Stock. 
The Board of Directors of the 
ELECTRIC POWER CO\PANY has declared 
a dividend of 14% ($1.50 per share), upon the 
Second Preferred stock of the Company, payable 
September Ist, 1926, to stockholders of record 
at the close of business August 14th, 
Checks will ~. mi siled 
r . ESTABROOK, Secretary. 


THE PURE OIL COMPANY 
Columbus, Ohio 
A dividend of 1%% in cash (37% cents per 
share), and also an extra dividend of one-half of 
one per cent in cash (12% cents per share), has 
been declared on the common stock of this 
company, payable September 1, 1926, to stock- 
holders of record at the close of business, August 


10, 1926. 
F. 8S. HEATH, Treasurer. 

































































PORTLAND | 


1926. 
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SH inancial 
4 
Carlton, Koeppe & Co. 
wish to announce 
THAT THE FIRM NAME HAS BEEN CHANGED 
TO 
KOEPPE, LANGSTON, LOPER & CO. 
Investment Securities 
39 Soutn La SaLue StreetT—Chicago 
TELEPHONE RANDOLPH 0980 
August 2, 1926 
Consolidated Profit & Loss Account for 
Quarter Ended June 30, 1926. 
Gross Income. i ool nhak aed. 0 060s waren KA Gh ot ke ahead ee oak $291,464.71 
4 Operating Expenses, ote. Pccheebaeens eueheh hs . anne $109,694.34 
General and Administrative Expenses___________-_.e 45,055.31 
Losses on Expired Leases, Capital Assets, Dry 
PN MON i onvns Kdwe on bsennive ee deen ieewnued de 113,816.45 
PE DL nc ccc acdman che deand bbadee seas eine % 479.73 278,045.83 
Net Profit before providing for usual Depreciation mae 
i EEO. <5 cnc awadiodadndadendeunekbabbakaswsn tue $13,418.88 
Less: 
Depreciation of Plant and Equipment __________- $101,013.68 
Depletion of Oil Reserves. _____....._._---- _. 105,367.54 206,381.22 
Net Loss for Quarter Ended June 30, 1926 $192,962.34 
SURPLUS. 
SS TS > 0 ee $3,270,134.54 
Net Loss for Quarter ended June 30, 1926__- 192,962.34 
Deficit June 30, 1926.........-. onde $3, 463,096.88 
B bidends 
~~ "TENNESSEE COPPER. & CHEMICAL Federal Home Mortgage Co. | 
CORPORA IN . ’ | 
61 Broadway, New York. os First Mortgage Collateral | 
} August 4, 1926. ‘ 
| The Board of Directors of the Ten oe | 544% Gold Bonds 
Copper & Chemic: orporation ha this day 
| doctared "hs panen ws dividend of ewonty five A Universal Inve stment 
| cents 25e¢ per share on the issued and out | rs wmeat \) S aaa j | 
| Standing c apit il stock of the company, payable .s ? 
|} September 15, 1926 ‘to stockholders of record | = py — 
i a ‘ ose oO usiness o 5 92 . . 
| 2 md in not — oe Augen : Empire Trust Co., New York City, Trustee | 
%. H. WESTLAKE, Treasurer. 


Guaranteed by the National Surety Company 





The National Surety Company, 
| iguidation | by endorsement upon each Bond, 
“NOTICE OF LIQUIDATION guarantees the payment of in- 

_ terest from date of issue to ma- 
turity, and the return of the 


| 

of : 
THE GREENPOINT NATIONAL BANK 
principal unimpaired. | 


OF BROOKLYN 


The Greenpoint National Bank of Brooklyn, 





located at No. 140 Greenp oln t Av veae L arouses Coupon form; denominations 
grookliyn, ounty if sings i f Ne - e o.8 

¢ L r men ag Ee pr igepes York. is closing its $500 and $1,000; maturities 3 

affairs. All note holders and other creditors of 10 and 15 years. Price 100 to 

the association are therefore hereby notified t yield 5SVe%. 


ir present the notes and other claims for payment. 
DAVID E. FREUDEN BERGER, President. 
| Dated, July 8, 1926. | 


Descriptive folder upon request. 


R. H. ARNOLD CO. 


| Established 1895 
| 120 Broadway New York City 




















SIMON BORG & CO. ee 
| P 
Members of New York Stock Exchange | Hrotices 
No. 52 Cedar Street - = New York ~ THE PHOENIX, NATIONAL BANK 
located at Hartford, in the State of Connecticut, 
is closing its affairs. All note holders and other 
HIGH-GRADE creditors of the association are therefore hereby 


notified to present the notes and other claims 


for payment. 
O.M. HIBLER, Cashier. 
«. Dated July 30, 1926.. 
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The Uniform Trust 
for Public Uses 


HE relief of suffering, the increase of knowl- 

edge, the spiritual guidance of life, these ideals 
have occupied the minds of the greatest leaders 
of thought throughout the centuries. They have 
resulted in the establishment of hospitals, col- 
leges and religious foundations. Such institutions 
require endowments of money, the administra- 
tion of which, in accordance with the wishes of 
the founder, has often been a difficult problem. 


Certain leaders in philanthropic undertakings 
have recently evolved the Uniform Trust for 
Public Uses, designed to carry out the intentions 
of the maker of a gift or bequest for charitable, 
educational or religious purposes and to perpetu- 
ate the usefulness of the fund. 


This form of Trust has the approval of many 
great organizations devoted to the public good. 
This company, which has administered private 
and public trusts since 1830 has been the first 
institution in New York to adopt the Uniform 
Trust for Public Uses. 


If you contemplate establishing a fund for the 
benefit of the public, we offer our services as 
Trustee for its administration under this new, 
complete and far-seeing instrument of trust. 














Bank of New York & Crust Co. 


Capital, Surplus and Undivided Profits 
over $16,000,000 
Main Office Foreign Department 
52 Wall Street 48 Wall Streer 
Madison Avenue Office 
at 63rd Street 


sur Ae LIFE 
INSURANCE 


























Dividends 


iif’ — 


UNITED CIGAR STORES CO. OF AMERICA 


Preferred and Common Dividends 














The Board of Directors has this day declared the following regular 
quarterly dividends. 

On the Preferred Stock, a dividend (No. 56) of 124% payable 
September 15, 1926, to stockholders of record at the close of busi- 
ness on August 31, 1926. 





On the Common Stock, a dividend (No. 56) of fifty cents a share 
in cash, and a dividend of 114°, in common stock payable on 
September 30, 1926, to stockholders of record at the close of 
business on September 10, 1926 








The stock books will not be closed. 
GEORGE WATTLEY 


Dated August 3, 1926 

















FAIRBANKS, MORSE >0. — , 
orto mae & 6 international 
Preferred Dividend. 


Notice is hereby given that the regular quar- | ST™UUSUuON Engineering Corporation 
terly dividend of One and Three-quarters per | ’ . 
cent (1 *4 ‘ has been declared on the outstanding | Dividend No. 23 
7% preferred stock of this company, payable \ dividend of fifty cents per share has been 
on September Ist, 1926, to stockholders of leclared on the capital stock of this Corporation 
record at the close of business on August 14th,] payable August 31st . 1926, to stockholders of 
1926. 4 Ege : 
The transfer books will not close. a a Ge Coe Se Suees 2 Anges 106, 
F. M. BOUGHEY, ns 
Secretary. George H. Hansel, Treasurer 


a, a ates New York, July 30, 1926. 








eect a Pivioends 
Federal Light & Traction Co. 


PREFERRED AND COMMON STOCK DIVIDENDS 


52 William Street, New York, August 4, 1926. 

The Board of Directors has this day declared 
the Regular Quarterly Dividend of One Dollar 
and Fifty Cents ($1.50) per share on the Pre- 
ferred Stock of Federal Light & Traction Com- 
pany, payable on September 1, 1926, to the 
Stockholders of record as of the close of business 
August 14, 1926. 

The Board of Directors has also this day 
declared the Fifteenth Quarterly Dividend, at 
the rate of Thirty-Five Cents (35c.) per share, 
upon the Common Stock of the Company. Such 
dividend is payable Twenty Cents (20c.) in 
cash and Fifteen Cents (15c.) per share (1-100 
of a share) in the Common Stock of the Com- 
pany. This dividend is payable on October 1, 
1926, to the Common Stockholders of record at 
the close of business September 15, 1926. 

No certificate of Common Stock will be issued 
for less than one (1) share. For fractional 
shares scrip will be issued and will be exchange- 
able for stock at the office of The New_York 
Trust Co., 100 Broadway, New York, N. Y., 
upon surrender in amounts aggregating Fifteen 
Dollars ($15.00) or multiples thereof. No divi- 
dends will be paid to the holders of scrip but all 
dividends on the stock represented by scrip will 
be payable to the first registered holder of the 
stock. 

Checks for the c cash dividends and certifi- 
cates and/or scrip for the stock dividend will 
be mailed. 

The transfer books will not be closed. 

J. DUNHILL, 
Secretary and Treasurer. 


GUANTANAMO SUGAR COMPANY 
The Board of Directors has this day declared 
a Dividend of two dollars ($2.00) per share on 
the Preferred Stock, for the quarter ending 
Sept. 30, 1926. payable Sept. 30, 1926, to stock- 
holders of record at the close of business Sept. 15, 
1926 The Transfer Books will not be closed. 
JOHN WOLLPERT, Treasurer. 
New York, August 3, 1926 





MONONGAHELA WEST Aa PUBLIC 
SERVICE COMPAN 
Fairmount, W. Va 

sjoard of Directors. of Monongahela West 

Public Service Company has declared a 

iend of 43% cents per share on its 7% 

Preferred Stock for the quarter ending Septem- 

ber 39, 1926, payable October 1, 1926, to stock- 

holders of record at the close of business Sep- 

tember 15th, 1926 
S. E. MILLER, Secretary. 


THE BORDEN COMPANY 
COMMON STOCK DIVIDEND NO. 66. 


The regular quarterly dividend of $1.00 per 
share and an extra dividend of 25c. per share 
have been declared on the outstanding common 
stock of this Company, payable September 1, 
1926 to stockholders of record at the close of 
business August 16. 1926. Books do not close. 
Checks wal be mailed. 
VIL I. i AM P. MARSH, Treasurer. 





THE BUCKEYE PIPE LINE COMPANY, 
roadway. 
New hy c, July 17, 1926. 

A dividend of One Dollar ($1.00) per share and 
an extra dividend of F ifty Cents (50c.) per share 
have been declared on the Capita! Stock of this 
Company, payable September 15, 1926, to stock- 
— rs of record at the close of business August 

, 1926. 
J. R. FAST. Secretary. 
Southwestern Power Light & Co. 
Preferred Stock Dividend No. 55. 


The recular quarterly dividend of one and 
three-quarters per cent (1%%) on the Preferred 
Stock of Southwestern Power & Light Company 
has been declared for payment on September 1, 

to stockholders of record at the close of 
it Ss August 16, 1926 
A. C. RAY, Treasurer. 


AME RICAN POWER & LIGHT CO. 
71 Broadway, New York 

COMMON STOCK DIVIDEND NO. 55 
Th evular tly dividend of twenty-five 
en declared on the Common 
in Power & Light Company 
1, 1926, to Common 
at the close of business 





A. C. RAY, Treasurer. 
“NO RTH AMERIC AN EI ISON “COMPANY 
60 Broadway 
New York, July 30. 1926 
nd of One Dollar and Fifty 
! oO t Preferre Stock of 
1, 1926 
re cl of business 
; transfer books of 


r SEALY, Treasurer. 
~ HOMESTAKE MINING COMPANY 
DIVIDEND NO. 605 


ors have to-day declared 
No. 608, of Fifty Cents 





ble August 25, 1926. to 
at the close of business 


mailed by Irving Rank-Columbia 
Dividend Disbursing Agent. 
R. A. CLARK, Secretary. 


1926. 





MARTIN. PARRY CORPORATION. 
New York, July 22nd, 1926. 

The Board of Directors of the Martin-Parry 
Corporation has this day declared a dividend 
of Fifty Cents (50c.) a share on the capital stock 
of the Corporation, payable September lst, 
1926, to stockholders of record August 16th, 1926. 
The transfer books will not be closed. 





F. M. SMALL, President. 
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American Sumatra Tobacco Company 
Reorganization 


Notice with Reference to Delivery of New Preferred Stock and Voting 
Trust Certificates for New Common Stock 


To the Holders of Certificates of Deposit for Preferred and Common Stock of 
AMERICAN SUMATRA TOBACCO COMPANY : 


Properties of American Sumatra Tobacco Company (hereinafter called the ‘Old Company’) have 
been transferred to American Sumatra Tobacco Corporation (hereinafter called the “New Company’’), 
as contemplated in the Plan and Agreement of Reorganization, dated March 15, 1926 (hereinafter 
referred to as the “‘Plan’’) and with the approval of the United States District Court for the Southern 
District of New York and the courts in the ancillary jurisdictions. The preferred stock of the New 
Company and Voting Trust Certificates for common stock of the New Company (herein collectively 
referred to as the ‘‘new stocks’’) to be delivered in exchange for Certificates of Deposit for preferred stock 
and common stock of the Old Company, respectively, as provided in the Plan, are expected to be ready 
for delivery on and after August 6, 1926. 


In order to obtain the new stocks to which they are respectively entitled under the Plan, holders of 
Certificates of Deposit for stocks of the Old Company should surrender their said Certificates of Deposit 
on or after said date to the respective depositaries which issued them, accompanied by applications in the 
form prescribed by the undersigned Committee, showing the name or names in which such holders respec- 
tively desire that the certificates for such new stocks be issued. 

















Copies of thé delivery circular issued by the undersigned Committees and containing instructions to 
depositors with reference to the exchange of their Certificates of Deposit for the new stocks and forms 
of application for the delivery of the new stocks will be mailed to each registered holder of Certificates 
of Deposit for preferred stock and common stock of the Old Company. 


Depositors under the Plan are urged promptly to surrender their Certificates of Deposit for 
exchange, accompanied by the required application, in order that they may obtain the new stocks to which 
they are entitled under the Plan and Agreement of Reorganization. 


All interest allowed by the Depositary on the amounts of the assessments paid on the common stock 
of the Old Company has been paid to the New Company, to be applied on account of reorganization 
expenses and for working capital, because of the expense and difliculty involved in computing adjust 
ments of interest due on the respective certificates of deposit and the small amounts involved. 


Dated, New York, August 6, 1926. 


EDWARD A. PIERCE, Chairman, 
STEPHEN C. MILLETT, 
ROBERT C. WINMILL, 
EDWARD L. BURRILL, JR., 
Committee named in Plan and Agreement of Reorganization 
dated March 15, 1926, and in the Deposit Agreement 
for Common Stock, dated October 15, 1925. 


R. F. BROWN, Secretary, 
55 Cedar Street, 
New York City. 


JOSEPH F. CULLMAN, JR., Chairman, 
THEODORE G. SMITH, 

HENRY M. SPERRY., 

MAURICE WERTHEIM, 


Preferred Stock, Stockholders’ Protective Committee. 


F. WOLFE, Secretary, 
80 Broadway, 
New York City. 


HENRY F. WHITNEY, Secretary, 
120 Broadway, 
New York City. 


RICHARD L. MORRIS, Chairman, 
A. PERRY OSBORN, 
SAMUEL MOFFITT, 


Preferred Stock, Majority Stockholders’ Committee. 
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100,000 Shares 


German Credit & Investment Corporation 


First Preferred Stock Allotment Certificates 


Temporary Allotment Certificates of the above 
issue will be exchangeable for Definitive Allotment 
Certificates, on and after August 3, 1926, at the 
Transfer Department of The National Park Bank 
of New York, 214 Broadway, New York, N. Y. 


; Dillon, Read & Co. 


Virginia Electric & Power Co. 
Preferred Dividend No. 4 

A $1.75 quarterly dividend is 

payable SEPT. 20, to Stoeckhold- 

ers of record AUG. 31, 1926. 

Stone & Webster, Inc, Transfer Agent 























Baton Rouge Electric Co. 
Preferred Series A 
Dividend No. 4 
A $1.75 quarterly dividend is 
payable SEPT. 1, to Stockhold- 
ers of record AUG. 16, 1926. 


Stone & Webster, Inc., Transfer Agent 
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An unusual investment 


that pays big dividends 





YXACTLY WHAT happens when a motor 











_4 car runs mile after mile, day after 
day—under all sorts of conditions? 

To get the facts, General Motors has in- 
vested more than a million dollars in an 
1125-acre Proving Ground in Michigan, 
about 40 miles from Detroit. 


Here cars are driven day and night 





under constant observation and tested for 
power, hill climbing, braking power, 
speed, fuel economy, riding comfort and 
other qualities. 

In a month a car goes more miles than 
the average owner would drive in a year. 

The Proving Ground is an unusual 
investment which pays big dividends— 
dividends in facts, quickly ascertained 
and employed to maintain quality and in- 
crease the values in General Motors cars. 

An interesting ilsustrated booklet on The Proving Ground 


will be mailed if a request is addressed to the Department 
of Publicity, 224 West 57th Street, New York City. 














GENERAL MOTORS 


CHEVROLET ’ PONTIAC ’ OLDSMOBILE ’ OAKLAND ’ BUICK 
CADILLAC ’ GMC TRUCKS ’ YELLOW CABS, BUSES ard TRUCKS 
FRIGIDAIRE — Tie Electric Refrigerator 











BWA VR Van pre 
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An Enlarged 


Investment Service 


ONTINENTAL AND COMMERCIAL CoMPANY, formerly Continental and Commercial 


aaa a aaa aatatata 


























} Securities Company, announces that it has taken over the business heretofore 
} conducted by the Bond Department of the Continental and Commercial Trust 
and Savings Bank. 


The purpose of this change is to combine in one company the investment 
facilities of both institutions in order to afford a complete investment service. | | 


The capital stock of the CoNTINENTAL AND CoMMERCIAL ComPaANy is owned 
by the stockholders of the Continental and Commercial National Bank. The 
directorate of the Company is composed of officers and directors of the Continental 
and Commercial Banks. 


JOHN Jay ABBOTT 


Vice President, Continental and 
Commercial Trust and Savings Bank 


D. R. McLennan 
Marsh & McLennan, Inc. 
J. OGpEN ARMOUR Henry C. Oucorr 


Chairman of Board, Armour & Co. President, Continental and 
Commercial Company 
| ALEXANDER F. Banks 


President, E. J. & E. R. R. Co. ARTHUR REYNOLDS 


President, Continental and 
Commercial National Bank 








Epwarp F. Carry 
President, The Pullman Company 


| 
| 
DIRECTORS 


Greorce M. ReyNnoups 





President, B. A. Eckhart Milling Co. 


Davin R. Lewis 


Vice President, Continental and 


| BEegNakD A, ECKHART 
Commercial Trust and Savings Bank 


Rosert H. McELWee 


President, Menominee River Lumber 
Company 


GEORGE W. PEARSON 
Vice President 


Ray L. Junop 
Vice President 


Rozpert C. Orr 
Vice President 











Water J. ENGLE , 
Treasurer 


Howarp D. WHITEHOUSE 
Secretary 


Chairman of Board, Continentai 
and Commercial National Bank 


HerMAN WALDECK 


Vice President, Continental and 
Commercial National Bank 


F. Epson WHITE 
President, Armour & Co. 


OFFICERS 


| ArTHUR REYNOLDS, Chairman of Board 
| Henry C. Otcort, President 


Georce A. WALDORF 
Manager, Trading Department 


EDWARD SCHRANZ, JR. 


Manager, Municipal Department 


E. D. Brooks 
Manager of Sales 


W. K. McCracken 
Assistant Manager of Sales 





| 
| 
The capital and surplus of the ContinenTAL AND CoMMERCIAL COMPANY is | 
$4,000,000. The Company is engaged in the underwriting, wholesaling and retailing ¥f | 
of investment securities. , 
| 


The branch office at 5 Nassau Street, New York, will be enlarged. Other, | 
branch offices are maintained at Milwaukee, Minneapolis and Des Moines. | 








CONTINENTAL and COMMERCIAL 
COMPANY | 


\ 208 S. La Salle Street Chicago, Illinois y 
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These Notes have been sold. 
NEW ISSUE 





$1,500,000 
 STANLEY-MARK-STRAND CORPORATION 


| Fifteen-Year 614% Sinking Fund Gold Notes 
Dated July 1, 1926 Due July 1, 1941 


Interest payable January 1 and July 1 without deduction for Federa] Income Taxes, now or hereafter deductible at the source, not 
in excess of 2%. Coupon Notes, registerable as to principal only, in denomination of $1,000. Redeemable as a whole, or in part by 
lot, at the option of the Corporation, on thirty days’ published notice, at 1024 and accrued interest. The Pennsylvania Four Mills 
Tax and the Massachusetts Six Per Cent. Income Tax are refundable to holders in these States upon proper application to the Corpora 
tion within sixty days after payment of such tax. 


BANKERS TRUST COMPANY, Trustee 





CAPITALIZATION 
To be Authorized 


and Issued 
Fifteen-Y ear 614% Sinking Fund Gold Notes $1,500,000 
7% Preferred Stock—Par Value $100 3,000,000 
Common Stock—No Par Value 4,000 shares 


(In addition there are mortgages outstanding amounting to $442.734.21) 





The following information is contained in a letter to us from Mr. Jules E. Mastbaum, President of the 
Stanley-Mark-Strand Corporation: 


BUSINESS: ‘The Stanley-Mark-Strand Corporation has been incorporated in New York to operate the 
“MARK STRAND” chain of nine motion picture houses, directly or through wholly owned subsidiaries. 
The following properties will be held under leases or owned in fee by the Corporation or its subsidiaries: 


MarK STRAND THEATRE AND OFrFice BUILDING, NEW YORK; MARK STRAND THEATRE, BROOKLYN; 
Mark STRAND THEATRE, ALBANY; Mark Ritz THEATRE, ALBANY (UNDER CONSTRUCTION); 
ALBANY THEATRE, ALBANY; REGENT THEATRE, ALBANY; AMERICAN THEATRE, TROY; TROY THEATRE, 
TROY; LINCOLN STRAND THEATRE, TROY; 212-218 west 48TH STREET, NEW YORK; 419 west 49TH 
STREET, NEW YORK. 


Ford, Bacon & Davis, Inc., has recently estimated the total value of the nine leaseholds and the one 
fee to be acquired by the Corporation directly or through subsidiaries, upon the basis of value of leaseholds, 
and reproduction cost new, less depreciation and amortization of the physical property, at $4,256,342. 
The value of the lease upon 419 West 49th Street, New York, which will be held by a subsidiary, is not 
included in this figure. 


EARNINGS: For the three-year period ended December 31, 1925, earnings of these properties (other than 
the Mark Ritz Theatre, Albany) to be operated by the Corporation as certified by Messrs. Haskins & Sells, 
were as follows: 
Dec. 31,1925. Dee. 31,1924. Dec. 31, 1923. 
Ce NS cca ctuncbubbeancedtea a $3 248,422.18 $3,260,290.83 $2,842,740.97 
Operating Expenses, including Depreciation, Main- 
tenance, Amortization, Mortgage Interest, Rent- 


als, Taxes, other than Income Taxes__________- 2,678,907 .08 2,655,571.92 2,324,799.23 
Bk Ss bo tcncenencnbaedayeedene taboos $569,515.10 $604 718.91 $517,941.74 


FO OR TN COIN vc cicncnteundaxtnavdaaanwvawde® $97 500.00 


The above statement includes earnings, from date of acquisition only, of certain 
properties acquired by the *‘Mark Strand” chain during the above three-year period. 


The net earnings for 1925, as set forth above, were more than 5.8 times the interest charge on this issue, 
while average net earnings for the three-year period amounted to $564,058.58, or more than 5.7 times such 
interest charge. Current earnings are running at a rate exceeding the above average. The opening of the 
Mark Ritz Theatre, which is expected to take place next month, should be reflected in an increase in earnings. 


INDENTURE PROVISIONS: ‘The Indenture contains, among other provisions, covenants restricting the 
creation of mortgage debt or other encumbrances, and the payment of dividends on the common stock of the 
Corporation. Provision has been made for an annual Sinking Fun, beginning in 1927, sufficient to retire 
$75,000 par value of these notes each year. The operation of this Sinking Fund should retire 70% of the 
issue by maturity. 


PURPOSE OF ISSUE: The proceeds of these notes will be used in part payment of the cost of the business 
acquired, and to provide working capital. 


MANAGEMENT: Stanley Company of America, one of the principal companies engaged in the exhibition 
of motion pictures on the Atlantic seaboard, will acquire the entire issue of the preferred stock and 75% of the 
common stock of the Stanley-Mark-Strand Corporation. The properties operated by the Corporation will 
continue under the management of the present ‘MARK STRAND” chain, supplemented by the executives 
of Stanley Company of America. 


Price 9934 and interest, yielding over 6.50% 


We offer these notes, subject to necessary corporate action, when, as and if issued and received by us, and subject to approval of legality 
by Messrs. Root, Clark, Howland & Ballantine for the bankers, and Messrs. Wolf, Block, Schorr & Solis-Cohen for the Corporation. 
It is expected that temporary notes will be ready for delivery on or about August 18, 1926. 








EDWARD B. SMITH & CO. HAYDEN, STONE & CO. 
CASSATT & CO. 


The information herein contained, while not guaranteed, is obtained from sources which we believe to be reliable. 
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All of this Stock having been sold, this advertisement appears as a matter of record only. 


NEW ISSUE 68,500 Shares 
The Liquid Carbonic Corporation 


Common Stock 
(No Par Value) 


Dividends Exempt from Present Normal Federal Income Tax 
Transfer Agents Registrars 
BANKERS TRUST COMPANY, NEW YORK BANK OF AMERICA, NEW YORK 
FIRST TRUST & SAVINGS BANK, CHICAGO CENTRAL TRUST COMPANY OF ILBINOIS 


CAPITALIZATION 
(Upon completion of present financi::< To Be Presently 
< Authorized Outstanding 
First Mortgage Convertible Sinking Fund 6% Gold Bonds, 
SN I a es wwe erm Giese eda $5,000,000 $4,000,000 
Common Stock (No par value) -_-_____------------------- 200,000 Shs. * 100,000 Shs. t 
*6§6,667 shares reserved for conversion of Bonds. 
+31,500 shares of Common Stock included in this amount but not included in this offering are } 


to be issued to the management and employees of the Corporation in exchange for their 
stock in the present Company and to other interests closely associated with the business. 





W. K. McIntosh, Esq., President of The Liquid Carbonic Corporation (the new company) and who has been 

President of The Liquid Carbonic Company (the old company) has summarized his letter as follows: 
r HISTORY AND BUSINESS: The Liquid Carbonic Company is the largest manufacturer and distributor 

in the world of soda fountains and carbonic gas, and is a large manufacturer of bottling machinery and 
bottlers’ extracts. The business was started 38 years ago with a capital of $75,000 and has been built up 
to its present premier position in the industry largely through reinvestment of earnings. The volume of 
) business in 1925 aggregated $9,017,472. The Liquid Carbonie Corporation has been organized under the laws 

of Delaware to acquire the assets and business of The Liquid Carbonic Company, the predecessor Illinois 
Corporation, with the exception of the fruit and syrup department, representing only a small part of the 
business, which is in process of being liquidated. 
PURPOSE OF ISSUE: The proceeds of sale and exchange of 100,000 shares of Common Stock and sale 
of $4,000,000 First Mortgage Sinking Fund 6% Gold Bonds, to be presently outstanding, will be used to 
acquire the entire assets and business of The Liquid Carbonic Company (of Illinois), except the fruit and 
syrup department, to acquire by leasehold an additional carbonic gas plant, to provide additional working 
capital and for other corporate purposes. 
ASSETS: A pro forma balance sheet of The Liquid Carbonic Corporation (the new company), as of June 30, 
1926, after giving effect to the proposed firancirng and matters 1 cidental thereto, as prepared by Messrs. 
Price, Waterhouse & Co., shows total ret assets of $62.18 per share of Common Stcek of no par value, 
presently to be outstanding. Net current assets alone amounted to $4,944,193, equivalent to $49.44 per 
share, the ratio of current assets to current liabilities being 2.83 to 1. Good will, an asset to which con- 
siderable value attaches because of the 38 years of existence of the Illinois company and its present leader- 
ship in the field, is carried in the balance sheet, along with patents, processes, ete., at a nominal figure of $1. 
EARNINGS: Earnings of The Liquid Carbonic Company available for dividends and management profit 
sharing, after eliminating profits and losses of the Fruit and Syrup Department, have been as follows: 


Per Share Equivalent 
on This Stock 
Average 8 years and 9 months ended June 30, 1926__._____._ $486,508.23 $4.86 


Year ended September 30, 1925.________- ; : 692,819.61 6.92 
9 months ended June 30, 1926________________.. see easuila ate 641,347.89 6.41 
NOTE:—The Fruit and &yrup Department showed a gross profit of $62,585 for 1925 and of $45,515 for 9 months ended June 30, 1926, 


but an averace annual loss of $75,565 for the 8 years and 9 months ended June 30, 1926 : 
The foregoing earnings are stated on a most conservative basis, as shown by the following de- 
ductions, some of which are of a non-recurring nature: 


1) Depreciation charges at rates higher tian these actually charged to conferm with increased values disclosed 
by The American Appraisal Company's repert as of September 30, 1925; Y ; 
2) Interest and discount charges except interest on indebtedness equal to 6% on amount of new money provided 


by this financing; 
3) Premiums paid on retirement prior to maturity of 8% Ten Year Sinking Fund Gold Notes, amounting to $48,724.54 
in the year ended September 30, 1925, and to $22,500 in the 9 menths ended June 30, 1926; 
Amount equivalent to interest and discount on $4,000,000 First Mcrtgage Convertible Sinking Fund 6% Gold 
Bonds presently to be outstanding; 


5) Provision for Federal Income Taxes at the rate of 134% per annum. 

Based on the results of ten months, it is estimated that the combined earnings of the Corporation and 
of the predecessor Company for the twelve months ending September 30, 1926, available for dividends and 
management profit sharing, after deductions as shown above, will amount to $1,040,000. 

MANAGEMENT PROFIT SHARING: The Certificate of Incorporation provides that wheneyer the 
net profits of the Corporation (after all interest and taxes and as therein defined) for any fiscal year shall 
exceed the amount of all sinking fund payments due or accrued to the end of such fiscal year on the Bonds 
and an amount equivalent to dividends (whether or not declared or paid) aggregating $4.00 per share on the 





largest amount of the Common Stock at any time outstanding during such fiscal year, the Board of Direc- , 
tors may, in its discretion, establish a Management Profit Sharing Fund out of surplus or net profits, not 
in excess of 20% of said net profits, for the purchase of Common Stock in the open market or of unissued , 


common Stock from the Corporation, all purchases to be made at the market price prevailing on the last 
day of the fiscal year preceding the date of any purchase. 

MANAGEMENT: ‘The President and First Vice-President of the new company have been associated 
with the business for over twenty-four years and the eight major executives who will continue in active 
charge have been connected with the business for 13 to 24 years. ‘The management and chief executives 
will exchange their holdings of stock of the predecessor corporation for Common Stock of the new company. 
DIVIDENDS: The management will inaugurate quarterly dividends on the Common Stock at an early 
date at the rate of $3.60 per share per annum. 

Application has been made to list the Common Stock and Bonds on the New York Stock Exchange. 


Legal details in connection with the issuance of this Stock will be passed upon by Messrs. Beekman, Bogue, Clark & Griscom for the 
Bankers and by Messrs. Fisher, Boyden, Kales & Bell for the Company The accounts of the predecessor corpcration have been regularly 
audited by Messrs. Price, Waterhouse & Company Report on Operating Methods and Management made for the Bankers by Miller, 
Franklin, Bassett and Company, Industrial Engineers. 


We offer this Stock when, as and if issued and received by us and subject to p ivr sale and the approval of counsel. It is expected that temporary 
certificates or interim receipts, exchangeable later for definitive certificates, will be ready for delivery on or about August 12, 1926. 


Price $47 Per Share 


Potter & Company 
Spencer Trask & Co. Merrill, Lynch & Co. 


We do not guarantee the statements and figures presented herein, but they are taken from sources which we believe reliable. 





























= = 





‘Financial: 


PPA BOS PLAPLLLLMA LLLP OPP LLL LLP PPP POA PPL PP PPD PPP AP PPP PLLA PAPAL PLL LALLA 


= $3,000,000 


The Nevada-California Electric Corporation 
Fifteen-Year 6% Gold Debentures 
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All of these Debentures have been sold. 


To be dated July 1, 1926 To mature July 1, 1941 


Interest payable semi-annually, January 1 and July 1, at the office of The International Trust Company, Denver, Colo., Trustee, or 
at Bankers’ Trust Company, New York. In coupon form (princ ipal may be registered), $1,000 each. Kedeemable at Corporation's 
option in whole or in part, on any interest date upon 60 days’ notice, at 102'¢ and accrued interest to and including July 1, 1934 
the premium decreasing '4°% for each year thereafter to and inc luding July 1, 1938; thereafter at 100 and accrued interest; 

all debentures so redeemed to be cancelled. 





CAPITALIZATION 
Upon completion of present financing 
Authorized Outstanding 
First Trust Mortgage Gold Bonds, Series of 1956, 5° _- ; smena ae *$50,000,000 $23,000,000 
{ Fifteen-Year 6% ol Debentures “ae , : 3,000,000 3,000,000 
7% Cumulative Preferred Stock (par value, $100 - : 25,000,000 9,449,400 
Common Stock (par value, $100 aS 25,000,000 8,588,300 


* The Trust Indenture securing the Series of 1956 Bonds provides that $25,000,000 par value of said bonds may 
forthwith be executed and issued Of this amount $23,000,000 par value of said bonds have been sold and will be 
presently outstanding Additional bond issues are limited by the conservative restrictions of the Trust Indenture. 


Salient features as summarized hy Mr. E. 8S. Kaasler, President of the Company: 
BUSINESS: The Nevada California Electric Corporation owns VALUE OF PROPERTIES: Colonel F 


. Emerson Hoar, Consulting 
all the outstanding capital stocks, except directors’ qualifying 


Engineer, San Francisco, Cal., a recognized authority on western 
shares, and upon completion of present financing will own all the public utility values and formerly in charge of the Gas and Electric 
bonds of The Southern Sierras Power Company, The Nevada Department of the California Railroad Commission, has com 
California Power Company, Interstate Telegraph Company pleted an independent appraisal of principal part of the public 
Hillside Water Company, Cain Company and The Imperial Ice 


utility properties of underlying companies as of date December 31 
and Development Company. The system has been engaged 1925 sased upon this appraisal, together with other independ 
since 1905 in generating hydro-electric power on the eastern slope ent appraisals heretofore made plus net cash value of permanent 
of the Sierra Nevada Mountains and in transmitting such power betterments and additions thereto subsequent to the dates 
over an extensive transmission system extending throughout thereof, the total valuation of all properties as of December 31, 


southwestern Nevada and the entire eastern section of California 1925, is established to be in excess of £37,000,000. 
from the middle of the State south to the Mexican line. The ’ us 
system serves a large and growing territory with customers in PURPOSES OF ISSUE: The proceeds from the sale of the 


widely diversified activities. $3,000,000 Fifteen-Year 6% Gold Debentures and $23,000,000 
First Trust Mortgage Gold Bonds, Series of 1956, will be used to 
; PROPERTIES: The system owns and operates eleven hydro retire $9,341,800 6% First Lien Series ““A’’ Bonds and $8,804,000 
electric plants having a total installed generating capacity of 6% First Lien Series ‘‘B’’ Bonds of The Nevada-California F lec 
93,420 horsepower, together with supplementary steam and gas tric Corporation, $1,289,000 First Mortgage 6% Bonds of The 

' plants, which bring the total generating capacity up to 106,620 Nevada-California Power Company and $1,774,500 First Mort 
horsepower. Further development of water rights now owned or gage 6% Bonds of The Southern Sierras Power Company, which 
controlled will, it is estimated, adequately provide power require now constitute the total bonded debt of the system in the hands 
ments for many years to come, of the public, to defray the cost of new construction and for 


The main hydro-electric plants are located in California, on general corporate purposes. 
Bishop Creek, in Inyo County, and on Owens River, and Lee- provisiONS OF ISSUE: These Debentures will be the direct 
vining, Rush and Mill Creeks in Mono County. These develop 


obligations of the Corporation, will be dated as of July 1, 1926, 
ments are among the best examples of true hydro-electric con and will be issued under terms and provisions set forth on face 
servation to be found to day. The Bishop h. reek water, by of the Debentures, which will provide among other things, that 
means of connecting pipe lines, passes consecutively through five so long as any of these Debentures are outstanding or so long as 
generating plants (aggregi ating 43,520 horsepower generating any of the interest coupons appertaining thereto are not provided 
capacity), the discharge from one plant being immediately caught for, the Corporation will not make or cause to be made any 
up and delivered to the next. Phe system has 1,671 niles of mortgage or lien other than those provided for in the First Lien 
high-tension transmission lines and 808 miles of distribution line 


Indenture dated January 1, 1916, as supplemented by the 
Supplemental Indenture dated April 1, 1926, without securing 
these Debentures equally and ratably with any such additional 
mortgage or lien. 


EARNINGS OF CONSOLIDATED COMPANIES 


The system also operates 650 miles of telephone and telegraph 
lines and has ice manufacturing plants, storehouses and refriger- 
ating plants at various points in southern California. 


12 Months 
——-—— Years Ended December 31 ——-—— Ended 


1922 1923 1924 1925 May 31 1926 
Gross Operating Earnings ..-- $3,344,446.61 $3,993,586.62 $4,498,240.06 $4,874,441.73 $4,942,312.24 
Operating and General wapamese, ‘including Maintenance 


and Taxes_______ pusecsuawe ~----------.-.--. 1,594,864.70 2,035,335.70  2,389,473.27 2,390,463.23  2,287,837,14 


aw Ree g tenes Bay, ay wn 22en-ne2----- $1,749,581,91 $1,958,250.92 §2,109,266.79 $2,483,978.50 $2,654,475.10 

Non-Operating Earnings (Net)... .. +-2------ saad 134, 016.47 119,230.60 51°159 25 31°731.21 ot Sas :és 
Total Earnings Applicable to Interest Charges, , j — — ome 

epreciation, etc _- $1,833,598.38 $2,077,481.52 $2,160,526.04 $2,515,709.71 $2,706,438,79 

Annual interest requirements of $23,000,000 First Trust Mortgage Gold Bonds, Series etic warty nae 1'150,000 CO 

' i $1,556,433.79 

Annual interest requirements of $3,000,000 Fifteen-Year 6°; Gold Debentures...__...._...__.......--.---- $56,438.79 





The proceedings relating to the issuance of the debentures will be 


We offer these Fifteen-Year 6% Gold Debentures, if. 
our counsel. 


passed upon by Messrs. Masten & Nichols, New York. 
as and when issued and received by us, subject to prior sale and subject to approval of 


Price 99 and accrued interest, to yield about 6.10% 


Spencer Trask & Co. ws Flyth, Witter & Co. 


The International Trust Company 


Denver 


Boettcher & Company United States Nationa! Ccmpany 


Denver Denver 


All information given herein is from official sources, or from sources which we regard as reliable: 
but in no event are the statements herein contained to be regarded as our representations. 


























7 1928.) _THE CHRONICLE. | XX11 








Ss inancial 


PPP PP LLL LL LLLP LALA APPA 








$2,175,000 


Fruit Growers Express Company 
Equipment Trust 4+4%% Gold Certificates, Series G 


To be dated August 1, 1926 To mature $145,000 each August 1, 1927 to 1941 








Principal and dividends to be unconditionally guaranteed by endorsement by Fruit Growers Express Company 








Guaranty Trust Company of New York, Trustee 











The following information has been furnished us by Mr. H. B. Spencer, President of the Company: 
These Certificates are to be issued, under the Phila- Fruit Growers Express Company. incorporated in 
delphia Plan, to provide not more than 63° of the 1920, furnishes refrigerator ears to railroads for trans- 
cost of 1,500 new steel underframe standard refriger- portation of fruits, vegetables and other perishable 
ator cars. These cars are now being constructed in products. Upon completion of these 1,500 new ears, 
the Company's own shops and will cost approxi- the Company will have in service approximately 
mately $2,310 each, as compared with recent manu- 18,000 refrigerator ears of which about 4,300 are 
facturers’ quotations of approxima tely $3,000 per leased from railroad companies. The Company 
car at which figure the total value of this e quipme nt owns shops for the building ard repair of its ears and 
will be approximately $4,500,000. At least 57°) of operates extensive icing facilities at various points on 
the cost of the cars is to be paid by the C ompar vin the railroads which it serves. 
eash. ie. to the egepeent th A ee vested in the 
Trustee as security for thes ertiticates until the The Company has mutually satisfactory co-operative 
entire issue has been paid. arrangements for the interchange of cars with the 
Western Fruit Express Company and the Burlington 
The entire capital stock of the Fruit Growers Ex- tefrigerator Express Company. The peak re a wire 
press Company is owned by the following railroads ments of the Western and Burlington companies are 
in the Autumn when the business of the “Fruit 
\tlantie Coast Line Railroad Company Growers Express Company is the lightest so that Its 
The Baltimore and Ohio Railroad Company cars are available for business in the territories served 
' 


Central of Georgia Railway Company ‘y the Western and Burlington companies. Like- 


Chicago and Eastern Illinois Railway Company wise cars of the Western and Burlington companies 
Florida East Coast Railway Company are available to Fruit Growers Express Company in 
Louisville and Nashville Railroad ( ‘ompany the Spring ard Summer when its requirements are 
Mobile and Ohio Railroad Company heaviest. 
The Nashville, Chattanooga & St. Louis Railway 
Norfolk and Western Railway Company Net earnings available for interest and rentals after 
The New York, New Haven and Hartford Railroad maintenance and depreciation for the 5 years ended 
Company December 51, 1925, averaged $1,917,448, or more 
The Pennsylvania Ratlroad Company than 1%4 times such interest and rental charges for 
tichmond, Fredericksburg & Potomac Railroad the period. For the 12 months ended April 30, 1926, 
Company such earnings amounted to $2,709,778, or more than 
Seaboard Air Line Railway Company 1.9 times interest and rental charges upon comple- 
Southern Railway System tion of this financing. 
. Authorized and to be issued, Series G, $2,175,000. Dividends payable February | and August 1, without deduction for normal Federal 
Income Tax up to 2° Principal and dividends payable at Guaranty Trust Company of New York. Certificates in bearer form in 


denomination of $1, 000 registerable as to principal. 





Prices 
Maturity Price Yield About Maturity Price Yield About 
August 1, 1927 100.097 4.40% August 1, 1935 98.545 4.70% 
1, 1928 100.000 4.50% 1, 1936 98.418 4.70% 
sie 1, 1929 99.722 4.60% fi 1, 1937 98.297 4.70% 
™ 1, 1930 99.278 4.70% - 1, 1938 98.181 4.70%, 
> 1, 1931 99.118 4.70% - 1, 1939 98.070 4.70% 
- 1, 1932 98.964 4.70% - 1, 1940 97.965 4.70% 
™ 1, 1933 98.818 4.70% 1, 1941 97.864 4.70% 
= 1, 1934 98.679 4.70% 


Accrued dividend to be added in each case 


When, as and if issued and received by us and subject to approval of counsel Legal details in connection with this issue will be passed 
upon by Messrs. Davis, Polk, Wardwell, Gardiner and Reed, of New York It is expected temporary Certificates or receipts will be 
ready for delivery on or about August 18, 1926 


Guaranty Company Halsey, Stuart & Co. 
of New York Incorporated 


We do not guarantee the statements and figures contained herein, but they are taken from sources which we believe to be reliable. 
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| Growth and Stability 
In Earning Power 


RATIOS IN 
PER CENT 





180 . -_ ARNINGS of Southern Ice & Utili- 
SOUTHERN ICE | | ties Co. have shown both growth 
igqgh CUTILITIES CO. |} and stability as indicated by the ac- 







companying chart. 


GROSS 


The large increase in gross reve- 
REVENUE 
| 1920 10 VY 


nues above the 1920 figure has been 
accompanied by a steady decline in 
the operating ratio (after taxes, but 
before depreciation) thereby effecting 
substantial expansion in the amount 
HERG iH available for interest and dividend 

OPERATING RATIO | requirements. 


Inventory, one of the prime ele- 
+0 | ments of business risk in an industrial 
company, averages less than 5% of 
. | ee gross revenues, and constitutes no 
threat to stable earnings. Further- 
- Mant EB RELA AC CHEER more, business is conducted on a strict- 
1920 1921 1922 1923 1924 1925 ly cash basis involving no credit risk. 














The outlook for continued growth in sales and profits is promising. 
Every housewife is a potential customer of the ice company. Less 
than 40% of families in the United States, it is estimated, use ice during 
any part of the year and only 17% of this number use ice the year 
round. Unlike any industry of its importance the ice industry possesses 
a field for expansion—a market more than twice the size of that supplied 
today which awaits only proper cultivation. 





The universal market for ice and refrigeration, embracing ice cream, 
cold storage, railroad car and domestic ice sales, offers profitable oppor- 


tunities for ably managed companies with modern and progressive 
merchandising methods. 


Southern Ice & Utilities Company, established forty years during | 
which period the combined operation of the properties has always 
shown a profit, serves 300 communities and 11 principal railroads in 4 
Southwestern states. Able management as a chain organization of its 
37 ice plants, 5 cold storage plants, 5 railroad car icing stations, and 5 
ice cream plants has brought diversified refrigeration service to 1,000,000 


population, with the building of substantial equities and stable earning 
power for its securities. 


We have offerings of Southern Ice & Utilities Co. securities 
on an attractive basis and invite your inquiries. 


John Nickerson & Co. 


61 BROADWAY 
ST. LOUIS NEW YORK SAN FRANCISCO 
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The Financial Situation. 

The recent uprush of stock market prices under 
the Jeadership of General Motors 
Steel was brought to a head, temporarily at least, 
of 1 | 


port crediting Thomas Cochran, of J. P. Morgan & 


on Tuesday his week by the publication of a re 
Co., With having made a very extravagant statement 
regarding the General Motors Corporation and the 
This report made its 
appearance after the opening of the Stock Exchange 
on Monday. The in 
extreme and unqualified language that it was evi- 
dent from the start that whatever Mr. Cochran 
might have said he was in effect being misquoted. 


general business situation. 


statement was couched such 


He was represented as having declared that “Gen- 
eral Motors, with earnings running at the present 
rate, is cheap at this price, and it should and will 
sell at least 100 points higher.” 

That a member of the firm of J. P. Morgan & Co. 
should indulge in giving out a tip in this fashion 
was too absurd for any sane man to believe. On 
Wednesday Mr. Cochran, through J. P. Morgan & 
Co., issued the following in respect to the purported 
interview: “In response to inquiries made by a 
ship news reporter upon my sailing from New York 
on a holiday, I spoke with enthusiasm of the earn- 
ings, management and prospects of the General Mo- 
tors Corporation. I authorized no statement of any 
kind as to the future price of the stock, which ob- 
viously no one can foretell.” The reported inter- 
view, however, had served its purpose. Under the 
stimulus which it afforded, General Motors, which 
opened at 190 on Monday, reached a high of 201 and 
on Tuesday and Wednesday made further advances, 


$6.00 | 


45 cents | 
-~On request | 


and United States | 


| reaching 21484, which temporarily proved the high 


price. The close yesterday was at 2075¢. 

| Largely under influence of the rapid advance in 
General Motors and United States Steel, the Dow- 
Jones average of 20 industrial stocks established a 
new high record on Tuesday at 163.40, and again 
on Friday, comparing with the previous high of 
162.51 on Feb. 11 1926, and with the March 30 low 
of 135.20. Valuable as this record is, as an indi- 
cator of current trend in prices, it has little value 
as an index of whether or not stocks in general are 
at a proper level. More than half of 
the stocks making up this average are lower at pres- 
ent than they were on Feb. 11. 





investment 


Those which are 
higher are only slightly higher with the exception 
of United States Steel and General and 
possibly, also, American Can. In each individual 
it might be argued that the movement up or 


Motors, 


i CaS@e, 
down had reflected a change in real value, or had 
- 


al 


scounted a prospective change, or been a belated 
recognition of a previous change. Assuredly, the 


general level of prices is to-day materially higher 
than on March 80, but the indexes do not give con- 
the level to-day 
After 


all, the investor’s best guide in purchasing securities 


vincing proof as to whether or not 


is relatively higher than it was on Feb. 11. 
is individual analysis, in order to make sure that at 
the price he is getting his money’s worth. This is 
far more important than the trend of prices in gen- 
eral or even the technical position of the market. 
The purchase of good stocks at right values is ad- 
vantageous at any time, but particularly so when 
the trend is upward and the technical position of 
the market sound. 

jond offerings during the week were not con- 
spicuous either in size or volume; apparently the 
comparatively light offerings of the bonds this week 
have not fully met the investment demand as aver- 
age prices are again stiffening and are now not far 
from the high point reached in June. 

The foreign situation has not for a number of 
years been of primary influence with American se- 
curities, but the developments now going on, if they 
have a successful outcome, will become primary in- 
fluences eventually. During the week, under the 
influence of continued progress of the new Poincare 
policies, the franc has rebounded, gaining more than 
one cent in value from its low, and there are indi- 
‘ations that stabilization programs may be achieved 
in France, Belgium and other countries, accom- 
panied by balancing of budgets, adjustments of in- 
ternational debts, and probably the placing of large 
loans or credits in the American and British mar- 
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kets. Preliminary discussions are going on in re- 
spect to several hundreds of millions of dollars in 
loans to France, Belgium and Germany. 

The importance of the correction of the French, 
selyium and Italian situations, so far as interna- 


tional markets are concerned, can be gauged from 
figures recently published by the London & Cam- 
bridge Economic Service. This service has pub- 
lished a study in international prices as of Decem- | 
ber 1925. The most significant result of the study 
was to show that commodity price indexes for coun- 
tries on a gold basis are very much higher than for | 
france and other countries when the prices of such 
latter countries are reduced to a gold basis. Speak- 
ing in terms of gold prices or prices reduced to a 
gold basis, it was found that food prices in Great 
sritain in December 1925 were at 159% of pre-war | 
prices, and in France 98%, and general material 
prices in Great Britain were 141% and in France 
108%. 

In other words, prices in France in December 1925 | 
were 30% to 40% below the world level. French 
competition was, therefore, on a basis destructive to 
manufacturers in surrounding countries. Hereto- 
fore French prices have dragged down world prices, 
but the situation in France now is more acute than 
in December 1925. It is quite evident from these 
figures that the influence of the inflationary coun- 
tries on world trade is extremely harmful, tending 
toward depression elsewhere in the world. The 
correction of these situations will eventually adjust 








prices in France and other similar countries to a 
world level. This will, no doubt, temporarily bring 
depression in these countries, but it will immedi- 
ately release the rest of the world from a powerful 
depressing influence, and when the adjustments are 
all matured, should greatly stimulate international 
trade. It is, of course, true that Great Britain, 
Sweden and other nearby countries have suffered 
far more on account of conditions in France than 
has the United States, but a clearing up of this situ- 
ation will be highly favorable to the latter as well 
as the rest of the world. 


Mercantile defaults in July as compiled from the 
records of R. G. Dun & Co., maintain the improve- 
ment indicated by the monthly record since Janu- 
ary. There is a further and slightly greater reduc- 
tion in the number of insolvencies in the United 
States than in the earlier months of the year, while 
the amount of defaulted indebtedness shown for | 
July is close to the lowest of any month back to 
July 1920, there being but two or three exceptions 
during that entire period, the difference in favor of | 
the two or three months last referred to being very | 
small. Commercial failures in the United States | 
last month number 1,605, and were the smallest of 
any month since October of last year. 





They com- 
pared with 1,708 similar defaults in June of this 
year, and with 1,686 insolvencies in July 1925. Dur- 
ing the past five years there has been only one July, 
namely that in 1923, when fewer mercantile failures 
were reported than in July of the current vear. The 
amount of defaulted indebtedness reported for the 
month just closed is $29,680,009, which compares 
with $29,407,523 in June and with $34,505,192 in 
July 1925. Only three months out of the seven 
months of 1926 to date, record a decline in number 
of mercantile failures as compared with the corre- 
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sponding months of the preceding year; these three 
months are January, June and July. But there are 
six months out of the seven months of 1926 to date 
in which liabilities this year show quite a marked 
decline as compared with the corresponding months 
of 1925, the single month in which an increase ap- 
pears being April last. The number of mercantile 


i defaults for the seven months of 1926 is 13,081, 


against 13,106 for the corresponding seven months 
of 1925, and the amount of indebtedness shown for 


the seven months of this year at $239,578,510 is con- 


siderably under the sum reported for the first seven 
months of 1925, which was $275,903,641. 

There were 396 failures last month in manufactur- 
ing lines, with liabilities of $11,167,484; 1,122 trad- 
ing defaults for $14,614,282, and &7 insolvencies of 
agents and brokers owing $3,898,243. These figures 
compare with those for July 1925 as follows: Manu- 
facturing, 418 defaults then for $10,931,798; trading, 
1,184 with an indebtedness of $15,961,174, and agents 
and brokers, 83 owing $7,612,219. The decrease for 
July this year applies to both of the two leading 
classifications, although the liabilities reported last 
month for the manufacturing division are slightly 
in excess of a year ago. There is a marked decline 
for July this year as to the indebtedness shown for 
the third division, agents and brokers, owing to 
some large defaults in July of last year in that divi- 
sion. There were fewer defaults last month in most 
of the important classifications into which the 
manufacturing lines are divided, notably in the ma- 
chinery line, and among clothing manufacturers. 
As to the lumber division under manufacturing, 
there were nearly twice as many failures last month 
a year ago. Trading defaults were fewer in 
July this year than last in most of the leading sub- 
divisions, notably among general stores, hotels and 
restaurants, clothing, furniture and crockery, drugs, 
and among dealers in jewelry, and liabilities re- 
ported for these divisions are generally less this 
year. The only important exception is the classifi- 
cation embracing grocers and allied lines, the num- 
ber of defaults in the grocery division last month 
being larger than a year ago, and the liabilities also 
showing an increase. 

As to the larger failures last month, the compari- 
son between July of this year and the corresponding 
month of last year does not show any significant 
change. There were 54 such failures last month in 
the United States, for which the total indebtedness 
was $12,909,741, leaving 1,551 other mercantile de- 
faults in July this year owing $16,770,268. In July 
1925 the larger defaults numbered 42 and the lia- 
bilities for the same were $16,810,000, the remain- 
ing number being 1,643 having an indebtedness of 
$17,695,191. 


as 


Premier Poincare has continued to receive sup- 
port for his policies and also for his definite finan- 
cial plan for stabilizing the finances of France. 
Following the vote of confidence given by the Cham- 
ber of Deputies a week ago to-day (July 31) he was 
given what was characterized in a Paris dispatch as 
a “big final victory for his finance bill.” The Paris 
representative of the New York “Times” cabled that 
evening that “in a one-day sitting, just one week 
after the constitution of his Cabinet of National 
Union, Premier Poincare has rushed through the 
Chamber his first great measure of financial reform. 
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Once to-day during the discussion he obtained a ma- 
jority of 380 to 150 and the measure finally passed 
by 295 to 188.” He stated, furthermore, that “thus 
to the revenue of the country there will be added 
2,500,000,000 franes this year and 9,000,000,000 next 
year. Such an increase of taxation could not have 
been considered possible a month or even a fortnight 
ago, and certainly would not have been then accepted 
by the Chamber.” 

The “Times” representative was disposed to give 
Premier Poincare the greater part of the credit for 
the victories obtained in the Chamber within the 
brief time mentioned. On this point he said: “To 
M. Poincare’s success the dramatic fall of the franc 
two weeks ago, the failure of MM. Briand and Cail- 
laux to hold a majority, and the failure of the Radi- 
cals to make a Government have all contributed. 
But the main credit for to-day’s success must go to 
M. Poincare himself. In getting the Chamber into 
a mood of national unity and in getting the country 
to realize that everything was not lost, he has done 
more than any other man could have done. His dif- 
ficulties are not over, but the momentum of to-day’s 
success will inevitably carry him through many 
weeks and over many hard obstacles yet to be faced.” 
As to the manner in which the Premier presented 
his plan, the correspondent reported that “during 
the morning session the Premier himself made a 
clear, emphatic statement in defense of the measure 
he had introduced. Every day’s delay in its passage, 
he said, would cost the State 16,000,000 frances 
($400,000), and he promised that the increased tax- 
ation incorporated in this bill would be the maxi- 
mum imposed on the taxpayer.” 


Whether or not the French Government would 
seek foreign loans or credits, and whether it would 
get them have been much discussed questions in 
French political circles and in Paris dispatches to 
American newspapers. The Washington Govern- 
ment seems to have made it clear that such accom- 
modations could not be expected unless the war debt 
agreement between France and the United States 
were ratified by the Parliament of the former coun- 
try. In aspecial dispatch to the New York “Times” 
from the French capital on Aug. 1 it was stated, 
however, that, “although two weeks ago the Chamber 
overthrew the Briand-Caillaux Government because 
of its opposition to M. Caillaux’s proposal to em- 
ploy a system of foreign credits for the salvation of 
the franc and although the popularity of Premier 
Poincare’s proposals has been due to the fact that 
they represented an effort by France alone to re- 
deem her position, it seems not unlikely that the 
present Government will also have to take the road 
to seeking foreign credits if it is to succeed in any 
real measure of stabilization.” The “Times” corre- 
spondent further said that “these credits, it is stated, 
will be sought in England and Holland, though it 
is believed that American banks will participate 
with the Dutch banks, thus avoiding direct infringe- 
ment of the Washington ban on further credits to 
countries which have not made a debt settlement.” 


In an Associated Press dispatch from Paris the 
same evening it was indicated that action by the 
French Parliament on the British as well as the 
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American war debt agreements might be taken 


sooner than indicated in Paris cable advices only | 
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last week. Then Premier Poincare was reported to 
have promised the Chamber of Deputies that he 
would not ask for action on these documents until 
the autumn session of Parliament, scheduled to be- 
gin in October. The Associated Press correspond- 
ent said that “the debt settlements between France 
and the United States and between France and 
Great Britain now appear likely to come up for rati- 
fication by the French Parliament this month before 
the summer recess. Ever growing opposition of 
financiers, as reflected by the press, to shelving the 
Washington and London funding agreements until 
October apparently has caused Premier Poincare to 
recede from his determined and oft-announced posi- 
tion of ‘no immediate ratification.’ ” He added that 
the same evening (Aug. 1) “a communique issued by 
the semi-official Havas Agency to-night, evidently 
inspired by the Government, is authority for this 
statement.” In a subsequent dispatch to the New 
York “Times” the same evening it was stated that, 
according to reports in circulation in Paris, “a cer- 
tain number of reserves will be attached to the Mel- 
lon-Berenger agreement of a nature to permit the 
reopening of negotiations later on the basis of the 
objections of the French Chambers.” 








Reporting further proceedings in the Chamber on 
Monday, and outlining still other features of Pre- 
mier Poincare’s financial program, the “Times” 
correspondent said: “To-day [Aug. 1] the Cabinet 
met and approved the Premier’s proposals for the 
creation of a sinking fund to deal with the National 
Defense bonds and twelve-month Treasury notes, 
which include a proposal to meet the short-term bond 
situation by the industrialization of the tobacco 
monopoly in such a manner as to permit the trans- 
fer of Government bonds into stock in a national 
tobacco company. Regarding the measure for the 
creation of a sinking fund, it is still M. Poincare’s 
intention to make the matter a more solemn pro- 
cedure and, instead of passing it through beth 
Houses as an ordinary financial measure, he in- 
tends, as announced on Saturday, to summon both 
Houses of Parliament to meet at Versailles and to 
put the sinking fund with all its guarantees into the 
Constitution of the country, so that it can never be 
touched.” 


The plan for raising funds through the medium of 
the tobacco industry was outlined in part as fol- 
lows: “The new organization, having the two-fold 
task of managing the tobacco trust and reducing the 
floating debt, will be completely independent. It 
will have a managing board, composed of members 
of Parliament, high officials, the Governor of the 
3ank of France and representatives of the business 
and banking worlds. The board will be assisted in 
the tobacco business by two committees. These com- 
mittees will take care of the industrial and admin- 
istrative ends. The tobacco business is expected to 
bring in about three billion franes annually, which, 
together with the yield from certain direct taxes ear- 
marked for the purpose, will give the organization 
an income of between six and one-half and seven 
billion francs, half of which will suffice to pay inter- 
est on notes. The remainder will be applied to the 
reduction of notes by purchase of them on the mar- 
ket.” 
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Notwithstanding the severe decline in the French 
franc, until the formation of the coalition Cabinet, 
and the seemingly serious financial position of the 
French whole, it met an obliga- 
tion to the United States Government on Aug. 2. 
In a special Washington dispatch to the New York 
“Times” that date it that “the 
French Government, despite its financial troubles, 
paid to the United States to-day $10,000,000 inter 


Government as a 


on was announced 


est on the debt of $407,000,000 contracted by the 


purchase of American war supplies.” It was ex- 
plained that “this debt calls for interest at 5%. It 
was consolidated with other French borrowings in 
the funding agreement reached by Ambassador Be- 
renger with the American Debt Commission, and, 
had the compact been ratified, the interest would 
have been terminated before it 
the inade it for 
france to meet this interest charge or default on an 
obligation classified at present as a commercial 
transaction. This does not mean, that 


was due. Delay in 


ratification, however, necessary 


however, 


I‘rance will suffer any loss by the transaction in the 


long run if the Mellon-Berenger agreement finally 
is approved. 
15 1925 and the first payment by France, provided 
for in the consolidated debt arrangement, which in 
cluded Liberty loan borrowings and the surplus war 
supplies indebtedness, was to have been made on 
June 151926. If the compact is ratified, the install- 
of interest which France paid to-day will be 
credited as part payment of any installments which 


may have fallen due under the funding agreement 


ment 


‘ } ] 
Wallet 


the first 


Calls for annual payments of $30,000,000 in 


in(l second years.” 


rhere seems to have been some question. accord 


ing to Paris cable dispatches, as to whether M. Be 
renger would return to Washineton as French An 
bassador. In an Associated Pr dispatch from 
Paris on Aug. 3 it was asserted that “M. Berenger 
will return to Washingt ” Aas \inbassador 


ratification of the debt agreement by the 


Parliament, it was confirmed to-d; 


Ire Col 
at the Fore 
Office, where also it is believed ratifieation will he 


ien 


effective hefore the Parliamentary recess,” 

Premier Poincare’s victory for his financial bill 
was much more decisive even in the Senate than in 
the Chamber of Deputies, the vote being 250 to 12 
In a dispatch on the evening of Aug. 3 the Paris coi 
respondent of the New York “Times” cabled that, 
“by 250 votes to 13 the French Senate to-day passed 
in a single sitting the new taxation measures which 
Premier Poincare on Saturday rushed through the 
lower house. Thus as a first step in financial re- 
form the revenue of the country for this vear will 
be increased 2,500,000,000 frances and 9.000.000.0000 
next year.” 

In reporting the events of the day the correspond- 
ent pointed out especially that “there is another 
matter in to-day’s news which two weeks ago would 
have excited the greatest interest and opposition. 
Side by side with his publication of the text of his 
proposed bill for the creation of a sinking fund with 
all its spectacular guaranteeing by its incorporation 
in the Constitution at Versailles by the two Houses 
of Parliament, M. Poincare to-day from the Ministry 
of Finance issued a little note that he’intends to seek 
from Parliament authorization of a new convention 
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This agreement was made as of June 
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with the Bank of France permitting the Bank to 
purchase foreign currencies for future defense of the 
franc, and for the ‘fortification of the metal re- 
serve of the Bank of France, as was recommended by 
the Commission of Experts.’” Continuing, he said: 
“To this announcement a line is added that ‘as a 
counterpart to the purchase of gold currencies the 
Bank will be authorized total 
which will not be included in the maximum limit of 
This stretching of the faculty of the 
Bank to increase its circulation on the basis of its 


to issue notes to a 
cirenlation.’ 


newly acquired gold reserve is certain to rouse more 
opposition in Parliament than the other measures 
the Premier has so far announced, but it is an oppo- 
sition which undeniably is failing daily in force, and 
there is little doubt that in the present frenzied cam- 
paign for national defense this camouflaged form 
of inflation will be adopted like everything else. 
This passage of what is from the electoral viewpoint 
the most difficult of M. Poincare’s proposals has 
undoubtedly opened the way for more considerate 
discussion and adoption of his scheme of reform for 
the Treasury situation and preparation for stabili 
Whatever happens, full balancing of the 
budget with a surplus for Treasury needs during the 


zation. 


next few months has been secured, and it remains 


] . 
ONLY 


to protect what has been accomplished by a 
constitutional sinking fund, the creation of foreign 
credits and the re-establishment of confidence in the 


minds of those Frenchmen who have so largely 


slipped their capital over frontiers as to encourage 
em to repatriate at least a part thereof.” 


-in which the tax bill was passed and 
? 
i 


ipal provisi ns were civen more definite V 

al Paris cablegram to the New York “Her- 

byunane ilso on Au he correspondent 
fwenty-nine articles, approved in rapid sue 
rele h pressure legislation in the phe- 
, } it time of five hours. facilitated the 
t¢ e that each be treated as a ques 

C ein the Government without altera- 

itive dice . ; The way j now 

following the p of the tax measure, for 

t duction in the Chamber to-morrow after- 
and debate within 24 hours of the plan for a 
ecial sinking fund for the amortization of the na- 


| defense and the short-term Treasury bonds. 
The principal revenue for this fund will come from 


. proceeds of the French tobacco monopoly, which 


i 
11 


will be administered as a civil corporation under 
strict Government supervision. The Premier believes 
the sinking fund bill will be voted both in the Cham- 
ber and Senate before Sunday, thus enabling the 
constituent assembly at Versailles to be held prob- 
ably on Monday. By thus writing the law into the 
Constitution all danger of Parliamentary interfer- 
ence will be removed, at least for the immediate fu- 
ture. By passing the Poincare tax bill vast levies 
which make France the world’s heaviest tax-paying 
nation will be inaugurated at once and will result in 
a considerable jump in the cost of living—an in- 
crease, some experts estimate, at The new 
legislation includes higher taxes on sugar, vanilla, 
salts. candles, billiards, bicycles, automobiles, rail- 
road and all transport fares, telephone and telegraph 
communications, matches and_ tobacco. 
Property transfer taxes will be increased and iden- 
tity cards for foreigners will be raised from 68 to 


ocr 
tf 


-~) 


postage, 
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375 frances. 
nation on a stricter economic basis in a drastic ef- 
fort to save the currency.” 
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In short, the measure puts the entire 


ated Press dispatch from the French capital Wednes- | 
day afternoon, Aug. 4, that, as had been predicted, | 


“the bill creating an autonomous sinking fund to 
care for the retirement of National Defense bonds, 
through the Finance Committee. It will be sent to 
the Chamber as soon as the necessary formalities 
are complied with.” It was stated also that “Pre. 
mier Poincare announced to the Finance Committee 
of the Chamber of Deputies to-day that, as soon as 
the situation permits, probably at the end of Sep- 
tember, the Government will start a great internal 
loan with the object of consolidating the internal 
debts and stabilizing the franc.” 

According to a special Paris dispatch to the New 
York “Herald Tribune” on Aug. 4, “an immense 
national lottery, and possibly a series of lotteries, 
may be resorted to by the French Government as 
part of its comprehensive plan to save the franc. 
The sinking fund bill, which Premier Poincare pre- 
sented to the Finance Committee of the Chamber of 
Deputies to-day, carries a provision authorizing the 
Government to use lottery receipts to feed the sink- 
ing fund. The details of such issues are to be deter- 
mined by an administrative council of the sinking 
fund. There have been several forms of lotteries 
suggested since the war, the most popular of which 
provides for a daily winner of 1,000,000 francs.” 

Premier Poincare was no less successful with the 
presentation of the sinking fund provision of his 
plan to the Chamber of Deputies as 
Thursday. 


a whole on 
the New 
“with steam- 
roller regularity and with an even greater majority 


The Paris representative 
York “Times” cabled that evening that 


of 


than ever, Premier Poincare this afternoon carried 
through the Chamber of Deputies the second item 
of his program of financial reform 
a sinking fund for dealing with short-term bonds, 
fed from receipts of the tobacco monopoly, and cer 
tain taxes, such as succession taxes.” He added that 
“there of the actual 
worth of the provisions which the Government is 


was, as anticipated, criticism 


making for meeting the situation, which depends for 
its real stability more the psychological element 
of confidence than on actual monetary provisions: 
but despite that criticism the Chamber in a mood of 


complete self-abnegation voted the Government's 
proposals by the great 1? to 140. On 
Tuesday he schedule which M. Poincare has 


laid down works out, a 


majority of 
next, if the 
it most probably will, the 
Chamber with the Senate will go to Versailles to in 
corporate in the Constitution this measure of guar- 
antee for all French bond-holders that they will be 
paid, and fully paid.” 

The report has persisted ever since before Andrew 
W. Mellon, Secretary of the United States Treasury, 
sailed from New York recently for Kurope, that he 
would meet prominent American bankers who were 
on the other side already, and also leaders in va- 
rious European Governments and foreign bankers, 
for the purpose of discussing possible modifications 
of war debt agreements and financial plans for 
France, Italy, etc. From Geneva dispatches were 


the creation of | 
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sent out stating that he had been commissioned by 
President Coolidge to study financial conditions 
with especial care and report to him. All along 


| Mr. Mellon has maintained that his trip was purely 
Definite announcement was made in an Assoctl- | 


for a “vacation” and to meet his daughter in 
Rome. 
in the course of an interview with American 


newspaper correspondents in that city on Aug. 4, 
] 


' he was reported by the Associated Press representa- 
. . 5 
the second of the Premier’s measures, went smoothly 


tive to have reiterated that “his visit is purely per- 
sonal and he is not burdened with any official mis- 
sion, the Secretary characterized as the inventions 
of enterprising journalists the rumors he was study- 
ing conditions in Europe and had been ordered by 
President Coolidge to cut his vacation short for 
that purpose.” According to the dispatch also, “he 
explained that the debt pacts, so far as he is con- 
cerned, are matters of the past. His vacation, he 
said, had been planned months ago and the debt 
controversy in which the British Chancellor of the 
ixchequer, Winston Churchill, took a part came up 
through a misunderstanding.” The correspondent 
reported likewise that “Secretary Mellon said he 
was to meet Count Volpi, the Italian Finance Minis- 
ter, to-day, and Premier Mussolini at a later date, 
yet to be fixed. He made it clear that both were 
courtesy visits. No audience with the Pope has been 
arranged.” 

The American Secretary met the Italian Premier 
in the Chigi Palace at 5 p. m. on Thursday. The 
interview was reported in part as follows by the 
Rome correspondent of the New York “Times” in 
a dispatch that evening: “Secretary Andrew W. 
Mellon called on Premier Mussolini to-day and they 
had a long and cordial talk. The conversation, how- 
ever, for the most part was purposely confined to the 
personal subjects discussed by men meeting for the 
first time. The only time a topic of any interna- 
tional interest was mentioned was when Mr. Mellon 
asked what impression the American war debt set- 
tlement had made here and what steps had been 
taken to raise the money for payments to America 


and England. Signor Mussolini replied expressing 


his personal gratification over the Mellon-Volpi 
agreement, which he said had been welcomed in 
ftaly as being perfectly just to both sides and a typ- 
ical expression of American fair-mindedness. He 
also explained to Mr. Mellon the working of the spe- 
cial sinking fund established to provide money to 
| repay the American and British debts. Count Volpi, 


ithe Finance Minister, and Dino Grandi, the Under- 





| 
| 





Secretary for Foreign Affairs, who met Mr. Mellon 
Washi 


ington during the negotiations of the Ital- 
ian debt settlement, introduced the Secretary of the 
Treasury, to and were present 
throughout the interview. Marquis Paulucci, Signor 
Mussolini’s Private Secretary, acted as interpreter. 
The conversation concerned itself chiefly with Mr. 
Mellon’s journey through Italy and France, with 
the conditions he had found in the two countries, 
with his impressions of Rome, with the length of 
his stay in Rome and his future plans. Almost ex- 
actly half an hour after Mr. Mellon and Signor Mus- 
solini had first shaken hands, the Premier was bow- 
ing the Secretary of the Treasury out without any 
of the important arguments which it was generally 
supposed would form the main subject of their con- 
versation having been even mentioned.” 


in 


Signor Mussolini 


The Asso- 
ciated Press representative in the Italian capital 
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said in a cable message the same evening that “un- 
official as the visit was, it has confirmed the belief 
in official circles that important matters will be 
discussed before Secretary Mellon leaves Rome. 
Further meetings between Secretary Mellon; Fi- 
nance Minister Volpi and other Italian officials of 
an ostensibly unofficial character, also are regarded 
as probable. Meantime, the Government is arrang- 
ing an official dinner to the American Secretary.” 


sSenjamin Strong Jr., Governor of the New York 
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Morgan & Co. in March 1924, a deal which routed 
speculators against the franc and moved the rate up 
sharply.” In a Paris dispatch Thursday afternoon 
doubt was expressed that such a loan would be 
undertaken in the near future. In a special Wash- 
ington dispatch to the “Wall Street News” on Aug. 5 
it was stated that “the Government’s policy of dis- 
couraging loans to foreign nations which have not 
as yet funded their war debts to this country is still 
| being adhered to, Treasury officials declared to- 
| day.” 





l’ederal Reserve Bank, who has been in “the Paris | 


region” for several weeks, left recently for Switzer- 
land, according to a Paris dispatch from the Asso- 
ciated Press. As to his activities while near Paris, 
the correspondent said: “While here, Mr. Strong 
had a chateau some distance from Paris. He came 
into the city several times, however, and had confer- 
ences with 8S. Parker Gilbert Jr., Agent-General for 
Reparations Payments. He also called upon M. Mo- 
reau, Governor of the Bank of France, and M. Rist, 
one of the Vice-Governors. It is understood he did 
not see Premier Poincare. His conversations at the 
Bank of France appear to have concerned various 
technical problems which the central banks in the 
various countries have in common. It is assumed 
that if he meets Dr. Schacht it will be to consider 
questions their respective banks have in common, 
without attempting to enter into such problems as 
the reconstruction of European finance or the stabil- 
ization of the franc. Mr. Strong’s general idea, as 
expressed to friends here, was that France must 
first ratify the American and British debt funding 
arrangements before the question of credits to sup- 
port some comprehensive plan for stabilizing the 
franc could be considered.” It was added that “he 
was rather vexed by recurring reports of his inten- 
tion to take part in a European conference of finan- 
ciers for the purpose of regulating French finance.” 
According to Paris dispatches on Aug. 4, Mr. Strong 
planned to have a conference in Scheveningen, Hol- 
Jand, “within a short time with Dr. Hjalmar Schacht, 
head of the German Reichsbank.” 


It was definitely rumored in the financial district 
on Wednesday that negotiations would soon be 
started for the granting of a large American credit 
to France. Estimates as to the amounts ranged 
from $100,000,000 to $250,000,000. The New York 
“Herald Tribune” stated on Thursday that “thus 
far it is the understanding of the best informed bank- 
ers that neither the amount, the rate of interest 
which the bonds would pay, nor the type of bonds 
which would be offered, has been agreed on. Every- 
thing hinges, they believe, on the ratification of the 
debt agreements.” It was generally agreed that 
“ratification by the French Parliament of the 
French debt agreement with the United States, it 
was pointed out, was one of the essential prelim- 
inaries to a French credit in this country. Shortly 
after taking office Premier Poincare, who also is 
the Minister of Finance, announced that the debt 
agreement would not be taken up until next October, 
following the Parliamentary vacation. Bankers, 
however, now believe the matter will be brought up 
before Parliament adjourns and the agreement 
adopted in the same speedy manner in which the 
Premier put through his other financial measures, 
which included the $100,000,000 credit from J. P. 


The British have shown a disposition to keep up 
the controversy with respect to war debt agreements 
with the United States. Representatives of the 
Italian Government, on the other hand, have de- 
clared its intention of standing by the agreement 
negotiated with the United States. In fact, Dino 
Grandi, Under-Secretary for Foreign Affairs, was 
quoted as saying in an Associated Press dispatch on 
Aug. 5 that, “on behalf of the Government, I can 
repeat that Italy considers the debt settlement with 
the United States a closed matter with which we are 
satisfied. In fact, I desire to take this opportunity 
to communicate to the American Government and 
people our warmest and most cordial 
tions.” 

The controversy on the part of the British came 
up afresh in the House of Commons on Aug. 4. The 
New York “Times” representative in London cabled 
that evening that “America had its innings again 
to-day at the farewell meeting of Parliament. Be- 
fore the House of Commons adjourned until next 
November the question of British American rela- 
tions came up again, and Foreign Secretary Sir 
Austen Chamberlain vigorously defended Chancel- 
lor of Exchequer Churchill’s reply to Secretary of 
the Treasury Mellon, which caused international ex- 
citement recently.” It seems that “the question of 
the relations with America came up when Captain 
Wedgwood Benn, who usually has something to say 
when the House of Commons meets, deplored the 
fact that the Chancellor of the Exchequer should 
have been drawn into a controversy with Secretary 
Mellon and Senator Borah regarding the British 
debt to America.” The dispatch also stated that 
“his sentiments were seconded by Lieutenant-Com- 
mander Kenworthy, who said that the present cam- 
paign of recrimination against America might undo 
much of the good accomplished by the original set- 
tlement of the British debt to the United States.” 
Continuing, the correspondent said: “This stung 
Sir Austen Chamberlain to take up the cudgels in 
defense of his colleague in the Cabinet, Winston 
Churchill. ‘A statement was attributed, rightly or 
wrongly, to the Secretary of the American Treasury,’ 
said Sir Austen, ‘which wholly or largely misrepre- 
sented the character of our borrowings and the pur- 
pose for which they were applied. It was rightly 
felt that it would not be to the interest of good rela- 
tions that such a misapprehension should be given 
currency and credence because no notice was taken 
of it, and Mr. Churchill, accordingly, stated the facts 
correctly. But Mr. Churchill never complained and 
made it clear that he did not complain of the terms 
of settlement with the United States. There is no 
man in this country who, if he had to decide the 
question as to whether the promise of his country 


saluta- 














would be honored, would not have said: “Of course 
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Great Britain will honor its word and will settle 
the debt which we have agreed to settle.” But you 
must not ask us to say, and other people must not 
ask us to say, that we think this was the best solu- 
tion that might have been arrived at in the interests 
of the world at large. We, on our part, were not 
only debtors to the United States, but large credit- 
ors of other Powers; and we should have been pre- 
pared and succeeding Governments would have been, 
to wipe the slate clean of all these obligations among 
the Allied and Associated Powers as being part of 
our contribution to the great cause in which we were 
all engaged. This solution did not commend itself, 
and we have since then adopted as our policy that 
from our debtors we will ask only so much as will 
meet the payments which we have to make our- 
selves. The actual sums we are receiving, or that 
may likely be received, will not amount to the sums 
which we have to pay. Be that as it may, no Brit- 
ish Government would think it becoming with the 
dignity of this country, or compatible with our 
honor, to go cap in hand to those to whom they have 
undertaken obligations and ask to be excused. We 
make no complaint and we will discharge our obli- 
gations, but at least we would like it ic be known in 
what manner that money was borrowed and to what 
it was devoted.’ ” 


Soth the Italian and Belgian Governments have 
adopted rather stringent measures as to economy 
on their own part and that of the people of the re- 
spective countries, all with a view to strengthening 
the financial situation. According to an Associated 
Press dispatch from Rome on Aug. 2, “Premier Mus- 
solini to-night called upon the people of Italy to help 
in the struggle which the Government is waging to 
rehabilitate Italian finances by eating a type of war 
bread containing a maximum of 80 to 85% of wheat.” 
It was added that, “through a new series of drastic 
decrees adopted by the Cabinet, at the personal re- 
quest of the Premier, it is hoped to decrease wheat 
importations, which are largely responsible for 
Italy’s great adverse trade balance. Deciding against 
instituting a system of bread cards, it was deter- 
mined to adopt a single type of war bread, whose 
prices would be fixed by the provincial food commit- 
tee. Each unit of bread will not exceed 200 grams. 
The decrees also prohibit the manufacture and sale 
of ‘luxury’ bread and the manufacture of sweets and 
pastries containing wheat flour. Violations of the 
decree will be punished severely, and a strict system 
of enforcing them has been created.” 

As for the Government and what it is prepared 
to do, the Associated Press correspondent said: 
“The Ministry of the Interior, despite a great in- 
crease in its needs in personnel, has contributed to 
the Government’s economic campaign by the aboli- 
tion of 95 of 167 sub-prefectures. It also has com- 
bined many minor posts. Finance Minister Volpi 
also announced a reduction in the public debt to 89,- 
863,000,000 lire, in Treasury bonds of 17,000,000,- 
000 lire, and in the annual debt to 75,000,000 lire. 
The interest on this represents a reduction of 1,500,- 
000,000 lire. The budget closed on July 15 with a 
surplus of 1,489,000,000 lire. All trading and pur- 
chasing of foreign currency for the State account 
henceforth will be in the hands of the Bank of Italy, 
the Finance Minister said. He expressed confidence 
that the lira is bound to improve because of the real- 
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istic financial program adopted by the Govern- 
ment.” 


Scarcely a week or even a day goes by without the 
announcement of a new step by Premier Mussolini 
to get a still firmer hold on affairs in his country. 
In an Associated Press dispatch from Rome on 
Aug. 5 it was stated that “Premier Mussolini’s plans 
to direct the entire mental, spiritual and physical 
life of the Italian people into Fascist channels took 
a long step forward to-day through the adoption of 
a decree providing for the gradual elimination of all 
non-Fascist public manifestations of an intellectual, 
sporting or charitable character. The decree, which 
was adopted by the Cabinet on the direction of the 
Premier, also calis for the elimination of all cere- 
monies of commemoration and expressing honors 
for individuals.” 

In outlining additional measures adopted by the 
Government to bring about greater economies, the 
correspondent said: “The Cabinet also increased 
its already long list of measures to achieve econo- 
mies in the Government through cutting down on 
the number of State employees. Another Cabinet 
measure provides for the issuance of nickel five-lire 
pieces stamped with the Fascist emblem, replacing 
paper notes. The Ministers also advanced to large 
shipowners a subsidy to pay an installment on ves- 
sels bought in England immediately after the war.” 


The Bank of France last Saturday (July 31) ad- 
vanced its rate of discount from 6% to 744%. The 
6% rate had been in effect since July 9 1925, at 
which time it was reduced from the 7% rate that 
had been in effect from Dec. 11 1924. This action 
is a step in the direction of restriction of credit for 
the purpose of aiding in the stabilization of the 
france. It is claimed that since the Bank’s rate was 
lowered the volume of discounts had nearly doubled. 
Yesterday (Aug. 6) the National Bank of Austria 
reduced its rate from 744% to 7%. Aside from 
these changes, official bank rates at leading Euro- 
pean centres remain at 7% in Belgium and Italy; 
6% in Berlin; 544% in Denmark and Norway; 5% 
in London and Madrid; 444% in Sweden and 314% 
in Holland and Switzerland. Open market dis- 
counts in London were slightly easier, short bills 
being quoted at 414%, against 414,@45-16%, al- 
though three months’ bills were not changed from 
41,7445-16%. Call money in London advanced 
slightly, to 4%, but finished unchanged at 374%. 
In Paris the open market discount rate has not been 


changed from 5°4%, nor in Switzerland from 232% 


“78 /O- 

The Bank of England this week announced an- 
other and larger addition to gold holdings, amount- 
ing to £717,431, at the same time that the reserve 
of gold and notes in the banking department ex- 
panded £234,000. The proportion of reserve to lia- 
bilities declined slightly—to 25.75%, as against 
25.91% a week ago, 31.25% last year and 167.2% in 
1924. Note circulation increased, but as the gain 
was appreciably less than that of gold (£485,000), 
reserve was raised, as shown above. Public deposits 
were reduced £1,360,000, but “other” deposits in- 
creased £2,999,000. Expansion occurred in the loan 


accounts; loans on Government securities were aug- 
mented £1,415,000, but loans on other securities 
only £19,000. The Bank’s stock of gold aggregates 
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which compares with £164,500,152 last 


| 
| 
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The statement of the German Reichsbank, issued 
as of July 31, showed the strain of meeting month- 
end payments, in the form of the customary heavy 
note circulation, namely 461,564,000 
This, however, was partly offset by reduc- 
tion in other maturing obligations of 210,593,000 
marks and 12,256,000 marks. 
As to Bank’s assets, both advances and bills of 


eXpansio! in 


marks. 


in other liabilities of 


a. 
Lilie 


‘exchange and checks expanded, 71.999,.000 marks 


mers held by the Redemption Account of the Cur- | 
re} e | Reserve totals £50,091,000, 
which compares with £37,950,527 in 1925 and £20,951-, 
27 « year earlier. Note circulation is £142.504,000, 
is contrasted ith £146.519,625 a year ago and | 
P127.106.315 in 1921. while loans amount to £68, 
544,000, in comparison with £68,.229,479 and £78,- 
37.020 one and two years ago, respectively. No 
change has been made in the Bank of England's 


official discount 


( 


rate, which therefore remains at 


+. Clearings through the London banks for the 
veck totaled 


SOUS.000 a 


£731.511,000, as compared with £732, 


week We append herewith compari 


ago. 


sons of the different items of the Bank of IEneland 


return for a 


eries of years 
\NK OF ENGLA COM TIVE TEMENT 
126 1” 1924 1923 1922 
j iu iug. 6 i { ’ 
£ 


Circulation 142,504,000 146,319,625 127,106,315 126,091,165 125,542,210 


Public deposits 8.367.000 11,037,407 13,310,943 10,427,839 16,238,919 
Other deposit 108,491,000 110,497,528 110,936,442 108,317,879 104,500,212 
Governm't securities 36,340,000 33,508,520 43,242,467 16,783,731 43,032,505 
Other securities 68,544,000 68,229,479 78,137,020 68,723,507 75,450,390 
Reserve notes & coin 30,091,000 37,930,527 20,951,272 21,304,656 20,307,670 
Coin and bullion. .@152,844,144 164,500,152 128,307,587 127,645,821 127,399,880 
Proportion of reserve 

to abilities 25.7 ) BY ty 1f / 18% 16 
Bank rate 5% D% 4% % 3% 

a Includes, beginning with April 29 1925, £27,000,000 gold coin and bullion 


previously held as security for currency note Issues and which was transferred to 
the Bank of England on the British Government's decision to return to gold standard. 


b Beginning with the statement for April 29 1925, includes £27,000,000 of Bank 
of England notes issued in return for the same amount of gold coin and bullion 
held up to hat time in redemption account of currency note issue. 


—— 


The Bank of France in its statement for the week 
ending Aug. 4 reported a further increase of 123,- 
695,000 franes in note circulation, bringing the total 
of that item up to 56,145,371,425 franes, the highest 
figure ever reached. This compares with 45,333,- 
633,210 franes at the same period in 1925 and with 
10,571,700,005 franes for the same time in 1924. 
The indebtedness of the 





Government to the Bank of 
France was increased, by a further loan of 400,000,000 
frances during the week, the total to 37, 
850.000.0000 franes. In 1925 at the same date ad- 
vance to 28.200 000.000 

23 ,000,000,000. In the go 


was reported. (10 
i 


raising ee a 





’ 


to thy 


S State 


1924 
of 


amount cl 


frances and in to 


ld 
item a gain 10,600 franes ld 
holdings now aggregate 5,548.673.300 franes. which 
with 5,546,931,463 frances in 195 


ve 925 
2 ,045,589,138 franes in 1924. Changes 


Compares and 
among the 
othe r it 


l! 
115,000 fr 


sin the Bank’s return were: Silver gained 

: LS.708S 000 
nd bills discounted expanded 1,154,105,000 
In advances fell off 47,- 
081,000 francs and general deposits fell 426,433,000 
francs. Compar:ion of the various in this 
week’s return with the figures of last week and with 
corresponding dates intboth 1925 and 1924 are 


ancs, ‘Treasury deposits 


rose 
Trancs a 
francs. 


contrast, trade 


items 


as 
follows: 
ANh i PARATIY\ rATEMI 
( 
Ve t 7 1924 
( H Frar } 
In brance Inc 10,600 »,054 2 54 679,268 .230 
2 ) 79,2 23 
Abroad Unchanged 1,864,320 .907 1.864.320.907 1.864.320 .907 
I in 10.600 > 548.67 ) 16.4031. 406 1.945.589. 135 
~ Tr 115.000 7. RS] 312.22 15 00,.280.132 
Bills « inted._Ine.1,154,105,000 7,.864,090.645 3.189.760.3408 }.562.868.576 
rad lvanes Det 47 .081,000 2,241.24 l 2 , SOO TRE ROS 
28,521 2 7 
Note jlation . . Inc 123,695,000 56,145.371.42 45.333 .633.21 40.571.700.005 
rreasury deposits Inc 18,708,000 35,972,001 12,015,726 12.524.463 
General deposits. De 126,433,000 3,899,939.712 2.6 38 S7 2,158.765.337 
~- o« e 9.400 v4 
Advances to State Inc 100 000,000 37,.850,000,000 28.260 .000 000 


24,000 000 000 





and 68,560,000 marks, respectively. Reserve in for- 


eign 


currencies also increased, no less than 186,561,- 
000 marks. As against this, silver and other coins 
ined 6.280.000 marks, notes on other banks 13, 


S27 OOO marks, and 


dec] 


other assets 67,921,000 marks. 
The usual small addition to gold and bullion hold- 
ings occurred, amounting this time to 18,000 marks, 
ivht total gold up to 1,492,503,000 marks, 
as compared with 1,104,136,000 marks a year ago 
and 484,522,000 in 1924. Note circulation 
outstanding totals 3,106,505,000 marks. 


\ hich bro 
leo 
WalrkKS 


Contraction in gold reserve, at the same time that 
both rediscounting and open market operations 
expanded, constituted the most noteworthy features 
of the Federal Reserve banks’ reports, issued on 
Thursday afternoon. The statement of the System 
as a whole indicated a loss in gold of $14,000,000, 
while rediscounts af Government secured paper 
and “all other” expanded approximately $26,100,- 
000. Holdings of bills bought in the open market 
increased $17,300,000. In total bills and securities 
(earning assets) the increase was $43,200,000, while 
additions occurred in deposits ($8,200,000); the 
amount of Federal Reserve notes in actual circula- 
tion (86,700,000), and in member bank reserve ac- 
counts ($11,600,000). The New York institution 
lost gold to the amount of $11,000,000. Rediscount- 
ing of paper secured by Government obligations in- 
creased $20,600,000, while holdings of “other” bills 
diminished $5,200,000, with the result that total 
bills increased $15,400,000 to $166,228,000. Open 
market purchases were larger, gaining $1,500,000. 
Total bills and $16,300,000. 
Federal Reserve notes in actual circulation increased 
$3,200,000. 


securities expanded 


a reduction in 
member bank reserve accounts of $3,200,000, while 
deposits declined $600,000. Loss in gold holdings 
was sufficient to cause shrinkage in the reserve ra- 
tios in both statements. 
fell 0.967, to T5.4A%. 
loss was 1.5%, to 81.1%. 


lLlowever, there was 


For the banks as a group 
At New York the 


me ratio 


Preparations to meet the Aug. 1 payments were 
reflected in last Saturday’s statement of the New 
York Clearing House banks and trust companies. 
Among the principal changes brought about by this 
shifting of funds were expansion in loans, also in 
deposits, and a decline in excess reserve of more 
than $10,000,000. 
£52.000,000. Net demand deposits expanded $42,- 
374,000, to $4,402,467,000, which 
Government deposits to the amount of $21,556,000. 
In time deposits there was a rise of 54,565,000, to 
$615,875,000. Other relatively minor alterations 


Loans and discounts increased 


exclusive of 


is 


| included a decline in cash in own vaults of members 


of the Federal Reserve Bank of $840,000, to $45,753,- 


000. This. however, is not counted as reserve. Re- 


serves of State banks and trust companies in own 
| vaults fell $257.000, but reserves kept by these in- 
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stitutions in other depositories were augmented 
$19,000. Member banks drew 
in the Federal institution $4,544,000, and this in 
combination with larger deposits, resulted in re- 
ducing surplus reserve $10,426,350, excess reserves 
falling to $22,113,820, against $32,540,170 a week 
ago. The above figures for surplus are on the basis 
of legal reserve requirements of 153% against de- 
mand deposits of member banks of the Federal Re- 
serve System, but do not include $43,753,000 cash 
in vault held by these members on Saturday last. 


The local money market has been somewhat irreg- 
ular. Rates for call money have shown a tendency 
at times to advance. They have not remained at 
the higher levels for any length of time. On Thurs- 
day, according to estimates in the financial district, 
loans were called to the extent of from $55,000,000 
to $40,000,000. The quotation for call money ad- 
vanced from 4% at the opening to 444%. Yesterday 
loans were called rather extensively again and the 
rate moved up from 444% to 414%. In view 
of the heavy calling of loans, these were regarded as 
very moderate advances. Notwithstanding this sit- 
uation, there was sufficient money offered to meet 
all requirements. On both days it was reported 
that time money was more freely offered. Only on 
Wednesday call money showed a distinct declining 
tendency. That the money market was not gen- 
erally higher was rather surprising when account 
was taken of the tremendous speculative activity in 
the stock market. To the contrary of what might 
have been expected, the New York Federal Reserve 
Board reported a decrease of $18,900,000 in brokers’ 
and dealers’ loans, as of July 28. Figures made 
public yesterday afternoon by the New York Stock 
Exchange for the month of June showed an increase 
in collateral loans for that period of $71,461,182. 
General business conditions do not appear to have 
undergone much change. The production of steel 
is reported to have fallen off about 2% during the 
week. There have been rather definite rumors in 
local banking circles of a large credit to France 
before long. 


teferring to specific rates for money, call loans 
this week have ranged between 4 and 5%, the same 
as last week. On Monday the high was 5%, with 
414% the low and also the rate for renewals. Ease 
developed on Tuesday and no loans were made above 


41449, which was the only rate named that day. 
Wednesday a further lowering to 4% occurred, 


while renewals were negotiated at 444%; the high 
was 444%. Thursday’s range was 4@444% with 
4% the ruling rate. Call funds ranged between 
414% high and 4% low on Friday, although renewals 
were made at 44% 

For fixed date maturities the market was quiet 
but firm and quotations were not changed from 444 
for sixty and ninety days, 444@4°4% for four and 
five months and 444@4°4% for six months. Moder- 
ate activity was reported, but no large individual 
trades noted. 

Commercial paper was in fair demand with both 
local and out-of-town banks in the market as buyers; 
offerings, however, were not large and this served 
to restrict trading. Four to six months’ names of 
choice character continue to be quoted at 4@44% 


74/0 
and names not so well known at 44@414%, un- 


down their reserves | 
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changed. New England mill paper and the shorter 
choice names are still being dealt in at 4%. 

Banks’ and bankers’ acceptances have presented 
no new feature. Quoted rates remain at the levels 
previously current, with the undertone of the market 
steady. Trading was not active and the aggregate 
turnover relatively small. For call loans against 
bankers’ acceptances the posted rate of the American 
Acceptance Council is now 334%, against 314% last 
week. The Acceptance Council makes the discount 
rate on prime bankers’ acceptances eligible for pur- 
chase by the Federal Reserve banks 314% bid 
and 314% asked for bills running 30 days, 334% 
bid and 314% asked for 60 days, 314% bid and 
338% asked for 90 days, 37870 bid and 344% asked 
bg 120 and 150 days, and 334% bid and 354% asked 
for 180 days. Open market uikatons are as follows: 

SPOT DELIVERY. 


90 Days. 60 Days. 30 Days. 

Pee GD BUDS cwacctincsexcuasscecs 344a3% 3%a3\% 3%a3\% 
FOR DELIVERY WITHIN THIRTY DAYS. 

ee Me ee ee ee 3% bid 

ee SP WH enc dacek cccusnandcccecdcbechwkchdnncccce 3% bid 


There have been no changes this week in Federal 
Reserve Bank rates. The following is the schedule 
of rates now in effect for the various classes of paper 
at the different Reserve banks: 














DISCOUNT RATES OF FEDERAL RESERVE BANKS IN EFFECT 
AUG. 6 1926. 
Paper Maturing— 
After 90) After 6 
Days, but but 
Wtthin 90 Days. Within 6|Wtthin 9 
FEDERAL RESERVE Months. | Months. 
B K. 
Com'rctal; Secured 
Agric'l &\by U. S.\Bankers’| Trade | Agricul.*|Agricut's 
Ltivestock| Govern't | Accep- Accep- and ana 
Paper. | Obliga- | tances. | tances. |Litestock\|Ltvestock 
N.e.8. tions. Paper. Paper. 
a ee 4 4 4 4 4 4 
i” 3% 3% 3% 3% 3% 3% 
Philadelphia. .......-- 4 4 4 4 4 4 
| _aaase 4 4 4 4 4 4 
PMONS . o.nk cecccces 4 4 4 4 4 4 
ee 4 4 4 4 4 4 
UO a ee? 4 4 4 4 4 4 
ee 4 4 4 4 4 4 
Minneapolis.........-.. 4 4 4 4 4 4 
Kansas City. _....-.-.-- 4 4 4 4 4 4 
ear 4 4 4 4 4 4 
San Francisro.___-_-_-_- 4 4 4 4 4 4 























* Including bankers’ acceptances drawn for an agricultural purpose and secured 
by warehouse receipts, &c. 


Lack of interest may be said to have been the chief 
characteristic of sterling exchange trading this week. 
Rate movements continue to be confined to mere 
fractions and the market appears to have fallen into 
a rut with large operators holding off and awaiting 
some new lead before taking any definite position. 
The moderate activity of last week, incidental to 
end-of-the-month settlements, has apparently sub- 
sided and a marked falling off in the volume of com- 
mercial bills offering has occurred. In some respects 
the week was a broken one, observance of Monday 
as a bank holiday in London tending to restrict 
operations here, while throughout the stirring devel- 
opments that have taken place in the position of 
franes have had the effect of turning attention almost 
completely from sterling, more especially as the pres- 
ent outlook as regards the latter does not hold out 
much inducement in the way of speculative profits. 
The latest moves in the still unsettled British coal 
strike passed almost without notice, or at any rate 
without comment. Rumors placed in circulation in 
the latter part of the week that an adjustment of 
some sort that would permit the resumption of coal 
mining in Great Britain would likely be announced 


shortly, had no effect on actual quotations. Sterling 


values, in fact, were closely held, at practically the 
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same levels as last week. 
4 85 11-16 and 4 85%. 
teferring to quotations in greater detail, sterling | 
exchange Saturday last was a shade 
quently demand declined fractionally, 
(a4 8534 cable transfers 
(quotations on bankers’ are no longer | 
given because of the fact that trading in this class 
of long bills has practically ceased) 
half-day 
narrow, 


Demand ranged between | 


on easier; conse- 
to 4 85 11-16 | 
4 86 3-16@4 86! 


days 


and, to 


sixty 


- business on the 
Monday’s market was a 
lifeless affair with trading at a virtual 
standstill because of the bank holiday in London; 
rates however, at 4 85°4@4 857% for 
and 4 86!14@4 86°< for cable 
Very little business was transacted on Tuesday and 
prices were all but unchanged, at 4 85 25-32@ 
4 85 13-16 for demand and 4 86 9-324 86 5-16 for 


session was dull. 


were steady, 


demand transfers. 


“4 


eable transfers. On Wednesday demand ruled all 
day at 4.85 13-16 (one rate) and cable transfers at 
4 86 5-16; trading was still inactive. Dulness con- 
tinued to characterize dealings on Thursday and 


rates ruled at 4 85 13-16@4 85 27-32 forfdemand and 
4 86 5-164 86 11-82 for cable transfers. On Friday 
a slight tendency to irregularity developed, with the 


result that demand bills sold down a trifle, to 4 854 
(4 85 27-32, and cable transfers to 4 8614@ 
486 11-32. Closing quotations were 4 85% for 
demand and 4 8614 for cable transfers. Commercial 
sight bills finished at 4 85°4, sixty days at 4 81%, 
ninety days at 4 80, documents for payment (sixty 
days) at 482, and seven-day grain bills at 4 85. 
Cotton and grain for payment closed at 4 85° 


Another consignment of gold was reported for 
Canada, viz.: $2,000,000 by the Bankfof Montreal to 
Montreal. The International Acceptance Bank is 
reported as shipping $125,000 in gold to the Straits 
Settlements. The Bank of England continues to add 
to its stock of the precious metal and reported the 
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purchase of £477,000 in gold bars and £250,000 im- | 


ported from South Africa. 


What appeared to be epoch-marking changes in 


the status of the French franc, proved to be the 
outstanding feature of the week in Continental 
exchange. Rate fluctuations were more spectacular 


than ever, 


and franes under the impetus of active, 
excited buying, shot upward, achieving an additional 
gain of more than 66 points and eventually rising to 
3.08—the first time the quotation has crossed 3 cents 
since June 10. Strength developed from the start and | 
announcement that the Bank of France had advanced 
its official discount rate from 6 to 744% on Saturday 
last was the signal for a rise to 2.6614. Subsequently, 
further gains were made that carried franc quotations 
to 2.73, then 2.86%4 and finally 3.08. 
included the report received by 
bond 


Other factors 
cable that a 
about to be launched 
guaranteed by the tobacco monopoly 
the privilege of exchange to defense and Treasury 
bond holders, with the idea of reducing the country’s 
floating debt; also the highly favorable manner in 
which Premier Poincaire’s rehabilitation plans have 


large 
issue is which will be 


been received by the French Legislature. As a 
matter of fact, after a while a general veering around 
from an attitude of acute pessimism to relative 


optimism became apparent, and comment was general 
on the business-like way in which France’s financial 
affairs are now being handled, 
belief that the nation and her political leaders have 
at last become aroused to the alarming seriousness of 


and will carry | 


0.461 
lending color to the 


[Vor. 123. 


the situation. It was noted with much interest that 


| the local market was very active, considerable quanti- 


ties of frances changing hands. One large banking 


‘house was a heavy buyer, and this led to reports that 
its operations represented the conversion into frances 


of 


the Morgan loan. On the other hand, some 
bankers assert that this detail has already taken place. 
3e this as it may, buying was brisk and was both for 
local and for foreign account. 


Indications were not 
lacking that with the change in sentiment, French 


holders were turning back to franes 
their holdings of dollars, 
French currency. 


and converting 
sterling and guilders into 
This is said to be particularly true 
of exporters who with the rise in the frane see their 
profits dwindling. of such 


result of 


Moreover, 

sensational dimensions had the i 
forcing short wide Narrowing 
in the discount on futures indicated that shorts were 
covering future 
which for a time 


advance 
inevitable 
scale. 


an 


covering on a 
commitments. Thirty-day frances, 
were as much as 12 points under 
spot, dropped to less than 6 points, while 90-day bills 
declined to less than 13 points under, as compared 
with about 25 points a week ago. In the midst of 
the excitement however, some of 
the more conservative expressed scepticism as to the 
possibility of maintaining the 


i 


and enthusiasm, 
levels thus attained. 
It was pointed out that while the measures adopted 
by the Premier will naturally bring 
they must necessarily add to the burden of taxation 
and that no scheme for raising the value of the frane 
can prove a lasting success until actual stabilization 
brought about. That there was some 
ground for these views was indicated in the latter 
part of the week, when publication of a poor Bank of 
France statement revealing an enormous expansion 
in note circulation sent frane quotations down more 
than 20 points to 2.80. Nevertheless, 
was regarded as moderate, 


improvement, 


has been 


the reaction 
frances having retained 
more than 50 points of their earlier gains, and before 


‘the close a fresh influx of buying orders sent the 
quotation skyrocketing again, 


to the highest of the 
week. 

Belgian franes were strong and moved in sympathy 
with the French unit, advancing from 2.52 to 2.94. 
Trading was comparatively quiet, but an under- 
current of optimism prevailed, based on encourage- 
ment felt over the measures that are under way 
preparatory for stabilization. Cable advices from 
Brussels to the effect that the Belgian Government 
was contemplating the establishment of a gold dis- 
count bank somewhat after the German plan which 
would involve the raising of the bank rate and the 
arranging of substantial new foreign credits, also 
helped strengthen Belgian exchange rates. Italian 
lire shared in the demonstration of strength and 
advanced from 3.22 to 3.38, although trading was 
far less active and the upswing was regarded 
largely due to publication of an official statement in 


| Rome showing that the Italian public debt had been 


materially reduced last month. Other minor divi- 
sions of the foreign exchange market were dull and 
inactive. German and Austrian currencies remain 
unaffected by current events. Greek exchange was 
heavy, though inactive, and suffered a further decline 
to 1.09. Rumanian lei again turned weak 


and 
dropped to 0.4534, then 


rallied and advanced to 
5. Polish zlotys were steady, ruling nearly all 
week at 11.50. 

The London check rate on Paris closed at 161.25, 
bills 


against 203.00 last week. In New York sight 
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on ‘the Fre = centre finished at 2. 97, . against 2.3914; 
cable transfers at 2.98, against 2.40144, and com- 
mercial sight at 2.96, against 2.3814 a week ago 
(rates on commercial sixty-day bills in all currencies 
have been dropped as a result of the waning in trad- 
ing in this class of remittance). Closing quotations 


on Antwerp francs were 2.83 for checks and 2.84 
for cable transfers. Last week the close was 2.52 


and 2.53. Reichsmarks have not been changed from 
23.79(@ 23.81 for both checks and cable transfers. 
Austrian schillings remain at 0.141%, unchanged. 
Lire closed the week at 3.35% for bankers’ sight bills 
and at 3 6 for cable transfers. This compared with 
3.2194 3.2234 the preceding week. Exchange on 
Czechoslovakia finished at 2.9614 (unchanged); on 
Bucharest at 0.46, against 0.4524, and on Finland 
at 2.52'4 (unchanged). Polish zlotys remain at 
11.00, against 11.50. Greek drachmae closed at 
1.101% for checks and at 1.11 for cable as 
against 1.09!4 and 1.10 the 


3.36! 


transfers, 
previous week. 


There is very little in the way of important news 


developinents to report in the former neutral ex- 
changes, which were neglected and moved with 
narrow limits on dull and featureless trading. Cessa 
tion of the buying of guilders by holders of franes 
brought about a decline in the quot ition for guilders 
of 41% points, to 40.11. Swiss franes receded to 
19.30. The Seandinavians were well maintained, 
but without change. Spanish pesetas were again 
under pressure and suffered a further loss of about 


45 points, dropping to 14.90. It is claimed that the 
weakness in pesetas is partly due to selling against 
autumnal purchases of wheat, and partly to cessation 


of the movement of French funds to Spain. 


Jankers’ sight on Amsterdam closed at 40.11, 
against 40.1514; cable transfers at 40.13, against 
40.1715, and commercial sight at 40.07, against 


40.1114 last week. Yinal rates on Swiss franes were 
19.30 for bankers’ sight bills and 19.31% for cable 
remittances, which compares with 19.333¢ and 
19.3424 a week ago. Copenhagen checks closed at 
26.49 and cable transfers at 26.53, against 26.50 
and 26.54. Checks on Sweden finished at 26.73 
and cable transfers at 26.73 (both unchanged), while 
checks on Norway closed at 21. 87} 6 and cable trans- 
fers at 21.9114, against 21.8714 and 21.91% the . 
vious week. Spanish pesetas ‘finished the week : 
15.04 for checks and 15.06 for cable transfers, in 
comparison with 15.34 and 15.36 a week earlier. 

As to South American quotations, trading was not 
particularly active, although rates were firm and the 
tendency was toward higher levels. Argentine 
checks finished at 40.50 after having advanced to 
40.65, and cable transfers at 40.45, against 40.52 
and 40.57 the previous week. Brazilian milreis 
ruled quiet and closed at 15.40 for checks and at 
15.45 for cable transfers, against 15.40 and 15.45. 
Chilean exchange was quiet and finished at 12.08, 
against 12.07 a week ago. Exchange on Peru was 
vasier and quotations closed at 3.79, against 3.8414 
a week ago. 

The Far Eastern exchanges were swayed by de- 
velopments in India and Japan. Japanese yen re- 
flected earthquake news by a decline of a few points, 
though rebounding sharply when it was learned that 
no serious damage had been inflicted. Closing quota- 
tions on Yokohama 47.60@ 47.75, which con- 
stitutes an advance over last week’s close of 47.40@ 
47.50. Hong Kong, 


were 





followi ing the course of silver and closed lower at 53. 95 
@ 54.10, against 54.60; Shanghai declined to 69 13-16@ 
70, against 7074@71; Manila closed at 4914@4934 
(unchanged); Singapore, at 5672@ 567% (unchanged); 
Bombay, 363<@36, against 3644@365%, and Cal- 
cutta, 3624@36, against 36%@ 3654 BR 

A development that attracted some attention was 
the reaction in the price of silver metal which followed 
publication of the report of the Indian Currency Com- 
mission, showing that it was planned to sell off its 
heavy silver reserve as a first step to placing the 
rupee on a gold basis. The price of silver dropped 
overnight to the lowest level in two years—to 29 1-16, 
or in New York to 6234¢. This, of course, explained 
the weakness in Chinese currency and relative firm- 
ness in Japanese; Chinese speculators were said to be 
selling their holdings and buying yen. 


Pursuant to the requirements of Section 522 of the 
Tariff Act of 1922, the Federal Reserve Bank is now 
certifying daily to the Secretary of the Treasury the 
buying rate for cable transfers in the different coun- 
tries of the world. We give below a record for the 
week just past: 

FOREIGN EXCHANGE RATES CERTIFIED 


BANKS TO TREASURY UNDER 


UY l 1926 Att 


BY FEDERAL 
TARIFF ACT OF 


SCI 


RESERVE 


1922, 





Noon Buying Rate for Cable Transfers tn New York. 


ountry and Monetary Value in Untted States Money 


























Unt —— — 
Ju 1 1 2 { i 1 1 1! Aug. 6 
EU ROPE- $ | $ $s s $ | $ 
Ausiria, schilling.....$.14907 $. 14097 14085 $.14087 |$.14004 3.14075 
Beigium, franc esac 0254 0265 271 O25 } 280 OZR 
ulvgaria, lev OO7261 | 007256 Q07313 OO7244 | 07L | 07267 
Czechoslovakia, krone .02°620 | O20624 020616 O206 16 616 | 029615 
Denmark, krone 2652 | 2651 651 2651 | .2651 | 2651 
Fngland, pound ster- | 
_ ee ~-- 4.8616 1.8610 $8025 $5625 1.625 1.8626 
Finland, markka..._- 625213 | 025207 25200 025213 | .025216 | .025198 
Fri ance, franc _- 0243 uf O205 } .0282 | 0306 
Germany, reichsmark.| 238! | 2380) 23s 2381 | .2380 8 | .2381 
Greece, drachma. OLO05S Olle 1iti OLM7L) O1L04s 011043 
Holland, guilder--. -- -| 4018 4017 $17 4vit | 4015 4015 
Hungary, pengo...-. 175 1758 17 | .175 1759 
itely, Ura.... -...--| 0323 0326 0328 033 | 033% 0337 
Norway, krone_.....| .21‘1 2191 2101 21M } 2190 2190 
Poland, zloty. ...-.-- 1079 LOS0 LOO 1069 | 1065 1067 
Portugal, escudo- - - -- 0514 O513 0513 0513 O513 0513 
Rumania, leu_.....-- | .004533 OWU4543 OO4506 OO4ASUL | .004588 004590 
Spain, peseta__....-- | 1534 1535 | .1526 it =| 1500 1506 
Sweden, krona. -.---- | .2677 2677 = | £2677 L677 | £2676 2676 
Switzerland, frane.-.| 1935 135 1u35 1035 } .1935 1932 
Yugoslavia, dinar -.-. 017661 O176583 | .017650 | 017654 | 017641 017651 
ASIA— | 
China— | | 
Chefoo, tael__..--- 7298 7298 | .7273 7315 | .7244 7188 
Hankow, tael_...--| .7208 7205 =| .7180 | .7241 | .7152 7091 
Shanghal, tael.---. 7016 7010 | 6083 6009 6040 6861 
Tientain, tael_.--. 7208 7208 7273 7315 7244 7192 
Hong Kong, dollar.) 5306 H305 5376 | 5385 5363 5321 
Mexican dollar. -- 5105 5104 | 5002 5006 OTS 5038S 
Tientsin or Petyang, 
GU ccsneeses 5054 S054 5004 } 5000 1979 4929 
Yuan, dollar... ~~. 5017 5021 4071 AY67 4050 AYO 
india, rupee........- | 3629 3631 3630 3630 3631 3631 
Japan, yen....-..--.- | 4738 4740 4753 4748 4753 A762 
Singapore(8.8.), dollar) 5621 5621 | 5621 HH21 5621 5621 
NORTH AMER.— 
Canada, dollar--.--- 1.001469 |1.001562 |1.001344 1.001259 |1.001427 (1.001417 
Cuba. peso......... 9990 LSS YOGISS | 999125 999125 | .999156 | .999219 
Mexico, peso. ....--- 488833 488167 | 488167 488500 488500 488167 
Newfoundland, dollar) 995688 YURBES 998625 | .998625 | .9U8658 995625 
SOUTH AMER.—)| | 
Argentina, peso (gold | .9217 9216 .9221 9215 9213 9210 
Brazil, milreis._....- .1528 15354 1529 .1533 .1537 1539 
Chile, peao......-.--| .1207 1206 1209 | .1207 1209 1201 
Uruguay, peso.......' .9043 9943 9942 ' 9936 .9928 9052 
* r . . . 
The New York Clearing House banks, in their 


operations with interior banking institutions, have 
gained $6,360,000 net in cash as a result of the cur- 
for the week ended Aug. 5. 
Their receipts from the interior have aggregated 
$7,143,000, while the shipments have reached $783,- 
000, as per the following table: 


rency movements 


CURRENCY RECEIPTS AND SHIPMENTS BY NEW YORK BANKING 











INSTITUTIONS. 
Into Out of Gatn or Loss 
ek Ended Aug. 5 Banks. Banks. to Banks. 
Banks’ interior movement... ...-..-- 7.143 900) $783,000'Gain $6,360,000 








As the Sub-Treasury was taken over by the Tled- 
eral Reserve Bank on Dec. 6 1920, it is no longer 


possible to show the effect of Government opera- 
on the other hand, was weak, | 











tions on the Clearing House institutions. The Fed- 
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eral Reserve Bank of New York was creditor at the 
Clearing House each day as follows: 


DAILY CREDIT BALANCES OF NEW YORK FEDERAL RESERVE BANK 
AT CLEARING HOUSE. 

Sa eR NS ousesuent 

| Tuesday 

fjug. 3 





Friday, 


iug. 6 | 


| 
Thursday ,| 


Saturday Monday 
‘ 4 , iug 5 


July 3 J 2 


Wednesd'y.| 


Aggregate 
Aug. 4 | 
ain 


Jor Week 


s g | $ = | * by g 
68.000.000 93,000,000 74,000 ,.000'104 000 000 84 .000,.000'86 000.000 Cr. 509 000.000 


Note The foregoing heavy credits reflect the huge mass of checks which come 
to the New York Reserve Bank from all parts of the country in the operation of 
the Federal Reserve System's par collection scheme. ‘These large credit balances, 
however, reflect only a part of the Reserve Bank's operations with the Clearing 





House institutions, as only the items payable in New York City are represented in 


the daily balances. ‘The large volume of checks on institutions located outside of 
New York are not accounted for in arriving at these balances, as such checks do 
not pass through the Clearing House but are deposited with the Federal Reserve 
Bank for collection for the account of the local Clearing House banks. 


Tie following table indicates the amount of bul- 
lion in the principal European banks: 




















Aug. 5 1926 Aug. 6 1925 
Banks of ———_—- —_-__-—_—__- --—- + = + ————— 
Gold. | Steer. | Total Gold. Stlver. Total. 
—— 2 SS SS ee Sees aieteciomatn 
{ £ £ £ £ 


£ 
~-.-----|164,500,152 
12,480,000 159,784,422 
4994 ,600 50,039,600 
26,291,000 127,756,000 


£ 
England __ 152,844,144 
France a__,147,374,100 
Germany c, 61,610,000) 
Spain... 102,090,000; 


....}152,844,144 164,500,152 
13,480,000 160,554,100 147,304,422 
4994,600 62,604,600 49,045,000 
26,918,000 129,008,000 101,465,000 


Italy ._..._| 35,748,000i 3,426,000, 39,174,000, 35,587,000 3,339,000, 38,926,000 
Nether!'ds| 35,470,000, 2,290,000) 37,760,000| 34,950,000 = =1,879,000 36,829,000 
Nat. Belg_| 10,955,000, 3,487,000, 14,442,000, 10,891,000 3,281,000 14,172,000 
Switzerl'd_| 16,794,000, 3,554,000, 20,348,000 20,320,000 3,566,000 23,886,000 
Sweden .__| 12,686,000:  -.....-- 12,686,000, 12,993,000, ----.--- | 12,993,000 
Denmark _| 11,619,006 854,000, 12,473,000! 11,636,000 1,140,000 12,776,000 
Norway --| 8,180,000, -..-.....- $8,180,000 8,180,000 ---.--.- 8,180,000 


— ---> 





—  —— — - ee 


52,970,600 649 842,174 
52,915 ,600'646 982,840 

a Gold holdings of the Bank of France this year are exclusive of £74,572,836 
held abroad. c Gold holdings of the Bank of Germany this year are exclusive 
of £13,015,000 held abroad. d As of Oct. 7 1924, 


55,003,600 650,373,844 596,871,574 
54,935 600/649, 519,985 596 067,240 


Total week 595,370,244 
Prev. week'594,584 385) 




















France Progressing—Premier Poincare’s 
Financial Plans. 

M. Poincare has certainly not been dilatory with 
his financial program, at least as far as securing 
the co-operation of Parliament is concerned. On 
Saturday, a week after the formation of the union 
Cabinet, the Chamber of Deputies passed the finan- 
cial bill of the Government by the overwhelming 
vote of 295 to 188. On Tuesday the bill was rushed 
through the Senate, receiving the extraordinary 
vote of 250 to 13, M. Poincare insisting that each of 
the 29 articles of the bill would be regarded by the 
Government as involving a question of confidence. 
The next day he drove through the Finance Commit- 
tee of the Chamber of Deputies two further items of 
his program, one bill establishing and regulating a 
sinking fund, the other a bill empowering the Bank 
of France to buy gold and foreign currencies in 
open market, and authorizing the Minister of Fi- 
nances to conclude arrangements looking to the 
stabilization of the franc. The first of these addi- 
tional measures passed the Chamber on Thursday 
by the imposing majority of 420 to 140, and the sec- 
ond by a reduced majority of 365 to 181. 

All this would have been extremely rapid work un- 
der any circumstances, and when the months of 
fruitless debate and partisan manoeuvring which 
have long characterized the proceedings of the Cham- 
bers are recalled, the feat is a notable one. Whether, 
on the other hand, the passage of so important a 
measure after only a few hours of formal debate 
does not cast some reflection upon Parliament as a 
deliberative assembly is a fair question, but the 
legislative performances of the Chambers, particu- 
larly of the Chamber of Deputies, have been of so 
useless an order of late that the drastic repression 
of talk which M. Poincare imposed will probably 
stir little regret, unless the financial program so 
hurriedly framed and enacted should itself go awry. 

It is expected that the new financial measure, a 
summary of whose principal features we gave last 
week, will produce an additional revenue from taxes 
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this year of about 2,500,000,000 francs, and about 
9,000,000,000 francs next year. As so considerable 
an increase in taxation can hardly be made without 
adding to the cost of living, the Government will, of 
course, have to face any criticism that may develop 
on that score. As Francois Marsal, a former Fi- 
nance Minister, is reported to have pointed out in 
the Senate debate, the enhanced cost of living due 
to the increased taxes will have to be met by in- 
creased production, unless, of course, the new taxes 


are really intended to be a levy upon the capital 


resources of the country, without regard to whether 
the amount exacted is made good or not. M. Poin- 
care, however, would appear to be less concerned 
with the possible effect of the bill upon future pro- 
duction or living costs than with the restoration of 
financial confidence and the balancing of the budget 
at the earliest practicable date, and he has already 
given notice that further taxes are in contemplation. 

The primary object of the sinking fund bill, as 
outlined in press dispatches, is to deal with the ad- 
ministration as well as the redemption of the ap- 
proximately 49,000,000,000 francs of outstanding 
National Defense bonds, running for terms of from 
three months to one year. The sinking fund is to be 
supplied from the proceeds of the tobacco monopoly, 
which it understood will be transferred from 
State to private control under plans yet to be an- 
nounced, and from taxes on inheritances, property 
sales and legacies, and the income from lotteries. 
There will also be added to the fund any budget sur- 
plus that may accrue at the end of the year, together 
with any other revenues which the Chambers may 
devote to the purpose, while the deficit, if any, will 
be met by budgetary appropriations. This latter 
provision, it is reported, is intended to meet the 
criticism that the fund might prove insufficient if 
the continuance of high prices, under the new regime 
of greatly increased taxation, should lead to large 
demands for the redemption of bonds in order to 
meet the needs of bankers and business houses for 
ready money. It is expected that the fund will 
benefit to the extent of some 200,000,000 francs 
from new taxes this year, and to the extent of some 
3,000,000,000 francs next year. As bearing on that 
point, an interesting development is the announce- 
ment on July 31 of an increase, as of Aug. 1, in the 
interest rate on the short-term bonds from 5% to 
6%, partly, it was explained, to bring the rate into 
line with that of the twelve months’ bonds, and 
partly to discourage demands for redemption. On 
the same day the Bank of France announced an ad- 
vance of its discount rate from 6% to T12%%, and 
of the rate on advances from 8 “to 944%. 


is 


In order further to insure the stability of 
the fund and the independence of its admin- 
istration, M. Poincare’ proposes to convene 
the Chambers in joint session at Versailles 


as a National Assembly, and ask them in that capac- 
ity to adopt a vote making the sinking fund arrange- 
ments a part of the Constitution. As the French 
Constitution does not consist of a single document, 
as in the United States, but of a number of organic 
acts to which the National Assembly may add in its 
discretion, the procedure, while exceptional, seems 
entirely regular. The effect of the proposed action 
would be to put the sinking fund beyond the reach of 
interference by either Parliament or the Ministry, 
and insure the maintenance of its revenues by a 




















process essentially automatic, provided, of course, 
that the revenues earmarked for the fund were duly 
received by the Treasury. 

The third part of the Poincare program, and one 
which appears to have aroused a good deal of criti- 
cism notwithstanding the large vote by which the 
Chamber of Deputies approved it, is a bill author- 
izing the Bank of France to create an additional 
gold reserve by purchasing gold and foreign curren- 
cies in open market, and to issue bank notes to the 
amount of such purchases over and above the limit 
of note circulation now fixed by law. M. Poincare 
is reported to have insisted that the permission to 
increase the note circulation was in no way to be 
regarded as inflation, but that the new gold reserve 
Was necessary in order to enable the Bank to com- 
bat speculation in the franc. If it is not disguised 
inflation, however, it would certainly seem to open 
the way to inflation, and the movement of the franc, 
which continues to fluctuate ominously, notwith- 
standing its recent advance, will be watched with 
attention once the new plan is put into effect. 

A further provision of the same bill empowers the 
Minister of Finances, for three months following the 
promulgation of the law, “to make with the Govern- 
ment and the Bank of France all conventions en- 
abling that establishment to prepare, by means of 
improvement of the franc, a stabilization of the na- 
tional money.” This, we take it, contemplates for- 
eign loans, although M. Poincare is quoted as say- 
ing, in the course of the debate, that “we cannot 
have recourse to them until after we have improved 
our money value and strengthened our position with 


respect to foreign countries.” It is a curious 
commentary upon the changed political situa- 


tion, as Well as upon the adjustable character of M. 
Poincare’s financial program, that the currency In- 
flation which, according to the Ministerial declara- 
tion, was to be ended “for all time” is now, appar- 
ently, to be continued indefinitely, in a special form, 
and that the extraordinary powers for the stabiliza- 
tion of the franc, presumably including the authority 
to negotiate foreign loans, which M. Caillaux asked 
for for six months but failed to obtain, are now de- 
manded for three months, in terms practically as 
comprehensive, by the Poincare Government. 

The report that M. Poincare intends also to ask 
for ratification of the British and American debt 
agreements before Parliament adjourns, as prelim- 
inary to a loan in which American as well as British 
bankers are expected to participate, should be taken 
with marked reservation until the facts are known. 
M. Poincare will have to back down completely from 
the position which he has previously assumed before 
he can ask the Chambers to ratify an American debt 
agreement which nothing about relieving 
France from obligation to pay the United States if 
Germany does not pay France, and a ratification 
contingent upon the acceptance by the United States 
of such a proviso would hardly count heavily as se- 
curity for an American loan. 


Says 


The propriety of a 
foreign loan to aid in stabilizing the france, pro- 
vided the internal financial situation has been 
straightened out, has never been open to question, 
and if M. Poincare is able to obtain a loan from 
Great Britain or the Netherlands on the basis of the 
proposals which he has brought or shall bring for- 
ward, he will be entitled to credit for the achieve- 
ment. As vet, however, 


what has happened in 
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France is promise rather than performance, and the 
response of the country to the new demands, when 
the Government begins to put the screws on, re- 
mains to be seen. 








One Hundred and Fifty Years from Now. 

An Associated Press dispatch dated Philadelphia, 
July 19, reads: “Secretary Wilbur, in dedicating 
the navy’s sesquicentennial exhibit at the Philadel- 
phia Navy Yard to-day, expressed the hope that the 
next century and a half would see greater nav il 
development. There should be more experi- 
mentation in peace time,” he declared, “for in war 
time everything used should be proved. While 
many changes have taken place in the navy in 150 
years,” he said, “the spirit of the men is the same as 
it was in John Paul Jones’s time. The real navy 
exhibit is not in this building, but in this array of 
officers and midshipmen. As long as the true spirit 
is in the hearts of these men we have nothing to fear 
in war time. Many developments have taken 
place in the last century and a half. We can hardly 
realize the comparative weakness of the old-time 
navy. How John Paul Jones would feel if he could 
see things to-day! And we want you midshipmen 
to have an opportunity to things as they 
were. = 

Utterly in vain must Mr. Wilbur, or any other 
man, seek to envision the navy one hundred and 
fifty years from now. But why should we seek to 
do so while we are sure of the “true spirit” in the 
“hearts of the men”? The Secretary says “there 
should be more experimentation in peace time.” Can 
we reasonably expect that the ratio of improvement 
in the navy in the next century and a half will equal 
that in the last? If so, what monstrous engineries 
of death will develop from the submarine and the 
airplane? 
conjecture? 


see 


Is it not a waste of the imagination to 

For is there not a limit to this form of 
is there not a point where these inven- 
tions turn upon themselves and destroy, together 
with the inventors, the means of further improve- 
ment, involving all in one irretrievable ruin? And 
by so much as we advance in the next decade, do we 
not come nearer to that black destiny? 

And is there not still another reason against call- 
ing up this far forecast? Now is the eternal. There 
is nothing changeless but change. Is it too much to 
hope that in this ensuing century and a half the 
“spirit of the men” will change and that there will 
be none to man the ship that has only its “rendez- 
vous with death”? Not that the fine fervor of patri- 
otice self-sacrifice for country will ever change, but 
that reason will teach that killing other men by 
wholesale is a futile thing! There is a moving pic- 
ture which portrays a young man refusing to walk 
a tight rope 80 feet above the greund, carrying a 


progress, 


girl on his shoulders because there is no net beneath 
them. <A fall would mean the death of this girl 
whom he loves. He is of a long line of tight-rope 
performers—he is discharged for “cowardice,” even 
the girl and his own father turn against him. Sub- 
sequently, he walks a telegraph wire into a burning 
building, when all have been ordered away, and saves 


his father from being burned to death! The “spirit” 


of the man, the hero, was there, and the opportunity 
And if there were not a navy in the world 
the spirit of bravery in the face of death would not 


came. 
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die. But how different is saving life from destroy- 
ing it! 

We may well, therefore, turn away from this par- 
ticular one hundred and fifty year forecast to dwell 


upon one in general and much more pleasurable. It 
is to try to imagine a world at peace with itself. It 
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is to try to see life burgeoning under universal peace. 


The infinite waste of war is gone, 
“bombs bursting in air,” 
barrages of shell fire, and there are no torpedoes 


in the sea seeking the lives of the 


innocent—and 


There are no | 
there are no trenches, no | 


there are no long lines of white crosses mute in their | 


agony. More, there are no taxes to pay war debts 
that were incurred by generations passed to their 


final accounting. Men do not 


think on war, but to 
abhor it. They spend not in toil and tribulation to 
“prepare” for that which they are universally re 
solved shall never come. The “spirit” for life is not 


changed, but the “spirit” for death and destruction 


is gone. The Captains indeed with the Kings have 
departed, and there are no inyocations for their re 
turn. But the of 


kind broods the benign love of unbroken peace! 


above Inagical activities human 
May be this will not come in another century and 
a half. But must 


prove himself worthy of the 


some time it come, if man is to 


vift of life. Some time 


men must come to feel that God gives health, not 
disease, Joy and not sorrow, good and not ill, peace 
and not war. And that if ever man reaches the 
divine accord he will not turn the divine pirit” 


into the evil one. Optimism is a religion in itself. 


War is an extreme of pessimism. Brooding on dis- 
aster brings disaster. 


light. 


Darkness j 
So that we need not “prepare” for peace 


s the absence of 
if 
is here now in the eternal calm of the infinite Spirit. 
Atonement is at-one-ment; not remorse and restora- 
tion, save as these are parts of the return to the 


original creative purpose. Where in the machinery 


of the commonwealth, where in the soul of the pub- | 


lic welfare, do we find, normally, this expectation of 


continuous wars? All of life is given to preserve 


life. All of toil is sanctified by beneficent produe- 
tion. All of love finds its exaltation in awakening 
love. Searching for good, we shall find it. 


Turning away from an evil expectancy and predi- | 


cating another century and a half upon the advance 
that is in peace, what an ineffable glow rests upon 
the generations as they come and go across the 
years! Inventions so marvelous that those of to- 
day, astounding though they be now, are but the 
toys that children break in their irresponsible play. 
Governments, so protecting to natural human rights, 
so safeguarding to liberties, so honest in themselves, 
sO responsive to an educated and refined popular 
will, that all our political reformations are as the 
fulfillment of recurring fruitage. And 
there is freedom of worship, and tolerance, and the 


autumn’s 


slow merging of creeds into choiring reverence. Each 
in his own “pursuit of happiness” finding his true 
success in the happiness of others. The greatest 
legacy given to the citizenry of any country is the 
increased momentum of cultured life. 

We do net know what is to come—but what is to 
be, will be. In the turmoil there is purification 
the struggle there is strength. 


; in 
We are given the 
energy that we may win by endeavor. 
are part of our destiny. 


Our dreams 
We do not know what the 
next century and a half will bring to the world. Our 
own backward look, as a people and a nation, is 


| of war. 
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glorified by a new freedom. From light to light 
advancing, we may still lead the world to look for- 
ward and not back. But let us not treasure in our 
own objective the fears and enmities that stain the 
centuries of the old world’s history with the flames 
As we stand apart from intrigue and de- 
spair let us not seek to increase the means and 
methods of warfare. If we lead in example, let us 


lay in aggression. Let us not think on what our 


navy should be one hundred and fifty years hence. 





The Corn Belt and Corn—The Demands of 
the Farmers’ Co-operatives. 
While the real farmers were in the fields “laying 
by” ‘ir 


in conference al 


the corn, the leaders and would-be rulers met 
Des Moines on July 19 and 20 
of July 24, pages 408 and 409) 


termine what should be done with the crop when it 


(“Chronicle”’ ~ to de- 
malures, 7 hey 
of 
for all the people, 
what the 
this 


etermined, first. that thev were 


. : + . ont ‘ ° . 4 . ! | ,° ; on 
in favor Malntarning AMmermcahl Standaras Oi hiy 


mnie hut did not entirely specify 
And it 


believe the farmer suf- 


‘se standards are. 
| 
thal 


fers in that re 


is fair to infer 
the “leaders” 
‘t, Ifit 


in 


from 


ST 


he in food, there are hosts 


hard workers our large cities who would be 


illing to exchange places with him both as to the 


ntity and quality. Even the poor “one-gallus” 
farmer on his forty acres of good corn land can live 
well if will. 
eroan With the “good things” of life without asking 


vy 
permission of 


he His humble board can literally 
any foreign country that is charged 
with buying his “surplus” at half price. <A few 
hours of work at odd times will give him vegetables 
direct, fresh, they even 
dream of wilting under the evil hand of the middle- 
man, 


to the 


consumer, before 


In the cool of his dirt cellar may be found milk 
and its products that never heard of the chemicals 
that are too often used to keep them sweet for the 
city dweller. Roast fresh pork as delicious to the 
taste as that first discovered by the savage under- 
neath the ruins of his burned hut requires only the 
feeding of few the milk. 
ifams, cured in his own smoke-house by a slow-burn- 


a shoats on Waste sour 
ing hickory-wood fire, put to shame all the “pre- 
mium” advertisements that fhe mind can conjure 
up. And capons that an epicure might envy are so 
common as to turn his longing toward sirloin steaks 
and short ribs. And he is not for any long period 
without these, for when a neighbor “kills,” the beef 
is ] 


flour, 


assed around. He is not quite so well off as to 
for the old water wheel mill is gone, but he 
that, set 


ards of “American living.” trees 


is as favored, at as those who the stand- 
A a bit 
of “rocky” land will furnish him a harvest of succu- 


lent nuts for the gathering. 


few on 
\ small orchard will 
furnish delicious fruits for canning and preserving. 
And golden sorghum molasses, so thick you can cut 
it with a knife, spread on a “corn pone,” done to a 
Cris 


» and savory brown, is not so bad, unless vou 


have been raised in a maple : Take it 
all in all, the food of farmer a 
“standard” not attained by the average man of the 


(] owds d streets, 


ugar country. 
the corn-belt 


sets 


sut in the eves of the leaders this standard living 
is to be bought with the price of corn, this being the 
principal crop. And it is a “whale” of a crop, when 





you come to think of it. 


Three billions of bushels, 
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annually, or thereabout. And there is so much of it 


that the thing is to know what to do with it. It can 
be sold or fed to the cattle and hogs. Strangely 


enough (and these leaders are loaded with statis- 
tics), they do not tell us what portion should be 
sold and what fed. But they are very certain that 
corn turned to beef and pork adds no element of in- 
creased cost to the ultimate and faraway consumer. 
Let us leave that, however, and come to the bone of 
the contention—the selling price of corn. And now 
these mathematical farmers are ready for the fray. 
It costs, they say, $142 to raise a bushel of corn; 
and for the past five years the average farm price 
of corn has been 72 cents. Mirabile dictu, these 
foolish farmers are still raising corn! We are not 
told how much of the crop was sold and how much 
fed, but a detail like this is unimportant to a mathe- 
matical farmer. 

And again, or furthermore, or by way of explana- 
tion, after allowing interest on the investment, al- 
lowance must be made for the services of the farmer, 
which they place at some such sum as fifteen hun- 
dred dollars per year on the “average” farm of 160 
acres and six hundred dollars for a commercial mo- 
tor vehicle. Of course, he needs a motor vehicle, or 
he could not attend the “movies” four times a week, 
and the boys could not “burn up” the roads racing 
But lest this be 
considered invidious, if not unkind, we may confine 


around to parties and fandangoes. 


ourselves to the salary of the farmer for running his 
own farm. 


of corn? 


Why saddle all this expense on the cost 
Does he grow nothing else?) One hundred 
and sixty acres is not much of a farm in the “orn 
Belt area, but it is a big lot of land in some of the 
older States. Suppose in this quarter section there 
are forty acres of wheat; a ten or twenty acres, may- 
hap, sown to grass, or timothy, or oats, or flax, or 
kaffir corn, or sugar cane, must all the cost of run- 
ning the farm be affixed to corn? 

Verily, the ways of the “standard” makers and the 
statisticians are hard! Think what the “tariff” does 
for the bond-bloated East. 
conclusion: 


And then read this sage 
“Ninety per cent of our commerce is 
domestic, and of the 10% exported most of it is 
agriculture. If agricultural exports be excepted, 
probably less than 1% of the commerce of the great 
Middle West moves in export. <A stable domestic 
trade, therefore, is essential to the commerce of the 
nation generally, and to the Middle West and South 
particularly.” And the way to get this is to raise 
the price of corn to 5% above the cost of $142. Now, 
agricultural or farm marketing associations, selling 
a controlled (minimized?) “surplus” in the markets 
of the world, a surplus which is an undefined part of 
our total of domestic commerce, are intended (de- 
signed for the purpose) to stabilize this domestic 
trade. 


. 


This is quite a task, and we confess to no 
relief in mere figures. No wonder the farmer wants 
something more direct, something in the nature of 
a tariff, that will not the tariff out of the 
Republican Party. And even more. 

There is some expense about the conduct of a farm 


take 


marketing association, but this the farmer must not 
be asked to pay. <All other associations selling in 
foreign and domestic markets pay their own way, 
but the farmer cannot “stabilize” domestic trade if 
he is compelled to do this. He ought to be able to 
do this, he ought to be able to do anything, if he can 


raise corn at a loss of 70 cents a bushel for five years 
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at a stretch and still be a going concern. The lead- 
ers say he is not. They say that the farm indebted- 
ness of the nation jumped from four billion to twelve 
and a quarter billion dollars between 1910 and 1920. 
Two billion one hundred million loss per year in 
five years is $21,000,000,000 in ten years. (Don’t 
mind the discrepancy in date periods.) Thus the 
loss of 70 cents a bushel on the cost price of corn 
accounts for eight billion dollars debt (to say noth- 
ing of the loss (?) on wheat and other products) ef 
the farmers of the country. Why not try to grow 
something else in this far-famed Corn Belt? It 
sounds like pouring water into a hole. Yet corn at 
the right price can stabilize our domestic trade. 
Undoubtedly corn is King! 

We are tempted to offer some figures, though with 
trepidation. On land that can be bought for $200 
per acre it is easily possible to raise 75 bushels of 
corn per acre. But let us put the yield at 50 bushels 
At 70 cents per bushel this is $35 per acre, 
Deduct 
motor vehicle and fifteen 
hundred salary for the farmer-owner; leaving $5,500 


per acre. 
or $5,600 for 160 acres, the average farm. 
S600 for a commercial 
to pay all other expenses, taxes and interest on the 
investment. Is it fair to figure more than a nom 
inal investment 


farm? 


for machinery on a purely corn 
Surely there is a goodly margin left. Does 
this farmer want to live without work? He ought to 
own some part of the investment and not have to pay 
interest the total Could he earn $1,500 


per year at any other business? 


on value. 
Is the motor vehicle 
Can he hire two “hands” at six hundred 
Will his State and county 
taxes at one-third value run over an average of S200 
per year? an average interest rate? VPer- 
haps we ought not to be too positive, as we are not 
in the business of farming. But these figures of the 
leaders, any way you look at them, are simply ridic- 
ulous. 


necessary ? 


dollars each per year? 


Is 5% 


farming is erroneous. 
There are too many unknown quantities. A few 
vears ago we heard of nothing but the need for di- 
versification of Now paper farmers with 
political theories that lead to a Government subsidy 
have the floor. There is a Corn Belt. And it would 
he folly to ignore the principal crop in this section. 
But in this Corn Belt other crops will grow. Kan- 
sas for wheat, but in the Valley of the Kaw there is 


This whole equation of 


Crops. 


a wonderful vield of potatoes; and in the western 
part of the State is the famous short grass region, 
grass lands once burned out and now flourishing. 
Missouri has grass, wheat, corn lands and a fringe 
of cotton. Nebraska and Iowa peculiarly for corn— 
but what of the dairying? Southern Illinois is 
called Egypt—trich as the valley of the Nile. This 
Corn Belt must submit itself to the fact that every 
a plant that must be made to pro- 
duce to capacity according to adaptability. Many 
a hundred and sixty will grow, in separate parts, 
And it must do so if it yields 
its full return according to soils, 


farm is a unit 


wheat, corn, grass. 
Herein, therefore, 
all these estimates and averages fail. Experienced 
They work 
They know how to 
They know 
that their own individual surpluses are a different 
thing from the general “surplus.” And if we mis- 
take not, they know the difference between farming 
and polities. 


farmers know this; and build upon it. 
while these professionals talk. 


exhaust soils and how to renew them. 
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Human Geography—Its Significance To-day. 

“Human Geography,” or the inter-action of man 
and his environment, is an important section of the 
subject in the program of the Williamstown Insti- 
tute in which the national Government is to take a 
leading part. 

The great work of the late Vidal de la Blache, 
the founder of the French school of geography by 
whom mnany scholars have been inspired and guided, 
as translated by Mrs. W. van D. 
issued by Henry Holt & Co. 


singham, is just 
It will command wide 
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interest, as the author has laid the foundation of a | 


new science and furnished the leading ideas which 
have directed it. The discussion is sure to be keen 
and instructive. 

The author deals in three parts with The Distri- 
bution of Population; the Elements of Civilization, 
and Transportation and Circulation, all in’ their 
full extent through various sections, with a strength 
and suggestiveness which will help in the solution 
of some of the important practical problems, eco- 
nomic and political, before the world to-day. A 
hare outline of his thought as nearly as possible 
in his own words is quite inadequate, and is taken 
from the Sul can say that the 
translator has made her work a labor of love and 


translation, we 
has performed a serious task with entire success. 
The book opens with a critical examination of the 
principle of terrestrial unity as the basis for deter- 
mining man’s place on the earth. The earliest of 
historic travelers following Ulysses acquired “the 


They did not stop short in their search for Atlantis 
and the Hesperides. They found everywhere that 
men in their appearance and ways were no less for- 
eign than were the rivers, mountains and deserts 
amid which they dwelt. Iluman geography is ob 
of ideas to which Geography itself is intimated re 
lated. But notwithstanding the extension of man’s 
knowledge of the surface of the earth it was long 








[ VoL. 123. 
came to “live” after a fashion. Man could avail him- 
self of these forces and could collaborate with them. 
At last he has come to see how really he shares not 
simply the physical movement, but the very life of 
the earth; and how full of meaning is the term Hu- 
man Geography. 

Part I is devoted to the Distribution of Popula- 
tion. The inequalities of distribution due to various 
causes, migrations and shifting of whole peoples 
producing new centres of density and intermediate 
scantily settled tracts, great agglomerations as in 
Asia and Africa, later in Europe, and now in Amer- 
ica, all evidenced varied influences of external force 
and the development of special centres of permanent 
culture. These are reviewed and the way opened to 
the last third of the 19th century, when the distribu- 
tion of population took on a new aspect in the mi- 
yvration of many millions to North and then to South 
America. These newcomers are seen to adapt them- 
selves to new conditions and occupations so rapidly 
and often so unlike those of their earlier homes that 
the results are far more complex and disturbing 
than they first appeared, or than can be easily ap- 
praised. Races are changed as to features, speech 
and fertility. Population masses under new influ- 
ences and against new obstacles to food supply or 
free movement, as mountain ranges, arid plan or 
sea They find or miss facilities of employ- 
ment or of home-making, until to-day people from all 
lands, East and West as Europeans in America, or 
North and South as Chinese and Indians in Ma- 


coast, 


‘lava and East Africa, are found accepting condi- 
knowledge of cities and the customs of many men.” | 


tions and contending for opportunity with no dimi- 
nution of native vigor. The future cannot be read 
with any certainty. New factors constantly appear, 
and older ones lose something of their efficiency. 
Who can say what may not in the new conditions be 


the lines of future development? 
viously the expression of the growth and expansion | 


| part 


before it extended beyond strange tales of manners | 


and customs. 
Strange people were simply curious. Centuries 
passed without any system of geographical classi- 


fication underlying the various types of human so- 


ciety. Individual travelers and writers occasion- 
ally suggested it. The world was evidently larger 
than man’s microcosm. Classification began and 


relation was found with vegetation, with climate 
and with land forms. Correlation was discovered 


hetween all the forms of life in any one locality, and 


The Elements of Civilization constitute the second 
of the These consist primarily of the 
Group and its Environment, its Tools, its Raw Ma- 
terials and its Means of Sustenance; then of Human 
IXstablishments: and the Evolution ef Civilization. 
Adaptation to environment is everywhere the char- 
acteristic. 


boak. 


As population increased men were com- 
pelled to occupy less desirable areas and to modify 
their habits, as plants and animals do. Thus the 
contact between man and nature became more inti- 
mate and he began to draw from nature new re- 
sources. Ile took on the stamp of his surroundings; 


his manner of life changed until gradually distinct 


and extended types were produced, Mediterranean, 


environment came to embrace many relationships 


discovered in single regions. Man fell naturally 
As, under various impulses he 
changed his abode, conditions changed, and so did 
he. 


into these groups. 


Desirable situations and surroundings were at- 
tractive. Streams of migration began. Transporta- 
tion commenced to be an impelling force. Reefs and 
drifts of people had an effect not unlike that of sim- 
ilar obstructions to the flow of 
ments of earth about them. 


water and move- 
Man himself came un- 
der the necessity of modifying his environment to 
meet his wants. All that rain and frost and wind 
could shift and vegetation could affect gave him op- 
portunity. The earth itself with all its elements, 
chemical, organic and the like, in constant action 


North and South European, and the several Asiatic ; 
in all of which appear the record and the results of 
their history. To-day the memorials of these move- 
ments are to be seen in Ethnographical Museums. The 
form and character of man’s dwellings, then of his 
Village, and farm, and town, and then the evolution, 


step by step, of civilization, both in advance and 
tion became an influence, and pressure of popula- | 


regression, with change of his circumstances, and 
his history throughout, all are intimately connected 
with his contact with nature. The types are of the 


Karth, the Wood and the Stone Ages; the Tropical, 
the Temperate and the Arctic; as well as the various 
Continental. 

We reach in Part IIL the story of Transportation 
and Circulation by land and sea, with the ever-in- 
creasing control of adverse forces and the slow but 
‘enlightening and civilizing effect of individual con- 
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tact and that of nations. The part played by roads, | 
old and new, the railway in all its development, and | 
the navigation of the sea with its supremacy and | 
its continental reactions, is set forth in detail. 

In confirmation of our author’s estimate of these 
influences we may refer to the old road, still dis- 
tinct, across South England, used by the early Brit- 
ish of the west to pack their tin ore to be smelted in | 
the forests of Sussex, and the watch tower on the 
hill at Glastonbury to enable the native folk, pos- 
sibly of the period of the Druids and of Stonehenge, 
to get sight of Phoenician vessels on the 


sristol 

Channel bringing goods from the distant Mediterra- 

nean to trade for their furs. In the brilliant paint- | 
ings on the walls of the Royal Exchange in London, 

England has made eloquent testimony to the part 

this contact with the outer world has played in her 
long history. The remains of the Roman highways 

extending from the Adriatic to the Bosphorus and 

then across Asia Minor and Mesopotamia to the far 
Fast, tell the same story of eager desire for human 

intercourse, Which in still earlier days led the Greeks 

to the Asiatic coast and the distant West, as Homer 
narrates it in the Iliad and the Odyssey. 

Racial and national isolation did not wait to be 
dissolved or broken up by force, strenuously as at 
times it has been maintained. Fear was overcome 
with the growing consciousness of strength. From 
earliest days curiosity, desire for knowledge, human 
instinct and, at length, self-interest, moved men to 
widen enterprise and won great reward. Individual 
adventure, from Jason and Ulysses to Marco Paulo, 
Balboa and La Salle, what are the tales but testimony 
to the impulse planted in the hearts of men to win 
the goal that always is beyond, or at least to do and 
dare that which shall satisfy their great desire. 

Dr. De la Blache was not permitted to complete 
But he had 
given a scholarly life to collecting the evidence and 
writing the history of the progress of man in its 
intimate connection with the evolution of life and 
the underlying progressive changes of the earth it- 


his book by adding his conclusions. 


self, as both man’s home and his helper, always 
teaching and always compelling. 

To-day confirm his argument with little 
thought as we approach a saturation point with our | 


we 


THE CHRONICLE 





home consumption of wheat and cotton, of corn and 
petroleum, of sewing machines and steel, of beef and 


automobiles, and must eagerly go far and wide seek- | 


= 


THE STATE OF TRADE—COMMERCIAL EPITOME. 
Friday Night, Aug. 6 1926. 
little life. The steel trade 
in point. The July business was far beyond ex- 
The belief that August 
also give a good account of itself. 


at 
rhe 


isa i 


industries show a more 
ise 
pectations, is steel business will 
Pig iron has been rather 


quiet and there are instances, it seems, of cutting of prices. 


" ; - = ee eeeaeetn - | 
Indications of Business Activity i 





The cotton textile business is broadening. Prices are 
firmer, The sales of gray cotton goods are slowly gaining. 
The cotton manufacturing industry to turned 
the corner, though mostly of small lots | 
for a time. In the woolen manufacturing business there is | 
little if any improvement. The strike of New York garment | 
workers, is still in hurts in fall 
fabrics. It has cut down the output of ready-to-wear lines, 
Little business has been done in broad silks. 


small silk mills in Paterson, N. J., 


seems have 


the sales may be 


which progress, business 


| 


Some of the | 


have either closed down 
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ing markets on which our continued prosperity de- 
pends. 


Human Geography rests on principles of universal 


| application that need to-day an understanding com- 


mensurate with the seriousness of the problems aris- 
ing in the vast variety of our interests and the con- 
fusion of the outside world which are proving so 
difficult of solution both for individuals and the 
State. It is fundamental for the political economist 
and the statesman, and cannot fail to be a guide to 
thinking men in all lines. 





Anglo-American Relations. 

To the Editor of The Commercial and Financial Chronicle. 

Nir: It is a source of rejoicing that the vast majority of 
British journals refuse to be drawn into the attempt to 
censure America for her attitude towards Europe and this 
country on the question of the war debts. We were rightly 
proud at the time that our own debt was funded, and it 
may be useful to recall the fact, on a 3 to 31440 basis by 
America, when it could not have been funded in the open 
market under 5°. The agreement on our side was, I be- 
lieve, usual, and British, as it is our habit to pay our debts. 
Yet we are denied this satisfaction by ill-informed speakers 
and writers who still argue that it was a-mistake, and talk 
of an all-round cancellation of debts as the ideal settlement. 
Are these gentlemen aware of the fact that while such a 
settlement would suited Great Britain and France, 
who both owe money and are owed money, it would have 
been grossly unfair to America which alone is owed money 
by her debtors’ Then we are told that all this unrest in 
Europe and this country is due to America playing the part 
of Shylock, and living and prospering upon the tribute she 
draws from her impoverished debtors. What a travesty of 
the facts! The tribute she receives is trifling compared 
to what she is lending and prepared to lend. Her credits 
and Belgium, Italy, and in time, no 
doubt, to France, continue from month to month and year 
to vear. 


have 


loans to Germany, 


She demands rightly, as we do, that a Settlement of war 
debts should precede the issuing of such credits and loans, 
and when these war debts are settled, they are settled on 
the most 
due 


generous terms. ‘The prosperity of America is 
series of bountiful harvests, to the 
industry of her people, and other natural causes. 

We ought to thank God that she enjoys such prosperity. 
If for no other reason than to ask where would Europe be 
without it. Yet these gentlemen would quarrel with their 
bread and butter. They would deny us the proud satisfac- 
tion of having paid our way, and while suffering, as many 
of offer us nothing in return if they had 
their way to have us regarded as a whining and whimper- 
ing nation which had lost its manhood and self-respect. 

I am, Sir, Your obedient servant, 
I). M. 


in the main to a 


us are, except 


MASON. 
London, England, July 23 1926. 


- 
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or have curtailed production awaiting a larger demand 
Rtaw silk has declined somewhat in response to lower prices 
trade is light. The flour mills 
are doing a good business in the Northwest and Southwest. 
Some of them are running at 100%. 
the West are doing a 
higher in New England. The advance in the non- 
ferrous led to larger production in Western 
In the coal trade there are rumors that Great Brit- 
ain has orders in the market on this side for some 200,000 
of bituminous. From rumors that the 
British coal strike is likely to end in the near future, There 
have been frequent rumors to this effect ind they proved 


in Yokohama. Moreover, 
The shoe factories of 
better business. Leather prices are 
recent 
metals has 
mines. 
London come 


tons 


This time there would seem to be some 
basis for them, judging by reports that hundreds of the 


to be groundless, 


miners in more or less destitute circumstances are returning 
An ending of the strike, needless to say, would 


to work. 
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have 


a distinctly beneficial effect on manufacturing in 
England, by no means excepting Lancashire’s cotton busi- 
ness, 

Wheat prices have declined some 6 cents per bushel, 
owing to the prospect of a larger harvest in this country 


than at one time seemed probable. Latterly, too, the export 
been rat 
bt was 
the July. grain 
artly owing to better weather and partly in more 
npat with the Coffee } 


response to 


demand hi: 


BOO O00 


is her small, the sales to-day not 
There 


day 


being 
the July 


has 


over ishels, a squeeze in 


delivery on last of Other 


dec ] 


r les 
or i¢ ~ 


also 
ned, | 
SV! 


hy drop in wheat. 


higher 


ias ad- 


in Brazilian markets 


evidently 


vanced and very 
a large world’s consumption, while there is less 


competition now from mild coffee. Sugar has been in brisk 


demand at higher prices, both for raw and refined. On a 
single day, the 4th inst., the transactions in raw sugar ag- 
gregated some 400,000 bags. Cotton has declined about 


$150 a bale during the week, owing to better weather in 
the Southwest, where it hot, and 
some from different sources. 
Within ten days prices declined some SO to 90 points, partly 
owing to heavy long liquidation in and outside of Wall 
Street. The cotton belt as a whole has a bountiful supply 
of subsoil moisture and all that it needs is a period of some 
weeks of warm, dry weather over the acreage of some 49,- 
000,000 acres to bring about 
mates of the crop. 


has been dry and also 


increase in crop estimates 


material increase in the esti- 
The condition of the belt is noticeably 
better than last year and the five-year average. To-day 
there was a sudden upturn of cotton prices, owing to a fear 
of a tropical reported in Bermudan waters and 
headed north northwest, with of miles an 
hour and The season is approaching when tropical 
storms annually threaten the cotton belt of this country. 
The cotton market almost entirely 
and will be for some weeks to come. 
are “calling” 


storm 
and 
over, 


oe 


winds 


is weather affair 
The mills, however, 
cotton more freely than they were recently. 
and Japanese and German interests are also taking part in 
such buying. 


a 


The automobile industry is doing a seasonal 


business and has been buying steel on a_ larger 
scale in response, it seems, to a_ better business 
at the opening of August than was in progress 
a month = ago, Mail order and chain store sales 


made a large gain in July. It appears that the tendency is 
rather to crowd out the smaller retailer in some parts of 
the country. That would inevitable. The big 
mail order and chain stores have facilities for buying not 
the small dealer and they can therefore name 
attractive prices, while the very efficient railroad service 
in this country enables them to deliver goods with surpris- 
ing Now there an activity Te- 
ported among department stores, which also operates more 


seem to be 


possessed by 


promptness, is 


increased 


or less to the disadvantage of the small retailer. In 61 
lines of wholesale and retail business in New York City 20 
report trade larger than a year ago, 25 fully as large and 


IS something less. Gasoline consumption and production 
are up to a new high level. General commodity prices d 
«lined in July for the eighth month in succession, so far 
as the price index goes, 

It is also grati if to notice er i franes have 
been steadily rising and \ dn d the 3-cer 
mark, touching 5.10¢., the h for som nths pas 
Belgian and Italian « co owe 0 ‘ The ten 
dency is toward efter « ! | commercially 
at home and abrone ‘] br ! mtinues, bu 
it is supposed to be lv dish 0 lun 
tary return of hundreds of miners, In Ira s ition 
seems to be improving | use CO ! ncreasing 
the new Premier, M. Poin J rw mensures are to 
be taken to rehabi 1) I neh v ist sy 
known, but i no sti in es to tl 
under the present Cabinet conse easures will be 
adopted with a reasonable pros} . < 

Boston reports numerous te ( i es turning back 
their cars to dealers ind banks being unable to keep up | 
payments, This is one ref] ion of New England textile 


depression, Net sale s of §$12.3502. 938 f months ending 


June 50 are reported by Cluett, Peabody & Co.. Ine... com 
pared with $12,852,674 for the corresponding period last 
year. At Fall River, Mass., operations at the Chace 


have started in part and it 
time will be At 


is expected that next week full 


resumed, New Bedford. Mass.. the Whit- 


man mills, it is stated, will pass the dividend of 114% due | 


at this time, owing to the unsatisfactory conditions in some 
Mass.. 


branches of the textile industry. At Worcester, 











mill | 


after having been on full time for about a year, the 500 
employees of the Fisher mills began on the 2d inst. a sched- 
ule of four days a week, owing to the lack of orders, At 


Malden, Mass., the Converse Rubber Shoe Co., after being 
shut down three weeks in the shoe department and ten 
days in the tire department, reopened on the 3d inst. The 


shoe department will operate on a five-day schedule until 


sept. a; 


when it is proposed to put the plant in operation a 


half day more per week. Some 1,500 operatives are em- 
ployed. At Rock Hills, 8. C., the Highland Park cotton 
mills closed on the 2d inst. for the entire week. At Seneca, 
S. C., additions to the Lonsdale mill will virtually double its 
size, Numerous North Carolina cotton mill plants began 
their customary summer vacation shutdowns of from one 
to two weeks on Aug. 2. Charlotte, N. C., yarn spinners con- 
tinue to report an increasing demand. Pawtucket, R. L., 
reports that 5,000 employees of the J. & P. Coats, Inc., mills. 
will be idle from Aug. 18 until the end of the month. 

The local cloth markets were firm, with sentiment dis- 
tinctly more cheerful. Curtailment of production is less- 
ening. In the Akron, Ohio, district the automobile tire 


output is the largest thus far this year. Textile mills pro- 
ducing tire yarns and fabrics in various parts of the coun- 
try are operating at capacity. 

At Syracuse, N. Y., the general building strike has crip- 
pled construction work during one of the city’s busiest sea- 
sons for a month ended Aug 3, when members of the trades 
striking in sympathy with carpenters, voted to return to 
work. The carpenters’ strike in its tenth month will be 
ended, it is believed, this week. 

The Manchester cloth market was dull, although some 
improvement was reported in inquiries from India, which 
are frequently impracticable. The monsoon making 
favorable progress and Indian crop reports were generally 
satisfactory. Business is limited in the American section 
of the cotton yarn market, though spinners show a stiffer 
attitude. In Great Britain, Courtauld’s, Ltd., rayon pro- 
ducers, closed down their factories at three centres for a 
fortnight, owing to a shortage of coal. Miners are said to 
be returning to the mines by the hundreds daily now. Old- 
ham, England, textile machinery manufacturers have se- 
cured orders to equip three new Chinese spinning mills, 
each to contain 50,000 spindles, 
factor on the 5d inst. 


is 


Germany's largest cotton 
announced price reductions on staple 
cotton goods and colored and printed fabrics ranging from 
8S to 20%. In Germany five and ten-cent stores are being 
tested with the view of using them as an important means 
of merchandising if they are found to be something that 
the German people want. 


Montgomery Ward & Co.'s July sales increased 1014% 
over those of the same month last year. Sears, Roebuck 
& Co.'s sales for July amounted to $20,011,479, an increase 
of 17.20 over July 1925. Sales for the first seven months 
of this year amounted to $146,633,502, an increase of 8.3% 
over the corresponding period of 1925, 

The weather here was very hot early in the week, being 
SS degrees on the 2d inst. and 92 degrees on the 5d inst., 
with a high degree of humidity, so that entailed much 
! fort to e business comm and others, On the 

hi SS ees, but by tl oth it was down to SO at 
> 1 Qn the 4th it was SS G go and Cincinnati, S82 
if Detroit, 74 at Cleveland d Milwau {4 at Kansas 
City, 90 at Indianapolis, GS at St. Paul, 92 at B m and 
SS at Pittsburgh and Philadelphia On t oth ie ] 

he was SZ and the imu 7). At Chicago and 
( cinnati it was 0, at Milwaukee 78, at Kansas City 100, 
at Montreal 7S.) In 4 is and Ok 1 ij las been 100 
to 109. To-day it was fa ind s bly warm 





Wages and Employment in New York Federal Reserve 


District. 

Reflecting the continued high level of dust l ac \ 
during the first six months of this year, the average hiring 
rate for unskilled labor on July 1, as reported to the Fed- 

| eral Reserve Bank of New York by a number of large em- 
ployers of unskilled lab iT’ n this d Strl showed 1 tur her 
moderate rise to the highest level since ear! n 1921 says 
the bank’s “Monthly Review” of Ang. 1. It also says 

his bank’s index ad ed to 2206% of the 1914 i 1 with 
211% July 1 1925 and 215 on Jan. 1 5 i I repo! li- 
cat rplus of la ! nly a few 1 he is 
hitt emp ivalia \ f I i for 

ivy \ ’ i I eT I ¢ . ] i s Tre- 
| i i 1 « i g sk 1 mech L r i r has 

nu =e © : ncrease, t arge for U f ar 

} ! New \¥ St s 1 a fur na j ne in 
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June and in general was only fractionally higher than a year ago. Work- 
ing forces in practical!y all branches of t 
rally smaller than a year ago. Employ- 


from May to June and were zg 


ment in the ir and steel, machi ‘ 
il seasonal reduction occurred in women’s cloth- 
n employment were in men’s clothing and 


to decline, and a substanti 
ing. The principal increases i 


railway equipment factories, 


oT 


hir 


ery, ar 


he textile industries were “reduced 


d automobile industries continued 





Business Indexes of the Federal Reserve Board. 


The Division of Research anc 








1 Statistics of the Federal 











Reserve Board issued on Julv 31 the following statement 
giving current figures of its various business indexes. In 
the Federal Reserve “Bulletin’’ for February figures for these 
indexes for the preceding 18 months and annual averages 
since 1919 were published. 
INDEX OF PRODUCTION IN BASIC INDUSTRIES 
AC ad s 1 tions Monthly averages 1919=—100 

June| M June lune | May | June 
1926 .| 1926 | 1925 1926.| 1926.] 1925 
Total *118 117 110 Bituminous |} 114 109 101 
Pig iror 130 134 107 Anthracite 116 | 105 | 98 
Steel ing: 1 135 138 115 Copper 138 |*140 136 
Cotton 103 100 as Zine 123 137 117 
Wool | Sy g3 88 || Sole leather | 60 1 53 665 
Wheat flour 110 | 93 | 102 Newsprint. | 122 | 122 | 110 
Sugar melting 118 115 | 117 || Cement----. |} 215 | 205 | 197 
Cattle slauchtered 119 | 109 |) 95 Petroleum 194 194 210 
Calves slaughtered 27 | 108 | 126 || Cigars . 87 93 
Sheep slaughtered } } 105 Cigarettes | 196 ISS 
Hogs slaughtered | | 101 || Mfd. tobacco 96 | 07 
Lumber PB | | ] 17_ | | o 

* Revised 

INDEXES OF EMPLOYMENT AND PAYROLLS IN MANUFACTURING 


INDUSTRIES. 
(Not adjusted for seasonal variations 














Monthly average 191°=—-100.) 














| Employment Payrolis 
| June | May | June | June | May | June 
1926 19026 1925 | 1926 } 1926 1025 
Total *05.1 95.5 94.2 | 1088 | *108.9 | 1048 
Iron and steel } *92.5 92.8 86.3 | 100.3 | 100.1 90.4 
Textiles —Group 91.0 92.6 954 | 97.4 “091 101.6 
Fabrics 91.8 93.7 97.5 | 98.2 *100.7 103.9 
Products 90.9 91.3 | 92.8 a6 4 97.2 98.8 
Lumber *100.1 100.2 | 109.1 112.9 111.8 109.7 
Railroad vehicles..| 86.7 87.8 84.7 | 96.2 95.1 00.4 
Automobiles | 125.2 127.1 1228 | 147.7 | 157.3 | 151.2 
Paper and printing_| 106.8 106.9 103.5 | 146.9 147.1 | 135.5 
Foods, &c¢ | 85.5 £36 R56 101.6 99.5 100.0 
Leather, &c $2.4 82.6 83.0) 85.4 81.2 85.1 
Stone, clay, glass 129.7 127.4 125.9 | 162.9 158.3 154.3 
Tobacco, &c 2.1 79.4 R58 87.1 81.7 90.3 
Chemical rc 76.3 760 72.9 105.9 193.7 95.7 
* Revised 
INDEXES OF WHOLESALE AND RETAIL TRADE 
Wholesale Trade | Retaul Trade 
| 
June Va June |} June Va June 
1926 26.| 192 | 1926.) 1926.) 1925 
Total <4 RQ &3 Dept ‘ le | 
Groceries SH sf) x4 Ad 130 132 | 126 
M eat mi} SI) ] | | ! ) 137 | 12 4 
Dry gocds 77 7s &2 D 
Shoe no 60 “4 acl i 127 12¢ 125 
Hardware 105 ! { ' 131 13 249 
Drugs sebecen l 110 tall 
Ad 12¢ 117 120 
! ’ = I mo 





Business Conditions in Philadelphia Federal Reserve 
District—Fairly Active Despite Seasonal 
Slackening in Some Industries. 
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continued the decline which commenced several months ago. Coal dealers 
report a sluggish market for both steam and domestic grades. Bituminous 
operations are running on a reduced schedule, but anthracite collieries are 
working close to capacity. 

Unsatisfactory conditions are still reported by most ef the textile indus- 
tries. Cotton goods are in poor demand; sales are in smaller volume and 
prices have weakened further. The silk goods market, too, is weak, 
although prices have shown some little strength, recently. The woolen 
industry, which had been depressed for several months, has made a notice- 
able recovery accompanied by stronger prices. Sales of hosiery and carpets 
have been seasonably small, but a good demand continues for full-fashioned 
hosiery. 

Hides and goatskins are meeting with stronger demand and prices of 
several varieties have stiffened. Goat and kid leathers are selling well as 
compared with 1925, but the market for shoes is only fair. 

Crop conditions in the district are generally favorable and the outlook on 
July 1 was better than it was a month earlier. Good yields of grains and 
fruit are forecast for this season and livestock also are in good condition. 

Prices of farm products weakened somewhat in June but continued well 
above the 1925 levels. 

City Conditions. 

Industrial and mercantile activities in the principal city areas throughout 
this district as a whole improved a little during June over the rate prevailing 
in May. More increases than declines occurred in wage payments, value 
of building permits, sales of electric power, debits and savings deposits, 
whereas retail sales in all reporting cities except Lancaster were below the 
May volume. Compared with that of the previous year, industrial ac- 
tivity during June, as measured by employment., wage payment and 
electric power sales, showed some expansion. Debits and savings deposits 
in June were well up to the volume of a year before, whereas sales at retail 
were somewhat smaller than in June 1925, except in Lancaster, Altoona, 
Williamsport, Scranton and Philadelphia. 





Business Forecast by Franklin Fourth Street National 
Bank of Philadelphia—Revival of Confidence with 


Continued High Level of Trade. 

The Franklin Fourth Street National Bank of Philadel- 
phia presents the following business forecast in its August 
letter, “Trade Trends” : 

More goods were produced, distributed and consumed during the first six 
months of 1926 than during any corresponding period in the country’s his- 
tory. Recognition of this fact, together with the continued high level of 
trade at mid-year, has helped to revive business confidence. Although 
there is now some seasonal relaxation compared with the spring peaks, 
general business remains well above expectations of a few months ago. 

The present improvement in sentiment has its source in a number of im- 
portant factors. One of these is the maintained activity in the great key 
industries of -ron and steel, of building, and of automobile manufacturing. 


Another is the passing of many of the supposed causes for apprehension 


which loomed up during the second quarter of the year. Still another out- 
standing factor making for greater confidence is found in the fair agri- 
cultural outlook for the year. Some farm product prices remain below sat- 
isfactory levels, but the general crop and price prospect is regarded, on 
the whole, as containing the possibilities of improvement. In industry, 
employment continues at a good level, and business profits are achieving 
promising returns. 

During the first six months of the year, complete records, now available, 


show that many unprecedented levels were reached in important lines of 
industry. Steel ingot production during the period was nearly 99% over 
that for the corresponding months of 1925. Freight traffic increased by 
367. Building construction was 136% higher, Automobile output was 
nearly 12% higher, and mail order sales gained by 10%. In addition, 
nk debits, electric power consumption and numerous other indices of gen- 

l activity sury ed all their former performances, 
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Cleveland Federal Reserve Bank Reports Production 
Ahead of Last Year. 
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In the Fourth District, 11 out of 22 representative industrial firms re 
ported earnings above the second quart r of a year ago. There were § 
declines y the re Por the half-year, 24 firms reported 
13 increas: § deere 3 no cl we 

Financial Conditions 

Saving eposits of 71 selected banks in the larger cities of the Fourth 
Federal Keserve District amounted to $914,.116.670 on June 30 1926, an 
ncrease ¢ f over a year ago and 0.7 over the preceding month 

Iron and Steel 

With rprising display of vitality which is practically unprecedented 
for t} eriod of the year, tron and steel demand continues in high volume 
Not or has the run of incoming busine kept up to the exceptional level 
of the 1 t 30 or 45 days, but it i howing some tendency to expand Asa 
result he industry is witnessing the unusual spectacle of steel production 
bring inere din July when the norma! dull period of midsummer should 
be appe ng in earnest. Specifications coming to the mills during the first 
three weeks of July generally have been in excess of those for the corre 


sponding period in June, which was an especially 


good period for a summer 
month 


\ number of the producers are pronouncing July in point of sus 
tained tonnage and relative activity to be the best they have ever experi 
enced. 

After having averaged 80% of capacity in June 
in the third week of July had reached 82% 
scheduled before the end of the month. 
its production to about 87% 
at 7&8 to 79% 


steel] ingot production 
, and some further increases were 
The Steel Corporation has raised 
, While the independent companies were running 
The Youngstown district well reflects the current improve 
ment, having recovered to a basis of 79% of ingot output and 88% of sheet 
<apacity after having been down recently to 60 and 70%, respectively 

If production can be sustained even on its present basis for the next few 
months, 1926, it is indicated, will establish a new high record for steel] out 
put, exceeding the previous high mark established in 1925. Under norma] 
expectations production should be higher in the fall than now The com- 
plete figures for the first half of the year show that the industry operated 
at the highest rate for an initial half-year ever known or at an average of 
87.2% of theoretical capacity. This meant a grand total of 24,260,537 
gross tons of ingots. During the first half of 1925 the average capacity 
active was 81.4% and production 22,383,071 tons. It has been computed 
that to attain a new high record of steel output for this year, it is necessary 
to operate only at 71% for the last half In the July-December period in 
1925 production ran at 78.7% of capacity 

What appears to be the largest buying movement in pig iron since the 
war is subsiding after having run for six or seven weeks. In that period 
upwards of 1,500,000 tons of iron were placed under contract for third quar- 
ter and last half. Most of this was done at some expense of prices as pro- 
duction has been large and competition exceedingly keen. Steel prices, 
en the other hand, have been firmer and in the major products of plates, 
structural shapes and steel bars, the recent advance of $2 per ton now seems 
to have been thoroughly established. ‘Iron Trade’’ Review composite of 
14 leading iron and steel products registers this fact, standing on July 21 
at $37 67. On the corresponding date one month earlier it was $37 58. 








Department of Agriculture to Investigate Meat Prices— 
To Sift Charge United States Consumers Are 
Overcharged That Packers May Under- 
sell British Competitors. 


From Washington the “Wall Street Journal’ of July 15 
reported the following: 


A preliminary investigation is under way to determine whether meat 
prices are being increased in this country to enable American packers to 
undersell their British rivals abroad. The Packers’ and Stockyards’ 
Administration of the Department of Agriculture has taken cognizance of 
charges by British packers that American consumers are paying the expenses 
of an international price war. 

Dr. F. W. Mills, acting chief of the Packers’ Administration, said agents 
in the field would make a preliminary investigation. If evidence to support 
the charges is forthcoming, a major investigation will be launched. 








Slight Improvement in Agricultural Income—Farmers 
Reported at Disadvantage Compared to 
Industrial Workers. 

Income from farm production the past season, 1925-26, 
again showed a moderate improvement, but farmers as a 
class are still at a financial disadvantage to industrial work- 
ers, according to an analysis of receipts and expenditures 
just completed by the United States Department of Agricul- 


ture. With reference to the analysis, the Department on 
Aug. 4 said: 


Gross income from agriculture is estimated at $12,415,000,000 for the 
year, compared with $12,003,000,000 for 1924-25, an increase of about 
3%, the increase appearing in both cash income from sales and in the 
value of products consumed by farm families. Increased income from 
potatoes, dairy products and meat animals more than offset declines in 
income from grains and cotton, the Department says. 

The total gross income is made up of $9,891,000,000 computed as cash 
income from sales and $2,524,000,000, the value of food and fuel con- 


sumed on farms. It includes $3,577,000,000 for dairy and poultry prod- 
ucts; $2,746,000,000 for meat animals; $%1,682,000,000 for cotton and 
cotton seed; $1,625,000,000 for fruits and vegetables, and $1,565,000,000 
for grains. 


Receipts increased somewhat more than expenses, yielding an increase in 
net income available for all capital employed, including reward for man- 
aging the industry, of 4%, compared with a 13% increase in 1924-25. 
This larger net income represents a rate of return for all capital and man- 
agement of 4.6%, compared with 4.4% the preceding year. These rates 
are not comparable with rates of return usually shown for other industries. 
Estimates of comparable returns for corporations in 1923 11% as 
the return on capital and management, compared with 3.3% for agriculture. 

Out of the gross income of $12,415,000,000, farmers paid $6,812,000,- 
000, including $1,216,000,000 wages to hired 
products and services of other industries, 
buildings and equipment; $635,000,000 
ment; $1,127,000,000 rent on property rented from non-operators, and 
$758,000,000 interest on mortgage and other indebtedness held by non- 

The difference is $5,603,000,000, of which $2.524.000.000 rep- 
resents the walue of food and fuel consumed on farms, and $3,079,000,000 
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Further Slight Reduction in Industrial Employment 
in Chicago Federal Reserve District. 

For the third consecutive month this year, according to 
the Aug. 1 Susiness Conditions Report’’ of the Federal 
Reserve Bank of Chicago, there was a slight reduction in 
the volume of employment at the industrial plants of the 
seventh district. The reduction during June at plants 
employing approximately 380,000 workers averaged 0.7%, 
or the same as for each of the two preceding months. Changes 
within individual industrial groups, also, were to a great 
extent in line with those shown for May, says the report, 
which goes on to say: 


Metals and metal products and lumber products continued to curtail! 
their forces, while food products and building materials other than lumber 
still show an expansion. Most of the curtailment in the lumber industry 
was due to the seasonal Jull in furniture and musical instrument factories. 
Under food products, the canning industry made a heavy seasonal gain, 
and meat packing plants and flour mills added considerably to their work- 
ing forces 

The vehicles group showed a reversal in trend, registering a decline in 
employment of 1.8% after a continuous expansion since the beginning of 
the year. June is generally a quiet month in this as well as other industries, 
and many plants close or opeeate with light shifts during the taking of 
inventory. Under ‘‘textiles’’ the trend varied, men's clothing showing 
increased employment but women's a decline. The manufacture of paints 
was about the only industry under ‘‘chemicals" to register a gain in employ- 
ment. Boot and shoe factories also added workers during the month. 
while other leather industries declined. 

With the beginning of the vacation period there has been an increase in 
the registration at State free employment offices. For Indiana the ratio 
of applicants to available jobs rose from 114% to 130, and for Illinois from 
122 to 132. 


EMPLOYMENT AND EARNINGS—SEVENTH 
DISTRICT. 


~No. of Wage Earners— 


FEDERAL RESERVE 





—Total Earnings 





—Week Ended— Per ————Week Ended-——— Per 
June 15 May 15 Cent June 15 May 15 Cent 
Industrial Group— 1926. 1926. Ch'ge. 1926. 1926. Ch' ge. 
AD grease (16)... «nceccansex 378,469 381,298 —0.7 $'0,060,774 $10,083,433 —0.2 
Metals and metal products 
(other than vehicles) .....152,406 154,297 —1.2 3,783,151 3,867,492 —2.2 
WE - wathbetnebnesaneawe 45,038 45,857 —1.8 1,431,568 1,471,313 —2.7 
Textiles and textile products 27,771 27,843 —0.3 649,189 602,583 +7.7 
Food and related products... 47,423 45,805 +3.5 1,324,865 1,266,251 +4.6 
Stone, clay and glass prod'cts 14,449 14,041 +2.9 430) 46 423,334 +1.7 
Lumber and its products.... 32,916 35,297 —6.7 806 963 846,868 —4.7 
Chemical products . 10,689 10,863 —1.6 287 ,222 285,536 +0.6 
Leather products. .......-.- 16,603 16,413 +1.2 378,605 359.243 +54 
Rubber products. .......-- 2,997 2,953 +1.5 76,628 71,359 +7.4 
Paper and printing......... 28,177 27,929 +0.9 891,917 889,454 +03 





Business Conditions in Atlanta Federal Reserve 


District—-Seasonal Progress in Agricultural 
Conditions. 
Agricultural conditions in the Atlanta Federal Reserve 
District have shown seasonal progress during June and 


early July, although crops in some sections are still late, 
due to the cold, late spring, says the July 31 “Monthly 
Business Review” of the Federal Reserve Bank of Atlanta. 
It also has the following to say, in part: 

The volume of sales at retail, reported by 44 representative department 
stores located throughout the district, exceeded in June the dollar value 
of sales for any other June since 1920. For the first half of 1926 retail 
sales were 7.2% greater than in the same period last year, although the 
stock turnover was a little less favorable. June is usually a low month in 
volume of wholesale trade, but sales in June this year were greater than 
for the same month since 1920. There has been a gradual decline in total 
loans and discounts reported weekly by 36 member banks in selected cities 


of the district, but at the middle of July the total loans, discounts and 
investments of these banks were $40,902,000 greater than at the same 
time last year. Loans and discounts by the Federal Reserve Bank of 
Atlanta on July 14 were 1614 millions of dollars greater than at the same 
time a year ago. Cash reserves were greater by $51,204,000, and Federal 
Reserve notes in circulation were greater by $52,472,000 than at that 
time. Savings deposits reported to the Federal Reserve Bank at the end 
of June were 9.8% greater than a year ago, and debits to individual ac- 


counts at 24 reporting cities in the district during June were 4.5% greater 
than in June last year. Commercial failures in the Sixth District were 
smaller by 60% than in June 1925. Building permits issued in June at 20 
reportir ¢ cities were 5.9° less than in June 1925, and building contracts 
awarded in June were 9.30% less than in May, and smaller than for any 
month since April 1925. There has been some slackening reported in the 
lumber industry. 


The consumption of cotton in the cotton growing States 
during June, according to statistics compiled by the United States Census 
Bureau, 8.20% greater than in June last Production of cloth 
and yarn in this district showed small increases over that period, but orders 


were received in smaller volume. 
the 


was year. 
June receipts of turpentine and rosin at 

three principal markets of the district were slightly greater than im 
June last vear, and while stocks of turpentine showed a small increase over 
stocks at the end of June 1925, supplies of rosin were the smallest recorded 
for June in ten years with the exception of June 1920. The 
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vailing price of turpentine in June was 11% cents less than in June last 000 produced; while barley is put at 100,624,000 bushels, as compared 
year, but the average of rosin prices was $2 80 greater. |} with 86,000,000 bushels estimated last year and 113,000,000 bushels pro- 
Retail Trade. duced, In = central —— crop prospects are cone yee despite the 
oe , : ‘ , jate season. *astures ure luxuriant ar ive stock in good condition. 
Due to seasonal influences, the volume of sales during June by represen- suilding : - bri ‘i oe li oa _ 4 go t . t 
etn . - “eee : et of suilding operations are brisk in the central and western provinces, to 
tative department stores located throughout the Sixth District exhibited a , : o . ‘ , pw oy Her 
‘ sent > . - = : 2 , , the advantage of the iron and steel trade and to larger sales of builders 
decline compared with the preceding month. Total sales in June reported}, ,. } : i i i 
: ’ fe : f . : : og hardware, rhe Nova Scotia coal mines are again producing well up to 
by 44 department stores were, however, 8.1% greater than their sales in , 2 . . : , : 
. : ; : . ; » capacity, and while the Dominion Iron & Steel Co., Ltd., has gone into the 
June last year, and sales by these firms during the first half of the year las : 4 F ‘ ant 
998 } _ sail er " © out é' 7 lands of a receiver with a view to capital reorganization, there has been 
1926 have exceeded those during the same period of 1925 by 7.2%. Stocks om is $3 f k in tl “ T t hile tedest » % one 
. 10 cessation of work in the plant. ie automobile industry, now become 
on hand at the end of June averaged 4.49% greater than a year ago, but I oe : eon 


5.6% 


were smaller than a 
the relation of sales to aver 


month earlier. Stock turnover, represented by 
age stocks, was slightly better in June this year 


y } + ha ; * , j 
than last, bu lor the iif-vea eriod it 


I Was not quite so satistactory. 
Outstanding orders at the end of June increased 8.69% over May, but were 
12.6% less than a year azo. Accounts receivable at the end of June were 
2.59% smaller than a n th earlier, but were 18.9% greater than at the 
end of June 1925. Collections were 2.9% less in June than in May, but 
8.2% greater than in June last year. 
Wholesale Trade. 

Confidential reports received from the wholesale trade in the Sixth Dis- 
trict for the month of June show a further slowing down in the volume of 
business, due to seasonal influences, but the volume of June sales was 
larger in six of the eight reporting lines than in June of last year. De- 


creases in sales compared with June 1925 were shown in reports from fur- 
niture and stationery firms, but other lines showed increases ranging from 
2.6% in drugs to 13.4% in sl The individual index number of dry 
goods sales was better than has been shown in June of any year in the 


10e@s 
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series which began in 1920, and the index numbers for groceries, hard- 
ware and the combined index number were better than for any June since 
1920. June business reported by wholesale shoe firms exceeded that in 
June of 1922, 1924 and 1925. 





Survey of National Association of Credit Men Indicates 
Gul States Trade Good and Improving. 

Good business and credit conditions with prospects of 
continuing improvement exist in the Gulf States, according 
to the results of the monthly survey of the Research De- 
partment of the National Association of Credit Men, made 
public Aug. 2. The report of the survey, which reveals the 
experience of the principal manufacturers aud wholesalers 
in the States of Alabama, M’ssissippi, Louisiana, Texas and 
Arkansas, reads in part as follows: 

Of those executives reporting to the association, 68% 
in June were larger than in May. 
June 1925, according to 75% of the correspondents; while 74% recorded 
better sales for the eix months of 1926 than for the corresponding 
period in 1925. In collections 53% reported that receipts in June exceeded 
those of May. Larger receivables July 1 1926 than a re- 
corded by 64%. 

More failures during the second half of 1926 than during the correspond- 
ing period of 1925 are anticipated by 229% of those who furnished the 
information, and fewer failures are expected by 739. According to 94% 
of the correspondents, sales and collections during the second half of 1926 


will be better than during the first half, and only 6% look forward to 
poorer sales and collections. 
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Sales in June 1926 were better than in 


first 


yea were 


ago 


In the Gulf States crop conditions and prospects are, of course, a pre- 
dominating factor in the general situation. The replies from 
these States, and particularly from Texas, clearly indicate that good crops 


I usiness 


are expected. ‘Good growing weather for cotton’? and ‘“‘unusually good 
crop prospects” are typical comments of correspondents. 
“Considered altogether,” J. H. Trego, Executive Man- 


ager of the Assur.ation, said in commenting on the survey, 
“the omens are favorable. Competition is undoubtedly go- 
ing to become more keen as we move along toward 1927, 
but there are unmistakable signs that we are learning effi- 
ciency in both production and distribution. As for purchas- 
ing power, no one who studies the income tax returns can 
logically be pessimistic. They reveal a tremendous buying 
power, of individuals, partnerships and corporations. Cap- 
ital is plentiful, money easy, production proceeding at a 
wholesome rate, and unemployment virtually negligible. 
These appear to constitute the ‘makings’ of a sound business 
activity continue through 1926 and well into 
1927.” 
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Summary of Business Conditions Issued by Bank of 
Montreal. 

“Steadily increasing Canadian car loadings and railway 
earnings afford conclusive evidence of activity in trade,” 
says the business summary of information received by the 
Bank of Montreal from its branches throughout Canada and 
from its offices abroad. The summary, issued under date 
of July also says in part: 

Midsummer quiet has characterized business during the month, and will 
continue so to do for yet a few weeks. 
ever, a greater volume of trade is recorded and few discouraging signs 
appear. A minor unfavorable element is the dissolution of Parliament and 
preciptancy of a genera] election, an event usually causing some halt in 


om 


Compared with recent years, how- 


commercial activity. Much depends upon the outcome of the harvest. 
We are now approaching the critical period in the crop situation with 
evidence on every hand to justify the hope of a satisfactory result. It is 
true that the Government forecast of the estimated wheat yield, based on 


crop conditions as of June 30, shows a slight falling 
the estimate on the same date last year, but as againet this it re- 
membered that weather conditions affect the final yield, and that last year 
the crops actually garnered greatly exceeded the June estimates. The pres- 
ent estimate is for a total vield of 348.626,000 bushels of wheat, as against 
last year’s estimate of 365,000,000 and an actual production of approxi- 
mately 417,000,000 bushels The total yield of oats is indicated at 458,- 
840,000 bushels, as against 468,000,000 estimated last year and 513,000,- 


off as compared with 


is to be 





one of importance, is experiencing seasonal slack after a period of sales 


in excess of any preceding year, and with the favorable tariff adjustment 
made in June, confidence is felt that the industry will continue to thrive. 
Mining operations progress satisfactorily. An improvement in the lumber 
trade is noted in British Columbia due to greatly increased consumption 
in the Prairie Provinces. Business failures diminish, 

Price indices taken in the aggregate do not show wide variation, having 
fallen 1.3 points in June and being now 58.7 points above the pre-war 
level. 





Loading of Railroad Revenue Freight at Highest Figure of 
Year. 

Loading of revenue freight for the week ended on July. 
24 totaled 1,085,450 cars, according to reports filed by the 
carriers with the Car Service Division of the American Rail- 
way Association. The total the highest so far this year, 
exceeding by 1,824 cars the previous week, when 1,085,626 
cars were loaded with freight, and marks the ninth week 
that loadings have exceeded the million car mark this year. 
This increase over the preceding week was due mainly, it 
is stated, to the heavy grain movement in the western dis- 
tricts, although live stock, coal, coke and forest products 
also showed increases. Decreases, however, wewre reported 
in the loading of miscellaneous freight, merchandise and 
less than carload lot freight and ore. Compared with the 
corresponding period in 1925, the total for the week of 
July 24 was an increase of 51,931 cars as well as 159,141 
cars over the same period in 1924, The following further 
detuils are furnished: 
of grain products amounted to 62,767 cars, an 
increase of 5,629 cars over the preceding week and 13,721 cars above 
the corresponding period in 1925. Compared with the same week in 
1924, it also was an increase of 12,906 cars. In the western Districts 


alone, grain and grain products loading totaled 43,189 cars, an increase 
of 13,089 cars over the corresponding week last year. 


Loading grain and 


Coal loading totaled 185,258 cars, an increase of 1,772 cars over 
the preceding week this year as well as 6,142 cars above the same 
week in 1925, and 38,606 cars over the same week in 1924, 

Forest Products loading totaled 71,531 cars, 2,502 cars over the 
week before and 529 cars over the same week in 1925. It also was 
an increase of 5,422 cars over the same week in 1924. 


Miscellaneous freight loading totaled 


392,215 cars, a decrease of 
6,653 cars under the week before but 5,394 cars above the same week 
in 1925 and 20,891 cars above the corresponding period in 1924. 


Live stock loading for the week amounted to 27,820 cars, an increase 


f 518 cars over the week before and 1,322 cars above the same week 


OT 


in 1925. It also was an increase of 602 cars over the same week in 
1924. In the Western Districts alone, 21,278 cars were loaded with 


live stock during the week, 1,098 cars above the same week last year. 
Ore loading totaled 75,184 cars, a decrease of 721 cars under the 
preceding weck but %,698 cars above the correspondit.g week in 1925. 
Compared with the same week in 1924, it was also increase of 
20,661 cars. 
Coke loading totaled 11,355 cars, an increase of 41 cars above the 
preceding week and 2,202 cars above the corresponding week in 1925. 


an 


Compared with the same week in 1924, it was also an increase of 
4,279 cars. 
Compared with the preceding week this year, all districts showed 


increases in the total loading of all commodities except the Allegheny, 


Southern and Northwestern which showed slight decreases, but all 
districts reported increases over both the corresponding periods in 
1925 and 1924. 


Loading of revenue freight this year compared with the two previous 
years follows: 


1926 1925 1924 

Five weeks in January...... 4,432,010 4,456,949 4,294,270 
Four weeks in February....... 3,676,449 3,623,047 3,631,819 
Four weeks in March......... 3,877,139 3,702,413 3,661,922 
Four weeks in April.......... 3,795,837 3,726,830 3,498,230 
Five weeks in May........... 5,142,879 4,853,379 4,473,729 
Four weeks in June........... 4,112,150 3,965,872 3,625,182 
Week ended July 3rd....... 1,072,624 866,199 757,904 
Week ended July 10th........ 900,977 986,893 909,983 
Week ended July 17th........ 1,083,626 1,012,854 930,713 
Week ended July 24th........ 1,085,450 1,033,519 


926,309 
29,179,141 


TOTAL 22 s0csssessses 


28,227,955 26,710,061 





Activity of Real Estate Market in June—Conveyance 
Records for First Half of Year 3.3; Over 1925— 
Gain in Canadian Building Construction. 
Real estate market activity over the country took a pro- 
nounced upward swing during June, according to the index 
of that activity compiled monthly by the National Associa- 
tion of Real Estate The index, based on official 
reports of number of transfers and conveyances recorded in 
41 typical cities, stood at 175 for the month of June. This 


ina rae 
soards, 


is twelve points higher than the index for May, and eleven 
It is decid- 
of 


points higher than the index for June of 1925, 


edly the highest index number reached in the month 
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June during t : years 1916-1926, inclusive, covered by 
the association’s study. Making allowance for the general 
long-time trend upward due to population increase, it nev- 
ertheless j ‘Su hily active state of tl reneral 
real estate market avs the association, under date of 
July 31, its advices adding: 
ss > 4 
i] 
a | ] ] J 
t 12,7 J 
‘ ( 
( } index ( 
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t \ ] j J Clg 
i ‘ . du g } 
ind 1 ¢ D 
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t over J ta I I rt « 
the D Bur of f ( n Department Tr 
ind Commerce. There \ f 1 fay of the curr ir. J 
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ti ne usu i it a ( ) cil lied I gf i 
ol Cul 
The tot f t ! h per | r J 0 for the 6 ‘ vA 
S74 } ‘ i ‘ +} re 19 ) ‘ . 
tistic ‘ first issued ] t r tl corresponding } od of 19 
$65,899,717. 





Building Projects in New York State—Construction 
Program in First Ha'f of 1926 Greater 
Than Year Ago. 


With plans for the expenditure of more than $107,000,000 
in buildings filed duri 


rer 


bh 


the month of June, the construction 
program for the first months of 1926 in 23 cities of New 
York State the total $619,000,000, This 
114%, or 64 million dollars, than for the first 
of 1925. The June figure showed a gain of 314‘ 
due to large increases in residential structures reported for 
New York City. 
State Industrial Commissioner James 


Sl 


reached of Was 
half 


t over May, 


higher 


This statement was issued on July 29 by 
A. Ilamilton. He re- 
ports further as follows: 


Although tl value of 


r proposed 1 iT half year } 1 was 
higher than a year ag there were 4 fewer plat ving a change 
to larger and costlier buildings. Th parti rly true of residential 
building in New York City. About 83°07 of all building costs are reported 
by New York City and over 85% of all 1 lential buildings is in that 
city. A comparison < f the residential figures for the two half yearly 
periods shows the drift from dwellings to the larger apartment and hotel 


buildings: 
Dwellings 
Est. Cost. 


A partme nts 


- —Hotels, Ete.— 
No. Est. Cost. , 


No. No. Est. Cost. 


6 mos. 1926 15,816 $108,315,000 2,926 $201,805,000 43 $44,590,000 
6 mos. 1925 17,706 123,088,000 1,975 131,871,000 40 31,135,000 

In New York City ind il and commercial building projects valued 
at 82 millions were about even with 192 t wh he ag , the num- 
ber of buildings was smaller. Public buildings, schools, churches, et 
dropped from 29 mill 17 n I ( of t nd 
repairs remained even with last ) r. rhe greater activity ha be 
especially noticeable in the Bronx. 

June plans for the Westchest cities \ em less t] in Ma 
The six months’ total, however. was almost ible f 192 Here, a 
in New York (¢ ity, the large increases W € attributabie t apar f bi d 
ing, especially in Mount Vernon and Yonkers 

jut for the extensive building program in Albany the up-State cities 
would have shown a loss from 1925. Capital City figures for June were 
five and one-half million dollars. This brought the hal ir total to more 


than 14 millions, slightly under the valuation of plans for the 
of 1925 and well above the twelve months of 1924. 
mercial structures valued at ] 


$6,000,000 and schools and public pr $s esti 
mated at $2,000,000 wbtre the chief items. Permits issued in Buffal 
during the half year were 1,100 fewer than in the corres ling per d of 
1925, but the value remained almost at the same leve Residential struc 
tures for which plans were approved were to cost $1,000,000 less and 
industrial building showed an increase of the same amount. Rochester 
reported a drop of three and one-third millions. The greatest loss was in 
industrial projects, which were only half as large as 1925. Residential 


and public buildings were also less active, but the increased cost of amuse- 
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t |} r fur r rey presented a greater drop. 

. r re pra y identical wi hose of 
year 

Py , ~ ag ¢ ] a ‘ I s less 

1 rds s I t ising 

es reporting, sma reases over 1925 

| rrar for the cu nt year, the greatest d es being 





Building Trades Unions Intend to Exert Efforts to 
Maintain Present Wage and Conditions 


Scales 


Zuilding Permits in United States This Year 
: j eo pe, Pecits - 
Expected to Exceed Six Billion Dollars. 
| ] s ive no at sire to retard 
t ‘ vO » hold their ground and to 
, } st of ( ib the vw ce scales and 
| ( i e required so many years and hard 
t ( j ! ss W im J. Trac i cutive Sec- 
] 13 ding 4 ies Dey nt, f can TFed- 
Lah in the Au t is 0 e “Miller Builder- 
l by G. L. Miller & Co., nationally 
} n ( es nt | 1 house Mr. Tracy said 
) ‘c jovying “a wonderful 
d id p nd “there is not a single 
ly ! iftsinan in the ntry who cannot find a job at 
| Ilis article follows 
J 7 D ive 
+ ‘ v ir ] are 
i | } ] t re 
4 itis 
ut 1 da 
r ‘ of 
» 
I Ss t vear 
< lu- 
rs. * opera 
tha é I I e 5S rm 
| gy ft I than iast 
{ 2 j J +} tr! ha { Y ner, 
i ‘ In the Car is, 
( i \ hy l ] | re ires are 
' i \ T of 
y I t ( 1 prosperity 
n f erly, 
‘ I I i ) Va Coast ir arly 
: } iL \ ‘ the ge of big 
i i T j ig i t led Amer! an’’ 
pla company pen shops and low t building trades 
i red rina ing reguiar 
\ ) | true in Cl , S 4 to €5 
teblish the “‘open’’ shop under terms of the Lar award. To-da the 
we ¢ calling f i hig! re 8 e than has ever 
’ air ¢ rea l ri S the 
J f d and re ) r what they 
i y ry a e to d +4 but they 
I ] i maint t +) itn ir a lity 
y ! d ! ch have re 1 I irs and 
hard bta W 1 s ou oO qu Those 
r i ( g le wage 
fail ( t 1 of t ( truc- 
pr ‘ or be ( 1d g tl period 
g lu nd ! itely brought 
f iper ¢ tru if ge 1 1 low labor 
to ft In oF make my point clear, a building located 
1 ¢ n plot of g nd ! four corners, ¢ g anywhere from 
one n 1 to five million dollars, would only | rth tl ne amount 
of mor in actual cash as one that-« 10, 15 or 25% less, if iges of 
the ling trades mec s were reduced in proportion, hence I fail to 
f ‘ gic ¢ he fina il is s, ba s 1 otl ° at all times 
t 1 to 1 s t ] \ ve j oT t i € Ww ure id nie ™e 
| ig t vera g is « ructed igh reased effi- 
( ie. part of and through modern building construction 
! Is, ir na half t f former years, which in itself 
rives to t owners of the building an opportunity to get the revenue from 
the rent of this building and save untold amounts in interest on money that 
ild of necessity be « pelled to bort All of our jurisdictional 
. a being ; j adjusted, n ining greater s lidarity of 
the building trades unions. Low wages and bad conditions of employment 
cannot long prevail where the rkers of an industry unite their efforts in 
i ward d l nent, The re t iy nearly one million 
rganized rs i I ling industry of this country What they 
e in wages 1 spend for the essaries and luxuries of life—yes, we 
‘ ne t gs that formerly termed luxuries—are a big fac- 
r ping the i f her industries moving—thus adding to the 
general prosperity of the nation. It seems that some people do not stop to 
think of this before attacking the unior 





July Building Construction in Moderate Decline According 
to F. W. Dodge Corporation’s Review. 

July construction contracts in the 37 States east of the 
Rocky Mountains amounted to $518,951,900, according to F. 
W. Dodge Corporation. These states include about 91 per 
cent of the total construction volume of the country. The 
decline from June was only about $26,000,000 or a little 
less than 5 per cent. The decrease from July 1 of last year 


was about $28,000,000, or just over 5 per cent. Increases 





in the Central West were largely responsible for the 














oes” 


Ave. 7 1926.] 


moderate proportions of last month’s decline. The most | 
important items in last month’s contract record were: 
$184,939,600, or 36 per cent of all construction for residen- 
tial buildings ; $111,448.200, or 21 per cent, for public works 
and utilities; $62,764,400, or 12 per cent, for industrial | 
buildings ; $67,219.400, or 13 per cent, for commercial build- | 
ings; and $42,015,800, or 8 per cent, for educational build- 
New construction started in these 37 States during 
the past seven months has reached a total of $5,629,090,400, 
compared with $3,295,720,200 for the first seven months of 
last year, an increase of 10 per cent. At the end of June, 
the lead over last year was 13 per cent. Contemplated new 
July to 
being a decrease of 17 per cent from the amount reported 


ings. 


construction reported in amounted $672,775, 000, 


in June and also a decrease of 6 per cent from the amount 
reported in July of last year. The statement then goes on 
to say: 
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23 per cent, for public works and utilities; $21,173,400, or 14 per 


13 


buildings; $20,740,000, o1 


cent, for commercial per cent, for in- 
lustrial buildings; and $12,201,500 or 8 per cent, for educational 
yuildings 
Building and engineering work started in this district during 
the past seven months has reached a total of $860,808,300, being 
ly 2 per cent over the amount for the corresponding period 
1925 
Contemplated vow reported for this district in July 
1 inted to $220,877,500, this being a 5 per cent decrease from the 
mount report in June nd 45 per cent increase over the 
nt reported in July « ist \ 
Southea n States 
Cor ns ted d I J in the Southeastern States (the 
( ! Ge I] la Penness¢ Alabama, Mississippi, 
Arkansas nd Louisiana) mounted ti ; 12, This figure 
( é 14 | ( ver June of this and a 
d e of 33 per cent from July of last year. Included in last 
mot s | ere $20,877,4 per cent « all construc 
! I ks and utilities 4,415,700, o1 per cent, for 
er l lit S; $6,934, or 12 ne cent r commercial build- 
6,287,1 ll per « lustrial buildings; and $5,814,- 
100, « 10 pe ent I educati lb s 
Di t past seve months there s been $487,605,100 worth 
I n st 1 wy t o.% \ this being al per 
P t , last year 
Cor 1 me ‘ t he Southeastern States 
last nt nted t 671,4 | \ 20 per cent less than 
the am eT | per cent less than the amount 
J ly last ve 
The \ ? } ies 
I} ‘ t tracts let in the Northwest 
Mir t 1) t nd ern Michigan) during July 
amounte ll, ] i4 ut t ease over the 
June total nd Te ve ] last ye In- 
cl 1 in the | | r dl ‘ ] nM o 17 per cent 
dust piat A I pr cent, 
) W s and ilities 708,600, 23 pe cent, for resi- 
lential build 1,394, ( 11 per cent, f ed tional build- 
i ind $1 ) 10 per « yr” comm i lclir 
tot st eve months of 1926 is 
‘ + ] I I ere ve t! ( responding 
pe ] 
Contemplated new work reported for the Northwest last month 
i! | 0, heir pi nt decrease from the 
nt rey 1 in June l a 34 per cent decrease from July 
last 
Tera 
Texas $17,551,500 in contracts for new building and engineer- 
i" last month Phere was a 29 per cent decrease from June 
1 per cent decrease from July of last year. The July record 
luded: 61,000, or 17° pe cent, industrial buildings; $2,- 
11,80 ll per cent, for public works and utilities; $1,872,800, or 
1] pe ent, for commercial | dings; and $1,141,700, or 7 per cent, 
for ed tional buildings 
| is is had $140,843,100 in contracts for new building and en- 
e¢ work durit the past seven months, this being a 32 per 
cent increase over the corresponding period of last year. 
Contemplated new work reported for Texas in July, amounting 
to $26,565,200, was about the same as the amount reported in June 
and something over double the amount reported in July of last 
year 





New York City’s Building Construction Decline Continued 
Through July. 

New York City had in July the lowest volume of building 

and engineering contracts March 

Last 


recorded since 
cording to F. W. Dodge Corporation. 


1925, aec- 


month’s con- 


tracts in the five boroughs amounted to $50,150,900, This 
showed a decrease of 25 per cent from June 1926 and 35 


per cent from July of last year. 

The more important items in the July construction rec- 
ord for New York City were: $32,586,900, or 65 per cent 
of all construction, for residential buildings; $9,670,000, or 
19 per cent for commercial buildings; $1,889,500, or 4 per 
cent, for public works and utilities; $1,649,000, or 3 per 
cent, for religious and memorial buildings; $1,551,500, or 
3 per cent, for social and recreational projects; and $1,016,- 
000, or 2 per cent, for industrial buildings. 

During the first months of 1926 there was $657,- 
250,200 worth of new building and engineering work started 
in New York City, compared with $448,011,900 during the 
corresponding period of last year, the increase being 47 
per cent. 


seven 





Brookmire Economic Service Says Building Reports 
F orecast General Business Decline for Second 
Half-Year. 

tuilding and real estate reports for the first half-year, 
just published by the National Association of Real Estate 





York S and Nor rn New Jerse 
1 ' t n New Y State ind Northern 
New Jers nt ] 2 Decreases of 13 per cent trom 
Jur ] p i ye 1 1. In led 
d nd engineering record were 62 , 

1 t é tial ildings 16,871, 

00, or 1 | ldings; $15,097,¢ 14 pe 
I ] s ities; 7 07 hi 6 pe I 
r tor 4.2 + pe nt Ss ul 
menor! dis 59141 per cet land r 
t [ ts 17 pt ndt st | ildings 
N« co I ‘ n t - S ‘ t seve 
’ nthe 1 1 ¢t 106.368 ,> | ed wit 74 ae 6 | 
1 t gy pe ] | i pt cent 
Contemplat ( S [ ted t! district in July «¢ 
veal : t 171 ) it loss 1 cent trom 
thie m int ] Jur t s ye is vell as a decline o 
, % ent 1 192 
é l ind State 
B ‘ ere irded last m nth t 
+ y Ne J land J be in ease 
H t vas decrease of 2 
ne ‘ July last ye The more nportant items in the 
| ce t n re d ere 15,740,100, « pe cent « all 

' + y ‘ t S 14 ‘ | per cent 
f p S | t tie +4. 400 1 pe cent ‘ 1 
tional b é t mt al 
2,391,300 g1i0us n ial 
$2,067 ,£00, 1 recreational pre 
265.500, « 1 institutions; and ), 
or 3 pe ce 

Ne \ } cont cts ( new construction 
work during the it of this year, as compared with 
$270,646.700 in the first seven months of 1925, being decrease of 
7 per cent. ; 

Contemplated new work reported for this district last m mth 
reached a total of $38,881,800. This figure showed decreases of 24 
per cent from June 1926 and 9 per cent m July of last year 

Middl {tlan yfates 

The Middle Atlantic States (Eastern Pennsylvania, Southern New 
jersey, Maryland, De ‘ District Columbia and Virginia) 
had $48,599,300 in contr s f ! ilding and engineerir work 
last 1 tl] There wv e of per cent from June, 1926 
Howeve the July figure « eeded July of last year by 1 per cent 
Analysis the July const tion re d s ved the followit im 
portant items $16,248, 500 I cent oft ll construction, tor 
esidential 1 lings; $9,975,800 21 pe cent, for commercia 
buildings; $7,798,70 16 per cent, for p works and utilities; 
$7,623,500, « 16 pe cent, for industria lings; $2,689,900, or 6 
per cent, for educational buildings; $1,90 ) 4 per cent, for 
reli s d mem 1] lildings; and $1,329,100, or 3 per cent, for 
hospitals and institutions 

During the st seven months of 1926 there was $347,029,60) 
worth of new construction started in the district, compared with 
$325,071,300 during the corresponding perjod of last year, the gain 
being 7 pe cent 

Contemplated construction planned for the Middle Atlantic 
States, as reported in July, amounted to $72,300,300, which showed 
decreases 23 per cent from June 1926 and 10 per cent from July 

last year. 

Pittsburgh District. 

The total volume of contracts let in the Pittsburgh District 
(Western Pennsylvania, West Virginia, Ohi nd Kentucky) dur 
ine Tuly amounted to $76,224,800. This figure showed losses of 2 
pe cent m June of this ve and 26 per cent from July 925. 
The month’s re d included: $20,872,000, or 27 per cent of all con- 
struction, f esidential | lings; $18,707,500, or 25 per cent, for 
industrial | i $s; $18,562,500, « 24 per cent, for public works 
a tilities 6,800, I p cent, for educational buildings 
5,021 7 pe er mme buildings; $2,351,000, or 3 
pe cent, 1 relig s ar memoria ings; $1,892,300, or 2 pe 
cent p c buildings; and $1,768,800, or 2 per cent, for social 

nd recreat 1 projects 

The st s n months’ construction total er the district was 
$469,119,800, as mpared with $516,978,100 in the corresponding pe ] 
of 1925, the decrease being 9 per cent 

Contemplated construction projects were eported for the Pitts 
burgh District in July to the amount of $58,982,700, which was a 40 
per cent loss from the mount reported in June of this year, as 
well as a 19 per cent decrease from July 1925 


(Illinois, Indiana, Iowa, Wisconsin, Michigan, 


Miss ri, Kansas, Ob a and Nebraska) had $154,383,000 in con- 
tracts fi building and engineering work last month. This was a 
7 per cent increase over June and a 34 per cent increase over July 

last year. Inc led in the July record were: $50,732,300, or 33 


Boards, are cited as additional indications of a downward 
adjustment in general business by the Brookmire Economic 
Service. “The reports of overbuilding and declining rentals 
are more numerous than in the report for last December” 
the Brookmire Forecaster for the week. 


states current 


“Such a situation and the trend of contracts in past months 
are a reasonable basis for the conclusion that a substantial 





nstruction, for residential buildings; $35,688,900, 


recession of building activity from the level of the past 
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THE 
months lies ahead. Foreign trade also offers little en- 
couragement to domestic business because of crop condi- 
tions at home and abroad and the sharp increase in price 
levels in leading foreign countries.” 

From these factors, the trend of bank deposits, price 
the 


conclusions: 


srookmire economists 
“(1) the down- 
in geenral business and price levels is 
will make the rate of 
recession gradual, and (3) during the second half-year in 


movements and similar data, 


the 
adjustment 


draw following general 


ward 


not complete; (2) ease of credits 


ventories should be kept low and credits scrutinized.” 





Indiana Limestone Company Still Optimistic as to New 
Building Work. 

The nation’s building volume for July totaled $810,000,- 

(10, avording to a survey by the Indiana Limestone Com- 


pany, based on reports from several hundred cities and 
towns. “Total figures,” said Thomas J. Vernio, vice-presi- 


dent of the company, “are slightly in excess of those for 
the same period last year. “Signs now point to the prob 


ability of this year equalling or exceeding the record of | 


last year. Six months ago the future building trend was 


viewed by many as a factor of great uncertainty. Now we 
look forward to the last five months with a large degree of 
confidence,” 


The statement then goes on to say: 

Summer activity has been more pronounced than usual in the coun 
try as a whole. Some sections show a sharp increase over the normal 
pace. 

In the southeastern part of the country it is obvious that the building 
program is far behind In the south central, also, a considerable per 


centage of cities report shortage Residential and business building 
is particularly active in these districts 

With a building total of over a half million dollars for the seven 
months of the year, New York continues to lead in volume. Chicago, 
with an approximate total of a.quarter billion for the period, gives 
promise of setting up another new record. Detroit, Philadelphia, Los 
Angeles, Cleveland, Washington, San Francisco, Boston, St. Louis, 
Newark, Miami, Pittsburg, Milwaukee, Seattle, Portland, Mt. Vernon, 
Baltimore, Houston, Oakland, Yonkers Cincinnati, Albany, Buffalo, 
Kansas City, are chalking up large building totals. Operations are 
also especially large in Birmingham, New Orleans, Knoxville, Ashe- 
ville and Greensboro. 


Despite the fact that a few regions report a surplus of better class 
apartments, hotels and office building space, the large number of pro- 
posed projects show no indication of a decline in this type of construc 
tion. On the contrary apartments and hotels are holding the lead in 
the value of new work proposed, while office buildings come in for a 
substantial portion of the grand total. 

Home-building continues active, particularly in cities of 25,000 popu- 
lation and and in cities between 200,000 500,000 population. 

Greatest volume of contracts awarded last month was for residential 
construction. The second group was for public works and 
utilities, with commercial and educational building showing 
marked activity. 

The building industry is stabilized on a solid basis, and the general 
outlook is bright. 


less and 


largest 
industrial 





Slight Seasonal Curtailment in Lumber Industry. 


According to telegraphie reports received by the National 
Lumber Manufacturers Assoviation from 349 of the larger 
softwood and 128 of the chief hardwood sawmills of the 
country, there was an apparent, though probably slight, 
seasonal curtailment of business as compared with reports a 
week earlier. The number of mills reporting is smaller and 
this discrepaney is probably partly due to temporary sus- 
pension of operations on aecount of forest fires and mid- 
summer overhauling. The 331 comparably reporting soft- 
wood mills show decreases in their totals of produetion, 
shipments and new business compared with those ot 359 
mills the preceding week. Although there are nominal de- 
creases in production and orders, and an increase in ship- 
ments, as compared with the corresponding week a year 
ago, there is probably little change in the two periods. 
Reports from 128 hardwood mills, as against 139 a week 
earlier, ir dicate production stationary, and shipments and 
orcers falling off. 

Unfilled Orders Gain. 

The unfilled orders of 229 Southern Pine and West Coast mills at the 
end of iast week amounted to 679,938,263 feet, as against 665,959,815 feet 
for 225 mills the previous week. The 121 identical Southern Pine mills in 
the group showed unfilled orders of 228,551,246 feet last week, as against 
228.732.812 feet for the week before. For the 108 West Coast mills the 


unfilled orders were 451,387,017 feet, as against 437,227,003 feet for 104 
mills a week earlier. 

Altogether the 331 comparably reporting softwood mills had shipments 
104% and orders 101% of actual production. For the Southern Pine mills 
these percentages were, respectively, 103 and 103, and for the West Coast 
mills 102 and 104. 

Of the reporting mills. the 307 with an established normal production for 
the week of 210,996.783 feet, gave actual production 102%, shipments 
105% and orders 103% thereof. 

The following table compares the national softwood lumber movement. 
as reflected by the reporting mills of seven regional] associations, for the 
three weeks indicated: 
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Corresponding Preceding Week 


Past Week. Week 1925. 1926 (Revised) 
Mills 331 357 359 
Productior 226,251,413 229,998 665 235,631,152 
Shipments -- 234,699,353 229,921 855 244,832,441 
Orders (new business 227 513,991 234 843,734 247 ,233,012 


The following revised figures compare the softwood lumber movement 
of the same seven regional associations for the first thirty weeks of 1926 
with the same period of 1925 ” 

Production. 


Shipments. Orders. 


1926 6,984 ,925,592 7,190.952,388 7,214,194,283 
1925 7,110.192,783 7,088,662,297 6,943,853,539 

The mills of the California White and Sugar Pine Association make 
weekly report, but they have been found not truly comparable in respect 


to orders with those of other mills. 


Consequently the former are not rep- 
resented in ar 


y of the foregoing figures or in the regional] tabulation below. 
Eighteen of these mills, representing 56% of the cut of the California pine 
region, gave production as 29,543,000 feet, shipments 24,604,000 and 
orders 22 606,000. 

The reports of the Southern Cypress Manufacturing Association of New 
Orleans were not received in time for publication. 


West Coast Movement. 


The West Coast Lumbermen’'s Association wires from Seattle that new 
business for the 108 mills reporting for the week ended July 31 was 4% above 
production and shipments were 2% above production. Of all new business 
taken during the week, 45% was for future water delivery, amounting to 
51,921,190 feet, of which 41,707,163 feet was for domestic cargo delivery, 
and 10,214,027 feet export. New business by rail amounted to 55,896,357 
feet or 49°) of the week's new business. Forty-three per cent of the week's 
shipments moved by water, amounting to 47,931,787 feet, of which 34,- 
957 425 feet moved coastwise and intercoastal, and 12,974,359 feet export. 
Rail shipments totaled 56,679,249 feet, or 51% of the week's shipments, 
and local deliveries 6,379,939 feet. Unshipped domestic cargo orders to- 
taled 176,362,620 feet, foreign 135,313,828 feet, and rail trade 139,710,569 
feet. 

Labor. 

Logging camps are again resuming active logging, according to the Four L 
Employment Service. Sawmill operation is normal. Logging camps and 
sawmills in the Grays Harbor country are reported to again be producing 
on schedules that held just before the Fourth of July shutdown. Forest 
fires in this district are now under control and many camps are operating 
from 4 a.m. tol p. m. to protect against fire. ‘The forest fire situation in 
the Inland Empire, while improved, is still serious with more than twice 
the usual number of men employed in fire fighting as compared with a year 
ago. 


Southern Pine Reports. 


The Southern Pine Association reports from New Orleans that for 121 
mills reporting, shipments were 3.17% above production and orders 2.89% 
above production, and 0.27% below shipments. New business taken dur- 
ing the week amounted to 68,046,902 feet, shipments 68,228,468 feet and 
production 66,133,415 feet. The normal production of these mills is 75,- 
401,240 feet. Of the 118 mills reporting running time, 80 operated full 
time, 20 of the latter overtime. One mill was shut down and the rest oper- 
ated from two to five and one-half days. 

The Western Pine Manufacturers’ Association of Portland, Ore., with 
11 fewer mills reporting, shows heavy decreases in production, shipments 
and new business. 

The California Redwood Association of San Francisco, California, with one 
one more mill reporting, shows nominal] increases in production and ship- 
ments, and new business considerably less than that reported for the 
previous week. 

The North Carolina Pine Association of Norfolk, Virginia, with five 
fewer mills reporting, shows production about the same, a heavy decrease 
in shipments, and a nominal decrease in new business. 

The Northern Pine Mnaufacturers Association of Minneapolis, Min- 
nesota, with one more mill reporting shows a slight increase in production, 
a big increase in shipments, and a marked reduction in new business. 

The Northern Hemlock and Hardwood Manufacturers Association of 
Oshkosh, Wisconsin, (in its softwood production) with five fewer mills 
reporting, shows considerable decreases in all three items. 


Hardwood Reports. 


The hardwood mills of the Northern Hemlock and Hardwood Manu- 
facturers Association reported from 14 mills, productien as 1,207,000 feet, 
shipments 2,672,000 and orders 2,684,000. 

The Hardwood Manufacturers Institute of Memphis, Tenn., reperted 
from 114 units production as 18,455,287 feet, shipments 18,765,050 and 
orders 16,606,257. 

For the past 30 weeks all hardwood mills reporting to the Nationa) 
Lumber Manufacturers Association gave production 875,372,272 feet, 
shipments 828,288,125 and orders 849,998,943. 








Farm Products Price Level Declines. 


The general level of farm prices dropped from 139 to 
135% of the pre-war level from June 15 to July 15, accord- 
ing to the monthly price index of the Department of Agri- 
culture issued July 29. At 139 the general level of farm 


prices is 14 points below July a year ago, says the Depart- 
ment, which in its advices adds: 


The price level of grains as a group declined 5 points during the month, 
cotton 6 points, meat animals 2 points and fruits and vegetables 21 
points, while dairy and poultry products and unclassified commodities re- 
mained about constant. 

From June 15 to July 15 the farm prices of cotton, cottonseed, oats, 
wheat and potatoes declined, while corn, barley, rye and flaxseed increased 
slightly. Farm prices of all live stock and live stock products declined 
somewhat, with the exception of milk cows and wool, which remained about 
the same as a month ago. 

As the season advances, the changes in prospective production of this 
year’s crops cause changes in the prices of farm crops, while the “carry- 
over” of the old crop is also an important price determining factor. 

The Department's index of purchasing power of farm products is placed 
at 87 for June, the same as in May, the 1909-14 five-year period being used 
as a base of 100. Thus, the general average of purchasing power of farm 
products in June was 13% below that in the five-year pre-war period. 


With a 4-point drop in the farm price index for July, if non-agricultural 
prices remain at the June level, the July purchasing power of farm prod- 
ucts may be as low as 85, the lowest point since December 1924. 
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Index Numbers “é pe AE 1909— 








-July 1914—=100. 
July 1925. June 1926. July 1926. 
Ea a a 152 130 125 
Fruits and vegetables .._...._.---- 178 216 195 
ON eee 148 154 152 
Dairy and poultry products ____----~- 134 130 131 
Cotton and cottonseed ...._.___---_- 186 132 126 
ee ay ae ee 88 81 81 
eT rs ican 149 139 135 
Non-agricultural wholesale prices( Bu. 
ON ee Se 164 160 — 
Purchasing power farm products —-_-- 91 87 -- 








Increase in Production of Slaughtering Establishments 
Reported by Chicago Federal Reserve Bank—Effect 


of British Prohibition Against Fresh Meats. 

Slaughtering establishments in the United States increased 
their production during June over that for the previous 
month, while employment for the last payroll of the period 
gained 1% in number, 0.6% in hours worked, and 1.6% 
in total value over corresponding figures for Accord- 
ing to the ‘‘Business Conditions Report,’ issued under date 
of August 1 by the Federal Reserve Bank of Chic: 
report also says: 

A good domestic trade for beef and smoked meat developed, 
consumption of lamb, lard, cured meats, 
cuts about equaled current production; demand for heavy pork loins was 
rather draggy because of a large supply. The total value of sales billed to 
domestic and foreign customers increased 1.4° over May and was 1.7% 
in excess of a year ago, according to statistics compiled from tne reports of 
58 companies in the United States. July 1 inventories aggregated less 
than a year ago or the five-year average for the season; lard, mutton, and 
the sweet-pickled and frozen pork holdings increased slightly over those 
at the beginning of June. Chicago quotations for pork products, smoked 
meat, lamb, steer rounds, and good-to-choice veal averaged higher in June 
than in May; the majority of beef prices held steady, while those for mutton, 
common to medium quality veal, and a few of the less desired cuts of beef 
showed a recession. The prices of lamb, mutton and pork declined during 
the latter part of June and in early July; those for veal and smoked meats 
continued steady. Beef quotations had advanced slightly by the middle 
of July. 

American packers forwarded a smaller total volume of meat and fat in 
June for export than in May, partly owing to the seasonally small quantity 
of hog products available for trade abroad after supplying our domestic 
needs, and partly because foreign demand was restricted somewhat as a 
result of the liberal offering of local products by European slaughterers at 
prices under the cost of those from the United States. Exchange condi- 
tions on the Continent and the labor situation in England also continued 
to affect trade. Demand for lard was fairly good during the early part of 
June but lagged after mid-month. Very little benefit accrued to the 
“American exporters from the recently enacted British regulations which 
prohibit importation of fresh meats from certain European countries, as 
most of the deficiency was offset by shipments of cured products from the 
Continent. Foreign quotations fell below a parity with those in the United 
States during the period. Consignment stocks held July 1 
about equaled those of a month ago. 
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West Coast Lumbermen’s Association. 


One hundred and four mills reporting to the West Coast 


Lumbermen’s Association for the week ending July 24 
manufactured 104,719,755 feet of lumber, sold 112,986,279 
feet and shipped 105,398,588 feet. New business was 8,216,- 


524 feet more than production, 
feet over production. 


Shipments were 678,835 


COMPARATIVE TABLE SHOWING 


PRODUCTION, NEW {| BUSINESS, 
SHIPMENTS AND 


UNFILLED ORDERS 


Week Ended— July 24. July 17 July 10 July 3 
Number of mills reporting 104 108 105 102 
Production (feet) .....-.- 104,719,755 106,819,096 73 3,152,433 97,148,156 
New business (feet)... - 112,936,279 118,325,906 77,173,405 109,410,232 
Shipments (feet).......-. 105,398,588 113,494,249 74,576,094 104,731,421 
Unshipped balances— 

tn CE a és bed ake 136,372,960 143,489,412 140,772,093 131,078,815 

Domestic cargo (fe et) . 1°15,258.230 162,845,958 150,656,992 151,090 660 

Export (feet)......... 135,595,813 135,864,981 130,045,649 127,894,887 

Total (feet)... - 437,227,003 442,200,351 4 21 47 4,7: 734 410 064,362 

First Thirty Weeks of - 1926 1925 1924. 1923 
Production (feet)....... 3,043 484.293 2,977,174,918 2,783,137,007 2,941,.715.476 
New business (feet). ....3,222,061,260 3,075,955,173 2,726,271 oo 3,027 ,109,408 
Shipments (feet)........3,166,679,719 3,123,312,795 2,924,691,625 3,210,996,676 








Transactions in Grain Futures During July on Chicago 


Board of Trade and Other Markets. 


Revised figures showing the daily volume of trading in 
grain futures on the Board of Trade of the City of Chicago 
during the month of July 1926, ‘together with monthy 


totals for all ‘‘contract markets’? as reported by the Grain 
Futures Administration of the U. 8. Department of Agri- 
culture, were made public Aug. 5 by L. A. Fitz, Grain 
Exchange Supervisor, at Chicago. The total transactions 


on all markets during the month aggreg 
bushels, as compared with 2,074,955,0)0 bushels in the same 
month last year. On the Chicago Board of Trade the trans- 
actions in June of this year totaled 1,821,240,000 bushels, 
compared with 1,835,842,000 bushels in June a year ago. 
In the compilations which follows the figures listed repre- 
sent sales only, there being an equal yolume 


rated 2,098,424 000 


of purchases 
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VOLUME ¢ OF TRADING. 





Expressed in Thousand Bushels, i.e., (000) Omitted. 
July 1926— Wheat. Corn. Oats Rye. Barle Flar. Total. 
& ------------------- 63,794 16.016 6,388 ne Bcke wavh 90,107 
theses ddanesosnee 31,248 10,037 2,7 § enna ence 5 

3 Holiday 7 797 1,981 46,063 
4 Sunday 

5 Holiday 

6 .2.22-. 2-25-2222 oneee Biaew SB BO wna «cud 67,472 
S eugetess suakacaiane 48.373 11,858 2,875 cf 67,231 
8 SS aa Sioame 10.006 SOIT BLOTS 2.5. <s<e 51,921 
10 ER beddhdbeteeaee pigs + 12,427 1,847 nn ahés. bis 75,412 

decibel hesatas es tise @ide axa at 33,432 8,066 2,58) 2.15 y 

11 Sunday 6 2,580 Tee asaa sense 46,232 
12 Seed anbeneadand kak 30,745 9,746 1,050 See <éace e 43,531 
PRO eei ee 82,283 17,891 2.962 0 eae 110,061 
14 eS eae 56,482 16,368 1,841 RM, Mec | ee 79,912 
SRE Apis ae eee 39,786 23.886 2.082 3,103 . — 68 857 
16 eeeetbbucvasbboouis pag he 24,240 4.488 Be haber 66au 110,784 
ey rere 8,509 11,27 79 2,58 
se ieaeaey > 270 1,791 981 ee 54,151 
19 een 51,804 30.355 6,885 nn “eus- seme 94,365 
20 sustasvédncsenenduns 7,539 24.225 6,019 cS Saas 90,973 
21 it-biebidddavetawua 42.718 26,004 2,985 t- eee 73,065 
22 bi db bess etESsenanses 61,432 28,424 4,983 a 97 326 
os wéhbiieecheabees as 38,026 15,089 3,144 in Gaadi> eine 58,841 
i ar 39,720 15.315 7.366 34 
35 Sunday 7 > i] 7,360 EL  cxindeas. satu 64,086 
26 SR ee 46,579 Beieee «6D | OAT ntsc. acac 71,673 
fi ------------------- 47,997 14,953 4,639 2 ae 69,351 
28 SR ae ee 53,097 22,763 5.397 an. escike ahis 82,638 
29 pebeadeenandadbaae am 57,814 19,076 4,435 1,808 eae 83,133 
30 thisadtebuanivenaaw 53,446 13,627 2,482 Ln ; met eae 71,173 
EE Apeube cue atibede mow 39,018 8,968 4,289 at - anid. “aie 52,882 
Total Chicago Bd. of Tr_1,236,527 418.045 94,767 71,901 : = os 7 e } 1 821 240 
Chicago Open Board... 45,263 9.830 See cake ig. 56.284 
Minneapolis Ug Yo 7 64,851 ...... 24,027 10,122 2,098 982 102,080 
Kansas City Bd. of Tr_. 71,594 17,384 PSS 89. 165 
Duluth Board of Trade. *7,.989 _ Pe iS 4,110 ll :. 479 13.589 
St. Louis Merch. Ex h. 8,297 1,284 _..... _.|__. 9.581 
Milwaukee C.ofC_.... 2.267. 1697. 1.549 ae eos 6,264 
Seattle Merch. Exch... BOO. wants kcceka aia fake. eee 196 
Los Angeles Gr. Exch..  _____. eeanae Ses ea "25 a 25 
San Francisco Gr. Exch. —_____. jpdionh” ‘ie ~ “nae : ae: 
Baltimore C. of C_____. rr ee ee — . tale = pane 
se Total all markets_- dL, 4: 36,984 448,240 121,721 86,884 2,134 ¢ 2.461 2. 098, 424 
Potal all mkts. year ago_1,459,923 462,782 112.697 35,466 1,649 2,438 2,074,955 
Chic. B. of T. year ago_1,273.786 450,020 99,333 32,703 


---- 1,835,842 


* Durum wheat with exception of 130 wheat. x Wheat with the exception 


of 675 red wheat. 
“OPEN CONTRACTS" IN FUTURES ON THE CHIC ‘AGO BOARD OF TRADE 
FOR JULY 1926 (BUSHELS). 


(“Short”’ side of contracts only, there being an equal volume open on the “long” side.) 


eal 1926 Wheat Corn Oats Rye Total. 
Dé pi ---- 88,082,000 50,741,000 30,068,000 b11,020,000 179,911,000 
2 87,430,000 b49,6.2,.000 29,325,000 11,108,000 177,495,000 
3 Holiday j 


4 Sunday 
> 


5 Holiday 


. 86,654,000 


6 50,352,000 28,904,000 11,172,000¢€177.082.000 
7 . 88,041,000 50,361,000 28,838,000 11,439,000 178,679,000 
S 87,613,000 50,575,000 28,620,000 11,572,000 178,380,000 
i) -- $7,527,000 51,194,000 b28,542,000 12, 066. 000 179,329,000 
- Pee - $6,131,000 51,014,000 28,863,000 11,991,000 177,999,000 
unday 
12 Pome 7,132,000 51,374,000 28,932,000 12,078,000 179,516,000 
13 288,998,000 51,681,000 29,242,000 12,650,000 182,571,000 
14 88,382,000 51,210,000 29,208,000 13,055,000 181,855,000 
15 . 88,685,000 53,664,000 29,508,000 13,076,000 184,933,000 
16_. 87,914,000 51,830,000 30,086,000 12,848,000 182,678,000 
+ Sie - $6,057,000 51,065,000 30,007,000 213,179,000 180,308,000 
Sunday 
19 86,797,000 51,486,000 30,998,000 12,425,000 181,706,000 
2p - $6,937,000 53,199,000 31,154,000 12,491,000 183.781.000 
21 88,737,000 <54,803,000 31,651,000 12,562,000 187,753,000 
 - 85,684,000 54,074,000 31,990,000 12,619,000 184,367,000 
23 87,254,000 54,766,000 31,899,000 12,835,000 186,754,000 
24 "ee 87,322,000 54,034,000 33,396,000 12,895,000 187,647,000 
25 Sunday 


26 


BR .517,000 


53,662,000 34,297,000 12,.949,000a189,425,000 
27 §6.113,000 53,219,000 34,700,000 12.848.000 186,880,000 
28 86,433,000 53. 72,000) 35,496,000 12,754,000 187,855,000 
29 85,654,000 53,041,000 36,075,000 12.814.000 187,584,000 
30 85,308,000 52,422,000 36,274,000 12,739,000 186,743,000 
31 bS2,172,000 52,330,000 ©36,858,000 12,646,000 184.006.000 
Lrerage 
July 1926 87,023,000 52,196,000 31,397,000 12,393,000 183.009.0000 
July 1925 90,783,000 46,553,000 33,374,000 8.895 000 179,605,000 
June 1926 84.545.000 60,624,000 36,631,000 9,751,000 191,851,000 
May 1926 85,808,000 53,831,000 37,618,000 S.359.000 185,616,000 
April 1926 96,935,000 57,876,000 46,132,000 13,177,000 214,120,000 
March 1926 95,431,000 59,434,000 50,350,000 14,875,000 220,090,000 
February 1926 109,023,000 54,717,000 53,664,000 15,015,000 232,419,000 
January 1926 111,992,000 45,959,000 52,998,000 12,713,000 223,662,000 
December 1926 110,001,000 45,102,000 49,503,000 10,038,000 214,644,000 
November 1926 113,110,000 56,161,000 50,211,000 11,730,000 231,212,000 
a High b I 


Old Scale of Wages and Working Hours In Glass 





To Continue. 


Industry 





According to Associated Press advices from Atlantic 
City agreements on wages and working hours in fifteen 
branches of the glass industry were reached at a confer 
ence between the American Flint Glass Works Union, and 
the Pressed and Blown Glass Manufacturers Association 
of America which ended on the 4th inst. at the Marlbor- 
ough-Blenheim Hotel. In each department, wages and 


hours will continue as in the agreement adopted last year, 
it is stated. July 21. E. J. 
jurry of Toledo represented the manufacturers and M. J. 
Gillolly, also of Toledo, Vice President of the 
Chairman of the Workers’ Committee. 


The conference opened on 


union, was 








Increase in Newsprint Production in June. 

The June production of paper in the United States as re- 
ported by identical mills to the American Paper and Pulp 
Association and co-operating organizations, 
crease of 3% 


showed an in- 
as compared with May's production (following 
a 3° decrease in May over April), according to the Asso- 
ciation’s ‘‘Monthly Statistical Summary of Pulp and Paper 
Industry,’ made public Aug. 4. 


All grades showed an in- 








Crease production as compared with May with three ex- 
ceptions he summary is prepared by the American Paper 
and Pulp Association as the central organization of the paper 


industry, in with the Binders’ Board Manu- 
Association, Converting Paper Mills Association, 
Cover Paper Association, Newsprint Service Bureau, Wrap- 
ping Paper Manufacturers’ Service Bureau, Writing 


Manufacturers’ 


co-operation 


facturers 


-aper 
Association and Paperboard Industries As- 
sociation. The figures for June for same mills as reported in 
May are: 





No. of | Production | Shipments Stocks on Hand End 

Grade Mills Net Tons Net Tons. of Month, Net Tons 
DEED ncntseddoasdiiobn 71 142,166 141,521 18 852 
SI asc os ridin th dasa i a (2 92.010 88.455 45,148 
Tt axeééebbdudee 116 197,183 189,584 55,351 
i a la 77 48,562 47,503 40.009 
ae 27 12,348 12,649 10,346 
Es Sree 87 29,723 27 588 43.009 
(0 Pe 46 13,524 12,452 18.017 
7 9 3,755 3,050 4.714 
| Se 13 10,020 10,594 2,186 
eee 66 23,677 23,142 17.517 
i Pr... ceweaeelenaeméie 572,968 556 868 258,149 


During the same period domestic wood pulp production 
decreased 7°, this being distributed over all 


exceptions. 


grades with four 
The June totals (mills identical with those re- 
porting in May) as reported by 
Pulp Association are as follows: 


the American ‘Paper and 


| Shtp- 
ments 
Net Tons 


| | 

| No. | Produc- 

Grade. of | tion Used 

| Mills Net Tons | Net Tons 


Stocks on Hand 
End of Month 
Net Tons 








Groundwood Pulp 


96 | 105.910 156 32° 


niidigrie iin thas 95,633 3,581 
Sulphite News Grade... _.-- 37 | 41,301 36.571 4.497 11,006 
Sulphite Bleached. .....--.-- 21 23,539 19,806 3,723 3,132 
Sulphite Easy Bleach. _- ~~~ -- | 6| 38,661 | 2,964 515 994 
Sulphite Mitscherlich.......- 6 6,461 5,352 1,064 654 
Sulphate Pulp.........- — 9 15,218 14.082 1,438 1,320 
i. ££ = 10 | 18,333 13,575 3,958 2,973 
Other than Wood Pulp_.....- 2 cheese 2 18 


Total, all grades_-_-_-_-. 176,420 


214,423 ' 187,988 18,776 





Automobile Price Reduction—-New Models. 

Price reductions ranging from $35 to $360 were announced 
Aug. 3 by the Cleveland-Chandler Motor Corporation. The 
price revisions are based on previous prices of cars without 
four-wheel brakes, the latter now being a part of the regular 
equipment. The big six metropolitan sedan is now listed at 
$1,595, f.o.b. Cleveland, the new price representing an 
actual cut of $300 plus $60, which formerly represented the 
cost of four-wheel brakes. The company in the future will 
manufacture three classes of sixes, known as the standard, 
special and big six. The standard was formerly the 31 Cleve- 
land. The new sixes wil be p oduced in 19 body styles. 
The big six series is listed from $1,545 to$1,675, the special 
six from 1,145 to $1,295, and the standard six from $945 to 
$1,135. 

The Chevrolet Motor o. on Aug. 2 announced a reduction 
of $55 on the one-ton truck and $20 on the one-half-ton 
truck. New prices f.o.b. Flint, are $495 for the one-ton 
truck and $375 for the one-half-ton truck. 

The Hudson Motor Car Co. has introduced its new series 
Super-Six Hudsons, a line 0° three models comprising coach, 
brougham and sedan, at $1,195, $1,495 and $1,595, respec- 
tively. Former prices were $1,095, $1,395 and $1,550. 
While only these three models are offered as standard, the 
company continues to build a seven-passenger touring car 
for export trade and for the domestic market on order. 

The Buick Motor Co. is introducing its 1927 series with 
several new models in the line. <A four-passenger roadster 
lists at $1,195, country club coupe at $1,275, 4-passenger 
coupe, $1,465; and 5-passeger coupe at $1,850. List prices 
on the new models, which include many improvements and 
refinements, are the same as on former models, except that 
the 5-passenger sport touring has been increased $75 to 
$1,225 from $1,150. 

The new Cadillae prices for the standard line range from 
unchanged for the 5-passenger brougham to an advance of 
$100 for the 5-passenger victoria, and the 7-passenger im- 


perial. The prices compare as follows: 

New Old New Old 

Standard Line— Prices Price Custom Line Prices Prices 
5-passenger brougham ...$2.995 $2,005 | Roadster $3,350 $3,250 
2-passenger coupe. .....- 3,100 3,045) Touring......__- . 3.450 3.250 
5-passenger victoria..... 3,195 3,095 | Phaeton. .____. 3.450 3,250 

5-passenger sedan....... 3.250 3,195)|Sport phaeton___. 3.975 —_ 
7-passenger sedan - . . -. . 3,350 3,205 | 2-passenger conv. coupe. 3.450 oe 

7- passenger imperial._.... 3.535 3,435 | 5-passenger conv. coupe... 3,850 aie 
2-passenger sport coupe... 3,500 ....| 5-passenger conv. sedan... 3,995 ane 
5-passenger sport sedan... 3,650 snes 7-passenger suburban____ 4,125 4,285 
| 7-passenger imperial. ____ 4,350 4,485 


The old custom line also contained a 5-passenger coupe at $4,000 and a 5-passenger 
gedan at $4,150. 
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Crude_Oil_Prices Practically Unchanged—Gasoline 
Prices Higher. 

A despatch from Houston, Tex., on Aug. 4 stated that 
the Plains Pipe Line Co. of Amarillo reduced the price of 
*anhandle crude 20c. a barrel. The Humble Oil & Gulf 
companies, the despatch further stated, have not as yet met 
the reduction. 

Neutral oils were reduced a \% cent a gallon by Pennsyl- 
vania refiners on July 30. 

A despatch from Oil City, Pa., Aug. 3, says that Penn- 
sylvania bright since has been advanced Vc. a gallon by 


| Pennsylvania refiners. 


United States Motor gasoline, 58-60 gravity, on Aug. 5 


| ranged in price from 114 to 11% ¢. per gallon, against 114% 


to 11%4¢. on Aug. 3, while the 60-62 gravity on Aug. 2 rose 
lie. to 12@12\%e. Kerosene is 8@8 \c. per gallon for 41-43 
water white, compared with 8 to 8%ce. per gallon July 31. 

The Standard Oil Co. of New Jersey on July 31 advanced 


| the price of standard white kerosene 4c. a gallon to 19.15¢. 


and water white, 4c. to 20.65e. The Pennsylvania refiners 


| on July 29 last advanced kerosene 4c. 


| pare d with 


| crease 








Crude Oi! Production Again Increases. 
The American Petroleum Institute estimates that the 
daily average gross crude oil production in the United States 
for the week ended July 31 was 2,115,850 barrels, as com- 


) 


2,070,950 barrels for the preceding week, an in- 
of 44,900 barrels. The daily average production east 
of California 1,499,950 barrels, as compared with 


1.456.250 barrels, an increase of 43,700 barrels. The fol- 


was 


|lowing are estimates of daily average gross production by 
| districts for the weeks given: 


DAILY AVERAGE PRODUCTION. 


In Barrels July 31°26. July 24°26. July 17 '26. Aug. 1 '25. 
Oklahoma - sone SO Que 457.750 454,200 445,800 
Kansas witwiusne Bane 111,150 109,650 105,350 
North ‘Texas a. 168,400 157,850 148,200 80,150 
East Central Texas 53,400 52,650 55,150 97 ,650 
West Central Texas_--. &S O00 87,150 8S 650 79,100 
Southwest Texas_._..- 45,650 45,400 39,400 45,150 
North Louisiama------ 56,150 57,200 56,100 50,050 

Po See 160,100 160,750 162,400 241,300 
ES =a ees 137,950 113,650 109,050 95,400 
Eastern. -- ees= 105,500 104,000 104,500 104,000 
WOME  cwucnendeen 71,800 71,350 72,500 82,300 
DIGG. «<ianeaeveee 25,000 23 000 23 000 12,050 
Colorado Pe 10,100 9,400 9,900 3,150 
New Mexico......... 4,950 4,950 4,850 3,450 
Cc ccnakceeae 615,900 614,700 616,900 669,500 

a -~--2,115,850 2,070,950 2,054,400 2,114,400 





The estimated daily average gross production of the Mid-Continent field, 
including Oklahoma, Kansas, North, East Central, West Central and South- 
west Texas, North Louisiana and Arkansas, for the week ended July 31 
was 1,144,650 barrels, as compared with 1,129,900 barrels for the preceding 
week, an increase of 14,750 barrels. The Mid-Continent production, ex-~- 
cluding Smackover, Arkansas, heavy oil, was 1,021,450 barrels, as compared 
with 1,006,400 barrels, an increase of 15.050 barrels. 

In Oklahoma production of South Braman is reported at 8,600 barrels, 
no change; Thomas 2,400 barrels, no change; Tonkawa 39,300 barrels, 
against 39,950 barrels; Garber 35,600 barrels, against 34,400 barrels; Bur- 
bank 45,000 barrels, against 44,350 barrels; Davenport 8,000 barrels, no 
change; Bristow-Slick 28,650 barrels, against 29,250 barrels; Cromwell 
16,450 barrels, against 16,350 barrels; Papoose 10,400 barrels, against 10,100 
barrels, and Wewoka 29,950 barrels, against 32,650 barrels. 

In North Texas the Panhandle district is reported at 83,150 barrels, 
against 73,000 barrels, and Archer County 32.600 barrels, against 32,200 


barrels. In East Central Texas, Mexia 12,650 barrels, against 12,800 bar- 
rels; Corsicana-Powell 28,200 barrels, against 27,900 barrels; Wortham 


- 


7.400 barrels, against 7,200 barrels; Nigger Creek 2,750 barrels, against 
2.400 barrels; Reagan County, West Central Texas 28,800 barrels, against 
29.900 barrels: Brown County 9,750 barrels, against 9,200 barrels; Crane 
and Upton 4,850 barrels, against 3,800 barrels, and in the Southwest Texas 
field, Luling 22,250 barrels, against 22,200 barrels; Lytton Springs 4,400 
barrels, against 4,450 barrels. In North Louisiana, Haynesville is reported 
at 9,750 barrels, against 9,800 barrels; Cotton Valley 7,800 barrels, against 
7.700 barrels; Urania 12,850 barrels, against 13,350 barrels; and in Arkan- 
sas, Smackover light, 15,200 barrels, no change; heavy, 123,200 barrels, 
against 123,500 barrels, and Lisbon 10,250 barrels, against 10,350 barrels. 
In the Gulf Coast field, Hull is reported at 17,200 barrels, against 17.300 
barrels; West Columbia 8,950 barrels, against 9,050 barrels; Spindletop 
52.800 barrels, against 23,900 barrels; Orange County 8,900 barrels, against 
9,100 barrels: South Liberty 6,150 barrels, against 6,200 barrels, and Boling 
1,850 barrels, against 1,550 barrels. 

In Wyoming, Salt Creek is reported at 49,500 barrels, against 48,850 
barrels, and Sunburst, Montana, 22,000 barrels, against 20,000 barrels. 

In California, Santa Fe Springs is reported at 50,000 barrels, no change 
Long Beach 107,500 barrels, against 110.000 barrels; Huntington Beach 
45.500 barrels, against 45,000 barrels; Torrance 29,500 barrels, no change; 
Dominguez 21,000 barrels, no change; Rosecrans 16,000 barrels, no change; 
Inglewood 46,000 barrels, no change; Midway-Sunset 95,000 barrels, no 
change, and Ventura Avenue 43,400 barrels, against 40,700 barrels. 








Steel Operations Sustain Unusual Rate—August Will 
Fully Maintain July Record, It is Predicted. 

According to the “Iron Age”’ of this city, pig iron produc- 
tion in July was so close to that of June as to bear out the 
estimates commonly made in the past 10 days that next 
week’s figures for July steel ingot output will show little or 
no falling off from the 80% rate of June, and may slightly 
exceed it. In view of the remarkable July inflow of steel 
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orders, which actual compilations since Aug. 1 make even 
larger in some cases than last week’s estimates, it is now 
predicted that operations in Avgust will fully maintain the 
July record, continues the “Age,” adding further details 
as follows: 

Complete figures from pig iron producers make last month's output 
3,223,338 tons, against 3,235,309 tons in June. Thus the daily rate for 
July was 103,978 tons, against 107,844 tons a day for the 30 days of June. 

Steel companies blew out six furnaces last month and blew in the same 
number; but in merchant furnaces there was a loss of 4. The 216 furnaces 
active on Aug. 1 (out of a total of 369) had a capacity of 102,100 tons a day, 
while the rated capacity of the 220 furnaces active on July 1 was 106,140 
tons a day. 

In view of the marked gain in new bookings in the last 10 days of July, 
operating rates are now generally above the average for last month. In 
the Pittsburgh, Youngstown, Wheeling and Johnstown areas the increase 
is most noticeable, and mills in those districts are now producing at a rate 
but little under 85%. 

While in general manufacturing consumers of steel have not increased 
their scale of operations, they have widened somewhat the unusually 
narrow margin of stocks carried earlier in the year. At that time predic- 
tions of business recession and lower markets dictated buying policy. Since 
mid-June the firmer stand of the mills on finished steel prices appears to 
have cut a large figure in demand, as industrial recession failed to develop. 

It is in the light of this change that steel producers look upon their July 
bookings which for some of them made the month the best July in their 
history. 

While the Pittsburgh and contiguous districts have stepped up fn their 
pretuction rate, Chicago has eased up a trifle, as rail mills slacken their 
pace. At Gary rail rollings last week were 8,000 tons, against 18,500 a 
week earlier in the summer, and new rail buying is not expected before fall. 

The suddenly expanded scale of steel output at Pittsburgh is explained 
in part by the fact that in February and March mills there accumulated 
stocks of such products as can be stored, and these in part supplied the de- 
mand in the second quarter. By mid-year the stocks had been drawn down 
to such a point that the July business compelled putting on new capacity. 

Fabricated structural steel bookings, for the first week since April, fell 
below 20,000 tons. The weekly average so far this year for sizable projects 
is close to 30,000 tons. 

The chief item in the railroad equipment field is the purchase by the 
Chesapeake & Ohio of 500 gondola car bodies. 
for 200 cars and 17 locomotives. 
tons of tie plates. 

Finished steel prices for the most part are well maintained. Cold rolled 
strips are still an exception. While irregularity continues in sheets, some 
of the large makers have stood for higher prices, notably on galvanized. 

The pig iron market, in contrast with finished steel, shows continued 
weakness, more pronounced in the Mahoning and Shenango Valleys, where 
production is likely to be curtailed further. No considerable buying for 
the fourth quarter is expected before fall. 


New inquiries appeared 
The Norfolk & Western bought 10,000 


gross tons, making a total for the season to Aug. 1 of 24,892,936 tons, 
against 26,924,435 tons to Aug. 1 last year. The falling off, due to the late 
opening of navigation this year, can easily be made up. 

An inquiry for 29,750 boxes of tin plate has come from the Nippon Oil 
Co. and one for nearly 2,000 tons of rails from Tokio. 

Expansion in Germany is shown by 70° capacity operations for August 
against 674° in July, also by increasing exports and higher export prices 
for wire and tubes. Our cables attribute the added strength of the Con- 
tinental market to the imminent formation of an international steel cartel, 
which will exclude British makers. 

Iron and steel exports from the United States during the first half of 1926 
exceeded those for 1925 by 286,000 tons, or 34%. The chief gains were 
in exports to Canada, 120,000 tons more; to Japan, 73,000 tons more: to 
Venezuela, Peru and British India, 10,000 to 16,000 tons more each. The 
principal losses were in exports to Cuba and Argentina, 29,000 and 30,000 
tons, and to British South Africa, 12,500 tons. 

Machinery exports in the fiscal year ended June 30 amounted to $398,- 
300,000; for the preceding fiscal year they were $325,600,000 

Imports of machinery continue high, the fiscal year's total of $15,400,000 
being 48° above last year's $10,400,000 

The ‘Iron Age" pig iron composite price remains at the year's low peint, 
$19 46 per gross ton. The finished steel composite price, 2.43lc. per Ib., 
is likewise unchanged, according to the weekly composite price table which 
follows: 


Finished Steel, Aug. 3, 1926, 2.431c. per Pound. 


Based on prices of steel bars, beams, tank One week ago 2.431c 
yjlates, plain wire, open-hearth rails, One month ago_ 2.431le 
black pipe and black sheets, constituting One year ago ‘ ~--2.43% 
88°, of the United States output 10-year pre-war average, | .689¢ 

Pig Iron, Aug. 3 1926, $19 46 per Gross Ton 

Based on average of basic and foundry One week ago $19 46 
irons, the basic being Valley quotation,: One month ago dite xen! ee 
the foundry an average of Chicago, One year ago 1s 96 
Philadelphia and Birmingham. iO-year pre-war average, 15 72 

———Finished Steel Pig Iron 
High. Lou High Low. 

1926_..2.453c. Jan. 5 2.403c. May 18 $2154 Jan. 5 $1946 July 13 

1925_..2.560c. Jan 6 2.396c. Aug. 18 2250 Jan. 13 1896 July 7 

1924 2.789c. Jan. 15 2.460c. Oct. 14 2288 Feb. 26 1921 Nov. 3 

1923_..2.824c. April 24 2.446c. Jan. 2 3086 Mar.20 2077 Nov. 20 


Consumers and producers of iron and steel face August 
and September with 
measure to the surprising re 


due in 
ival of demand that 
July from a normal month of mid-season 


unusual confidence, 


a large 
changed 
dulness to one of 
unprecedented activity, observes the 
this week. 
tions last 


years, 


“Tron Trade teview”’ 

Reports of many companies indicate specifica- 
month were the heaviest in July in several 
while in the case of certain steel products sustained 


any 


demand is establishing new records for hot weather operation, 
As expected, production of pig iron in July continued its 
decline from the peak in April, but the fall from June to July 
was less precipitous than in the two previous months. July 
production amounted to 3,223,964 gross tons, a loss of only 
8,514 tons, or 0.25% from the total 3,232,470 tons in July. 
The ‘‘Review” continues: 

Operations of the United States Steel Corporation continue to reflect a 
large volume of specifications and new buying. Although a recession at 
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Chicago, due to closing of a rail mill, may affect the average, this week, 
the leading producer is scheduled at 89 to 90% of ingot capacity, compared 
with around 88% last week and 87% two weeks ago. This time a year ago 
the corporation was running slightly under 70% and was beginning to show 
some recovery from the low point of 62% in July. : 

The largest structural projects in sight involve 35,000 tons for two bridges 
to connect Staten Island with New Jersey and 6,000 tons for a power house 
in Maryland. A lake freighter for the Bradley Transportation Co., re- 
quiring 6,000 tons, mostly plates, has been awarded to American Ship- 
building Co. This with the Wabash car ferry recently awarded constitute 
the first of eight lake vessels under construction. 

Demand for finished steel is expanding. Purchases by automobile 
builders are believed to be heavier than generally realized. The Ford 
Motor Co. now is turning out 7,500 automobiles daily, preparing fer heavier 
business in the fall. Wire products, with possible exception woven fencing, 
are in greater demand than customary for this time of the year. a 4 

Based on the present ratg of pig iron production, it is estimated that 
60,000,000 tons of Lake Superior ore must be delivered during the season, 
as compared with 55,000,000 tons brought down last year. Efforts te 
speed up ore shipments in some cases have resulted in rushing ore carriers 
light to upper lake ports, instead of holding them for return cargoes of coal. 





Coal Markets Show Further Improvement—Foreign 
Trade Continues to Climb. 

The bituminous coal markets of the country continued to 
reflect a modest increase of momentum in demand last week. 
A further increase in production took place on the heels of 
the quick rebound from the holiday dip. Foreign shipments 
and lake loadings, as usual, are a conspicuous feature of 
current demand, but a broadening of the trade in domestic 
grades in the Middle West and at the Head of the Lakes 
is becom ng increasingly evident. Prices, while failing to 
show any striking gains during the past week, acquired a 
grat fy ng degree of f rmness, remarks the “Coal Age’ Aug. 5, 
which further states: 


Production during the week ended July 24 is estimated by the United 
States Bureau of Mines at 10,162,000 net tons, a gain of 46,000 tons over 
the revised figures for the preceding week. For the corresponding week 
last year the figure was 9,343,000 tons. Cumulative output during the 
calendar year to date, 300,449,000 tons, surpasses the figures for any year 
since the war except 1923, when the total was 316,750,000 tons. 

Although predictions of the early collapse of the export trade are still 
heard from time to time, the tonnage being shipped continues to mount. 
Dumpings at Hampton Roads during the week ended July 29 reached the 
unprecedented figure of 806,569 net tons. ‘Total tonnage for the month 
was 2,755,556, which exceeds the previous record, made in June 1921,by 
483,556 tons. All three piers surpassed their old records. While most of 
this coal was for shipment to the United Kingdom, the movement to Italy, 
South America and other countries was heavy. Foreign trade continues 
to climb at Baltimore also. 

The Lake trade is holding its own in good style. During the week ended 
Aug. 1 dumpings at Lake Erie ports were 983,988 tons ef cargo and 56,805 
tons of vessel fuel. This brings the season's total to 14,692,263 tons, com- 
pared with 12,400,319 tons last year. 

“Coal Age’ index of spot bituminous prices registered no appreciable 
change during the week, standing on Aug. 2 at 159, the corresponding price 
for which is $1] 92. There was a fractional advance, but not large enough 
to change the figure of the preceding week 

Confidence in the future is shown by advances in domestic circular prices 
for August in most of the Midwestern fields, some producers refusing to 
name figures for beyond the middle of the month. West Virginia smekeless 
also jumped. Screenings are a shade easier all around. While the situ- 
ation in steam coals displays less marked evidence of improvement, industrial 
conditions, as reflected in continued heavy freight loadings and increasing 
coal consumption by industrial plants, give a sound basis for the cheerful 
view of the more optimistic element in the trade. The Eastern markets 
are lacking in noteworthy features. 

A firmer note is discernible in the anthracite situation. Current demand 
is not notably stronger, but the beginning of fall demand is just around the 
corner and the scaling down of output through curtailment of operations 
by the producers has had a steadying influence on the prices of independent 
coals. All the domestic sizes are stronger and even the steam grades are 
moving with greater freedom. Output during the week ended July 24 was 
1,940,000 net tons, compared with 1,999,000 tonsa yearago. The Connells- 
ville coke trade experienced a further stiffening last week, spot furnace coke 
advancing to $2 85@$3. Spot foundry was quotably unchanged, but sales 
averaged somewhat higher within the prevailing price range. 








Production of Bituminous Coal Continues to Show 
Gain—Output of Anthracite and Coke Declines. 
Production of soft coal during the week ended July 24, 
including lignite, coal coked at the mines, and local sales, 
is estimated by the United States Bureau of Mines, at 10,- 
162,000 net tons, a gain of approximately 50,000 tons, or 
0.500, over the revised estimate for the preceding week. The 
Bureau further states: 
ESTIMATED UNITED STATES PRODUCTION OF BITUMINOUS COAL. 








(NET TONS), INCLUDING COAL COKED.a., 

—— —- — 192 — ——- 192.5.-—— ——- 

Week. Cal. Yr.to Date. Week. Cal. Yr. to Date, 

| 8,306 000 280,173,000 8,639,000 245,646 000 
Daily average.....---- 1,661,000 1,737,000 1,440,000 1,524,000 
| "> 2 aes 10,116,000 290,287,000 8,965,000 254.611.000 
Daily average... -- 1,686,000 1,735,000 1,494,000 1,523,000 
OR ae 10,162,000 300,449,000 9,343,000 263,954,000 
Daily average 1,694,000 1,734,000 1,557,000 1,524,000 


a Original estimates corrected for usual error, which in past has averaved 2%. 
+ Minus one day's production first week in January to equalize number of days in 
the two years. c Revised since last report. d Subject to revision. 


Total production of bituminous coal during the calendar year 1926 to 


July 24 (approximately 173 working days) amounts to 300,449,000 net 
tons. Figures for corresponding periods in other recent years are as fol- 
lows: 

EE 297 419.000 net tons itteduassendts 316,750,000 net tons 
| Sa 222,100,000 net tons Diiisccedsasauce 257,079,000n et tons 
1922.....---««--204,117,000 net tons 1925...... --.----263,954,000 net tons 
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ANTHRACITE 


Produc ! of ' na ts luring t A ¥ ended July 24, estimated at 
1,949,000 net t ws a decrease ; ¥ 000 tons r 2 from ¢ itput 
in the preceding week For the fir me § e tl gene ral reopening of 
the mines in February, the rate of itput has fallen below the current at 
the corresponding time in 1925 

ESTIMATED UNITED STATES PRODUCTION OF ANTHRACITE 

(Net Tons). 
—_— 1926, —— - 1925—-_—___—_ 

Week Ended Week Cal. Yr.to Date Week Cal. Yr. to Date 
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July 10 .545,000 38 697 000 1,809,000 46 537,000 | 
July 17 1,979,000 40 676 000 1,936,000 48,473,000 
July 24 1,940,000 42,616,000 1,999,000 50 472,000 


@ Minus one day's production in 
years 


January to equalize number of days in the two 


Total production of ant ite during 1926 to July 24 amounts to 42 
616,000 tons—approximatel 7,860,000 tons less than in 1925 Figure 
for the corresponding periods in recent years are given below 
1922 22,424,000 net tons | 1924 50,275,000 net tons 
1923 56,123,000 net tons 1925 .50 472,000 net tons 


| C urrent Events 


L 


The Week with the Federal Reserve Banks. 
the 
teserve banks on Aug. 4, made public by the Federal Reserve 
Board, which the for the 
Reserve Banks combined, shows a of $43.200.000 
in bill and security holdings, accompanied with declines of 
$22,600,000 in cash reserves and $4,200,000 in non-reserve 
‘ash and increases of $11,600,000 in member banks’ reserve 


The consolidated statement of condition of beceral 


and deals with results twelve 


n increase 


deposits and $6,800,000 in Federal Reserve note cireulation 
Holdings of bills 


acceptances purchased in open market $17,300,000, and of 


diseounted increased $26,200,000. of 


Government securities $1,000,000. After noting these fact 


the "ederal Reserve Board proceeds as follows: 

The Federal Reserve Bank of New York shows an increase for the week 
of $15,400,000 in discount holdings, Cleveland an increase of $6,100,000, 
St. Louis $4,800,000, and Boston $3,100,000. Open-market acceptance 
holdings were larger than a week ago at all Reserve banks, the principal 
increase, $4,300,000, being reported by Chicago. Holdings of Treasury 
certificates were $1,500,000, and of U.S. bonds $400,000 above the amounts 
reported on July 28, while the System's holdings of Treasury notes were 
$800,000 less than on the previous report date. 

The principal changes in Federal Reserve note circulation during the 
week comprise increases of $3,200,000 and $3,100,000, respectively , reported 
by the San Francisco and New York Reserve banks, and a decline of 
$2,800,000 reported by the Cleveland bank. 


The statement in full, in comparison with the preceding 
week and with the corresponding date last year, will be found 
on pages 654 and A 
summary of changes in the principal assets and liabilities of 
the Reserve banks during the week and the year ending 


Aug. 4 1926 is as follows: 


subsequent namely, OS5. 


pages 


Increase (+) or Decrease ( ) 


During 


Week. Year. 

Tota) reserves $22,600,000 + $62,300,000 
Gold reserves 14,000,000 + 58,900,000 
Total bills and securities + 43,200,000 +-47 900.000 
Bills discounted, total +- 26,200,000 +3 800,000 
Secured by U. 8. Govt. obligations. 16,000,000 —22 000,000 
Other bills discounted +10,200,000 25,.800.000 
Bills bought in open market + 17,300,000 + 16,500,000 
U. 8. Government securities, total + 1,000,000 +36,.700,000 
Bonds + 300,000 13,800,000 
Treasury notes —-800 ,000 500.000 
Certificates of indebtedness + 1,500,000 +23 400.000 
Federal Reserve notes in circulation F + 6.800.000 72.500.000 
Total deposits +8 ,200,000 + 3,300,000 
Members’ reserve deposits + 11,600,000 + 4.900.000 
Government deposits . 4,700,000 100,000 





The Member Banks of the Federal Reserve System 
Reports for Preceding Week —Erckers’ Loans 
in New York City. 

It is not possible for the Federal Reserve Board to issue 
the weekly returns of the member 
returns of the Federal Reserve 
cover the week ending wit! 


banks as promptly as the 
banks Both 


and the 
returns oi the Federal Reserve banks are always riven out 


themselves. 


1 Wednesday business. 


after the close of business the next day (Thursday The 
statement of the member banks, however. including as it 
does over 700 separate institutions, cannot be tabulated 
until several days later. Prior to the statement for the 


week ending May 19, it was the practice to have them ready 
on Thursday of the following week, and to give them out 
concurrently with the report of the Reserve banks for the 
new week. The Reserve authorities have now succeeded 
in expediting the time of the appearance of the figures, and 
they are made public the following week on Mondays instead 
of on Thursdays. Under this arrangement the report for 
the week ending July 28 was given out after the close of 
business on Monday of the present week. . 


[ VoL. 123. 


BEEHIVE COKE. 


rhe total output, for the week ended July 24, estimated at 170,000 net 
t ! s a decrease, as compared with that in the preceding week, of 
] } ' r Ff Loy A 
ESTIMATED PRODUCTION OF BEEHIVE COKE (Net Tons). 
19.26 1925 
July 24 July 17 July 25 to to 
1926.5 1926.c 1925 Date. Date. 
Pennsylvania & Ohio........-- 141,000 148,000 90,000 5,885,000 4,303,000 
a ee ee 10,000 13,000 11,000 430,000 348,000 
Ala., Ky., Tenn. & Ga........ 6,000 9,000 12,000 437,000 566 ,000 
Virginia spd cs ssi pl i ceca a 5,000 5,000 4,000 216,000 215,000 
Colorado & New Mexico....... 5,000 4.000 4,000 159,000 136,000 
Washington & Utah._......... 3,000 3,000 3,000 103,000 120,000 
United States tota].......... 170,000 182,000 124,000 7,230,000 5,688,000 
SRR SUGREGR oo wdcvunséciosecen 28,000 30,000 21,000 41,000 32,000 


a Adjusted to make comparable the number of days covered in the 
b Subject to revision. c Revised since last report. 


two years. 


and Discussions 


The Federal Reserve Board’s weekly condition statement 
of 699 reporting member banks in leading cities as of July 28 
shows declines of $7,000,000 in loans and discounts, $12,000,- 
000 in investments and $75,000,000 in net demand deposits, 
and of $15,000,000 in borrowings from the 
Federal Reserve barks. aanks in New York City 
reported reductions of $9,000,000 in loans and discounts, 
$14,000,000 in ind $41,000,000 in 


an mncrease ] 
1 
I 


Member 


investments ¢ net demand 


deposits, and an increase of $17,000,000 in borrowings from 
the Federal Reserve bank. As already noted, the figures for 
these member banks are always a week behind those for the 
Reserve Lanks themselves 

Loans on stocks and bonds, ineluding United States 


Government obligations, were $9,000,000 below the previous 
total, of $29,000,000 New York 
district being partly offset by relatively small increases in 


week's a decline in the 


other districts. ‘All other’ loans and discounts increased 


UD 


000,000 during the week, the principal changes in this 
$19,000,000 the New York 
da reduction of $8,000,000 in the Chicago district. 


item being an increase of 


district at 


Total luars to brokers and dealers, secured by stoeks and 
bonds, made by member banks in New York City, were 
$19,000,000 below the July 21 total, loans for their own 
account and fer account of out-of-town banks having de- 
creased $21,000,000 and $4,000,000, respectively, while 
loans for others irereased $5,000,000. Further comment 
regarding the changes shown by these member banks is 


as follows: 

Holdings of United States securities and of other bonds, stocks and 
securities declined $6,000,000 each, relatively 
b 


small changes only in these 


items being reported by mks in of the reserve districts 


any 


Net demand deposits were $75,000,000 below the July 21 total, the prin- 


cipal reductions occurring in the following districts New York, $48,- 
000,000; Chicago, $16,000,000; San Francisco, $11,000,000, and Cleve 
land, $10,000,000 Banks in the Richmond district reported an increase 


of $7,000,000 in this item 
igs from tne 


bDorrowi Feder 


| Kheserve banks increased $15,000,000 at al 

reporting banks and $22,000,000 at banks in the New York district 
On a subsequent page—that is, page 685—we give the 
figures in full contained in this latest weekly return of the 
member banks of the Reserve Sys In the following is 
furnished a summary of the changes in the principal items 

as compared with a week ago and with last year: 
Increase or Decrease -) 
During 
Week Year 

Loans and discounts, total. a $7 000,000 +8758 ,000,000 
Secured by U.S. Government obligations + 2,000,000 11,000,000 
Secured by stocks and bonds- ~~. eo 11,000,000 +402.000.000 
OO See — - . + 2,000,000 + 367 .000 000 
Investments, total......--- . ateenwn 12,000,000 +146,000,000 
if S. securities. -—-- a facde'en tah od acento # O00 OOO 416,000 000 
Other bonds, stocks and securities. ——- a 6,000,000 +192.000.000 
Reserve balances with Fed. Reserve banks- - 2,000,000 + 27 000,000 
CO BD WR cds cctdedomatncawcaseneasee 66 KeEME BSS + 3,000,000 
Net Getiatd GODOGItS . 6 acc ec ecesscccssaces 75,000,000 + 258,000,000 
ee GIG, cnc recacantseeastiaesvesins +1,000,000 +4517,.000,000 
COPTER DERONEE. cccccesnianniuccansecs seeseonne +71,000,000 


Total borrowings from Fed + 35,000,000 








Summary of Conditions in World’s Markets According 
to Cablegrams and Other Reports to the 
Department of Commerce. 


The Department of Commerce at Washington releases 





'for publication to-day (Aug. 7) the following summary of 
litions abroad, based on advices by cable and other 
means of communication: 


| Cone 


CANADA. 
General trade continues satisfactory in most parts of Canada, although 
Canadian pig iron prices have been 


business is somewhat dull in Alberta. 
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reduced in order to meet the competition from American furnaces. Imple- 
ment manufacturers are increasing their purchases of steel. The textile 
industry is actively engaged in the production of rayon goods, for which 
the demand is growing steadily. The employment situation of the Dominion 
continued to improve during June. All groups of industries reported in- 
creases, except logging, in which there was a seasonal curtailment. Reve- 
nue car loadings continue to exceed those of last year and are showing further 
increases. Heavy grain movement increased the gross operating revenues 
of the principal railways for May, and the ratio of operating expenses to 
revenues was reduced appreciably. Extreme heat in the Prairie Provinces 
has adversely affected the growing wheat in parts of Saskatchewan and 
Alberta. 
GREAT BRITAIN. 

British industry and commerce have become somewhat adjusted to exist- 
ing conditions. Uncertainties as to supplies of e 
raw materials, however, and the consequer 


al and semi-manufactured 
it higher prices and varying quali- 
ties of these essentials are resulting in few future delivery orders for finished 
products and narrower profit margins Unemployment on July 19 was 
practically the same as on June 21, and in general industrial activity during 
July was at about the same reduced level as in June In view of the heavy 
importation of foreign coal, restrictions governing and limiting its purchase 
for domestic use have been lightened. Motor car sales have not come up 
to earlier expectations. Shipbuilding returns for the second quarter show 
that there was a further decline in activity during that period. The Ameri 

can section of the Spinners’ Federation continues to on alternate 
weeks. Spinners of Egyptian yarn are operating at about 75% of capacity. 
About 60% of the looms throughout all weaving districts are running. 
The leather trade is slow and there is no immediate prospect of improve 
ment. The agricultural outlook is promising. 


close 


FRANCE. 

The French Chamber of Deputies has passed the Government's project 
providing an estimated tax increase of 2,500,000,000 francs for the five 
months of this year and 9,000,000,000 francs for next year. An amount of 
200 ,000 000 francs out of the five months provision for this year and 3,500,- 
000,000 francs out of the provisions for next year will be used for debt 
amortization funds. The project also provided for the Government's 
authority to institute administrative economies by decree and this also 
has been approved. The principal items of increased receipts come from 
an adjustment of specific customs duties, transportation tax and inheritance 
tax. The bill also authorizes increased expenditures in this year’s budget 
totaling of 2,320,000,000 frances, which includes Treasury expenses arount- 
ing to 1,350,000,000 francs, salary increases 669,000,000 francs and adminis 
trative expenses in Morocco 300.000.000 francs. On Aug. 1 the discount 
rate of the Bank of France was raised from 6 to 74% and advances 8 to 
9%%. Interest rates National Defense raised to 3.60, 5, 


5.50 and 6%, according to length of term. 


on bonds are 


GERMANY. 

While the unemployment situation is still acute in Germany, there has 
been since the month of March a slight but steady decline in the number 
of workers receiving unemployment doles from the Government. Reduc 
tion of the turnover tax and the abolition of the luxury tax have helped 
business with a resulting decrease 
ment were given to 1.742.000 workers as against 
first of March In the stock mraket there has 
heavy previous volume of speculative transactions. 
Federal Government for the first quarter of the fiscal year, April to June, 
totaled 1,450,000,.000 marks against bu estimate of 1,.600,000,000 
marks, but tax receipts are usually lower in the first months of the fiscal year 
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ITALY 
Business condition it Italy re tive a pite exchange and financial 
uncertaintie The adverse balance of international payments continue 
to be the crux of the situation renuo efforts to lessen imports and 
improve home production are being 1 e by the Ge nment The tight 
ening of Government restrictions on exchanee operations } yet had no 
apparent tar ribler tio , the itio Governr treve P for the 
12 months ends June 30 exceed expenditures by rly a billior t half 
lire and material reductio have been made i he inter 1 debt Com 
modity prices have advanced, especially for iron | and cereal proce 
ucts The continued act ty of major i tries is causing considerable 
strain on the resources of the Ital fir | rke meri machine 
products are selling well 
Al rRIA 
Both the import and the export trade of Austria is showing a decline. 
There is, however, a decrease in une 1 loyme nt Crop conditions in Au 
tria are unsatisfactory sth n grain area is drenched with 


water; frequent heavy storn in that distri 


reduction in the official discount rate h been post 
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t are continuing 
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CZECHOSLOVAKIA. 

Industrial stagnation continues in Czechoslovakia, and the recent declines 
in French and Belgian exchange have aggravated the unsatisfactory condi 
tions of foreign trade. There is a slight increase in the exportation of coal 
as a result of the British strike. Domestic consumption, however, con 
tinues below normal and no improvement is anticipated Acute depression 
prevails in the textile industry and German purchases of yarn have prac 
tically ceased Slackness is shown in the iron and steel industries, and, 
with the exception of automobile factories, all consuming 
operating on part time. The dissolution of the Czechoslovak-Austrian 
steel cartel is the subject of further negotiations. The new customs tariff 
has brought about a better tone in domestic business Harvesting is under 
way, but crops are late. The official forecast shows crop yields jess than 
in the past year. Money conditions continue satisfactory. The unemploy- 
ment situation remains constant and price indices show an increase 
was a further decline in foreign trade for the month of June 


branches are 
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RUMANIA. 

The State Railroad Administration is preparing to mobilize all transport 
facilities for moving the coming crop. A forthcoming loan of 500,000,000 
lei by the State to the railroads for repairing freight cars has been announced 
and the rental of a number of foreign locomotives for the autumn season 
also has been announced Preparations are being made to move an antici- 
pated exportable grain surplus of 3,000,000 tons. According to an offi 
cial announcement, the loan of 200,000,000 lire contracted for by the 
government with the Azienda Generale Italiana dei Petroli is to be fully 
paid over in cash, and in addition to it a credit of 100,000,000 lire has been 
secured from Italian industrialists for the purchase of industrial equipment 
in Italy. 

FINLAND. 

An improvement in Finnish foreign trade during June resulted in a sub- 
stantial favorable balance, despite the uncertainty of market conditions for 
forest products, particularly in England, as a result of the strike, and in 
France, on account of the continued uncertainty of the exchange situation. 





A return to practically normal condition in shipp.ng was also a contributory 
factor to the improvement. The trade balance for June was favorable by 
68,000,000 marks, as compared with an unfavorable balance of 197,000,000 
marks for May. Lumber sales showed a substantial increase during the 
month and further expansion in the pulp industry was noticeable. Several 
new strikes are being experienced in the saw mill industry. Labor condi- 
tions in the pulp and paper industry are quiet. The money market was 
slightly stringent during the month, owing to a continued demand for 
credit, as a result of the expansion in the pulp industry and certain delays 
experienced in export shipments. Crop forecasts during the middle of July 
predict crops inferior to last year’s yield as a result of the late spring. 
NORWAY. 

Norwegian industries continued inactive during July and there was no 
improvement in business conditions. Exchange was characterized by 
greater stability, due la the intervention of the Nerges Bank 
following its exchange as with the Government. Money is some- 
what plentiful than it has during recent months. Although 
there are no major labor conflicts in Norway the entire labor situation is 
said in Norway to be uncertain. There was a decline in unemployment 
during July, however, and the total is now about 30,000 as against 35,000 
about a month ago. The shipping industry has been benefited by rising 
freight rates, resulting largely from the British coal strike. Fisheries report 
a good yield. Asa result of decreased imports and increased exports during 
June Norway’s foreign trade resulted in an unfavorable balance of 10,700,000 
crowns, as against an import surplus of 33,000,000 crowns during the pre- 
ceding month. Norway’s foreign trade for the first six months of 1926 
shows a distinct improvement in the trade balance. This, however, Was 
achieved by a reduction in imports of industrial raw materials due to lack 
of industrial activity as well as by diminishing imports of manufactured 
articles. 
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SWEDEN. 

General economic and financial conditions continue to show great stabil- 
ity and soundness; the crown deviates very little from the absolute par value 
of 3.73 crowns to the dollar, and the wholesale price index has been firm for 
the past three months at 145. The English coal strike and the competitive 
effect of French and Belgian currency developments are still impeding 
the normal flow of Swedish business. Lumber exports this year are running 
much lower than in 1925. The iron and steel industry is still greatly de- 
pressed, but the wood pulp and mechanical shop industries are well en- 
gaged. Imports of food products have been comparatively small this year, 
owing to the excellent 1925 crops in Sweden. 


DENMARK] F 

Danish industrial and commercial life became more 
severe during July, largely as a result of increased foreign competition and 
the anticipation of a drop in the half-yearly cost of living index, which 
regulates wages in several industries. Publication of the index is expected 
in August. Despite the advent of the harvest season, unemployment in- 
creased steadily during July and now totals about 48,000. Trial threshing 
indicates an excellent grain yield and crop estimates are above normal. 
Production of agricultural products is declining; it is estimated in Denmark 
that July bacon and butter exports were 8% and 9°, respectively, nelow 
There has been a slight rise in the prices of 
The stability of the crown continues and the 


The depression in 


those of the preceding month 


these commodities, however 


money market remains tight, due chiefly to the continued policy of credit 
restriction May foreicn trade showed an export surplus of about 3.000 000 
crown a considerable decline from the favorable balance of 22,000,000 
crowns in April 

POLAND 

As an incentive for prompt payment of arrears of taxes, the Government 
has «nnounced that the usuel fine of 4% per month on tax arrears will be 
reduced to 1 per month on all pryments made before July 21, and to 2% 
between Aug. |] i 15. and to 3°% per month between Aug. 15 and Sept. 1 
After Sept 1. in addition to the full fine of 4 an extra 10% is to be 
charges 

MUTH AFRICA 

General tr i ‘onditi were not rable in July ftoth wholesale 
n ‘ ir Money is tight The volume of mine 
t purceh ; wel i ined. but intensi rice cutting heing en- 

veal j 1 competition ffecting les of American stores. Conti 
ne 1 ¢ noetition at 1 inily ; reciated exchanwe Is rv keen 
Buildi nd lied ‘ ire b nd industrial plants generally are 
cti Business particular ood in the boot and shoe industry Rail 
‘ earn the past month wer matier. The Government is 
actively pursuir i policy of railway extension and improvement of ex- 
sting line Che employment situation is improved. 

CHINA, 

General busir ce itions in North China show no improvement. The 
railway service is improving slowly, but operating conditions are still 
highly unsatisfactory. The warfare between the Allied forces and the 
Kueminchun at Nankow appears to be deadlocked. 

INDIA, 
Internal disturbances are diminishing somewhat, but business is still 


restricted in most lines and stocks of bazaar merchandise are accumulating. 
At a meeting of the Standard Financial Committee of the Indian Railway 
Board held July 14 1926, approval was voted for a total expenditure 
of about 87,509,000 rupees for 1927-28 covering rolling stock for the Indian 
Railways. The program provides for necessary additions to the authorized 
stock under railways of each ef several classes, including a liberal addition 
to third class passenger vehicles. <A cable from Ceylon dated July 24 states 
that effective immediately, the duty on motor cars has been increased to 
20° and on motor trucks to 124%. 
PHILIPPINE ISLANDS, 

With renewed activity in the American cocoanut oil market, Philippine 
copra trade was animated during the first part of the past week, but it has 
since settled to quiet. Price tendency is downward, due to continued high 
production. Arrivals of copra in Manila for the month of July were 25% 
normal for the past three years United States grades of abaca 
continue to strengthen, with fair trading at constantly increasing prices. 
is now quoted at 35.50 pesos per picul of 139 pounds; I, 32.50; 
Jus. 27: JUK, 21, and L, 15 pesos 1 peso equals $0.50) Abaca produc- 
tion continues good. 
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AUSTRALIA, 

The Australian Federal Government proposes to send representatives of 
employees and employers to the United States in the near future to study 
economic and industrial conditions with the view to applying principles 
found to work satisfactorily here to Australian industry. Opposition is 
reported to be developing in the State parliaments of Southern and Western 
Australia to the Federal petrol tax which is levied in the form of a customs 
duty on importations of petrol. The Federal Government proposes to 
use the yield from this tax for building roads in the different States, allot- 
ment to be made on the basis of population and areas, and each State is to 
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raise and spend on road construction an amount equivalent to that allotted | 
to it by the Federal Government. The average price received for wool in 
Australia during the 1925-26 season amounted to £21 13d per bale for 
greasy, lid. for scoured. The average weight per bale for | 
greasy wool during the season was 321 pounds and that for scoured (1924-25 
234 pou 
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and £24 > 
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ARGENTINA. 


Argentine trade was slow during the week ended July 31 and weather 


conditions were uncertain. Export shipments are below normal and 
markets remain quiet, but exchange is rising 
BRAZIL. 

The Brazilian business situation remains depressed The coffee markets 
have been weaker, and exchange opened weak, but strengthened during the 
Jatter part of the week ended July 31 The Bank of Brazil retired.11,.333 
contos during July 

PERU 
jusiness in Peru } been practically suspended pending celebration of 
the three days holidays, July 28 to 31 Congress convened on the 28th 
ef July: the President's address covered only routine matters Exchange 


has risen from $3 785 to the leruvian pound on July 23 to $3 825 on July 31. 
BOLIVIA. 

Considerable depression was felt in Bolivian business circles during July 
as a result ef the congestion of Bolivia tin at British smelters and of in 
sufficient sales of foreign credits at the local banks The continued absence 
from the city ef large numbers of the Indian populations who are working 
eon farms, has also affected local trade Mercantile business suffered most 
ef ail, importers protesting against the unfavorable exchange Exports 
ef minerals continued satisfactorily, but the smaller mines felt the general 
money strisgency. Lendon tin quotations per ton rose daily during July, 
the average for the month to date being £279 178 6d. Dollar exchange was 
steady at 2.94 bolivianos to the dollar as compared with a quotation of 
2.955 a mouth age. 


VENEZUELA. | 

Trade conditions in Venezuela during July were rather quiet and mer- | 
chandise steeks are stifl heavy. Importations fer June through the Port | 
ef La Guaira tetaling 26,000 metric tons as compared with 18.000 tons | 
imported im June, 1925. Leading imports were construction materials, 
cement, automobiles and foodstuffs. Trade in cocoa and coffee is dull | 
Dellar exoaange kas risen from par §.18 to 5.26 bolivars to the dollar, 
with am upward trend. The so-called ‘buoy tax’’ 
at Maracaibe has been removed. Government receipts for the fiscal year 
ending Jume 36 1926 were about 95,000,000 bolivars and expenditures 
less than 93,000,000 bolivars of which 8,000,000 bolivars were for public 
works. Usfaveralie conditions in the Ciudad Bolivar region are reported 
but business at Maracaibo is said to be active. 

COLOMBIA. 

Cemmercial conditions in Colombia show improvement due to the better 
condition ef the Magdalena River. Merchants are again buying abroad. 
The Gevernment is withholding purchases until after Aug. 7, when the 
new President will take office. It is reported that the Bank of the Republic 


intends te maintain exchange at 102 which is practically at par with the 
American deMar. 


on coastwise shipping 


MEXICO. 
Business during the past week has been affected seriously by the political 
situation and merchants are reducing orders. laper sales during the month 
ef July were 25% under the month of June. Automotive sales have fallen 


eff heavily. Relative luxuries affected more than necessities and machin- 
ery. It is estimated that thirty thousand sacks of flour came into Mexico 


City during the month of July. - 
PORTO RICO. 

Business in Perte Rico maintains the quietness which has prevailed for 
seme weeks but is continuing ahead of last year. Bank clearings for the 
six menths ended June 30 1926 were about $152,000,000, as compared with 
$115,008 000 for the corresponding period of 1925. ‘Total imports for the 
fiscal year 1925-26 are estimated at $95,000,000 and exports placed at $97,- 
500 ,00@. Information on the losses sustained during the recent hurricane 
is gradually arriving in San Juan. Damage to the coffee industry which 
appears te be the principal sufferer, is estimated in Porto Rico at 25 to 30% 
ef the orep, which was previously estimated to be 30,000,000 pounds. The 
effects ef the hurricane on the orange and grapefruit crops are slight, the 
tetal damage te beth being estimated around $30,000. Sugar losses are 
met yet known, but one mill is reported to have lost 18,000 bags from the 
fleeds. Bridges and highways were considerably damaged, the loss in the 
municipality ef Sam Juan alone being placed at $60,000. Cabled reports 
indicate but sight damage to other islands in the West Indies with the ex- 
ecption of Martinique, where losses were fairly heavy, and the Bahamas, 
which experienced a severe storm with considerable loss. 








Royal Commission Advocates Gold Standard for Indian 
Rupee. 


The Royal Commission, appointed last year to examine 
Indian eurrency and exchange, has issued a report advocating 
a true gold standard by linking the existing currency with 
gold in a conspicuously visible manner, but without putting 
gold inte circulation. An Associated 
from London Aug. 3, indicating this, said: 

It is claimed by the Commission that its proposals open the door for 
the intreductien of gold currency some time in the future, but it foresees 
that when the time comes, India may no longer wish for a gold currency. 

The — recommends the retention of the currency note and silver 
rupee as e ordinary medium of circulation, and that stability of the 
currency in terms of gold should be secured by making the currency directly 
convertible into gold. 

It is further recommended that a new central banking institution should 
be created with sole rights to issue notes, that the stability ratio of the 
rupee to gold at 18 pence gold should be secured by obligations on the 
part of this bank te buy and sell gold without limits at rates determined 


with reference to the fixed gold parity of the rupee and in quantities not 
less than 400 fine ounces. 


Press cablegram 


THE CHRONICLE 


| York ‘“‘Times”’ 





Another recommendation is that paper currency cease to be convertible 
by law into silver coin, but that no change be made in the legal tender 
character of the silver rupee. Gold and gold securities, it is stipulated, 
should form not less than 40% of the central bank reserve. 

The Indian Government, with the approval of the Imperial Government, 
has decided that while the other recommendations require further considera- 
tion, the recommendation for the maintenance of the rupee at 18 pence 
and linking it with gold will be submitted for legislative sanction at the 
forthcoming session at Simla. 


[ Vor. 123. 


Break in Silver Prices Following Issuance of Indian 
Currency Report. 

The break in silver prices following the issuance of the 
above report, was commented upon as follows in the New 
of yesterday (Aug. 6): 

As a result of the report of the Indian Currency Commission relative to 
the stabilization of the rupee on a gold basis, made public in London, the 
price of silver meta] both here and in London broke sharply yesterday. In 
London the bullion sold down to 29 1-16d., an overnight loss of 3-16d., 
displacing the previous low established on April 22, and unequaled in nearly 
fifteen years. Here the price sagged to 62 
in more than two years. 


Trading was on a very heavy scale throughout the day, 


% of a cent, 4c., the lowest 


the weakness in 
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prices marking the climax of more than a fortnight’s selling by the Chinese 
operators who were getting out of a long position which had its origin 
earlier in the year. Quotations for the Eastern currencies were also at 
new low levels for this movement, coincident with the reaction in the 
London and New York markets for the metal. 


Recommendations of the Currency Commission, which has been in session 
during most of this year, provides that paper money in India shall cease 
to be convertible into silver just as soon as confidence in paper money 
issued against a gold reserve shall be established. As this faith is assured, 
there will be a gradual cut in the Government's huge reserve of silver, which 
dealers estimate to amount to about 530,000,000 ounces. Other provisions 
of the report call for a reduction in this stock to 140,000,000 ounces, so that 
approximately 400,000,000 ounces will be thrown into the open market. 
The sale of this surplus will be spread over 10 years. 

Bullion dealers were depressed over the outlook for the metal in the face 
of the commission's recommendations, and expressed the opinion that 
present levels would be shaded as the metal was forced for sale. In one 
quarter it was held that a cessation of silver mining by a number of the 
smaller companies was likely not alone in the United States but in other 
countries. Where these companies are producers of both silver and copper 
the rising trend of the latter metal will more than make up for the loss 
sustained in silver. 

A further drop in prices abroad was reported in London 
Associated Press cablegrams as follows, yesterday (Aug. 6): 

Silyer fell to 28%d. to-day, the lowest price since March 1916. The 
slump, it was said in financial circles, was due to Indian selling as a result 
of the recent Royal Currency Commission report, and to lack of buyers. 

The New York ‘“‘Evening Sun’”’ of last night (Aug. 6) 
stated: 


The panicky condition of the silver market, due to the threatened un- 
loading of about 400,000,000 ounces of India’s silver reserve at the time of 
adoption of the gold standard, promised for the near future, continued 
to-day in both the London and New York markets. In the local market 
bar silver fell 1% cents, a record for one day, to 61% cents, the lowest 
since 1921. Mexican dollars, valuable only for their silver content, dropped 


to 47 cents, off % of a cent, a level which is below their actual value in 
Mexico City. 





Swift Collects $500,000 from British Government for 
Bacon Award Incident to Control of Food 
Supplies by Government. 

A special dispatch July 29 to the “Wall Street 
from Chicago said: 

Payment of approximately $500,000 has been made by the British 
Government to Swift & Co. in settlement for bacon when the Ministry 
of Food re-assumed control of food supplies in Great Britain after the 
close of the war. The packing company brought suit in British courts 
for payment for the supplies and was awarded a verdict of about $800,000. 
The latest payment is for the balance of the goods, and is on the same 
basis of settlement as the court award. ‘‘While the settlement is not 
for the entire amount to which we feel that we are entitled, we are glad 


to have the matter closed and are satisfied,"’ said G. F. Swift, Vice-President 
of the company. 


News’ 





Austria Now Coining Gold—Mint Offers 25 and 100 
Schilling Pieces in Exchange for Metal. 

A Vienna cablegram (copyright) to the New York “Times” 
Aug. 3 stated: 

The fact that Austrian currency is on a gold basis was emphasized to-day 
when the mint began to coin the new 25 and 100 schilling gold pieces, 
which will soon be placed in circulation. They will be issued, however, 
only to those bringing to the mint an equivalent in gold. 

It is recalled that when the first Austrian gold crowns were issued in 
the last century, few of the Viennese would accept them, preferring paper 
and silver. The mint recently made large purchases of gold from Londen 
fer the present issue. 











Professor Kemmerer Hopeful on Polish Finances— 
Doubts If Poles Will Be Able to Accept All His 
Proposals— Dollar Bank Planned. 

Indicating the wide scope of his investigation to the 
publie for the first time, Professor E. B. Kemmerer, head of 
the American commission of financial experts, at a banquet 
on July 31 of members of the American-Polish Chamber of 
Commerce, said that his reeommendations would be so 
numerous that it might be impossible for Poland to accept 
them all at once. <A copyright message to the New York 
“Times” from Warsaw,in stating this, goes on to say: 

Professor Kemmerer, answering the welcome of the Polish-American 
business men, voiced by Leopold Kocowski, head of the Warsaw Chamber 
of Commerce, declared that the Commission had not yet been able to make 
a statement of its findings, but that he hoped the Polish desire to accept 
all the proposals would be unnecessary. 

The official welcome of the business men was preceded by the entire 
American commission placing wreaths on the tomb of the Unknown Soldier, 
a few blocks from their hotel. 

Simultaneously with Professor Kemmerer's statement that work is still 
under full swing came an article in the financial papers to-day that it has 
been decided to establish a dollar bank similar to the German Rentenbank, 
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which is to build up a foreign money reserve for. the republic’s currency 
needs. 

“Polish Economics," a new financial journal in the English language, will 
say in its August issue in reference to the bank: ‘‘The entire scheme is com- 
plete except the name of the bank. The object will be to mobilize hoarded 
foreign currencies by opening deposit accounts in dollars and to organize 
new forms of credits unforeseen by the Bank of Poland in its policy of short- 
term loans. 

“These will comprise credits for production and export purposes, pur- 
chases of raw materials abroad and the discounting of foreign bills of 
exchange. 

“The institution will be independent of the Bank of Poland and free from 
political influence, so that no credits can be advanced either to the State or 
to municipal bodies. Only credits in dollars will be accorded for periods 
exceeding three months, and prospective creditors will be required to prove 
that they are sure to receive foreign currencies or drafts on a specific future 
date."’ 

The Bank of Poland will be the chief shareholder, its relation being similar 
to that of the Reichsbank with the Rentenbank in Germany. Activity in 
short-term discount credits of foreign countries is expected by the bank's 
endorsements to strengthen the confidence in Polish bills bearing the 
signatures of individual bankers or firms, and to control the short-term 
credits cominginto this country. Forestry and agriculture will be the 
principal industries benefited by the new bank's activities. 

Reorganization of the Polish State Bank with a wider range for the 
issuance of bank notes, is to be one of the first recommendations of the 
commission, headed by Professor E. W. Kemmerer of Princeton University, 
investigating Polish finances, according to financial experts here. 

With the rate of money now under contro! it will be proposed that the 
currency excess of three times the gold reserve be increased to at least 
33 1-3%, and that the excess issues bear a tax, whether issued to the Gov- 
ernment or to private individuals. 

These proposed changes, in view of the fact that the Government has not 
got the currency problem well under control, are considered among the 
most hopeful signs of rehabilitation yet discernible under the new regime. 

Professor Kemmerer said to-night that, while he was not prepared to 
eutline a definite program yet, the situation is growing constantly brighter 
and that he has the fullest expectations of success. 

A meeting of the directors of the National Bank is expected to be held 
next week, at which time the program of reforms will be broached, according 
to Warsaw financiers. 


The zloty rose sharply to-day on rumors of the impending financial 
changes. 

The departure of Dr. Kemmerer for Poland to undertake 
a study of the country’s financial and economic system was 
referred to in these columns June 26, page 3542. 








Soviet Offers to Fund Czarist Debts to United States— 
High Official Says Russia Will Send Commission 
Whenever Washington Chooses. 

Moscow advices Aug. 3 to the New York ‘‘Times”’ (copy- 
right) are authority for the following: 


“The Soviet Government is ready to send a debt funding commission 
to the United States,"’ said a high Soviet official to-day. He continued: 

“It is perhaps not fully realized by the American public that the Soviet 
Government on more than one occasion has expressed its willingness to 
enter into negotiations for funding the old Russian debts, provided that its 
creditors agree to take into consideration Russia's losses and sacrifices in 
the great war, which were greater than any Allied powers and enormously 
reduced the national wealth. 

“The United States Government has shown, in its discussion of financial 
questions with the debt-funding commissions of various European States, 
that it is prepared to accept the principle of the debtor's capacity to pay. 
This principle has recently been reiterated by Secretary Mellon. The 
Soviet Government, therefore, feels justified in hoping that the United 
States wil] show the same spirit toward Russia 

“Upon notification of Washington's approval the Soviet Government is 
prepared to nominate and to send a commission to the United States at 
any time acceptable to the American authorities." 

According to information here, the above offer is not so much prompted 
by a desire for formal ‘‘recognition” as to establish upon a firm legal basis 
the financial and business relations of the two countries, which, despite the 
absence of recognition, have steadily improved in the past two years. 

It is asserted here that American business circles are showing greater 
confidence in the capacity of the Soviet State organizations to pay for 
goods ordered from the United States and are becoming aware that the 
advantages offered by Russia provide a field for great economic development. 

At the same time the Soviet understands that to leave the debt question 
unsettled hampers commercial relations and leads American business men 
te restrict credits more narrowly and to charge higher rates of interest than 
they would do if the matter were regulated by mutual agreement. 








Payment by France to United States of $10,000,000 
Interest on Debt Account—War Supply Purchases. 
Payment was made by France on August 2 to the United 

States of $10,000,000 interest on $407,000,000 of surplus 

war stocks purchased from the United States, according to 

the New York “Journal of Commerce,” the transfer being 
made through the Federal Reserve Bank at New York. 

On the sum due, the “United States Daily” of Aug. 3 said, 

France pays semi-annual installments of interest amounting 

to $10,000,000, and minor interest payments on several 

other occasions to cover the $7,000,000. 
stated: 

Announcement of the payment was made at the Treasury by G. B. 
Winston, the Acting Secretary, who called attention to the fact that had 
both Congress and the French Parliament ratified the Anglo-French debt 
funding agreement, negotiated last winter, France would have been com- 
pelled to pay only $9,000,000 this year, whereas under the old obligation, 
the French must pay something more than $20,000,000 in interest on the 
war stocks debt alone. It was Mr. Winston's opinion also that if the fund- 


ing settlement eventually is ratified, interest payments already made will 
apply to take the place of installments provided for in that agreement. 


The same item 








France Will Impose Tax of 375 Francs on Alien Identity 
Cards. 
Associated Press advices as follows from Paris Aug. 1 
are from the New York “Journal of Commerce” : 
The inclusion 
voted by 


of a tax on foreigners in Premier Poincare’s bill, 
the Chamber yesterday, caused a certain amount of surprise. 
Identity cards and renewals of such cards every two years will now 
cost foreigners 375 francs, instead of the present 68 francs. 

Students and journalists will pay 40 francs, while foreign volunteers 
who served in the French Army during the war are exempt from any 
fee whatever. Passage of this clause was made contingent on abandon- 
ment of a bill drawn up by Deputy Falcoz, requiring every foreigner 
to pay a fee upon entering the country. 





Increase in French Living Costs Since War. 
Associated Press cablegrams from Paris, July 24, state: 
An indication of the ever-mounting cost of living in France is contained 

in figures recently published by the Ministry of Labor. These show that 
taking 100 as the basis of the cost of living as of July 1914 the wholesale 
price of 45 articles of daily necessity was 664 in April 1926, 702 in May 
and 754 in June. 

Foodstuffs as compared with 100 for July 1914 were 561 in April, 597 
in May and 646 in June. In manufactured goods, 25 articles showed 753, 
794 and 848 for the same period and textiles 876, 933 and 971. 

Regarding retail prices and the cost of living as it affects housewives 
going to market, the following comparative figures based on the standard 
of 100 in July 1914, are given by the Ministry of Labor: Prague, 837; 
Rome, 664; Paris, 544; London, 168; New York, 158, Berlin, 142. 








Loans by Bank of New Zealand for Farmers. 


The New York News Bureau reports the following Cen- 
tral News cablegram from London, July 26: 

The management of the Bank of New Zealand is planning to raise 
£1,406,000 new capital to be designated long-time mortgage capital, and 
will also, when required, raise by debentures, three times as much that 
amount, with the view of giving farmers and others long-term loans. 





Exchange of Belgian Treasury Bonds for Stock of 
National Railroad Company. 

It was announced from Brussels on July 31 that in 
furtherance of the measures against new inflation the 
Belgian Government had decided to convert all six-months 
Treasury bonds and those maturing Dec. 1, 1926, into pre- 
ferred shares in the National Railways Company. Further 
Associated Press advices from Brussels Aug. 1 stated: 

Surrendering the Belgian State Railways to private ownership in an 
effort to wipe out the national floating debt, King Albert, in his posi- 
tion as Financial Dictator, has ordered holders of treasury bonds to 
exchange them for preferred stock of the National Railroad Company, 
which has taken over the State railways. 

The new railroad shares are guaranteed against exchange fluctuations 
on the basis of 175 francs to the pound sterling. Should the pound 
be stabilized at lower than 175, the holders will benefit by a forced 
rate. (At 175 to the pound, the Belgian franc would be valued at 
about 2.77 cents.) 

The move is unprecedented in Europe and shows that although the 
Belgian Government has not lost the hope of obtaining financial assist- 
ance from the United States, it intends to exhaust every possible means 
to extricate itself from the financial troubles by the country’s own 


power, and save the country from inflation and provide an actual 
budget balance. 
Belgium’s floating debt amounts to about six billion francs. All 


Belgians had been invited to invest their capital in the railroad com- 
pany’s first loan of two billions in preferred stock, earning 6% interest 
and an additional dividend of about 3%. Thus the stock will bring 
returns of about 9%, all free from taxation. 

The sweeping decrees have received the unanimous approval of 
bankers and the public. The National Railway Company will be com- 
posed of twenty-one directors, chosen by the King, from among leading 
business men, bankers, engineers and railroad workers. 

The measure it is believed saved the country from further inuation, 
and also made it possible to prepare a budget for 1927, which will 
balance not only theoretically, but actually. 

The decree demanding that treasury bonds be exchanged for shares 
of the railroad company gives only ten days for bearers to comply. 
All the treasury bonds must be returned within this period or they 
will not be redeemed when due. 








Belgium Modifies Tax on Foreigners. 


Under date of July 29 an Associated Press cablegram 
from Brussels, published by the New York “Journal of 
Commerce,” stated: 


The Belgian Cabinet, which has been considering decrees taxing for- 
eigners in an effort to help restore Belgian finances, has decided definitely 
that it is impossible to discriminate between foreigners from countries 
having a high exchange and those having a low. The proposed discrimina- 
tion would have hit nationals of the United States, Great Britain, Germany 
and Holland particularly hard. 

The existing taxation of 10% on rooms and apartments will be raised 
to 20. If meals are taken and paid for with rooms the tax will be 15%. 
Foreign motor cars will pay a tax of 10 francs daily. 

tegarding the proposed legislation, a cablegram (Asso- 
ciated Press) from Brussels, July 22, said: 

The sponsors of the measure demand 50% of the price of the rooms 
occupied by transients, or 50% of the amount of the lease of regular 
residents, if they are subjects of countries the currency of which is at a 
high rate on the exchange market. 


teporting that protest against the measure had come 
from hotel proprietors, advices from Brussels (Associated 
Press), July 28, stated: 
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Belgian Mines Raise Wages Ironworkers Get 10°; 
Increase and Miners Five. 
Brussels advices July 20 to the New York “Evening Post” 


state: 


The Joint Nat nal Committer of Iron and Coal Mine Owner and 
Workmen had reached a decision to-day that, effective Aug. 1, iron work 
ers’ wages will be increased 10°07 and miners’ 5%. 





Belgian Senate Ratifies Washington Eight-Hour 
Compact. 

The Belgian Senate on July 28 ratified the Washington 
eight-hour convention by a vote of 103 to 10, with 11 absten 
tions. It rejected, say Associated Press advices from Brus- 
sels, amendments seeking to postpone enforcement of the 
convention until neighboring countries also adhered to it. 
On July 20 the New York “Times” 
of the Belgian Senate, said: 


in reporting the action 


onvention was one of five 


1919 by 


winder the 


in 
Washingten 


worked out 
* first. Internat nal La r 4 ference, ¢ mivoked at 


saille Treat vith delegates from 41 nations representing labor and 
employing groups as well as Government 

The convention wa ened t representatives of Pe Izgium, France, Ger 
many, Great Britain and Italy at a conference in London last March. 

The representatives the five countries pledge their Governments t 
work for legislation to effect a 48 ir we in industry, except in certain 
lines, such as publie utiliti ind steel pla in which 56 hours are per 
mitted, and in those industr n which only members of one family are 
employed, 

The Belgian Chamber of Deputies approved the convention on June 4 
and the Senate 1 vy | mpleted its ratificatior by that country. 





Polish Bank’s Revolving Credit From New York Federal 
Reserve Bank Reduced from $10,000,000 to $1,300,000. 





The following is from the New York “Times” of Aug. 5: 

Payments made by the Bank Poland leave only $1,300,000 owing 
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Belgian Army Reduced to 44,000 As Measure of Economy. 

The Belgian Chamber and Senate, answering the Gov- 
ernment’s appeal for economy, have agreed to reduce the 
army to 44,000 and renounce the annual calling of 5500 


militiamen to the colors, says a copyright eablegram from 
Brussels, July 30, to the New York “Evening Post.” 





U. S. Chamber at Constantinople Ordered Closed. 
From Constantinople, Aug. 
gram is reported as follows 
Commerce” ; 
The 


the 


5, an Associated Press cable- 
by the New York “Journal of 


American Chamber of Commerce here has been ordered closed 
Government at Angora 


by 





Financial Agent of Mexico Says Funds are Being Sup- 
plied to Meet Interest Payments on Government 
Bonds. 

Arturo M. Elias, Financial Agent in New York of the 

. ‘ P 
Government of Mexico, made the following announcement 
on Aug. 5 regarding interest payments on Mexican bonds: 

It is my pleasure to announce as the Financial Agent of the Mexican 
Government in the United States that the committee of bankers who are 
entrusted with the payment of interest on the bonds of the Republic of 
Mexico have had placed at their disposal by the Mexican Government 
funds to apply to the second half-yearly payment of interest. This com 
mittee has already paid the half-yearly interest from the funds which were 
placed in their bands from Jan. 1 1926 to June 30 1926. 
—that for July—is the first payment for the second six months, which is 
due Jan. 1 1927, as per arrangement made by my Government with the 
committee of bondholders. ‘These sums for the payment of interest twice 
a year are placed monthly at the disposal of the committee. In spite of 


This latest payment 
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all the attempts to injure the credit of the Mexican Government by the 
report of an economic boycott carried on by a small disaffected group of 
people, the economic conditions of Mexico have not been injured in the least 


[Vor. 123. 


ro 


Mexico's revenue does not come through the spendings of a few rich people 
on luxuries As a matter of fact, these people who have gained their wealth 
through the toil of the Mexican masses, spénd it mostly in foreign countries. 

Our national debt has been put by the present Government of Mexico 
on an interest-paying basis and will! be kept on this basis in spite of the very 
foolish and futile efforts to injure its credit. 





Secretary Mellon Deplores Reopening of Discussion of 
War Debt Settlements—Did Not Intend That Pub- 
licity Be Given to Letter to F. W. Peabody. 

The reopening of the discussion over the war debt settle- 
was unfortunate and deplorable, Andrew W. Mellon, 
Secretary of the Treasury, declared in an interview with the 
American correspondents in Rome on Aug. 4. The Asso- 
ciated Press, from which this is learned, says: 

He explained that the debt pacts, so far as he is concerned, are matters 
of the past. Reiterating his statements in France, that his visit is purely 
personal and he is not burdened with any official mission, the Secretary 
characterized as the invention of enterprising journaljsts the rumors he was 
studying conditions in Europe and had been ordered by President Coolidge 
to cut his vacation short for that purpose. 

His vacat on, he said, had been planned months ago, and the debt con- 
in which the British Chancellor of the Exchequer, Winston 
Churchill, took a part, came up through a misunderstanding. 

“The remarks of mine which Mr. Churchill answered,’ said Secretary 
Mellon. “were contained in an answer I wrote—never thinking the letter 
would be published—to a communication sent by Frederick W. Peabody 
of Ashburnham, Mass., to President Coolidge. The matter is closed and 
of the past as far as Iam concerned. Its reopening is unfortunate.” 

“With political conditions in Europe as they are,"’ said Mr. Mellon, 
“it is natural that rumors should come up. But the fact is I have not the 
slightest intention of studying financial conditions or discussing them with 
foreign officials."’ 


ment 





F. W. Peabody Says Secretary Mellon’s Letter on 
Foreign Debts Was Made Public by Treasury 
Department. 

Frederick W. Peabody of Ashburnham, Mass., when 
Informed by the Associated Press on Aug. 4 that Secretary 
Mellon had expressed regret at the publication of a letter 
on the debt situation, declared the text of the letter was 
made public by the Treasury Department in Washington 
before he received it. Mr. Peabody is quoted as saying: 

I was asked by telegram if I would authorize publication of the letter 
to me, of which the Treasury office held a copy. I replied that I had 
not received it, but that I had no objection to its being made public. The 
text was then given out in Washington and I read it in the newspapers 
before it reached me by mail. 

As for Secretary Mellon's declaration that the debt situation is a closed 
question, I declare that, on the contrary, it is just opening. A national 
organization is in formation, in which I am assisting, to carry the facts 
to persons who have never though about the subject. 

The very law by which these international credits were granted, specified 
that they were for “the more effectual preservation of the national security,” 
and I regard it as next door to infamous for us to require the European 
nations, after the sacrifices they have undergone, to pay for the security 
of the United States. 

Secretary Mellon’s letter to Mr. Peabody was given in our 
issue of July 24, page 412. 





President Coolidge Reported as Stating that There 
Were No Secret Understandings in Foreign 
Debt Agreements. 

In response to questio July 27, aceording to dis- 
| ely Associated Pres from Paul Smith's, N. Y., it was 
said in behalf of President Coolidge that therre were no 
Lite ndings 1 any ¢ the debt settlem agreements 
vith foreign « ntries other than those included in the 
terms which have been signed by the parties to the agree- 


ments and which have been made public in the course of the 
ratifications by the foreign parliaments and the American 
It was further stated in the dispatches: 

The United States, it was emphasized, does not have any method of mak- 
ing any understandings with foreign countries except through the duly 
authorized channels of treaty making with the consistent practice followed 
of the ban of secrecy being removed, at least upon ratification by the 
Senate 

In response to another question, it was said that Mr. Coolidge knew of 
no occasion that might call for Congress being called in extra session this 
year. 

The advices the same date to the “United States Daily” 
said: 

The statement was in answer to reports that it had been agreed secretly 
at the time the British Mission negotiated its funding agreement, that 
should some other nation subsequently get better terms England should 
benefit likewise. 

It was pointed out that all treaties are made by the President and the 
Secretary of State, and that in turn the treaties are subject to ratification 
by Congress. 

All funding agreements are public documents, it was said, and open to 
inspection. 


Congr SS. 





Washington Policy Unchanged Concerning Loans to 
Debtor Nations Whose Indebtedness Remains 
Unfunded. 


The policy adopted by the Administration about eighteen 
months ago, that American loans to those debtor nations of 
Europe that have failed to enter into a settlement agreement 
with the United States would not be countenanced, is not 
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to be deviated from, it was indicated at Washington on 
August 5, accordiag to the Washington correspondent of 
the New York ‘‘Journal of Commerce,’’ who went on to say: 


A great deal of interest is being manifested in the French situation and 
there is much speculation as to how that country will surmount its difficul- 
ties any stabilize the franc. 

The determination of the Administration to maintain its anti-loan policy 
was again indicated to-day when inquiry was advanced as to whether, in 
the event that France could make arrangements with bankers of other 
nations, presumably Great Britain and Holland, for a credit to stabilize 
her currency, the loan could in part be farmed out to American bankers 
with the acquiescence of the American Government. Such a subterfuge, it 
was said, would fail to receive the desired stamp of approval, even though 
the Mellon Berenger agreement has attached the names of the principals 
and needs only acceptance by the French Parliament and the United States 
Senate to become operative. 

Some of the erstwhile friends of France are becoming rather outspoken 
in their views on the attitude of French politician gioward the debt, criticis- 
ing this attitude as lacking in straightforwardness. 

There is no change in the policy of Treasury Department officials toward 
either loans or the debt settlement itself, it is said. Members of the World 
War Foreign Debt Commission feel that the matter is a closed incident 
since one house of Congress already has acted. 





Secretary of Treasury Mellon Visits Premier Mussolini— 
Italy Satisfied with Debt Settlement with 

United States. 

Secretary of the 


Andrew W. Mi llon, 


has 


United States Treasury, 


Europe since July 23, was 


in received by 
Premier Mussolini in the latter's private apartment at the 
Chigi 


1 
who been 


Palace 


on Aug. 5. The Secretary, who was un- 
accompanied, conversed in an informal fashion (says the 
Associated Press) with the Italian Premier for more than 


half an hour in the presenee of Finance Minister Volpi and 
Under-Secretary for Foreign Affairs Grandi, who joined in 
the conversation at The same report of the Seere- 
tary’s visit 


times. 
Says: 

Although to-day’s meeting was purely a private visit, another meeting 
between Secretary Mellon and Premier Mussolini will occur within a few 
days, when it is expected that a more detailed conversation will take place, 
particularly with reference to financial matters. 

Unofficial as to-day’s visit was, it has confirmed the belief in official 
circles that important matters will be discussed before Secretary Mellon's 
departure from Rome. It was asserted that the nature of the conversation 
closely resembled that during the first meetingof Premier Mussolini with 
Benjamin Strong Jr., Governor of the New York Federal Reserve Bank, 
which was followed by others of a more official character. 

Further meetings between Secretary Mellon, Finance Minister Bolpi 
and other Italian officials of an ostensibly unofficial character also are 
regarded as probable. Meanwhile, the Government is arranging an official 
dinner to the American Secretary. 

In his talk with Premier Mussolini, Secretary Mellon's discussion touched 
upon general conditions in Italy and the United States. Since the visit was 
strictly a courtesy one and without official significance, neither Premier 
Mussolini nor Finance Minister Volpi made any remarks or explanations 
concerning Italy's financial condition and aspirations, nor did Secretary 
Mellon ask any questions concerning these matters. 

The Italian-American debt settlement was mentioned, but in a purely 
“historical fashion.’ Secretary Mellon told the Fascist Premier that he 
was favorably impressed by what he has seen thus far in Italy, while the 
Premier thanked him for the honor of his visit. The rest of the talk ranged 
from the weather to general remarks concerning political conditions and the 
Fascist regime. 

On the same date, prior to the conversations, Dino 
Grandi, Under-Secretary for Foreign Affairs, said, according 
to Associated Press advices: A 

Mr. Winston (Under Secretary of the American Treasury) and Mr. 
Strong (Governor of the New York Federal Reserve Bank) came here holi 
daying like Mr. Mellon,"’ the Under Secretary said, ‘‘but after they had seen 
the financial! situation of Europe they could not refrain from taking a more 
or less official interest in important financial measures like the stabilization 
ef currency. I believe Mr. Mellon cannot do less. 

“On behalf of the Government, I can repeat that Italy considers the debt 
settlement with the United States a closed matter with which we are satis 
fied. In fact, I desire to take this opportunity to communicate to the 
American Government and people our warmest and most cordial salutations. 

“The Italian Government and people feel for Mr. Nellon an enormous 
sympathy and gratitude. They are grateful for his honoring our country 
with a visit. Those of us who have met him know him as a man of bound 
less charm, culture and comprehension of our affairs. 

‘Therefore it seems impossible that he will travel through the European 
countries without interesting himself in financial conditions and problems, 
among which payment of the war debts is one of the greatest."’ 

Before leaving France for Italy Secretary Mellon spoke 
of the kindly reception accorded him France, 
reported on July 30 at Tours (France) as saying: “I have 
enjoyed the trip very much, and I feel my vacation is bene- 
fitting me greatly. I have met with unfailing kindness and 
wherever I have 


in being 


Secretary 





courtesy gone,’ Mellon saw 
no one officially, and had no official engagements 
France to Control Wheat Production. 

An Inter-Ocean Press Cablegram from Paris, Aug. 4, 


appeared in the New York “Journal of Commerce’’ as follows: 

Strict Government control of the domestic wheat production will be the 
result of a press campaign waged against the »uying of standing wheat in 
the eastern section of France, particularly in the Somme region by specu 
lators, many of whom are foreigners, and the smuggling of bread into 
Switzerland. Asa first step in controlling the traffic in wheat, the Minister 
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The curbing of the illegal shipment of bread into Switzerland is more 
difficult, as France is under an obligation to supply the Sarre Zone. The 
Minister of Agriculture has asked the Director of Public Safety to start an 
immediate investigation into the illegal wheat traffic with a view of stopping 
all speculative activity which might tend to increase the price of wheat. 

It on July 23 that the price of bread in 
the Paris ré rion would be increased to 2 franes SO centimes 
(about 7 per 1-5 
T, 


’ 
“a 











was announced 


cents kilogram (2 pounds), beginning 
lyr OQ 





Professor Cassel Doubts War Debts Can Be Paid in 
Cash—Writes on “Impracticability of Dawes Plan.” 

Professor the con- 
faeglische Rundschau,” the personal organ 
of Foreign Minister Stresemann, an article on the interna- 
tional debt problem, which is published under the caption 
“Impracticability of the Dawes Plan,” says a_ wireless 
message from Berlin, July 28, to the New York “Times” 
(copyright), which adds: 


Gustave Cassel, Swedish economist, 


tributes to the “” 


Far from making any such charge, however, Cassel stresses the essen- 

| character of the Transfer Committee created by the plan, and de- 
scribes that body’s activities as the most important factor in the success- 
ful regulation of reparations payments. 

“Its task,’ he says, ‘tis to manipulate the necessary transfer of capital 
without disturbing the exchange value of German currency. This simply 
means that this transfer of capital, so far as it is not met by deposits of 
foreign capital in Germany, must be realized by German exportation of 
really useful commodities. 

“The principal difficulty of the so-called transfer problem consists in 


the creation of possibilities for such exportation. The Dawes plan’s ex- 
position of this problem contributed in a high measure to elucidate the 
real significance of international war debt payments in other cases as well 


as in the case of reparations payments.” 

What Professor Cassel evidently does find impracticable is the mone- 
tary settlement of America’s debt claims against her war-time associates. 
He says: 


“The transfer of capital from one country to another always must corre- 
spond to merchandise exports of like value. For these export commodities, 
of course, services such as freight shipments, banking and insurance opera- 
tions and the like can be substituted, and also through the nationals of the 
creditor country consuming goods of and receiving services from the debtor 
country But capital transfer, which seems to be the basis nowadays for 
many commercial treaty negotiations, is an impossibility Since the Brus 
sels conference in 1920. this truth has been circulated about the whole world 
by rational economists, but it has still failed of accentance in political treat 
ment of the debt problem. Creditor nations still seek through various 
protective tacrif measures to protect their markets against foreign goods 
the import of which is postulated by the payment of war debts, and still 
regard with distrust every effort of their debtors to increase exports by longer 
working hours or lower wages. 

“Obviously, the real solution of the debt problem cannot be expected until 
the world has reached a common insight into the problem's real nature.” 





German Reparation Receipts and Payments for June. 
3,756,093.83 gold marks 

Parker Gilbert, Agent- 
General for Reparations, in his monthly statement issued 
under date of July 10. The total payments for the month 
reached 89,879,629.45 gold marks. For the second annuity 
vear to June 30 1926, the total payments were 920,348,700.55 
gold marks. On June 30 a balance of cash of 93,715,646.84 
gold marks is reported. The following is Mr. Gilbert’s state- 
ment: 


OFFICE OF THE 
STATEMENT O} 


Total reparations receipts of § 


during June are reported by 8. 


AGENT-GENERAL FOR REPARATION 
RECEIPTS AND PAYMENTS FOR THE 
ANNUITY YEAR TO JUNE 30 1926 


On Cash to Gold Mark equivalents.) 


PAYMENTS. 
SECOND 


Basis, reduced 


Second Annuity 
Year—Cumula 
tive Totai to 
June 30 1926. 
Gold Marks. 


Vonth of 
June 1926 


Gold Marks 


41. Receipts in Second Annuity Year 


1. Budgetary contribution 20,000 000.00 210,000 000 .00 
2., Transport tax 23,516,.686.55 192,441,752.84 
3. Interest on railway reparation bonds 50 000 000 .00 450.000 ,000 .00 
4. Interest on industrial debentures 62,500,000 00 
5. Interest received 239,407 .28 2,109,323 .66 
Tota! receipts 93,.756,093.83 917,051,076.50 
B. Balance of cash at Aug. 31 1925 107 013,270.89 
Total cash available 1,024,064 347 .39 
© Payments in Second Annuity Year 
1. Payments to or for the account of 
France 40,386,693.36 443,848,854.08 
British Empire 16,973.078.12 183,562,599 14 
Italy 8.926, 268.75 58 983,354.60 
Belgium 9 368.572 .96 93,811,815.45 
Serb-Croat-Slovene State _* 3,566 .395.07 31.447 ,432.19 
Rumania 594 068 .27 6,999 471 82 
Japan 108,.351.3 479,132.54 
Portugal 460,546.50 5,137,341.84 
Greece 254,525.98 2.551,733.91 
Poland 5,351.01 07 306.25 
Total payments to Powers* 80.643 ,.851.33 826,919,041 82 
2. For Service of German External Loan 1924 7.456 152.30 80,.013,571.84 
3. For expenses of 
Reparation Commission 229,988 .24 2.924, 574.08 
Office for Reparation Payments 08 317 55 3.083.333 .33 
Inter-Allied Rhineland High Commission 261.692 37 6,424,403 82 
Military Inter-Allied Commission of Control 200 000 00 4,.107,261.69 
4. Costs of Arbitral Bodies 37 545.27 
5. Discount on amounts received from Deutsche 
Retchsbahn Gesellschaft in advance of due 
date 744,899 06 6.652.456 46 
6. Exchange differences 34,728.60 186,512.24 
Total payments 89.879.629.45 930,.348.700.55 
D. Balance of Cash at June 30 1926 ; 93,715,646 .84 


1,024 064,347 39 





of Agriculture will cancel all purchases made by English buyers in the 
Somme region. 


* See Tables I and II for analysis of payments by category of expenditure and by 
Powers 
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TABLE I TOTAL PAYMENTS TO POWERS CLASSIFIED ACCORDING TO 


CATEGORY OF EXPENDITURE. 

Second Annutty 
Year—Cumula- 
tire Total to 
June 30 1926. 


Gold Marks. 


Month of 
June 1926 


Gold Marks. 








1. Occupation Cost 
a) Marks supplied to Armies of Occupation 1,999,159.72 38 326,750.43 
(>) Furnishings to Armies under Arts. 8-12 of 
Rhineland Agreeme 3,893,727 .50 36 603 355.49 
», 892 887.22 74,930 ,105.92 
2. im } 
as nd ‘ 22,612,830.13 227.431.282.908 
7 of ke and lignite 809,471.53  73,790,916.33 
D ffs and p ce dur 1,144,199.45 9,023 666.35 
Che ‘ . und t ‘ rod Dr 372,955.52 42,217,071 .96 
( r 708 036.96 4.380.964 2¢ 
I 6.76649 76.405 .3 
\ ' 1.474.234 54 14.091.315 
| e ) 7* ;? } y 4 7 
2 455 4 f, S42 
20.0 1.71 146.62 
28.742 .2¢ i 634 61 
J ] 1 718.46 78 ) 64 
4.5 y J i if If 
uw 66.724 
me. h Trar 
] f tt ts of I ( 
ie I hte ‘ 7 
, sites ', lelin 
i t f ’ 
G ‘ ‘ j 1 67 1Of 
7 4 5.6 2239 64 
Total Payments to Pow 643,851.33 826,919,041.82 
TABLE 11 PAYMENTS TO EACH POWER CLASSIFIED ACCORDING TO 
CATEGORY OF EXPENDITURI 
fcond Annuity 
Vionth of Year—Cumula 
June 1926 tire Tota! to 
June 30 1926 
Payments to or for the account of Gold Marl Gold Mark 
1. Franee 
Y Marks supplied to Army of Occupation 999 439.51 24.714.917.16 
(6) Furnishings to Agny under Art 12 of Rhine 
land Agreeme nt? 2.748.927 47 25,259 .977 40 
(¢ Reparation Recovery Act + 446% G68 88 33.492 2296 2S 
(d) Deliveries of coal, coke and lignite 13,289,597 35 152.310.929.323 
(¢) Transport of coal, coke and lignits 3,257 ,731.24 92 554,178.79 
({) Deliveries of dyestuffs and pharmaceutical 
product 341,719.39 1.730,579.08 
(g) Deliveries of chemical fertilizers and nitrogen 
ous products Dr 372,955.52 39,281,874 32 
(h) Deliveries of coal by-products 469,721.04 2,187 266.32 
(i) Deliveries of refractory earths 6.70649 76 405 33 
(j§) Deliveries of agricultural product 1,474,234 56 14,019,284 08 
(k) Deliveries of timber 1,904 187.13 13,945,160.53 
(4) Deliveries of sugar 2.132.453 46 6.842. 389.18 
(m) Miscellaneous deliveries 10,610,202 58 70,333 691.67 
(n) Miscellaneous payments 75,999.98 1,742,145.60 
(0) Cash Transfers 
(1) Liquidation of the accounts of the Franco 
Belgian Railway Regie 5.007 229.01 
(2) Settlement of balances owing for deliveries 
made or services rendered by the German 
Government prior to Sept. 1 1924 350 000 00 
Total France 40,386,693.36 443,848,854.08 
2. British Empire 
(a) Marks supplied to Army of Occupation 999,720.41 11,426 603.00 


(6) Furnishings to Army under Arts. &-12 of Rhine 
land Agreement 
(c) Reparation Recovery Act 
(d) Cash Transfer 
Settlement of balances owing for deliveries 
made or services rendered by the German 


703 564 57 
269,793.14 


5,737,701 


166 085,794 


78 


15 36 


Government prior to Sept. 1 1924 312,500.00 
Total British Empire 16,973,078 .12 183.562,599.14 
3. Italy 
(a) Deliveries of coal and coke 4.701.701.89 37 388 872.06 
(6) Transport of coal and coke 1,539,137 .99 11,454,636.76 
(c) Deliveries of dyestuffs and pharmaceutical 
products 229,350.14 2,937 .163.29 
(d) Miscellaneous deliveries 2,456 078.73 7,202,682.49 
Total Italy 8,926 ,268.75 58 983,354 60 
4. Belgium 
(a) Marks supplied to Army of Occupation 2,185,230.27 
(>) Furnishings to Army under Arts. &-12 of Rhine 
land Agreement 441.235.4646 5.605.676 31 
(< Deliveries of coal, coke and lignite 4.621 g0.89 37 .731.480 69 
(d) Transport of coal, coke and lignite 1,012,602 .30 9,782,100.78 
(¢) Deliveries of dyestuffs and pharmaceutical 
product 541,422.63 4 .240,968.29 
(f) Deliveries of chemical fertilizers and nitrogen 
ous products 2.935.197 64 
(g) Deliveries of coal by-products 238 15.92 2.193.097 .94 
(h) Deliveries of timber 407 596.36 4.256, S877 .24 
(1) Miscellaneous deliveries —_ . 2,012,.510.12 22,776,492 68 
(7) Miscellaneous payments 3,359.28 24,376.71 
(k) Re ration of Louvain Library 2,100,316 .00 
Total Belgiun 9 3 7 2 93. 811.815.45 
5. Serb-Croat-Slovene State 
(a) Deliveries of pharmaceutical products 1.707 .29 125.068 
) Miscellan deliveric 3.515.688 531.131.0295 73 
(i Miscellaneous payment 18.990 _ 456 ae 138.07 
Total Serb-Croat-Slovene State mu 05.07 31,447. .432.19 
6. Rumania Miscellaneous deliver 594 06S 27 6,999, 471.82 
7. Japan 
(a) Deliveries of dyestuff Dr 10,112.70 
(0) Miscellaneous deliveries 108,351.31 489,245.24 
Total Japan 108,351.31 479,132.54 
8. Portugal— Miscellaneous deliveries 460,546.50 5,137.341.84 
9. Greece— Miscellaneous deliveries 254,525.98 2.551,733.91 
10. Poland— 
(a) Deliveries of agricultur: ducts 72. { 
io, Saieeemean er. v a produc 72 O31 89 
Miscellaneous payments 1,352.67 9,763.73 
(c) Cash Transfers—Settlement of balances owing 


for deliveries made or services rendered by the 


German Government prior to Sept. 1 1924 3,998 - 15,510 


63 


Total Poland 97 306.25 


5,351 


Grand Total -80 643,851.35 826 ,919,041.82 
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Conferences of Governor Strong of Federal Reserve 
Bank of New York with M. Moreau of Bank of 
England, Dr. Schacht of Germany, &c. 

Benjamin Strong, Governor of the Federal Reserve Bank 
of New York, long heralded conversations with 
Dr. Schacht of the German Reichsbank were this week re- 
ported as imminent, has already talked with 8S. Parker Gilbert 
Jr., Agent-General of Reparations Payments; M. Moreau, 
Governor of the Bank of France, and M. Rist, one of the 

It understood he did see Premier 
ing to eablegrams from Paris (Associated 
Press) Aug. 5, hich also take the following: 

His conversations at the Bank of France appear to have concerned various 
technical problems which the central banks in the various countries have in 
It is assumed by one of his banking friends here that, if he meets 
Dr. Schacht, it will be to consider questions their respective banks have in 
without attempting to enter into such problems as the reconstruc- 
tion of European finance or the stabilization of the franc. 

Mr. Strong's general idea, as expressed to friends here, was that France 
must first ratify the American and British debt funding arrangements before 
the question of credits to support some comprehensive plan for stabilizing 
the franc considered. 

He was rather vexed by recurring reports of his intention to take part in 
a European conference of financiers for the purpose of regulating French 
finances, when France had asked that no one meddle in her affairs. 

His purpose in coming to Europe, it was stated, was the same as on his 
previous annual! summer visits since the war, that is, to inform himself on 
European conditions and as to the operations of the great banks of issue in 
Europe corresponding to the Federal Reserve in America. 

The remark is attributed to him that if a conference were to be held with 
European financiers, America ought to have one more vote than al] the 
others combined, because if any measures were decided upon that required 
money, it would have to be America that supplied it. 

The that Governor Strong had left 
the Paris region some days ago for Switzerland, and his com- 
ing meeting with Dr. Hialmar Schacht, head of the German 
Re i¢hsbank. W ill probably p 
| 
{ 


land 


whose 


Vicee-Governors. is not 


ini . P aa 
Poineare, accore 


from WwW we 


common. 


common 


could be 


account also stated 


it was said, take place in Switzer- 





Fascist Italy Thirsts for Power and Riches, According 
to Premier Mussolini—Arms Constitute No Threat 
to World’s Peace— Must Expand or Suffocate— 
Nationalism in America. 

Italy’s thirst for power, riches and prosperity was enun- 
ciated in an interview which Premier Mussolini of Italy 
had with a correspondent for the Associated Press on July 
23. The Premier, in asserting that Italy must expand or 
suffocate, said that her expansion in no way presents a 
threat to the peace of the world. The Associated Press 
account states in part: 

“We are thirsting for the power, for the riches and for the prosperity 
so long denied us,” the Fascist Premier told the correspondent, “‘but our 
imperialism presents no threat to the world’s peace. Surely the Ameri- 
can people, whose commercial and economic empire stretches over the 
whole world, can understand and sympathize with young Italy’s needs 
to expand culturally and economically beyond her borders.’ 

Discussing the need for mutual understanding between Italy and the 
United the Premier said that the American Government resembled 
the Fascist State more than any of the liberal democratic Governments of 
Europe. 

When Premier Mussolini was asked to state the precise meaning of his 


States, 


oft-repeated phrase, ‘“Italy’s undeniable colonial rights,’’ and to tell 
exactly how he intends to achieve the fruition of them, he declared: 
‘Our colonial aspirations do not constitute a menace for any one. Italy 


asks only what is indispensable to her and what it is just that she have. 
It is certain that she will obtain fulfillment of tnese desires by a policy 
of peace and friendly agreements, since no nation would want to assume 
the grave responsibility of obstructing the achievement of such legitimate 
and, in reality, such unexcessively aspirations.” 

The best for Americans to understand Fascist Italy, the Premier 
said, is through a comparison with their own country. ‘‘Paradoxical as it 
may seem,” he added, ‘‘there i the devel- 

Italy during the the United States during the 
nineteenth ce ntury. 


way 


resemblance between 


and 


is a distinct 


last 


! a 
opment of decade 
cond half of the 
‘Despite the tremendous differences in the historical traditions and tem- 
of the there is a clear parallel, for example, be- 


Ss 


peraments two peoples, 


} 


tween your Civil War and our recent economic civil war. The doctrine of 
States rights, prevalent before your Civil War, earried to the extreme in 

theory that the States had the right to secede from the Union, resem- 
bled the doe e prevalent in It ily before the advent of Fascismo, of class, 
of self-defense and regional autonomy. 

In the United States it was necessary to fight a frightfully destructive 
war to affirm the authority of tl Federal Government, while we were 
ble, with a comparatively bloodless struggle, to affirm the authority of 

Central Stat rganisn 

‘The An n Governn t resembles the Fascist State more than any 
liberal democratic Government of Europe. Popular sovereignty is tem- 
pered by a strong Governmental authority Universal suffrage elects the 
G rnment, | cannot interfere with its work, as is unfortunately the 
case in Eur pean democracies. 

‘Your pioneering period necessarily produced imperialism. So must 
ours. The difference in type between our imperialism is explained by 
certain fundamental differences between the two nations and peoples. 
America had a tradition of freedom. Italv has one of enslavement to 
foreigners. America was protected by her isolation, was overflowing 
with natural riches, while Italy was poor in law and materials. America 


had a vast territorv sufficient for all her people, while Italy’s surplus mar 


power must emigrate. 


‘Yet the two nations have much in common. Both are young, healthy 
and full of self-confidence and determination to possess strength and 
prosperity. Our soil is not rich, but whatever it contains we are deter- 
mined to utilize, making science help the strength of our arms. Our 


cultural heritage is among the richest in the world; our racial vitality 
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is tremendous; our thirst for riches and prosperity cannot be denied. 
We must expand or suffocate. 


Nationalism in America. 

“Nationalism in America is no less strong than that in Italy. In both 
nations success, achievement and progress are sought with religious ardor. 
Our religion of nationalism is less muterial because we must depend upon 
spiritual resources as much as physical. Our imperialism—like yours—is 
not a threat to world peace. Americans should see the injustice of accus- 
ing us of militarism. You, safe across the Atlantic, keep your army, navy 
and air forces ready to resist attack and to resent any insult to your 
national honor. We, in the midst of centuries-old hatreds, and having 
just won our independence after generations of slavery, surely cannot be 
criticised for protecting ourselves and keeping ourselves prepared. 

“But there is such a tremendous gulf in type, tradition and history be- 
tween the United States and Fascist Italy that something more than 
good-will is needed for mutual understanding. In connection with such a 





basic matter as our condemnation of liberalism and democracy, Americans 
cannot arrive at a clear understanding without knowing our yesterdays as 
well as to-dayvs. 

‘“‘Here I am afraid they have had little or no adequate guidance. Fas- 
cismo is a profoundly Italian phenomenon, intimately connected with our 
history, psychology and tradit ind culminating in a long-complicated 
political evolution. Without accurate knowledge of sources, without mar- 
ginalia and footnotes, no just ana s is possible. 

“Foreign journalists, failing to take the true historical perspective, have 
been deluded into f wing erroneous clues. For example, they have 
popularized the not that the origin of Fascism can be found in the 
post-war period alone; that it is merely another of the numerous reactionary 
explosions directly due to the World War. These are ridiculous blind 
alleys. Fascismo is the expression of the political genius of our people, 
binding together in ideal form the Latin State lessons and traditions of 
two milleniums of history. The war awoke our souls from lethargy. It 
hel ped, but did not cause the birth of Fascismo, 


“Italy had imposed upon her by false friends the idea that she was 
weak and doomed to permanent debility; that subjection to tue insults 
of foreigners was a fatal necessity, she had bad doctors, caring more 
for fees than for the health of the patient. For generations these scoun- 
drels kept dormant the wif) power of our people, allowing them to be the 


prey of stronger nations, the butt of the world’s contempt. 
“Fascismo epped to prove that the past many woeful 
centuries is a lic Italy is awake, healthy, thirsting for the power so long 


has st in of so 


denied her. She is strong enough and ready to maintain herself against 
all enemies at home and abroad. We are committed to a war to the death 
against liberalism and democracy because these two foreign importations, 
badly digested, ill suited to our temperaments and at variance with our 


traditions, virtually have destroyed the moral fruits of our war for inde- 
pendence ‘risorgimento’ and have nearly succeeded in nullifying our vic- 
tery against Austria in 1918. 

“Foreign invasions and occupations did not hurt Italy as much as Italian 
Liberal Democrats did. Foreigners could not crush our traditions, our 
vitality and our past glory. They merely postponed our eelf-realization. 
The Liberals did far worse. They inflicted moral prostration on the nation 
and left her in such wretched condition that the roots of national life were 
seriously menaced The spirit of ‘risorgimento’ was crushed before it 
achieved its moral maturity. Spiritual unification, the creation of political 
morality, preparations for independence—all processes necessary for the 
nation’s coming of age—were checked. Free Italy was kept crushed and 
enslaved. 

“Italy added to them the vices of Parliamentarism, worse than the rest 
of the brood put together. The Italian Parliamentary system consisted 
of talking lengthily and doing nothing; proclaiming fine phrases and sat- 
isfying personal ambition, bureaucracy ensnared all movement and the 
executive power was practically non-existent. Even when the Italian 
nation won her great victories of the Piave, and Vittorio Venetto, the 
liberal Government almost threw away the spiritual fruits of the victory. 
It did surrender the most material advantages.” 


Premier Mussolini believes that no international crisis brewing war 
exists, Sut that a grave internal and economic struggle, wracking the 
nations separately, is in pregress. He has firm faith that Europe will 
emerge into a period of stability, but that sacrifices will be necessary. 

“Tell the people of America,’”’ he said, “that Europe is traversing a 
period of acute—most acute—crisis, but that I have firm faith that she 
will overcome her difficulties. Afterward, I am convinced she will have 


a period of stabilization and peace. 
“Make it clear, however, that the grave crisis of which I speak is not 


international, that it has nothing to do with the relations between nations 
and hence in no sense brings up the spectre of war,” he added. “It is an 
internal crisis that is wracking the various nations separately, not their 
political lives, but their econemic and social organizations. It is pre- 
eminently social. I am confident that the nat will solve it, but to 


do so all the people of Europe must use all their energy and must be pre- 
pared to make every sacrifice in the cause of peace and stability.” 


Asked whether Fascismo might be copie ] by other nations as a solution 


of their difficulties, he gave an eloquent outline of the philosophy of the 
movement which he leading Italy, he said, is creating ‘‘a new type of 
State.”” Among striking sentences in his exposition were the following: 

“Liberty r death was a fine phrase, but co-operation or pr verty is 
more accurate now Fa mo replaces individual soveréignty by 
State sovereignty, tl nation for tl individual. . . . Even the ‘most 
ardent defenders f the Liberal-Democratic m ement cannot be so blind as 
not to see its decay. 

“Italy alone, an g the great t s of Europe, is not torn by waste 
ful and dangerous political crises nor ruinous strikes and ckouts,”’ he 
declared “While other nat ns are trying to st iggie along with a type of 
State organization ol isly unfitted to present conditior mending and 
patching as they g é re mat ng unfalteringly toward a glorious 
future. 

“The most gnificant fact is that ir success is positive. We are not 
leaving } to-1 t it are facing and solving them to-day.” 





Premier Mussolini Calls Upon Fascisti to Aid in 
Government’s Economic Measures. 
According to Associated Press advices from Rome, July 
26, a stern order has been issued by Premier Mussolini for 
all the Fascisti in Italy to cease their local quarreling and 
devote their entire energy to aiding the Government in its 
economic battle. Continuing, the advices state: 


The order, in a to Secretary-General Turati, to 
delivered to the Fascist congresses which are being held throughout 
the nation during the coming two weeks, is interpreted as expressing the 


contained message be 


1OCAI 








a 


Premier’s decision to intervene personally in an attempt to wipe out the 
troubled situation within the party. 

“At the local congresses,’ the Premier told Signor Turati, “you must 
say loudly and clearly to all Black Shirts that the great economic battle 
undertaken by the Government is of decisive importance for the future de- 
velopment and for the greatness of the regime of the Fascist revolution. 

“It is absolutely necessary that each Fascist consider himself spiritually 
and practically mobilized. Quarrels, which a uimost always imbecile 
and of a local, transitory character, must cease. 

“There must be silence in the ranks. Each Fascist must be a witness 
and propagator, giving an example of disciplined work in the certainty of 
victory. He must make the sacrifices necessary. 

“The Government is firmly at the helm, without pause or rest. All 
Fascists must imitate it, must give the world formidable proof of our will, 
tenacity and force. I ask the Fascists, above and beyond any clientels, to 
carry out Fascism—always Fascism, and nothing but Fascism.” 

The with the activities of members of the Fascist 
Directorate who are scouring the country, examining and attempting to 
improve local conditions. 


message coincides 


The measures resorted to by the Premier with a view to 
strengthening the lira were referred to at length in our 
issue of July 3, page 33. 








Reduction in Italy’s Internal Public Debt. 

Louigi Podesta furnishes the following translation of a 
eablegram from the Italian Treasury, outlining the reduction 
of the internal public debt of the Kingdom of Italy: 

As an outcome of the measures recently adopted by Count Volpi, Minister 
of Finances of Italy, the total amount of internal public debt of the kingdom 
has been reduced on July 31 1926 to 89,860 millien lira, as against 91,309 
million lira on June 30 1926. ‘This shows, therefore a decrease of 1,449 
million lira which has been attained as follows: 

For 848 million lira through anticipated calling and amortization during 
the month of July of redeemable bonds 4% %, and for the remaining 
601 million lira through discount before maturity of ordinary Treasury 
bonds (bonds with maturity not over 12 months). 


This remarkable reduction has been achieved by means of the surplus 
shown by the State budget. 








Use of War Bread in Italy in Effort to Rehabilitate 
Finances—-Foreign Currency Trading Under 


Supervision of Bank of Italy. 

On Aug. 2 Premier Mussolini called upon the people of 
Italy to help in the struggle which the Government is 
waging to rehabilitate Italian finances by eating a type of 
war bread containing a maximum of 80 to 85% of wheat. 
Advices to this effect were contained in Associated Press 
cablegrams from Rome which also had the following to say: 

Through a new series of drastic decrees adopted by the Cabinet, at 
the personal request of the Premier, it is hoped to cut down on the wheat 
impoertations, which are largely responsible for the great Italian adverse 
trade balance. 

Deciding against institutions of a system of bread eards, it was deter- 
mined to adopt a single type of war bread, the priees of which would be 
fixed by the Provincial Food Committee. Each unit of bread will not 
exceed 200 grams. The decrees also prohibit the manufaeture and sale of 
“luxury” bread and the manufacture of sweets and pastries containing 
wheat flour. Violations of the decree will be punished severely and a 
strict system of enforcing them has been created. 

All trading and purchasing of foreign currency for the State account 
henceforth will be in the hands of the Bank of Italy, the Finanee Minister 
said. 





Italy Proposes Issuance of Nickel Five-Lire Pieces. 

An Italian Cabinet measure provides for the issuance of 
nickel five-lire pieces stamped with the Fascist emblem, 
replacing the paper notes, according to Associated Press 
vablegrams from Rome Aug. 3. 





Premier Mussolini Forbids Non-Fascist Public 
Manifestations of Intellectual, Sporting or 


Charitable Character. 

Thyough the adoption of a decree providing for the gradual 
elimination of all non-Fascist publie manifestations of an 
charitable character, Premier 
Mussolini's plans to direct the entire mental, spiritual wud 

the Italian Fascist 
were carried a step forward on Aug. 3, Associated Press 
cublegrams from Rome, which went on to say: 

The decree, which was adopted by the Cabinet on the direction of the 
Premier, also calls for the elimination of all ceremonies of commemoration 
for individuals The measure calls for “‘hindering’’ by means of official 
li such public manifaesttions which are not ‘‘within the orbit of the 
directive tendencies of the Government.” 

All officially approved manifestations and ceremonies are to be limited to 
those “effectively useful and which, through the high characters of the 
organizers and the availability of funds, give guarantees of attaining the 
purposes for which they are intended.” 

Moreover, efforts will be made to co-ordinate all ceremonies in order to 
avoid loss of energy and money and to obtain the greatest success. Special 
commissions regulating such matters will be created. 

One of the forerunners of to-day’s decree has been a far-reaching re- 
organization of various sporting associations, notably the Automobile 
Club of Italy, the National Pugilistic Federation and the Italian Football 
Federation This reorganization is intended to remove disturbing elements 


intellectual, sporting or 


physical life of people into channels 


Say 


steps : 


' and to put the directorates in close touch with the leaders of the Fascist 
Party. 

The Cabinet also increased its already long list of measures to achieve 
‘ economies in the Government through cutting down the number of State 
employees. 


The Cabinet ordered a suspension for three years of increases 
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in the lists of civil service eligibles, and prohibits 4he hiring of non-civil 
service employees. 

The Cabinet also decided to cut to the bone the number of offices and 
organizations dependent upon the State, to simplify services by the adoption 
of the most efficient and economical methods nd to reduce gradually the , 
State personnel in gene 

The Ministers also «at ced to large shipowners a subsidy to pay an 
installment on vessels bought in Engla immediately after the war. This 
step was taken because the Government realized that the decline of the lire 
exchange seri ly embarrassed the shipowners in meeting their payments 
The subsidy reimbur le on e@a terms within fifteen years 





Premier Mussolini of Italy Assumes Post of Minister of 
Corporations. 


Premié ! ni officially inaugurated on July 31 th 
, ‘ ; 1 es 1 
\Iinists of Corpor 1 hose portfolio he has 
A a ae 
assumed in addition to his other numerous Ministerial 
duties. The Associated Pres ecounts from Rome, in 
announcing this, added 
The Premier addressed roup of Government offici ( ives 
of the J ist Part and men connected with capital and | r He pre 
dicted that the new Ministry woul weeed and show the road t the 
Natio! revolutl ry experiment in balancing the interests and for 
of economic life 
Signor Mussolini said that the ceremo was notable in that it demon 
strated that the |} ist regime is systematically carrying out reforms which 
are destined to change the rud re of the State and to create the F ist 
State 
The Ministry will have control of the relations between capita and labor 


and is designed to prevent strikes and lockouts 


We also quote the following message to the New York | 
“Evening Post’’ from Rome, Aug. 2 (copyright): 


The ceremonial functions establishing the 
which is the of the Fi 
minutes of Premier Mussolini's tin The rooms of the new department 
were inspected by State officials, the Premier addressed the representatives 
of thirteen syndicates, and the project started functioning in “revolutionary 
industrial Jabor fields where al! other failed.”’ 

As Mussolini himself is the Minister of Corporations, he 
explanation of the functions of the declaring it was in no way 
going to be allowed to become a bureaucracy. Outside the syndicate heads 
the department has only about 


new Ministry of Corpora 


Government, required only 


tions 


keystone scist twenty 


countries have 


gave a brief 


new ministry, 


a dozen clerks 


The Premier declared the reasons for joining labor with capital were 
sound, inasmuch as under the Fascist doctrine the State transcends every 
other interest, ‘‘a theory which has been accepted wholly by the Italian 


people for the last four years.’ He 

“It was only recently, in the old regimes 
scopic and neglected elements. The workingman camped outside the State 
and usually against the State. ‘To-day all elements of capital and labor are 
gathered under the State in a given hypothesis of understanding and 
collaboration, in which the supreme appeal is vested in the labor judicairy. 

“We do not exageerate in calling this complex system a spiritual institu 
tion which has been tried in other countries, but never carried to the logical 
development such as Fascist regime has dared to push it." 


concluded: 
, that workingmen were micro 








Mussolini’s Cabinet Approves 55 New Laws for 


Education and Economy. 

The Italian Cabinet, acting as a legislative and executive 
body and under the presidency of Premier Mussolini, ap- 
proved on Aug. 4 55 decree laws in less than the ordinary 
legislature would take to discuss and pass one bill, says an 
Associated Press cablegram published in the New York 
‘Times.’ As to the legislation it says 

A session of three and a half hours, the third of three such meetings, ha® 
resulted in over a hundred measures affecting every aspect of government 
administrative activity. These measures go into effect immediately and 
the next session of the legislature will merely go through the formality of 
approving them. 

The most important of to-day's new laws so far as the Fascist State is con- 
cerned is that covering public education. Thirty-five hundred rural school 
houses are ordered built, as well as a number of secondary schools to be 
established ‘in conformity with the Government's program ever to increase 
its emphasis on Italian nationality." 

A special school of aeronautical engineering is also to be organized and 
& system set up by which artists will supervise courses in the fine arts. <A 
central library commission is established to reorganize the libraries through 
out Italy. 

A new Fascist forestry service also is created with General Giuse ppe 
Boriani as Inspector General. It is also proposed to extend the Commercial 
Air Line joining Turin, Pavia, Venice and Trieste to Vienna. 

Among economy laws decreed is an experi rental scheme for the regula 
tion of the sale and marketing of fish and the setting up of a national com- 
mittee to improve horse breeding. An annual subsidy of 2,000,000 lire is 
granted the National Organization for Small Industries, while the Small 
Industries Export Institute and a credit 


, With a capital of 6,000,000 lire, 
institute of like purpose, with a capital of 4,800,000 are re-established. 





Salary of King Alexander of Waueilente Increased. 
Associated Press advices from Belgrade, July stated: 


King Alexander of Yugoslavia is one of the highest paid monarchs in the 
world. Recent additions to his civil list bring his yearly to 
$1,000,000 a year. 

This is 40 times greater than the personal allowance made by Bulgaria 
to King Boris and about five times in excess of the yearly income of King 
Ferdinand of Rumania. It is almost fourteen times more than the salary 
of the President of the United States and is probably exceeded only by the 
civil list of the King of England. 

But out of his million a year 
palace at Belgrade, another at T 
in Northern Slovenia, and several smaller villas. 
chider cost the State nearly a million dollars, 
palace in Belgrade cost about $400,000. 


27 
ats 


income 


King Alexander must 


maintain a huge 
opchider (near Belgrade) 


, a third at Bled, 
The new palace at Top- 
while repairs on the old 
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The young King does not entertain on an elaborate scale, but he has an 
enormous number of servants and 
who must be paid 


thers attached to his various palaces | 


{Vou 123. 


Yugoslavia Cabinet Reduces Salaries of Council 30°%— 
Measure of Economy on Account of Flood. 


From Belgrade, July 25, a wireless message (copyright) 
was reported as follows to the New York “Times”: 
| ( ( rT i > ‘ yo count of the flood 
gl t r f gh cost of | ng | s of all 
State of 
( tse icing the salary of 
OG 
) Hig G als. ex-M ers’ T : s, 
10 ‘ i i ot! ils, 6; 
( P f D o, 
I t I y it tha i] 
Z f living 





Financial Plans of Financial Committee of League of 
Nations for Relief of Bulgarian Refugees. 


The following London cablegram July 25 (cepyright) is 
from the New York “Times”: 
} ( J N ( led London 
prin t ring peration a plan 
B I ] i ir to enable 
t B G t } Y) £40 1) for the 
y d ‘ tun p sowing 
} ipat pu e of a oan of £2,250 
ite? 
j B ( ! horized to proceed with negotia- 
I yu urged t arrive at a satisfactory ar- 





British Interests to Combine to Control Prices of 
American Yarns. 
Last month announcement 


correspondent of the 


was made by the Manchester 
‘Westminster Gazette’’ of a movement 


for the formation of a combine to control the prices of 
American yarns to prevent their being sold at a loss. In 
indicating that the proposal of basic selling prices would go 
into effect Aug. 16, Manchester advices, Aug. 3, to the 
“Wall Street News”’ said: 

The scheme of the cotton mills’ owners of the American section of the 
Lancashire mills for a basic selling price for standard counts of American 
yarns to prevent ruinous underselling will go into effect on Aug. 16. It is 


stated that owners of 35,000,000 spindles have promised to subscribe and 
assist in the formation of the American Yarn Association for the purpose 
of fixing minimum prices on American yarns. They intend to adopt the 
plan which calls for severe monetary penalties for those not complying with 
the selling quotations agreed upon. 


According to Associated Press cablegrams from Manchester 
the same date, a ballot resulted in over 90% of the spinners 
supporting the scheme. It is stated that reports from the 
district read at the meeting of the committee of the Western 
Cotton Spinners Federation showed that a policy of working 
alternate weeks was generally in operation, although, owing 
to the coal stoppage and other difficulties, many firms have 
had to curtail production. 

The London Associated Press advices, 
to the price control movement, said: 

More than thirty prominent cotton mil) directors, representing a capital 
of £55,000,000, are said to be backing the scheme, the primary object of 


which is described as the fixing from time to time of minimum prices for 
standard counts. 

By this means, it is said, the mills hope to provide for a reasonable profit, 
to raise a fighting fund to prevent unfair competition from firms outside 
the combine and to buy up surplus yarns if this is thoughc expedient. 

The scheme, according to the ‘‘ Westminster Gazette,"’ is being submitted 
to all Lancashire cotton spinners for their approval. 


July 16, referring 








Egypt Will Buy Cotton—Intervention Plan of Govern- 
ment Disturbs Business Interests. 

The Egyptian Government will intervene in the cotton 
market and has decided to buy 50,000 kantars of Ashmuni 
cotton, the ; rice of which has been steadily falling for some 
time, says a wireless message (copyright) to the New York 
“Times’’ from Cairo, Aug. 4. The advices further state: 

Business circles regard the Government's policy with considerable mis 
giving, as involving the risks of heavy losses and assuring only the temporary 


alleviation of a situation which essentially is due to more than merely local 


causes 





Asiatic Russians Destroy Cotton Crops to Plant Wheat 
Fearing Famine. 

Reports received in Moscow from Ferghana say that the 
dearth of in Central Asia is approaching a 
famine, reports a cablegram from Riga, July 27 to the New 
York “Times” which adds: 

The head of the Soviet cotton industry reported that prices of wheat at 
Andijan and Khokand had risen 500% above normal and urged the Soviet 


grain Soviet 


authorities to send in July and August at least 60,000 tons of grain in order 
to save the cotton industry as the people, fearing a famine, are destroying 
immature cotton crops and sowing wheat. 

The Commissariat of Trade replied that it was possible 
40,000 tons. 


to send only 
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Australia Plans Group Marketing. 
The following is from the New York ‘Evening Post” 
of August 3: 

A measure providing for co-operative foreign marketing of canned fruit 
under Government control has been introduced in the Australian Parliament, 
says a cable dispatch received by Sir James Elder, commissioner for Australia 
in the United States. 

It provides for the creation of a board consisting of one Government 
representative, ome representative member of privately owned canning 
concerns, and one representative of co-operative and State controlled 
canneries, with the Government representative acting as chairman. 

The board's powers include supervision of handling, marketing and stor- 
ing of canned fruit, arranging of shipments in such quantities and at such 
terms as it sees fit. The scheme will be financed by a levy on exports not 
exceeding one farthing per 30 ounce tin. The establishment of a repre 
sentative office in London is also considered. 








Belgium Aids Rail Men—Pay Will Be Increased in 


Proportion as Index Number Rises. 

From Brussels, Aug. 4, the New York ‘‘Times’’ 
the following (copyright) cablegram: 

The Minister of Railroads to-day decided to grant all employees of the 
Belgium raitroads a monthly increase in salary amounting to seven and one- 
half francs for each rise of 30 points in the index number above 510. 

This means an immediate increase of 30 francs for the present month as 
based on the latest index number published. 

It has also been decided to increase railroad tickets 10° and a rise in 
freight rates is expected shortly in order to produce additional receipts 
totaling 50,000,000 francs. 


reports 





Spain Discharges State Employees—Official Note De- 
clares Several Were Ousted for Starting Rumors 
Against the Government. 

The following cablegram from Madrid, Aug. 
right) is from the New York “Times”: 

An official note issued to-day by the directorate, announcing that punish- 
ment had been meted out to several State employes for the alleged offense 
of circulating unfriendly rumors or defaming the Government, declared: 

“Every citizen, including even the Council and Ministers, has open to 
him the road to the courts, where he can lodge a complaint against anything 
interfering with his rights or he can denounce the immoralities of others. 
But a protest against the regime which this people enjoy, and under which 
it is evolving into life, to be free from the evils which made it sick, and 
which afflict other countries severely is inadmissible." 

The power to punish such offenses was authorized by royal decree on 
May 16. Jose Redmond Moreno of Madrid, municipal Secretary, and Jose 
Maria Escribano, an employe of the Department of Telegraphs and Com- 
munications, were deprived of their jobs by to-day’'s note for such offenses, 
while Viscount de Pegullal, second Secretary of the diplomatic corps, has 
been’demoted for no specified offense. 


4, (ecopy- 





Signing at Washington of New Treaty With Panama. 

At the State Department at Washington on July 28 a gen- 
eral treaty between the United States and Panama was 
signed by representatives of the two countries. The signers 
in behalf of the United States were Secretary of State Kel- 
logg and Francis White, head of the Latin-American Divi- 
sion; the signers for Panama were Senor Dr. Don Ricardo 
J. Alfaro, Minister from Panama to the United States, and 
Senor Dr. Eusibio Morales, Minister of Finance of Panama. 
The new treaty supplants the Taft agreement abrogated in 
1924. The “United States Daily” of July 29 reports that 
coincident with the signing of the general treaty, Secretary 
Kellogg and Dr. Morales at the same time signed a general 
claims convention for the adjustment of all pending claims 
of the citizens of each country against the Government of 
the other. The same advices said: 


No summary or statement of the points touched in the treaties was given 


out at the Department of State At the Panaman Legation it was stated 
that at the request cf the Department, the Legati vould give out no 
summary. By custom, the texts of treaties signed by representatives of the 
United States are given out only the authority of the Chairman of the 
Foreign Relations Committ f the Senate, but it has heretofore been 
customary to give out a surmmary of the points touched upon in a treaty 
it the time of signing. In response to inquiries, the Department stated on 
July 28 that : mmary would be giver it that , but it was pos- 
sible that a summary n t be made } later t } 

The gener treaty replaces the called Taft Agreement, which wa 
made up of ex« l 1D f 1 28 1904, J 7 1905 and 
Jar > 1911 y ag ments W P m Government re- 
garding matter affecting : s » Panama Canal Zone 
and the Republic of Panama. Coll ctively tr. as the Taft Agreement, 

Le sé rders ere regarded as a temporary modus-vivendi to cover the 
per d of « B 4 t the Department 
states, the United States temporarily waived the exer of certain of the 
rights acquired the Treaty of 1909, w 1 ar ged for the construction 
f the canal The Taft Agre was, tl Department of State has 
leclared, ‘‘in ro wise a delimitation, definition, restriction or restrictive 
construction of the rights of either party under the treaty between the 


United States and the Republic of Panama.’ 


Negotiated Since 1924 

The Taft Agreement was formally abrogated under a joint resolution of 
Congress on June 1 1924. The for a new treaty to replace 
these agreements was begun at that time, and have continued ever since. 
The present treaty had been in preparation for nearly a year, its general 
purpose having been indicated in the Congressional resolution authorizing 
the abrogation of the Taft Agreement, which declared that the “Agreement 
no longer provides an adequate basis for the adjustment of questions aris- 
ing out of the relations between the Canal Zone authorities and the Gov- 
ernment of Panama, and should be replaced by a more permanent agree- 
ment.” 


negotiations 





The claims convention was drawn up to take care ef claims questions 
which arose in the course of the discussion of the terms of the general 
treaty. It was decided some months ago that these should be taken up in 
a separate document. 


According to Associated Press advices from Panama July 
29, the new general treaty stipulates that Panama will co- 
operate in the protection and defense of the canal, and will 
consider herself in a state of war in any war in which the 
United States is a belligerent. The following is from the 
same sources: 

An official synopsis of the treaty, which supplants the Taft Agreement 
abrogated in 1924, was disclosed to-day. The treaty, signed yesterday at 
the State Department in Washington, in addition to providing for military 
co-operation in the protection of the canal, deals with commercial relations 
and various administrative matters within the Canal Zone. 

The synopsis says that radio and aviation control and operation may be 
completely exercised by the United States. Armed United States forces 
shall have free access to Panaman territory in time of peace for maneuvers 
and other military purposes, but due notice must be given to Panama when 
troops enter her territory. 

The first part of the treaty provides that lands needed by the canal 
must be paid for at the value prevailing on the date of their expropriation 
and provides for the appointment of a claims commission. The second 
section deals with a change in the boundaries of Colen by which jurisdiction 
is interchanged with the United States controlling the northern waterfront, 
including certain canal buildings at present excluded from the Canal Zone 
The United States agrees to connect Panama and Colon with 
ting up to $1,250,000. 


jurisdiction, 
1 road co 
The third section deals with the construction of a network of roads by 


the United States and the agreemeut that the United States will restore 
+} 


ie continuity of the Isthmian territory by a bridge or ferry. Panama will 
have free access at all times to the roads within the Canal Zone limits and 
the United States will have a similar privilege on the Panaman roads, 


Ports at either entrance of the canal as well as at cities in Panama are 
to be provided. Colon and adjacent harbors will be free excepting for tolls 
for The United States will furnish Panama free space necessary to 
sh custom houses in the Canal Zone. No charge will be imposed on 
Panama to the Canal Zone. This will not preju- 
Panama, however, to control immigration. 

; with the application of the Volstead Act in the Canal 
Zone and provides that no penalties shail be imposed on account of the 
‘iquor through the Canal Zone in any direction, provided 
the transportation takes place under seal and certificate between Panama 
and ind br any two points within the territory of Panama, 

If a serious epidemic cannot be controlled by Panama the United States 
will have the right to act. 

Panama shall control and the United States shall inspect radio communi- 
cations, but no station receiving set endangering the canal will be allowed 
by Panama. The United States may erect radio stations in any part of 
the republic. 

The tenth section provides that only the United States and the Republic 
of Panama shall be allewed to fly airplanes in the republic and flight 
will be issued by a joint board. Panama agrees not to permit 
flying over areas near the canal fortifications except by agreement with 
the United States. 

It is provided that the gold dollar of the United States shall continue to 
be legal tender in Panama and the silver currency of Panama will be the 
legal tender in the Canal Zone except for payment of tolls. 

The last article stipulates that both parties to the treaty shall preserve 
their rights in accordance with previous treaties except as modified by the 
expressed terms of the new treaty. 


use, 


any persons passing from 


dice the right of 


| 


abroad tween 


licenses 


The two Panama Commissioners who came purposely to 
sign the new convention arrived in this country on July 26; 
they left Panama on July 18. 





Japan to Alter Financial System—Commission Now 
Preparing Ground for Sweeping Changes— 
Present Laws Outgrown. 

Special Tokio advices to the “Wall Street Journal” ap- 

peared as follows in that paper July 17: 
Den 


Under leadership of Akira , Administrative Vice-Minister of Finance, 


1 Government commission is now preparing the ground for sweeping 
changes in Japan’s financial system. Her laws, passed from time to time 
is oce ns required them, have been outgrown. Economic leaders feel 
that a new code is required, particularly with reference to the duties and 
pri y f the semi-official banks, 
The commission, now studying the systems of other nations to evolve a 
le of financial lawe for Japan, is to report to the Government in Sep- 
tember, so that a bill embodying the changes may be introduced when the 
I il D conve! Decemt! Among the changes considered are 
' ct n t right of issue, now enjoyed by the banks of Japan, 
laiw 1 Chos i Yokohama Specie Bank. The last issues silver 
iotes whic e legal tender only in China. The Bank of Taiwan (For- 
mosa) notes circulate only in the Empire’s southern island possessions 
{ ' for Bank of Japan notes at par at the border. The 
tes of the Bank of Chosen (Korea), which circulate there 
S 4] st ng devoted to the relation of the Bank of Japan to 
nking system of the Empire This is now weak because of the lack 
ft « tion. The Bank of Japan has little influence in setting the 
mey rate r, under normal conditions, or regulating the influx and 
fflux of fund This lack of intimate contact has hampered the develop- 
" far open discount market. Actually, there is no real open dis- 


int market ‘n either Tokio or Osaka. 


Rediscount Rate Situation. 


The official rediscount rate of the Bank of Japan on commercial bills 
and bills secured by national bonds is two sen per 100 yen per day, 7.8% 
per annum. Market rates on call money during 1925 averages 5.84%, 


while ordinary commercial bills ranged between 8.76% and 9.125% a 


vear. The differences between these and the official rates are about twice 
those prevailing between official and market quotations in New York and 
London. The official rate is sometimes left unchanged for five years or 


more, while the market is turning somersaults. 

Instead of taking their bills to the Bank of Japan for rediscount when 
short of ready cash, banks and bill brokers enter the call loan market. 
Hence, the bank’s cash in hand is generally lent at call to banks and bill 
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brokers, who use it for loans against security, purchase of securities and | 
for adjustment of accounts in times of financial stringency. Because of 
this, the market is not elastic, as is the case of New York and London, | 
there is no guarantee of automatic recovery of money and the rate sags in | 
the middle of each month and rises toward the end, generally over a range 
of about 2% per annuin. 


Would Centralize Reserves. 
been 


years that the Banks’ reserves should be centralized in the Bank of Japan, 


| 
There has a growing feeling among Japanese bankers for = | 
60 as to give that institution closer contro] over facilities for rediscounting. | 


All the Japanese banks now place with the Bank of Japan only about 790,- 
000,000 or 80,000,000 yen as reserve against their deposits, which they | 
are absolutely forced to have there for clearing purposes. 

These so-called reserves amount to about 144% of their total deposits. | 
This percentage « rasts with the reserves of the London Clearing House 
As it ba sf som fall below 6%%, and th se of the 
“ceountry’’ ba ! h Arne in Federal Reserve System, which are 
required ueposit 7% reser against demand deposits and 3% against 
time deposits 

In view of this condition, the “first line of reserve’? is practically non- | 
existent, while the second line i ot strong, due to the awkwardness of 
the cal] and discount markets. 

The Japanese system has one desirable feature—the right of issue by 
the central bank against reliable commercial paper, 


See Fault in Application of System. 
Some bankers declare that the principal fault of the present system lies 
in its application rather than structural defects. They believe, that, if | 
the Bank of Japan were to adopt a policy of altering its rate according | 


to the needs of the market, true ca]l and discount markets would be | 
built up in Tokio and Osaka, the central bank would then be able to 
abandon the call Joan market and could force the associated banks into | 


closer relations with it in rediscounting. 

One defect which lies in the system rather than in its application, how- 
ever, is that of reserves. The 1,500-odd little banks throughout the coun- 
try, being unable to utilize all their funds, deposit large amounts with the 
city institutions, which in turn lend it and invest in the stock market. 
In times of tightness, the country banks call in their city deposits. This 
causes a general calling of loans and dumping of bills and securities on 
the market, bringing about severe recessions of prices and shaking the 
entire credit structure of the nation. This is generally the case, in a 
minor way, toward the end of each month, while the year-end and June 
are very often market with similar manifestations, 





Offering of $1,500,000 5% Farm Loan Bonds of Denver 
Joint Stock Land Bank. 

The issue of $1,500,000 5% Farm Loan bonds of the 
Denver Jomt Stock Land Bank of Denver, Colo., which 
we indicated last week (page 524), would be put on the 
market this week, were offered on Aug. 3 by C. F. Childs 
& Co. at 103% and accrued interest, to yield 4.52% to 
redeemable date (1936) and 5% thereafter. The issue 
is dated July 1 1926, will mature July 1 1956 and will be 
redeemable on July 1 1936. Principal and interest (Jan. 1 
and July 1) are payable at the Chase National Bank, New 
York, or at the Denver Joint Stock Land Bank, Denver. 
The bonds, coupon bonds in denominations of $500, $1,000, 
$5,000 and $10,000, are fully registerable and interchange- 
able. They are redeemable at par and accrued interest on 
July 1 1936, or on any interest date thereafter. The bonds 
are issued under the Federal Farm Loan Act and are exempt 
from ali Federal, State, municipal and local taxation (ex- 
cepting estate and inheritance taxes) under a decision of 
the United States Supreme Court. They are legal invest- 
ments for all fiduciary and trust funds under jurisdiction 
of the Federal Government and acceptable to secure Postal 
savings deposits at par. The following is the bank’s analysis 
of loans as of June 30 1926: 

Total loans—1882- - es ae 
Appraised value of farms mortgaged - - - - - 


Average amount loaned per farm. -- 
Average number of acres per farm _- 


ben $13,021,100 00 
Seiaee iets $35,935,113 00 
$6,918 81 


= te 774 
Total acres mortgaged_......... ~~. ne oe ausanah 1,457 ,321 
Average appraised value per acre_-_---_- ib uiitaes ai See 24 58 
Average amount loaned per acre______.___.___- a $8 93 
Ratio of total amount loaned to appraised value ap 36% 


Real estate acquired by foreclosure 


A $18,862 85 
The bank has a capital of $1,000,000, surplus and profits 
of $164,970.16 and reserve (legal) of $55,000. It reports 


Farm Loan bonds outstanding of $12,338,000. 








L. J. Pettijohn Reappointed Member of Federal Farm 
Loan Bureau. 

It is announced that Lewis J. Pettijohn of Dodge City, 
Kan., was on Aug. 2 reappointed by President Coolidge as | 
a member of the Federal Farm Bureau for a term of eight 
years. 








Federal Land Bank of Houston Reduces Interest 
Rate to 

The interest rate of the Federal Land Bank of Houston 
was on Aug. 2 fixed by the Federal Farm Loan Board at 
5%, applicable to new loans on and after that date. The | 
new rate represents a reduction of 14 of 1% (or from 514%), | 
according to Commissioner A. C. Williams. | 
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L. F. Gates Points Out Means Through Which Farmer 
Might Benefit. 
Sound farm relief may be obtained in many ways other 
than passage of uneconomic legislation, according to L. F. 
. former President of the Chicago Board of Trade. 
In commenting on the farm situation Mr. Gates pointed 
out that ten thousand combines had been sold this season 
in the four States of Colorado, iiansas, Oklahoma and Texas, 
and said: 
The demand absorbed the entire production at prices which mean an 
investment of approximately $25,000,000. This investment was made 


| because a saving in labor was estimated exceeding the depreciation and 


interest costs In other words, this machinery was figured to reduce the 
cost of getting a bushel of wheat to mirket and make a better net return 
to the producer. This is along the line of sound farm relief. 

Farm leaders might well exert more effort to put through the Great 
Lakes-St. Lawrence Waterway, which would at least five cents a 
bushel, which is more than could be saved by entire elimination of middle- 
men's profits. The only way in which the Amo-rican farmo-r, so far from 
the European murket, has been able to successfully compete with the 
labor of Russia, has been through first, cheap lands; second, 
adequate and cheap transportation; third, an efficient and inexpensive 
mirketing system; fourth, labor-saving muichinery. ‘The first factor has 
been removed—there are no longer broad, fertile prairies to be had for a 
pittance. To improvement in the other three factors in American farm 
prosperity, all who are in any way connected or interested should bend 
their efforts. 

At times, such as the present, the farmers’ dollar does not exchange 
for a dollar's worth of other commodities. At other times,i buys more 
and at such times we hear much of depression in the cities and unemploy- 
ment and bread lines. Fluctuations of the farmer's dollar above or belbw 
the par line are temporary. Advantages in reduction of cost of production, 
in transportation and in marketing, are permanent. But to get these 
oenefits, gluts must be avoided or the producer wil! have no one but himself 
to blame for feeding the market faster than demand can absorbit. Glutted 
markets furnish a speculative opportunity for which the producer is largely 
responsible thougb he roundly berates the speculator if a profit results 
from purchases made when no adequate consumptive demand is in evidence. 


Save 


peasant 





Opening of Grain Futures Market on New York Produce 
Exchange. 

More than a thousand members of the New York Produce 
Exchange gathered on the floor of the Exchange on Mon- 
day, Aug. 2, to witness the opening of the New York Grain 
lutures Market—a New York contract in the best grades 
of wheat futures, based on a delivery at Buffalo. Members 
of the New York Stock Exchange, the New York Cotton 
Exchange, cottonseed oil brokers, railroad and steamship 
executives—and all the members of the Produce Exchange 

were around the wheat pit when the gong sounded at 
10.30 a. m. 

Shortly before the opening, President B. H. Wunder 
mounted the pulpit overlooking the new pit and delivered 
a formal address, stating briefly the history of the Ex- 
change, its ideals and its hopes. The new market, he said, 
filled a long-felt need in the grain trade of the country, and 
in addition supplied a hedging market for foreign buyers 
that heretofore has been wanting. At the conclusion of his 
talk the gong rang and hectic trading in the highly specu- 
lative wheat futures market was under way. Later in the 
day, about one o’clock, a reception to about seventy-five 
guests, officials of the various other Exchanges, 
heads of civic and commercial organizations, railroad folk 
and steamship owners, bank presidents, as well as to Buffalo 
and United States Government officials, was held on the 
floor and was followed by a luncheon in the Exchange's 
luncheon rooms. United States Senator Royal Copeland, 
President William L. De Bost of the Chamber of Commerce 
of the State of New York, Sir Ashely Sparks, Managing 
Director of the Cunard Line; Samuel T. Hubbard Jr., 
President of the New York Cotton Exchange, and Walter 
Johnson, Vice-President of the New York Stock Exchange, 
were among those in attendance. 

The opening of the new futures market was featured by 
a volume of business considerably in excess of expectations, 
It was estimated, unofficially, that 1,000 contracts, equiva- 
A 
number of commission houses reported individual trading 
as high as 400,000 bushels, and in addition there was con- 
siderable outside interest in the market and local spreading 





between New York and other grain markets. Numerous 
orders were received from Chicago and Buffalo. Regarding 


the operations on the opening day tt was announced: 


The trading covered a range of about 4 cents a bushel, closing at the 
low point with September domestic at $1 43144, December $1 48% and May 
$1 Bs, Bonded (Winnipeg) wheat covered a range of %& to 1%%c., New 

rk September closing $149 and December $1 47%. 

The volume in bonded wheat was considered particularly satisfactory in 
view of the holiday at Winnipeg, which lessened the interest in the bonded 
wheat market The break in prices on the local market was attributed 


causes which affected other grain markets- 


» the same 
rivate crop reports to the effect 


te the publication of 
pr that the yield in the United States would 
P 


rove far above expectations. 
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There was keen rivalry among brokers on the floor for the honor of mak- 
ing the first trade in the new wheat futures market. The Hanson Produce 
Co. carried off the honors in the December option, selling to B .F. Schwartz 
& Co. at $152. Later this rallied to $1 50 after breaking to $1 4844. 

The first trade in September was a sale by C. W. Andrus & Son to Tom 
O'Neill, of N. W. Peters, at $1475, that month later easing off to 
$1 46% on selling induced by the decline in outside markets. The local 
market was affected by lack of export demand, due to the holiday in Eng- 
land, as well as bearish crop estimates. 


In his remarks preceding the opening of the new market, 
President Wunder stated: 

To-day we are at the beginning of practically a new venture. In a few 
moments we will witness the opening of margin trading in wheat, once 
again, on the New York Produce Exchange. Some eleven years ago, owing 
to changes in marketing conditions throughout the nation—not alone 
throughout the nation, but throughout the world—also due to the breaking 
out of the World War, margin trading in wheat on the New York Produce 
Exchange disappeared, and the old pit was discontinued. To-day we are 
again prepared to institute margin trading in wheat on the New York 
Produce Exchange. 

There has been presented to the grain trade, passed by them, and also 
by the Board of Managers, a set of rules, under which we are to operate 
our wheat trading. These rules have been so drawn, covering all phases 
of the situation, that your President feels certain there will be no diffi- 
culties met with in their interpretation. 

In the opinion of the speaker, there is before the New York Produce 
Exchange a brighter future than ever. There is every reason to believe 
that this new venture will prove eminently successful, and the officers of 
the Exchange bespeak the heartiest co-operation of all the membership to 


bring about a most successful outcome of that venture on which we are 
embarking this morning. 
When President Wunder began his address the cere- 


monies were officially begun. Newly installed wires and 
cables to Winnipeg, Chicago, Duluth, Buffalo, Kansas City, 
St. Louis, Liverpool and London, connecting the New York 
market with all the principal grain centres of the world, 
started humming. Arbitrage business from the West, hedg- 
ing from the Eastern millers and foreigners, and purely 
speculative orders from the East flowed to the busy brokers 
around the pit. Besides his remarks quoted above, Presi- 
dent Wundex also said in part: 


About the year 1850, a number of the flour and grain merchants in this 
city came to the conclusion that it would be beneficial to their trade to 
form an Exchange where they could meet to transact their business, and 
they formed what was known as ‘“‘The New York Corn Exchange.” Prior 
to this time, these merchants had met informally in the open on the cor- 
ner of Broad and South streets to make their trddes. The former New 
York Corn Exchange can, therefore, be considered as practically the begin- 
ning of the New York Produce Exchange. 

The original organization, after its establishment, flourished. In 1860-61 
the organization erected an Exchange building on Whitehall Street, from 
Moore to Pearl streets, and the name of the association at that time was 
changed from the New York Corn Exchange to the New York Produce 
Exchange, and the charter under which we are at present operating was 
granted one year later. This building at the present time is known as 
the ‘“‘Army Building.” 

During the next twenty years the business of the Exchange expanded 
materially and it was found necessary to secure more commodious quarters, 
and the site on which this building now etands was purchased, and the 
present building erected. This building was completed in the year 1883 
and was dedicated with appropriate ceremonies at that time. 

The speaker, in giving you this short outline of the history and growth 
of the New York Produce Exchange, has in mind, in doing so, to bring to 
you the essential reasons why, during all the years since its beginning, over 
three quarters of a century ago, the New York Produce Exchange has 
flourished and attained its present high standing throughout the entire 
world. 

If you will look at the official seal of the New York Produce Exchange 
you will note emblazoned thereon the word ‘‘Equity,’’ which has been the 
watchword of its membership throughout all the years of its existence. 
By adhering to the rule of ‘ta square deal for all,’ which, in the parlance 
of the day, the word “Equity” signifies, has the reputation of the Ex- 
change been maintained and enhanced as the years have gone by. 

It is the opinion of the speaker that there is no other commercial or- 
ganization in the world to-day whose membership is looked upon as greater 
champions of such things as are right and square in business than is the 
membership of our organization. Those, in years gone by, who helped to 
build the commercial structure of the Exchange, ever had in mind the 
desire that all their transactions should be so conducted that there would 
be no question but that “Equity” prevailed. 


We of the present generation, having received from this priceless in- 
heritance, have endeavored to continue to conduct the affairs of the 


Exchange—not alone official—but also the commercial affairs of its mem- 
bers at large in such manner as to uphold the traditions of the past. 

Dr. J. H. T. Duvel, Chief of the Grain Futures Depart- 
ment of the Department of Agriculture, one of those who 
participated in the opening of the new market, said that 
New York supplied about 15% of the 18,000,000,000 bushels 
traded in last year on the Chicago Board of Trade—G60,000.,- 
000 bushels a day. He declared that the New York contract 
was the best of all futures market contracts, as it eliminated 
yellow hard wheat, and said that the Department of Agri- 
culture would be glad to co-operate with the Exchange in 
helping the grain trade of the country. 

Julius H. Barnes, who presided at the luncheon tendered 
by the Board of Managers of the Exchange to nearly a 


hundred guests, spoke as follows: 


A gentleman just died the other day, the son of a martyred President 
of this country, Mr. R Todd Lincoln. And in the lives uf these two men 
ha been spanned the great developments of the world. When the first 
Lincoln was born this country had a p ypulati m of 6,000,000 per ple con- 


trated wit fifty miles of tidewater; England had 15,000,000 and 


France 27,000,000. 


When Mr. Lincoln passed on the other day the West was mapped with 
railroads, the radio, electricity, the telegraph and telephone and numerous 
other inventions, showing the extraordinary resourcefulness of our people, 
were accomplished facts. In building up this vast population, in feeding 
this empire of people, we Americans have struggled with problems with 
which the Old World never had to contend. We threw precedents to the 
winds and attempted and accomplished, in our peculiar way, the seemingly 
impossible. 

On a par with these various feats is the manner in which we have 
erected machinery for the harvesting, financing and distributing of our 
crops. These futures markets, in their size and scope, are unlike anything 
heretofore done in the Old World. To-day the world’s granary lies nearly 
2,000 miles from seaboard and these crops are marketed with the greatest 


ease and comfort and without an undue burden on the farmer, banker, 
railroad or steamship company. These matters have been accomplished 
solely through individual effort, or the aggregate of individual effort, 


despite the talk that is occasionally heard of other forms of government, 
of Socialism, of Communism and the like. 

The fact that there are 30,000,000 stockholders in this country belies 
the statement, heard so commonly in Europe that the poor are getting 
poorer and the rich are getting richer. This market, we hope, will facilitate 
the American farmer, in whose problems I am particularly interested, to 
sell his surplus abroad and sell it at a profit. Of course, diversification 
of crops is an important factor and our farmers are beginning to realize 
this, and are beginning to bring the same methods to bear that help fac- 
tories through a hard season, taking up the slack here and there and 
cutting down generally on the overhead. 

A farmer friend of mine in the West wired me yesterday that on his 36 
square miles of acreage he had saved $2 an acre by not binding his wheat. 
Farmers generally, with advanced and improved methods, could do as well 
in other parts of the country. A saving of $200,000,000 a year could 
easily be effected by scientific economy. For the first time in years, this 
year we are not hearing the age-old cry of a shortage of labor on the 
farms, and the Southwest is harvesting a record crop. We are vitally 
interested in the agricultural security of this country and are working to 
prevent this spasmodic depression in farm States. After all, these de- 
pressions are not so devastating as some politicians would have us believe. 

Mr. Barnes, who was United States Food Administrator 
during the war, then introduced President Wunder, who 
extended a welcome to the guests. Axel Hansen, of the 
Hansen Produce Co. and Chairman of the Grain Futures 
Committee of the New York Produce Exchange, was the 
next speaker. He told of the economic necessity of this 
market, of the Buffalo delivery feature and its advantages, 
and finally predicted that the New York Grain Futures 
market would be the great international market of the next 
few years. 

Edward B. Loomis, President of the Lehigh Valley Rail- 
road, and Patrick C. Crowley, President of the New York 
Central Railroad, were the other speakers. Among those 
present were: 

United States Senator Royal S. Copeland; P. E. Crowley, President of 
New York Central Lines; E. E. Loomis, President Lehigh Valley Railroad ; 
Sir Ashely Sparks, Cunard Steamship Co.; William L. De Bost, President 
of the Chamber of Commerce of the State of New York; Isaac Witkin, 
President of Cocoa Exchange; Dr. J. W. T. Duvel, Chief Grain Futures 
Administration; Harold L. Abell, Marine Elevator Co., Buffalo; Joseph 
Andrews, Vice-President Bank of New York Trust Co.; J. Armengol, La- 
redo, Texas; T. A. Beatson, Royal Bank of Canada; Harold L. Bache, J. 8. 
Bache & Co.; Elliott T. Barrows, ex-President of Produce Exchange; C. A. 
Blood, Lehigh Valley RR.; R. W. Boissevain, Vice-President United States 
Navigation Co.; Frank K. Bowers, T. J. Bresnahan, 8. 8. Conover, E. R. 
Carhart. 

Louis Costa, President of Navigazione Libera Triestina; A. R. 
President of Baltimore Chamber of Commerce; C. C. Probst, Bank of 
America; A. W. Loasby, President of Equitable Trust Co.; George E. 
Silzer, Chairman of Port of New York Authority; Lincoln Richards, Great 
Eastern & Superior Elevator Corp.; Welding Ring, ex-President Produce 
Exchange; W. C. Rossman, Secretary of Produce Exchange; N. C. Stenning, 
President of Anglo-South American Trust Co.; M. Serrati, General Man- 
ager Lloyd Sabaudo; 8. Stern, Vice-President of Seaboard National Bank ; 
Harry E. Ward, Irving Bank-Columbia Trust Co.; James Ward Warner, 
ex-President Produce Exchange; Charles W. Weston, Chatham & Phenix 
National Bank; Charles T. Wilson, Vice-President of Rubber Exchange ; 
M. J. Woodworth, New York News Bureau; M. C. Shepard, Bristol City 
Line; Edwin F. Douglass, Eastern Grain Mill & Elevator Co.; Wm. Harris 
Douglas, ex-President of Produce Exchange; W. Van Doorn, President of 
Holland-American Line; F. S. Fisher, Exchange Counsel; James J. God- 


Dennis, 


frey, President of Kay Copper Co.; Nesbit Grammer, President of Eastern 
Grain Mill & Elevator Co.; Henry Heberman, American Export Lines; 
F. G. Herbst, Irving Bank-Columbia Trust Co.; Hubert J, Horan, Presi- 


dent of Philadelphia Commercial Exchange; Arthur F. Jones, Fabre Line; 
k. G. Narrelle, President of New York Boat Owners’ Association; E. J. 
Nolan, Marine Elevator Co.; T. C. O’Brien, Abell Forwarding Co.; W. A. 
Overton, George H. McFadden & Bros.; Walter B. Pollock, ex-President of 
Produce Exchange. 

Earlier references to the establishment of the new futures 
market appeared in these columns May 1, page 2441; July 
17, page 277, and July 24, page 410. The following concern- 
ing the facilities at Buffalo for the handling of deliveries 
for future trading appeared in the “Wall Street Journal” 
of Aug. 2: 


Establishment of trading in grain futures in New York, Aug. 2, with 
I alo as a delivery point finds this port well equipped to serve those 
pla ly and ] grain under the new arrangement. 
There are now 28 commercial elevators in operation in the Buffalo har- 
r dist They have a total grain storage capacity of 38,100,000 bush- 
ls, i ling the 900,000 bushels addition t the Saskatchewan ( opera- 
tive ¢ ch will be npleted in a f lays 
In additior ie city early in August will begin « ( n of a system 
f piers and ps which will accommoda n t 7 eamers holding 
e! age cary} s of grain 4 ict for ¢ ru n of two of the 
nine piers and slips has been awarded to the Monarch Engineering Co., 
ch is about to beg work. These and other inner harbor anchorage 
W make it possible for steamers holding 30,000,000 or more bushels of 








at this port. Consequently, when they 


e safe winter anchorage 
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are completed, Buffalo will have capacity for the storage, at the end of 
the lake navigation season, of close to 70,000,000 bushels of grain. 

Expedited train schedules and establishment of regular canal schedules 
by the Munson and other lines make possible speedy deliveries from Buf- 
falo to New York harbor and other seaboard points. 


Referring on July 31 to the proposed opening of the new 
market, it was pointed out in the New York “Evening Post” 
that Canadian futures would be traded in for the 
first time in American history in the new wheat pit. The 


“Post” account also observed: 


grain 


The opening of the new futures market here will make the third major 
wheat market on this continent The two others are at Chicago and Win- 
ipeg, Canada, Heretofore all grain prices have been made in Chicago 
and Winnipeg, with New York just trailing along. 

The opening of a yreat wheat market here is one more step in the 
lirection of making New York one of the greatest financial centres of the 
world. Only recently a rubber exchange and a cocoa exchange were opened 
here New York 1! ¥ is an active market for cotton, grain, rubber, cocoa 
ind sugar, as well as securities 

Minor wheat markets are at Minneapolis, Duluth, Kansas City, St. Louis, 
Seattle and Baltimore, but these markets are dependent on the prices made 
in the large wheat pits in ¢ cago and Winnipeg. 


In announcing the approval of the new market by Secre- 
tary of Agriculture Jardine, a special dispatch from Wash- 


ington to the New York “Times,” July 20, said in part: 


} grain tutu market will be established in 
New York City next mont through full approval | the Secretary of 
Agric ipplication of the New York Produce Exchange for its 
! gia f a contract marx«et. 

\ 1 the Produce Exchange will undoubtedly be able to cut in on 
the grain futures business of the Chicago Board of Trade and in all prob- 
ibility Buffalo, which has been rapidly forging ahead in recent years as 
i milling centre, especially for Canadian wheat, will be still further bene- 

ted. 

I pape ferring to t P le Exchange's applicati« n went to Sec- 
retary Jardine to-day for final approval, which, it was declared, is now 
issured. The plan as approved by the Grain Futures Administration of the 
Departm ind by the Department § r, acting under the Grain Fu- 
tures Act of Sept 1 1922, provides that deliveries of grain will be mad 
it Buffalo An I int phase of the project is the fact that Canadian 
wheat will be delivered at Buffalo in bond on the same conditions as Ameri 
can wheat. 





Organization of New York Grain Clearing Corporation 
Through Which New York Produce Exchange 
Clears Grain Futures Transactions. 

Under the laws of Delaware the organization 
last month of the New York Grain Clearing Corporation, 
through which the members of the New York Produce Ex- 
change clear their grain futures transactions, trading in 
which was begun this week, as announced in another item 
in this issue. The directors of the Grain Clearing Corpora- 
tion are Julius Barnes, former United States Food Admin- 
istrator; A. C. Field of A. C. Field & Co.; Axel Hansen of 
the Hansen Produce Co.; H. BB. Watson, of M. B. Jones & 
Co.; B. F. Schwartz, of B. F. Schwartz & Co.; W. F. Rosar, 
of the Melady Grain Co.; C. W. Andrus, of C. W. Andrus & 
Co.; Robert F, Straub, of Montgomery, Straub & Co., and 
Frederick H. Teller, of Knight & Co, At the organization 
meeting of the board of directors Axel Hansen, Chairman 
of the Grain Futures Committee of the New York Produce 
Exchange, was elected President; Robert I’. Straub, Vice- 
President, and W. C. Rossman, Secretary-Treasurer. 


was effected 





More Money Spent Annually for Cotton Goods in 
United States Than for Any Other Textile. 
More moncy is spent annually for cotton goods in the 
United States than for any other textile. 
is made by 


This statement 
the Association of Cotton Textile Merchants of 
New York, which has just compiled figures on the basis of 
the latest manufacturing census, showing that the per capita 
expenditure for cottons is about five times as much as for 
woolens, almost three times as much as for worsteds and 


two-and-one-half times as much as for silks. Under date 
of July 25 it says: 
For each of these groups the per capita expenditure in this country is 


$17 for cotton goods, $7 fe 


In other words, p 


r silks, $3 30 for wo 


lens and $6 30 for worsteds. 


ple spend more for cotton goods than for all three of 


these other textiles combined. These figures are based on mill prices and 
are exclusive of all knit goods. 
Domestic cottons consumed in the United States have trebled in value 


since 1914, now amounting to almost two billion dollars a year, notwith- 
standing the fact that women’s apparel in particular is more abbreviated 
than ever before. 

Government reports indicate that increased consumption of cotton tex- 
tiles for manufacturing purposes has more than offset the lessened con- 
sumption of cottons for articles of clothing. This is shown by a com- 
parison of the per capita consumption of cotton goods during the last ten 
years for which figures are available. 

In this period per capita consumption of cotton textiles not only kept 
pace with a population growth of 13%, but even increased itself by 9%. 
In 1914 the population was approximately 98,000,000 and per capita con- 
sumption of cotton cloths over 12 inches wide was 66 and a fraction square 
yards. In 1923 the population was approximately 111,000,000 and per 
capita consumption of cotton cloths had increased to 72.5 square yards. 
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Dominick & Dominick on Effect on Cotton Textile 
Market of Formation of Cotton Textile Institute. 


Indications of increased activity in the cotton textile in- 
dustry have followed close upon the announcement of the 
Cotton Textile Institute formed for the purpose of creating 
a wider market for cotton goods and adjusting production 
to that market, says Dominick & Dominick under date of 
July 31, which in further discussing the effect of the Insti- 
tute in the expansion of the industry says: 

The of the Institute are comprehensive, including not only the 
improvement of distribution so as to meet the modern conditions of small 
lot orders and hand-to-mouth buying, but also the production of cotton 
dress goods and designs carrying a wide popular appeal. For the first time 
the Northern manufacturer and the Southern manufacturer join in a com- 
mon effort to increase the demand for what after all, an essential 
commodity 

More money is sper for cotton goods in the United States than 
for any other textile. The per capita expenditure for cottons is about five 
times as much as for woolens, almost three times as much as for worsteds 
and two-and-one-half times as much as for silks. 

The manufacture of cotton employs about half a million laborers. It calls 
for t ition of about 46,000,000 acres of land having a farm value 

#1.500,000,000, and produces goods annually valued at approximately 
Moreover, it contributes more than any other exported 
favorable trade balance held by the United States. 
conditions in the industry have been aggravated by two 

One is the widely varying fluctuations in the cost of 
raw material; the other is the failure of consumption to expand as rapidly 
prod 
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commodity to the 


Of late 
major difficulties. 


years, 


ictive capacity. 


he profits of the cotton textile manufacturer are naturally dependent to 

a considerable degree on the price of raw cotton as compared with the 
price for finished goods. The situation has been complicated by the fact 
that raw cotton has fluctuated very widely in value. Price per pound 
is 18.9 cent 1913, 34.9 in 1918, 46.2 in 1920, 25.6 in 1922, 30.3 in 


1924, and is about 18 cents to-day. 
The Cotton Textile Institute proposes among other things to widen the 


market f tton goods to such an extent that this changing price of raw 
mat il will not damage the prosperity of the industry. Heretofore the 
cott ma ( f have been concerned with the cutting of costs through 
mass production by means of a highly developed use of machinery. Now 
their efforts will be directed towards better merchandising methods, in- 
cluding more efficient distribution and more attention to styles. 

In 1924 market for cotton goods was apportioned approximately as 
follows: 
Cotton fabrics used by cutters-up (dress manufacturers)... -- 26% 
Cotton fabrics used for industrial purposes ......---------..--.- 30 
Total piece goods. alee GY TetAIIE: nnccncccccsqcensastammanee 36 
Cather: CADE CGE inde cccancanctuindsmbanansenenedimenamenia 6 
Unclassified — Satdh enieidinbeiannnwanipletewlh 2 

100% 


Of this classification, the use of cotton fabrics for industrial purposes— 
tires, furniture, automobiles, shoes, etc.—has alone shown any marked in- 
crease in the past few years. This consumption concerns the coarser cotton 
textiles and is likely to develop normally with the growth in American 
manufactures. Continued expansion and prosperity in the cotton goods 
industry, however, will also require an increase in the use of cotton 
fabrics for wearing apparel and domestic purposes, 

The creation of a style demand is one of the methods of developing 
consumption of this kind. By initiating styles instead of following them, 
by creating a fashionable market for the finer cotton textiles, the cotton 
manufacturer plans to increase the quantity of cotton goods used in the 
woman’s wardrobe. Active co-operation among cotton goods manufacturers, 
as expressed through the Cotton Textile Institute, can unquestionably de- 
velop these markets far beyond their present consumption. 


Items regarding the Institute have appeared in these 
columns July 24, pages 398 and 410; and July 31, page 527. 








Contract with Bayway Terminal Signed by New York 
Cotton Exchange. 

The New York Cotton Exchange on Aug. 5 signed a con- 
tract with the Bayway Terminal, which is expected to make 
New York one of the greatest cotton concentration ports in 
the United States. The plans call for an expenditure of 
about $5,000,000 by the Bayway Terminal, and officials of 
the Cotton Exchange believe that their consummation will 
be of tremendous benefit to the cotton trade—spinners, ship- 
pers and exporters alike. Announcement of the action by 
the Exchange was made by Vice-President John W. Jay 
following a meeting of the Board of Managers, at which Mr. 
Jay presided in the absence of Samuel T. Hubbard Jr. 

The Bayway Terminal is located at Elizabeth, N. J., on 
Staten Island Sound, and at present has facilities for handling 
and storing 60,000 bales of cotton. Under its contract with 
the Exchange these facilities will be increased to 100,000 
bales within six months and to 200,000 bales by October of 
next year. Vice-President Jay of the Cotton Exchange 
issued the following statement at the conclusion of the meet- 


ing on Aug. 5 of the Board of Managers: 

After a careful study by the Board of Managers, the contract between 
the New York Cotton Exchange and the Bayway Terminal has been signed 
as authorized at the meeting of the members held on July 15. The action 
has been taken after a broad investigation as to what is best for the cotton 
trade, the New York Cotton Exchange and the Port of New York. 

The Exchange proposes to proceed with all energy to develop and utilize 
the new facilities. It intends to do its utmost to serve the cotton shipper, 


the New England and New York State spinners and the export trade, with 
consequent indirect benefits to the Southern shipper at the lowest economic 
cost. 

The necessity for the agreement with the terminal company has sprung 
from the difficulty of obtaining charges which would establish the Port of 
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New York on a competitive basis with Southern ports and markets. With 
judicious expansion of the program outlined by the terminal company in 
conjunction with the Cotton Exchange, the Board of Managers believes 
that this result will be satisfactorily accomplished. 

In making this agreement with the terminal company, the Cotton Ex- 
change has been actuated only by the broad motives of obtaining maximum 
service at the lowest cost for the cotton trade. The general trade of the 
port is constantly expanding, and it is a matter of only a short time when 
the capacity of every warehouse in the port will be utilized and the urgent 
question will arise as to where additional storage for cotton can be procured. 
The Bayway Terminal Company agrees to supply the facilities which are 
essential to the immediate future and to give the interests of the cotton 
trade priority over every other demand. The agreement between the con- 
tracting parties, therefore, is purely a business proposition. 


The following statement was also issued on Aug. 5 by 


Wm.J. MacM President of Bayway Terminal: 

The exchange warehousing contract with the Bayway Terminal (signed 
to-day) sets in motion plans for a development which will make the Port 
of New York one of the great cotton concentration ports of the country. 
The spot cotton markets in the South have become great because of the 
facilities offered them through certain railroad privileges. As the years 
have gone by these privileges have gradually built up a large marketing 
system in which the maladjustments in freight rates and transit privileges 
have been smoothed out until the whole is now if not almost perfect, at least 
a thoroughly practical working arrangement. This has been accomplished 
almost wholly through traffic arrangements and particularly through con- 
centration privileges, the basis of which is the granting ofa privilege to con- 
centrate cotton at certain designated points for the purpose of storing, 
weighing, sampling, classing, marking, &c. Generally speaking, for 
merchandising purposes. 

The transit privilege has done more to build up spot markets in the 
South than almost anything else. It was the lack of this privilege at 
New York that has lost New York the pre-eminent position she held as a 
spot cotton market many years ago. It is this privilege now offered at 
Bayway, together with compressing and other modern cotton storage 
facilities, that will again make New York a spot market worthy of the name. 

To secure the most economical! cotton storage facilities at New York it 
was essential for New York to establish one large plant for the storage of 
cotton. Without this, the establishment of concentration privileges lose 
much of their value. To have cotton stored in half a dozen points over the 
harbor would be an economic waste. 

With the establishment of one storage place, the carrying charges are 
lowered to a minimum which, coupled with the single bale warehouse receipt, 
cannot fail to attract a great deal of business to New York. Above all, 
shippers will know the charges on each and every bale of cotton from the 
time it arrives in the port until it leaves. One of the drawbacks at New 
York in the past has been the indeterminate charges applying on cotton in 
the port. 

The Bayway warehouse plan calls for an expenditure of about $5,000,000 
for plant development at Elizabeth, N. J., on the water-front of Staten 
Island Sound in the Port of New York. At present the Bayway facilities 
can take care of 60,000 bales of cotton for storage. Under the exchange 
warehousing contract these facilities will be increased to 100,000 bales 
within six months and to 200,000 bales by Oct. 1 1927. 


r 
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Items regarding the proposed arrangements appeared in 
these columns July 10, page 153 and July 17, page 276. 
The New York ‘Journal of Commerce, in an item in its 
issue of Aug. 5 concerning the project, said in part: 
® Under the system heretofore in existence three licensed warehousing 
concerns operated four delivery warehouses. Under the contract with 
Bayway Terminal one concern will operate one delivery warehouse at 
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and such storage has for years been considered legal delivery under cotton 
contracts. The storage charges received by Brooklyn and Manhattan 
warehouses exceeds $300,000 a year and the labor bill in handling such 
is a large item. 

The Jersey corporation under the proposed contract guarantees that the 
rates for storage, labor, insurance and other incidentals shall not exceed 
certain fixed very low rates for 20 years, and the Cotton Exchange evidently 
is satisfied with this guarantee without asking who is to guarantee the guar- 
antor. The Jersey corporation is a small one and has not at present the 
storage facilities to store the cotton coming into the market, but no doubt 
it hopes on the strength of the contract with the Cotton Exchange to secure 
the necessary funds by selling its securities amongst the investing public 
throughout the United States. The contract makes splendid window dress- 
ing for stock selling purposes and it will be the principal feature in any 
financial prospectus. The guarantees of the Jersey corporation will no 
doubt be “soft pedalled,”’ if not eliminated altogether from its prospectus, 
to secure the necessary millions from the pockets of investors. 

No sane corporation with anything to lose would make such guarantees 
as are made. But where there is little money at stake, guarantees are im- 
material. These chickens don't come home to roost for some years after. 
Why, then, bother with them? New York and other States have “blue 
sky"’ security laws, and it is a question whether New Jersey wouldn’t have 
something to say in this case. The contract seems to violate the monopoly 
laws of New York State and an injunction might lie against the Cotton Ex- 
change and prevent the execution of such a contract. Cotton Exchange 
speculators are evidently willing to extend their speculative operations to 
speculate in future taxable taxes, labor charges, fire insurance, 
&e., &c. I wonder what the speculative results of such a contract to-day 
would have been if it had been made at pre-war rates. No man, super- 
human or otherwise, in the past or present, could prophesy what the factors 
entering into such a contract would be twenty years bence. 

If the present Brooklyn and Manhattan warehousemen with their tens 
of millions of their own invested capital behind them won't enter into a simi- 
lar contract for twenty years, how is it possible for any other corporation 
to undertake such a contract, unless it was a case of “heads I win, tails 
you lose."" The Cotton Exchange loses nothing by such a contract except 
possioly its reputation of financial sanity. 


values, 





President of Central Trades and. Labor Council 
Opposed to Bayway Terminal Contract of 
New York Cotton Exchange. 


Joseph P. Ryan, President of the Central Trades and 





Labor Council and Vice-President of the International 
Longshoremen’s Association, has entered a protest against 
the proposed contract between the New York Cotton Ex- 


change and the Bayway Terminal, which will result in the 
exclusive storage of cotton at the terminal outside of Eliza- 
beth, N. J. In his d 
Mr. Ryan says: 


eclarations against the proposed move 


If the gullibility of the bankers who are expected to finance the construc- 
tion of the Bayway Terminal warehouse equals that of the members of the 
Cotton Exchange, it appears that New York is about to lose a large volume 
of business, and that many New York working men are to be deprived of 
employment. 

The New York “Times” of July 29, from which the above 
is quoted, also reported him to the following effect: 

Mr. Ryan said that for fifty years such cotton has been stored by New 
York warehouse concerns with $100,000,090 invested capital, that it has 





one point. A large machinery plant will dispense with the cost of manual 
handling, lighterage will be concentrated at one point, and other economies 
effected This, it has been advocated by cotton mill operators, is very 
essential, it becoming necessary on the part of 
goods manufacturers to keep the cost of the raw product dow nas much as 
possible. through the Port of 
York can be curtailed by some means as this the cotton trade, they threaten, 
will seek other localities. 

The New York trade has been keenly alive to this emergency for some 
time, and the leaders have been seeking some remedy. One of the pro 
York contract so that delivery 
That would 


because is increasingly 


Unless the costs of handling cotton New 


posals advanced was to extend the New 


on a New York contract could be made at a Southern point. 


have relieved the situation somewhat, it is believed, but it was fels it 
might have resulted in diverting such little trade in the actual cotton 
as now adheres to the Port of New York. The Bayway Terminal project 


therefore, is claimed to have the virtue not only of conserving the cotton 
trade to York but also of making the New York contract more at- 
tractive to mill buyers. 
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Stewart Browne of United Real Estate Owners’ 
Association Sees Loss in City Taxes as Result 
of Contract Between Cotton Exchange 
and Bayway Terminal. 

In a statement voicing opposition to the pr&posed contract 
between the New York Cotton Exchange and the Bayway 
Terminal, Stewart President of the United Real 
Estate Owners’ Association, declares that “if this contract 
becomes effective New York and Brooklyn warehousemen 
are the losers, the City of New York will lose a certain amount 
in taxes which will have to be made good by other realty 
owners and labor will be adversely affected.”” Mr. Browne 
further asserts that “‘the city adminisiration, Merchants’ 
Association, Chamber of Commerce and all New York City 
public bodies should take a hand in fighting this monopolistic 
contract to transfer the entire cotton storage from New 
York to New Jersey.’”’ His statement, issued Aug. 2, also 
has the following to say: 


The Cotton Exchange, a New York State corporation, is about to make 
a contract witb a New Jersey corporation for the exclusive storage of cotton 
which will be considered delivery of cotton under New York Cotton Ex- 
change contracts. 

Over 400,000 bales of cotton are received in the Port of New York during 
each year, and such cotton is stored in Brooklyn and Manhattan warehouses, 


Browne, 


been handled by New York labor, and, at the peak of business, has given 
employment to 1,000 men. He asked what motive actuated the Governors 
of the New York Cotton Exchange to turn this business over to a corpora- 
tion in New Jersey. 

Inferring that the backers of the warehouse project were waiting for the 
| Cotton Exchange to act before even building their warehouse, Mr. Ryan 
said the members of the Exchange were mistaken if they believed labor 
costs would be lowered by the change and he derided the promise that they 
would be kept as low as the average rate as at any other port, pointing out 
that in New Orleans the warehouses were operated by the city and did not 
need to make a profit. That thus maintained for 
twenty years, as promised, he said, was a “foolish assertion.” 

In like manner he attacked the proposal of the Bayway concern to com- 





labor costs could be 


press cotton at the same cost as in the South, asking if Southern labor, 
which costs 20 cents an hour as against 50 cents in New York, was to be 
imported. 


The New York “Journal of Commerce” of July 31 also 
referred to criticisms of the proposal by Mr. Ryan, quoting 
what he had to say as follows: 


‘Rates similar to and in some cases lower than those proposed by Bayway 
Terminal,’ he said, ‘have been offered to the Cotton Exchange by ware- 
housemen in New York that have been handling cotton for over fifty years, 
the essential difference between the alternate proposals being that the New 
York warehousemen propose rates for a period of from one to three years 
against Bayway Terminal’s guarantee of twenty years. 

Discusses Rates. 

“These large warehouse companies who are familiar with fluctuations in 
labor costs, taxes and all incidental! costs in operating their plants know 
that it is not sound business to guarantee rates for a period of twenty years, 
especially when such rates might be inadequate to cover the actual costs 
of storing and handling cotton, should any fluctuations upward occur in 
labor taxes, building maintenance, insurance, &c. All of these 
items were entirely beyond the control of the warehousemen. 

‘The handling of cotton, as I have seen it in the Port of New York for 
many years past, fluctuates violently. When cotton comes to New York 
for tender on the New York Cotton Exchange it almost invariably arrives 
in large quantities and has in the past caused serious congestion even when 
handled at four different locations and by four different organizations." 


costs, 


Foresees Congestion. 

Mr. Ryan, speaking about the possibilities of congestion at Bayway 
Terminal, compared the rail and water favilities at Bayway against those 
of New York warehousemen who are interested In the storage of cotton. 

“At Bayway,” he said, ‘“‘we have something like 1,200 feet of bulkhead 
space and a siding from one railroad, while at the New York warehouses 
there are miles of waterfront, connections with all the trunk line railroads 
entering New York and miles of freight yards and trackage facilities. 

“Is it not a fact that concentration of cotton at any one point makes it 
possible for easier manipulation than if stored at several different points? 








656 


For instance, if two or three of the large cotton firms have a big run of cot- 
ton moving into Bayway Terminal for delivery on a certain date, which 
might conceivably tax the resources of this Bayway Terminal beyond the 
breaking point, and « smaller cotton firm desires to bring up cotton to New 
York for tender on the Exchange on the same date as the big firms, how and 
where wil] the smaller firm's cotton be stored and handled, keeping in mind, 
of course, that Bayway would be the exclusive licensee at that time, and the 
other warehouses naturally had not folded their hands and kept their cotton 
warehouses ready and available, thinking that such a thing might occur 
and be so philanthropic that they were ready and willing to meet a situation 
of this kind and save any of the cotton firms from losses due to a ‘squeeze.’ "* 





No Change in British Rubber Production During Next 
Three Months. 

The fact that there will be no change in the restrictions 
in rubber production during the next three months under 
the so-called Stevenson plan in operation in the British Far 
East Colonies, was made known in a cablegram received 
from London on July 30 by the U. 8S. Department of Com- 
merce special advices (copyright) to the New York 
“Times” from London on that date indicating that there 
would be no lowering of production, said: 


American rubber consumers won their price war against the British 
producing interests today. They won it by only the thousandth part 
of a penny, but even if it had been but a millionth it would still have 
been sufficient for their purposes. 

The result means that the quota of rubber produced in the British 
Dominions for export at the minimum rate of duty will be maintained 
for the next three months at 100%. MHad the average price of rubber 
during the last quarter dropped below a shilling and ninepence a 
pound, production would have been reduced 209 under the Stevenson 
restriction scheme. 

Had today’s quotation been less than a shilling and eightpence, it 
would have been just sufficient to reduce the quarterly average. As 
a matter of fact the market closed at a shilling and eight and one- 
eighth pence, making the average quarterly price a shilling and 9.0017 


pence. Strenuous efforts had been made by the producing interests 
during recent weeks to force prices down, but the consumers had 
made it evident that they were able to absorb the rubber thrown on the 
market at a price just sufficient to maintain the desired average. Con- 


sequently thers today to flood the market. 

There however, in the situation, and considerable 
betting went on in the crowd which had gathered in the street at noon 
to await the final When the 


was no attempt 


was great interest, 


whistle 


quotations. was blown at 12 
o'clock there were loud shouts from the Stock Exchange of ‘‘No 
change!”” There was an answering cheer from some of those in the 
street. 


The day’s developments were also referred to in part as 


follows in a copyright message to the New York “Evening 


row’: 


Mincing Lane has rarely seen such excitement as during the rubber 
dealings 

A while back it looked as if the Americans were going to lose 
without any trouble. American orders were placed in the forenoon 
and the effects of the purchases on prices could be offset in the after 
noon by heavy sales by British brokers. But the Americans caught on 
to the game and gave orders that their purchases would be made 
toward closing time. 

So every one knew it was nip and tuck, and Mincing Lane was 
crowded with brokers. It was the intention of the brokers for the 
rubber owners to throw 2000 tons of rubber on the market and depress 
prices beyond hope of their being saved. Sut the buyers stood up 


i 
bravely to 


j their 
each without 


fifty tons 


offerings and 


and accepted lots 
They continued 


jobs 
wincing, 


everywhere up to 


to snap up all 


by purchasing at just over 1 shilling pence they saved the quarterly 
average. 
Had the restrictions been enforced and the demand for rubber risen 


steadily the British expected a fair rubber boom during the autumn, 


though not with prices rising to $1 a pound, as last year. 

According to the Washington bureau of the New York 
“Journal of Commerce”: Washington officials on July 30 
sagerly awaited the report from London which would tell 
them whether or not they again would face the worries and 
the controversies that prevailed some time ago when sup- 
plies were restricted to force an upward of 
prices of crude. That account also stated: 

Had the average gone below 42c per pound it is understood that the 


movement 


Stevenson plan would have required the automatic curtailment of 
available stocks of British rubber during the next ninety days. 
Rubber Men Anxious. 
That the situation was a most serious one is seen in the fact that 


A. L. Viles, general manager of the Rubber Association of America, 
and L. D. Tompkins, of the United States Rubber Company, came 
to Washington today and were in conference for a long time with Dr. 
Julius Klein director of the Bureau of Foreign and Domestic Com- 
merce, Department of Commerce. Secretary Hoover was absent from 
Washington today. 

For the tire manufacturers this situation seemed to offer a great 
many difficulties and it was but natural that they should be worried, 
it is said. It is understood also that President Coolidge has shown 
considerable interest in the matter because of present international 
problems. Mr. Hoover has devoted a great deal of time and thought 
to the developments abroad and E. G. Holt, chief of the Rubber Divi- 
sion of Mr. Hoover’s department, is at present in New York, where 
he has been conferring with rubber manufacturers and others and 
watching the movements of prices as shown in the Rubber Exchange. 


Retaii Sales Poor. 

A repetition of the buyers’ strike on rubber goods would have 
proved a death blow to the manufacturers, it is said here, since sales 
at retail have apparently not come up to anticipations, despite the 
recent price cuts. In all probability Messrs. Viles and Tompkins urged 
or had in mind to urge the Commerce Department officials not to give 
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voice to any suggestion thta the public refrain from buying, should 
the Stevenson plan restriction be ordered. 

It is known that upon receipt of the London dispatch by the depart- 
ment they greatly relieved, although the tire 
manufacturing industry have to face a similar uncertainty every 
ninety days until the Stevenson plan is superseded or dropped. 

Even though the Department of did not 

. 1 


themselves 


expressed 
J 


will 


Commerce come out with 












an official invitation to the tire-buying public to buy as sparingly as 
possible to keep the crude rubber prices from soaring, the mere an- 
nouncement the newspapers that Great Britain would on any given 
date order a cut i vailable supplies of British rubber would have 
the same effect it was thought, the public acting on their own initiative. 

With tire sales rated as “slow” a boycotting of tires to force down 
the price of crude rubber would be disastrous, men in the industry 
say Howeve would be effective under the operation of the law 
of sup mand rherefore, all neerned in this country are 
de venting a recurrence the situation of which complaint 
is 0 This new “scare,” it is said, will have the effect of speeding 
up laborat ex perime while already production of rubber in the 
native Dutch East Indies has been greatly stimulated. 


Experiments at Panama. 


The Department of Agriculture announces that it is pushing its 
experimental work in the Canal Zone and in Haiti. Also, with the 
co-operation of the War Department, it has undertaken the planting 


of rubber trees on the Fort Sherman Military Reservation in Panama. 
According to Dr. Karl F. Kellerman, assistant chief of the Bureau of 
Plant Industry, if rubber can be planted rather widely in the Canal 
Zone, the idea of having a rubber reserve under United States control 


will be a possible thing. 


The same paper reported the following from London on 
August 5: 


Much uncertainty exists here as to the outlook regarding rubber. 


The question to whether the exportation of the commodity will again 
be restricted if the price averages below 1s 9d for the current three 
months is so far wtihout official answer. 


Mincing Lane brokers, however, are inclined to take it for granted 
that a reduction of 20° in the export limit will be put into effect next 
November if the average price between now and then should be below 
ls 9d per pound for the commodity. 

According to Associated Press cablegrams from London 
last night, the British Colonial Office yesterday announced 
that existing provisions regulating the Malayan export of 
rubber will be continued until further notice. 





Tennessee Court of Civil Appeals Reverses Ruling 
Enjoining Burley Tobacco Growers’ Co-Operative 


Association from Operating in State. 

The Tennessee Court of Civil Appeals in a decision on 
July 24 reversed the ruling of Chancellor Charles Hays 
Brown, who had enjoined the Burley Tobacco Growers’ 
Co-Operative Association from operating in Tennessee. 
Advices from Knoxville to the Memphis ‘‘Commercial 
Appeal,’ giving an account of the findings, state: 

The suit which was brought by the State of Tennessee upon relation of the 
late Frank M. Thompson, Attorney-General, was dismissed, and the entire 
costs, amounting to an enormous sum, were taxed against the State 

Thompson brought the suit more than a year ago on behalf of a group 
of loose-leaf warehouse men who charged that the Burley Co-Operative 
Association was hampering the independent growing and selling of tobacco 
in Tennessee and violating the Anti-Trust Act of 1903. It was charged by 
the Burley Association, on the other hand, that the case 
and that the State had 
controversy. 

The ruling of the Appeals Court in reversing Chancellor Brown's perman- 
ent injunction against the Burley Association's operating in this State 
affects the entire tobacco-growing area in this State It puts the tohacco 
industry in Tennessee again on a parity with Kentucky tobacco fields, 
where the Burley Growers’ Association reigns supreme. 

When the suit was argued here before the court some months ago. Aaron 
Sapiro, attorney and champion of co-operating marketing, pleaded for the 
burley growers. He charged that the Chancellor's injunction was a blow 
at the principle of co-operative marketing 

The epoch-making decision was handed down in an opinion by 
John H. DeWitt. 

The court's decision amounts to the upholding of the principle of co- 
operative marketing in Tennessee. 

The Court held in the opinion that “as to associations organized and 
operated for the co-operative marketing of agricultural products the Anti- 
Trust Act of 1903 is not fully in force and effect: that the restraint of trade 
denounced by the Act of 1903 means undue or unreasonable restraint of 
trade as held by th® United States Supreme Court in the Standard Oil and 
tobacco trust cases and adopted by the Supreme Court of Tennessee in 

jaird vs. Smith.”’ 

“The Tennessee Co-Operative Marketing Act of 1923 sets forth the 
present public policy of the State as encouraging such associations,"’ declares 
the opinion, ‘‘in order to promote, foster and encourage the intelligent and 
orderly marketing of agricultural products through co-operation, to elimin 
ate speculation and waste and to make the distribution of agricultural 
products between purchaser and consumers direct as can be efficiently 
done; and to stabilize the marketing of agricultural products.” 


was a civil suit 
no right to espouse the cause of one side of the 


Judge 





Trustee of Knauth, Nachod & Kuhne Loses Decision. 

The following is from the “Wall Street News” of July 13: 

A decision of unusual interest and of great importance to the banking 
world has just been handed down in the United States Circuit Court of 
Appeals for the Second Circuit by Judges Rogers, Manton and Hand in 
the matter of the bankrupt estate of Knauth, Nachod & Kuhne, ex parte, 
the First National Bank of Trinidad, appellant, against Middleton 8. Bor- 
land, trustee, appellee. 


The case was a test case to determine the right of the petitioner, an inland 
| bank using the Kanuth, Nachod & Kuhne drawing service, to recover from 
the trustee in bankruptcy funds set aside by the Banca Commerciale Italiana 
at Sassari, Italy, for the payment of a draft drawn by the inland bank on 
the Italian Bank under the Knauth, Nachod & Kuhne drawing service. 
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On the decision depend the reclamation claims of some 160 banks located 
throughout the United States whose claims aggregate $550,000. 

The Court's decision is based on the ground that the setting aside of 
funds by the foreign bank for the payment of drafts drawn under the 
drawing service of the bankrupts constituted an equitable assignment of 
these funds in favor of the holders of the drafts. The money having been 
set aside by the foreign bank and the drafts remaining outstanding at the 
date of bankruptcy the receiver had no claims to the funds so set aside nor 
was he acting within his legal rights in requiring the foreign bank to return 
such funds to the bankrupt estate. The decision thus establisbes a principle 
of law applicable to bank transactions of this nature which is highly favor- 
able to inland banks using the facilities of another bank for the transmission 
of funds abroad where the transmitting bank for the payment of the drafts 
drawn by the inland bank. 

The above decision follows three years of litigation of claims arising from 
the Knauth, Nachod & Kuhne drawing service and reverses a dec.sion 
rendered in February 1925 in favor of the bankrupt estate by Robert P. 
Stephenson acting as special master, which decision was affirmed in May 
1925 by the United States District Court for the Southern District of 
New York. 

The successful petitioners were represented py O’Brien, Boardman, 
Parker & Fox, for whom William DeForest Manice, Allen R. Memhard and 
George Trosk were counsel, and the trustee in bankruptcy against whom 
the proceeding was brought, was represented oy Rosenberg & Ball, for 
whom Godfrey Goldmark, George G. Ernst and Ralph F. Colin were of 
counsel. 








Activity on N. Y. Stock Exchange In General Motors Stock 
—Thomas Cochran of J. P. Morgan & Co. Denies 
Forecasting Future Price of Stock. 

A spectacular rise in the price of the stock of the Gen- 
eral Motors Corporation which occurred on the New York 
Stock Exchange during the week abated with a statement 
from J. P. Morgan & Co. on August 4 quoting Thomas 
Cochran, a member of the firm, as “authorizmg no state- 
ment of any kind as to the future price of the stock.” 
While the stock, together with that of the United States 
Steel Company, featured the trading on the Exchange on 
July 29, when new price levels were recorded, marked ac- 
tivity in General Motors stock was witnessed on Monday 
and Tuesday of this week, August 2 and 5, and was 
ascribed to a report that Mr. Cochran, before sailing for 
Europe on Saturday last had predicted that the stock 
“should and will sell at least 100 points higher.” Mr. 
Cochran’s denial of this was made as follows by his firm 


on the 4th: 
Messrs. J. P. 
Cochr 


Morgan & Co. announce that their partner Thomas 


an, who is a passenger on the SS. Olympic, enroute to London, 
requests that the following statement be given to the press: 

“In response to inquiries made of me by a ship news reporter upon 
my sailing from New York on a holiday, 1 spoke with enthusiasm of 
the earnings, management and prospects of the General Motors Cor- 
perars n I authorized no statement of any kind as to the future 
price of the stock which obviously no one can foretell.’ 


The first response of the stock market to Mr, Cochran’s 
latest statement said the New York “Times” of August 5 
was a severe decline in General Motors, U. 8S. Steel and a 
few others of the trading favorites, General Motors sold 
off about 414 points, and Steel about 2 points, but the dip 
was short-lived. That paper in further reporting the 
movements on the Exchange on the 4th also said in part: 


Stocks Recover in Rally. 
significance of the 
General Motors 
yuund. The entire market which 
steadied itself after the effect of 
rose to the highest price levels in their history. 
The prompt recovery appeared to hearten traders and 
with the the advance was resumed in aggressive fashion. 
saldwin Li International Harvester, J. I. Case and a few 
forward determinedly to stimulate fresh 
The oil shares their lethargy and 
some energy in the early afternoon. 
that suffered most in the final smash 
S. Steel, Allied Chemical, Hudson Motors, 
Sheet & Tube, Louisville & Nashville, Atlantic Coast 
General Asphalt, their losses ranging from slightly under 
up to 7 points in the ease of General Motors, which closed 


As soon as the 


full 


market rallied vigorously, 


statement was grasped, the 
recovering 414 points in 
had been threatened with 
the shock was over, and 
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result that 
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sentiment. 
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ocks 
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Youngstown 
Line and 
2 points, 
at 206%. 

A great 
at the end 
plus signs. S 

The total 
the day 


The s 


many stocks escaped in the closing reaction, however, and 
ff trading the day’s record showed a large percentage of 
yme issues survived the day with substantial gains. 
sales for the day were 2,562,800 shares, against 2,829,000 
before, 

Cochran's Latest Statement. 

Holders of General Motors stock were heartened by one part of 
Mr. Cochran’s statement by wireless, which confirmed the comment 
he had made respecting the earnings of the corporation and its general 
prospects. 

The original statement attributed to Mr. Cochran which 
was published on the new tickers of Dow, Jones & Co., is 
quoted in the following which we take from the New York 
“World” of August 3, with reference to the trading in the 
stock on the 2nd: 

Thomas Cochran, partner of J. P. Morgan & Co., sailed for Europe 
on the Olympic at midnight last Saturday and left behind him a verbal 
bomb which yesterday turned Wall Street upon its head and added 
almost $70,000,000 to the stock market valuation of shares of the 
General Motors Corporation. 

Mr. Cochran, a financier previously noted for his reticence and 
his ability to avoid the limelight of newspaper discussion, was credited 


cheap at the prices prevailing last Saturday morning and that it 


“should and will sell at least 100 points higher.” 


Wall Street Surprised. 

Dow, Jones & Co., publishers of the Wall Street Journal, published 
this statement on its financial news tickers at 11.35 o’clock yesterday 
morning in a detailed interview credited to Mr. Cochran. The finan- 
cial district was taken utterly by surprise. All possible sources of 


information were deluged under a rush of telephone calls seeking 
verification for the startling interview. 
Late last night no direct verification had been obtained. Repre- 


sentatives of J. P. Morgan & Co. disclaimed information regarding 
the matter and could neither confirm nor deny that Mr, Cochran had 
granted such an interview just prior to his sailing. 


Kenneth C. Hogate, managing editor of the Wall Street Journal, 
said last night his own investigation of the circumstances of the 
story convinced him of its entire accuracy, 

Curiosity Aroused. 

The fact that the interview was published just before noon, rather 
than shortly after the opening of the stock market at 10 o'clock, 
aroused much curiosity, since it was presented as having been ob- 


tained Saturday night. Representatives of the paper explained it had 
not been held up in the Dow, Jones & Co. offices, but had been 
placed on the ticker as soon as it had been received by them. 

Mr. Cochran has never before been known to make a public state- 
ment of such tremendous stock market importance, and for this reason 
many who know him expressed the greatest scepticism at yesterday’s 
pronouncement, But there was no discernible doubt on the floor of 
the Stock Exchange, and sharply at noon Post No. 5 on the broad 
floor became the centre of a bedlam of frantic brokers. 

General Motors had opened strong, advancing so sharply, 
prior to publication of the Cochran interview, that observers 
dered if some development of importance wag not in the offing. 

By 11 o’clock the stock had reached $194.75, an advance of more 
than 5 points. This movement continued without important check 
throughout the day, the heaviest buying and the sharpest gain coming 
in the final hour of trading. 

At that time almost half the brokers on the floor were in the 
ing mob around the General Motors post. Huge blocks of the 
changed hands as hard pressed bears covered and confident bulls 
added to their commitments. When the quotation neared $200 a share 
the market ran into a heavy volume of offerings, apparently represent- 
ing profit taking, and a bid for 9,000 shares—involving a total cost 
of $1,800,000—was necessary to lift it above this record figure. 
Thereupon a deafening roar went up, and in every brokerage room 
was such jubilation as might be felt at Yale when Eli pushes through 
Harvard for a touchdown. 

The stock closed at $201.50 a share, a net gain of $12 a share 
for the day. This means an aggregate market appreciation of $69,- 
600,000 on the 5,800,000 shares of General Motos outstanding. The 
total turnover for the day amounted to 275,3¢0 shares. Yellow Truck 
& Coach, controlled by General Motors, also was heavily dealt if, 
advancing 47% points. 

It was not until the close of the market that- Wall Street settled 
down to analyze the interview credited to Mr. Cochran, and then it 
got no further than to wonder what would happen to-day. Whether 
Mr. Cochran said it or not, the majority concluded, it sounded reason- 
able. Here the interview: 

“General business throug ghout the country is fine 
tinue so indefinitely. The rise in the stock of the 
Corporation has been yery rapid during the past week, 
than justified by earnings, future prospects and management of the 
corporation. I have made a careful analysis of General Motors and 
I am convinced the corporation wild earn more than $35 a share this 


year. 

“When the of Associated Dry 
American Can compared as to earnings, Gen- 
eral Motors such a rate, is cheap at this 
price and should and will sell at least 100 points higher. The public 

now behind General Motors and it will steadily advance It may 
react a few points from present levels but it will go steadily ahead. 
“The stock market this fall will be a discriminating market in which 
good, picked stocks will advance where the earnings of corporations 
and true values warrant such an advance. Money is plentiful and 
cheap, and I don’t look for any serious tightening of the money mar- 
ket until after the first of January. I don’t look for any advance in 
the rediscount rate on the part of the Federal Reserve Bank this fall 

“T expect general business throughout the country to continue good 
throughout the fall. Crops, from reports [ get, are spotty but are 
better than it was first thought they were going to be. 

Mr. Cochran is one of the most active and influential of the Morgan 
partners, and J. P. Morgan, & Co. are bankers for the General Motors 
Corporation. 

Regarding the activity in the stock on August 
New York “Times” had the following to say: 

Another sensational advance in General Motors and United States 
Steel kept the stock market boiling yesterday. The most spirited 
bidding up of stocks that has taken place in the current rise marked 
the day’s trading, with the result that gains ranging from a fraction 
to 12% points had been recorded at the close. The total transactions 
of 2,829,000 shares exceeded any recent turnover. 
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The bullish statement credited to Thomas Cochran of J. P. Morgan 
& Co. was again the incentive for the advance. The buying demon- 
stration, which got under way following the publication on Monday 


of his statement, again centred in General Motors. This stock shot 
up for a net gain of 12% points in a burst of trading which dwarfed 
that of the day before and closed at 213%. Approximately 329,000 


shares changed hands yesterday. 


U. S. Steel Also Goes Up. 


United States Steel common; whieh moved forward spectacularly, 
showed a net gain on the day of 5% points, reaching a record high 
of 153. Interest in this stock was more pronounced than on Monday, 
indicating that the Morgan partner’s statement with reference to 
General Motors was having its effect on the shares of the other mar- 
ket leader in which this firm ig interested. 

The scene around the Steel and General Motors posts on the floor 
of the exchange was the wildest that has been witnessed since the 
uprush began. Traders were in a frenzy of excitement and orders 
were executed with the utmost difficulty. Other stocks were virtu- 
ally neglected, as these two issues held the centre of the stage. 


Motors Advances 10 Points. 
The activity in the stock market was continuous, but the advance 





with stating for publication that he considered General Motors stock 





had brief interruptions. Buying activities gained momentum through- 
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out the first hour General Mot Ts, after its violent earl dvance of Combined total of time and demand loans, $2,997 ,759,527 
more than 10 points elded leadership to United States Steel, which The scope of the above compilation, and the methods employed in 
hegan the : t y , lvance of t} preset moveme y preparing it, were both exactly the same as in the loan report issued by 
m t the Exchange a month ago. 
A 1 hye tne c j r ser ] a 
a aoe ‘ ; s . . ° 
to , : a " E. P. Davies, Partner of President Simmons of New 

‘ ( ar ~ ’ 
the ier I y vr 
ae ; York Stock Exchange, Granted Trading Privileges. 
aA t { 4 
fo ti e was to be halted It was announced on Aug. 5 that the Committee on Ad- 

; 1 ‘ y , . . . 
( missions of the New York Stock Exchange had authorized 

‘ i « ~ ’ . 2 a . ‘ . 

Mi { ss 1 briskly. The advance was Ernest P. Davies, a member of the firm of Rutter & Gross 
t , and a partner of E. H. H. Simmons President of the New 
York Stock Exchange, to exercise the privilege of transacting 
As to Thursday’s Market, Aug. 5, the “Times” of the | pusiness on the floor of the Exchange for the account of Rut- 
6th said ter & Gross under Section 7 of Article 12 of the exchange 
lope constitution. Mr. Davies is not a member of the Exchange. 
The latter yesterday (Aug. 6) issued the following statement 
I in the matter: 
with ¢ . ¢ The hor granted Ernest P. Davies, a member of the firm of Rutter 
t] ' Gr rtner of President Simmons of the New York Stock Ex- 
] The te F P change. to tr t business on the floor of the Exchange for account of his 
i the et |e t the ¢ t i i with Section 7 of Article XII of the Ex- 
T) ( P ] ( nue ( itutior This secti was adopts Dec. 1 1922 and the first 
t ] ‘ the ut riz i r ite i ter' was that given to ( larence C Pell 
as de : t ‘ J partner of the late Seymour L. Cromwell, then President of the Ex- 
expect 1 ft ( t et I ‘ on J ¢ 7 1u 2 
” The | The section of the constitution providing for a partner to transact business 
the t urred r the President of the Exchange specifically limits the period during which 
nm , , , . , P - the privilege may be exercised to such time as the President himself is not 
fhe following regarding the interview with Mr. Cochran | oygaged in the transaction of business on the floor of the Exchange. 
is taken from the “Wall Street Journal” of August 4; it is 
credited to the United Press: Daily Statement of New York Stock Exchange on 

The “hottest tip” the New York St Exchange d in ye Call Money Market. 

n 1, P P 7 ¢ rbae } is de . = thea | aie . ° ’ . i , p ‘ 
rs Pee glo an dang J ~ . [he following are the daily statements issued this week by 
had a st iC ) ne day uld j 1lmos $70,0 ) 0 to the s é ¢ . ‘ , 
stock market valuation of General Motor Corp. | the New York Stock Exchange regarding the call money 

Near midnight Saturday, Morton Nicholes, reporter for Dow, Jones | market: 

& Go, publishe f The Wall Street Jou l, Sat 1 tl e deck Aug 2 Renewal high 5, low 414, last 5 Remarks: Large first o 
of the Ol npic In ¢ ersati t Thor 4 n, “one of the month settlements caused rise in rate to 5 Volume large but 
Morgan partne ample funds on hand all day and at close 

During the course of the interv ling to Nichole ( ut Au 3—Renewal 4%, hich 41%, low 4%, last 4% Remarks: Moderate 
said he considered the stoch f Coe 1M t ( ip a prevailing | turnover Money offered freely all day 
prices and that it “should and will sell at least 100 I $ hi Aug j Renewal 414, high 4 low 4, last 4 Remarks: Moderate 

Reticence alway has been a part of Cochran’s make up. n fact, turnover Money available at close 
it is seldom that any of the officers in the firm of J. P. Morgan & ( Aug > —Renewal 4, high 4%, low 4, last 4 Remarks: A rather large 
will consent to stand in the ne spaper limelight | turnover necessitating an advance to 4'% in early afternoon, 

Nicholes had worked long overtime to get the interview. Ile knew but with funds in supply at the higher rate. 
he had an exclusive story, but did not fully appreciate its tremendous | Aug. 6—Renewal 414, high 4 low 4'4, last 4! temarks: With- 
value. lie went to his home in New Jersey earl Sunday morning, drawals for out-of-town accounts brought slightly higher rates. 
rested throughout the day, and decided to tele phone the interview to Ample offerings at Ciose 
a office Monday morning, Statements of previous weeks appeared in our issues of 

> r 

ut an appointment intervened The stock market opened and — oy ag F 

* #83 a * | July 10, page 155; July yage 279; July 24, page 411, and 
brokers entered the swelter ng exchange in ignorance of the verbal | July - - pag lo hy J ils 17 » pag is y » pag 9 
bombshell about to explode. | July 31, page 527. 

Morton Nicholes, the man upon whom millions hung, was at that 
moment uptown helping h rot obtain a position ~ . . : 

Th . a “es * brother 1 = & poms The ¢ Amendments to Constitution of New York Clearing 

1a au ~ = mpleted, icholes ¢ e” 11S thee. he % itv d ae * . 
leaped to the story, After managerial approval had been forth House Effective August 2. 

y. d tCr manag la approvai nN ) I I a , . . . , , ‘ ° 
the interview was put on the Dow-Jones news tickers. Immediately | The changes in the constitution of the New York ( learing 
Wall Street was in : furore and Genera] Motors began to climb = ociation which we indicated Julv 10 (nave 155) 

In a Detroit dispatch, Aug. 3%, placing recent profits in , nites nin Sule t 3 es 

7 ) ’ ’ rms ” . f ‘ ! ( ri . ; aa 4 on me 
Motor stock at $10,000,000 the New York “Times” said: ar ; “ 
weeks Det iter have n r r t = 0 n 7 ‘ | ‘ ] cer 
the great tidal wave of advat Gene fotore sat I ' . 

, ‘ited | \ 
lative fever in Detroit is spreading and every ur the crowds about | , 
the brokers’ boards become larwver. ; exchna 4 Chal 

Some brokers are ning t ( ts t t f the et he ha . ( { I 
predicting that the it to t i I twent | s | This change w hastened be ‘ ral 1-member :s and trust 
or re Lt ¢ 9] lk: compani . ‘ waitin taht hes fre were hus iwing 

st . t i ] men 1 l lks yt e ow busine he Clearir Ho re ‘ } t nd by the rule 
have 1 i ( ] | the It i e that ¢ el s th \ eT le he eforth ill be 
of eas ! t I | ] + ¢ in su i Ces ere out f-tow on hich a check is drawn 
stock b ! ‘ t t a ‘ Tud « to | de ‘ exct ge char It is « ! ‘ h the Clearing House 
have clea 1 up ne O y¥ n e s ] s G Mo s mem he I e in the re f ‘ ‘ reing from $500,000 to $750.000 a 
stock, whi i } i $ is a ie S | ye rin ¢ h e ol hese ‘ own checth The charzes were 

ee — desig ed to « er ¢ ially incurred in « ecting items, b they will 
7 , ~ now be borne by the banks the Ives s the establishment of the 

Repor > cc - r me 
ports to New York Stock Exchange Show Increase o! Federal Reserve system, the cost of colle these ‘‘foreign’’ items has 


$71,461,182 in Brokers’ Loans on July 31 as r 


been considerably modified 


Compared with June 30. } Among the recognized advantages to be gained from the elimination of 
. s@ ai ed | compulsory exchange charges are removal of what has always een 
Brokers’ loans outstanding on July $1 totaled $2,997,759 regarded by the public as a nuisance and an irritation to business; establish- 
527, comparing with 92,926,298,545 on June 30—an in- | meftt of uniformity in practice of handling out-of-town checks; a further 
> oF . ‘ . , ‘ . | step in the direction of univeras! par checks; removal of source of confusion 
rease ol & t SO. () Pa liv ‘ emand lnuar | . . + 

. : (1,461,1 f the July 1 total, dem: id loans to the general public where few are able to distinguish bet ween the exchange 
aggprevat d $2,282 976,720 and time loans amounted to | charges made by local institutions and the collection charge deducted by a 
$714,782,807. | country bank from a check drawn on it which the Federal Reserve authori- 
-p es , - ties claim should be paid at 100 cents on the dollar. Clearing House mem- 

: " rire. "Ga « " a y ‘ stEY 1 4 . pis - P 
The se ligure were mace public by the Ne W Yor K STO k bers are put squarely on a competitive basis with non-member banks} 


Exchange yesterday. On May 28 the Exchange reported | especially in the c: 
total loans outstanding of $2,767,400,514; on April 30 the 
total was $2,835,718,5C09; the March 31 figures were $3.000,- 
096 , 167; Feb. 27, $3,535,590,321, and Jan. $1, $3,513,- | 
174,154. The following is the statement made public by | 
the Stock Exchange vesterday (Aug. 6.): 

Total net loans by New York Stock Exchange members on collateral 
contracted for and carried in New York as of the close of business on 
July 31 1926 aggregated $2,997,759,527. The detailed tabulation follows: 

Demand Loans. Time Loans. 
(1) Net borrowings on collaterals from New 

York banks or trust companies....._..-- $1,917,959,415 $664,589,307 
(2) Net borrowings on collateral from private 

bankers, brokers, foreign bank agencies or 

others int he City of New York.........- 


se of branches of local banks in outlying districts. 

The staff of the Clearing House has been increased to provide for the 
clearing of checks at al! hours of the day and night, except between 3 and 
8 o'clock in the morning. The new ‘midnight exchange” provides that 
between 5 p. m. of each business day, except Saturday, and 2 a. m. of the 
next day, and on Saturday between 1 p. m. and 6 p. m. and between 12 m. 
and 2 a. m. of the next succeeding business day, each member must bring 
to the Clearing House all the items for the exchanges received by it between 
the last previous 10 o'clock exchange and the close of business the same day, 
and may bring any items received after the close of business. 

No member may make more than two deposits between the hours stated. 
The delivery of checks to the Clearing House may be made at any time 
between the hours stated, but in no case later than 2a.m. Between 12 
and 3 a. m., and again between 8 and 9 a. m., the Clearing House will 
deliver to members packages which have been deposited against them. Calls 
for checks must be made between the hours stated. These clearings are 
entirely independent of the 8 and 9 a. m. exchanges between members. 
Settlement of the entire day's exchange transactions must be made, as 
usual, before 1 o'clock. 


365,017,305 50,193,500 








$2,282,976,720 


$714,782,807 
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New York Stock Exchange’Acquires Additional Space— 
Quarters in Commercial Cable Building Leased. 
The New York Stock Exchange has found it necessary, 

owing to the increased volume of trading, to acquire addi- 

tional quarters, and announcement is made that three floors 
in the Commercial Cable Building have been leased. The 
members are informed of this in the following letter addressed 


to them on Aug. 5 by President Simmons: 
To the Members of the Exchange: 

I beg to inform the members of the Exchange that under date of July 26 
1926 long-term leases were signed New York Stock Exchange 
Building Company and Postal Telegraph Building Company, under the 
terms of which leases the Exchange will obtain possession of the west- 
erly portion of the ground, first and second floors in the premises at 20 
jroad Street, known as the Commercial Cable Building, also the first floor 
in the Broad Street wing of said building. 

The premises on the ground floor will be used for departments of the Ex 
change and for such other purposes as may develop. The second floor will 
be removed and the first floor converted into trading space to be used by the 
Bond Crowd of the Exchange, giving us a trading floor with a ceiling height 
of not less than 25 feet and a floor area of approximately 6,000 square feet, 
access to which will be had by a short flight of stairs up from the southerly 
end of the present large Board Room, as well as a stairway from the groufid 
floor at 18 New Street, and the corridor and stairway leading to the 20 
Broad Street entrance of the Commercial Cable Building. 

The premises in the Broad Street wing on the first floor, consisting of ap- 
proximately 2,200 square feet, will be altered to provide a smoking room 
and an ante room thereto. Access to these rooms will be provided from the 
new bond room and from the southeasterly corner of the present large Board 
Room. 

The great increase in listing of securities, as well as the increase in the num- 
ber of securities traded in (both stocks and bonds), made it necessary for 
the Exchange to secure this additional space. The leases were consum- 
mated through Mr. Albert E. Ponter of Brown, Wheelock: Harris, Vought 
& Co., Inc., after negotiations extending over several months. The prem- 
ises will be vacated as rapidly as possible by the tenants now in possession, 
and as soon as these premises are vacated, they will be turned over to the 
New York Stock Exchange Building Company, who will proceed to make 
the necessary alterations for the account of the Exchange. 


between 








President Simmons of New York Stock Exchange Re- 
turns from Europe—-People Abroad Face Serious 
Problems, but Financial Recuperation Is Well 
Under Way. 


In a statement made with his return from Europe on 
Aug. 4, Kk. H. H. Simmons, President of the New York 
Stock Exchange, presented as follows his views of conditions 
abroad: 

While my trip to Europe was really for the purpose of a vacation, naturally 
I was extremely interested in the financial and economic conditions existing 
there. I doubt that is possible for an American to realize, without visiting 
Europe, the very serious character of the problems which confront the people 
there, or to appreciate the ability and determination which are being brought 
to their solution. It is very easy to be misled by surface indications and to 
be critical without an understanding of all the facts. It is my belief that 
Europe is reaching the end of a very hard road leading to rehabilitation and 
readjustment and the flurries of the moment are incidental to the end of 
some very intensive and really constructive work. 

The economic and financial recuperation of Europe is well under way. 
There have been temporary setbacks and possibly there will be more before 
the desired end is accomplished, but talks with the best informed men in 
London, Paris and other centres and a first-hand view of what really is 
going on under the surface, make me quite optimistic and decidedly appre 
ciative of both the greatness of the problems and the effectiveness of the 
work that is being done to meet them. 

Naturally, I visited the London Stock Exchange and the Paris Bourse, 
and I was tremendously interested in their methods of operation and 
administration I experienced only the most delightful courtesy in Europe 
and realized that there is a most genuine desire on the part of European 
financiers and Exchanges to cooperate With us here in the United States. 








Warning of New York Stock Exchange Against 
Fraudulent Stock Certificates. 
A warning a 
to members of the 
Secretary c. V. D. the 
York ‘Journal of Commerce,”’ 
part of a of 
swindle banks 


stock certificates has been 
York Stock Exchange by 
notice, according to the New 
out of the 7 
ls operating from Chicago to 
N York Stock Exchange 


New 
of money through raising 


gainst fraudulent 
issued he Ne 


(Cox, 
growing jot on the 
group individua 
Chicago and 


brokerage houses out of large sums 


of stock certificates and disposing of.them. The following 
is the notice to members issued by Secretary Cox: 
NEW YORK STOCK EXCHANGE. 
Committee on Securities. 
July 30, 1926. 
To the Member 
Referring to the matter of the one share certificates which have been 


discovered to have been raised to larver amounts 


I am instructed by the Committee on Securities to call your 


to the fact that the columns of tens and units on the right-hand side of 
these certificates were altered by 


attention 


inserting in place of the numerals originally 
punched out numerals from other certifir which were heid in place by 
means of sales tax stamps attached to the reverse side 

The Committee that particular given to all 
persons in your office handling stock certificates that if any certificates for 
odd lots with tax stamps or any other matier attached thereto should come 
into your possession they be examined most carefully or sent to the office 
of the Secretary for examination 


tes 


requests instruction be 


E. V. D. COX, Secretary, 
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A. E. Duncan of Commercial Credit Co. Would Amend 
Federal Reserve Act to Make Eligible for Redis- 
count Loans to Financial Companies— 
Installment Selling Contributes to 
Prosperity. 

In a statement issued Aug. 1, A. E. Dunean, Chairman of 
the Board of the Commercial Credit Co. and affiliated cor- 
porations, discussing the installment buying, declared there 
can be no doubt as to the soundness of installment buying 
of machinery or other articles which pay for themselves 
through saving in labor, time, expense or through increased 
production or efficiency; or as to the unsoundness in the 
purchase of articles usually consumed or made worthless 
before being paid for. Most of the unsound installment 
buying has been eliminated and the situation has been curing 
itself, according to Mr. Dunean, from within the finance 
companies rather than from pressure brought upon them by 
by their bankers. In an address before the annual con- 
vention of the National Association of Supervisors of State 
Banks at Columbus, Ohio, on July 20, Mr. Duncan entered 
into a discussion of installment buying and expressed a 
belief that the Federal Reserve Act should be so amended 
as to make eligible for rediscount loans to finance com- 


panies handling self-liquidating receivables of merchan- 
dise sales. Mr. Dunean said that to amend the Act 


would enable the companies to borrow money cheaper, 
reduce their rates and thereby lessen the burden upon com- 
merce. Declaring that the development of finance com- 
panies, offering a specialized banking outlet for installment 
obligations, has brought about rapid increase in the buying 
of many articles on credit, Mr. Dunean stated that it is the 
abuse and not the use of the system which should receive 
attention, as the increase in volume alone upon a sound basis 
in proportion to all commerce should not increase the hazard 
in business. “It is doubtful,’’ continued Mr. Dunean, 
‘“‘whether the increase in volume of installment buying, the 
past six years, has been out of proportion to the increase of 
all merchandise bought.. One would think a radical change in 
the distribution of merchandise had only taken place within 
the past few years, judged by the growing interest in in- 
stallment buying.’’ Mr. Duncan also had the following 
to say on the subject in his Columbus address: 


For a long time I have felt that the volume of merchandise installment 
buying has been greatly exaggerated, wide publicity having been given to 
many installment sales plans which produced little business, but a large 
amount of cash and short-term credit business through the interest aroused. 

A survey shows that there are 821 finance companies engaged in the 
financing of motor vehicles, many of which also finance other merchandise 
receivables. As of December 31 1925, 377 companies reported total cash 
capital, surplus and undiyided profits of $206,927,248 and approximate 
installment receivables outstanding of $520,815,834, with approximate 
total purchases of installment paper during 1925 of $1,011,495,153. 


Mr. Dunean pointed out that sound installment buying 
had made an important contribution to prosperity and that 
it has improved the standards of living. He added: 

There can no doubt as to the soundness of installment buying of 
articles which pay for themselves through saving in labor, time, expense, 


or through increased production or efficiency nor as to the unsoundness of 
the purchase of articles usually consumed or made worthless before being 


paid for. Neither should there be any doubt concerning this soundness 
when deserving individuals purchase articles which add to their convenience, 
comfort, education, health or recreation, provided: 

] The character and credit of the purchaser and his ability to pay the 
rmount involved out of his current income or means be predetermined. 

2 The rticl vught will upon normal repossession realize approx- 
mate the unpaid balance due 

3 The down-payment be sufficient to assure the purchaser a substantial 
equity, the i him nse of ownership and not of rental. 

1 The : imum meturity be kept well within the useful life of the 
article end of the probable period of continued employment of the pur- 
ch r 

5 The article be repossessed promptly upon failure of the purchaser 


ure the amount owing as and when due. 


As to automobiles, Mr. Dunean declared that the mini- 


mum down payment should be one-third of the cash delivered 
price and maximum maturity about twelve months, payable 
in equal monthly installments. He also said: 

Great re should be used to prevent the purchaser from incurring an 
obligation out of proportion to his ability to pay Credit is an individual 
matter based upon character, moral standing, location, occupation, length 
of time in prese position, number of dependents, &c., quite aside from 
current income or other means 

How can we say that luxuries should not be bought on time when it is 
next to impossible to define a luxury? The development of our country has 
been so rapid that luxuries of to-lay become necessities of tomorrow Based 


upon the standard of living thirty years 


ago, the majority of our present 


commerce would be entirely eliminated and considered most extravagant 
and unessential 

We had better educate the public concerning sound installment buying, 
then leave the matter to the individual purchaser and to the dealer passing 


upon his credit The American people have a lot of common sense; they 


make a few mistakes, but as a rule they do not incur, nor are they permitted 
No doubt in 
This was 
ying, te 


to incur, obligations much in excess of their ability to pay. 
1925 there was a large amount of unsound installment buying. 
due to not knowing just what constituted ound ta nt 








660 
competitive conditions and high pressure salesmanship by finance com- 
panies, dealers and manufacturers. 

Mr. Dunean made the point that installment buying upon 
sound credit principles supplies credit to the individual con- 
sumer based upon definite terms of payment, supplanting 
the old custom of retailers carrying long-term accounts for 
purchasers with no definite plan of payment. He cited other 
ad Vantages, as follows: 

Adrantages of Installment Buying 
and 


labor 


(Treased demam 


for merchandise, especially 
rand pleasure-giving articles; 


time-saving, 


] rease employment, wages, purchasing power, production, consump 
tio eff t completing the circle of increased prosperity, based 

pon high wages, high production and high consumption 

I production of articles bought, which greatly reduces their cost 
either for h or on timé (automobiles would cost $300 per car more if 
production were limited only to cash buyers). 

Reduction in price due to mass production, which more than offsets the 
increased cost to installment purchasers or about 10% or less, including 
Intere 

Protection of principal) by facilitating purchases out of income instead 
of out of capital account; (This was claimed to be greatest reason for the 
gen | use of installment buying, which most critics overlook.) 

I Case mbi and earning ability by satisfying the desire to have 
artic] which could at the time only be purchased out of income; the 
individual the ng more and better things, will work and plan harder 
ind save more to get them 

Tr fer of millions of dollars of former short and long-term accounts, 
with no definite date of payment, this being the source from which a larg: 
part of Ost ( tanding installment debt comes 

! lishment of the habit of budgeting income and encouragement of 
integri of the purchaser by making him realize the value of meeting regular 
payments, which must encourage saving 

Increased value of the 1914 “automobile dollar’ to $1.16 in 1925 against 


luction of the 
lar rely aue to ma 
Higher sta 


1914 “cost of living’’ dollar to only 59 cents in 
production resulting from installment buying. 


of living, comforts, conveniences, education, efficiency, 


1925, 


ndard 


recreation and health, countless numbers being able to live and raise their 
families in the suburbs instead of in congested cities 
> Turtine ‘ ynasize the construetive niluence of install 
ment teu neg mh Commerce Mi buneat idiecated how 
vreaL Would the void in business if time payment transae- 
tions were t be discontinued 
\s 75°, of all automobiles are sold upon time, what would have happened 


in 1925 had no automobiles been sold on time? The 3,252,566 with retail 
value of $43,000,000,000 would not have been produced and sold. The 
2,280,000 carloads of automotive freight resulting directly and indirectly 
from the manufacture of automobiles would not have been shipped. The 
2,584,232 persons employed directly and indirectly in the automobile indus 
try would have been unemployed therein. The 271,082 persons employed 
in automobile factories would not have received $487,251,622 wages paid 
to them. 

Nor would there have been produced 3,171,750 tons of steel, 168,750,000 
pounds of copper, 43,500,000 pounds of aluminum, 78,750 pounds of lead, 
5,617,256,250 gallons of gasoline, 888,774,750 feet of lumber, 46,845,000 
square feet of plate glass, 115,328,550 square feet of upholstery leather and 
imitation leather and 38,321,250 yards of upholstery cloth, and there would 
have been a curtailment of some $3,000.000,000 in sales of automobile 
supplies for the same reason. 

The American people would have been required to pay $500,208,258 
more Federal, State and municipal taxes if 75% of all automobiles in use 
in 1925 had ‘never been produced 


Effect upon Savings 


wr or 


As it is conceded that 75% 


of all motor vehicles are sold on time, it is 
important to study the effect of such tremendous increased expenditures 
upon the savings of our country during the last six years. Admittedly, the 
large increase in installment buying has taken place during the last six years, 
also probably 60% of the entire volume of merchandiseinstallment buying 
is confined to motor vehicles, new and used. The total registration of motor 
vehicles in the United States in 1920 was 9,231,941, and in 1925, 19,954,347. 
Facts and figures as to savings follow 

The number of automobiles in 1920 was 9,231,941 and in 1925, 19,954,347. 

The number of savings depositors in 1920 was 22,415,148, and in 1925, 
43 850,127. 

The amount of all savings deposits in 1920 was $15,314,061,000, and in 
1925, $23,134,052,000. 

The number of building and loan associations in 1920 was 8,633, in 1925, 
11.844. 

The membership in building and loan associations in 1920 were 4,962,919, 
in 1925, 8,554,352. 

The assets of building and loan associations in 1920 were $2,519,914,971, 
in 1925, $4,765,937,197. 

The premium income of American life insurance companies in 1920 was 
$1,384,938,970, in 1925, $2,371,921,237. 

The assets of American life insurance companies in 1920 were $7,319,997,- 
O18, in 1925, $11,.643,759,810. 

The number of policyholders in 1920 was 66,499,000, in 1925, 99,250,000. 

Average wealth per capita in the United States in 1920 was $2,819, in 
1925, $4,406 

Our present wage scale is 125°, above pre-war rates, while our present 
cost of living is only 75% over pre-war prices. This means a flat 50% 
extra of our entire pre-war wages is now left free either for additional savings 
or spending over the pre-war period. 

The installment plan of purchase of Liberty Bonds through systematic 
saving undoubtedly is largely responsible for the great increase of miscel 
laneous installment buying of all kinds since the war. The foregoing statis- 
tics clearly show that such increase, however, has not been at the expense of 
either the thrift or wealth of our citizens. 


Mr. Dunean said that a similar 
computation applied to all merchandise installment buying 
“would quick!y convince even the pessimist that we had 
betier continue to live and prosper with sound installment 
buying, and eliminate the unsound, than to even think cf 
living under such an economic revolution as would result 
from the entire discontinuance of installment buying.” 


Summing up his views, 
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Draft of McFadden Branch Banking Bill as Finally 
Considered in Conference. 

Just before the adjournment of Congress Representative 
McFadden brought to the attention of the House the text 
of his branch banking bill as finally considered in confer- 
A perusal of this shows that the final proposal with 

to Federal Reserve charters called for their exten- 
sion for a period of forty years from the time of their or- 
ganization. 
ters perpetual. 


ence, 


respect 


The Senate bill had proposed to make the char- 
The conference report which was presented 


to the House on June 22 provided for the extension of the 
charters for a period of fifty years after the expiration of 
the present charters. As we have already indicated in these 
columns, the bill was returned to conference on June 24 
when the House rejected its branch bank provisions and 
insisted upon the Tiull amendments carried in the bill as it 
passed the House Feb. 4. This was reported in our issue of 


June 26, page 3548. The fact that the conferees had been 


yinable to reach agreement on the disputed points before the 
adjournment of Congress on July 38 was noted in these col- 
uns July 10. page 160. In making known the draft of the 
bill as stood before the conferees when Congress ad- 
journed, Representative McFadden stated that at that time 
only ten words constituted the differences between the two 
Tous Ilis statement on this poin was referred to by us 
Jul 17 (page 281), and inasmuch as it was incomplete, 
we are giving it herewith in full, together with the provi 
sions of the bill as it finally stood in conference: 
My “iy ker inguemu thy nresent ‘ n is closing to-day nd 
g H. R mmon]) yn as the McFadden bill, remains in 
z I sion of Congr December 
A: J rn ! ! s of ( ner , 2 “N | s thers 
! ex 
! HW. R py 1 e House of Representat | 4 199 
I I ‘ rit Mis l }ove ind i that time 
het conte nee the Ter on the part of the Se ite pbelng Senators 
Pep , Edge and Glass, a ad the nanage! on the part of the House Messrs. 
MeFadden, King and Wingo. I do m nitend to deal with the several mat- 
s under discussion in the conference except to say that up to the time of 
j present session of Congress all matters in disagreement 
betwee! the Senate and Tlouse conferees on this banking bill had been 
agreed upon with the exception of one provision, which provision you will 
find italicized in Scetion C of Section 5155 of the bill which I am insert- 
ing in the “Record” with these remarks. This difference is expressed in 
the following words, ‘tat the date of the approval of this Act, and.” To 


those who have followed this iegislation carefully it will be readily appar- 
ent that words constitute the substance of the Hull amendment and 
apply only to those States which do not now permit branch banking but 
which may at some future time permit branch banking to its State banks. 
The effect of the insertion of these words in this bill is to give the full 
benefits of this entire hill to the national banks in the States that now 
permit branch banking, but to deny that privilege to the States that do 
not now permit branch banking, and to deny that right to national banks 
even though one or more of those States should in the future permit branch 
banking, unless and until Congress should pass a law permitting national 
banks to have branches in those States, so as to meet the competition of 
State member banks without branches. 

As Congress adjourns these tem words, “After the date of the approval 
of this Act, and,’’ are the only differences between the two Houses. The 
House position, as expressed by instructions to the conferees, is that these 
ten words shall remain in the bill—which means that Congress reserves the 
right to deal in the future with branch banking in the States that do not 
now permit it, if and when the occasion arises; while the Senate position 
is thut these ten words should not be inserted in the bill, which means that 
Congress now deals with the subject by saying that if in the future one or 


these 


more States change their laws and permit State banks to have branches 
within their border, automatically national banks may have the same 
rights. 


Inasmuch as no definite agreement was arrived at, the matter remains in 
conference, and all of the items in difference between the two Houses will 
be open for discussion and agreement when the Congress reconvenes. I am 
hoping that early in the coming session the conferees will confer and agree 
upon this important legislation. 

A careful reading of the bill as herein printed speaks for itself in clear 
and understandable language, more clearly than anything that I might say 
in further explanation. 

I desire, however, to point out the fact that this is national legislation 
dealing with our entire financial structure, the passage of which at this 
session of Congress has been prevented by the injection of local self-interest. 
1 believe that this bill presents a solution of the delicate and intricate 
problems involved and will settle for all time many matters now in contro- 
versy that should definitely be settled. This bill when passed is a defini- 
tion of important national policy on branch banking. 

A draft of the bill as finally considered in conference is as follows 

THE McFADDEN BILL 
In the Congress of the United States. 
AN ACT (H. R. 2) to further amend the national banking laws and the 
Federal Reserve Act, and for other purposes. 

Be ii enacted, etc., That the Act entitled “‘An Act to provide for the 
consolidation of national banking associations,”’ approved Nov. 7 1918, be 
amended by adding at the end thereof a new section, to read as follows: 

“Sec. 3. That any bank incorporated under the laws of any State, or 
any bank incorporated in the District of Columbia, may be consolidated 
with a national banking association located in the same State, county, city, 
town, or village under the charter of such national] banking association on 
such terms and conditions as may be lawfully agreed upon by a majority 
of the board of directors of each association or bank proposing to consolidate, 
and which agreement shall be ratified and confirmed by the affirmative vote 
of the shareholders of each such association or bank owning at least two- 
thirds of its capital stock outstanding, or by a greater proportion of such 
capital stock in the case of such State bank if the laws of the State where 
the same is organized so require, at a meeting to be held on the call of the 
directors after publishing notice of the time, place, and object of the meeting 
for four consecutive weeks in some newspaper of general circulation published 
in the place where the said association or bank is situated, and in the legal 
newspaper for the publication of legal notices or advertisements, if any such 
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paper has been designated by the rules of a court in the county where such 
association or bank is situated, and if no newspaper is published in the 
place, then in a paper of general circulation published nearest thereto, 
unless such notice of meeting is waived in writing by all stockholders of any 
such association or bank, and after sending such netice to each shareholder 
of record by registered mail at least 10 days prior to said meeting, but an 
additional notice shall be given to the shareholders of such State bank whic 
may be required by the laws of the State where the same is organized. The 
capital stock of such consolidated association shall not be less than that 
required under existing law for the organization of a national banking 
association in the pence in which such consolidated association is located; 
and all the rights, franchises, and interests of such State or District bank so 
consolidated with a national banking association in and to every species of 
property, real, personal, and mixed, and choses in action thereto belonging, 
shall be deemed to be transferred to and vested in such national banking 
association into which it is consolidated without any deed or other transfer, 
and the said consolidated national banking association shall hold and enjoy 
the same and all rights of property, franchises, and interests, including the 
right of succession as trustee, executor, or in any other fiduciary capacity, 
in the same manner and to the same extent as was held and enjoyed by such 
State or District bank so consolidated with such nationa] banking associa- 
tion. When such consolidation shall have been effected and approved by 
the comptroller any shareholder of either the association or of the State 
or District bank so consolidated, Who has not voted for such consolidation, 
may give notice to the directors of the consolidated association within 20 
days from the date of the certificate of approval of the comptroller that he 
dissents from the plan of consolidation as adopted and approved, where- 
upon he shall be entitled to receive the value of the shares so held by him, 
to be ascertained by an appraisal made by a committee of three persons, one 
to be selected by the shareholder, one by the directors of the consolidated 
association, and the third by the two so chosen; and in case the value so 
fixed shall not be satisfactory to such shareholder he may withiu five days 
after being notified of the appraisal appeal to the Comptroller of the Cur- 
rency, Who shall cause a reappraisal to be made, which shall be final and 
binding; and the consolidated association shall pay the expenses of reap 
pratea! and the value as ascertained by such appraisal or reappraisal shall 
ve dee ned to be a debt due and shall be forthwith paid to said shareholder 
by said consolidated association, and the sh irgs so paid for shall besurrenderod 
and, after due notice, sold at public auction within 30 days after the final 
appraisement provided for in this act; and if the shares so sold at public 
auction shall be sold at a price greater than the final appraised value, the 
excess in such sale price shall be paid to the said shareholder; and the 
consolidated association shall have the right to purchase such shares at 
public auction, if it is the highest bidder therefor, for the purpose of reselling 
such shares within 30 days thereafter to such person or persons and at such 
price as its board of directors by resolution may determine. The liquidation 
of such shares of stock in any State bank shall be determined in the manner 
prescribed by the law of the State in such cases if such provision is made in 
the State law; otherwise as hereinbefore provided. ‘No such consolidation 
shall be in contravention of the law of the State under which such bank is 
incorporated, nor shall any such State bank or banks entering into such 
consolidation be located at a greater distance from such national banking 
association than is authorized by the laws of the State in case of the consoli- 
dation or merger of two or more State banks. 

The words ‘State bank,’ ‘State banks,’ ‘bank,’ or ‘banks’ as used in this 
section shall be held to include trust companies, savings banks, or other 
such corporations or institutions carrying on the banking business under the 
authority of State laws.”’ 


sec. 2. (a) That Section 5136 of the Revised Statutes of the United 
States, subsection “‘second’’ thereof as amended, be amended to read as 
follows: 

“Second. To have succession from the date of the approval of this act, 


or from the date of its organization if organized after such date of approval 
until such time as it be dissolved by the act of its shareholders owning two- 
thirds of its stock, or until its franchise becomes forfeited by reason of 
violation of law, or until terminated by either a general or a special act of 
Congress, or until its affairs be placed in the hands of a receiver and finally 
wound up by him."’ 


(b) That Section 5136 of the Revised Statutes of the United States, sub- 
section “‘seventh’’ thereof, be further amended by adding at the end of the 
first paragraph thereof the following: 


“Provided That the business of buying and selling investment securities 
shall hereafter be limited co buying and selling without recourse marketable 
obligations evidencing indebtedness of any person copartnerships associa- 
tion, or corporation, in the form of bonds, noces, and (or) debentures, 
commonly known as investment securities, under such further definition of 
the term ‘investment securities’ as may by regulation be prescribed by the 
Comptroller of the Currency, and the total amount of such investment 
securities of any one obligor or marker held by such association shall at no 
time exceed 25° of the amount of the capital stock of such association 
actually — in and unimpaired and 25°, of its unimpaired eurrlus fund 
but this limitation as to total amount shall not apply to obligations of the 
United States, or genera] obligations of any State or of any political sub- 
division thereof, or obligations issued under authority of the Federal farm 
loan act: And provided further, That in carrying on the business commonly 
known as the safe-deposit business no such association shall invest in the 
capital stock of a corporation organized under the law of any State to conduct 
a safe-deposit business in an amount in excess of 15% of the capital stock of 
such association actually paid in and unimpaired and 15% of its unimpaired 
surplus,’’ so that the subsection as amended shall read as follows: 

“Seventh. To exercise by its board of directors, or duly authorized 
officers or agents, subject to law, all such incidental powers as shall be 
necessary to carry on the business of banking; by discounting and negotiat- 
ing promissory notes, drafts, bills of exchange, and other evidences of debt; 
by receiving deposits; by buying and selling exchange, coin, and bullion; by 
loaning money on personal security; and by obtaining, issuing, and circulat- 
ing notes according to the provisions of this title: Provided, That the business 
of buying and selling investrnent securities shal! hereafter be limited to 
buying and selling without recourse marketable obligations evidencing 
indebtedness of any person, copartnership, association, or corporation, in 
the form of bonds, notes, and (or) debentures, commonly known as invest- 
ment securities, under such further definition of the term ‘investment securi- 
ties’ as may by regulation be prescribed by the Comptroller of the Currency, 
and the total amount of such investment securities of any one obligor or 
maker held by such association shall at no time exceed 25% of the amount 
of the capital stock of such association actually paid in and unimpaired and 
25% of its unimpaired surplus fund, but this limitation as to total] amount 
shall not apply to obligations of the United States, or general obligations of 
any State or of any political subdivision thereof, or obligations issued under 
authority of the Federal farm loan act: And provided further, That in carry- 
ing on the business cormmonly known as the safe-deposit business no such 
association shal] invest in the capital stock of a corporation organized under 
the law of any State to conduct a safe<leposit business in an amount in 
excess of 15°, of the capital stock of such association actually paid in and 
unimpaired and 15% of its unimpaired surplus. 

‘But no association shall transact any business except such as is incidental 
and necessarily preliminary to its organization, until it has been authorized 
by the Comptroller of the Currency to commence the business of banking.” 


Sec. 3. That Section 5137 of the Revised Statutes of the United States, 
subsection ‘‘First’’ thereof, be amended to read as follows: 


“First. Such as shall be necessary for its accommodation in the trans- 
action of its business.’ 

Sec. 4. That Section 5138 of the Revised Statutes of the United States, 
aa amended, be amended to read as follows: 


“Sec. 5138. No national banking association shall be organized with a 
less capital than $100,000, except that such association with a capital of 
not less than $50,000 may, with the approval of the Secretary of the Trea- 
ourki be organized in any place the population of which does not exceed 
6,000 inhabitants, and except that such associations with a capital of not 
less than $25,000 may. with the sanction of the Secretary of the Treasury, 
be organized in any place the population of which does not exceed 3,000 
inhabitants. No such association shall be organized in a city 
of which exceeds 50,000 persons with a capital of less than $200 except 
that in the outlying districts of such a city where the State laws permit the 
organization of State banks with a capital of $100,000 or less, national 
banking associations now organized or hereafter organized may, with the 
pay te of the Comptroller of the Currency, have a capital of not less 

$100,900." 





Sec. 5. That Section 5142 of the Revised Statutes of the United States, 
as amended, be amended to read as follows: 


“Sec. 5142. Any national banking association may, with the approval 
of the Comptroller of the Currency, and by a vote of shareholders o ng 
two-thirds of the stock of such associations, increase its capital stock to any 
sum approved by the said comptroller, but no increase in capital shall be 
valid until the whole amount of such increase is paid in and notice thereof, 
duly acknowledged before a notary public by the president, vice-president, 
or cashier of said association, has been transmitted to the Comptroller of 
the Currency and his certificate obtained specifying the amount of such 
increase in capital stock and his approval thereof, and that it has been duly 
paid in as part of the capital of such association: Provided, however, That a 
national banking association may, with the approval of the Comptroller of 
the Currency, and by the vote of shareholders owning two-thirds of the stock 
of such association, increase its capital stock by the declaration of a stock 
dividend, provided that the surplus of said association, after the approval 
of the increase, shall be at least equal to 20% df the capital stock as 
increased. Such increase shall not be effective until a certificate certifying 
to such declaration of dividend, signed by the president, vice-president, 
or cashier of said association and duly acknowledged before a notary 
public, shall have been forwarded to the Comptroller of the Currency and 
his certificate obtained specifying the amount of such increase of capital 
stock by dividend, and his approval thereof."’ 


Sec. 6. That Section 


5150 of the 
as follows: 


Revised Statutes of the United States 
be amended to read 

“Sec. 5150. The president of the bank shall be a member of the board 
and shall be the chairman thereof, but the board may designate a director 
in lieu of the president to be chairman of the board, who shall perform such 
duties as may be designated by the board.” 


Sec. 7. That Section 5155 of the Revised 


1 to read as follows: 


Statutes of the United States 


" mend 


*“Sec. The conditions upon which a national banking association 
or establish and operate a branch or branches are the following: 
a) A national banking association may maintain and operate such 
branch or branches as it may have in lawful operation at the date of the 
approval of this act, and any national banking association which has con- 
tinuously maintained and operated not more than one branch for a period 
of more than 25 years immediately preceding the approval of this act may 
continue to maintain and operate such branch. 

“(b) If a State bank is hereafter converted into or consolidated with a 
national banking association, or if two or more national banking associations 
are consolidated, such converted or consolidated association may retain 
and operate such branches if any as were in lawful! operation by any of said 
banks at the date of the approval of this act. 

‘(c) A national banking association may, after the date of the approval 
of this act, establish and operate new branches within the limits of the city, 
town, or village in which said association is situated if such establishment 
and operation are at the date of the anproval of this act, and at the time 
permitted to State banks by the law of the State in question. 

“(d) No branch shall be established after the date of the approval of this 
act within the limits of any city, town, or village of which the population 
by the last decennial census was less than 25,000. No more than one such 
branch may be thus established where the population, so determined, of 
such municipal unit does not exceed 50,000; and not more than two such 
branches were the population does not exceed 100,000. In any such muni- 
cipal unit where the population exceeds 100,000 the determination of the 
number of branches shall be within the discretion of the Comptroller of 
the Currency. 

“(e) No branch of any national banking association shall be established 
or moved from one location to another without first obtaining the consent 
and approval of the Comptroller of the Currency. 

“(f) The term ‘branch’ as used in this section shall be held to include ony 
branch bank, branch office, branch agency, additional office, or any branc 

lace of business located in any State or Territory of the United States or 
n the District of Columbia at which deposits are received, or checks paid, 
or money lent. 

“‘(g) This section shall not be construed to amend or repeal section 25 0 
the Federal Reserve act, as amended, authorizing the establishment by 
national banking associations of branches in foreign countries, or depend- 
encies, or insular possessions of the United States. 

“(h) The words ‘State bank,’ ‘State banks,’ ‘bank,’ or ‘banks’ as used 
in this section shall be held to include trust companies, savings banks, or 
other such corporations or institutions carrying on the banking business 
under the authority of State laws." 


Sec. 8. That Section 5190 of the Revised Statutes of the United States 
be amended to read as follows: 


Old. 


may retain 


“Sec. 5190. The general business of each national banking association 
shall be transacted in the place specified in its organization certificate and 
in the branch or branches, if any, established or maintained by it in accord- 
ance with the provisions of section 5155 of the Revised Statutes, as amended 
by this act." 


Sec. 9. That the first paragraph of Section 9 of the Federal Reserve Act 
be amended so as to read as follows: 


“Sec. 9. Any bank incorporated by special law of any State, or organized 
under the general laws of any State or of the Uni States, desiring to 
become a member of the Federal reserve system, may make application to 
the Federal Reserve Board, under such rules and regulations as it — 4 
prescribe, for the right to subscribe to the stock of the Federal reserve ban 
organized within the district in which the applying bank is located. Such 
application shall be for the same amount of stock that the applying bank 
would be required to subscribe to as a national bank. The Federal Reserve 
Board, subject to the provisions of this act and to such conditions as it may 
prescribe pursuant thereto, may permit the applying bank to become a 
stockholder of such Federal reserve bank. 

“Any such State bank which, at the date of the agyeeree of this act, has 
established and is operating a branch or branches in conformity with the 
State law, may retain and operate the same while remaining or upon becom- 
ing a stockholder of such Federal reserve bank; but no such State bank may 
retain or acquire stock in a Federal reserve bank except upon relinquishment 
of any branch or branches established after the date of the approval of this 
act beyond the limits of the city, town, or village in which the parent bank 
is situated.”’ 


Sec. 10. That Section 5200 of the Revised Statutes of the United States 
as amended, be amended to read as follows: 


“Sec. 5200. The total obligations to amy national banking association of 
any person, copartnership, association, or corporation shall at no time exceed 
10° of the atnount of the capital stock of such association actually paid in 
and unimpaired and 10% of its unimpaired surplusfund. The term ‘obliga- 
tions’ shal] mean the direct liability of the maker or acceptor of paper dis- 
counted with or sold to such association and the liability of the indorser, 
drawer, or guarantor who obtains a loan from or discounts paper with or 
sells paper under his guaranty to such association and shall include in the 
case of obligations of a copartnership or association the obligations of the 
several members thereof. Such limitation of 10°% shall be subject to the 
following exceptions: 

(1) Obligations in the form of drafts or bills of exchange drawn in good 
faith against actually existing values shall not be subject under this section 
to any limitation based upon such capital and surplus. 

“(2) Obligations arising out of the discount of commercial or business 
paper actually owned by the person, copartnership, association, or corpora- 
tion negotiating the same shall not be subject under this section to any 
[imitation based upon such capital and surplus. 

“(3) Obligations drawn in good faith against actually existing values and 
secured by goods or commodities in process of shipment shall not be subject 
under this section to any limitation based po such capital and surplus, 

(4) Obligations as indorser or guarantor of notes, other than comme 
er business paper except under (2) hereof, having a maturity of not more 





the population | 
1,000. 


| than six months, and owned by the person, corporation, association, or 


copartnership indorsing and negotiating the same, shall be subject under 
this section to a limitation of 15% of such capital and surplus in addition to 
such 10% of such capital and surplus. 

(5) Obligations in the form of banker's acceptances of other banks of 


the kind described in section 13 of the Federal reserve act shall not be 
— under this section to any limitationgbased upon such capital and 
surplus. 
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(6) Obligations of any person, copartnership, association, or corporation, 


in the form of notes or drafts secured by shipping documents, warehouse 
receipts, or other such documents transferring or securing title covering 
readily marketable nonperishable staples when such property is fully 
covered by insurance, if it is customary to insure such staples, shall be 
subject under this section to a limitation of 15% of such capital and surplus 
in addition to such 10% of such capital and surplus when the market value 
of such staples securing such obligation is not at any time less than 115% 
of the face amount of such obligation, and to an additional increase of 
limitation of 5 of such capital and surplus in addition to such 25% of 
such capital and surplus when the market value of such staples securing 
such additiona! obligation is not at any time less than 120 of the face 
amount of such additional obligation, and to a further additional increase 
of limitation of 5 of such capital and surplus in addition to such 30% of 
such capital and surplus when the market value of such staples securing 
such additional obligation is not at any time less than 125% of the face 
amount of such additional obligation, and to a further additional increase 
of limitation of 5% of such capital and surplus in addition to such 35% of 
such capita] and surplus when the market value of such staples securing 
such additional obligation is not at any time less than 130% of the face 
amount of such additional obligation, and to a further additional increase of 
limitation of 5° of such capital and surplus in addition to such 40% of such 
capital and surplus when the market value of such staples securing such 
additional obligation is not at any time less than 135% of the face amount 
of such additional obligation, and to a further additional! increase of limita- 
tion of 5% of such capital and surplus in addition to such 45% of such 
capital and surplus when the market value of such staples securing such 
additional obligation is not at any time less than 140% of the face amount 
of such additional! obligation, but this exception shall not apply to obliga- 
tions of any one person, copartnership, association, or corporation arising 
from the same transactions and (or) secured upon the identical staples for 
more than 10 months. 





“(7) Obligations of any person, copartnership, association, or corporation 
in the form of n Aes or drafts secured by shipping documents or instruments 
transferring or securing title covering livestock or giving a lien on livestock 
when the market value of the livestock securing the obligation is not at any 
time less than 115°, of the face amount of the notes covered by such docu- 
ments shall be subject under this section to a limitation of 15°% of such 
capital and surplus in addition to such 10% of such capital and surplus. 

“(8) Obligations of any person, copartnership, association, or corporation 
in the form of notes secured by not less than a like amount of bonds or notes 
of the United States issued since April 24 1917, or certificates of indebtedness 
of the United States, shall (except to the extent permitted by rules and regu 
lations prescribed by the Comptroller of the Currency, with the approva! of 
the Secretary of the Treasury) be subject under this section to a limitation 


of 15°, of such capital and surplus in addition to such 10°, of such capital 
and surplus.”” fe we a or 
Sec. 11. That Section 5202 of the Revised Statutes of the United States 


as amended, be amended by adding at the end thereof a new paragraph to 
read as follows: 


“Kighth. Liabilities incurred under the provisions of section 202 of Title 
II of the Federal farm loan act, approved July 17 1916, as amended by the 
agricultural credits act of 1923."' 


Sec. 12. That Section 5208 of the Revised Statutes of the United States 
as amended, be amended by striking out the words “or who shall certify a 
check before the amount thereof shall have been regularly entered to the 
credit of the drawer upon the books of the bank,’’ and in lieu thereof in- 
eerting the following: ‘‘or who shall certify a check before the amount 
thereof shall have been regularly deposited in the bank by the drawer 


thereof,”’ so that the section as amended shall read as follows: 


“Sec. 5208. It shall be unlawful for any officer, director, agent, or 
employee of any Federal reserve bank, or any member bank as defined in 
the act of Dec. 23 1913, known as the Federal reserve act, to certify any 
check drawn upon such Federal] reserve bank or member bank unless thef 
yerson, firm, or corporation drawing the check has on deposit with such 
‘ederal reserve bank or member bank, at the time such check is certified, 
an amount of money not less than the amount specified in such check. Any 
check so certified by a duly authorized officer, director, agent, or employee 
shall be a good and valid obligation against such Federal reserve bank or 
member bank; but the act of any officer, director, agent, or employee of 
any such Federal reserve bank or member bank in violation of this section 
shall, in the discretion of the Federal Reserve Board, subject such Federal 
reserve bank to the penalties imposed by section 11, subsection (h) of the 
Federal reserve act, and shall subject such member bank, if a national bank, 
to the liabilities and proceedings on the part of the Comptroller of tne 
Currency provided for in section 5234, Revised Statutes, and shall, in the 
discretion of the Federal Reserve Board, subject any other member bank 
to the penalties imposed by section 9 of said Federal reserve act for the 
violation of any of the provisions of said act. Any officer, director, agent, or 
employee of any Federal reserve bank or member bank who shall willfully 
violate the provisions of this section, or who shall resort to any device, or 
receive any fictitious obligation, directly or collaterally, in order to evade 
the provisions thereof, or who shall certify a check before the amount 
thereof shall have been regularly deposited in the bank by the drawer 
thereof, shall be deemed guilty of a misdemeanor and shall, on conviction 
thereof in any district court of the United States, be fined not more than 
$5,000, or shall be imprisoned for not more than five years, or both, in the 
discretion of the court. 


Sec. 13. That Section 


5211 of the Revised Statutes of the United States 
as amended be amended 


to read as follows: 


“Sec. 5211. Every association shall make to the Comptroller of the 
Currency not less than three reports during each year, according to the 
form which may be prescribed by him, verified by the oath or affirmation of 
the president, or of the cashier, or of a vice-president, or of an assistant 
cashier of the association designated by its board of directors to verify such 
reports in the absence of the president and cashier, taken before a notary 
public properly authorized and commissioned by the State in which such 
notary resides and the association is located, or any other officer having an 
official seal, authorized in such State to administer oaths. and attested by 
the signature of at least three of the directors. Each such re port shall 
exhibit, in detail and under appropriate heads, the resources and liabilities 
of the association at the close of business on any past day by him specified, 
and shall be transmitted to the comptroller within five days after the 
receipt of a request or requisition therefor from him: and the statement of 
resources and liabilities, together with acknowledgement and attestation in 
the same form in which it is made to the comptroller, shall be published ina 
newspaper published in the place where such association is established, or 
if there is no newspaper in the place, then in the one published nearest 
thereto in the same county, at the expense of the association: and such proof 
of pubiication shall be furnished as may be required by the e ymptroller. 
The comptroller shall also have power to call for special re ports from any 
particular association whenever in his judgment the same are necessary in 
order to obtain a full and complete knowledge of its condition.” . 


Sec. 14. That Section 22 of the Federal Reserve Act, Subsection (a), 
paragraph 2 thereof, be amended to read as follows: 
(a) No member bank and no officer, director. or employee thereof 


shall hereafter make any loan or grant any gratuity to any bank examiner. 
Any bank officer, director, or employee violating this provision shall be 
deemed guilty of a misdemeanor and shal! be imprisoned not exceeding 
one year, or fined not more than $5,000, or both, and may be fined a further 
sum equal to the money so loaned or gratuity given. — 

“Any examiner or assistant examiner who shall accept a loan or gratuity 
from any bank examined by him, or from an officer, director. or employee 
thereof, or who shall steal, or unlawfully take. or unlawfully conceal any 
money, note, draft, bond, or security or any other property of value in thi 
possession of any member bank or from any safe deposit box in or adjacent 
to the premises of such bank, shall be deemed guilty of a misdemeanor and 
shall, upon conviction thereof in any district court of the United States, 
be imprisoned for not exceeding one year, or fined not more than $5,000, 
or both, and may be fined a further sum equal to the money so loaned, 
gratuity given, or property stolen, and shall forever thereafter be dis- 
qualified from holding office as a national bank examiner."’ 


Sec. 15. That Section 24 of the Federal Reserve Act be amended to read 
as follows: 


“Sec. 24. Any national banking association may make loans secured 
by first lien upon improved real estate, including improved farm land, 
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situated within its Federal Reserve district or within a radius of 100 miles 
of the place in which such bank is located, irrespective of district lines. 
A loan secured by real estate within the meaning of this section shall be 
in the form of an obligation or obligations secured by mortgage, trust deed, 
or other such instrument upon real estate when the entire amount of such 
obligation or obligations is made or is sold to such association. The amount 
of any such loan shall not exceed 50% of the actua! value of the real estate 
offered for security, but no such loan upon such security shal] be made for 
a longer term than five years. Any such bank may make such loans in an 
aggregate including in such aggregate any such loans on which it is 
liable as indorser or guarantor or otherwise equal to 25° of the amount 
of the capital stock of such associacion actually paid in and unimpaired 
and 25°, of its unimpaired surplus fund, or to one-half of its savings deposits, 
at the election of the association, subject to the general limitation contained 
in Section 5200 of the Revised Statutes of the United States. Such banks 
may time and savings deposits 


sum 


continue hereafter as heretofore to receive 
and to pay interest on the same, but the rate of interest which such banks 
may pay upon such time deposits or upon savings or other deposits shall 
not exceed the maximum rate authorized by law to be paid upon such 
deposits by State banks or trust companies organized under the laws of 
the State wherein such national banking association is located.” 





Sec. 16. That the last proviso of hte second paragraph of Section 8 of 
he Act ¢ ed ‘“‘An Act to supplement existing laws against unlawful 
restraints i t and for other purposes,” approved Oct. 15 1914, 


4s amended, is amended to read as follows: 

‘And provided further, That nothing in this Act shal! prohibit any private 
banker from being an officer, director, or employee of not more than two 
banks, banking associations, or trust companies, or prohibit any officer, 
director, or employee of any bank, banking association, or trust company, 
ass A director of a Federa! Reserve bank, from being an officer, 
or employee of net more than two other banks. banking associa- 
or trust companies whether organized under the laws of the United 
: or any State, if in any such case there is in force a permit therefor 
issued by the Federal Reserve Board: and the Federal Reserve Board is 
authorized to issue such permit if in its judgment it is not ine« mpatible 
with the public interest, and to revoke any such permit whenever it finds, 
after reasonable notice and opportunity to be heard, that the public interest 
requires its revocation.” 


17. That 


ye amended by 


or any ¢i 
director, 
tions 
State 


Sec. Section 5139 of the Revised Statut 
inserting in the first sentence thereof the following words: 
of may be provided in the articles of 


o that the section as amended shall read as follows: 


es of the United States 


shares such less amount as Av 


issociations 


“See. 5139. The capital stock of each association shall be divided into 
shares of $100 each, or into shares of such less amount as may be provided 
in the articles of association, and be deemed persona! property, and transfer- 
able on the books of the association in such manner as may be prescribed 
in the by-laws or articles of association. Every person becoming a share- 
holder by such transfer shall, in proportion to his shares, succeed to ail 
rights and liabilities of the prior holder of such shares; and no change shall 
be made in the articles of association by which the rights, remedies, or 
security of the existing creditors of the association shall be impaired.” 


Sec. 18. That Section 5146 of the Revised Statutes of the United States 
is amended be amended by inserting in lieu of the second sentence thereof 
the following: ‘‘Every director must own in his own right shares of the 
apital stock of the association of which he is a director, the aggregate 
par value of which shall not be less than $1,000, unless the capital shall 
not exceed $25,000 in which case he must own in his own right shares of 
such capital stock the aggregate vaiue of which shall not be less than 


$500,” so that the section as amended shall read as follows: 

“Sec, 5146. Every director must during his whole term of service be 
a citizen of the United States, and at least three-fourths of the directors 
must ve resided in the State, Territory, or District in which the associa- 
tion ifrorated. or within 50 miles of the location of the office of the associa- 
tion, for at least one year immediately preceding their election, and must 
be residents of such State or within a 50-mile territory of the location of 
the association during their continuance in office. Every director must 
own in his own right shares of the capital stock of the association of which 
he is a director the aggregate par value of which shal] not be less than 
$1,000, unless the capital of the bank shall not exceed $25,000, in which 
case he must own in his own right shares of such capita! stock the aggregate 
par value of which shall not be less than $500. Any director who ceases 
to be the owner of the required number of shares of the stock, or whe 
becomes in any other manner disqualified, shal] thereby vacate his place.”’ gw 

Sec. 19. That the second subdivision of the fourth paragraph of Section 4 
of the Federal Reserve Act be amended to read as follows: 

“Second. To have succession for a period of 40 years from its organiza- 
tion, unless it is sooner dissolved by an Act of Congress or unless its fran- 
chise becomes forfeited by some violation of law.” » » tw 


~? 
Sec. 20. That Section 3 of the Federal Reserve Act, as amended, is fur- 
ther amended by adding at the end thereof the following: 
™ “The Federal Reserve Board may at any time require any Federal 


Reserve bank to discontinue any branch of such Federal Reserve bank 
established under this section. The Federal Reserve bank shall thereupon 
proceed to wind up the business of such branch bank, subject to such rules 
and regulations as the Federal Reserve Board may prescribe.” 








Third Liberty Loan About 40°, Retired—Treasury 
Aiming to Reduce Greater Part of Outstanding 
Issue Before Maturity Two Years Hence. 

The following is from the “Wall Street Journal’’ of July 23: 


With the Third Liberty Loan maturing in 1928, being the next of the 
original war issues to fall due, the Treasury is directing its efforts to reduce 
further the amount of outstanding bonds so as to facilitate the refunding 
operation. ‘To the close of the Government's fiscal year on June 30 1926 
approximately 40% of the Third Liberty Loan had been retired. ee 

The Third Liberty Loan was a straight ten-year loan. Original amount 
issued was $4,175,650,050, while on June 30 1926 there was outstanding 
$2,448.272.450, making amount retired to close of last fiscal year $1,687,- 
377,600. During fiscal year ended June 30 1926 Third Liberty Loan was 
reduced by $397,104,900, against $111,822,600 in fiscal year ended June 30 
1925. 


Retirements of Third Liberty Loan bonds by months in last fiscal year 








was as follows: June, $80,000,500; May, $1,768,050; April, $3,527,450; 
March, $148,125.650; February, $2,502,950; January, $216,500; Decem 
ber, $78,059,600; October, $4,000; September, $46,900,200; August, $26,- 


000,000, and July, $10,000,000. 
In the first 15 days of July the Treasury retired an 
in Third Liberty bonds through purchases for sinki 


additional! $20,000,000 


ng fund account. 





President Coolidge on Third Anniversary of Assumption 
of Office Reviews Nation’s Progress During Period. 
Aug. 3, of his induct 


The third anniversary, ot nm as 


President, prompted a review of the progress of t 
during that period by President Coolidge, which he is said 
to describe as the most prosperous of any three years in the 
history of the eountry. to 


neiion 


His resume as what has been 


accomplished was furnished at the semi-weekly press confer- 
ence at White Pine Camp, N. Y., where the President is 
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summering, and came from an official spokesman of the 
President. While noting that much progress has been 
made, emphasis, it was said, was laid upon the fact that 

nel . 97 ; 7 ; 
much remains to be done, and only continued efforts will 
make possible the maintenance of the gains already achieved. 
The Associated Press accounts of the review state: 

During the past three years, it was asserted, there has been a gradual 
recovery from the deflation of the immediate post-war period, with the 
railroads on the way to complete recovery from the war strain and their 
purchasing power going far to stimulate all business in the country. 

Commodity prices have meanwhile decreased to a point lower than three 
years ago, it was said, although they are not as low as in the middle of the 
deflation period, while wages have not decreased but rather have shown 
some increases over three years ago. 

Reduction of taxes 


, accomplished by two cuts during his administration, 
Mr. Coolidge believes has gone far to encourage a healthy business and 
financial condition in the country. 
of the huge public debt and the policy of keeping Government expenditures 
to as low a figure as possible have been of service in the same direction. 

In addition to the tax bills, Mr. Coolidge regards the funding of the 
foreign war-time debts as of first importance and also looks to the immigra- 
tion restriction law and the Watson-Parker Railway Labor Act for adjusting 
labor disputes in the railroad industry as examples of widely varying, but 
outstanding legislation in the domestic field during the period of his in- 
cumbency. 

Because of the special conditions confronting the country after the World 
War the problems awaiting solution have been largely economic, but Mr. 
Coolidge feels progress has also been made along other lines, such as in 
educational work and in improving the general moral standards of the 
country. 

Business men generally, it was added, have in the past three years exer- 
cised a caution and wisdom that has contributed much to a sound economic 
condition, particularly by not indulging in over-extension of their resources 
and by not borrowing money heavily, but rather financing themselves out 
of their own funds. 

There was a reacticn in security prices last winter, but this Mr. Coolidge 
has looked upon as healthy and as a whole beneficial, while the recession in 
prices has largely been made up in the past six or eight weeks. The levels 
may not be quite so high as they were several months ago, it was asserted, 
but that is not a matter which the President looks upon as affecting the 
sound business condition of the country. 

The movements of freight are very large, it was pointed out, and the 
volume of manufacturing as a whole is good. While the textile industry 
experienced a slump, it was asserted that this industry is now showing signs 
of recovery. 

In the agricultural West, except for the Dakotas and Nebraska, conditions 
are good, the few exceptions being due to drought with consequent poor 
crop conditions 

Foreign Affairs. 

In the field of foreign affairs, the President points to the assistance given 
by this country through the Dawes Commission in the settlement of the 
German reparations question as of outstanding importance. In addition 
there was mentioned to-day the Senate action for American adherence to 
the Permanent Court of International Justice, the ratification by the 
Senate of a great many treaties with foreign countries, the re-establishment 
of relations with Mexico, and in general the accomplishment of some 


progress in directions leading to further reductions by international agree- 
ment in armaments. 








Death of United States Senator Albert B. Cummins. 


Albert B. Cummins, for nearly twenty years United States 
Senator from Iowa, died suddenly at his home at Des 
Moines on July 30 as a result of a heart attack. He was 
seventy-six years of age. At his funeral on August 2, 
Senators Reed of Missouri, Deneen of Illinois and Steck 
of lowa were present as representatives of the Senate, and 
eight lowa members of the House of Representatives:—Messrs. 
Cole, Dickinson, Letts, Ramseyer, Thurston, Dowell, Boies 
and Robinson also attended the services. The sympathy of 
President Coolidge was voiced in the following telegram of 
condolence to Miss Margaret Cummins sister of the Senator, 
with whom he had made his home after the death of his wife 
in 1919: 

It is with a sense of personal bereavement that I offer you my sympathy 
in the death of Senator Cummins. It is a great loss not only to the people 
of the State and section which he so ably represented but to the country at 
large. His broad vision and keen mind were devoted not alone to the 


problems particularly vital to his constituents, but to the solution of the 
questions which affect the country as a whole. 

While his name is particularly associated with the tariff and transportation 
policies embodied in the laws now in force, he gave the benefit of his long 


experience and thorough training in every branch of legislation. Coura 


geous, able and industrious, and devoted to what he believed to be right, he | 


was an example of the best type of public servant. We shall not soon see 
his like in the service of the highest ideals of American life. 

Before his election to the United States Senate in 1908 
Senator Cummins had served as Governor of lowa from 


Jan. 15 1902, to Nov. 24 1908. He was the only lowa 


| 
| 


At the same time the steady retirement | 


| 





governor who ever was elected for a third term says the | 


Des Moines ‘Register’? from which the following is also 
taken: 

During his term as governor the antipass law, 2-cent fare law, joint 
freight Jaw and other railroad measures were passed and the lowa primary 
law was adopted, all at his urging. 

In 1892 he presided over the republican state convention and was chosen a 
presidential elector. In 1896, Senator Cummins was made national com- 
mitteeman from Iowa and in the convention was one of the few western 
delegates who stood squarely for the sound money plank on which the 
republican ticket, headed by McKinley, was elected. 

It was without his own consent that Senator Cummins, just nicely settled 
in a law partnership in Des Moines with Judge George 8. Wright and his 
two sons, Thomas and Carrol] Wright, broke into politics in 1887. He had 
just acquired a statewide reputation as one of Iowa's ablest lawyers by 
winning the ‘“‘barbed wire case’’ when some republicans bolted their party 
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and nominated him as an independent candidate for the state legislature. 
He was elected and served one term as a state representative. Twice he 
was defeated for the United States senatorship, in 1894 and 1899, the last 
time by three votes, and beaten for nomination in the primary of 1908 by 
10,000 votes. 


Senator Cummins, Chairman of the Senate Committee on 
Inter-State Commerce, gave his attention particularly to 
legislation affecting the railroads, the most recent of which, 
that providing for the consolidation of the railroad systems 


of the country, had been before the Senate at the recent 
session of Congress. 


In referring to his career in the Senate, the Associated 
Press accounts from Des Moines, July 31, said: 

Senator Cummins was always an exponent of the “‘flexible’’ tariff, and 
early in his Senatorial career became involved in the fight on the Payne- 
Aldrich Tariff Law. This was his first move toward national prominence 
in tariff matters. Although a protectionist, he always favored a lower 
tariff on articles bought by his farmer constituents. 

Soon after entering the Senate Cummins was made Chairman of the 
Inter-State Commerce Committee. While in that position in 1919 he 
became joint author of the Esch-Cummins Transportation Act, under 
which the railroads were returned to private ownership after the war. 
By this he incurred the wrath of organized labor, particularly of the Big 
Four railroad brotherhoods. 

The Transportation Act crystalized opposition to Senator Cummins when 
he sought re-election in 1920, and prevented his continuing to serve as 
Chairman of the Inter-State Commerce Committee while he was President 
of the Senate, after Calvin Coolidge went to the White House. Insurgent 
Republicans and Democrats combined to force him out of the seat in favor 
of Ellison Smith of South Carolina. More recently he has consistently 
favored consolidation of many lines. 

Senator Cummins was born near Carmichaels, Pa. on 
Feb. 15 1850. Senator Cummins’s death will necessitate 
the election of two United States Senators in the November 


election in Iowa, one to fill his unexpired term, which ends 
March 4 next. 


At the time of his death Senator Cummins was engaged 
in writing his autobiography. 








President Coolidge Speaking at Anniversary of Colo- 
rado’s Admission to Statehood Says Strength of 
Federal Government Rests in State Sov- 
ereignty—Colorado’s Formation. 


In an address, by radio, on Aug. 3 commemorating the 
fiftieth anniversary of the admission of Colorado to State- 
hood, President Coolidge referred to the celebration as 
“exceedingly appropriate at this time.’’ “The nation,” he 
observed, “isinelined to disregard altogether too much both 

. . ~ ’ 
the functions and the duties of the States.’’ ‘‘They are,’ 
he continued, ‘‘much more than subdivisions of the Federal 
Government. They are also endowed with sovereignty of 
their own right,’’ and, he noted, ‘“‘a great deal of the strength 
of the Federal Government lies in the fact that the States 
have the power to function locally and independently, 
subject only to the restrictions which they themselves have 
invoked by adopting the national Constitution.’’ Incidents 
bearing upon the development of Colorado to Statehood were 
touched upon by the President, who said that “‘the State 
was carved out of the Territories of Kansas, Nebraska, 
New Mexico and Utah,’’ that ‘‘ a part of her area had come 
into possession of the United States through the Louisiana 
Purchase, another from the Texas cession, and the remainder 
from the Mexican cession.’’ The President’s address was 
earried by radio from White Pine Camp in the Adirondacks, 
where he is spending the summer. His remarks were as 
follows: 

In order to have a complete realization of the genius, the power and the 
spirit of our country it is necessary to study the history of each one of its 
forty-eight Commonwealths. In no way could the seeker after the realities 
of our national life be more richly rewarded. 

To-day our attention is fixed upon Colorado, which is observing the 
fiftieth anniversary of her entrance into Statehood. The whole nation 
takes great pleasure in having a part in your celebration, for all your sister 
States are rejoicing in your remarkable accomplishments. 

In your story we find romance, appeal to the imagination, striking 
exemplification of untiring courage, the pioneer spirit, the adaptability to 
surroundings and of the ultimate working out of a progressive civilization. 
Well may the Centennial State be proud of her record. Her history is 
associated with some of the important dates and figures of our nation. 
The same year brings her semi-centennial and the sesqui-centennial of the 
United States—the 150th anniversary of the adoption of the Declaration of 
Independence 

Discovery of Pike's Peak. 

It is related that Spanish explorers in the middle of the sixteenth century 
first set foot on the soil of what is now Colorado, and that Escalante visited 
there in 1776 But virtually it remained an unknown area until Lieutenant 
Zebulon M. Pike of the United States Army in 1806 discovered the peak 
that became his memorial. Ten years later Major Stephen H. Long, also 
an army man, gave his name to another peak towering into the sky for 
more than fourteen thousand feet. Nowhere in the world does scenery 
surpass that of Colorado. She has a mountainous area six times that of 
Switzerland. Nature wrought her with a lavish hand. Long was followed 
by Dick Wootan, Jim Barker, Kit Carson and a long line of fur traders, 
and by John C. Fremont, whose fifth expedition ended in 1853. 

Gold Discovery. 


In 1858 came the discovery of gold, that precious metal which from the 
beginning of time has been a lure for mankind. George A. Jackson, of 


Missouri, and J. H. Gregory, of Georgia, led the first bands of hardy pros- 
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pectors to the Cherry Creek and the Platte gold fields. The rush was on 
The same pluck and grit, the same ability to overcome every obstacle that 
led those early settlers to push on under the slogan of “Pike's Peak or 
Bust,’ never has ceased to animate the people of Colorado. Dangers were 
never more imminent, hardships never more acute. Only the strongest, 
the bravest, could survive those early days. It was a time that tried souls 
and bred men. 
Creation of State 

Provisions for the establishment of claims and the protection of properrty 
in this region, which was then included in the Territory of Kansas, were 
inadequate. were taken to form a new State or Territory, to be 
named Jefferson, in honor of the drafter of the Declaration of Independence. 
But it was not until the last day of February 1861 at the close of President 
Buchanan's administration, that Colorado Territory was established. Its 
name, meaning ‘‘colored,’’ and fitting so well the varied scenic displays of 
the State, was chosen by William Gilpin. One of the first acts of President 
Lincoln was the appointment of Gilpin as Territorial Governor. 

The State was carved out of the then Territories of Kansas, Nebraska, 
New Mexico and Utah. A part of her area had come into possession of the 
United States through the Louisiana Purchase, another from the Texas 
Cession, and the remainder by the Mexican Cession. It was a gathering 
together of Jands of varied and historic ownership. The people of the new 
Territory were loyal. They raised troops and thwarted the plans of the 
Confederate Government to capture that rich area. 

When placer mining began to fail, new methods of wresting gold from the 
ores were invented. Silver, lead, zinc and copper deposits were uncovered. 
The famous Leadville, Cripple Creek, San Juan and other mining camps 
developed a brand of frontier life which probably never will be duplicated. 


Moffatt Tunnel. 

Stage coaches and ox wagons were the only means of transportation until 
1870. Then Colorado's first railroad, the Denver Pacific, was built from 
Denver, the capital, to the main line of the Union Pacific at Cheyenne. 
Other rail lines followed in rapid succession. The rugged character of the 
country presented the most difficult construction problems ever known. 
Their mastery wrought men famous in railroad history. The Moffatt 
Tunnel, nearing completion, is a marvel of engineering achievement. 

Many of those going to Colorado to mine remained to raise cattle and to 
till the soil. When mining began to slow down in the early '70s, the cattle 
industry grew to large proportions. It flourished for fifteen years, until 
the ranges had been broken up by the laying out of homesteads. 

Colorado is the thirty-eighth of our galaxy of States. The Act of State- 
hood having passed Congress the previous year, a Constitution was adopted 
by a vote of the people In July 1876. On the first day of the following 
month President Grant proclaimed the new State. John L. Routt was 
elected Governor. 


Steps 


Progress of State. 

Beginning as a Territory with 35,000 people, to-day the State has over 
1,000,000. Only the thirty-third among the States in population, according 
to the 1920 census, she was fifteenth in the value of tnineral products and 
eighth in rank as a coal producer. 

Although started under difficulties and discouragements, her agricultural 
activities now are of the utmost importance. Wherever dry farming was 
impossible the plucky settler resorted to irrigation. It is now widespread. 
In 1920 nearly 3,350,000 acres, an increase of 20°, in a decade, were being 
tilled by the irrigation method. 

In the same ten-year period the percentage of rural to total pouplation 
increased by 2.5%. In 1920 the rural population was 51.8% of the total. 
Colorado was one of three States in the Union showing the rural districts 
growing faster than the urban. This is a striking tribute to her agricultural 
possibilities. She is seventh in area and has ample room for expansion 
along these lines. Already manufacturing has reached good-sized propor- 
tions, $243,826,000 being invested in such enterprises in 1919. 

Colorado's wealth increased 20° in the decade ending 1922, when it was 
$3,285 per capita. This figure was larger than for States such as Massa- 
chusetts and Michigan and a little smaller than in States such as New York 
and Illinois. 

That religious influences, which played and always will play so large a 
part in our national life, were uppermost in the minds of the founders of 
Colorado, is evidenced by the State motto selected. It is: “Nil Sine 
Numine,"’ which being translated means, ‘‘Nothing Without Divine Will." 

A newspaper was started by William H. Byers in 1859 and has continued 
tothisday. From the beginning the people have demanded enlightenment. 

“Proving Ground of Woman Suffrage.” 

Colorado always has been progressive. 
the history of woman suffrage. Her Constitution was the first State Con 
stitution to take notice of it. The Constitutional Convention of 1876, 
although favorable, failed to grant the franchise to women, solely for fear it 
might defeat the entire document at the polls. However, provision was 
made for submitting the question to a referendum. And, in 1893, equal 
suffrage was carried by a substantial majority, and the State became the 
second to permit women to vote. 

She has been called the ‘‘Proving Ground of Woman Suffrage."’ Thirty 
women have sat in her legislative halls. Others have acted as treasurers or 
auditors in more than seventy-five cities or towns. Since 1894 the State 
Superintendent of Public Instruction has been a woman. Miss Pattie 
Field, Vice-Counsul in Amsterdam, the only one of her sex to hold such a 
position, comes from Colorado. The women of the State have had a no 
inconsiderable part in the establishment of forward-looking governmental 
instruments. 

To the majesty of her scenery Colorado adds the most wonderful healing 
balm of her climate. Within her boundaries our Government maintains 
two national parks, fifteen national forests, and two national monuments. 


To the dower given by God her citizens have added the riches that come 
from intelligent industry. 


She stands out like a beacon in 


Sovereignty of States. 

This celebration is exceedingly appropriate at this time. The nation is 
inclined to disregard altogether too much both the functions and the duties 
of the States. They are much more than subdivisions of the Federal 
Government. They are also endowed with sovereignty in their own right. 
Of course, one of their chief glories lies in the fact that they are al] partakers 
of the American spirit, all a part of the American nation, but a great deal 
of the strength of the Federal Government lies in the fact that the States 
have the power to function locally and independently, subject only to the 
restrictions which they themselves have invoked by adopting the National 
Constitution. 

The fiftierh anniversary is in celebration of that principle. It was fifty 
years ago that Colorade put off the garb of a Territory almost exclusively 
under the dominion of the National Government and put on the robes of a 
sovereign American State. 
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The great progress that it has made in these | 


years has been in no small part due to the application of the principle of | 


local self-government. Of all the wealth and eminence that this State has 
achieved, this is its chief treasure. It ought to be maintained undiminished 
and guarded with jealous care through al! the years to come. 


P. J. Roosevelt’s Statement Before Cox Committee of 
Inter-State Commerce Commission Regarding 
Receivership of Chicago, Milwaukee & St. 
Paul Railway and Causes for Breakdown. 

Supplementing the extract which we published a week 
ago (page 531) from the statement of Philip J. Roosevelt 
before the Cox Committee of the Inter-State Commerce Com- 
mission investigating the cause of the failure of the Chicago 
Milwaukee & St. Paul Railway, we are giving below the 
statement in full made by Mr. Roosevelt. The lack of an 
adequate rate structure was assigned by Mr. Roosevelt as 
the primary cause of the road’s failure, who presented the 
situation to the committee as follows on July 27: 

I have requested permission to appear here representing— 

1. Myself, personally. 

2. The investment banking house of Roosevelt & Son in which I am a 
partner. 


3. The Northwestern 


Railroads Security Holders’ Committee for a Fair 
Return, consisting of Lewis B. Gawtry, W. Emlen Roosevelt and Van 
Santvoord Merle-Smith, who in turn represent by written authorization 
over $240,000,000 par value of securities of Northwestern roads owned 


by over 1,350 different individuals and corporations. 

4. The Roosevelt Bondholders Committee, consisting of George Emlen 
Roosevelt, Philip A. Benson, Charles A. Collins, Edwin G. Merrill and 
Willis D. Wood, which deposited over $20,000,000 bonds under the modi- 
fied reorganization plan; and 

5. The Iselin Stockholders Committee, which, without calling for any 
deposits, represented over $30,000,000 par value of stock, and which is 
composed of Messrs. Ernest Iselin, Frederick Osborn, Van Santvoord Merle- 
Smith and Howard C. Smith. 

Inasmuch as the business of Roosevelt & Son differs slightly from that 
of the average Wall Street investment banking house, I desire to explain 
the origin of our connection with the Chicago Milwaukee & St. Paul. 
Except in the case of municipal bonds and equipment trust certificates, 

are not a house of issue. We only participate in underwritings when 
we are convinced of our inability to find seasoned issues which are more 
attractive than new issues. We look upon our function as the survey of 
the entire field of investment, within the limits of our ability; the selec 
tion of those securities which, in their class, appear to us to afford the 
best investment opportunities, and we purchase for our own account and 
advise purchase on behalf of our clients of those securities which seem to 
us the most attractive in any given class. In this connection, we followed 
the affairs of the Chicago Milwaukee & St. Paul Railway very closely, and 
in 1922, we prepared an analysis of the general mortgage bonds—the first 
mortgage on the property—taking the position that while the possibility 
of receivership was undeniable the general mortgage bonds would not under 
any circumstances be disturbed, and that any purchaser of these bonds 
would be wise to buy them without delay. This analysis was subsequently 
brought down to date as of July 1924, and during the three years prior to 
Jan. 1 1925, we purchased for ourselves and distributed to our clients, 
something over $3,000,000 par amount of bonds of the general mortgage. 
In 1924, when Kuhn, Loeb & Co. issued the Chicago Milwaukee & St. Paul 
6°% bonds, due in 1934, secured by the deposit of general mortgage bonds 
participated in the distribution and placed with our clients 


we 


we and cus- 


tomers about $2,000,000 par value of this issue. In this connection, I may 
say in passing, that in the six weeks subsequent to the announcement of 
the road’s receivership, the general mortgage bonds of the road rose over 
three points in market value and they are now selling to yield approxi- 
mately 4%% The 6s of 1934, brought out at 96% in 1924, are now eell- 
ing at 102. 

Early in February 1925 it became obvious to us that the junior mortgage, 
i. «., the general and refunding mortgage bonds, were selling at receiver- 
ship prices, and jointly with two other institutions, we purchased through 
a broker something over $3,000,000 of the above bonds at a price of 50%, 
Last summer this joint account was terminated and its members each took 
down their own bonds, giving us an interest of something in excess of 
$1,100,000 par value junior mortgage bonds of the Chicago Milwaukee & 
St. Paul. I have also purchased for my own account, subsequent to the 
receivership, both preferred and common stock of the road. 

We have never recommended to any of our clients the purchase of the 


junior mortgage bonds of the Chicago Milwaukee & St. Paul Railway, as 
we do not consider it our function to give advice on the subject of specula- 
tion. Nevertheless, after the receivership was announced, we found that 
many of our clients—individuals, institutions and especially savings banks 
in New England the holders of bonds of one series or another be- 
cured under the general and refunding mortgage; and they came to us 
and co-operated with us in an endeavor to get more favorable terms for 
their bonds under the reorganization. As a result of our efforts, the 
reorganization plan was modified materially in the interest of the bond- 
holders. Whereas it had originally provided for bonds secured under the 
general and refunding mortgage to receive adjustment bonds secured as to 
principal by a fourth mortgage on the best part of the property, the 
reorganization managers agreed to so modify the plan as to give bonde 
secured under the general and refunding mortgage 20°0 of their principal 
in well secured fixed interest-bearing 5% bonds and 80% in adjustment 
mortgage bonds, the latter carrying a conversion privilege into preferred 
and common stock of the new company. Consequently, if the road returns 
to a position of prosperity at any time in the course of the next 50 year, 
the bondholders will be able to participate in that prosperity. 

In the course of our investigations and analyses, we have followed the 
evidence presented to your committee in this proceeding, and I submit 
that the following causes have been assigned for the financial breakdown 
of the property: 


were 


1. Loss of freight traffic through its diversion to the Panama Canal 
route. 

2. Unprofitableness of the Puget Sound extension. 

3. Cost of electrification of certain mileage constituting a burden in 
interest or carrying charges not fully compensated for by savings in oper- 


ating costs, 

4. Drain net revenues, resulting from the acquisition and 
operation of the Chicago Milwaukee & Gary and the Chicago Terra Haute 
& Southeastern properties. 

5. Over-capitalization, bad financial structure and bad financing 

6. Physical condition of the property. 

7. Inefficient operation and management. 

8. Unduly low freight rates. 

We ask that your committee will hold that the eighth cause 
low freight rates’’- 


upon sy stem 


“unduly 
is the primary cause of the failure of the St. Paul 


Railway. 
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sion of the Inter-State Commerce Commission published July 
17 1926, designated by it as Ex Parte 87, Revenues in Western District— 
Docket 17,000 tate Structure Investigation, the Commission calls atten 
tik on page 17, to an exhibit introduced by it, and says: “This showed 
an aggregate value for the Western District as of Dec. 31 1924 of $8 ,207,- 
000,000, divided as follows 
Northwestern Region $3,029,000,000 
Central Western Region oe 3,667,000,000 
Southwestern Region a — P 1,511,000,000 
The rates of return for 1925 at these values were giver at 4.02% for the 
Northwestern Region; 5.38% for the Central Western Region, and 6.29% 
for the Southwestern Region,” and on page 19 the Commission continues: 
“We are inclined to accept the results for the year 1925 as representing 
the net earning power of Western roads for the purposes of this case.”’ 
From this showing it is clear that the Northwestern roads fell short of 
earning the “fair return’ set by the Commission at 5¢% by 1.73%, and 
i simple calculation in arithmetic shows that 1.7367 of $3,029,000,000 is 
$52,401,700. By reference to the exhibit referred to in the Commission’s 
decision in Ex Parte 87, it is found that the valuation for the St. Paul 
as adjusted to Dec. 31 1924 is $633,226,260, or 20.995 of the $3,029,000,- 
000 for the Northwestern Region as a whole. The valuation of the St. Paul 
by the Commission’s figures is over one-fifth of the $3,029,000,000. So 
that we believe it is fair to assume that had the net revenues of the North- 
western Region been increased by $52,491,700, the net revenues of the 
Chicago Milwaukee & St. Paul would have been increased by at Jeast 


$10,500,000. 

In Ex Parte 87, and on page 1922 of the record these hearings, it appears 
that the rates in the territory east and north of the Missouri River for the 
year 1924 were 14.20 lower than for 53 other roads representing practically 
all of the rest of the Western district. It appears also that the average 
haul on traffic in the Western trunk line territory was only 199 miles, as 
compared with 231 miles for the rest of the Western district. On page 
1925 of the hearings in this proceeding, it appears that if the rates in the 
Western trunk line district had been equalized with the rates in the rest of 
the Western district, it would have meant a net increase to the St. Paul of 
$12,600,000 in 1924; and on page 1925, it appears that 70% of the total 
tonnage of the St. Paul carried in the district east and the 
Missouri River generally described as the trunk line territory. 

While not posing as a traffic or rate expert, I can point out that for 
1924 and 1925 the gross freight revenues of the Chicago Milwaukee & 
St. Paul were $120,060,000 and $125,670,000, respectively. Seventy per 
of the traffic handled being in the Western trunk line territory indi- 
cates that the gross freight earnings in this territory are about $85,000,000 
annually, and if these were increased by the 14.2% necessary to equalize 
them with rates in the remainder of the Western district the St. Paul’s net 
earnings would have been larger by about $11,000,000 

The 


is north of 


COT 


rates of return, based upon the exhibit referred to, for all the 
Northwestern roads, in 1923 and 1924, were 3.70% and 3.46%, respec- 
tively The St. Paul’s net earnings in 1923 and 1924 were $20,167,713 
and $18,972,106, respectively, or at the rate of 3.19¢7 and 3.00%, re- 
spectively, on its tentative [L.-S. C. C. valuation of over $633,000,000, 
These facts tend to prove that the Chicago Milwaukee & St. Paul operates 
with about the average efficiency of the roads in the district and also, 
that any changes in the rate structure of the district would immediately be 
reflected in the net earnings of the St. Paul. 

This committee is familiar with the fact that for 1922 and 1924 the 
St. Paul’s net earnings were almost exactly equal to the road's fixed inter 
est charges We feel that had the rate structure not been inadequate the 
road would have shown net earnings above all inter charges of about 
$10,000,000 to $12,000,000 a vear Natur lly, had this been the ease the 
bonds maturing in 1925 coulé easily have been refunded and there would 
have heen no need, and no excuse, for a receivership 

I its decision in Ex Parte 87 the Commission states or page 7 “In 
the Northwestern Region and in Western trunk line territory the revenues 
of certain of the important carriers have not 5 ieledd 5.75% upon anv rate 
bases that can reasonably be adopted in advance of a final determination of 
present values for rate-making purposes. The least favorable conditions in 
the district, so far as carrier revenues are cones d. ppear ¢ exist in 
Western trunk line territory 

We aga call attention to the fact that 700 of the total tonnage of 
the St. Paul Railway is carried in the Western trunk line district. 

Referring briefly to some of the other alleged causes for the financial 
breakdown of the St. Paul, we wish to point out that the effect of the 
competition of the Panama Canal is analyzed on pages 1930 and 1931 of 
the record in chis case The witness said that owing to the low rate on 
canal traffic and the lack of return tonnage the net earnings of the St 
Paul would not have been substantially increased, if it had obtained the 
full 1-11 of the theoretic total that went via canal and might have gone 
via rail. 

On page 1932 it is shown that the traffic density of the St. Paul road 
since the canal was opened has increased 23% that is, tons one mile per 


mile of road, per annum. 

On page 1948 is had of the operating statistics of the St. 
Paul in comparison with that of It appears that in wages, 
fuel, train supplies, locomotive supplies, engine house expenses and water, 


consideration 


other roads. 


the St. Paul makes a better showing than the Frisco, the Atlantic Coast Line, 
the Southern Railway or the Chicago & Northwestern. 
On Page 1939 it appears that while the freight rates have come down 


from 1.266 cents in 1921 (average revenue per ton per mile) to 1.091 cents in 


1924, during the same period the ratio of transportation costs to gross 
earnings has been reduced from 45.60¢ to 39.1%. 

On page 1940 the passenger earnings are analyzed. The passenger earn 
ings show a slight upward trend from 1913 to 1924, with the exception of 
the years following the war: 

On page 1944 4a comparison of the traffie density of the St. Paul with 
other roads is made as follows 

Net ton miles trans por ed per 

mile of road per annum 
Chicago Milwaukee & St. Pau 1,100,000 tons one mil 
Northern Pacific 980.000 tons one mile 
(reat Northerr 951.000 tons one mile 
Minneapolis St. Paul & S. S. Marie Systen 774.009 tons one mile 
Atchison Topeka & Santa Fe 1,085,000 tons one mile 
Missouri-Kansas-Texas Lines 961,000 tons one mile 

“o page 1946 ef seq., th vitness ft f ! regarding 18 Class I roads 

the Northwestern Regior The rate of re n for those 18 roads ia the 
n0o-calle Northwester Region wa i 1922, 2.83% 1923, 3.45% 1924, 

12° In th ten months of 1925 ended Oct 7] 6it Was 3.6% The 
xitness did not state, but it is as umed that there fieures are on the book 

ilue 4. the tentative valuation of these roads is in excess of 95% of 
their book value, the figures above quoted are substantially correct. 

I. «f course, recognize that owing to competitive conditions all of the 
roa region must, as 4 practical matter, unite on an application for 
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rate revision. While the Commission is of course thoroughly cognizant 
of this situation, I wish on behalf of the Roosevelt Bondholders Committee, 
which deposited over $20,000,000 of bonds under the modified reorganiza- 


tion plan; on behalf of the Iselin Committee which, without calling for 
any deposits, has represented informally over $30,000,000 par value of 
Chicago Milwaukee & St. Paul stock, and on behalf of the Northwestern 
Railroads Security Holders’ Committee for a Fair Return, representing 
over $240,000,000 par value of securities of Northwestern roads, owned 
} 


by over 1,350 different individuals and corporations—to ask the Commis- 
sion to hold in this investigation, the primary purpose of which is to deter- 
mine the cause of the financial breakdown of the Chicago Milwaukee & 
St. Paul property, that this, the greatest receivership in history, is pri- 
marily due to the failure of the railroad management in the Northwest to 
initiate rates which would eliminate proved discriminations against prop- 
erties which they represent. The St. Paul is a well-operated road. The 
density of traffic compares favorably with roads earning a substantial reve- 
nue. Its interest charges were not unreasonable. All the evidence tends 
to show reasonably efficient and economic operation. I therefore respect- 
fully request you, in rendering your report upon the cause of the St. Paul 
failure to make the following finding of facts: 

1. That the primary cause of the failure of the St. Paul Railway is the 
lack of an adequate rate structure. 

2. That it is the right and duty of the management ef the property, in 
conjunction with the management of other railroads in the Northwest, and 
especially in Western trunk line territory, promptly to initiate a thorough- 
going examination and revision of the rate structure in the Northwest. 

In conclusion, I respectfully urge upon you that no report on the con- 
dition of the St. Paul Railway will be adequate unless it gives full con- 
sideration to the rates under whieh that road has operated. 








Opposition by Millers and Eastern Roads to 6 Cent Cut in 
Grain Rates by Minneapolis & St. Louis RR.—Six 
Roads Authorized to Reduce Rate 3 Cents on 
Grain Shipments from Southwest. 


In addition to protests by Millers against the reduction 


of G cents in grain rates by the Minneapolis & St. Louis 
Railroud on Northwestern grain and tlour moving to 


Eastern territory, the New York “Journal of Commerce” 
stated on August 5 that a protest probably will be filed 
with the Interstate Commerce Commission at an early date 
by the Trunk Line Association against the rate reduction 
ordered by the road. The item added: 


The protest will ask that the rate be aside 


set pending an op- 
portunity for the Eastern group to appear before the regulatory 
body to justity its demand The action is believed to be the direct 
esult of a spirited protest made by the Buffalo interests. 

Officers of the Eastern roads may meet here Monday or Tues- 
day to consider the Minneapolis & St. Louis reduction. Then they 
mea iuther ve thre Trun Line Association to file 1 protest with 
the Interstat Commerce Commission The Central Freight As 
sociation also may become involved in this rate war 

The controversy started when W. H. Bremner, receiver for the 
Minneapoli & St Louts efused to jon other Northwestern roads 
n seeking an increase in rates, but instead filed with the com 
mission plea for a six cent reduction on wheat, flour and coarse 
grains moving om points in Minnesota, North Dakota and Mon 
tana, where the rates from those points are the same to Minnea 
polis and Duluth 

Flour manufacturers in the Buflalo district took ption to 
this action. They claimed the manufacture of four and the = sale 
of grain from the Buffalo market would be curtailed, if not e1 
tirel liminated, providing the proposed grain rate reduction to 
t thwestern grain manufacturing centers is permitted to 
hecome effective without similar reductions from Buffalo Leaders 
in the Buffalo market already have filed a petition with the Com 
mission asking the suspension of the rates pending an opportunity 


or them to appear to prove that discrimination exists against the 
Buffalo area 

Millinw interests fear that a eut in the through rates will be 
followed by a reduction in the rate on grain and flour for export, 
thereby eliminating Buffalo producers from the European markets. 

It was pointed out by local traffic executives yesterday that the 
recent announcement from Chicago, which told of the Interstate 
Commerce Commission granting six Western lines permission to 
reduce by cents per hundred pounds the rates on grain from 
Souths cstern areas to Minnesota, had no direct bearing on the 
lat rate action sought by the Minneapolis & St. Paul but was 
rather the result of action taken some time ago by that line 


Regarding protests by Millers the “Herald-Tribune” of 


August 6 said: 


The flour millers Southwest idded 


protest of of the is yes- 
terday to those of railroads and other milling centers against the 
rection of the Minneapolis & St. Louis Ratlroad in reducing its 
rates on yvrain and flour by 6 cents a 100 pounds Milling groups 
in the Kansas City and Omaha districts notified the Trunk Line 
Association here that they would oppose the contemplated rite 
ent s vivinge Northeastern millers an unfair advantage 

The Southwestern millers have already tiled tormal protest wit! 
the Interstate Commerce Commission and will appear before that 
body whet it opens hearings on the question within the next t 
days 

The thirty-day notice regarding the new tariff proposed by the 
Minneapolis & St. Louis will expire on August 25. On or be ‘ 
that date it is expected the commission, as «4 result protests 
filed with it, will suspend the operation of the schedule pending 
hearing 

On August 3. Associated Press advices from Chicago 
stated : 

All railroa ; the territory east A the Mississtppt vive ‘ t 
nort! the Ohio River will protest the stx-cent grain t ‘ ‘ 
tion t the Eastern seaboard recently announced |b t Minne 
polis & St. Lowts Railway.This decision was reached today at 
meeting of rate representatives of the carriers 

The decision includes all of the Eastern trunk ines of the 
offic ! lassification territor aml means that all ttre irriers il] 
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Regarding the reduction of 


3 cents in grain rates which 


six road Southwestern territory have been authorized 
to put into effect, Washington advices of August 2, Asso 
ciated Press, said: 
‘ 
J 
Mir ‘ 
| ce p 
‘ ( RB & () , VW 
< & 41 ( | ' p 
( M kee & St. P 
pete with the Minneapolis & St. Louis, w h recently 
reduced its rate cents. 


The “Minneapolis Journal” of July 


28 referring to the 

rate reductions in part said: 

Minneapolis-Chi lines will meet the ‘ n te 
tion put into effect July 10 by the Minneay s & St. Lou 
on grain brought to Minneapolis from the southwest and pped 
from here into eastern territory as flour 

This announcement, made today, was the second piece vig 
news for the grain and milling interests of Minneapoli n tw 
days. It follows on the rate reduction of 6 cents from nortl 
western territory, in which the Minneapolis & St. Louis took the 
initiative yesterd The 6-cent reduction 1 to 
August Z5, subject to approval of the interstat 
mission 

These two rate adjustments, grain men and millers said tod 
will bring to this market vast quantities of wheat which otherwi 
would go through other channels They will retain the supremacy 
of Minneapolis in the milling trade, which has been threatened by 
rate advantages given to Buffalo 


The 3 cent grain rate reduction from the southwest al- 
ready has been approved by the interstate commerce com- 
mission, and is in effect. Competing lines at first protested 
the reduction, announced by the Minneapolis & St. Louis 
road in June, to take effect July 10, granting the lower 
milling in transit rate on southwestern wheat ground into 
flour here, and shipped east by the Peoria gateway. 

The combination of this low rate with the surplus winter 
wheat crop of the southwest will bring record quantities of 
the southwestern wheat to Minneapolis this year for mill- 
ing. F. B. Townsend, director of traffic for the Minne- 
apolis Traflic Association, said today that estimates show 
15,000 to 20,000 cars of southwestern wheat will move into 
this market on this year’s crop. 





The Improvement in Railroad Revenues During 1926. 

The net railway operating income of the Class I rail- 
roads for the first six months this year totaled $494,8S66,776, 
which was at the annual rate of return of 4.04 per cent on 
their property investment, according to reports just filed 
by the carriers with the Railway Economics 
and made public today. For the first six months last year, 
their net railway operating S459, 508 416 or 
4.49 per cent on their property investment. 


sureau of 


income Was 


Property in- 
vestment is the value of road and equipment as shown by 
the books of the railways, including 


materials, supplies 


and cash. The net railway operating income is what is 
left after the payment of operating expenses, taxes and 
equipment rentals but before interest and other fixed 


charges are paid, 

This compilation as to earnings for the first half of 1926 
is based on reports from 185 Class I railroads representing 
a total mileage of 236,958 miles.. Gross operating revenues 
for the first six months this vear amounted to $85,028,560, 
861 compared with $2,896,616,605 during the corresponding 
period of last year or an increase of 4.6 per cent. Operat 
ing expenses for the first half of 1926 totaled S2.209,S51.0S8 
compared with $2,239,959,256 for the first six last 
year or an increase of 2.7 per cent. Class I railroads dur- 
ing the first six months this year paid S1S2.474,572 in taxes, 


months 


an increase of $13,546,105 or SO per cent over the same 
period in 1925. 
Expenditures for maintenance for the first six months 


period totaled $1,054,005,108, an increase of $25,361, 
compared with the same period last year. For mainte- 
nance of way the railroads during the first six months in 
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increase of $24,722,668 or 6.4 
same period last year while for mainte- 
$640,866,306 were expended, an in- 
1.7 per cent compared with the 
same months one year ago. Twenty-two Class I railroads 
operated at a loss for the six months period this year of 
were in the Eastern District, one in the 
District and thirteen in the Western District. 
For the month of June, Class I railroads had a net rail- 
income amounting to $107,325,654, which 
of return of 549 per cent on their 
For the same month last year their 
$92,148,575 or 
Gross operat- 
totaled $559,S64,6S3 


1926 $413,138,797, an 


over the 


spent 
per cent 
nance of equipment, 


crease of $10,639,163 or 


which eight 


Southern 


operating 
the annual 
property investment. 


way 
was at rate 
net railway operating income amounted to 
nt o ntheir property investment. 
ing revenues in June this 


S507.034,456 in 


year com- 
increase of 


Operating expenses in June this year totaled 


pared with June 1925, o ran 


per 
£390,190,450 compared with $376,077,689 in the same month 


GO. een. 


last year or an increase of 3.8 per cent. The following 
further details are furnished: 
astern Di 
| ! ) e Class | ls in 
) g t t six months this 3 totaled 
f - the nt ] te of return of 5.71 pe cent 
t estment the ime pe d last ye th 
é p ting e was $234,091 r 5.17 pe cent on 
the p : (; s operating revenues of the Class 
Ir s the hrst ait f 1926 totaled $1,529 8,015, a il Case 
f 4 I t er t corresponding period last year, while 
peratir expenses totaled $1,156,648,871, an increase of 2.3 per cent 
{ { be I pe od | 1925 
Class I oads in the Eastern District for the month of June 
la ne ] pe ng income of $57,776,431 compare with 
146, | r 
ithern District 
Cla I rail ds in the Southern District during the first six 
months this ye had a net railway operating income of $79,564,430, 
nnual rate of return of 5.65 per cent on their 
proj nvestment For the first six months last year the rail- 
roads that District had net railway operating income of 
75,340,681, which was at the annual rate of return of 5.60 per cent 
on thei property investment Gross operating revenues of the 
Class I railroads in the Southern District for the first six months 
in 1926 totaled $440,540,132, an increase of 8.2 per cent over the same 
period the é while operating expenses totald $325,759,435, 
1 ease I /.4 pe cent 
I net railway operating income of the Class I railroads in the 
Southern District in June amounted to $12,446,785, while in the 
same month last year it was $11,039,086 


Western District. 


Class I railroads in the Western District for the first six months 


this year had a net railway perating income f $151,158,624, which 
is at tl nnual rate of return of 3.79 per cent on their property 
investment For the same period last year, the net railway operating 
income uunted to $129,966,677, whi was at the annual rate of 
retur! f 3.31 per cent. Gross operating revenues of the Class I 
railroads in the Western District for the first six months this year 
inted t $1,058,482.714, an increase f 2.7 per cent over the 
ime p 1 one year ago, while perating expenses totaled $817,- 
$43,079 crease f one-half of one per cent mpared with the 
st six months | en 
For the YY ith f June, the net railway yperating in me of the 
Class I railroads in the Western District amounted to $37,112,438. 
The net railway operating income of the same roads in June last year 
totaled $30,962,577. 
CLASS I STEAM ROADS—United States 
Six months ended June 30 
1926 1925 
Total perating revenues ....... $3,028,560,861 $2,896,616,605 
Total perating EXPENSES ..... cece ees 2,299,851,388 2,239,959,256 
SOO cis cc ceassasvease er bads eee 182,474,572 168,928,467 
Net ilway operating income 494,866,776 439,398,416 
Operating rati 75.94 77.33 
Rate f return on property investment 4.94% 4.49% 
Month of June. 
] roti revenu > 539,264,683 $ 507,034,436 
Tot g expenses 390,190,450 376,077,689 
lax 32.966.345 29,902,132 
Net 1 erating ‘ 07,335,654 92,148,575 
OF t ratio 72.28 74.17 
Ra turn nj pe ty t ra ‘ )¢ 4 825% 





Movement for Reopening of Closed Florida Banks — 
Reopening of a Ceorzii Bank, and Closing of 
Another. 


According to Ernest Amos, State Comptroller of Florida, 
plans for reopening a number of the banks recently sus- 
penced in Florida are progressing satisfactorily. Comp- 
troller Amos is quoted in Tellahassee advices July 30, pub- 
lished in the Memphis “Commercial-Appeal” as saying 

I am pleased to note that in some causes where the depositors and officers 
of the banks have appeared to look upon the situation as hopeless when 
the hank first SUSP ced. h e after consultation with this office cone 
vicorors! work on plans I suzcested for reopening 


As stated in an inter 


itself and the financi 
touch with the 


10 days ago 
clearing 
this 


jew I gave some the storm has spent 
Anyone who is in close 


Confidence is 


1 sky is rapidly 


situation can readily see being re- 


stored and these within the State and without the State who at first were 
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disposed to be panicky, are now acting with cooler judgment and realize 


that the whole trouble was confined almost entirely to a certain system 
of banks. 


Not all of these banks which had previously been connected with the | 


system were hurt in its collapse. Some had such a slight connection 
with it as not to be injured. I want the public to know that every sys- 
tem contract in the State of Florida has been cancelled and therefore no 
further injury could possibly arise out of the former system’s activities 
in Florida 

The reopening of the Bank of Hazlehurst of Hazlehurst, 
Ga., one of the chain of banks which recently closed doors 
after a receivership, was ordered for the Bankers Trust 
Co. of Atlanta on Aug. 2 through arrangement completed 
by T. R. Bennett, State Superintendent of Banks, says the 
Atlanta “Constitution” of Aug. 3. Associated Press dis- 
patches from Atlanta on Aug. 5 announced the closing 
on Aug. 4 of the Milton County Bank of Alpharetta, Ga., 
a member of the chain of banks for which 
Trust Co. of Atlanta was acting fiscal agent. 
also contained the following advices: 

The capital stock of the Milton County Bank was given as $16,000. 

Simultaneously with the announcement of closing of this bank came 
the announcement that plans are oeing completed for the reopening of 
about 20 other banks belonging to this chain which closed when the Bankers 
Trust Co. went into the hands of receivers recently. 

It was said that some of the closed banks may open to-morrow, though 
no names were disclosed. 

Grand Jury investigation of the affairs of the Bankers Trust Co. was 
continued to-day in the Fulton Superior Court with a number of wit 
nesses called in for testimony. Mr. Boykin expressed the belief that the 
investigation would continue into the fall. 

Fulton County has been asked to appoint a guardina to conduct the 
business affairs of W. D. Manley, President of the Bankers Trust Co., 
fiscal agent for the majority of the small banks which closed recently in 
Georgia and Florida, it also became known to-day. 


the Bankers 
The dispatch 





Brotherhood of Locomotive Engineers Disposes of 
Interest in Equitable Building. 

William H. Vanderbilt and Leroy W. Baldwin, President 
of the Empire Trust Co. have purchased jointly a majority 
of the voting stock of the Equitable Office Building Corp., 
which had been held by the Brotherhood of Locomotive 
Engineers. More than a vear in Mareh 1925, the 
majority holdings in the Equitable Building at 120 Broadway, 
were purchased from T. Coleman duPont and Louis J. 
Horowitz by a group ineluding Leroy W. Baldwin, August 
Heckscher, and others. 
March 21 1925, page 1413. 

William H. Vanderbilt has been elected a director and 
member of the executive committee, and Harry C. Cushing, 
3rd, has been elected a director and Vice-President of the 
Equitable Office 


ago, 


This was indicated in our issue of 


suilding Corp. 





Labor Disposes of Interest in Brotherhood of Loco- 
motive Engineers Co-operative Trust Co.— 
Name to Be Changed to Terminal Trust Co. 
Announcement 4 of the sale of th 
srotherhood of Locomotive Fngineers Co-operative Trust 
Co. to a financial group headed by Harry Henemier. Mr. 
Henemier, who has been Vice-President of the Brotherhood 
Trust 
name 


was made on August 


Co., will be President of the new organization, the 
of which, with the of the State Banking 
Department and after other necessary legal procedure, will 


consent 


be the Terminal Trust Co. In making the foregoing 
announcement J. T. Eiker, Jr., Secretary, Brotherhood of 


Locomotive Engineers Co-operative Trust Co., said: 

The negotiations with the Brotherhood of Locomotive Engineers for the 
purchase of the trust company were carried on by Mr. Henemier. 

The trust company is located at Seventh Avenue and Thirtieth St., in 
the rapidly growing Pennsylvania Terminal district, and the new organiza- 
tion will retain these quarters. The bank has served the needs of the 
industries of this district since 1921, in which year it was organized by 
Mr. Henemier under the title of the Terminal Exchange Bank. 

The officers of the bank, all of whom are experienced bank executives 
and entirely familiar with the banking needs of the industries served in the 
district, will be, in addition to Mr. Henemier as President; Charles H. 
Gallagher, Vice-President; A. C. Bising, Treasurer; John T. Eiker, Jr., 
Secretary; and E. Stanley Homan, Assistant Treasurer. Other officers, to 
fil] the vacancies left by the retirement of the representatives of the Brother- 
hood of Locomotive Engineers, will be chosen in the near future. 

The proposed board of directors who will be elected to succeed the 
retiring board includes: Harry Henemier, President; Charles L. Calhoun, 
Vice President of the Tidewater Building Co.; Frank Hedley, President of 
the Interborough Rapid Transit Co.; H. P. Wilson, President of the 
Western Power Co. of California; David W. Pye, President of the Tuco 
Products Co.; John W. Whiteley, of Whiteley & Foedisch, coal operators; 
H. G. Hoit, of Hoit, Rose and Troster, dealers in securities; John E. 
Sickels, of Clark, Sickels and Barton, attorneys; and other well known 
business executives. 

While this group and the interests they represent will control the stock 
of the new bank, it is probable that some of the stock will be offered to the 
public later. 

The selling of this bank constitutes the third big financial deal by which 
the Brotherhood of Locomotive Engineers disposes of large interests. A 
short time ago the Brotherhood sold its holdings in the Empire Trust Co. 
to a group of bankers headed by L. W. Baldwin, President of the Empire 
Trust Co. More recently the Brotherhood sold its interest in the Equitable 
Office Building, a deal involving several millions of dollars. 
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It is understood that the purpose of the Brotherhood in disposing of these 


New York City planned for the immediate future. It is certain that each 
of these deals has been extremely profitable to the Brotherhood. 


! 

} 

| : : : - 

interests is to centralize its holdings for other large financial operations in 


The ‘Wall Street Journal’ of August 5 in noting the change 
in control, said: 

Activities of the Brotherhood of Locomotive Engineers have been under- 
going considerable modification since the death of Warren E. Stone, the 
labor leader, on June 12, last year. Soon thereafter it was announced by 
the new came into control of the brotherhood affairs, 


interests that 


represented by William B. Prenter, now President, that the future policy 


| of the brotherhood in financial enterprises would be along lines of consoli- 





dating its interests, rather than undertaking further expansion which 
appeared to be the late Mr. Stone’s idea. Accordingly, a thorough revision 
of the brotherhood’s banking operations was undertaken and certain changes 
made in local managements. Lately this economic policy has been extended 
by divesting the brotherhood of some of its interests at this point. 








Savings Banks Association of State of New York to 
Hold Annual Meeting in September. 

The Savirgs Banks Association of the State of New York 
has announced that the thirty-third annual meeting of the’ 
Association is to be held at the Lake Placid Club, Lake 
Placid, N. ¥., on Sept. 22 to 24. Paul W. Albright of 
110 East 42d St., New York City, is General Secretary of 
the Association. 





Annual Convention of Mortgage Bankers’ Association 
to be Held in Richmond Sept. 21-23. 





The thirteenth annual convention of the Mortgage 
Bankers Association of America will be held this year at 
Hotel Jefferson, Riehmord, Va., Sept. 21-22-23, as de- 


cided by the Board of Governors at Chicago May 14. Gov. 
Byrd will deliver the address of weleome at the convention. 
Major Byrd, who flew over the North Pole, is a brother of 
Gov. Byrd. The Governor is reported as stating that his 
aviator brother is expected home on a visit in September 
and that if he makes the visit he will deliver a speech at the 
convention telling about his polar flight. Reduced railway 
rates, fare-and-one-half for the round trip, for those plan- 
ning to attend the convention, may be obtained to Phila- 
delphia and New York on account of the Susqui-Centennial 
at Philadelphia. Stopovers are allowed at Washington and 
points beyond. For President of the association, E. D. 
Schumacher of the Southern Bond & Mortgage Co., Rieh- 
mond, is the nominee of the board for election in September. 








Federal Reserve Board on Growth of Member Bank 
Credit—Comparison of Deposits and Reserve 
Balances Between October 1925 and 
May 1926. 

The fact that member bank credit reached a new high 
level in June is referred to in the July number of the “Bulle- 
tin’’ issued by the Federal Reserve Board, in which in its 
review of the month, the Board comments as follows on the 

growth of member bank credit: 


Growth of Member Bank Credit, 

Volume of member bank credit, after declining in the early part of the 
year, increased once more in recent months, and in June was at a new high 
level, somewhat above the highest figure reached at the end of 1925, and 
considerably above the level of last autumn. This growth of member bank 
credit has not been accompanied by an increase of Federal reserve bank 
credit in use, which was in May on the average about $100,000,000 lower 
than last October. With practically no change in the demand for currency, 
the larger part of this decrease in the outstanding amount of reserve bank 
credit is accounted for by the inflow of gold from abroad. That member 
banks have been able to increase their loans and investments without obtain- 
ing additional reserve bank credit to support the accompanying growth in 
their deposits is explained largely by the fact that the growth in deposits 
has been in time deposits, which require relatively small reserves, and that 
there has at the same time been a considerable decline in demand deposits, 
which carry higher reserve requirements. 

Elements of Reserve Bank Credit. 

Changes in the reserve requirements of member banks, together with 
changes in the public’s demand for currency and gold movements in and out 
of the country, are the principal factors that influence the demand for 
reserve bank credit. The chart (this we omit, Ed.] shows the course of 
reserve bank credit, gold stock, money in circulation, and memberbank 
reserve balances since 1922. It is apparent from this chart that since last 
October there has been little change in the demand upon the reserve banks 
for currency, aS money in circulation both in October and in May averaged 
about $4,863,000,000. The gold stock of the country, however, increased, 
by about $75,000,000 during the period, and this inflow of gold from abroad 
by giving member banks additional reserve funds, resulted in a reduction 
in the amount of reserve bank credit required as a basis for the outstanding 


volume of member bank credit. 
See . 


-—~. 


~~ a ° 
r= ee a. 


Reserve Re,uirements. 


\ In its relation to the demand for reserve bank credit the volume of member 
bank credit can best be measured by the total of net demand and time deposits, 
the two classes of deposits against which reserves to be held as balances with 
the reserve banks are prescribed by law. Total deposits of member banks 
against which reserves are required, as a matter of fact, increased by 
about $180,000,000 befween October of last year and May of the current 


ee ees 





— a — 





year. The reason that this growth in deposits has not led to increased 
reserve requirements is to be found largely in the fact that the growth, in 
deposits has taken place in that class of deposits for which legal reserve 
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requirements are lowest Net demand deposits, calling fer the highest 
proportion of reserves, declined by about $300,000,000 during the period 
and more than one-half of this decline occurred in banks in New York City 
and Chicago where the required reserves are 13% and in other leading cities 
with a 10° reserve requirement, while the decline in cities with a 7% 
reserve requirement was less than one-half of the total. Time deposits, 
on the other hand, which cal! for reserves of but 3%, increased during the 
period in all classes of cities. A comparison between figures for October, 
1925, and May, 1926, for demand and time deposits of member banks, 
reserve balances, and borrowings by member banks is given in the following 
table 

DEPOSITS 


AND RESERVES OF MEMBER BANKS 


Last report date of each month Ameunts in millions of dollars 
Banks Banks 
1// in Neu in Other Other 
Member York Leading Member 
Banks City. Cities Banks 
Net demand deposits a “ ne ah 
October, 1925 18,432 5,167 7.914 o 351 
lay, 1926 18,135 5,072 7 B46 5,220 
Change 294 95 68 131 
Time deposits a . _ 
October, 1925 10,625 772 4,524 L 332 
May, 1926. 11,102 B19 A751 i PA 
Change +474 +47| + 227 200 
j 
Total net demand and time 
deposits ' : + 
October, 1925 29,0609 » G59) 12,43 10,653 
May, 1926 29,240) 5 891) 12,597 10,752 
| e . 
Change... sil +180) 48) +159 +69 
Reserve balances ; _| | — 
October, 1925 : 2,227) 721) 944 562 
Bay, BRB. +niece: : 2,195) 703) 935) 557 
ated ——-|—— —_—--|— ~- 
Change... -. -| 32 18 - 9} 5 
Borrowings from Federal re | | 
serve banks: . ays : 
October, 1925 _--. 590 85) 319 186 
May, 1926-...- 474) 55) 201) 218 
| dt, le ize 
Change ——5 16 : 30 -118 +32 





The decrease in the deposits of New York City banks is reflected in a 
decrease in their reserve balances, and also in part in the volume of their 
borrowings at the Federa] reserve bank. The decline in their combined net 
demand and time deposits amounted to about $50,000,000 between the end 
of October and the end of May, while the decline in their reserve balances 
amounted to $18,000,000 and in their borrowings at the Federal reserve 
bank to about $30,000,000. For banks in other leading cities, whose 
deposits increased during the period by about $160,000,000, reserve balances 
decreased by nearly $9,000,000, and their borrowings at the reserve bank by 
$118,000,000. For all other member banks, which include all banks in the 
towns and smal] cities of the country and only a few banks in seme larger 
cities, the increase in deposits, amounting to about $70,000,000, was 
accompanied by a small decrease in reserve requirements and an increase 
of about $30,000,000 in borrowings at the reserve bank. Thus reserve 
requirements decreased for all classes of banks, but for banks in financial 
centers this decrease was accompanied by a decline in borrowings from the 
Federal reserve banks. The decline in borrowings by banks in the financial 
centers is explained in large part by the fact that it was to these banks that 
the gold imports became available, but also in part by the fact that reserve 
funds became available to them through purchases by the reserve banks of 
United States securities, of which the reserve banks held in May about 
$70,000,000 more than in October. Thus the relative decline in reserve 
requirements of member banks during the past cight months has been due 
to a shift of deposits into the class requiring 3% reserves and into banks 
subject to the smaller reserve requirements that are applicable to banks in 
smaller centers. Decreased indebtedness of member banks in the financial 
centers to the Federal reserve banks has reflected both reduced reserve 
requirements and the fact that funds needed by the member banks for 
reserve purposes have become available from gold imports and through the 
open-market operations of Federal reserve banks 

During the early months of 1926 the deposits of member banks declined 
somewhat, as they had done also in the early part of 1925 and for a few 
months in 1923, but except for these brief interruptions the deposits of mem- 
ber banks have increased steadily since 1921, and the larger part of the 
increase has been in time deposits. Time deposits have also increased 
more steadily, without showing the recessions which characterized demand 
deposits during the larger part of 1923 and the first half of 1925 and 1926. 
The volume of time deposits, net demand deposits, and reserve balances 
for all member banks for March 1922, when the previous liquidation of 
bank credit came to a close, and for May 1926, is shown in the following 
table 











| % of 

May 26 1926. | March 10 1922. Increase. Inc. 

SS aS LS AA ests 

Net demand deposits... ..... 1$18,138,000 000 $14,479 ,000,000 $3,659,000,000 25% 

Time deposits. ......-..-. a 11,102,000 ,000 6,6 2,000,000 4,440,000 ,000 67 % 

ES ee eee ees 

| 

ear as $29,240 000,000 $21,141,000 ,000 $8,099,000 ,000 38% 

Reserve balances. . 





-------| $2,195,000,000 
Ratio of reserve balances to) 
deposits (%)------------I 


° $1,723,000,000; $472,000,000 27% 


7 fF 
7.5% 


BG 





Decline in Member Banks’ Reserve Ratio. 

By reason of the fact brought out by the table that the larger part of 
the increase in the deposits of member banks has been in their time deposits, 
their reserve requirements in relation to the volume of their deposit liabilities 
have declined, as is indicated by the change in the ratio of reserve balances 
to deposits, which was 8.1% in March 1922 and 7.5% in May 1926. This 
change indicates that while in 1922 member bank deposits, subject to 
reserve requirements, were about 12 times as large as their reserve balances 
with the Reserve banks, in 1926 they were more than 13 times as large. 

Time and Demand Deposits. 


The rate of increase in time deposits during recent years has been large in 
all classes of cities, but the larger part of the increase has been in banks 
outside New York City and has been divided about equally between banks 
in other leading cities and other member banks, as shown by the accom- 
panying chart. [This we omit.—Ed.} The chart also brings out the fact 
that the increase has been somewhat more continuous in the banks in 
smaller cities and that for banks in New York City there has been no 
increase for more than a year, and an actual deeline since the high 


point 
of late 1924. In both the other classes of banks, on the other hand, time 
deposits continued to increase during the last half-year. A chart is also 
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given [This we omit.—Ed.| which shows separately for member banks in 
New York City, for banks in other leading cities, and for other member 
banks, changes in demand deposits since the beginning of 1922. The chart 
shows that. while there has been a growth in demand deposits since 1922 in 
all classes of banks, the growth has been smallest for banks in New York 
City and largest for banks in other leading cities, while the other member 
banks occupy in this respect an intermediate position. The rapid growth 
of demand deposits at banks in the financial centres, including New York 


City and other leading cities, began late in 1923 and continued throughout 








1924, when the abundance of funds in the interior and the relatively small 
current credit demands of trade and industry resulted in a flow of bank 
balances to the city banks. Since the beginning of 1925 demand deposits 
in leading cities other than New York have changed relatively little, while 


those in New York City have had a considerable decline. At member 
banks outside the leading cities a growth of demand deposits began shortly 
after midsummer of 1924 and continued to the end of 1925. Since the 


beginning of this year demand deposits in all classes of banks have declined 
considerably, and the largest decline has been at banks in leading cities 
other than } York. Deposits at these banks, however, have recently 
shown upward movement. 


ew 


an 


Loans and Investments. 

Accompanying the growth of member bank deposits in recent years there 
has !een an increase in their loans and investments, 
higher level than they have ever been before. 
porting member banks in leading cities show that it is for banks outside 
New York City that loans and investments are relatively highest, while 
the loans and investments of New York City banks are at about the same 
level as at the end of 1925 and late in 1924, disregarding the temporary 
peaks at the close of these years. Investments of member banks in New 
York City are more than $100,000,000 less than in the autumn of 1924, and 
their loans are substantially less than in the autumn of 1925. This decrease 
in loans for New York City banks reflects entirely a decline in loans on 
securities, as commercial loans were at the end of June at a level above any 
previous point. For reporting member banks in other leading cities, invest- 
ments are at a new-high level; and loans, though somewhat below the peak 
at the end of December, are at about the same level that they have been 
since last October. At these banks, also, commercial loans have shown the 
most considerable increase. This growth in commercial loans has accom- 
panied a high level of industrial activity, but has apparently been influenced 
until recently also by an increase in stocks of merchandise at retail stores 


caused in part by the delay in spring trade owing to unfavorable weather 
conditions. 


which are also at a 


Recent figures for the re- 





Resources of State Banking Institutions in United 

States Compared with Those of National Banks 

Capital, Deposits and Resources of State In- 
stitutions Larger than Ever Before. 

Kt. N. Sims, Secretary-Treasurer of the National Associa- 
tion of Supervisors of State Banks, in his annual report to 
the association at its twenty-fifth annual convention in 
Columbus, Ohio, on July 19, submitted a statement which 
shows in detail by States the capital, surplus and undivided 
profits, loans and discounts, stocks, bonds and securities, 
and total resources of all State banking institutions of the 
continental United States, together with totals of these 
items of the national banks, and all covering as of April 12 
1926. The report of Secretary Sims covers the only avail- 
able accurate and detailed data of the State banking insti- 
tutions comparable with the report of the Comptroller of 
the Currency which covers the national banks. Mr. 


Sims 
said: 


rhe figures given are very gratifying and reflect, as a w a healthy 
condit of the banking institutions of our country. 

The capital, the deposits and the total resources of our banks are larger 
than ever before 

) April 12 1926 there was a total of 28,289 banks, of which 20,289 
vere State bank nd 8,900 national banks, and in round numbers a total 
capit irplus 1 und led profits of $7,398,018,903, total dey sits of 
$54,291,8 7 1 total resources of $63,999,452,890. Total deposits of 
ll banks were $3,794,525,031 above the previous high record of April 6 
1925 and total re irces $3,487,607,427 above resources of that date. 

On Ay 12 1926 round numbers the capital, surplus and undivided 
pr f tut inks were $4,288,361,903, and of the national banks 
$3,109,657 ,01 ! ng the capital resources of the State banks to be 
37% in excess of the national banks. The deposits of the State banks 
were $34,116,035,973 and of the national banks $20,175,798,000, showing 
the deposits of the State banks 69% in excess of the national banks. The 
total resources of the State banks were $39,105,787,890, and of the na- 
tional banks $24,893,665,000, showing the resources of the State banks 
oT in excess of the national banks. 

Betwes April 6 1925 ar 


! 1 April 12 1926 deposits of the 
creased $3,001,674,031 and deposits of the national banks 
$91,000, During the same period total of the 


creased $2,426,405,427, and total resources of national 
$1,061,202 ,000, 


State banks in- 
increased $792,- 
banks in- 
increased 


resources State 


the banks 
Since June 30 1919, which was the date of my first complete 
capital, surplus and undivided profits of the State increased 
$1,388,699,225 and the national banks $746,179,000. The deposits of State 
ncreased $12,483,213,961 and the national banks $4,250,933,000. 
Resources of State banks increased $13,140,112,054 and the national banks 
$4,094,115,000. The in the number of State banks totals 739. 
The increase the number of national banks totals 215. 
This makes a total increase in all banks of the United States since June 


statement, 
banks have 


banks have ij 


decrease 
in 


30 1919 as follows: 

Capital, surplus and undivided profits_- ..-- $2,134,878,225 or 40% 
eo es SEE 2 Ree ae aa _--------. 16,734,146,961 or 44% 
BINED. cctntcsiiloicnatinletinamihatiahdieStaitiinnitintls 17,234,237,054 or 36% 
Number of banks (decrease) ............. ._-- 524 


Both classes of banks perform equally useful and necessary functions and 
I do not make comparisons for the purpose of disparagement, but to em- 
phasize the colossal size of the two great banking systems and to direct 
attention to the importance and need of both in the development and han- 
dling of our country’s business. 

Mr. Sims’s compilation of a year ago appeared in our issue 


of July 25 1925, page 410. His latest compilation follows: 
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STATEMENT SHOWING AGGREGATE RESOURCES 
MENTS FURNISHED BY HEADS OF STATE BANKING DEPARTMENTS. 


1926.] 
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. &C., OF ALL BANKING INSTITUTIONS UNDER STATE CONTROL COMPILED FROM STATE- 
ALSO AN ADDENDUM COVERING AGGREGATE RESOURCES, 


&C., OF ALL NATIONAL BANKS, TAKEN FROM REPORTS OF THE COMPTROLLER OF THE CURRENCY AND FIGURES EXHIBITING 


TOTAL BANK RESOURCES OF THE UNITED STATES BY R. N. 


SIMS, 


SECY-TREAS. NATIONAL ASSOCIATION OF SUPER- 


VISORS OF STATE BANKS, FORMERLY BANK COMMISSIONER OF LOUISIANA, NOW VICE-PRESIDENT OF HIBERNIA 


BANK & TRUST COMPANY 






















































































» NEW ORLEANS, LA. 
ae - ' 
| iNo. of ‘apital, Surplus | Deposits, Includ 
TATE | Date of | Insti- | Capit ur plus Undirided | and U ne divided | ing Certified and Loans and Bonds, Stocks, Total 
Report. \tuttons Profits Profits | Cashiers’ Checks. Discounts. Securities, &c. Resources. 
bs by 8 $s $ $s $ $ 
Alabama 3-12-26 253 13,719,700 Ot 7,592,466 15) 4,348,116 32) 25,660,282 47) 143,265,357 33) 116,175,503 33 12,121,790 61 172,415,317 18 
Arizona 4-12-26 32 3,424,400 00 1,890,994 83) 767,588 72 6,082,983 55 44,436,847 47) 28,919,734 21 8,709,217 92 51,223,533 70 
Arkansus | 4-12-26 396} 16,276,200 00 6,292,487 43) 3,072,074 55 25,640,761 98 143,374 861 68 119,955,866 23 10,126,126 0& 176,389,549 80 
California | 4-12-26 357) 129,202,320 00 68,341,896 85) 36,425,808 11) 233,970,024 96) 2,321,592,156 53) 1,618,891,110 55) 575,982,386 10] 2,624,391,156 35 
Colorado 4-12-26 182 5,979,500 Of 2,871,134 - 1,366 452 21) 10,217,086 65) 67,220,227 97) 40,492,300 14 17,194,135 01 77 656,802 94 
Connecticut } 
rrust cos 4-12-26 165 18,315,200 Of 48 3,077 "| 8,310,100 88 74,911,378 15 800,174,492 96 441,568,400 38| 284,122,397 90 898,688,770 20 
Sav inks_| 3-31-26 
Delaware 4-12-26 4 § 034,500 Of 8,274,912 32 3,995,220 78} 20 304,633 1 88,026,512 63 58,148,648 7 39,492,991 66 110,402,816 76 
Florida | 4-10-26 281) 19,404,000 Ot 11,181,315 5 7 A477 357 35 38,062,672 94 440,762,231 53 244 944,922 3: 60,267 ,669 61 485,802,272 26 
Georgia 4-12-26 477 29,776,420 Of 14,964,495 4¢ 7,577 966 89 52,318,882 35) 219,571,309 ~ } 199,666,438 Of 20,208 ,330 93 295,247 ,686 56 
Idaho 4-12-26 101 3,122,500 Of 916,863 5) 217,980 15 4.257.343 66) 34,823,394 ; 18,883,239 34 10,081,017 54 40,021,266 58 
Illinois 4-12-26; 1,386 166,720,000 Of 116,888,710 8§&| 39,833,507 85| 323,442,218 73) 2,251.4: 31981 3 «| 1,571,914,551 24] 561,877,990 28| 2,677,221,253 05 
Indiana 12-31-25 &51 48,137,300 Of 23,415,750 60) 12,906,329 65) 84,459,380 28) 498 336,153 24) 409,416,554 25 91,193,203 27 705,089 962 24 
lowa 4-12-26) 1,175 49,498 800 Of 20,792,923 2&] 10,779,872 74) 81,071,595 99] 605, 260, 054 Lk 3) 536,466,752 61 476,970 Of 700,051,166 48 
Kansas 3- 1-26) 1,003) 25,487 300 OF 13,637,591 64 3,080,277 37 42,205,169 O1} 249,233,895 05 197,301,307 41 27,080 O82 44 299,582,516 42 
Kentucky 6-30-25 471 23,001.17 7 U 14,6358 ,969 34 3,961,127 13 41,601,273 97} 207, 984.420 58 186,365,262 76 36 522,132 83 269,730,816 68 
Louisiana 4-12-26 2 24,302,990 00 14,362,676 22 5 696-791 71) 44,362,457 9 329,924,315 54 264,712,354 6 49,120,422 9] 416,306,987 74 
Maine - | 3-27-26 90 5,577,300 00 10,886,970 82] 9,420,753 58 25,885,024 ss, 262.959,27 245 111,153,908 07| 165,846,466 09 294,891,458 08 
Maryland ) 
Trust cos - 5- 4-26 162 24,019,200 00 37,979,025 00} 13,643,883 39! 75,642,108 39) 487,383,354 62 210,770,196 28| 103,298,767 58 580,368 ,267 25 
Other banks/12-13-25 | | | | 
Massachusetts | | 
Trust cos___| 4-12-26 509| 299,405,730 “7 185,690,209 98) 34,731,198 24) 519,827,138 45) 2,891,119,438 44| 2,074,756,180 64/1,146,224,000 31) 3,445,927,530 68 
Other banks} 10-31-25 | 
Michigan_- - 4-12-26] 605] 74,652,858 36; 62,402,125 06) 17,140,899 58} 154,195,883 al 1,292,359,378 97 507,920,314 19] 735,401,805 56| 1,535,911,381 14 
Minnesota__ 3-15-26) 1,029 29,873,500 O00} 13,883,472 00| 5,998,765 44 49,755,737 44 466,140,911 90 274,377,033 94) 154,033,993 12 524,637,318 23 
Mississippi - 4 4-12-26 322) 11,950,430 00 6,632,733 22) 2,081,570 23 20,664,733 45 167,254,592 31 116,985,574 53 25,471,817 03 196,074,059 35 
Missouri...) 4-30-26) 1,: 386| 79,438,972 62) 45,971,962 00) 14,851,981 98) 140,262,916 60 788 374,360 46 549,350,362 83) 214,315,505 67 969 467 ,259 23 
Montana | 4-12-26 142 6.770.000 06 1,827,321 33 840.826 03 9,438,147 36 69,464,534 14 36,387,419 28 22,198,585 70 79,836,690 91 
Nebraska ___.| 4-12-26 &OK 23,146,200 00 6,861,531 67| 1,893,292 40 31,901,024 07 285,662,831 89 224,299,657 84 22,522,860 75 323,221,411 80 
Nevuda | 4-12-26 24 1,711,660 00 564,859 25 475,370 04 2,751,829 29 21.898 ,037 45 15,943,283 32 2,966,315 13 24,958,147 36 
New Hamp. --| 6-30-25 68) 1,055,000 00 11,918,425 92 335,886 97 13,309,312 8&9 180,112,226 98 89,286,833 07 wee" 520,189 69 200 833,296 64 
New Jersey 4-12-26 2: 54 59,675,000 00| 73,197,995 36) 23,847,720 15) 156,720,715 51) 1,202,526,103 95 520,351,408 7& "\aae 782 18| 1,409,224,820 92 
New Mexico__| 4-12-26 32) 1,220,000 00} 283,192 12 70,543 2) 1,573,735 33 8,254,509 94 5,462,716 56 “a 2,679 77 10,052,428 89 
New York | 
Sav. banks.| 1- 1-26 682! 315,270,343 00| *419,336,266 00) -.....-.-.- 734,606 ,609 00) 10,492,844 ,682 o1| 3,416,933,885 00)1,596,672,005 24) 10,796,852,154 60 
Other banks! 3-25-26 | \ 
North Carolina) 4-12-26 4% 23,024,811 50 13,322,076 14] 4,449,275 33) 40,796,162 97) 256,759,531 03) 226,461,994 77 24,517,335 48 317,629,926 69 
North Dakota.) 4- 1-26 45s &, 154,500 00 2,713,234 74 4,467 64 10,872,202 38) 79,658 ,046 78) 69,524,422 17 9,859,370 47 92,290,037 77 
Ohio | 4- 8-26 667) 113.126,680 00 $3,310,806 O01} 23,052,150 00\ 219,489,636 00| 1,726,922,256 00| 1,309,533,755 00| 363,076,430 00) 2,032,463,670 00 
Oklahoma 4-12-26 367 7,319,150 00 1,509,837 5) 914,081 48 9,743, 069 06} 79,984,238 22, 46,623,461 14 16,327,751 96 91,499,230 58 
Oregon | 4-12-26) 17: 9,073,683 25 2,920,783 84] 1,217,269 34 13,211,736 4: 3| 87,089,369 97) 57,698,690 19) 23,092,439 28 104,630,467 91 
Pennsylvania _| 4-12-26 787| 183,306,042 74) 326,635,036 4/| 76,846,202 55| 586,787,281 74) 2,401,069,658 29) 1,057,207 ,978 44|1,579,339,542 53) 3,142,872,642 51 
Rhode Island—| 
Sav. banks_|12-31-2' 25 9,395,000 00 14,837,272 2% 4,616,655 10 28 848 ,927 33 418,993,902 13 219,189,283 73] 189,630,825 14 466,622,147 93 
Other banks} 5- 3-26 ! 
South Carolina) 4-12-26 264 11,943,670 OG} 5,857,180 75 2,224,688 29 20,025,539 08) 96,585,670 14 89,841,421 67 12,479,676 20 125,661,038 08 
South Dakota.| 4-12-2¢ 376) 8,510,400 06 2.946,714 47] 2,114,247 05 13,571,361 52) 101,674,147 76 77,170,715 O& 4,622,244 34 118,464,140 80 
Tennessee _...| 4-12-26 437| 24,370,603 85) *13,250,350 2% 37,620,954 OS! 215,921,432 22 182,240,228 53) 18,505,170 39) 276,256,499 76 
Texas 4-12-26 814) 35,514,200 00 11,319,933 24] 5,677,488 39) 52,511,62163) 241,506,487 62 188,422,633 44 25,819,533 89 309,879,545 75 
Utah 3-27-26 93| 8,097,750 00 4,414,720 Of 1,052,679 96 13,565,149 96 85,344, 767 96 76,241,203 54 17,590,562 53 114,136,406 74 
Vermont 4-12-26 5s 2,666 000 00 9,113,131 1 3,202,571 40 14,981,702 50 35,299 66 115,393,531 02 49,851,682 92 175,901,080 41 
Virginia 4-12-26 335 29,624,138 38) 16,715,383 5 5,684,970 3Y 52,024 492 32) 5.813 75 196 391,344 91 19,371,533 15 274,379,859 72 
Washington __| 4-12-26 254 13,002,500 00) 5,509,697 22 1,564,355 35 20,076,552 57| 5,570 15 104,451,241 12 48,368,280 22 191,490 447 98 
West Virginia_| 4-12-26 222) 21,925,500 00; 14,507,941 63] 5,887,955 20 42,321,306 83 195,961,443 57 175,599,480 57 25,596,356 10 246,689,328 72 
Wisconsin. ...| 4-12-26 $26, 35,933,000 00) 16,980,002 20) 11,001,110 99 63,914,113 28 536,920,314 10 367 393,961 33) 134,118,636 04 608 679,773 18 
Wyoming | 4-12-26 61) 1,865,000 O00) $20,304 51 211,637 99 2,896,942 50 20,394,676 49 15,402,573 55 2,850,383 89 23,773,546 20 
— — — = _ — —— es — — 
Totals (Aver | 
age Date)! 4-12-26.20.289|2,065,024.071 43]1,798,466,761 53]424,871,070 13]4,288,361,903 09) 34,116,035,973 16] 18,832,589,370 81) 9,368 ,247,394 43/39,105,787,890 95 
Comptroller's | aw. ae 
Report (Nat) | ! y 
Banh 4-12-26, 8.000 1 410,.434.000 00;1,188,.704,000 00/500,519,000 00}3,109,657 ,000 00} 20,175,798,000 00) 13,312,259,000 00)5,074,916,006 00| 24,893 ,665,000 00 
Banking In | 
stitution 2.258! 654,590,071 43) 609,762,761 534 11,178,704,903 09)13,940,237,973 16) 5,520,330,370 81)5,293,331,394 43 14,212,122,890 95 
Tota | | | | 
State Banks 6-30-19) 21,028)1.397.888 588 00/)1,3532,891,448 86) 258,882,640 87/2.8! 19,662 2677 73|21,632,822,011 81)12,257,134,526 40)3,497,523,011 46/25,965,675,836 30 
State Banl 6-30-20/21,923) 1,595,243, 703 80) 1,450,494 206 82/ 295,274,641 47/5,341,012 18|23,950,838,611 35) 15,334.616,304 62)3,235.427,676 40|29,191,455,648 43 
= State Banks 3-10-21) 22,7 AL 734,909,385 20) 1 $27 012 84) 518.844,745 52| 5 587.081 14 b Df }23,780,750 818 50) 15,449,134,595 2¢14,877,828,333 49)29,412,657 029 83 
State Bank 3-10-22) 22 302 1.794.110,615 82)1.587,.458,465 10] 319,108,843 39|3,700,677 924 31/23 510,877,185 07) 14,108 585,847 711 9,414,104, $61 97 28,808 553,357 84 
State Banks 4- 3-23) 22.084)1.855.237,769 73|1,450.746,035 8&6 1335,458,195 9313.641,.444,001 5 127,013,525 116 92)15,547 076,777 07|7,4: a8, 7 O8 895 : 8) 32,081,329,235 59 
State Banks 3-31-24/21,.350)1,915,334,597 03)1,547,908,798 76] 346 360 002 62}3,809,603,398 41)28,402,756,641 94)16,264,679,524 27 055,053.931 93)33,641.174,127 53 
State Banks 4 , 1,122]1,990,525,694 7€)1.652,290,607 72] 386,578,187 34)4,029.394.489 82| 51,114,361,942 13/15,836,362,018 9€)5 471. 067 ‘470 8 80|36,.679 382,463 73 
State Banks 4 3) 20,289) 2,065,024 071 43/1,795 466,761 43/424 871,070 13/4,288,361,003 04)34,116,035,973 16)18,832,589,370 $1) 4,368,247 ,394 43/30,105,787,890 95 
Nat Bar 6-30-16) 7.785) 1,118,603,000 06 $72,226,000 001372,649,000 06|2,363,478 000 00/15,924,865,000 00) 10,588,801,000 00}5,047,5 21/000 00|20.799.550,000 00 
ut Banks 6-30-20) 8&§.03011,224.166,000 Of 46,384,000 OC}411 525.000 00)2,622,.075,000 00,17,155,421,000 00) 12,396,900 000 0014,498,771,000 OF }22,196,737 ,000 00 
Nat'l Bank 2-21-2 §143/1,.273,205.000 00/1,020,406,000 06/431,204,000 06/2,733,815,000 00) 15,475,354,000 06) 11 680,837,000 06 |4.028.059,000 OC {20.307 651,000 00 
Nat'l Bank 3-10-22) &.197/1.289,528,.000 00/1,036,184,000 00] 508 560.000 0012.834.272.000 Of 15,390,438 ,000 00/11,293,874,000 00/4,118, 106,000 00) 19,815,402 ,000 00 
Nat'l Banks $- 3-23) &.220)1.319,144,000 006/1,067 652.000 00}486.172.000 00/)2,872,968 000 00) 17,036 ,281,000 OO} 11 679,621,000 00}5,041,122,000 0C}21,612,713,000 00 
Nat'l Banks 3-31-24! & L151. 25 572.000 00)1,073,363,000 06\507,.905,000 00)2,916 840,000 06)17,598,696,000 00) 11,963,102 ,000 Of 15,005,950 000 00)22 062,888,000 00 
Nat'l Banks t- 6-25) 8,.016)1,361 + 000 00)1,106,544,000 00)490 457 000 00/2958 ,445,000 00 19, 382,947,000 00) 12,480,246,000 0015,753,440,000 00|23,832 463,000 00 
Nat'l Bar $-12-26) §.0001.410,.434,000 00/1,188,704,000 06500.519,000 003,109,657 000 00)20,175,798,000 00) 13,312,259,000 00 6,074 916,000 00 24,893,665 ,000 00 
All banking i i s of the United States on April 12 1926 show: 
Potal banks 28,289 
Total capital, surplus and undivided profits $7,395 018,903 O09 
Total Deposits... 2 54,291,833,973 16 
Total Resources. - an 2 : 63,999,452 590 95 
Pacific Coast Regional Trust Conference to Be Held | Southwest Trust & Savings B ank, Chairman; E. B. Pentz, 
Just Prior to American Bankers Association Security Trust & Savings Bank; Mare Ryan, Bank of Italy; 
Convention in October. Don Cameron, Union Bank & Trust Co.; J. H. Griffin, Se- 
3 


The fourth regional trust company conference of the Pa- | curity Trust & Savings Bank; W. D. Lacey, First Trust & 


cific Coast and Rocky Mountain States will be held at Los! Savings Bank, Pasadena. Finance, John Veenhuyzen, Vice- 
Angeles Sept. 30 to Oct. 2, immediately preceding the annual | President and Trust Officer, Security Trust & Savings Bank, 


W. Powell, Title 
Pacific-Southwest 
Marine Trust & $ 


Chairman; W. 
B. H. Grigsby, 
J.S. MeKnight, 


convention of the American Bankers Association, which will 
open there Oct. 4, it is announced by the Trust Company 
Division of the Association, under whose auspices the con- 


Insurance & Trust Cc.‘ 
Trust & Savings Bank; 
Savings Bank, Long Beach; 


os 


ference will be held. The conference territory comprises J. Hall, Pacific-Southwest Trust & Savings Bank, Pasa- 
the States of Arizona, California, Colorado, Idaho, Mon-| dena. Program and Publicity, A. L. Lathrop, Trust Officer, 
tana. Nevada. New Mexico, Oregon, Utah, Washington and | Union Bank & Trust Co., Chairman; B. L. Smith, Califor- 


Wyoming, making up the Twelfth,Federal Reserve District. | nia Trust Co.; J. F. Keogh, Title Guarantee & Trust Co. ; 
H. B. Thomas, Citizens Trust & Savings Bank; H. H. Ash- 
ley, Hellman Bank. Reception and Entertainment, C. Sum- 
ner James, Vice-President, Citizens Trust & Savings Bank, 
Chairman. 

The business meetings will begin at 2 o'clock Thursday, 
Sept. 30, and end at noon Saturday, Oct. 2, and will be fol- 


lowed by a banquet that evening. The conference was timed 


The meeting will be open to representatives of trust com- 
panies and State and national banks authorized to do fidu- 
ciary business. 

The following committees composed of bankers of Los 
Angeles or vicinity have been appointed to have charge of 
Hotels and Arrangements, 
Carson, Vice-President and Trust Officer, Pacific- 





various details of the meeting: 
5 Jd. D. 
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to enable delegates to combine attendance at both meet- | 


ings while in Los Angeles. 
the kind to be held in the Twelfth Federal Reserve District, 
the first being called in San Francisco in 1923, while in 1924 
the meeting was at Salt Lake City and last year in Seattle. 
Chairman Lathrop of the program committee has announced 
that suggestions from trust officials for topics to be dis- 
cussed at the meeting will be welcomed. 





School Savings Bank Balances Increased $5,500,000 | 


During 1924-25. 

School savings in the United States for the year 1924-1925 
increased in aggregate bank balances by five and a half mil- 
lion dollars, with a growth of 630,000 in the total number of 
pupils participating, it is shown in reports made to the 
American Bankers Association. “The reports contain many 
factors to encourage belief in the permanence of school sav- 
ings aS a part of the educational program in the public 
schools,” says W. Espey Albig, Deputy Manager of the asso- 
ciation in charge of the Savings Bank Division, under date 
of Oct. 12. Mr. Albig adds: 


During the year closing June 30 1925 the number of reporting school 
savings systems has increased from 683, which embraced 742 districts, to 
760, which embraces 1,557 districts; the number of schools from 9,080 to 
10,163; the number of pupils enrolled in schools having savings systems 
from 3,095,012 to 3,848,632; the participants from 2,236,326 to 2,869,497 ; 
the deposits from $14,991,535 40 to $16,961,560 72, and the bank balances 
from $20,435,144 64 to $25,913,531 15. 

The number of schools having school savings systems increased 11.9%; 
the enrollment of pupils in districts having school savings increased 24.3% ; 
pupil participation increased 28.3%; deposits increased 13.1%, and school 
balances 26.8%. 

The present report is significant when compared with that for the year 
1919-1920, the first year comprehensive statistics were available. The 
number of schools having school savings banking has increased 271.4%; 
the enrollment in school savings districts has increased 278.9%; partici- 
pants, 520.2%; deposits, 506.1%, and bank balances, 516.8%. 

Possibly the best basis from which to judge the increased favor secured 
by school savings banking is found in the results obtained in a group of 
about four hundred districts where school savings banking has been estab- 
lished for two or more years. In this group during the year the enrollment 
has increased 6.5% ; participation by pupils, 15% ; deposits, 108.1%; bank 
balances, 48.3%. The gain during the year in this group was even more 
marked than the gain in the same group during the preceding year, 1923- 
1924, when the enrollment gained 4%; pupil participation, 8%; deposits, 
23%, and bank balances, 44%. 


In the honor roll of school savings banking prepared by 
the Savings Bank Division of the association, comprising 
districts in which official records show that at least 75% 
of the registered pupils are participating in the movement, 
the following cities appear as the first ten in each class: 


Class A, cities with school enrollment over 10,000: Duluth, Minn., 
99.8% participating; Huntington, W. Va., 97.2; New Britain, Conn., 
97.0; Pawtucket, R. L, 96.4; Springfield, Ohio, 95.2; Columbus, Ohio, 


94.1; Sioux City Iowa, 93.5; 
93.0; Pittsburgh, Pa., 91.7. 
class. 

Class B, enrollment 5,001 to 10,000: Kingston, Pa., 99.5% participat- 
ing; Superior, Wis., 97.8; Plainfield, N. J., 97.6; Cedar Rapids, Iowa, 
97.0; Winston-Salem, North Carolina, 96.7; Evanston, Ill., 96.0; Pontiac, 


Wichita, Kan., 93.1; 


Minneapolis, Minn., 
There are 23 


districts in all listed in this 


Mich., 93.0; Meriden, Conn., 92.9; Everett, Wash., 91.5; Jackson, Mich., 
90.0. There are 26 districts in this class. 


Class C, enrollment 2,001 to 5,000: Iron Mountain, Mich., 100% par- 
ticipating; Marshfield, Wis., 100; Pittston, Pa., 100; Washington, Pa., 
100; Elmira, N. Y., 99.9; Tiffin, Ohio, 99.3; Mechanicville, N. Y., 99.1; 
Ridgewood, N. J., 99.0; Okmulgee, Okla., 98.4; Freeport, N. Y., 98.2. 
There are 82 districts in this class. 

Class D, enrollment under 2,000: Twelve cities in this class have at- 
tained 100% participation and are as follows: Caspian, Mich.; Clearfield, 
Pa.; Cudahy, Wis.; Dowington, Pa.; Greenwood, Miss.; Hancock, Mass. ; 
Lake Forest, lll.; Orrville, Ohio; Port Jervis, N. Y.; South Manchester, 
Conn. ; West View, Pa.; Winthrop, Me. There are 69 districts listed in this 





class. 
——eeeeeeeee 
ITEMS ABOUT BANKS, TRUST COMPANIES, &C. 
Three New York Stock Exchange memberships were 


reported posted for transfer this week as follows: That of 
Samuel W. Boocock, deceased, to Joseph A. McLaughlin, 
consideration stated as $153,000; that of Harold L. Judd to 
Harold P. MacDonald, consideration $152,000; and that of 
Stuart C. kdmunds to John T. Ardis, consideration $152,000. 
Last preceding sale was for $152,000. 
aneaeliieaigns 

On Sept. 2 a special meeting of the stockholders of the 
National American Bank, of this city, will be held, at which 
they will vote upon the question of the merger of the bank 
with another institution, probably, it is said, the Central 
Mercantile Bank. The National American Bank is located 
at 8 West 40th Street, and was organized in 1920. It has 
a capital of $1,000,000 and a surplus in excess of $500,000. 
Its deposits aggregate over $11,000,000. 


senate’ 
Regarding injuries suffered by Richard Delafieid, of the 
National Park Bank of this city, the ‘Evening Post”’ of last 
night (Aug. 6) said: 
Friends of Richard Delafield, Chairman of the Board of the National 


Park Bank, were relieved to-day to learn that injuries which have confined 
him to his home since Sunday are not serious. 


This is the fourth conference of | 


| but he is anxious to return to his work. 


[Vox 123. 


At his home in Tuxedo Park it was said that"he is no longer in" bed as the 
result of a fall in a bathroom Sunday morning. His secretary at the bank 
said he was “‘getting"along nicely.” ge. ane, . 5 

In the fall, his secretary said, Mr. Delafield, who is seventy-two and a 
heavy man, bruised his right arm and was shaken up. His arm.is still lame, 
Mei 

Dr. E. C. Rushmore, of Tuxedo Park, his physician, would not comment 
on his condition. 

— oe — 

Gilbert L. Morse has been appointed Assistant Cashier of 
the Chatham Phenix National Bank & Trust Co. 

At a meeting on July 25 of the board of directors of the 
Chemical National Bank of New York $1,000,000 was added 
to surplus fund from earnings, bringing surplus fund up te 


| $17,500,000. 





—~— @--- - 
The Times Square Trust Co., a newly organized 


1 institu- 


tion in this city, will, it is reported, be located at 565 Seventh 
Avenue. Jt will have a capital of $2,000,000 and surplus of 
$500,000. The stock was oversubscribed, it is announced, 
by $900,000. The par value, with the surplus, is $125 per 


share, at which price it was disposed of. 
‘isieihiediaietant 

Adolph Koppel, President of the Central Savings Bank of 
New York, died Aug. 3 after a long illness. Mr. Koppel 
entered the services of the Central Savings Bank as Secretary 
July 14 1892, having received his business training in the 
counting rooms of various commercial firms and banking 
houses, and having for seven years prior to his entering the 
service of the Central Savings Bank on July 14 1892, held the 
office of Secretary of the German American Title Guaranty 
Co. Mr. Koppel was Secretary and Cashier of the Central 
Savings Bank until Aug. 1 1920, when he was appinted 
Treasurer. He was elected a Trustee in April 1919, Second 
Vice-President and ex-officio member of the Committee 
on Finance in January 1920, First Vice-President Jan. 8 1925, 
and President Oct. 19 1925. He was born Feb. 22 1855 in 
the City of Muenster, capital of Province of Westphalia, 
Prussia, and came to the United States in December 1871. 

——— 

We learn that the selling price of the stock of the new 
National Bank of Yorkville, in New York, to which refer- 
ence was made in these colunms last week, page 537, is $140 
per $100 par share, of which $35 will be applied toward 
surplus and $5 to surplus and organization expenses. The 
bank will start with a capital of $500,000 and surplus of 
$200,000. It will be under the management of Charles E. 
Chalmers, President; William Hagedorn and Pryor H. 
Kalt, Vice-lresidents, and Frank P, Ashley, Cashier. 

—_o—— 

A charter has been granted by the Comptroller of the 
Currency to the Traders National Bank of Brooklyn. The 
bank will commence busines on Oct. 1 with a capital of 
$500,000 and surplus of $250,000. The new institution 
has leased the bank building at De Kalb Ave. and Flatbush 
Ave. Extension. The President is B. P. Van Benthuysen, 
First Vice-President, Russell J. Perrine, and Alex Cunning- 
ham Second Vice-President. The Cashier has not yet been 
appointed. Subscriptions to the stock were opened _on 
June 28 and cloced July 8, its capital having, it is reported, 
been oversu! s ribed. The creation of the new bank was noted 
in our issue of June 26, page 3562. 

-——_@e——_ 





The Granite National Bank of Brooklyn announces thi 
election of Col. Archibald W.J. Pohlas President. Mr. Pohl, 
who President the Pohl-Abbott Construction 
one of the principals in the organization of the bank. 
L. Jones, Chairman the Tea Co., 
has been elected Vice-Prest t of the new bank; Matthew 
the Cashier. The Granite National, 


whose organization was re porte d in the issue of the Chronicle 


is of Co., 18 


Harry 
of Soard of Jones Bros. 
le I 


J. Kelsh has been elected 


oi \iay 1, page 24: 2. will open its doors in the fall (about 
Sept. 15 it is expected at 294-206 Livingston Street. Names 
of the proposed board of directors were given in our issue of 


May 1. 
—-—- o-—— 

The First National Bank of Brooklyn announces the follow- 
ing changes in its staff: Ansel P. Verity has been appointed 
Vice-President and Cashier; Frederick W. Kruger, Ru 
C, Irish, Austin Tobey and John W. Bargfre le, have been 


ssell 


appointed Assistant Vice-Presidents; and William J. Ahern 
has been appointed Assistant Vice-President and Trust 
Officer. 

— o— 


* Henry C. Mecke of the real estate firm of Schneidmuller 
& Mecke, 879 Utica Avenue, Brooklyn, has been added to 
the board of directors of the Rugby National Bank of 











TH 


AvG. 7 1926.] 


E CH 
Brooklyn. Mr. Mecke is a member of the Flatbush Cham- 
her of Commerce and a resident of the Rugby section, and 
has been identified with many of the civic movements in 
that locality. The Rugby National Bank opened for busi- 
ness on July 1 and reports steady progress since its open- 
ing. Reference to the bank appeared in these columns May 
22, page 2906, and July 10, page 167. 


, aE Ere 

Total deposits at the close of the first business day of the 
Guardian Trust Co. of New Jersey amounted to $7,008,791, 
a new high record, it is claimed, for any new bank formed 
in the Eastern States. Total resources at the close of the 
first business day are reported as approximately $15,000,- 
000, declared to be an absolute high record for any new 
bank in the United States. The new institution, which 
began business on Monday, Aug. 2, is located at 900 Broad 
Street, Newark. It starts with a capital of $5,000,000 and 
surplus of $2,500,000. Commenting upon the showing of the 
bank on its first business day, James Rattray, Vice-Presi- 
dent of the trust company and President of the Guardian 
Securities Co., said: 
; The record volume of deposits received by the Guardian Trust Co. on 
its opening day indicates the high regard in the directors and 
officers are held in this community. They are known as business men 
who have beer. successful and this volume of deposits shows the public 
confidence in the new institution and the belief that in carrying out its 
policy of giving efficient banking service the new bank will be a success. 

Newark ranks as one of the leading industrial centres of the United 
States and its growth during the last decade has been phenomenal. 


ever, it is even yet in its infancy. The 
should eventually place it 


which 


_ 


How- 
development of Port Newark 
the first rank as an Atlantic seaport. This 
will, of course, redound to the benefit of the industries in this section. 
Banking is the hub of business. 
to the development of business. 


Adequate banking facilities are necessary 
With the additional facilities and capital 
that the Guardian Trust Co. has brought to Newark and New Jersey, a 
stimulus will be given to the future progress and prosperity of this great 
industrial centre. : 

An impressive ceremony was arranged outside the bank 
building to mark the official opening of the institution. At 
this ceremony Clarence G. Appleton, President of the Guar- 
dian Trust Co., presented Michael Hollander, Chairman of 
the board of directors, with a gold key, with which the 
trust company’s new home was opened for the transaction 
of a general banking and investment 


business. Immedi- 


ately after the opening and throughout the day, new de- | 


positors crowded the banking quarters. Several thousand 
new accounts were opened on the first day, the names in- 
cluding corporations, business men, merchants and manu- 
facturers, and professional men in the city. Besides ex- 
tending congratulations, more than a hundred baskets and 
vases of flowers were received from clubs, corporations, 
individuals and banking institutions. Commenting upon 
the policies of the new trust company, Vice-President Rat- 
tray said, “the chief aim of this organization will be to give 
maximum service to the public and engage in every finan- 
cial service which will aid in making a bigger and better 
Newark and increase business and commerce throughout 
the surrounding territory. While operations will be planned 
along the lines of the larger New York institutions, the 
Guardian will be strictly a New Jersey institution. We 
will make a special effort to encourage thrift and savings. 
Certain plans are now being worked out elong such lines, 
and details will be announced in the near future. Interest 
at the rate of 4% annually will be paid on savings, or thrift 
accounts, interest being compounded quarterly. Savings 
accounts of three months’ standing will be credited with 
interest monthly if withdrawn after the quarterly period. 
The Guardian Securities Co. was organized with the thought 
of giving investors the same kind of service as furnished 
by the larger New York investment bankers. This organi- 
zation will maintain a financial library which will be the 
most complete in the State. The data and information col- 
lected by this branch will be available to all merchants and 
manufacturers, In the course of time one of the most im- 
portant funetions of the securities company will be the 
underwriting of new securities.” The officers of the Guar- 
dian Trust Co. of New Jersey follow: Michael Hollander. 
Chairman of the Board; Clarence G. Appleton, President; 
Grover C. Trumbull, James Rattray and William W. Kamm, 
Vice-Presidents; Albert L. Earle, Treasurer; William Har- 


ris, Secretary, and William E. Ford, Assistant Vice-Presi- 


dent. The board of directors is made up of the following: 
Clarence G. Appleton, President; Meyer Augenblick, President M. Augen- 
blick & Bro.; Earl Benjamin, Treasurer Pacific Egg Producers’ Associa- 
tion; Morris Cohen, President Newark Milk Co.; Nathaniel Elin, Vice- 
President and Treasurer Elin Auto Supply Co. and President New Jersey 
Radio, Inc.; Joseph Fisch, President Joseph Fisch Hat Co.; William 
Harris, counsellor-at-law; Michael Hollander, President A. Hollander & 
Son; Joseph Igoe, Igoe Bros., Inc.; William W. Kamm, Vice-President 


Louis Kamm, Inc. ; 


Mayer Krasner, Vice-President Federal Title & Mort- 
gage Guaranty Co. ; 


Arthur M. Lamport, A. M. Lamport & Co., Inc.; 
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Samul F. Leber, counsellor-at-law; Gustave Lewis, Vice-President and 
Treasurer Lewis Bros., Inc.; Philip Lindeman, President Lindeman & Oo. ; 
Leo N. Lissner, President J. Lissner & Sons, Inc.; Dr. Clarence R. O’Crow- 
ley, surgeon; Pellegrino Pellecchia, President Pellecchia Construction Co. ; 
James Rattray, President Guardian Securities Co.; Jacob Roth, Treasurer 





Roth & Co., Inc.; Benjamin J. Sugarman, Treasurer Donald Co. ; Grover 
Cleveland Trumbull, Vice-President; Edward M. Waldron, President 
Edward M. Waldron, Inc.; Oscar L. Weingarten, President Weingarten 
Bros., Inc., and Max Weinstein, President Russeks Fifth Ave., Inc. 


The officers of the Guardian Securities Co., all of the 
stock of which is owned by the Guardian Trust Co. of New 
Jersey, are James Rattray, President; Grover C. Trumbull, 
Vice-President; Oscar L. Weingarten, Vice-President; Dr. 
Clarence R. O’Crowley, Secretary; Philip Lindeman, Treas- 
urer; Henry J. Campbell, Assistant Secretary, and Ira C. 
Ayers, Assistant Treasurer. Previous references to the 
Guardian Trust Co. appeared in our issues of July 3, page 
45; July 10, page 167, and July 31, page 538. 





ewe 

Nils Anderson and John A, Gaffney have been elected 
Vice-President of the Mid-City Trust Co. of Plainfield, N. J. 
Mr. Anderson is the President of Debevoise, Anderson Co., 
New York, and Mr. Gaffney is an editor of the “Courier 
News” of Plainfield. The Mid-City Trust Co. commenced 
business on Feb. 6 1926. It has experienced marked growth, 
its deposits at the close of business on July 10 being reported 
at $1,003,818, these figures comparing with $588,493 on 
June 6; $497,361 on May 6, and $108,647 on the opening 
date, Feb. 6. The total resources of the institution on July 
10 were $1,295,160. The company has a capital of $200,000 
and surplus of $80,000. In addition. to the two officers men- 
tioned above, the executive staff includes C. E. Loizeaux, 
President; Arthur Hofheimer, Vice-President; Malcolm H. 
Scully, Secretary and Treasurer; M. C. Bradford, Assistant 
Secretary and Assistant Treasurer, and C, Frank Schwep, 
Chairman of the Board. 





on 


= 

On July 23 Edward R. Westerburg and George W. Brower 
Jr., formerly Cashier and Assistant Cashier, respectively, 
of the National Bank of North Hudson, Union City, N. J., 
were arrested on Federal warrants charging alleged em- 
bezzlement, misapplication of funds and conspiracy to de- 
fraud. The arrests were the result of the discovery of a 
shortage at the bank in the accounts of depositors of ap- 
proximately $109,000, the defalecations dating back over a 
period of two years. When taken before Federal Commis- 
sioner Staunton in Hoboken, both defendants waived ex- 
amination and were held in bail of $50,000 and $5,000, 
respectively, to await the action of the Federal Grand Jury. 
Later Brower obtained his bail of $5,000, which was said 
to have been placed at that figure because of his promise 
to assist the Government in the case, and was released from 
custody. He stated, according to the New York “Times” 
of July 24, that developments would completely vindicate 
him of any suspicion of wrongdoing and placed the blame 
upon his former superior. Westerburg, in turn, asserted 
that Brower had caused the shortage and lost the money in 
Wall Street speculation. He (Westerburg) was unable to 
obtain his liberty, it is understood, until July 27, when, ac- 
cording to the New York “World” of July 28, he was re- 
leased in $25,000. At the time of his arrest, it is said, he 
was on the eve of his departure for California. Archibald 
M. Henry is President of the National Bank of North Hud- 
son. President Henry was reported in the “Jersey Observer” 
as saying that the bank and its depositors were fully pro- 
tected from the loss brought about by the defalcations. 





—@e——_ 

At the semi-annual meeting of the board of directors of 
the First National Bank of Cooperstown, N. Y., held July 
31, the surplus was again increased, this time to $250,000. 
Successive increases have been made beginning with Feb- 
ruary 1923, when the surplus stood at $100,000, and at that 
time $25,000 was added, to be followed by a like amount 
the following August and $50,000 in August of last year 
and $50,000 at the meeting just held. The resources have 
grown since February 1923 from $2,600,000 to over $3,250,- 
000. Dividends at the rate of 3% regular and 2% extra 
distribution for the six months’ period were declared. The 
capital of the bank stands at $150,000. The officers are 
as follows: George H. White, President; Charles A. Scott, 


Vice-President: Frank Hale, Cashier, and J. F. Moakler, 
Assistant Cashier. The institution was established in 1830. 
——_@—— 


Authority to pay a dividend of 614% to depositors in the 
commercial department of the defunct Tremont Trust Co. 
of Boston was given by Judge Braley of the Massachusetts 


Supreme Court to State Bank Commissioner Hovey recently, 
according to a press dispatch from Boston on Aug. 4 which 
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appeared in the “Wall Street News” of the same date. 
dispatch further stated that when the 64% dividend is paid 
in the commercial department will have re- 


10% This institu- 


the depositors 


ceived approximately of their deposits. 


tion failed in February 1921 and we last referred to 
affairs in our issue of July 17 1926, page 2SS. 
‘aes 
Judge Traley in the Massachusetts Supreme Court on 
Juiy 28 authorized Roy A. Hovey, State Bank Commis- 


The | 
| ment waS made the previous day by Frank Hayden, Presi- 


its | 


sioner, to pay a dividend of 7% to depositors in the savings | 


department of the defunct Cosmopolitan Trust Co, of Bos 

ton, according the Boston “Herald” of July 27. The 
dividend, it was stated, would be paid Aug. 28 and will | 
bring the total amount received by depositors in the savings 

department up to 90%. The Cosmopolitan Trust Co, was 
closed in the latter part of 1920. Our last reference to its 

affairs appeared in the “Chronicle” of July 17 last, page 

5. 

—— 
Closing of the First National Bank of Eldorado, IIL, 


On | 


July 27 followed by the arrest of its President, Harry H. | 
Pelhank on July 29 for alleged forgery, was reported in 


the following special dispatch from Harrisburg, IIL, on July 


299 to the St. Louis “Globe-Democrat” : 


Harry H. Pelhank, President of the First National Bank of Eldorado 
was arrested to-day upon complaint of a national bank examiner, charging 
him with forging names on notes, which caused the bank’s insolvency. 
The bank was closed Tue sday Init ng, owing disclosures made by the 
examiner, 

The arrest of Pelhank was made by Federal Officer Z. T. 8S. Leitch of 


Harrisburg, who brought Pelhank before United States Commissioner W. C. 
Kane here, wrere Pelhank asked to be permitted to give bond. No definite 


information has been given out regarding the amount of money involved 
in the alleged forgeries. 
The bank Was capitalized at $50,001 nd was the second largest bank 


Eldorade 


in 
—— 


The Memphis “Appeal” of July 30 stated that announce- 


dent of the Union & Planters Bank & Trust Co. of Memphis, 
that Judge Wightman W. Hughes will become associated 
with the bank as head of the trust department upon his 
retirement from the bench as Judge of the Second Division 
of the Chancery Court of Shelby County, Tenn., on Sept. 1. 
In announcing the appointment of Judge Hughes, President 


Hayden said: 


\ the form head of our trust department, Sam. Holloway, retired 

t rt y private pra our board of directors authorized 

to it ding ability and mature judgment to take 

We Judge Hughes who meets t qualifications 

i € I a bative of Sheiby (¢ inty, a citizen of 

Mery » and thoroughly capable incumbent for the 

be ! All our officers join me 1 extending a 

J Huy } ew duties as a member of the 

{ j king family, and I am su choi ill be ap 

| i | thou js of customers, He will ne his w duties o 
Sey i. 


a" 

Three consolidations, which banking officials say will 
bring about a strong financial situation in Tampa, Fla. 
were announced in that city on Aug. 2, according to Asso- 
ciated Press advices of that date. Under the plan as an- 
nounced by J. A. Griffin, President of the Exchange National 
Bank of Tampa, the Merchants’ & Mechanics’ Bank be- 
comes a branch of the Citizens’ Bank & Trust Company, 


'the Bank of Sulphur Springs affiliates with the Exchange 


Arthur Reynolds, President of the Continental & Commer- | 


cial Banks of Chicago, was on Aug. 3 elected Chairman of 
the Board of Directors of the Continental & Commercial 
Company, formerly the Continental & Commercial Securi- 
ties Company. Henry C. Oleott, Vice-President of the 
Continental & Commercial Trust 
elected President. Mr. Reynolds will continue as President 
of the Continental & Commercial National Bank and the 
Continental & Commercial Trust & Savings Bank. 


| President; 


& Savings Bank, was | oe : ’ 
| people living in Dade County, Fla. 


This | 


election followed the consolidation of the bond department | 


of the Continental & Commercial Trust & Savings Bank 
with the Continental & Commercial Company. The purpose 
of this change is to combine in one company the invest- 
ment facilities of both institutions in order to.afford a com- 
plete investment service. The capital and surplus of the 
Continental & Commercial Company is $4,000,000. The 
directorate of the Company is composed of officers and 
directors of the Continental & Commercial Banks. 
branch office at 5 Nassau St., New York City, will be en- 
larged. Other branch offices are 


Minneapolis and Des Moines. 
* 


ors of 


maintained in Milwaukee. 


the |} National Bank 
Lyman hk. Wakefield was elected 


At a meeting of the direct ‘irst 


of Minneapolis on July 30, 


President of the institution to succeed F. A. Chamberlain, 
who became Chairman of the Executive Committee. Mr. 
Wakefield is a Vice-President of the bank’s affiliated in- 


stitution, the Minneapolis Trust Co., 
the First National Bank. At the same meeting the diree- 
tors bestowed on both Mr. Chamberlain in his new office 
and on F. M, Prince as Chairman of the board of directors, 
the powers of a president. 


and also a director of 


The Minneapolis “Journal” of 


July 30 quoted Mr. Chamberlain as saying in regard to Mr. | 


Wakefield's appointment as President: 


I am very much pleased with this action. We ha been planning for 
some time to cet President to succeed me, relieving me of some of the 
duties in the bank 

I want to make it plain, of course, that I am in no sense retiring. We 
believe the arrangement will add to the bank’s fac ilities, providing for the 
tuture., 

A committee that has been working on the question for some time reached 
the unanimous conclusion that it is for the best interest of all concerned. 


Mr. Wakefield is well known and his work has been most satisfactory. 

Mr. Chamberlain has been l’resident of the First National 
Bank at intervals since 1915, serving as Chairman of the 
board of directors during the Presidency of C. T. Jaffray. 
He had held the Presidency since January 1924, when he 
succeeded Mr. Jaffray, who became President of the Soo 
Line. 

een 

Effective July 19 1926, the American National Bank of 
McAlester, Okla., went into voluntary liquidation. The in- 
stitution has been absorbed by the McAlester Trust Co. of 
that place. 

—_e—— 


National and the Latin-American Bank has been absorbed 
by the First National. The combined capital of the three 
banks taken over, it was said, is approximately $200,000. 


porta “ans 

The Coconut Grove Bank & Trust Co. of Miami, Fla., 
commenced business on July 18 with a capital of $100,000 
and a paid in surplus of $50,000. The officers of the new 
bank are John Opsahl, President; T. E. Donovan, Vice- 
George L. Branning, Cashier, and George L., 
Reynolds, Secretary. The directors are: James Carey, 
Chairman; John Opsahl, T. E. Donovan, Charles H. Frow, 
Harry R. Veacock, LD. F. F. Christiance and Irving J. 
‘Thomas. We are advised that the stock is all owned by 
E. G. RKompf, Presi- 
the First National Bank of Miami and James H. 
President of the Bank Bay Biscayne, each own 
is of the stock of the new institution. 

ee ae 

The officers and directors of the American Mortgage Co., 


dent of 
Gilman, 
large bl 


| El Paso, Texas, announced the election of Sig N. Schwabe 


The | 





as Vice-President and Manager, effective July 28. 
innalbiamends 
Lb. W. Jones has made an application to the Comptroller 
of the Currency to organize the Willamette National Bank 
of Portland, Ore. The new bank will begin business with 
a capital of $200,000 and surplus of $50,000, the selling 
vrice of the stock (par $100) being fixed at $125 per share. 


The Midland Bank, Ltd., of London, has issued its state- 
uent June 3O last showing total resources of £403,- 
LO8549, compared with £401,795,542 a year ago. Current, 
civen at £349,460,S74, against 


us ol 
leposit and other accounts are 


($45,550,405 a year ago. 


“An Outline History of the Bank of Montreal” is the 
subject of an interesting booklet just issued by that institu- 
tion. The Bank of Montreal, which to-day holds the dis- 
tinctaon of being by far the oldest institution of its kind in 
British North America and one of the largest financial in- 
stitutions in the British Empire, had its beginning in June 
1817, Montreal signed articles of 
association for the establishment of the “Montreal Bank.” 
At that time the only organized portions of what is now the 
Dominion of Canada the Provinces ef Upper and 
Lower Canada and the Maritime Provinces. Their whole 
population was less than 400,000, and that of Montreal, the 
chief trading centre, less than 20,000. The development of 
trade and agriculture was hampered by lack of facilities 
for exchange. The country was too poor to afford the 


when nine merchants of 


were 


luxury of a metallic circulating medium, and not only 
American, British and French, but also Portuguese and 


Spanish coins were legal tender, and the ratios of exchange 
into colonial money of account were subject to frequent vari- 
ations. Asa consequence, domestic trade was carried on prin- 
cipally by barter and exchange, and international trade was 
on a very uncertain basis. From its very inception, there- 
fore, the Bank of Montreal has been bound up intimately 
with the financial, commercial and industrial growth of 
the Dominion. The bank began business on Noy. 17 1817 in 
modest rented premises with a paid-up capital of $350,000 
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and in a very r short { time » became the focal polut of the busi- 
ness of the colony. 

For the first five years, up to the institution oper- 
ated under the original articles of association, but in 1822 
it obtained a charter under which it has operated ever since. 
The original Royal Charter, still preserved in the bank, 
bears the seal of King William the Fourth. Among other 
clauses in this charter it was enacted that an employee con- 
victed of theft or embezzlement from the bank, 


19% ”) 


or any per- 
son convicted of counterfeiting its bills, notes or under- 
takings, should suffer death as a felon, “without benefit of 
clergy.” The writer of the booklet adds: “Happily, there 


is no instance in the records of the bank of this punishment 
ever having In the first year after 
establishment (1818) the bank opened a branch at Quebec, 
thus introducing branch banking into Canada. 


been enforced.” its 


Soon after 


the bank spread its branches westward by opening agencies 
at Kingston and York—the latter place now the city of 
Toronto. To-day the Bank of Montreal has over 600 


branches distributed throughout Canada and Newfoundland, 
while its paid-up capital and reserves represent a total in 
of $60,000,000 and its to 
$750,000,000, 

As early as 1855 the bank established its own office in 
New York, followed in 1861 by an office in Chicago. At 
London (England) the bank’s first office was opened in 
1870, its branch at St. John’s, Newfoundland, in 1895, its 
office at Mexico City in 1906, and its office in Paris in 1919, 
A number of Canadian banks have been absorbed by the 
Bank of Montreal, the last two of its acquisitions being the 
Merchants Bank of Canada in 1922 and The Molson’s Bank 
in 1925. any loss to depositors. In 
addition to these absorptions, the bank in 1920 acquired an 


eXcess resources amount over 


In no case was there 


interest in the Colonial Bank, now Barclays Bank (Domin- 
ion, Colonial and Overseas), thereby affording a direct 
connection with the West Indies, British Guiana, South 
Africa, West Africa and Egypt. Perhaps the most impor- 


tant enterprise which the Bank of Montreal has undertaken 
was the financing of the building of the Canadian Pacific 
Railway. In this regard the booklet says: 


When the gigantic project for the building of the Canadian Pacific 
Railway from Montreal to the Pacific Coast was taken up it was to the 
Bank of Montreal that the principals in that enterprise looked for leader- 
ship in the financing. In the face of widespread misgivings not only re- 
gardi:g the practicability of the railway itself, but also as to the agri- 
cultural prospect between Manitoba and the Rockies, the bank gave the 
project its moral and financial support, and subse quer t events have com- 
pletely istified the bank’s directors in supporting an undertaking which 
has contributed more than any other to the settlement and development of 


Canada’s vast western areas. 

of the Bank of Montreal is made up of 
Vincent Meredith (President 
(Vice-President); C. R. 
Drummond, D. Forbes Angus, William Me- 
Herbert Molson, Harold Kennedy, G. B. 
Henry Cockshutt, If. W. Beatty, Hon. Sir 
Sir Arthur Currie, James Stewart, F. FE. 
the Hon. 8S. C. Mewburn, Thomas 


The directorate 
the following 
of the bank): 
Hosmer, Hi. Rh. 
Master, Lieut.-Col 
l'raser, His Ilonor 
Gouin, Gen. 
Maj.-¢ 


members: Sir 


Sir Charles Gordon 


Lomer 
Meredith, 


rOLL, 
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pointe to 226 and such high-grade issues as New York 
Central and Baltimore & Ohio going into new high ground 
for the year. General Motors was again in strong demand 
and estabilshed a new peak above 201. The strong buying 
movement in this group carried many other motor issues 
to new high levels for the current movement. Oil shares 
made further progress upward, Marland Oil advancing 2 
points, followed by Pan American “B” with an equal gain. 
Other strong stocks of the day were Texas Gulf Sulphur 
up 4 points, General Asphalt, du Pont, Foundation Co 
and National Lead. The two market leaders continued 
their upward climb on Tuesday, General Motors moving 
forward another 12 points and United States Steel common 
making a net gain of 57, points to 15214. Numerous other 
important industrial issues recorded substantial gains, 
notably Brake Shoe, which closed 314 points 
higher. Railroad stocks continued in the foreground, N. Y. 
Central making a new high for the year at 137 and Atlantic 
Coast Line bounding upward 3 points to 229. Yellow Truck 
& Coach at one time was up more than 6 points, but lost 
much of its gain in the reaction in the final hour. 

The market was somewhat irregular on Wednesday, 
though the wave of buying continued with little or no let up. 
The early movements were strong, but the market underwent 
a brief reaction just prior to the noon hour and prices sharply 
receded. The advance was quickly resumed, however, 
though some of the market leaders lost several points. This 
was particularly true of General Motors, which had a set- 
back of 7 points, United States Steel common 2 points, also 
Allied Chemical & Dye, Hudson Motors, Postum Cereal, 
American Brake Shoe, Atlantic Coast Line and Woolworth. 
On the other hand new high records were made by du Pont, 
which forged ahead 3 points to 300, and General Electric new 
stock, which advanced 234 points to a new high at 91%. 
Irregularity again marked the course of the stock market 
during the first half of the session on Thursday, and many 
stocks that have been particularly active in the recent trad- 
ing were under heavy selling pressure. Prominent indus- 
trials such as United States Steel common and General Mo- 
tors displayed considerable strength in the first hour, but 
were soon forced down from the high opening prices, though 
they continued in strong demand throughout the day. 
Railroad issues were moderately active, the St. Paul stocks 
rising a point or more. Railroad shares moved into the 
foreground on Friday, speculative interest centring around 
Atchison, which bounded forward to 14214, the highest price 
of its history, and New York Central, which shot upward 314 
points to 137 74, its best price since 1909. Other strong stoe a 


American 


in the railroad group included Southern Railway, Great 
Northern pref., Chicago & North Western, Ches. & Ohio, 
Balt. & Ohio and Atlantic Coast Line. Specialites were in 


strong demand at improving prices, Union Bag & Paper ad- 
vancing 7 points and United States Cast Iron Pipe & Foun- 
Hudson Motor made a net gain of 314 points 


dry 214 points. 


| 10 721% and Brooklyn Edison improved 3 points to 153%. 


Ahearn, J. McConnell and F. W. Molson. Sir Frederick | 
Williams-Taylor is General Manager of the bank. 





THE WEEK ON THE NEW YORK STOCK EXCHANGE. 


The remarkable demonstration of sirength and activity 
in General Motor shares and Lnited States Steel Common 
was again the feature of the trading on the New York Stock | 
market during the greater part of the present week. Other 
specialties, however, were also In strong demand and a num- 
ber Oi hew hig price records were est: blishe d S| hie out- 
standing feature of the two-hour session on Saturday) “as 
the strength of the railroad shares, several prominent tssues 
bounding upward to the highest peaks in their histor [n- 


in Balt. & Ohio. which 


terest centred especially was notab!] 
strong from the beginning of business and ended the day with 
a het vain of more than 3 points tock Island also at- 


tracted special attention and closed nearly two points up at 


58. New York Central crossed 135 and Reading rose 3 
points, followed by Ches. & Ohio with a gain of 2 points. 
United States Steel common was somewhat reactionary, 


moving up to 14814 in the early trading but later dropping 
back 114 points to 14614. General Motors moved up to 
1987% at its high for the day but slipped back to 189% at 
the close. 

The market resumed its upward course as trading opened 
on Monday and many sharp advances were made in the wave 
of buying that featured the opening hour. Railroad shares 
continued in demand, Atlantic Coast Line shooting up 6 





























TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE, 
DAILY, WEEKLY AND YEARLY. 
Stocks, Ratlroad, State, Unttea 
Week Ending Aug. 6 Shares. é&e. Muntctpal & States 
Bonds. Foreton Bds Bonds. 
Ge eae 154.4300 6239 000 £986 000 $424,500 
7 2 O03 2 1.156 000 2.372.500 075 400 
j 2.529.021 », 112,000 2,105,500 275,000 
We | 2.562 800 5.063 000 2,533,000 §20,700 
TY! d ] 28 208 5,880 000 2,616,000 400,350 
brit 1,967,200 6,044,000 1,988,000 491,000 
I hy 14 2 28,894,000 | $12,601,000 | $3,276,950 
Sales at Week Ending Aug. 6. Jan.1to Ang. 6. 
New York Stock | 
Eichange | 1926 1925. 1926. 1925. 
' 2. eas 
| 12,145,502] 7,425,842] 267,888,590] 238,134,887 
Hor 
G ( ne $3,276,950 $4,600,650 $176.315,700 $236 257.910 
=) foreign nds_| 12,601 OO 9,709 000 $95,020 950 431,056,500 
Ra d& c. bonds}! 28,894,000] 35,233,000! 1,289,218,200 ,108,021,075 
rotal bonds | $44,771,950! $49,542,650! $1,860,554,8501 $2,776,235,485 








DAILY TRANSACTIONS AT THE BOSTON, PHILADELPHIA AND 
BALTIMORE EXCHANGES. 
































Boston Philadelphia. Balttmore. 

Week Ending 
Aug. 6 1926. Shares. \Bond Sales.| Shares. |Bond Sales.| Shares. | Bond Sales. 
Saturday *14,472] $113,000 12,646 $13,600 908 $4,000 
Monday *25,020 19,000 27 .262 2,200 138 31,000 
Tuesday 35,970 8,000 24,919 17,500 1,564 18,400 
Wednesday BOATS 25,100 38,027 10,000 1,222 39,900 
Thursday - 30.877 32,500 54,516 16,900 1,335 31,000 
Friday 13,770 10,000 13,954 33,000 1,000 13,000 
Total -- 150,584] $207,600 “471, 324 $93,200 6.167] $137,300 
Prev. week revised! 120,805! $113,500 133, 134 25,000 5.611] $113,200 








* In addition, sales of rights were: Saturday, 4,478; Monday, 8,263. 
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THE ENGLISH GOLD AND SILVER MARKETS. | 
We reprint the following from the weekly circular of 
Samuel Montagu & Co. of London, written under date of 


CHRONICLE 


[Vor. 128. 


SILVER. 
The movement of prices during the week has been downward under the 
influence of persistent sales on account of China. Most of the silver has 
been absorbed by bear covering tempted by the falling rates. 
Silver to the value of about one million sterling, a considerable portion of 
which has been sold, is being shipped from China. 
it is rather surprising that prices have receded 


In the circumstances 
so little. Nevertheless, the 
heavy reduction in the bear position during the last week or so is not likely 
to improve the undertone of the market, for it has removed a like proportion 


| of potential capacity to buy. 


a } 
July 21 1925: | 
GOLD. 

The Bank of England gold reserve against notes on the 14th instant 
amounted to £15 18,160 as compared with £149,189,950 on the previous 

Wednesda: 

About £435,000 bar gold was available in the open market this week. 
The Continent secured £200,000 and about £70.000 was taken by the 


Straits, India, EK rypt and the trade; the balance was obtained by the Bank 


of England as shown in the figures below. 

Movements of gold to and from the Bank of England since our last letter | 
bave been announced as under i 
Received Withdrawn. 

July 15 nil £12,000 
July 16 nil nil | 
July 17 nil nil 
July 19 < £250,000 7.000 | 
July 20 137,000 nil 
July 21 18,000 21,000 | 


The gold received on the 19th was in sovereigns and on the 20th and 21st 
inst. in bars, all being of African origin. The destinations of the 
£40,000 sovereigns which constituted the above withdrawals were given as 
follows: £33,000 to Spain and £7,000 to Brazil. During the week under 
review the Bank received on balance £365,000, increasing the net influx | 
since the Ist January 1926 to £7,121,000, and decreasing the net efflux 
since the resumption of an effective gold standard to £4,474,000. 


South 


United Kingdom imports and exports of gold during the week ending 
the 14th inst. were 


Imports. 


Exports. 


Transvaal £1,610,376 Netherlands £20,000 | 
Other countries : 86 France 69.155 
Switzerland 20,600 

Spain 18,000 | 

British India 24,000 | 

Straits Settlements 22,200 

Other countries 17,857 | 
£1,610,462 £191,812 


We are informed by mail from Bombay with regard to the demand for 
gold that ‘‘the decline (in the price of gold) has been caused by steadiness 
in sterling exchange and decline in the upcountry demand. There is very 
little speculative business doing in the bazaar. ‘The bazaar is not likely to 
import gold in the near future as the upcountry demand for the metal is 
about 10,000 tolas per day,”’ 


The 


many 


shipment of silver from China to London has not taken place for 
This movement indicates that the persistent transfer of silver 
from the United States to China has exces 
digestion 

Ameri 
ady 

United Kingdom imports and exports of silver during the 
the 14th inst. were 


years 
led the latter country's powers of 
t kept fairly 


eous opportunity. 


a iS in touch with this market by selling at every 
anta 


week ending 


Imports. Exports 


fT, 8; & arse £101,045 British India £71.104 
Mexico 155,174 Straits Settlements 50,625 
Canada 57.270 Other countries 8,221 
Other countries 19,600 

£333,089 £129,956 


INDIAN CURRENCY RETURNS. 
In Lacs of Rupees. 


June 30 July 7 July 15 
Notes in circulation 19144 19265 19409 
Silver coin and bullion in India ; 9092 9210 9354 
| Silver coin and bullion out of India sn 
| Gold coin and bullion in India asae aaen 2232 2232 
Gold coin and bullion out of India , 
Securities (Indian Government . . 5720 572 5723 
Securities (British Government).____.__.__. __~ 2100 2100 2106 
No silver coinage was reported during the week ending the 15th inst. 


The stock in Shanghai on the 17th inst. consisted of about 69,200,006 
ounces in sycee, 62,500,000 dollars and 7,590 silver bars, as compared with 
about 69,200,000 ounces in sycee, 61,500,000 dollars and 8,510 silver bars 
on the 10th inst. 

Quotations during the week: 


-Bar Silver per Oz. Std.— Bar Gola 

Cash. 2 Mos per Oz. Fine 
July 15 30d 30 1-16d. 84s. 9%4d. 
July 16 29 13-16d 29 ‘4d 84s. 10'4d. 
July 17 29 15-16d 29 15-16d. 84s. 104d 
July 19 29%4d 29 13-16d. 84s. 10d. 
July 20 29%d 29 sd 84s. 10 ‘od. 
xuly 21 29 9-16d. 29 9-16d. 84s. 104d 
Average 29.760d. 29.791d. 84s. 10.3d. 


The silver quotations to-day for cash and 


two months’ delivery are 
respectively 9-l6d. and % 


. below those fixed a week ago. 





Course of Bank Clearings 


Bank clearings the present week will show a substantial 
increase compared with a year ago, but this is due mainly 
to the fact that the clearings for the first of the month fell 
in this week the present year, while last year they appeared 
in the previous week’s clearings. Preliminary figures com- 
piled by us, based upon telegraphic advices from the chief 
cities of the country, indicate that for the week ending 
to-day (Saturday, Aug. 7), bank exchanges for all the cities 
of the United States from which it is possible to obtain 
weekly returns will aggregate 14.89, more than in the cor- 
responding week last year. The total stands at $10,256,- 
733,764, against $8,936,658,453 for the same week in 1925. 
At this centre there is a gain for the five days of 19.7%. 
Our comparative summary for the week is as follows: 


Clearings— Returns hy Telegraph 


Per 

Week Ended Aug. 7 1026 1925 Cent 
New York $4,972,000 000 | $4,150,948.419 + 19.7 
Chicago 607 .352.608 554.588.2090 + O.5 
Philadelphia 160 000 000 $31 .000 000 - 6.7 
Boston 158 000 000 350 000 OUT & 
Kansas City 137 .767 .792 119,641,906 + 15.1 
St. Louis 125,700,000 125.600 ,.000 -O 8 
San Francisco 159.722 .000 148 467.000 L76 
Los Angeles 146.106 000 118.783 .000 23.0) 
Pittsburgh 148,000,000 136 208.749 gH 
Detroit 146,009,705 136.388 .258 -7 0 

Cleveland 101.002 200 02 S32 256 -& 
Baltimore 110. 3900.688 104.499 .676 1 
New Orleans 51,437 602 49,430,182 +44 
Thirteen cities, five days $7 623,488,775 $6,518,387 ,745 16.9 
Other cities, five days 1,090 456 028 1,116,578,655 2.3 
Total all cities, five days. $8 713.044, S( $7 634.966 4 + 14.1 
All cities, one day 1,542,.788,961 l 1,692.4 IS 5 
Total all cities for week $10.256.733.764 $5$.036.658.45 14.8 





Complete and exact detals for the week covered by the 
foregoing will appear in our issue of next week. We cannot 
furrish them to-day, inasmuch as the week ends to-day 
(Saturday), and the Saturday figures will not be available 
until noon to-day. Accordingly, in the above the last day 
of the week has in all cases had to be estimated. 

In the elaborate detailed statement, however, waich we 
present further below, we are able to give final and complete 
results for the previous week—the week ended July 31. For 
that week there is a decrease of 4.0%, but this is due mainly 
to the fact that the clearings for the first of the montn fell in 
this week last year, while the present year they count in the 
following week. The 1926 aggregate of the clearings is 
$8,697,784,958 and the 1925 aggregate $9,062,132,726. 





Outside of New,York City the decrease is only 1.2%, the 
bank exchanges at this centre having recorded a loss of 6.1%. 
We group the cities now according to the Federal Reserve dis- 
tricts in wnich they are located, and from this it appears that 
in the Boston Reserve District there is an improvement of 
4.9%, in the Cleveland Reserve District of 4.5% and in the 
St. Louis Reserve District of 2.6%. In the New York Re- 
serve District (including this city) the totals are smaller by 
5.9%, in the Richmond Reserve District by 8.1%, but in 
the Philadelphia Reserve District by only 0.1%. The 
Atlanta Reserve District has a loss of 13.1%, the Chicago 
Reserve District of 8.8%, and the Minneapolis Reserve Dis- 
trict of 0.6%. In the Kansas City Reserve District the to- 
tals are larger by 7.36%, in the Dallas Reserve District by 
30.2% and in the San Francisco Reserve District by 8.8%. 
In the following we furnish a summary by Federal Reserv« 
districts: 


SUMMARY OF BANK CLEARINGS. 











| Inc.or 

Week End. July 31 1926.) 1926. 1925. Dec. 1924. 1923. 
Federal Reserve Dists. $ $ % $ $ 
Ist Boston. _..12 cities af ‘71 : 1 401, 
2nd New York.11 * P P 
3rd PhiladelphialO “f , 
4th Cleveland. 8s “ | 8 ~ BC 34 
5th Richmond. 6 “ | 19 17¢ 2 
6th Atlanta ...13 “ 21 146,417.98 
7th Chicago...20 “ 3 21 . 
8th St. Louls.. 8 “ : 1 P 
Oth Minneapolis 7 * + 2 10 9 
10th KansasCityl2 “ 
llth Dallas_.... » * ” 
12th San Fran..17 “* 9 4 

Os 129 cities 
Outside New York City. 22 
Canada — 29 cities 











We also furnish to-day a summary by Federal Reserve 
districts of the clearings for the month of July. For that 
month there is an increase for the whole country of 1.8%, 
the 1926 aggregate of the clearings being $43,785,324,325 
and the 1925 aggregate $42,989,080,931. While this total 
of $43,785,524,325 does not establish a new high monthly 
record for all months, it is the highest figure ever registered 
for the month of July. Outside of New York City the in- 
crease for the month is 1.90%, the bank exchanges at this 
centre registering a gain of 1.8%. The Boston Reserve Dis- 
trict has an increase of 13.1%, the New York Reserve Dis- 
tric (including this city) of 1.9%, and the Philadelphia Re- 











Ave. 7 1926.) 





serve “District of 0.7 ‘In the Cc leveland Reserve District 
the totals are larger Sgt 2 .9% and in the Minneapolis Reserve 
District by 1.9%, but in the St. Louis Reserve District the 
totals are smaller by 12.0%. The Richmond Reserve Dis- 
trict has a loss of 3.2%, the Atlanta Reserve District of 
10.7% and the Chicago Reserve District of 2.8%. In the 
Kansas City Reserve District there is aa increase of 7.3%, 
in the Dallas Reserve District of 7.7% and in the San Fran- 
cisco Reserve District of 10.0%. 














July Ju'y | ine or Ju'y July 
1926 1925 Dec. 1924. 1923. 
Federal Reserve Dists.)| $ 3 | % | z $ 
Ist Boston. ___14 cities tf ’ 1,212] +13.1] | 
2nd New York.14 “ | 21.54 4,08 2} +1.9] ji é 
3rd Philadelphial4 ; | 361 
4th Cleveland .15 “ 1,901,193,5¢ 1 2.422) +2.9] 1,602,421,77 | 31 9 
5th Richmond.10 “ | - 1,348} 962,717,412] Y 644,630,965) ‘ f 
6th Atlanta ...18 “ 354,091,21 1,079,561,639] —} 7 8,182]  €97,993,726 
7th Chicago_..29 “ 4, 54 | 86,796 | 745.9 0 
Sth St. Louis_.10 “ B47,§ 565 96 4 2| 42,68 3 < 
9th Minneapolisi3 * 567,185,608] } 11 457) 3 
10th KansasCity16 “* l, 28, f x 
11th Dallas.....12 “ 11,476,056 9,750] 397 
12th San Fran- 28 * | 2 $14,159) + - } 
Tc ccaven 193 cities 4, 42,989,080,931; +1 B24 2. 
Outside New York City-_| 19 111,685) 19,593,330,87 ‘| 4 1 | 1 9,66 
Canada... _. 29 citis ; 1,437,331,494' 1 — - 52,496! 97.244 





We append another table showing the clearings by Federa! 
Reserve districts for the seven months back to 1923: 





Seven Months. 
































Inc.or 
Dec. 1924 1923. 
$ 

Federal Reserve Dists.) 16, 3,083,183,629 
Ist Boston.___14 cities, 178,7 645,212,437 
2nd New York_14 “ 1 44, ; 972,722,925 
3rd Philadelphial4 “* | 1 4,1 4 557,308,822 
4th Cleveland _15 .170,8 4 100,827,619 
$6th Richmond.10 “ | 7,119, 7 5 606,840,525 
6th Atlanta ...18 “ 20 , 29,963,§ 26,598 4g 
7th Chicago...29 “ 6,866,2 6,712,’ 6,438,868,057 
Sth St. Louis..10 “* 4,792.8 3,879,208,3 4 1 3 "683 003,295 
9th Minneapolisl3 *‘ 8,405,7 8,682,806 2 7,3 7,944,116,947 
10th KansasCity16 “ 2,665, ¢ 4 982,769,945] 2,683,218,304 
ilth Dallas ....12 “ 16,738, 180, 1€ 4,168,696, 13,369,377,395 
12th San Fran_.28 “ 

Teel. ..-. .193 ¢ ities! 10,862,142, 66 : 257 ,208,660,82*| 244,083,615, 508 
Outside New York City _|136,342.405.25 + 117,216,647,40€]115,210,202,246 
Canada... .. _.29 citles! 9,755,697, +9 9,244,759,938 9,099,989,647 








The following compilation covers the clearings by month 
since Jan. 1 in 1926 and 1925 
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The course of bank clearings at ‘leading. cities of the country 
for the month of July and since Jan. 1 in each of the last 
four years is shown in the subjoined statement: 


BANK CLEARINGS 


AT LEADING CITIES. 

















July ~ Jan. 1 to July 31———— 
(000 ,000s 1926. 1925. 1924. 1923. 1926. 1925. 1924. 1923. 
omitted .) $ $ bs $ 3 $ 3 3 
New York........ 23,827 23,396 21,127 16,645 174,019 165,238 140,592 128,873 
a eee 2,961 3,116 2,786 2,583 20,938 20,859 18,329 18,653 
eee 2,196 1,900 1,766 1,542 14,607 12,810 12,105 11,555 
Philadelphia__.... 2,534 2,499 2,181 2,044 17,365 16,783 14,701 14,580 
Be« Sod cadece 501 633 561 561 4,398 4,367 4,123 4,258 
Prtsouree.......- 784 761 666 698 5,307 5,124 4,694 4,854 
San Francisco... ._ 859 806 719 659 5,743 5,274 4,808 4,637 
Cincinnati. ....... 344 327 289 296 2,290 2,145 1,951 2,073 
Baltimore ........ 529 537 428 412 3,564 3,280 2,923 2,833 
Kansas City...... 702 631 573 562 4,071 3,976 3,610 4,057 
Cleveland ........ 563 560 456 479 3,559 3,447 3,147 3,277 
New Orleans....-.. 255 239 220 195 1,760 1,723 1,661 1,555 
Minneapolis _....- 346 348 313 289 2,306 2,402 1,956 2,080 
DM cnsodene 158 154 137 125 1,065 1,032 931 939 
C7 760 770 632 565 5,115 4,751 4,290 3,870 
Milwaukee ....... 193 178 163 158 1,285 1,197 1,112 1,091 
Los Angeles Mayra 776 eee 87 578 605 5,186 4,545 on 4,292 _ 3-958 
Providence ....... -— 63 51 50 405 412 357 366 
i ittnvshavene 173 186 165 167 1,233 1,273 1,119 1,289 
CO —E 245 251 194 206 1,606 1,551 1,325 1,362 
4 =e 137 137 126 149 936 922 931 1,030 
Indianapolis _....- 115 88 93 99 604 512 585 619 
PL ¢nsapeonee 139 149 129 130 933 964 893 850 
Richmond. ....---. 203 228 242 195 1,513 1,560 1,570 1,461 
eae 81 73 68 70 672 616 564 624 
SE 197 181 162 159 1,362 1,220 1,196 1,105 
Blartéore ...<csacc 69 69 58 48 497 432 386 335 
Salt Lake City.-.-- 76 69 64 61 510 471 441 428 
J aa 39,782 39,016 34,947 29,752 282.939 268,886 234,592 222,612 
Other cities....... 4.003 3,973 3,296 2,995 27,923 26,258 23,217 21,472 
Totalall_._......43,785 42,989 38,243 32,747 310, 862 205,144 257,809 244,084 


Outside New York.19,958 19,593 17,116 16,102 136,843 129,906 117,217 115,211 


Our usual monthly detailed statement of transactions on 
the New York Stock Exehange is appended. The results for 
July and the seven months of 1926 and 1925 are given below: 





























Month of July. Seven Months. 

Description. ss  ] 

1926. 1925. 1926. | 1925. 
Stock, number of shares - 36,691,187 32, 812, 918} 255, 599, 186| 237,715,045 
Railroad and mise. bonds $139,484,500/$178,925,500 $1,261,961,000 $1,513,738,375 
State, foreign, &c., bonds} 51,033,600) 57,435,600 383,405,950 386 028,860 
U.S. Government bonds - 19,243,850) 31,639,510 175,409,650 266, 977 ,360 
:.. 0... Ee $209,761 950 $268,000, 610° $1,820,776,600 ‘$2, 166,744,595 





The volume of transactions in share properties on the 
New York Stock Exchange each month since Jan. 1 in 1923 
to 1926 is indicated in the following: 




























































































ON Y CLE wG§ 

M NTHLY CLEARINGS. 1926. -1925 | 1924. 1923. 

i Clearings, Total All. } ( ‘earings Outside New York. No. Shares. No. Shares. | No. Shares. N o, Shares. 

Month |—— ee = aa = —_—_ —_—— —— —_—— ——_— 

1926. 192 ”% 19: 26. | 1925. | o Month of January ......--- 38, 987 885 41,570,543 3) 26 ‘857 386 | 19,914,827 

A ne a la ee boon | PERPURly cxacacec | 35,725,989 32, roe; 456) 20,721, 62) 22,979,487 

$ $ $ BEIT meicni einen 52,271,691 38,294 .393| 18,375,911| 25,964,666 

Jan... _ /47,660 896 876/46 .161,258.211| +3.2/20,559,.798,610/19,440 564,225) +5.7 ee eo “a Male akonan aie nes eal sh dee oon 

Feb ___| 38°7 799 487 828/37 490'819 sisi +3.5 17346. 1: 30, 35 53116.433 760596 LBS Firat GUAT .ccccsecesse 1: 26, 985 65 112,659,392) 65, 95 4, 85 9 68,858,980 

Mar -__|48,505,299, 107/42 009 334,406) +15.5/2 26,165)18.66 23.6571 +¢ REET MEER ER ERE yee 

re | _— va — 0.38 sh cd Tachi Sante OF AWGssdoccssbeces 30,326,714| 24,844,207 18.116. 828 20,091 986 

Lat qu_|134965683,811|125661412.465| +7.4/58.319.355.128154.534 648.478) +6.9 _ | Seer 23.341.144| 36,647,760) 13,513,967| 23,155,730 

Go | : nt 5128/54 .534.648.478) +6. Seininsdceneass 38,254,575, 30,750,768, 17,003,140, 19,754,197 

April. . 45,5364 12,634 41,394,612,885 +10.0 19,572,431,866 18,545,728,280, +5.5 —-—-—---- ee 

May - - 42,411,631,981 41,866,240,874, +1.2 19,025,486,348 18.038.806.454. +5.5 Second quarter-..--.-.-- 91, 922, 433 92,242,735 48,6 633, 935 63,001,913 

June . .|44,163,009,912 43, 823 +5 9,968,020, 35 9.21: ‘ 12 ¢ — as PEE 

rs tOU Meu Uae [Se-Sen:seerues| “t'S.0/89,980, 000,250) 19,519,008,008| 15.9 | 5. uch of July...-----0---- 36,691,187. 32,812,918 24,318,182 12,551,851 

2d qu. 132111134, 527 126493579, 582 +44 58, 565,938, 542 55, 798, 416, 842 +49 , : * s 

—-- -—_- —— at =. | We now add our detailed statement showing the figures 
6 mos. !26707 6818, 338 25215 5991 .0 047 +5 9 9 116885293 67 670 110313065. 320, +5.9 | for each city separately for July and since Jan. 1 for two 
July _. 43,785,324,325 42,989,080,931! +1.8 19,958,111,685 19,593,330,824 +1.9 | years and for the week ending July 31 for four years: 
- . , , , , , ’ ha ’ ’ <a ’ y y ’ 7 y, €)p 
CLEARINGS FOR JULY SINCE JANUARY 1, AND FOR WEEK ENDING JULY 31, 
Month of July. Since Jan. 1. Week Ended July 31. 
Clearings at— $$$ a NN — — —— 
Inc. or Inc. or Inc. or 
1926 1925 Dec. 1926. 1925 Dec. 1926. 1925 Dec. 1924. 1923. 
‘ % $ $ % $ $ % $ $ 
First Federal Resejrve District —| Boston — | - 

Maine—Bangor .... 3,597,924 3,469,029| +3.7 22,336,008 22,106,893 +1.0; 690 002 802.442 14.0 S18 464 657 026 
Portland 18,069,339 15,167,893) +19.1 109,984,735 97,286,910) +13.0 3,395,377 3,169,249 +7.1 3,333 687 4,752,881 

Mass .—Boston.__._.. 2,196,000,000) 1,900,394,980) 4+15.5| 14,606,537,997, 12,809,622,835| +14 0) 448,000,000) 417,000,000 +7.4| 482,000,000 354,000,000 
Fall River 8,254,362 10,792,731 23.5} 60,409,213 70,076,144 13.8} 1,817,626 1,705,781) +6.5 1,633,608 2,158,234 
Holyoke 4,360,391 4,256,138 +1 7} 28,750,127) 29,340,364 2.0} a a a | RARAS a ‘ 
Lowell E 4,559,476 4,996,923 —2.8 32,126,153 34,105,166 5.8} 1,021,385 966 ,067 +5.7 1,059,633 1,192,672 
Lynn ; a a a a a a | a a a a a 
New Bedford 5,491,748 6,281,912) —12.6) 39,876,567 44,876,397 11.2 911,909 1,121,527} —18.7 1,511,106 1,289,472 
Springfield 26,890,464 32,205,598) —16.5 177 646,859 182,883,140) 2.9 4,772,729 5,278,773 9.6 5,196,337 5,214,265 
Worcester 18,029,951 19,998,570| —9.9 112,619,201 113,799,047 1.0 2.869 (00 4.152,216 94) 3.304.821 3.377 000 

Conn.—Hartford 69,229,943 69,238,591 4.02 496,858,395 431,767,586) +15.1) 13,937,520 15,500,630) —10.1 14,770,279 10,305,546 
New Haven 34,005,610 33,925,654) 0.2 217,705,181 215,711,469) +0.9 6.7505 6.00%" 2. 7,144,543 7,656,614 
Waterbury 11,058 200} 10,384,100 +6.5 74,237,100 72,550 600) +2.3 swex ba === 2edesee 

a Providence 58,856 S00} 63,277 600 7.0 405,328,600 412,226,300 1.7 10.18 0K 15.438 4") $4 10.977 4 ‘ 1! 241, 400 

N. H.—Manchester 273,626] 3,551 194 +20.3 24,444,501 22,517,021|  +8.6 647,344) 703,834 8.0 783,720 975,661 
Total (14 cities) | 2,462 077,864) 2,177,971,2 13) +13.1| 16,408,860,637| 14,558,869,872| +12.7|| 495,011,472] 471,648,799 +4.9) 532,528,598] 402,820,771 

i 
Second Federal Re serve District) New York! - | \| . E _ : 

N Albany 32,177,423} 29,531,395) 4+9.0 198,447,945 200 630,780) 1.1 6,821,526 5,916,451) +153 6,072,138 5,623,184 
Binghamton ‘| 5,932,300 5,861,800; +1.2 35,639,800 35,250,100; +1.1 1,252,000 1,238,500) +11 1,217,700 1,542,825 
Buffalo... | 245,416,884) 250, 522.727] —2.0| 1,605,566,561 1,551 ,247 101) +-3.5 48,756,903) 45,519,914 +7.1 36 307 252 45,067,415 
Elmira $a i4 27 i $1,455,854] ZS.57 1 993 459) 801,218, +24.0 753,971 706,191 
Jamestown 6,933,611 7,341,278 5.6 46,076,101 43,368, 35 | 6.2 | 1,170,614 1,406,595 16 8} 1,149,163) _1,084,978 
New York 23,827,212,.640 23,395,750,107| +1.8 174,018,737,309 165,237 676,834 +5.3 '4,847,472,970 5,164,834,121 61 5,120,618,300 3,952 ,620,839 
Niagara Falls 4,984,186 5,576,197 10.6 31,465,083 30,473,858 +3.2 ; ~~~ =| - - =< 
Rochester - . - - | 61,624,041) 61 442.556 +0.3) 406 271,903 390,944,191 +3.9 10,333,123 10 tee tt! 4.3 10,832,908 10,961,793 
Syracuse a 233.989.4630 33,783,549 +0.6) 187,611,838 174,567,405) +75 5,192,884) 7 080,515) -26.7 4,426,519 4,476,605 

Conn.—Stamford _ __-| 15,47 0, $12 2 17,970,430, —13.9 109,120 960 101,204,629, +7.8 3,375,381) 2,993,649] +12.7 2,473,505 3,375,900 

NJ Montel ! ; $5 1 64) 2s] 25 WS, 1s) is m2 S24] 4 3.4] 644 202 si 1s 553. 84% 146 518 
DEE acasaeteed | 118, 701, 016 95,925,515| +23.7 779,121, 749) 621,465,152, +25.4 { aa : ne aaa 
Oranges é aa 6,791,126) 5,622,475, +20.8 45,513,629) 39,085,679, +16.4 3 ;,269,194| 30,405,622) +19 3| 32,308,183 marlconcetnsicas 
Northern New Jer..| 177,026,247) 166,014,314 +6.6) 1,181,864,771| 1,006,799,794, +174) = a : ee . 
Total 14 cities o4 544 27 674 log ORS 45 - > nna : - > 9 908 Analigo 420 411 4°34! 5 44.982 292 262 'h.271.833.46' al 5 "5 216 713 538! 4.063. 455 106 
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CLEARINGS—(Oontinued. ) 
































































































































| 
| Month of July | Stnce Jan. ; Week Ending July 31 
Cleartngs at— | - -_—_-— - - —— — —_—_—_ -_—---_--— — " —- 
| Inc. or ; | Inc. or | Inc. or 
1926 1925 | Dec 1926 1925 Dec 1926 | 1925. | Dec. 1924. 1923. 
s | $ % | $ $ | & $ g % $ $ 
‘eders eserve District -Philadelph ia 

ae — 7 772, 6 y 7 224.1941 1-7 6! 48,071,878 43,801 246 | +-9.7 1,749,697 1,372,832) +27.5 1,438,203 1,493 ,660 

india tedvent 23 985 200 23 81777 | 133 259 407 198 470 HAS| 7 #52000 OOK 013,28 -3.7 4.887.880 5.110.460 

Chester 6.533 531| 8,021,502 18.6) 42 236,205 44,447,839) —5.0 1.414.917 1,459,351 3 1,003,085 1.400.951 

Harrisburt 22.977.7 6 1 O06 SG TF $0} 146.616.270] 147.827 fi . nasgesin aces ieeanewe Sete 

Lancaster 9 240, 398 12,367,895| —-25.3 72,973,176 88,279,015) —16.3)| 1,805,169 2,226,247| —18.9 2,018,343 2,817,027 

Lebanon 3,22 7,604| 3,262,071) 1.1 19,955,226 19,371,756 $Z.0]] « evcccces| «ss ew seen] woes -  essene es sescecce 

Norristown | 44 30 780 4,492,769) ~1.4) 27,139,165 31,036,848 12.6 4 --- ag eseceee) | seeewress 

Philadelphia ; 2,534.00%,000) 2.499.000 000) +1 4) 17,365,000 ,000| 16,782,855 ,000 +3.5 520,000 000 23, 000, 000 —() 6 494, 000 ,000 446 000 ,000 

Reading 20 526,537 17,463,994) +-17.5 127,271,26%| 112,184,295) +13.4 4,118,527 3,473,783) +18.6 3,034,936 3,089,734 

Scranton 28,213,687 29,376.018 4.0) 186,488,176 190,135,593 -1.9 5,552,105 5,895,698| —5.8 5,711,074 6,562,604 

Wilkes-Barre ‘ 16,614,518 17,225,579 -3.6 108,959,049 117,218,103 7.0}) 6.54% A24 3 FW) OW +44 2.982.765 4.331.197 

York E 9.184.084 8 924.294 -2.9) 57.625.781 57.547 .608 4-91 1,788,734 1,798,154 —0.5 1,748,543 1,713,636 
N.J-—Camden. .-.---- 59,046,742 67,235,142) —12.2| 439,745,422 394,892,028) +11.3 . ~-=------| ------ eee re 

Tre aton 27 036,985 32,034,985| —15.7 192,397,230 186,523,908) +3.1|| 4,898,579 6,646,433) —26.3 5,379,799 4,852,699 
Del. Wilmington 5 ival a a a a a a 1] a a a A a 

Total (14 cities 2,772,090,427| 2.752.353 ,083) 0.7] 18,967,729.255| 188.344.591.573] +34 550.181.252] 554,385,779 4() 519 221.863] 473,040,771 

] 

Fourth Federal Re serve District|—-Cleveland 1} F : 
Ohio—Akron..._.--. 28,207,000 25,412,000) +11.9 185,591,000 182,771,000) +1.5 6,075,000 6,736,000; —9.9 7,526,000 6,469,000 
Canton 18.898 000 19 833.070 4.7 123.350 .793 149.210,16 120 3,503,996 3.601.326 2.7 3 568.933 4 203 689 

Cincinnati - _ - - - - 343,971,648} 327,103,056) +5.1| 2,289,810,267| 2,145,219,97 +6.7|| 71.7110 64.554.947) +11.)) 57.324 230 9.519.067 

Cleveland - _ . ; 562,971,763 560,068,558| +56.3| 3,558,826,263| %3.447,153, “467 | 4+3.2|| 116,244,173) 108,598,164 +7.0 94,046 ,289 104 560,167 

Columbus. - - ’ 81,730,900 74,090,000} +10.3 509,088 ,900 456,125,400) +11.6 15,674,300) 15,015,900) +4.4) 13,800,500 15,820,600 

Dayton... : a a a Py a a a a a a ay 

Hamilton... _. _ 4,618,890 4,876,001 —5.3 29,327 620 27,013,626 +8.6)| opeech i cessecesy exsery esseeses wes eeere 

Sa itera a a a a a a 1] a a a 4 a 

Lorain 2,120,531 2.202.740 3.7 13,726.044 15,152,081  wstiaesa |(l toe pm damien. - sa! 

Mansfield 8 873,345 0,404,817 5.7 62.093.674 59,316,249 +4.7 2, 030, 276 1,732,768) +17.2 1,967,560 1,740,943 

Springfield. ___ ~~. a “ a a . a a a a a 

- gear oy a a a a a a a a 

Youngstown . 27,619,080 25, 543, 097 +8.1 162,355,289 154. 534,285 +50 655,512 4,627,709 +0.6 4,303,995 4,023,310 
Pa.— Beaver Co... . 3,825,468 3,579,747| +69 22,287,508 22,541,004) —1.1| Vitadual  <teehsec! <s9eal  <sisdseusl  ‘eseesued 

| Sa é a a a a a a a a a a a 

Franklin 9R4 RRO 1.557 60° 368 10.4237 099 10.580 850 [A 060s kweenecdl! 9 saceddeel e<ednh 8 8 eesseeaskh | 06=64ereees o 

Greensburg - - - - - - - 6,287,891 7,143,200| —12.0 42,961,337 47,146,329 8.9 . iekédael shins amok ~ awn a 

Pittsburgh.._____. 783,744,828 761,106,750 +30 ©.0gt eases 5,123,664 429 +3.6 164,746,178) 163,101,884 +1.1] 145,188 073 149,082,018 
Ky .—Lexington___- 7,870,795 7,409,746] +6.2 539,704 62,763,861 5.1) sensccce] sacacecs] svaesl <sesncesl <sssess0 
W. Va.—Wheeling - - 19, 468,545 18,713,026 +4.0 127 034. 039 129,959,701 Sa  <evsupadel ssthecee a Se ee , . anne . 

' , = etiam anataphacas| YS ate Aint sicincnanesil ipa oti pte 

Total (15 cities 1,901,193.564| 1,848,042 ” +2.9) 12.503 692 492 12,024 161 422) +40 "384 640.435| 367.968 ,.69% +45 327.725 689 345,.418.794 

' 

Fifth Federal Rese|rve District —|Richmond | J saat 
W. Va.—Huntington 6,940,306 6,093,614) +13.9} 45, 439, 690) 48,445,999 6.2 1,328,934 1,364,620) —2.7 1,369,205 2,076,747 
Va.—Newport News a a“ a | a | a bare w ---- --~~- aa nm = = = 

Norfolk ; i 36,349,965 35,657,438| +1.9 2! 50. 339,247 242,162,248} +3.4 7,282,236 7,009,585] +3.9 6,407,000 6,594,527 

Richmond a 59,000} 228, “i 000) —11.3] 1,513,385,000| 1,559,664 ,000 3.0 41.300 ,.000 47 627 00 13.3 35,007 OO 43.055 479 
N. C.—Asheville_ | a a a a | 0 chasedad wheat  duacnvelt — 4atdeule 

Raleigh ‘ 12,419,727 11, 582, 050; +7.2 83,476,474 OSM 469028386 ckévacianl <eusased . i ee oe 

Wilmington. ___. a | a a a a | ; = 7 ‘ - -- wo == = = = 
8. C.—Charieston _ _ - 10,194,944 9.215.840 +10.6 75,656,441 77,136,223 1.9 2,109,679 1,729,855) +21.9 1,574,853 .709,777 

Columbia 6,775,990 6,449,522 +4.7 48,669,471 57,827 599) 15.8 chan me se : ~ --- 
Md.—Baltimore_ . 529,454,206 536,718,316 1.4| 3,563,646,388| 3,279,589,232 +8.7|| 106,600,436) 117,607,367) —11.4 95,218,173} 104,399,687 

Frederick _ _ _ 2,123,617 ergy 10.0} 14,741,194 13,283,528} +11.0 seeaenull .ebpawed oe a sen ecece 

Hagerstown 3,562,078 $3,722,371 4.4) 23,907 695 23,309,551 + 2.6}! as o- . -~- 
D.C. Washington. . 121,511,515 122. 575 468) 0.9) 817,197,965 788,103,810) +3.7|| 23,859,093 23,260,209} +2.6 20,290,000 19,040,000 

Total (10 citles) __- 931,871,348 965,717,412 —3.2| 6,436,459,565| 6,170,833,289 +43 182. 480.378] 108,598 636 8.1] 179,866,231] 176,876.21 

Sixth Federal Rese|rve District—|Atlanta | | Pay 
Tenn.—Chattanooga 34,560, 902 31,630.179| +9.3) 236 324,831 210 001,104) +12.5} 6,623,506 6,211,680 +6.6 4,836,804 5,015,767 

Knoxville 16.7077 13.41 "821 4 12 6] 100.484 446 5 ea | F 41) 2650 849 2 433.0%" +R 2.515.907 2.004 361 

Nashville. __.__-.. 94,228, 869 06,113,597) 2.0) 663,628, 118) 647,598,374) +2.5)) 18,868,802) 20, 846,578 9.5 15,868,953 17,475,842 
Gia Athauta 225. 234,450 265.0485 071 oe] 1,963.144.133 1.853.749 659] ) 34 .523.68: | A974 U1 (V4 $i.820.724 42.509 .617 

Augusta. . 7,743,880 7,523,277 +2.9 58,832,501 59,405,277) 1.0)) 1,454.85 1,763.81: 17.5 1.290.096 1.205.240 

Columbus 4.282.474 4.40420 | 31471454 31.244 v7 || aint eon) -aseese0 

Macon. . 7 9,128,001 8,408 O86 + 8.6) 52,898 035 47,325,654) +11.8!! 1,816,629 1,746,848 +40 1,344,727 1,440,896 

Savannah - : a | a | a a a | a a a _ Oe a 
bla Jacksonville 16.789 49) 131. 5°8.31 18.9) 1.003,577.81 722 791.9 at 2I.S&11.17 94 G18 ORS 12° 11 600.70 4.475 864 

Miami. __. ‘ 40,500,921 106,060,291 61.9) 481 97 3,016) 486,701,364) 1.0 5,843,097 28,384,595 79.4 1,884,197 ---- 

Tampa 28 54 ia 37. S15 AY 24 i] 44.050.46 JIS AB 26 + pu ‘. ae aoe i =<* 
Ala.—Birmingham 106,704,073) 107,481,897 0.7 785,516,422 779,747 57 +0.7|| 21,331,487| 22,609,693] —5.7| 21,048,204) 18,594,248 

Mobile. _ __ . 9,010,989 $,061,836| +11.8| 63,671, 686 60,008 251 | +6 1|| 1,797 452 1,637,826, +9.7 1,530,637 1,960 446 _§ 

Montvomery 5.722 ®14 6.1l4 via 6.5] 145) 40.120 0% 4 4 4.01) al ieadl ° 
Miss.— Hattiesburg 8,947,019 6,626,285) +35.0 58,357 827 $5,915,197) +27.1]| - . ao = 

Jackson _ _ . ou 6,874,357 5,407 ,635| +27.1) 50,136,612 41,004,135 9} + 22.3] 1,113,820) 920,622) +21.0 $52,819 60,254 

Meridian - 3,542.72! 2,044.34 + 18.5 27 357 1% 2ZAO21 1% | + 3) . ee . - . 

Mes my | 1,676,021 1,383,914] +21.3 12,419,788 12,263, 886) +1.3) 269,851 236,213} +14.2 241,894 $61,570 
La.—New Orleans- 254,844,046 238, 860,869) +6.7| 1,760,236,001) 1,723,876,374 +2.1) 48 .363,.025 47,973,562 +O 48.S501.811 44.104. 852 

—_—— seeasidl : . | teeters Titec: oe Bina idl iceniindaieimmmciatiall 

Total (18 elties) 964 091.812] 1,079. 561.63 10.7 7.685, 125.96! 7 ALG 732.506 +741 186.469, 13! 214.657 252 13.1] 153.736.482] 146.417.0957 

Seventh Federal R\eserve Distric t-—-Chicago 
Mich.—Adrian_____- 897 ,868| 1,054,439] —14.9 7,305,042 7,794,725 6.3! 191,665 171,417| +11.8 189,894 191,691 

Ann Arbor. R 4,624,742 4,170,909) +10.9 33,370,992 28,966,220) +15.2' 847.494 O30 332 3.5 754,744 7 B62 

Detroit. ____ : 759,571,614 770,310,565) —14 5,115,401,193 .751,035,035| +7.7.| 148,416,795 155,097,422} —4.3. 124,743,462) 121,929,082 

Flint 13.016 4% 11 Sus 46 +14; 4 S07 fhe 72.62% +83) +165 ane ate pps BA ates . - ae 

Grand Rapids _ - - 36,222,931 36,798,717 —1.6 255,950,091 232,323,174) +10.2 8,192,119 7,785,050 +5.2 7,460,201 7,988,737 

Jackson... ___. 8,062,334 7,421,181 +8.6 53,441,391 52,413,889 +2.0 oosacl  seneeshe case ores 

Lansing --.._..... 11,859,009 13,470,080 12.0 81,408,391 78,726,606| +3.4 2,071,884 2,046,332) +1.2 1,836,000 2,523,000 
Ind.—Ft. Wayne... 14,418,491 15,112,855] —4.6 87,724,433 86,075,528) +1.9] 2,618,367 2,692,951) —2.8 1,933,960 2,173,591 

Gary . 28,117. 12+ 24.846 66 + 17.% 1X4 fas i 15.444 4% i ieee gaia Se ee 

Indianapolis _____. 115,209,000 88,037,000| +63.8 694,108,000 512,303,000) +35.5 21 992, 000 15,802,000} +39.2 17,823,000 20,201,000 

South Bend______. 14,327,600 14,007,500} —4.6 93,473,144 86,317,649) +8.3 2,825,200 2,618,000} +7.9 1,883,000 2,467 329 

Terre Haute 24 616.4 2H fie 4 +11 S82 071.96 1R.47 1 67 + 1.¥ 4US5 672 4,939,966 +1.! 4.254.275 5 O04 626 
Wis.— Madison . _ _ _ 14,466,84 14,244,673) +1.6 113,127,162 Te are ena Ee wackis ee _ccnensee 

Milwaukee... 193, 126/875 177,701,706} +8.7| 1,284,894,689| 1,197,302,004| +7.3 36,165,442] 33,346,419] +8.3] 33,294,227] 32,255,514 

Oshkosh - 4,335,699 3,599,301] +20.4 28,033,188 25,207,189] +11.2 aa) eee raat nsaceee sonseee 
lowa—Cedar Rapids. 11,399,080 11,821,776) —3.6 80,463,792 82,123,573) —2.0 2.265.591 2,209,292 +2.7 2.037 B25 2.3.40) 403 

Davenport. _____ 42,000,585 51,385,032] —18.3 298,378,503 4” | By eas amis ee 7 

Des Moines. _____- 43,712,098 47,038,875} —7.1 321,210,253 342,318,112) —6.2 8,358,870 8,751,994) —4.5 $,480,885| 11,975,013 

lowa City 2.115.28 1.7144 +234 14 424 oe Tee Sr ee ae ee osce voreeees ~----5 

Mason City ___.__- f 1,330,400 f { 14,470,800 > Bigieacwe Bees ee oak Pees 

Sioux City.......- 28,477,106 29,970,729) —5.0 210,292,251 222,725,841 —5.6 5,771,536 6,168, 471 —H.4 6,109,060 5795301 

Waterloo 5.443 oS 0, 444.0% +O bs 47.3°7 66% 41.451 (65 i 1,022,471 1,007,339} +1.5 1,103,025 1,373,952 
Illinois—Aurora._. .. 8,082,419 7,003,611) +15.4 51,376,157 43,627,618) +17.8 w=--| -<==-- cone . a2 na Ann 

Bloomington. _ ____ 8,292,611 7,348,122 0.8 51,356,853 51,047,868) +0.6 1,539,788 1,535,125] +0.3 1,244,923} 1,503,000 

Chicago. ____- ..| 2,960,919,970|) 3,116,058,155 5.0) 20,938.384.005| 20,859.309.519| +0.4|| 603,889,069] 688,334,461] —12.3]) 619,802,560) 589,695,393 

I es ws el a a a a a a a a a a a 

Decatur...__...- 6,052,887 7,208,712| —16.1 41,261,495 46,574,096) —11.4 1,355,557 1,626,672| —16.7 1,635,473 1,291,693 

PAs seese suns 23,183,587 21,994,354 +54 157,972,690 154,142,487] +2.5 4,307 606 4,506,691; —4.4 4,216,435 4,432,323 

Rockford _.___..-.. 14,910,573 12,413,353; +20.3 100,298,831 86,933,536) 43.5 2,621,672 2,359,343) +21.1 1,935,800 1,780,979 

Springfield ___._._- 12,584,171 13,537,748 7.1 88,710,390 85,930,413 2.2 2,384,983 2,839,894) —16.0 2,344,492 1,772,558 

Total (24 citles 4.414 049,607) 4.542,152.50: 22] 30.688 046 27 28 .464.515.68) +24 861 867.041] 944.760.174 a 845 \ I 5 245] &17.463,537 

Eighth Federal Re|serve District|—St. Louis— ° 
Ind.—Evansville _ _ _. 28,222,337 28,318,673) —0.3 169,733,944 169,032,556 OA 5,483,379 5,777,497, —5.1 4,427,480 4,713,832 

New Albany - - - . . - 918,944 891,518) +3.1 5,683,502 5,260,344) +8.0) De ie ae - = ‘ — 
Mo.-——-St tevuis 10,900 dr 633.202 .16, 20.i) 4.397 Sa6.i6 4.306 02 HU 134,700,000} 132,900,000} +1.3) 126,100,000) --- 

Springfield _ _ : a a ny a u a es ia eS - -< 
Ky .— Louisville . . ..- 158,396,487 154,219,843) +2.7) 1,064,692.037| 1,031,662.456 +3.3 31,530,435 30,494,105) +3.4 27,840,715) 24,942,018 

Owensboro _ __ _ _. 1,625,314 1,634,550| —0.6) 12,551,030 13,483,354 6.9 368,143 335,101} +9.9 347 726 429,677 

Paducen "TO 00 000 4 446 +704 65 47! Ti.wan +s 7 befirheiny3 ereris ; rr —— 
7 ao 80,515,687 73,475,395 +96) 671,872,348 616,417,351 +9.0) 15,535,358 14,138,166 +99 14,411,159 15,410,426 
Ark.—Little Rock - 57,961,870 52,861,463} +9 413,314,464 376,513,584, +9.8!| 11,731,174) 10,522,354) +11.5 iyo 9,569,740 
Ill.—Jacksonville_ . _. 1,901,485 2,296,295) +14.2 13,137,196 12,471,471 +5.% 456,013 643,900} —29.2 412,749 485,716 

Quincy... . ‘ 7,065,411 7,089 926 —).4 51,134,877 49,586 631 +35 1 404 42Z- 1.444 54 +4u 1.4874.4:7 me heme 

otal (10 cities 847 507 565 063 345.902] 12.01 6 *66.,240.532] 6.712.714.4352 -24 | 201.208.9330) 196.154.9560 +2 al Is4 S17 er | i MALO 31 
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| 
Month of July. Since Jan. 1. | Week Ended July 31. 
Clearings at— | 
Inc. or Inc. or Inc. or 
1926. 1925. Dec. 1926. 1925 | Dec 1926. 1925 Dec. 1924. 1923. 
é $ $ % $ $ % $ $ % 3 3 
Ninth Federal Reserve District) Minneapol is— 

Minn.—Duluth______ 31,444,618 26 ,021,395| +20.8 218,310,379 249,158,515) —9.1 5,566,914 6,122,696] —9.1 6,121,126 7,649,760 
Minneapolis___.__- 345,985,852| 348,022,570) —0.6| 2,306,091,424| 2,402,196,736| —4.1|| 69,472,900} 70,357,551] —1.3|] 60,102,293) 61,715,060 
Rochester. -.._.._- 2,647,219 1,992,191] +32.9 15,389,727 12,529,222 | Boer ses SpA: = isseekeal . 2ocenaet 
7 seers 137,148,572 136,529,238} +0.4 936,220,481 921,940,185) +1.5 27,998,271] 26,987,554] +3.7| 27,523,822} 31,347,704 

No. Dak.—Fargo___- 8,605,191 6,995,559] +23.0 54,223,955 53,577,843) +1.2 1,656,206 1,480,581] +21.9 1,452,835 2,170,741 
Grand Forks-.---- 6,179,000 5,683,000| +8.7 38,803,000 Sees “WERee 80s ccuauascl = sesadeca cisel  ~essdaeest exventiee 
a 1,389,702 1,093,440] +27.1 8,469,464 Ys, ET | eer eee Ss | PE eee 

8. D Aberdeen 6.176.016 6.226.155 os 43.354 5&8 41 763.262 +38 1,127,617 1.406.909 -19.9 1,055,368 1,226,207 
Sioux Falls_----..- 7,491,086 5,687,739] +31.7 45,642,353 2 Fe & | ee ees ai  tuakad. 

Mont.—Billings. . . .- 2,504,665 2,488,494) +0.6 16,445,177 17,421,008} —5.6 478,671 488,360] —2.( 411,234 486,408 
(;reat Falis $841 295 2 144 a9 +21.7 2? #2 4% Ce, WC waa i @eneaikaeme~el. | axe 
a 13,270,737 12,181,398} +8.9 83,589,461 81,614,354 +2.4 2,689,597 2,785,211] —3.4 2,241,904 3,051,616 
Lewistown. ...-... 501,725 450,143) +11.4 3,708,419 YY ek eae aes ovat <esteniel . caeeduns 
Total (13 cities 567.185.6008] 556,526,251 +1.9] 3,792.850.918] 3,879,208,310 4.7|| 108,990,176} 109,628.862} —0.6| 98,908,582] 107,647,496 
Tenth Federal Resierve District)\—Kansas Cit|y— 

Neb.—Fremont _____ 1,918,245 2,117,761) —9.4 11,836,558 13,741,372] —13.9 442,839 430,055} +3.0 348,497 634,150 
Dvsacacnawe 2,168,478 2,473,057| —12.3 17,308,441 19,046,574) —9.1 448,963 562,569| —20.2 571,129 568,232 
=e 20,611,052 20,873,130} —1.3 144,911,417 149,673,677| —3.2 3,790,717 3,936,270| —3.7 2,274,906 3,985,999 
ES Sraaaraneee 172,789,107| 185,774,065} —7.5| 1,233,447,454| 1,273,387,061| —3.2 35.637,095| 37,332.417| —4.5] 35,650,048 35,956 553 

Kan.—Kansas City _- 24,020,270 19,382,183! +24.0 133,224,700 SSR eee SOA 8 <hensesch <edcwcas es ere 
DINO. cccncacte a a a a - 2  weevsseck wakician count <¢seeeneal  Gnenenee 
Pittsburgh ......__ = a a a a ee Pay ee Re 
Topeka_-._...___. 17,979,011 18,850,203} —4.6 104,475,369 107,733,358| —3.0 3,056,154 2,852,750| +7.1 2,425,994 3,574,066 
Wichita 52.717 AM 41.623.583] +144 254 672.413 236.397.657| +7.7 10,361,287 8,136,852} +27.3 8,768,000 9,170,192 

Missouri—Joplin-.- - . 7,562,792 7,249,406) +4.3 54,209,576 Seer eee «VER — nusmkcacl _. anbecous 6ennh ..seeeeeeel .. Seeneees 
Kansas City -----_- 702,258,747| 631,074,489] +11.3| 4,071,262,586| 3,975,889,441| +2.4|| 148,236,375] 136,642,274] +8.5| 127,419,197] 126,875,148 
St. Joseph........ 31, ta 753 32,517,576| —2.5 228,287,316 236,841,632) —3.6 6,679,642 6,929,056) —3.6 245, ,043, 

Okla.—Lawton_____. a a a a a Be es ct ene tn 806th  Sssaensee 
McAlester. _ _ _ . _ _- 607,073 912,662| —33.4 6,634,093 fs Bat x ee eee asenl  ‘¢0seees,  <set¢eees 
Muskogee________ a a a a a a a a a a a 
Oklahoma City..__ 137,566,124 113,678,000) +21.1 850,159,735 768,425,336) +10.6 26,905,856 21,934,000} +22.7 21,308,432 19,564,077 
Tulsa 43,680,851 $6.984.527] +18.1 202,586 26 239,407,126] +22.2 a a a a a 

Colo.—Colorado Spgs 5,699,814 5,428,138) +5.0 35,391,243 36,054,214) —1.9 1,221,236 966,973) +26.3 936,225 817,302 
ae 139,300,210) | 149,341,147) —6.8 932,259,741 964,140,100} —3.3 17,370,199] 17,200,082) +1.0|} 15,003,555] 19,012,765 
Pi inca wowacd 5,329,415 4,996,204] +6.7 35,095,947 34,275,539] +2.4 975,264 917,066| +6.3 649, 26 539 
Total (16 cities 1,365,928,442| 1,273,281,131] +7.3] 8,405,763,516] 8,238,682,806] +2.(]| 255.125.627| 237.840.364| +7.3] 221,600,784] 228,028,023 
Eleventh Federal |Reserve Distr|ict—Dallas— 

Texas—Austin._.____ 6,293,151 7,548,489] —15.3 48,987,072 64,174,358) —23.7 1,613,258 1,507,538] +7.0 1,246,073 1,205,636 
Beaumont---_-_.._. 6,975,000 5,428,93/] +28.5 48,595,313 42,632,318] +14.0 emi <amednal ecesl _sseensesl 8 . casesnse 
eS alias we wis aa 185,180,693) 184,530,17:] +0.3| 1,394,645,144] 1,353,913,899] +3.0 42,974,211} 33,920,314) +26.7| 35,913,032] 24,591,050 
jt sea 19, 281, 594 18,252,08:] +5.6 149,305,198 Sere. Ge - chekdeaal acadaate ceecl .Sezesess seancans 
Fort Worth 64.559 .44 4X 6003 6 +320 342,605 512 340.684.951| +15.4 13,636,627 9,889,165) +37.9 11,903,332 8,968,475 
Galveston. ______- 42,815,000 29,227,900] +46.5 286,031,000 277,175,804] +3.2 11,446,000 7,302,700| +26.7 5,795,253 4,765,742 
OS pe 135,966 ,393 132,570,401] +2.5 984,105,251 950,860,075! +3.5 a a a a a 
Port Artbur 2.356 34 2.181 1) +S 17,189. 154 14.865. 58° 3 (SS ee ee ececl 8 ceccceesl 8 seeccece 
Texarkana. ._.-.... 2,919,035 2,878,599] +1.4 21,430,857 21,063,470]) +1.7|| -------- bene Pe eee eee 
. | ee RSpepeps 7,700,000 8,223,850] —6.3 58,041,174 TE.OOR Neel “ERM 8 sknccucel 8 “«cecnces ee er er) eee 
Wichita Falls__.__- 15,934,000 14,972,625] +6.4 108,554,225 CP. SeReent SA sasescasl <saanaus ee ae 

La.—Shreveport. ...- 21,495,4C1 20,351,908] +5.6 156,504,926 148,019,461) +5.7 3,996,397 3,936, 304 +1.5 3,739,218 3,608,607 
Tota! (12 cities 511,476,052 475,069.75 +7.7| 3.665.994.825] 3,522,590,928| +4.1 73,666,493 56,5 556, 021 +30.2 58,596,908) 43,139,510 
Twelfth Federal Reserve Distric|t—San Franclisco— 

Vash Kelllngham 4 157 OM ,8G8 00 LAF 27.935 .00% 24 .453.00 a) 8. ae ee ee eccel 9 _seesscesl _ oeecsesse 
Seattle. .......... 196,825,183} 180,700,783] +8.9| 1,362,492,007| 1,219,605,596| +11.7|} 39,905,343] 36,314,226] +9.9) 34,596,028) 34,575,000 
I i swaswaae 55,833,000 50,409,000} +10.7 361,449,000 334,390,000; +8.1 10,080,000 9,647,000}  +4.5 9,333,000} 10,542,000 
; Res a a a a a a a a a a a - 
WOR oc ccecccce 6,188,013 5,151,671] +20.1 42,813,563 41,350,538| +3.5 932,266 946,200| —1.5 $29,268 906,795 

Ida.—Boise......... 5,635,512 4,736,676] +19.0 30,169,801 S201. Fa SER lksccscned 4 Ss aeence] 40656] “<eucsesal 8 | ssenuses 

Ore.—Eugene....... 2,274,548) 2,354,405] —3.4 16,306,766 14,854,499} +9.8 maa coos -- Sn 
Portiend.......... 177,506,038 171,376,140] +3.6| 1,182,441,740] 1,114,823,301] +6.0 36,762,390 32,150,703) +14.3| 31,070,247) 33,609,000 

Utah—Ogden_____. 5,826,472 5,497 000 +6.0 41,208,403 38,652,000 +6.6 ~--) | #=<-<---- “s<22 == 
Salt Lake City. 75,624,143 69,199,017, +9.3 509,887,467 470,872,845| +8.3 17,880,104) 13,665,361] +30.8| 13,562,464] 13,624,269 

Nev ad 3 24s» £24 if 4) 445.174 1 74 34 +33] a a a a a 

Ariz.- Phoe | RSS 10,192,000) 9,200,000) +10.8] 76,400 ,000 68,156,000) +12.1) a a a a a 

Calif.—Bakersfield_ _- 5,531,558 4,966,933] +11.4 38,290,540 32,686,340) +17.1) one ee 
Berkeley _- 19,063,056 19,194,821] —0.7 135,267,139 127,771,205| +5.9 es inn so------ ansctit > 
See 16,545,051 14,397,053) +14.9 111,840,527 89,309,208) +25.2) 2,932,031 2,739,751 +70 3,588,649 3,864,482 
Long Beach. _- 31,034,812 29,547,279] +5.0 217,747,464 205,773,018} +5.8 6,002,599 5,767,477, +4.1 5,644,986) 8,075,819 
Los Angeles 775,619,000] 666,526,000} +16.4| 5,185,853,000| 4,544,518,000| +14.1|| 146,317,000] 137,059,000} +6.7) 119,708,000 128,121,000 
Modesto. 4,174,849 3.777,.660| +10.5 24,588,782 22'878,407| +7.5) 3 + coosess) 6 Shanes 
Oakland _ . - 99,932,989 88,027,275) +12.8) 645,178,237 577,148,995) +11 S| 19,829,860 16,865,235) +17.6 14,360,631 M4, 008, 851 
Pasadena. ___ 29,163,436) 25,704 ,363| +13.5 199,915,246 185,821,052} +7.6) 5,444,811 4,844,747) +124 4,763,982 4,923,038 
Riverside _- 4,186,555 3,709,604) +12.8 32,852,478 26,618,729| +23.4 a cam - Pt 
Sacramento 36,771,257 39,268,797, —6.4 244,194,698 241,163,171] +1.2) 6,671,082) 7,962,701 16.3 6,844,731 7,106,969 
San Diego_____- 27,502,112 24,013,195| +146 185,579,478 153,939,743] +20.5) 4,894,135 4,159,793] +17.6 3,615,210 3,176,003 
San Francisco. ___ 859,486,441 805,849,245| +6.7| 5,742,827.219| 5,273.972.295| +8.9|| 174,342,000] 161,044,000] 48.2) 152,400,000) 146,900,000 
San Jose. : 17,300,096) 13,112,995| +31.9 87,528,849 75,998,826| +15.2! 3,030,974 2,685,496| +12.9 2,524,737 2,090,888 
Santa Barbara_- 6,216,626) 5,139,714) +20.9) 46,185,679 38,071,676) +21.3 1,040,506 1,134,886] —8.3 1,008,299 1,052,844 
Santa Monica... __- 10,938,210 9,831,125) +11 .2| 69,656,779 60,459,296) +15.2| 2,215,860 2,335,139 —5§.2 1,886,761 cosecess 
Santa Rosa 2464 #2) fod 653 a 14.774 231 14 631.907 +10 ; a a ‘ anagel snaaz 27 ee 
Stockton. _._._..- 13, 217, 700 13,279,200; —0.5 84,345,960 81,361,000! +3.7 2,570,800 2, 431 000} +5.7 2,232,500 2,316,900 
Total (28 cities 502 414 rT 591 2.274,657.796] +10.6] 16.738,180,167] 15,128,760.798 10.6 480,851,761 ~ 441, eT 52, 715 +8.8 407, 969.4 493 414,893,858 

Grand total (193cities)| 43,785,324 ,325/42,089.080,931 + 1.8|/310,862.142,.663/295, 144,072,978 + 5.3)|8,697 784, 95819 062.152 726 40 8.74402! 25.461 117.274.087.410 

Outside New York 19.928.111 685119. 593 229 824 +7 21136 84% 405 3541129.906 396.144] 45.3. 3.850.311 9R2'3.897 208 BO"| 1.213 623 407 16113.322.466.571 














CANADIAN CLEARINGS FOR JULY, SINCE JANUARY 1, AND FOR \ WEEK ENDING JULY 2 









































| 1 > . ‘ 
| Month of July. Since Jan. 1. Week Ended July 29. 
Cleartngs at— —_ Oe 
| Inc. or l | Inc. or \| Inc. or ‘ - 
1926. | 1925. Dec. 1926. 1925. | Dec. || 1926. | 1925 Dec 1924. 1923. 
a nal P eel CE 2a a - 
Canada— | $s $ | % | © | %, | « $ % x “ 
Montreal -__-._- — -| 448,554,042) 413,705, 600| +84) 3, 134" 390,593| 2,756,144,288) +13.7 | 80,966,153, 80,523,666 +0.5 89,475,778 95,036,676 
WENEOD socecssesese | 422,711,980) 390,105, 762! +84) 2,974,792, 012! 2,667,977,351) +11.5) 81,774,691, 86,176,307; —5.1 89,240,772; 105,576,290 
WH aa ansessesee 214,916,677, 200,664,189. +6.8 1.370.776. 112) 1,408,889,466| —2.7 || 43,652,938) 39,316,200, +21.0) 55,177,057) 39,152,106 
Vancouver... _. cual 75,669,048) 69,710,575) +8.5) 508,026,062) 447,598,312) +13.5 || 16.567.267| 14.416,109' +14.9| 14,661,775 13,655,338 
ee 27,993,815 26,445,592, +5.8) 191,866,991) 184,531,051) +4.1 4,801,412) 4,722,681; +1.7 5,140,198 5,255,190 
CR besecanncsda 30,432,302 26,494,374) +148 170,821,841) 167,492,477, +2.0) 5,724,466 5,298,438) +8.0 5,867,084 6,308,071 
eee 15,424,063) 13,871,886) +11.2 87,525,854) 86,075,547, +2.0 2,862,257) 2,846,594) +36.7 2,555,436 2,979,746 
Hamilton - . _ _- eal 23,678,157) 23,116,192) +2.4 145,013,273) 138,205,506' +4.9 4,878,163 4,153,609) +17.4 rf 171,673) 6,338,592 
SRE sasecccnenes 30,786,574 29,984,711 +2.7| 220,470 H18 189,229,628) +165 5,986 027 5,920,825) +1.1 4,311,273) 4,199,776 
oo) args 12,215,074) 12,170,108) +04 81,179,981 75,953,262, +6.9 2,867 836 2,725,506; +5.2) 2,505,642 2,409,238 
i stiesnanbies 10,369,404 8,853,329) +17.1 65,268,412 56,791,309 +14.9 1,930,091 1,689,572) + 14.2) 1.739.944. 2,079,699 
OO eS. 11,965,073 11,836,906 +1.1) 80,019,189 78,648,844) +1.7 2,180,891 1,920,879) +13 6) 2,079,794) 3,088,748 
Edmonton seaeel 21.072.277| 18,874,649, +116) 146 742 S42! 134,093,774 +44 4,412,954 3,613,961) +22.1) 3,410, 034| 3,490,811 
Regina _...... arse 17,509,991) 15,923,507, +9.9 118,943,974 96,500,391 +23.3 3,088,501 2,757,162) +12.0) 2,340,817 3,168,021 
Brandon ae 2.754 4%6 2,800,946 15 15.46 65 | 16,624,825 $4 561,068 526,695) +6.5) 408,139 575,721 
Lethbridge... _._. 2,679,979 2,596,710 +3.2 16,311,476 14,960,523. +9.0 509,207 625,462) —18.5 434,653. 485,552 
Saskatoon _.._..___. 8,659,198 6,822,027, +26.9 53,584,439 42,757,837, +25.3 2,369,153 1,555,977) +52.3) 1,601,103, 1,703,025 
Moose Jaw........-- 5,195,395 4,837,966 +00.0 32,244,493 31,260,985 +i74 982,754 879,657 +11.7) $16,515 1,064,746 
Brantford. ‘i 5,179,232 5,776,603 +0.05 30,985,776 28,273,597  +9.6 1,037,675 829,994. +25.0 307 .262) 929,528 
Fort William. ___. 4,108,905 3,486,371, +17.8 24,736,260 22,819,043 +8.4 919,383 598,007, +53.7) 702,955) 881,608 
New Westminster. _ 2,439,231 2,929,231 +0.3 22,930,398 17,824,108 +17.4 740,104 559,507, +32.2 546,425, 520,372 
Medicine Hat 1.344,17¢ 1,176,739' +14.2 20.930 95 8,068,132 +125 232,633 165,169) +408 213,666 247 559 
Peterborough ~~... 3,734,777 3,605,495 +3.6 W077 12 23 654,060 -3.1 713,020 630,500 +13.1 667 303 638,395 
Sherbrooke -. 4,076,927 3,745,937, +8.8 24,298,537 22,959,967 +6.3 835,799 745,863. +12.0 609,765 769,166 
Kitchener - . 4,059,376 4,412,624 —80 27,912,761 +4.7 834,671 888,672 1 698,439 930 ,842 
. ese 20,668,394 17,472,513 +18.3 95,146,153 +28.7 4,552,886 3,523,148 +29.2 4,171,985 3,585,288 
Prince Albert... ...-. 1 #24,08! 1,290,626 +26. : 9,234,946 ~24 366,781 241,205 +520 232,343 299,766 
Moncton -. 3,926,847 3,575,504 +98 24,868,714 22,728,053 +94 809,274 749,005, +8.0 691,582 711,956 
Kingston -. 3,672,060 _ 3. 356,853 +94 21,097,900 19,669,493 +7. 676,421 658,310 +2.7 586, 938 562,678 
Total (29 cities)..." 1.437.331 494) 4 329, 043,525" +8 1' 9.755617 7%3| 8,892,025,689 +7 277,832,476 269,258,680 +8. 2 295,866, 350. 306, 644, 504 





a No longer report clearings. b Do not respond to requests for figures c Week ended July 28. dWeek ended July 29. 


e Week ended July 30. 


* Estimated. 
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THE CURB MARKET. 
Trading in the Curb Market started the week very active 
with prices showing considerable gain. Later, 
business fell off, though prices held fairly steady. 
public utilities attracted most Spence 
Re fining sold up from 60 to 63 


however, 
Oils and 
Humble Oil & 
4, reacted to 62 


to-day at 6244. New York Transit was off from 43% to 
3314, the close to-day being at the low figure. Northern 


to OS. 
214 and rested finally at 613 


Pipe Line weakened from 724% 
from 57 to 62 


Ohio Oil advanced 
. Solar Refining 





and closed | 


THE CHRONICLE > 





advanced from 189 to 200. Star dard Oi of New York was 

very active and rose from 3314 to 34% and reacted finally to 

33 5% {mong utility issues Commonwealth Power rose from | 
384 to 42!¢ and closed to-day at 41. Lleetric Bond & Share | 
securities sold up from 69 to 77 and at 75/4 finally. Mohawk 

Valley Co. gained 2 points to 391%. Industrials were quiet. 

Durant Motors was conspicuous for an advance from 65% 

to 13% on heavy transactions, though it reacted finally to 

11% American Sumatra Tobacco, new company, sold up 

from 28 to 3114 and closed to-day at 31. Canada Dry 

Ginger Ale improved from 4434 to 46 and ends the week 

at 454. 

A complete record of Curb Market transactions for the 


week will be found on page 701. 





























DAILY TRANSACTIONS AT THE NEW YORK CURB MARKET 

STOCKS (No. Shares). BONDS (Par Value). 

Week Ending Aug. 6, Ind.&Mis. Ou. Mining. | Domestic. |For'n Goet. 
Saturday 54.035 49,830 35,460) $798,000 £88 000 
Monday - 104,860 74,520 40,700) 1,061,000 271,000 
Tuesday 96 O90 41.1900 52.350) 1,328,000 331,000 
Wednesday 255,220 67 920 37,010) 1,077,000 158,000 
Thursday 224,200 75,725 46.710} 1,303,000 204 000 
Friday 153,630 83,450 149,700) 1,358,000 128,000 
Total BRR O35 $92 635 361 .930'36 .925,000'$1,180,.000 








ENGLISH FINANCIAL MARKETS—PER CABLE. 
The daily closing quotations for securities, &e., at London, 
as reported by cable, have been as follows the past week: 


London, Sat. Mon. Tues. Wed. Thurs. Frt. 
Week Ending Aug. 6— July 31. Aug.2. Aug.3. Aug.4. Aug. 5. Aug. 6. 
Geer, DOP OB. . ccccneccce d. 29% 29% 29 3-16 29% 29 1-16 28% 
Gold, per fine ounce___..... 84.11% 84.11% 84.10% 84.9% 84.10 84.10% 
Consols, 24 OP GR. wcnsa ends Holiday 55% 55% 55% 55% 
British, 5 per cents__....--- seats Holiday 101% 101% 101% 101% 
British. 4% per cents.____.. 6ee Holiday 95% 95% 95% 95% 
French Rentes (in Paris)_fr. ...-. 50.25 50.80 51.25 50.25 51.20 
French War Loan (in Paris)fr. .._. 53.50 53.75 54.75 54.50 54.80 


The price of silver in New York on the same days has been: 
Silverin N. Y., per oz. (cts.): 


POTMNBR... oc cccccccccscce 63% 63% 63% 63% 62% 61% 





Treasury Cash and Current Liabilities. 

The cash a of the Government as the items stood 
July 31 1926 are set out in the following. The figures are 
taken entirely from the daily statement of the United States 
Treasury of July 31 1926. 

CURRENT ASSETS AND LIABILITIES. 


GOLD 
Assets— $ | TAabtlittes— $ 
0 Ul ee 581,800,862 04 | Gold ctfs. outstanding... 1,691,951,.059 00 
Se SOD ceniedencs 3,151,458,802 66 | Gold fund, F. R. Board 
(Act of Dec. 23 1913 
as amended June 21 
oo, a aa 1,726 964,135 12 
Gold reserve....-.-.-... 154,188,886 20 
Gold in general fund... 160, 15 95,585 28 
eS 3.733 ,259,665 60 Dell Hhéikseanssease! 1,733.2 59 665 60 
*Note Reserved against $346 681,016 of U.S. notes and $1,353,804 of Treasury 
notes of 1890 outstanding. Treasury notes of 1890 are also secured by silver dollars 
in the Treasury. 
. SILVER DOLLARS 
Assets— $ LAabilities— $ 
Silver dollars.......... 466 068 565 00 | Silver ctfs. outstanding. 460,328,817 00 
|Treasury notes of 1890 
outstanding......._. 1,353,804 00 
| Silver dols. in gen. fund- 4,385,944 00 
5 a ae 466 ,068 565 00 HOG Sastsccéccceke 466 068,565 00 
GENERAL FUND. 
Assets— $ | FAabilities— $ 
Gold (see above) _...... 160,155,585 28 | Treasurer's checks out- 
Silver dollars (see above) 4,385,944 00 | | pees 999,597 60 
United States notes__.. 2,539,990 00 | Deposits of Government 
Federal Reserve notes_-. 1,199,652 50 } officers: 
F. R. bank notes...... 134,662 00 P. O. Department___ 12,033,391 32 
National bank notes__-_ 16,644,900 00 | Bd. of Trustees Postal 
Subsidiary silver coin... 5,434,873 99} Savings System— 
RT GC cchaneaenne 2,246,935 83 5% reserve, lawful 
Silver bullion.......... 8,713,147 64 PG cncetscoe 6,601,990 49 
a eg al Collec- Other deposits... _. 694,687 73 
Mea cendsusose 3,814,952 82) Postmasters, clerks of 
Deposits inF. R. banks. 46,342,004 73 | courts, disbursing 
Deposits in special de- officers, &c....... 41,355,160 84 
positaries account of | Deposits for: 
sales of Treasury bds. 177.059.000 00} Redemption of F. R. 
Deposits in foreign de- notes (5% fd., gold) 145,135,373 46 
positaries: | Redemp‘n of nat. bk. 
To credit of Treasurer | notes (5% fund, 
United States_._.. 101,384 13 lawful money)..__. 26,298,959 10 
To credit of other Retirement of add'l 
Govt. officers... . 246,909 42) circulating notes, 
Deposits in nat. banks: Act May 30 1908__. 4,065 00 
To credit of Treasurer |Uncollected items, ex- 
United States... .- 6,946,803 26 | changes, &c......... 4,766,105 92 
To credit of other 
Govt. officers..__. 18,994,072 92 >| 237,889,331 46 
st ~- in Philippine , Net BNNs ecosccsccs 218,237,588 61 
To credit of Treasurer | 
United States... . 1,166,101 55 
WOGls Bbedasseenons - 456,126,920 07 WE Gsdnssesenne - 456,126,920 07 











oo 
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Note —The amount to the credit of disbursing officers and agencies July 31 was 
$393 .279.061.75 Book credits for which obligations of foreign Governments are 
held by the United States amount to $33,236,629 05. 

Under the Acts of July 14 1890 and Dec 23 1913, deposits of lawful money for 
the retirernent of outst inding national bank and Federal Reserve Bank notes are 
paid into the Treasury miscellaneous receipts, and these obligations are made 





as 








under the Acts mentioned a part of the public debt. The amount of such obligations 
July 31 was $46,193,507. 

$961,602 in Federal Reserve notes and $16,642,800 in national bank notes are 
in the Treasury in of redemption and are charges against the deposits for 
the respective 5% tion funds 

Preliminary Debt Statement of United States 
July 31 1926. 

The preliminary statement of the public debt of the 
United States July 31 1926, as made upon the basis of 
the daily Treasury statements, is as follows 

Bonds— 

Ye eer $599 ,.724,050 0 
Pema s OF Ste hee sce couse oaeeunadoces }* 4.180 00 
| €§ @.)) 2) Se 25.947 400 00 
PER AGE TEE... castivndténedbeunssasastadoed 49.800 000 OO 
ee I oo ee a 28,894,500 00 
Moetel Bavinds BEGGS. «cacncacccucesacessees 12,881,080 00 
- $766 201,210 00 
First Liberty Loan of 1932-1947_.._.....------ $1,939,212.300 00 
Second Liberty Loan of 1927-1942_........-- 3,104,527 ,800 00 
Third Liberty Loan of 1928_................ 2,463,272,450 00 
Fourth Liberty Loan of 1933-1938........-.-.- 6 ,324,471,950 00 
13,831,484,500 00 
Treasury bonds of 1947-1952_.............-.- $763,948 300 00 
Treasury bonds of 1944-1954...............- 1,047 .087 500 00 
Treasury bonds of 1946-1956.........-..-...- 494,898,100 00 
ba - 2,305,933,900 00 
Tee... .....c cadavianbtbaanadaseesdenee ks ‘ $16,903,619,610 00 
Treasury Notes— 
Series B-1926, maturing Sept. 15 1926_...-.- $414,922,300 00 
Series A-1927, maturing Dec. 15 1927_..-.-.--. 355.779,900 00 
Series B-1927, maturing March 15 1927__----. 668,201,400 00 
Adjusted Service, Series A-1930___......--.- 59.000 .000 00 
Adjusted Service, Series A-1931......--..-.-.- 53,500,000 00 
Adjusted Service, Series B-1931_......--..-- 70,000 ,000 00 
—————_———_ 1,612,403,600 09 
Treasury Certtficates— 
Series TD-1926, maturing Dec. 15 1926..-.--- $452,897 ,000 00 
Adjusted Service, Series A-1927..........-.- 29,200, 000 00 
— — — 482,079,000 00 
Treasury Savings Certificates *— 
Series 1921, issue of Dec. 15 1921.....------ $1,826,806 65 
Series 1922, issue of Dec. 151921... .--.-.- 95,606,118 15 
Series 1922, issue of Sept. 30 1922_.....-.-.-.- 14,531,525 90 
Series 1923, issue of Sept. 30 1922.....------ 129,150,670 95 
Series 1923, issue of Dec. 1 1923.....------- 23,462,312 00 
Series 1924, issue of Dec. 1 1923.....------- 94,779,770 35 


359,357 ,204 00 





Total interest-bearing debt ............------ $19,357 459,414 00 


Matured Debt on Which Interest Has Ceased— 


Old debt matured—issued prior to April 1 1917. $2,221,640 26 
Certificates of indebtedness. .........-...-... 1,193,000 00 
re MEO. ndeskmegeewabeded soeneane 2,%64,100 00 
3% % Victory notes of 1922-23...........-.-- 29,000 00 
4% o Victory notes of 1922-23.............. 4,328,850 00 
-—— - 10,636,590 26 
Debt Beartng No Interest— 
RE Ee a $346,681,016 00 
Oe eee 154, 188, 886 20 


$192, 4 2,1: 29 SO 

Deposits for retirement of national bank and 
Federal Reserve Bank notes...........-.-.- 
Old demand notes and fractional currency - --- 
Thrift and Treasury Savings stamps, unclassi- 
ee GO: Ge enawencssadescdadeessasasns 


46,193,507 00 
2,047,213 80 


3.698.617 42 


244 431, 468 02 


Total gross debt $19, 612, 527 (472 28 





* Net redemption value of certificates outstanding 





Treasury Money Holdings. 

The following compiiation, made up from the daily Gov- 
ernment statements, the money holdings of the 
Treasury at the beginning of business on the first of April, 
June, July and ee 1926: 


shows 





Holdings in | May 1 1926. | | ooome 3 1926. | July seal Lug 
$ $ 

















1 1926. 
U. 8. Treasury. j $ 
Net gold coin and bullion.) 324,079,970, 321,575,836 315,542,621| 314,344,471 
Net silver coin and bullion 23,347,935) 18,245,918 14,135,895) 13,099,092 
Net United States notes_-_| 5,000,719 5,155,349 3,835,118 2,539,990 
Net national bank notes..| 16,646,003 15,592,857 17,759,853 16.644 ,900 
Net Fed’! Reserve notes. -| 1,178,620 1,147,168 938,875) 1.199.652 
Net Fed. Res. bank notes) 60,353 145,327 134,743 134.662 
Net subsidiary silver. -_-- 6,089,689 6,403 502 6,145,463 5,434,874 
Minor coin, &0........-- 5,092 297 6,267,541 63,981,175) 6,061,888 
Total cash in Treasury, 381,495,586 374,533,498 422 473,743) *359,459,529 
Less gold reserve fund....| 154,188,886, 154,188,886 154,188,886 154,188,886 
Cash balance in Treasury _| 227,306,700, 220,344,612, 268,284,857) 205,270,643 
Dep.in spec’! depositories: | | 
Acct. Treasury bonds ~| 291,212,000, 231,951,300, 202,734,000, 177,059,000 
Dep. in Fed. Res. banks. -| 30,741,184 27,209,943 18,768,788 46,342,005 
Dep. in national banks: | } 
To credit Treas. U. S_-| 6,909,405 7,168,495 7,327,703 6,946,803 
To credit disb. officers.) 21,247 664 21,482,532 20 402.234 18,994,073 
Cash in Philippine Islands 913,916 948,473 883.010 1,166,102 
Deposits in foreign depts. 428,577 312,981 188,780 348,294 
GD. SE POR TEAR TRE] 4 ccccsasacal concsccane| scceceeses 7" 
Net cash in Treasury 
and in banks........| 578,759,446 509,418,336 518,589,372, 456,126,920 
Deduct curr liab litie 243,987,589 246,116,051 308,587,345 237,889,331 
Available cash balance.' 334,771,857' 263,302,285 210,002,027' 218,237,589 


bd Includes Av Aug. 1, $8.713.147 64 silver bullion and $2,246,93583 minor coin, &c.- 
not included in statement “Stock of Money”’ 














Government Revenue and Expenditures. 


Through the courtesy of the Secretary of the Treasury we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for July 1926 and 
1925. 
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Receipts— 1926. 1925. 
Ordinary— $ $ 
a a ee ee eR Seer 49,351,884 45,156,030 
Internal revenue: 
SS ee ere 50,947,217 38,075,218 
Miscellaneous internal revenue._._........._...___--~- 56,330,503 74,614,259 
Miscellaneous receipts: 
Proceeds Government-owned securities— 
Foreign obligations— 
Ti iwninccshnddhhdaddtbncévasecukeiaiweis Be 80s has osens 
a ek 51 19,498 
EE eae 2,995,642 5,401,228 
I a Og 49,172,195 5,111,855 
Trust fund receipts (re-appropriated for investment)__.. 4,967,485 3,493,048 
Proceeds sale of surplus property__................---. 1,582,713 960 456 
a... Lo Ue ee ae 2,017,066 2,160,062 
Receipts from miscellaneous sources “credited direct to 
oo Ea ee ee eee - a235,133 1,775,667 


Other m iscellaneous 18,889,139 


236 019, 762 194, 945,354 


‘id RA bRde eS SAS hE ne aoe eee 18,178,033 


Se GE es pcGcdwnses dea cabweuvenneSake 


Excess of ordinary receipts over total expenditures charge- 
able against ordinary receipts____ 

Excess of total expenditures charge able 
receipts over ordinary receipts 


ag: ainst ordinary 


50,647,399 


Expenditures— 
Ordinary (Checks and warrants paid, 


SET OOOO ET Ee 160,116,046 163,011,441 


RES Se es aire: 15,096,148 17,640,706 
Refunds of receipts— 
RSE Se a ee ee ee ee eee 1,663,094 2,424,556 


Internal revenue. . 15,358,394 19,491,762 
Postal deficiency _ 


denitiubatnedawnanbeh eben 15,648 10,000,000 
Panama Canal___- is anc sicocctiak ilahiancled Maslas h'edtes ae — 359,162 1,671,126 
Operations in speci: al accounts 
I a eee saeee c41,638 1,948,492 
War Finance C orporation Tt ES SE ae Pree e918,914 ¢1,723,191 
Shipping Board eS SE ee PETES eS 975,917 1,581,254 
Alien property 1 92S a aaah etal iii PES 6338 ,644 1,731,745 
Adjusted service certificate fund. (hnelude éé beh aw Ode sutote c61,227 €298,501 
Civil service retirement fund.d.....................-.. €240,000 14,480,675 
Investment of trust funds— 
pe eee 4,878,400 3,375,763 
District of Columbia Teachers’ Retirement._.......__- c2,257 35,016 
OE EEE eee 144,312 136,040 
ee eae 91,342 82,269 


7 235,589,153 


Total ordinary 


Public debt retirements chargeable against ordinary receipts— 
Sinking fund 


‘ ... 25,000,000 10,000,000 
Purchases and retire me nts from fore ig gn “re ‘pay ee ee ae 
Received from foreign governments under debt settlements _....._- si cktaletatte te 
Received for estate taxes_-. oe eee ee ai: tnteesbéeas  sasdesnd 
Purchases and retirements from franchise tax receipts 
(Federal Reserve and Federal Intermediate Credit banks) -.-..... -.---- 
PR Waka aksidadeatatenedanenwianads snudmas 3, 600 

De itkeswbubtdsbadadadbncsvesuéhiakiscbuwee 25, 000, 000 10,003 ,600 

Total expenditures chargeable against ordinary receipts___ 222,095,357 245,592,753 


Receipts and expenditures for June reaching the Treasury in July are included. 


a Counter entry (deduct). 


» The figures for the month and for the fiscal year 1927 to date each includes 
$291,847 64 accrued discount on war savings certificates of matured series, and for 
the corresponding periods last year, the figures include $584,764 16. 

c Excess of credits (deduct). 


d Under provisions of the amendment of July 3 1926 to the Act,establishing the 
civil service retirement and disability fund and regulations issued pursuant thereto, 
expenditures for salary, pay or compensation of employees entitled to the benefits 
of the Act will be at the full amount due Retirement fund deductions will be 
deposited monthly with the Treasurer for credit to the fund. Amounts not required 
for authorized payments will be invested by the Treasury in special issues of Govern 
ment obligations bearing interest at the rate of 4% per annum, payable on June 30 
each year, which is the same rate prescribed in the Act for earnings on the deductions 
from salary, pay or compensation. The figures for the fiscal year 1927 represent 
the working balance and unpaid checks. 
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St. Louis Stock Exchange.—Record of transactions 





at St. Louis Stock Exchange July 31 to Aug. 6, both 
inclusive, compiled from official sales lists: 
Last teek Range for Range Since Jan. 1 
(tle Of: ( Week 
Stocks Par.\ ] e.il High Lon High 
Bank— 
First National Bank_...100 ._....| 237 237 58 228 Jan 237 Aug 
Nat Bk of Commerce__100 165 164 165 21) 155 Jan 171 Feb 
Miscellaneous-— 
Boyd-Welsh Shoe... -- ° 42! 2% 43 570, 35% Mar 44% Feb 
Brown Shoe com 100 «37 36% 37 339 630 June 44! Feb 
Preferred 100 ..| 107% 108 25 107% July 111 Jan 
Certain-teed Prod Ist pt100 101 100 ‘4 101 7. 98% Apr 105 Mar 
E. L. Bruce com el 39% 39% 25 39% July 53% Jan 
Emerson Electric pref -100'......| 101 101 10 100 Jan 104'4 Jan 
Ely & Walker D Gcom_..25 33 30'4 33% 660 2844 May 33% Aug 
2nd preferred.......100 85 85 85 5 85 July 90 Mar 
Fulton Iron Works pfd_100 ____-- 64 64 5 64 Aug) 99 Feb 
Hussman Refr com. * 35 35 100 +34 June 4! Jan 
Huttig 5 & D com__-_. ¢ 32% 32% 55| 31 June 44 Feb 
Hydraulic Press Bk com 100 80 SO SO 4 155 80 Aug) 97% Jan 
International Shoe com _.* 167 167 168 327 135 May 175! Jan 
Preferred 100 1074 107‘ 108 68 107 June| 111% Jan 
Johnson-S & 8 Shc ye. . . ‘ 60 60 5 53 June 98's Jan 
Mo Portland Cement 25)... 58 584 230 48% Mar 67 Jan 
Nat Candy com... a > 81 81 35 70 Apr 92 Feb 
Pedigo-Weber Shoe Se aa 35 35\4 105° 27 May 39 Jan 
Polar Wave I & F “*A’’__.* ‘ 34 37 40 31% May 37°%%4 Feb 
Rice-Stix Dry Gds com__* 22 21% 22 255' 21% Aug 25% Feb 
ist preferred _ _- 100 . 106 106 20 106 Aug 109 Jan 
Scruggs-V-B D Gcom..25 22% 22% 22 115| 22 Aug 30 Mar 
Sheffield Steel com es 27% 27% 40 24 May 29% Jan 
Skouras Bros “‘A’’. s 51% 514 52 415 45% May 59 Jan 
South'n Acid & Sulph com * 44 44 45 40 42% June 52% Feb 
Southwest Bell Tel pref 100 114% 114'¢ 115 165 112% Apr 115% July 
St Louis Amusement “A” * 49 49 49 10 «=46 Apr, 59' Jan 
St Louis Car pref_-.-_--- Pibiscecuss 93 93 18 90 May! 97 Jan 
Wagner Electric com__..* -- 19 21% 00 13% July 34% Jan 
Wagner Electric Corp pt100 69 68 70 178, 61% July 85 Jan 
Wm Waltke com........*)...... 7% 47% 105 40 Apr 49% June 
PG sAassetcuuce Sel sasses 106 =—:106 20 104 Apr 107% July 
Mining— 
Consol Lead & Zine Co..*| 23 23 23% 521, 23 Aug) 28 Mar 
Street Railway Bonds 
United Rys 4s ctf dep_ 1934 ____.- 76% 76% 1,000 74 Jan 76% Apr 





*No par value 
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Pittsburgh Stock : Exchange.—Record of transactions 


at Pittsburgh 











Stock Exchange, July to Aug. 6, both 
inclusive, compiled from office ial sales iow. 
|Friday Sal fe 
Last | Week's Rangel for | Range Since Jan. 1. 
| Sale | of Prices. | Week. — = — ——— 
Stocks— Par.| Price. |Low.  High.|Shares Low. High. 
Amer Vitrified Prod pref.50) 92 92 92 20) 90 Apr| 94% Jan 
Amer Wind Glass Mach 100; 62%! 62% 621% 225; 62 July) 80 Jan 
Arkansas Natural Gas_100 5% 5% 6 1,190 5 Feb| 7 Jan 
Blaw-Knox Co_________ 25| 59%|} 59% 60 | 1,145) 45 Mar, 60% July 
Byers (A M) Co pref___100)_____- 105 105 150 98 Apr! 105 Aug 
Columbia Gas & El of wi..j......j 98% 300, 95% Aug) 96 ‘Aug 
Conley Tank Car pref_.100 _____- 101 101 | 25\ 100 June| 101%" Mar 
C ~~ Ice com_ ~<a a f | 10 R yd Pe i 
6 Ea Saree 7 7 30 7 Aug ‘e 
Devonian Oil_..._- -10) 16% 15 161% 1,282 12% Apr 17 Jan 
aay = eh 7% pt. 100 -== =~ 115 ar 1 . A. 112 re! _s 4 
yuston G a 7% 714 334 ,535 5% Apr e 
Independ Brewing com. io 3% 3% 33 50 2 4 Jan| 63 Mar 
Preferred _ a) 6) 6 6} 160 5% Feb| 8 4 Feb 
Jones & Laughlin St’) pt 100 eben 117% 117! 70 114 Jan 117% Aug 
Lone Star Gas_--_..._- 25) 39%| 3814 42%) 23,516) 30 Apr) 56% Jan 
Nat Fireproofing com__100) 113 11 12 | 939| 11 Aug) 18% | Feb 
Preterree . 2c <ec<cea 100} 33%| 33% 33% 290; 324 May! 39 « Feb 
Ohio Fuel Corp... _.__- 25 24%| 42 427%| 14,520) 33 Apr) 43% July 
Ohio Valley Bank_..__100)_____- 175 «175 3] 175 Aug} 175 Aug 
Oklahoma Natural Gas_25)____-_- 28 28'4| 2,985; 27% July; 34 Jan 
Peoples Savs & Tr Co__100) 375 375 375 41| 370 July; 500 Feb 
Pittsburgh Oil & Gas. se 3% 3\% 50 3% Aug 6 Jan 
Pittsb Plate Glass.....100|) 285 285 285 | 133, 270 June 310 Jan 
Pittsb Steel Fdy com____*| 30 30 30 55) 29 July; 36 Jan 
Salt Creek Consol Oil___10)____-- 9 9 286 8 Apr; 10 Feb 
Stand Sanitary Mfg com.25| 100'4| 100! 4 102 576, 100 May) 118% fJan 
Preserres . .<<<scces 100| 115% 115% 115% 20) 115% Mar| 116% July 
Ti — in nae nea __ Baprenes 9 10 2,799) 8% —_ . i = 
Non-voting stock. ____. ee 9% 10 3: 39) 9% ug) ug 
Waverly Oil Works cl A__*| 40%4| 40 4 41 150) 40 % Aug! 41%" July 
West'house Air Brake. __50}_____-_ 132 134 32) 106 Mar| 134 Aug 
West Penn Rys pref___100}____-- 95 95 20, 90 Jan| 95 July 
Bonds— | 
Pittsb Brewing Co____1949|___.-- | 9344 93%] $6,000} 91% July) 96 Mar 
Pitts McKeesp con 5s_."31 ._..... 98% 98% 1,000 97 Feb! 98% Aug 





*No par value 


National Banks.—The followi 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: wh 

APPLICATIONS TO ORGANIZE RECEIVED. 


ing information regarding 


Capital. 

July 27—The Lake Park National Bank, Lake Park, Minn____.. $25,000 
Correspondent, Lawrence H. Nelson, Lake Park, Minn. 

July 31—The Mahopac National Bank, Mahopac, N. 25,000 
Correspondent, Edward 8. Agor, Mahopac Falls, N. Y, 

July 31—The Saxonburg National Bank, Saxonburg, Pa_______- 25,000 
Correspondent, W.A. Berger, Saxonburg, Pa. 

APPLICATION TO ORGANIZE APPROVED. 
July 29- a ‘a? Prospect National Bank of Brooklyn in New York, 
$ : 500,000 
Fuses spondent, Chas. 1 9 Macauley, 18th St. & 5th 
Ave., Brooklyn, N 
Cc HARTERS ISSUED. 

July 26—12,966—The Fauquier National Bank in Warrenton, Va. 25,000 
Conversion of the Warrenton-Plains State Bank, Inc., 
with main office located in Warrenton and a branch 
located = the Town of Plains, Va. President, C. E. 

Tiffany; Cashier, Edward Carter. 

July 27—12,967—The Dale National Bank, Dale (P. O. Johns- 
town), Pa_- : ; - . 50,000 
Conversion of the Dale Deposit Bank, Dale (P. O. 
Johnstown), Pa. President, J. D. Keiper; Cashier, 

D. J. MceMonigal. 

July 28—12,968— The First Nationa] Bank of Kingsville, Tex... 50,000 
Succeeds the Farmers State Bank of Riviera, Texas. 
President, Car! C. Henny: Cashier, Sam Fimble, Jr. 

July 29—12.969—The Citizens National Bank of Post, Texas... 25,000 
Conversion of the Aning? State Bank, Post, Texas. Presi- 
dent, W. O. Stevens; Cashier, Ira L. Duckworth. 

July 30—12,970— The ee rs National Bank of Brooklyn in 
JO” ie i ae ae aE ee 500,000 
President. B. P. Van Benthuysen. 

July 31—12,971 First National Bank in Mount Clemens, Mich. 200,000 
President, Henry Stephens; Cashier, Charles R. Walters. 

CHANGE OF TITLE. 

July 27—6.694—The First National Bank of Massena, N. Y, to 

“The First National Bank and Trust Co. of Massena.” 
VOLUNTARY LIQUIDATIONS. 

July 22—6230—The American National Bank of McAlester, Okla_$100,000 
Effective July 19 1926. Liquidating agent, J. G. Puter- 

baugh, McAlester, Okla. Absorbed by McAlester 
Trust Co., McAlester, Okla. 
July 26—11.450 The Je nnings National Bank, Jennings, La__.. 100,000 
Effective June 22 1926. Liq. Agent, E. F. Follett, 
Jennings, La. Succeeded by Jennings Bank & Trust 
Co . Jennings, La. 
July 28—7.437—The First National Bank of Freeland Park, Ind. 25,000 
" Effective June 25 1926. Liq. Agent, Chas. Schwartz, 
Ambia, Ind. Absorhed by the First National Bank 
of Milford, Ill., No. 5149. 
CONSOL IDATION. 
July 29— 542 -Corn Exchange National Bank of Philade Capats, 


I .. 2,200,000 
The Third National Bank of Philadelphia, Pa_- .1,000,000 

Consolidated under the Act of Nov. 7 1918 under the 

charter and corporate title of “Corn Exchange National 

tank of Philadelphia,”’ No. 542, with capital stock of 

$2,700,000. 


and 234 


Auction Sales.—Among other securities, the following, 
not actually dealt in at the Stock Exchange, were sold at auction 


in New York, Boston and Philadelphia on Wednesday of 
this week: : : 
By Adrian H. Muller & Sons, New York: 
Sh ures tock S pe h.' Share ch $ per sh. 
1 Firemen Insurance Co. of New s N Amer Fisheries & Cold 
ark, N. J 255 Storage, Ltd., common $20 
1 Commonwealth Constr. Corp. .3il t\l7 No Amer Fisheries & Cold lot 
98 Huntington Lumber & ¢ al Co storage, Ltd pre ferred 
», 600 lot Bor Perjcent. 
1.960 Amer. Coke & Chemical ¢ $1.000 Indian Harbor Yacht Club, 
participation ctfs., par S5 $17 lot Inc., Ist 6s, July 15 1946 60 
By R. L. Day & Co., B oston: 
Share toc) I 3 per sh 
1 Fir National Bas ‘ 341% | 65 New Bedford Gas & Edison Light 
2 Me ants Nati nal Bar Hm Og Co., par $25 79%-80 
2 National Shawmut Ban 243 10 Hood Rubber Co., 744% pref. .100 
4 Atlantic National Bar k 247 6 units First Peoples Trust 74 
13 National Shawmut Bank 243'4 | 2 units First Peoples Trust 74 
1 Naumkeag Steam Cotton Co 160 4% | 10 Mass. Ltg. Cos., 8% pref 115 
5 Ludlow Mfg. Associates 170% |5 American Glue Co., pref 1114 
10 Androscoggin Mills 534 175 New Bedford Gas & Edison Light 
5 Nashawena Mills 76% ex-div Co., full paid, par $25 . 79% 
| 56 Lyman Mills 115 ex-div. | 32 units First Peoples Trust _ 


3 Laconia Car Co. Ist pref 
6 units First Peoples Trust 


63'4 | 20 Springfield Fire & Mar 
74% 


Ins. Co.456 
117 Turners Falls Pow. & Elec. Co _180 
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vanes Per When Books Closed. 
By Wi ise, Hobbs, & Arnold, Seaton: ” seas ik éhiseabiien, Cent. \Payable} Days Inclustee. 
Shares Stocks $ per sh.| Shares. i. common s OK ” v= coated | — 
5 wr re ‘ Ni 4ank 227 5 Amer. Glue Co., co nMON - - - - - 397 antiiiannnns endiectieds. * im | SER ye 
Pike ye nam 5 — Ban 242) 100 Graton & Knight Co., common. 10% Imperial Oil, Ltd 25e. rs pt a ye pe oy Am iS 
re =. ny 1 . tas ik sank 3414-342 5 Towle Mfg. Co., common S I2% Internat. Combustion Engineering (qu.) _50¢. Aus. + Matters o ao one. & 
w Dwg ht Mig x 0 1894/14 Bay State Fishing Co.. P pal 15) Internat. Petroleum, Ltd__......_.--- 25e. = 8 ee oe ee 
oggin Mills 53 pref. (new) temp rets.. Dar $2 °-4 | Lit Brothers C orporation........<<«<«« 5 . 4 - = 
5 oe Mi fe. Pan ! pref 81 |32 Boston Ground Reat ioe 7 112% Long Bell Lumbe r, cl A com. (quar.)_- *$1 Sept. 30 *Holders of ree 3 pt 10 
wren 1 a T . ° “4 ~eD i raenaers i ‘ 
12 nee Mfg 65 3 State Theatre Co., pre - 42% M hatt eon j i7 4 { ore oan. oe 
. ) awr “7 hy 69 16 The Decorite Co__. $5% lot Sdassey-2t Harris C o., Ltd., ‘pret. (qu ete J yi Aug. 16 Holders of ree ‘ ug 5 
> 4 I , none P ™ Mt , Co 67 “ units First Peoples Trust -- ‘ - Medart Fred Mifg P qua _ bbe Aus eens oe ee. Aus. R. 
35 Nas! Mig. Co., common. .42-40 ) special units Firet Peoples rust +4, Munsingwear, Inc. (quar.)_......___-- 75¢ . |s ‘ .. ceeeees 2 oe. ORS. FE 
RO Sash 4 AA iile 70 2 Lowell Elec. Light Co., par $25 53% National Department Stores, 2d pf (qu.) a “4 non ion oe 
oo : : cal Pinte ¢ q B m Storage & Warehouses Co "129 oO Gs ee ee ae — Son 7 ae i‘. foes 
if ' ood Ri O1 Extra in tas . . j » 1 Iders of rec. Sept 15 
N14 Lig. Cos.. & all 115 3 HH od Rubber Pr« ak icts, pref oad 2 | oy Well 3 UDI ly ‘common (quar : ; 50e soe 3 Holders of tee. Rept. 35 
Sw cee es aon ht A 2 Hood Rubber Co.,7%% prior »p O%4 Peo s Drug Stores, Inc., pre (quar.) 2 Aug ! ' rs a ee oe 
P i A ’ ¢ « = Ba I . " 16 Puget Sound Power & Light Co Paiiiit lips-Jones Corp., comm on (quar $1 Sept. l H ylder of me A 1g +3 
vw ) rel , ‘ neha tinee aaay . - “ea i\s Aus 7 
Untpen & Narre lignl& Poww dl beter P ‘ its mag , on . 0 “rs of rec. Sept. 15a 
| . ai\ wr... 58 puree-ertaw Sever Oat pref wembam”- * seek oneldes of rec. Aug. 14 
lO units A r. Founders Trust, new 76 nar $25 . es e7 +4. Purity Bakeries, class A (quar.)_.....-- 75 a Seton ot one, kan ta 
North Boston Ltg. Prop., pref. .103 41) € int. P trick & Co - oe qt Preferred (quar.) - - ye eh Pel. ‘ arty slotiaadeee af sen, Aan, 38 
ra ner ') 142 Boston Real Estat Trus p ae Schulte Retail Stores. common ( f = {2 f “pt. a oo oe 
oP ym the wdage ¢ 85 14-135 %4 A + + Simon (Franklin) & Co., pref. (quar.)... *1% sept. ue *Holders of rec se 
= -d Tee a i. : ‘iiver El 0. r$25.. 7 * So * yIiders of rec. Aug. 16 
x a a De 7 ere Ee Ste washer? Cent Spear & Co., preferred (quar.) --- ° sane oe R +Holde om of rec. Aug. 16 
_breterred | ‘died ne ‘Amize | Standard Oil (Calif.) (quar "| #62 15e Sept. 15 *Holders of ree. Aug. 17 
New Bedford Gas & Edison 11 $5.000 3 aS 60... a6 BS "1 Standard Oil (Indiana) (quar -| 62 ne re rep egy oe 
Ph psi 3 mcten ch 79 is, F 1943 14% fla Extra jets ___ | o5e ree, Aug. 17 
: : il la: ; ore ; g olders of rec. July 31 
By Barnes & Lofland, Philadelphia: , | Stanley Works, preferred ---| 43940. Aug. 16 ouside of rec. Aug. 10 
hares ' = Be | Share sOGR om. | Studebaker Corp., common (quar $1.2: Sept. 4 Fin nape be aaa 
( ¢ ‘ f } J 4 I I | Pref rred quar --- a ‘ ah , Holders of rec. Aug. 314 
' . ri ae Tennesser Copper & Cheri al (quar.) 25 se a 
cot ' . : -” | 
iy P : | ; *$ Sep *Holders of rec. Aug. 19 
‘ j ( 64 } J Timken Roller Bearing (quar . 3 Sone : oHoldern of rec. Aug 19 
; | ( ( ct : tr r r St yf ‘ ju 0 Sept.30 Holders of rec. Sept. 102 
( fl 4ept.30 Holders of rec. Sept. 10a 
' x Ser | Co payable in com ns K ; — - 18| Holders of re Aug. 31 
: : te 16 | ay teentty fin ; $i ‘Sept.15 Holders of rec. Aug. 274 
)) ° | U.S. Realt & I I Vv j m ne amen 90| Holders of rec Aug. 31 
I ' ! ‘ oa : | Vacuum Oil (quar . nO) aaa 20 Holders of rec. Aug. 31 
| | , } wie *< ept. 15 *Holders of rec. Aug 3 
’ f nt Cha sip + Wa tta Mills (qua . Sia 1 *Holders of rec. Aug. 18 
. ; Weber & Heilbroner, preferred (quar 1% e] ; 1 
bimmoire I ; % «& “nget : i } 3 
Fig ‘ f Aug. 31| He f fy ug. 2 
‘ : W ‘ ' ‘ +. - > al : : 6 d 
} ' j J ‘ a1 ) Philad - 4 July 1041 | - ; . , $ po 1 Hold w 1 
: rn “ean a , 
td 7 te : : ne Below we give the dividends announced in previous weeks 
and not vet paid This list does not include wl venga 
. _ , . ‘ . . . vavivet > ‘ . 7 
meV pureneenens ] nounced this week, these being given in the preceding table. 
. . | > . 4 , " i i at ~ 7 & 
Dividends are grouped in two separate tables. In rs pega 
first we bring together all the dividends announced t . Ber | when books Closed 
; i i ] J ; Narn y Company en 1 ——) 
current week. Then we follow with a second table, in whic P Name of 
we show the dividends previously announced, but which R ailroads (Steam 4 . $1.75 |Aug. 16) Holders of ree. July 
; al Alabama Great Southern, pref. (qua 150 | Aug. 16] Holders of rec. July 
have not vet been paid. ‘ 4 p : <tra ‘ $2 50 ug ue Se se te. Se 
The dividends announced this week are: __ | Atchison Topeka & Santa Fe. com. (qu . ) eo 
oom —_— — -- ‘ Baltimore & Ohio, com. (quar.) ; 4 pty 1| Holders of rec. July 17¢ 
, " Rooks Closed Preferred (quar.)-—. ‘ re - odees Gt cas tei Oka 
P vid Re. se Da Inclusive Boston & Maine, Ist pref. Class A__.-.-- , 4 m4 . ae ve cos lay the 
cbew dene ieee mae . First preferred Class B puters inate ee ou rm $31 Seldere of fee, Sety sie 
: - A a a = On eSB PITRE 5 , Aug. 12 Holders of rec. July = 
a aoe coe se " , ig. 16 First preferrec ass D....---------- a . oa. $e bog 2 
Maine Central, pref. er. cevececeore R. M4 mena : ona S — one 16 First preferred + wi ae ’ yy — —— ae eB 
New Orleans Texas & exieo (quar | “1% ept 16 Buffalo Kochester & Pittspurg, com adore of fos. Aus - 
N.Y. Chicago & St. Louis, com. (quar.), 2% Oct. 1 yey wee pe a. oo e = ewer 3 Aug ais) Holders of rec Aug. 92 
ro oF wae.) oe cd 1% as I — = ; Central RR. of New Jersev (extra 8 oe 1 Holders yo Sy hue. 102 
| Cleveland & Pittsburgh, reg. gu. (quar. )-| i“ cone | Haken of sen: ak. tes 
Public Utilities. or t. 1*| Holders of ree. Aur. 15 Special guaranteed (quar.).....--.-.- : ~ > oT Sees of can fae bas 
Simeren Pans & Laem. com .(auee.) *6: +1 , Sent 1; Holders of rec. Aug. 16a | Cripple Creek Central, preferred... .--- : - “4 ‘ae aatd atene hee tk oho 
; mm 9 eS edenepbenmetnn at oo 1| Holders of rec. Aug. 16a | Cuba RR., preferred oe ianéor +P Sept. 20 soldere of es. Aan, One 
ov won sna )- Fl... : om. (au | st 25) 6 “9 1) *Holders of ree. Aug. 1% Delaware Fn ere me (quar) - eet 2 “5 Aug ; 16 | Holders of rec. Aug. = 
Blackstone Valley Gas com 25) ‘ * tas nae sale Fae coe ” peng ; of Fee. Aus. 4 
Seales Ge Lad ay ~~ an ° re ns 1 Holden . 4 reo i Illinois Central, com. (quar.)........-.- 1% — H eee ne = a a 
Ghevciena aes Ee ai pg oe 1| Holders of rec. Aue. 14 Preferred... .- See i A pt. 16| Sieddees 42 cos, Sule 31a 
Cleveland Elec. Ulum., 6% pref. (quar.) 1 ¥ i 1] Holders of rec. Sept. 15 Internat. Rys. of Cent. Amer., pf. (qu.)- 14 a 10| Holders of rec. July 15a 
“Salen vecharn y ly seecmiaaceate a1 63 IN 1} Holders of rece. Ort. 15 Rees Gs DIRE caccdéoccensstes af a Sal tetdere of ree. duly iSe 
Series B preferred (auar.) i: 0 rere oe Pereeeneenaraerenens , tree. July 15a 
Eastern Shore Gas & Elec., pref. "Pass, 50c. \Sept.1 1 Aug. 15 to Aug. 31 Norfolk & Western, common (quar. )..-| in — a9) ey sm . - i a 
ee ® A eecseerdiioen *$1.50 Aug. 5/|*Holders of rec. July 24 Adjustment preferred (quar.).......- ohe rn I ey meme fear lag > a 
Biel tices a tea. ca, 20¢. Oct 1| Holders of rec. Sept. 15 Pennsylvania RR. (quar.)......-..-.-.- °35 Aun. 10\°Heidere of rec. uly 16 
gr bg ER (quar. F ibe. ‘Oct. 1| Holders of rec. Sept. 15 Peoria & Bureau Valley..............- 8 gee petra 4 
Gomes (earante th commen sock). st? ISept 1| Holders of rec. Aug. 14 Vitis. & West Virginia, cow. (quar.)..-- 1 M4 Jan. 31| Holdersofree.Jan.15'274 
chon alg ode ERT SE ee 15, A “% 16| Holders of rec. July 31 COMMON IGUEE .) sc ccnscsceescoessoes $1 4 rc + Scoktenb of tao, dale tee 
Ho renee reat ety nine geal fog 4) loee. 1; Holders of rec. Sept. 15 Reading Company, com. (quar.).....-- nf se a 9| Holders of rec. Aug. 23a 
iiietee sehen Weer’ oe % IBent 1| Holders of rec. Aug. lla First preferred (quar.).....-...-....- — oe ; 5 ne eo aa ton, ek Eke 
Sectiond nauie tenes thn ast +f \Sep ; 1| Holders of rec. Aug. 14 Second preferred (quar.).........-.-- a a | elkon of tea Gk, tae 
Portland Electric Power, 2d pref. (qu.)_.| 1 4 pt. i) Sean © ee. Sue 37 St. Louis-San Fran., pref. (quar.)...... M4 N i tale 
hn g @ heyy APOE toe ty a * - f :. Aug. 16 Wabash Ry., preferred A (quar.)-..-..- 1}, ug. 
Southwestern Power & Licht, wref. (qu.)| *! 4 jSept 1| ae ps a — sie | | 
Virginia Elec. & Power, pref. (quar.)...| 1% Sept. 20, olders ‘ : pattie Utitities. Ses * el ORE TIEN 
war » | | penne tery conige een —  eieeepte 2 “4 jVer : 15| Huiders of rec. Sept. 20a 
8c aneous. P «| aa Aiuerican ieiep. & Lleleg. (g waasene ‘ Us. 23 . fag 
a ped “ - Ee oes a” oon = Bye ase ] ay rae 4 Quarterly... Kn ae budasehiaweubidies oi sien eer A pee ede pe oo Saas, She 
American Locomotive, com. (quar.) \*$2_ 8 t. 30)° , i eee 3S Po aa Ge aC +e : Mar. 154 
roan flee ig) Sa "|Site See SE tama ater Works di, com: Gua] ae."\Rug | Holders af rec. Aug. 28 
American Felt. pref. (quar.) . 1% Bona 1| Holders of rec Aug. 14 Common (payable in common stock)..| /24% re 9 a aa ie oS 
American nt com. (guer.) . whe 7 Sent, 1} Aue 19 to Aug. 27 Seven per cent first “8 (gute). i's, us. Dee Oe oe ate 
esas O6, at eae 16) 1 ug. 2 Ass ciated Gas & E1., 36 pref. (qua ‘ ieee, Jety Sie 
Sattes. Gat eens si x m4 1 Holds of ee. i. 16 $64 preferred (quar.)........--.- *l$ a — : nerve S a4 — = 
Ny alt yt aaa 5 + Sent. 1 Holders of rec. Aug. 20 Brazilian Tract... L.@ vow. ord. (quar. : 4 a - i} Stheee of cen, heer deee 
a ae noe pr “16 ,*Holders o° rec. Aug. 5 Brooklyn Edison Co. (quar.)......-..-- : on ° os] Eide atees Gan, 
pv a *50c. Sept 1 *Holders of rec. Aug. 14 Brooklyp-Mannhat. Transit, pref. A (qu.) i ; Cc me melee eed 
Sines Ge. of Lammtien Toy ot. ta :y A " 12, Holders of rec. Aug. 6 Preferred series A (quar.)........-.-- Te -z 529 oon aa 
“eae ee ee i hon 12. Holders of rec. Aug. 6 Preferred series A (quar.).......-.-.- 1% ya 5 +H ctdees of tas, July 980 
oan Os. of Amar. (iid) Goan 32 13 |Aus. 16| Holders of ree: Aug. 7 | Cedar Rapids Mfg. & Power (quar.).-..| _ % |Aug. 16| Holders of ree cay 3 
Gussury Wises nade pret "teme5 1 * - Hol fers of rec. Au 26 Central & Southw. Utilities, pref (qu $1.74} Aug 6 Holders of rec. July 31 
peel — room to. — on hy _ es ; = s Prior lien stock (quar.).....-.--.--- $1 75 os. * pee . aot 4 76 
ee Se . v4 opt. 1| Holders of rec. Aug. 14 Chicago Rapid Tran., prior pref.(mthly.)| 05 - ale pt. R ehhene of rec. July 31a 
“nto ae... ' Sep 1 Hold ! of rec. Aug. 14 Columbia Gas & Electric, com. (quar.) -- $1.25 Aug. . i oto oe oe. 
Common (payable in com. stock) __..- 14 |Sept. ae _ . _ po 14 Seven per cent preferred, series A (qu. 1% |Aug. 16! ok re of ree. = > 
Preferred and pref. B (monthly) “--+--- 3 peg : Holders of rec. hae. 14 Community Power & Light. pref. (quar.)| ? — aad = 7 os aon. 86 
wee ond = momen n stock).... ‘ : . : ; ‘onnectl« ul Rv. & lite com. & of qu a} * 4 | 4 Z j : 101 
i teed Fd 3 Holders of ree. Aur, 12 | Consolidated Gas CN. Y.), common (qu.)| $1.25 |Sept. 15) Holders ot ree. Sept. 15 
City Ice & Fuel (quar = a | —_ >= eHolders f ree Aue 10 Consumers Power, 6% pref. (quar.)...-. l 2 On. 1 we re = ag 
Vase. leas \Sept 15 *Holders of rec. Aug. 14 6.6% preferred (quar.).............. “— a i) mene feng ag 
pene et geht SE <1. lane 20|* Holders of rec. Aug. 10 Oo BECRNTOS (GURE.) . a ccccccscecece Fr % ee " | Seetdaes of cae, aaa. 
a= ° \ % dept 1h *H olders of rec. Sent, 1 6% preferred (monthly)...........- roo 7 4 elders of coe, Gene, 15 
Senta gh 75e. |Se > Aug. 14 6% preferred (monthly)..........-- | 50c. 3 oe 
“1 aie Th ISept. i Holders or oe. han. 14 6.6% preferred (monthly) .........-- | SSe. wy 4 oo _ -o — +14 
i [ent ie 2 . Sept. 1 Holders of rec. Aug. 14 6.6% preferred (monthly) .........-. 55c. Oc Zi ~ clpe fecge - agg oH 
ain Se te coil canes 5 : t. 1! Holders of rec. Aug .14¢0 Duquesne Light, 7% pref., ser A (quar -} 1 ‘ ept 74 ~ — 2 er ¢ 
puironahe. Morse & Co.. pret. (quar Bt ca> iiin otdn ko h Eastern Mass. St. Ry., Ist pref ; a 15| Holders of rec. July 31 
Farwell Bleachery (quar 2% "4 =: ane iataet. 13 July 31, 
omy ee I oe yy tsa SM — " Holders of see. Aus. 16a Engineers Public Service, pref. (quar.) - . $1 -75/ Oct. 10 a . —_ jue 31 
Guantanamo Sune, peat tomer... 2° ISept. 30 Holders of rec. Sept. 15a | Foshay (W. B.) Co.,com. (monthly)...) 2-3 | Aug. 10! Holders of rec. July 31 
pom ot an gee A ye ee 5c Dee 1| Holders of rec. Nov. 17 7% preferred (monthly) ...........-- 7-12 |Aug. +4 Cerne bags Bo 
Hartman Corporation, class A (quar.) 50c. |Mari’27| Holders of rec. Feb. 15 Preferred Series A (monthly).....--.- 2-3 | Aug. (| Holders of ree. July 31 
Class A oe aN hoe i nel'27 Holders of rec. May 17 | IMuminating & ip Secur., com. (qu.) 7 % | Aus. 4 Holders of rec. July 31 
cen mel 5 5 . “ "27 olders « r. Aug. 17 gO eee + 5 * 
Class A (quar.) : | Ac. —— “1 es ~ S i Aug. 27 Louisville Gas & El., com. A & B (qu.)-- 300 Sept. 25) oe | ~n — +o 
‘ a > (quar.) = — . — los | ee 1 Holders of rec. Nov. 17 Manila Elec. Corp., common (quar. )---| Sas’ _ al cetdeee ot ten fae. ihe 
‘lass B (quar.) in class A stock ) me. Rey RU ony. plgasaspplonesnctata 15 
(lass B (quar.) in class A stock (0) rood teed Holders of rma + nd 17°27 Middle West Utilities, common (quar.) -| * 50 |Aug. 16) —— . — jay 314 
ed Ho gyre AD ny ml Dy: sg . ¥ Aue 15 *Holders of rec. Aug. 3 Montreal Lt., Ht. & Power (quar.)..... Aug. 16) Holders of ree. July 31a 
Holmes Mfg., common (quar.)........- 3 io 15 *Holders of rec. Aug. 3 Montreal Lt., Ht. & Pow. Consol. (qu.)-! : Aug. 16) ae a Be 
sananeal eis en EAR 50c % Aus. 25, Holders of rec. Aug. 20 Montreal Water & Power, com. (quar.)-| 62 4c.\ Aug. + ay fe. Se 3 
ie dy $-— scpupeaeaanee: *1% sone 1|*Holders of rec. Aug. 20 OO eee 1% |Aug. o> oe ihe 
Hood Rubber, pref. (quar.) 1% |Sept. ™ . ‘Aug. 12 sean, Power & Liha, eae rant eet 
Horn & Hardart (N. Y.), pref. “(quar.)_- *1% |Sept. 1'*Holders of rec. . iders 
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Per When Books Closed. Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. Name of Company. Cent. |Payable. Days Inclusive. 
Public Utilities (Concluded) . Miscellaneous (Continued). 
North American Edison, pref. (quar.)..| $1.50 |Sept. 1) Holders of rec. Aug. 16a | Decker (Alfred) & Cohn. pref. (quar.)..| 134 |Sept. 1] Holders of rec. Aug. 20a 
North West Utilities, pref. (quar.).....| 1% |Aug. 16) Holders of rec. July 31 Deere & Co., pref. (quar.)_............ 1% |Sept. 1| Holders of rec. Aug. 14 
Ohio Edison Co., 6% pref. (quar.)_.--- l‘_ |sept. 1) Holders of rec. Aug. 16 Preferred (ace’ taccum. divs.)........ h\% |Sept. 1] Holders of rec. Aug. 14 
6.67 preferred (quar.)..........-.- 1.65|Sept. 1] Holders of rec. Aug. 16 Diamond Match (quar.)_............- 2 Sept. 15] Holders of rec Aug. 314 
7% preferred (quar.).............-- 134 |Sept. 1| Holders of rec. Aug. 16 Dictaphone Corp., common (quar.)....| 25c. |Sept. 1] Holders of rec. Aug. 20 
6.6% preferred (monthly). .......--.- 55e. |Sept. | Holders of rec. Ang. 16 POGMETOER (GUE). cccccccaccccéccac 2 Sept. 1) Holders of rec. Aug. 20 
Pacific Gas & Elec., preferred (quar.)...| $1.50 Aug d@16| Holders of rec. July 31 Dominion Bridge (quar.)________-_- é 1 Aug. 16] Holders of rec. July 31 
Pacific Lighting, common (quar.).-.-..-- 4 Aug 415} Holders of rec. July’31a | Dow Chemical, com. (quar.)____-- $1 Aug. 16] Holders of rec. Aug. 5 
Ree | 1% |Augd15| Holders of rec. July731a Preferred (quar.) i 1% |Aug. 16] Holders of rec. Aug. 5 
Penn-Ohio Edison Co. 7% priorpf.(qu.)| 1% |Sept. 1) Holders of rec. Aug. 21 Eagle-Picher Le ad, common (quar.)....| 40c. |Sept. 1] Holders of rec. Aug. 15 
Pennsylvania Gas & Elec., Cl. A (qu.)--.0 *37 4e Sept. 1 *Holders of rec. Aug. 20 ok eer ee 40c. |Dee. 1] Holders of rec. Nov. 15 
Peoples Lt. & Pr. Corp. com. cl.A(mthly) 16 2-3c Aug. 10| Holders of rec. July 31 Electric Retrigerati 168 (aual.) .<.<sa<< 50c. |Aug. 20] Holders of rec. Aug. 24 
7% preferred (monthly)........-.-.-.-. 7-12 |Aug. 10 Holders of rec. July 31 Stock dividend F 144 |Aug. 20] Holders of rec. Aug. 2a 
Philadelphia Company, 5% pref...-..- $1.25 Sept. 1! Holders of rec. Aug. 10a | Elec. Storage Battery, com. & pf. (qu.).| $1.25 |Oct. 1] Holders of rec. Sept. 74 
Pub. Serv. Corp.of N.J., com. (quar.)_.| $1.25 |Sept.30! Holders of rec. Sept. 3a | Fairbanks-Morse & Co., com. (quar.)..| 75c. |Sept.30, Holders of rec. Sept. 15a 
Eight per cent preterred (quar.)_----- } 2 jSept.30) Holders of rec. Sept. 3a NS i ee | 75e. |Dec. 31) Holders of rec. Oct. 154 
Seven per cent preferr —S aaa 1% |Sept.30|} Holders of rec. Sept. 3a a . 2 > aes 1% |Sept. 1| Holders of rec. Aug. 14a 
Six per cent awede rea (quar | Lg |Sept.30) Holders of rec. Sept. 3a SS 1% |Dec. 1) Holders of rec. Nov. 154 
South Pittsburgh Water 5% preferred).| 2% jAus. 19| Holders of rec. Aug. 5a | Famous Players Canadian Corp. 
Southern California Edison, com. (qu.)-_| 2 Aug. 15 Holders of rec. July 20: First preference (quar.)_..........-- 2 \Sept. 1) Holders of rec. July 31 
Southern C olorado Power, com. A (qu. | 50c. |Aug. 25, Holders of rec. July 31 Famous Players-Lasky Corp., com.(qu.)| $2 Oct. 1) Holders of rec, Sept. 15a 
Standard Gas & Electric— Common, payable in common stock... |/$2 |/Aug. 10) Holders of rec. June 30a 
Common (payable in common —- Si-200;Oct. 25, Holders of rec. “ept. 30a Firestone lire & Ruvber, 7% | qu i*¢ |Aug. 15] Holders of rec. dAvg. 1 
Common (payable in common stock 20 | Jan25 27| blo rs « re ‘ tla Fisk R ! 1 pref ls }sept i} Holders of rec. Aug. 15 
Tampa Electric Co., common vom. )..-|6244c.|Aug. 16, Holders of rec. Aug. 22 a & O'Connell Dredge & 
Tennessee bast. bi. Co. $7 prei. (quar. 31.75 |sept. 1| Holders of rec. Aug. 2a oo BS ee ee oe \*50c. |Sept. 1)*Holders of rec. Aug. 21 
n% prefe red juar : eo -| Ll | 3e; 1} Holders of ree. Aug. 22 Foote Bros. Gear & Mach., pref. (quar.)- 1% |Oct. 1! Holders of rec. Sept. 20 
Tennessee Elec. Pow., 6% first pref.(qu.) 1% {Oct 1 Holders of rec. Sept. 15 lg, eae | 1% |Jan1'27 Holders of rec. Dec. 20 
Seven per cent first pref. (quar.)_...- 1% |Oct. 1, Holders of rec. Sept.15 } i jua | 1% |Sept i iders of ree. Aug. u4a 
7.2% first preferred (quar.)-...----- 1.80 |Oct. 1) Holders of rec. Sept. 15 Debenture preferred (quar.)_.......- 1% |Oct. 1 Holders of rec. Sept. 244 
Six per cent, first preferred (monthly) 50c. |Sept. 1)| Holders of rec. Aug. 16 General Development.........-...... | 25e. |Aug. 20' Holders o1 rec. Aug. 10 
Six per cent, first preferred (1 nonthly) 50c. |Oct. 1 Holders of rec. Sept.15 General Outdoor Advertising, cl. A(qu.)| $1 |Aug. 16) Holders of rec. Aug. 51 
7.2% first preferred (monthly).....-. 60c. |Sept. 1| Holders of rec. Aug. 16 ao eae | 1% |Aug. 16) Holders of rec. Aug. 52 
7.2% first preferred (monthly)......- 60c. |Oct. 1 Holders of rec. Sept.15 Gillette Safety Razor (quar.).......... | 75c. ‘Sept. 1) Holders of rec. Aug. 2 
United Gas Impt. (stock div.).....---.-. r25 |Nov. 15 *Holders of rec. Oct. 15 eA Sa aed _| 25c. |Sept. 1! Holders of rec. Aug. 2 
United Rys. & Elec., balt., com. (qu.)--| 50c. |Aug. 16 Holders of rec. July 17 C. G. Spring & Bumper, common (qu.)-| 10c. |Aug. 16' Holders of rec. Aug. 7 
United Utilities, preferred.........-.-- *$3 .50\Sept. 1 *Hoiders of rec. Aug. 2( eo eee eee | *5c. |Aug. 16) Holders of rec. Aug. 7 
Utility Sah s Corp., part prof ju wut | sept i} Holders Au 13 Common (in com, stk. on each 10 shs.) )' 3-10 |Aug. 15' Holders of rec. Aug. 7 
Washington W r Power, =pokane | Common (in com, stk. on each 10 shs.)| 2-10 |Nov. 15 Holders of ree, Nov. 8 
6% preferred i , & ept. 15, Holders of rec. Au va Common (in com, stk. on each 10 shs.) 3-10 | Feb1527, Holders of rec. Feb .8'27 
West Ch r sire Ry., pref l |e} i} Holders of rec. Aug. 22 Globe-Vemocrat Pub., oe. (quar.).... 1% |Sept. 1} Holders of rec. Aug. 20 
Preferred (quar. . ] pte 1} TLloltd of re Nov. 21 sloueWernicke ¢ a i; $1 jAuz. if jiola of rec. July 31 
West Penn Electric Co., “4 7% pref. (quar.) 1% |Aug. 16 Holders of rec. Aug. 2 ( I . | $1 Oct Holders of ree, Sept. 20 
West Penn Railways, 6% pref. (quar.)-- 1 Sept.15 Holders of rec. Sept. 1 ( " }u P $1.50) Jan1"2 Holders of rec. Dee, 20 
Wilmington Gas Co., preferred....--.-.- 3 Sept. 1 Holders of rec. Aug. 18a Common (monthly)...............- 33 1-3c! Aug. v2| Holders of rec. July 21 
Wisconsin Powe Light, pret. (q $1.75] se; l Holders of 1 Au i Goodrich (B. F.) Co., com. (quar.)...-- | $1 Sept. 1] Holders of rec. Aug. 167 
Wisconsin River Power, pref. (quar.)...| 1% |Aug. 20) Aug. 1 to Aug. 20 yo. fl eee 1% \|\Oct. 1} Holders of rec. Sept. 154 
| Gossara (H.W .) Gu., com. (monthiy)..-|33 1-3e Sept. 1] Holders of rec. Aug. 21 
Miscellaneous. Gould Coupler, Class A (quar.)......-- 50c. |Sept. 15] Holders of rec. Sept. 1a 
| Great Lakes Dredge & Dock (quar.)....| 2 Aug. 14] Holders of rec. Aug. 6 
Abbott's Al ney Dair ist pref. (qu 134 pt Holders of ree, Aus 7 Greenfield Tap & Die, 6% pf. (quar.).-- 14% \Oct. 1) Holders of rec. Sept. 15 
Alaska Pac her rs “Assoc is ation (qué lar Dctataete 2 |Aug. 10 Holders of rec. July 31 8 ® preferre . (quar. LEE ee a 2 Oct 1} Holders of rec. Sept. 15 
Allis-Chalmers Mfg., com. (quar.)....-. $1.50};Aug. 16 Holders of rec. July 24 Gro 0. | ory ‘| $7°0) et, 15) Holders of ree Get la 
Aluminum Mauulactures, Ine.,com. (qu Suc. |Sept. 0) Holders of rec. Sept. 154 Guenther + Publishing. preferred (quar.)- 2% |Aug. 16| Holders of rec. July 16 
Preferred a lar. : . 1% pet 1| Holders of rec. Sept. 20a Preferred (acct. accumulated divs. ‘ea h2% |Aug. 16] Holders of rec. July 16 
American Ba Note, com. (quar "41 Oct 1|}*Hulders of ree pt ) 0 a ea eae 2% |Nov. 16] Holders of rec. Oct. 16 
Preferred (quar *75e. [Oct l|}*#Holders of ree. Sept. 15 Preferred (acct. accumulated divs.)...| 2244 | Nov. 16] Holders of rec. Oct. 16 
American Can, com. (quar.)....-.---.-.- | 50c. |Aug. 16 Holders of rec. July 31a | Gulf States Steel, pref. (quar.)......-.- 1% |Oct i| Holders of rec. Sept. 154 
American Chain, class A (quar.)...-.-.-.-. 50c. |Sept.30 Sept.21 to Sept. 30 yo Sf ees 1% |Jan2’27| Holders of rec. Dec. 15a 
American Chicle, com. (quar ; 1*75e. |Oct 1!/*Houlders of rec. Sept. 15 Hart, Schaffner & Marx, Inc., com.(qu.)} 1% |Aug. 31] Holders of rec. Aug. 17 
Six per cent preferred (quar.y- | *14% |Oct 1|\*Holders of rec. Sept. 15 Hayes Wheel, common (quar.)......... 75c. |Sept.15| Holders of rec. Aug. 27a 
Seven per cent preferred (quar.) | #13 |Oct 1|*Holders of ree. Sept. 15 oo. |) eee ee 1% |Sept.15| Holders of rec. Aug. 27a 
Amer. Eurovean Securities, pref. (quar.)| $1.50 |Aug. 16) Holders of rec. July 3 Hazeltine Carporation (quar.).......-. 25c. |Aug. 24) Holders of rec. Aug. 4 
American Hardware Corp (quar.).... 1 rel i| Holders of rec. Sept. 16a | Hercules Powder, preferred (quar.)....- *1% |Aug. 15|*Holders of rec. Aug. 5 
Quarierly...-.- oa | =] fan 1'27! Holders of rec. Dee. Ihe | Hibbard, spencer, bartietiaCo.(umihly.)| 35e. |Aug. 27] Molders of rec, Aug. 20 
Amer. Home Products (monthly) satiend 20c. |Sept. 1 Holders of rec. Aug. 16a EE RE Ee ee 45e. |Sept.24] Holders of rec. Sept. 17 
Amer. La France Fire bug ., cou, (Qu.).-) Zoe Aug. lo! Holders of rec. Aug. Za bextra 20¢, |Sept.24] Holders of ree. Sept. 17 
American Linseed, pref. (quar.) mad awe 1% ject \| Holders of rec. Sept.17a | Hollander (A,) ‘& Son, Inc., com. (qu. a 6244«\|Aug. 16| Holders of rec. July 30 
Pe COUNT D ccecnnnteaccaseses 1% |Jun>'27| Holders of rec. Dec. 17a | Hollinger Consol Gold Mit os 10c Aug. 12] Holders of rec. July 27 
PO OG (NUE J ccccndntcecccasess 1% |Aprl'27| Hold.of rec.Mar.18 '27a | Hoosac Cotton Mills pref. (quar.).....- $1.50 Aug. 14) Holders of rec. Aug. 4 
American Mfg com (quar.)......--..-.-- 14 yet 1) Holders of rec. Sept. 17 Household rroducts (quar.).........-- 75¢ Sept. 1] Holders of ree. Aug. 16a 
DC 0. i crsecakbennaneneue 1+, |Dec. 31) Holders of ree. Dec. 17 Tilinois Brick (quar.)...............-. 2.4 |Oct. 15) Holders of rec. Oct. 4 
Dean CONE) .cadcdnsusstcseeue 1% {Oct 1) Holders of rec. Sept. 17 Imperial Tobacco of Gt. Br. & Ire., ord_| 744 |Sept. 1' Holders of rec. Aug. 16 . 
Peer enone. COURT.) cceccccesesecess 1% |Deec. 31| Holders of rec. Dec. 17 independent Oil & Gas (quar.) _| 25e. |Oct. 18] Holders of rec. Sept. 30 
American Metal, common (quar.)..-..- $1 Sept. 1. Holders of rec. Aug. 20: | Indiana Flooring, common (quar.)...-- 37 4c. Aug. 16) Holders of rec. Aug. 6 
Preferred (quar.).....------------- 1% |Sept. 1 Holders of rec. Aug. 21a | Indiana Pipe Line (quar.)...........-- $1 |Aug. 14) Holders of rec. July 16a 
Am-rivan Radiator, common (quar.)..-| $1 Sept.30 Holders of rec. Sept. 15a PN 6scccedcbatduesebbadadsnsese $1 |Aug. 14) Holders of rec. July 16a 
Pee GR Da cocsdccoccocssouss 1% |Aug. 16\ Holders of rec. Aug. 2@ | [neersuil-Kand Co., com. (quar.) 75¢e.\Sept. 1] Holders of ree. Aug. 6a 
American Rullway Express (quar.)..... $1.50 Sept.30 Holders of rec. Sept. 15 Inland Steel common (quar.)........-- 62% |Sept. 1) Holders of rec. Aug. 13 
Amer. Rolliug Mill, common (quar.)...| 50c. |Oct. 15 Holders of rec. Sept.s0. | i) eee 1% |Oct. 1) Holders of rec. Sept. 15 
PTGRETOS (QUE .) cccsccnccoscescces 1% |Oct. 1) Holders of ree. Sept. 15: | Internat. Agric. Chem., prior pf. (qu.).-| 1% |Sept. 1) Holders of rec. Aug. 16a 
Amer. smelt. & Ket., pref. (quar.) 1% |sept 1 Aue. 7 tw Aug. 31 Internat. Business Machines (quar.)....| 75¢. |Oct. 11| Holders of rec, Sept. 244 
American Soda Fountain (quar.)...-..- 1% |Aug. 16) Holders of rec. July 31 Internat. Harvester, pref. (quar.).....-. 1% (Sept. 1| Holders of rec. Aug. 102 
American Siores Corp. (quar.)- 50c. jet I) sew ih to Get ! International Paper, common.......-- 50c. | Aug. 16} Holders of rec. Aug. 44 
can Tobacco, com. & com. B (qu.) $2 (Sept. 1) Holders of rec. Aug. 107 | tiernanionsd shoe cou. (guar) —..--- $1.50 \« mv. It Holders of rec. June 15a 
Anacouda Coyyer Mining (quar.)---..-| 75e. |Aug. 23) Holders of rec. July 17 Interstate Iron & Steel, pref. (quar.)....| 1% Sept. 1; Aug. 21 to Sept. 1 
Associated Dry Goods, Ist pref. (quar 1% |Sept. 1) Holders of rec. Aug. 14 Pref. (acct. accum. dividends) ......- has |Bept. 1) Aug. 21 to Sept. 1 
Second preferred (quar.).......-..-- 1% |Sept. 1) Holders of rec. Aug. 14 Intertype Corp., com. (quar.) . z5c.|Aug. 16] Holders of rec. Aug. 24 
Auburn Automobile (stock dividend eb Nov 2) Holders of rec. Oct. 29a Common (extra) 25e.|Aug. 16] Holders of rec. Aug. 24 
Austin Nichols & Co., pref. (quar.)....-| 1% |Aug. 1| Holders of rec. July 15a | Jaeger Machine, common (quar.)....-- 62%c. Sept. 1) Holders of rec. Aug. 20a 
Babcock & Wilcox (quar.).......--.-- 1% [Oct 1| Holders of rec. Sept. 20a | Jeiierson & Cleartield Coal tron, pref. 2% |Aug 16] Holders of rec. Aug. 94 
CN cc ockessckdaaaassuceeKs 1% |Jan2°27| Holders of rec. Dec. 204 | Jewel Tea, preferred (quar.).........-- 1% Oct. 1) Holders of rec. Sept. 207 
GT nck cn cctvensnsccvasesesons 1% |Aprl'27| Hold. of rec. Mar. 20'274 Preferred (acct. accum. dividends)...| 424% Oct. 1) Holders of rec. Sept. 201 
Balaban & Katz, com. (tnonthly)_-_---- 25c. |Sept i| Holders of rec. Aug. 20 | Jones & Laughlin Steel, com. (quar.)...| 1% |Sept. 1] Holders of rec. Aug. 16 
Common (monthly) .....-..-..------ 25c. |Oct. 1) Holders of ree. Sept. 20 Preferfed (quar.)......--.----.---- 1% \Oct. 1) Holders of rec. Sept. 15a 
Belding-Corticelli, Lid.. pref. (quar.). 1% ‘Sept. 15) *Holders of rec. Aug. 3la Kauliman Wevt. stores, pref. (quar.) —- 1% Oct 1} Holders of ree. Sept. 20a 
Bethlehem Steel Corp., 7% pf. (qu.)...-| 1% Oct. 1! Holders of rec. Sept. 12 ,...., °°) See eae 1%4 |Jan2°27| Holders of ree. Dec. 20a 
ME BD Giicwcesasccdeccacovnescsce *17% |Aug. 30 *Holders of rec. Aug. 23 Kennecott Copper Corp. (quar.).....-- $1 Oct. 1| Holders of rec. Sept. 31 
Bond & Mortgage Guarantee (quar.)...| 4 Aug. 14 Holders of rec. Aug. 7 Kinney (G. RK.) Co., com. (quar.) 3! Oct, 26] Holders of rec. Sept. 2la 
Borden Company, common (quar.)..... $1 Sept. 1) Holders of rec. Aug. 164 Preferred (quar.)— - 2 Sept. 1] Holders of rec. Aug. 214 
Common (extra)...........--..-. ---| 25c. Sept. 1); Holders of rec. Aug. 164 | Kirby Lumber (quar.)-.------- ‘oe tae 1% |Sept.10) Sept. 1 to Sept.10 
Boss Manufacturing (No. 1)..-...-.--- $2.50 Aug. 16| Holders of rec. Aug. 2a ee ---| 1% |Dee. 10] Dec. 1 to Dec. 10 
Preferred (quar.) (No. 1)....-.-.-.. 1% |Aug. 16| Holders of rec. Aug. 24 Lanston Mouotype Machine (quar.) = 1% |Aug. 31) Holders of rec. Aug. 214 
British Columbia Fish & Packing (quar.) 1% |Sept.10) Holders of rec. Aug. 31 Lehigh Coal & Navigation (quar )_...-- $1 Ang. 31) Holders of ree. July 3la 
GN 66 ccccsecscssctcnnscacece 1% |Dec. 10| Holders of rec. Nov. 30 Lehn & Fink Products, com. (quar.)....| 75c. |Sept. 1) Holders of rec. Aug. 16a 
Buckeye Pipe Line (quar.)........... $1 Sept. 15; Holders of rec. Aug. 20a | Liggett & Myers, com. & com. B (qu.) 75e. |Sept. 1] Holders of rec. Aug. 16 
Extra --... soxee sulk 50¢c. |Sept.15| Holders of ree. Aug. 20a | Lima Locomotive, common (quar.) - - -- - | $1 Sept. 1) Holders of rec. Aug. 16% 
Burns Bros., class A common (quar $2.50 |Aug. 16} Holders of rec. Aug. 2a | Lindsay Light. pref. (quar.).........-- | *1% |Aug. 16 * Holders of rec. Aug. 5 
Class B common (quar 50c.' Aug as Holders of ree. Aug. 2a | Lord & Taylor, Ist pref. (quar.)....-.--- | 1% |Sept. 1! Holders of rec. Aug. 17 
Burroughs Add. Mach. no par stk. (qu.) 75c.|Sept Holders of ree. Sept. 15a | Loutsiana Oil Refining, pref. (quar.).--| 1% |Aug. 15| Holders of rec. Aug. 22 
No par stock (special) .....--..-- $1 |Aug. 31) Holders of rec. Aug. 13a Martin-varry Corp. (quar | §ve.)/8ept. 1] Holders of rec. Aug. 16a 
Preferred (quar.)....-.-- be 1% |Sept. 30] Holders of ree. Sept. 15 May Departinent Stores, com. (quar.)..| $1.25 |Sept. 1] Holders of ree. Aug. 16¢a 
CS ee ee 62'4¢ Aug. 16| Holders of rec. July 31a Preterres (GUS Jecooaadsc coceeccces | 1% [Oct 1} Holders of rec. Sept. 154 
Canada Cement, preferred (quar.)..-—. 1% |Aug. 16| Holders of rec. July 31a | Maytag Co. (quar.)......------ 50c. |Sept. 1) Holders of rec. Aug. 15a 
Canada Dry Ginger Ale stk div (qu.) ..| €14% |Get. 15) Holders of rec. Oct l Quarterly... I Ee oa ale WO« Dec 1} Holders of rec. Nov. 15a 
Stock dividend (quar.)......----.-. ely ‘Janis 27] Holders of rec. Jan 1°27 McCrory Stores, preferred (quar.)..--.. 1% |Nov. 1] Holders of rec. Oct. 20a 
Caradian Converters (quar.)..-.-.- ...-| 1% |Aug. 16] Holders of rec. July 21 Melintyre Porcupine Mines, Ltd. (quar.) 5 Sept. 1) Holders of rec. Aug. 24 
Cassia CF (GUarl.) coccccascesecese | *1\% Aug. 15 *Holders of rec. July 31 Mercantile Stores Co., Ine., com. (qu $i |Aug. 16) Holders of rec. July 31 
Canfield Ol}. com. (extra ; Aug. Iti}} Aue. 6 tw Aug. 14 Preferred (quar $1.75\Augz. 16] Holders of ree. July 31 
Tractor (quar.)............ | $1.25 Aug. 25. Holders of rec. Aug. 162 | Merrimack Mfg., common (quar.).....-| 1% |Sept. 1| Holders of rec. July 23 
Centrifugal! Pipe Corporation (quar | 25e Au. i6| H Jiders of ree. Auy ‘ RSS ECTS ae EE | 2% Sept. 1) Holders of rec. July 26 
Catone Mill & Lumber, com. (quar.)...|*$1 Aug. 14 *Holders of rec. Aug. 7 Metropolitan Paving Brick, com. (quar.)| *2 jSept. 1|*Hulders of rec. Aug. 15 
Chicago Yellow Cab (Co. (imonihiy). |3% | 3ci-eut. i] Molders of ree. Aug. 20a Preferred par *1% loct 1|*Holders of ree, Sept. 15 
Childs Company, common (quar.)..-.- 60c. Sept. 10) Holders of rec. Aug. 272 | Miami Copper (quar.)....--.--------- | 25c. |Aug. 16, Holders of rec. Aug. 24 
Preferred (quar.)........-..------- | 1% Sept.10) Holders of rec. Aug. 27a | Mid-Continent Petroleum, pref. (quar.)_| $1.75 Sept. 1) Holders of rec. Aug. 141 
Cee Gee GHENT) .ccceccascuscesces | 62)¢c Sept. 27| Holders of rec. Sept. la Miller Muover. pref juar 2 jSept. I] HMulders of rec. Aug. 10 
Chrysler Corporation, pref. (quar.)--. 22 Sept. 40} Huiders of ree sept. 15a Mohawk Mining (quar $1 |e nt 1| Holders of rec. July 31 
RO ee ree $2 Jan3'27| Holders of ree. Der. 15a | Motor Wheel Corp., pref. (quar.)....-- 2 |Aug. 16) Holders of rec. July 31 
Coca-Cola Co., common (quar. Joncosse | $1.75 Oct. 1) Holders of rec. Sept. 152 | National Biscuit, common (quar.)....-- $l oo 15) Holders of rec. Sept. 30a 
Coca-Cola International, common (qu.).|*$1.75 Oct. 1)*Holders of rec. Sept. 15 Preferred (Qua?.) eccco----2-0--e--- 1% 31, Holders of rec. Aug. 174 
Congoleum-Nairn, preferred (quar. descel *1% |Sept. 1|*Holders of rec. Aug. 16 National Brick, pref. (quar.).........- ise m4 16| Holders of rec. July 31 
Consolidated Cigar Corp., pref. (qu.)-.. $1 .75 Sept. 1| Holders of rec Aug. 16a | National Grocer, preferred... ... son © Jan li" 27) Dec. 21 to Dee. 31 
Consumers Copany, preferred... ....- *3%4 Aug. 20'*Holders of rec. Aug. 10 | National Lead, common (quar.) -----.-- 2 |Sept.30) Holders of rec. Sept. 102 
Continental Can, coum. (quar.)........ $1.25 |Aug. 16| Holders of rec. Aug. 5a Pesta GD cccccncacesccscecs 1% |Sept.15| Holders of rec. Aug. 201 
Crane Company, com. (quar.)- 1% |Sept 15} Holders of rec. Sept. 1 Natioual Locx Washer (extra) “4 Sept. 15) *Holders of rec. July 26 
Com. (payable in common stock fio }Oct. 15| Holders of rec. Sept. 15 Stock dividend ’ “50 Oct 15 *Holders of rec. July 26 
Preferred (quar.) - . sen 1% |Sept 15] Holders of rec. Sept. 1 National Refining, com. (quar 27 4c. |Aug. 15) Holders of rec. July 31 
Cuba Company, common (quar.)- eeceece $1 Sept. 1| Holders of rec. Aug. 1642 | National Supply. com —_ ) $1 Aug. 16) Holders of rec. Aug. 54 
Curtiss Aeroplane & Motor, preferred. 3% \Sept. 1] Holders of rec. Aug. 16 Neptune Meter. com. A & B (quar.)...| 50c. |Sepi.15) Holders of rec. Sept. 1a 
Davis Mills (quar.).......... : ‘ 1% '!Sept.25| Holders of rec. Sept. lla | New Cornelia Goer o o. (quar 40c .'Aug. 23! Holders of rec. Aug. 64 
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, Per Wh | 
Name bad Cc ompan . ven Books Cle 
¥. Cent. Payable. “4 Z ose. 

en Cent. Payable Days Inclusive. Weekly Returns of New York City Clearing Ho 

New Jersey Zine (« saan NE ICES use 

= rbot cs sO See ae a 2 Aug. 10 Holders of rec. July 20 1 } Banks and Trust Companies 

ntario Steel Produ ts. com. (au: a atn t } ! ‘ ‘ Aq ’ 1e f< 1] x . 

Common (e ; mm. (quar.)-.-- 1 Aug. 16 : » | yllowing shows 20 48 ‘ ; 

Sennen Canteen -ereunes—asieineens 1 Aug. 16) Holders of rec. July 31 | Clearing Hou iaiaial . condition of the New York City 

t “hee as Tahoe ders of rec. July 31 | c 4 yuse members 7 } . <r 1, . - 

Ons , USE.) --- -- 2 eee enn nn nen= 1% Aug. 16 Holde uy A stor the week e 1 5 r 

y i (quar 1B. iders of rec. July 3 f - f «K ending July 31 The 
Oppe ee AD sda aie i . -dsuly o igures fo » econars : ¥ “ . 
a . ate 4 a va common (qu.) 75c. Aug. 15 Holders of rec. J ~ — rest It : - ~ age banks = the ~" rey ’ of the daily 
- m Circuit, com. ( monthls ‘ ae Ts xc. July 312 8 s , eas lit o 
Common (monthly) - sony ithly) ----- 16 2-3c Sept. 1 Holders of rec. At y 314 | AUS. In thi a5C of the grand tote l To ale : , 
Seeleved Gouet).........cccccce- 16 2-3c Oct. 1, Holders of rec. 8 ~ 202 | actual figures of ae S »tals, we also show the 
Sy eS ree ‘ lers of rec. Sept. 20: Zz S ¢ ’ ¢ 

sg te eho. sag | ‘ ey R Holders of rec Kept 154 | f condition at the end of the week 
Preferred (quar.)... 2 yet. 15 Holders of rec, Se ” NEW YORK : : F 

Owens Bottle Co., com _1%4 Janl5'27 Holders of tn 31a Riots pela tK WEEKLY CLEARING HOUSE RETURNS 
Preferred (quar.) ot Oct. 1 Holders of rec. Ser t aa cithees wusands of d l that 1 three ctpher 

Puch Car (stock di = i 1% Oct. 1) Holders of rec. Sent, 18 - oe ers (000) omtted 
Monthly... sof tees T ee 
YS Fae ARE NEA TIS Bi nae 20c Sent 30 Holders c a }\ ‘ 

— Se ee ed meee s of rec. Sept. 15 | f , . 

i it~ Oct. 30 Holders of rec. Oct 18 | Week Ending— Profits, Loar 

oo Ochawae Theatres (Canada 20c. Nov. 30 Holders of rec. Nov 15 | July 31 1926 > “= Discour [ Ner Tt y 

erred (quar.) sided . dena ™ oes June 30, Invest She me Ban 

Seahudy Coal (monthly)............° 1% Aug. 14 Holde tate June 20 t “gi b. ind De Circ 

ul I j , : ° Te °c , @ ( jor t . mer [ é | ; , . 

Monthly thly i ept + , - rec. —_ 31 000 titled CrCos J 30) he : Depostts postts atten. 

Penmans. Limited, co sc Ovt Ton : ~ Zi é 

8, Lil . com, ( ar.) a 3 re ‘ " Me vb if 

Pennok Oil Corporation ( quar.).....-- 2 Aug. 16 Holders of 4 wi.@ ~ m ~s : Fed, ‘Re s. Bank.| Arerace i aeret . ———|}___—__ 

Pick (Albert | ton (quar.)...-.---- 50c. Sept.25 Hold wf rec. Aug. 5 Bank of N ¥ & s < ¢ oe Average Arerace Arce 

Pittsburgh Steel, pre fa _ pret. A (qu.)| 43% Aug. 6 J = ere of rec. Bept. 15a | | rust Co-. 4,000 12,99¢ 6.484 33 . . |} _$ x ¥ 

a “1, pre quar.) —-- aoe oe es oe ang. 15 | BS Mauhat'r “uy 147 16,4 ) 7,288 53.851 7.807 

oe mi pref >= 1% Sept. | Holders of rec. Aug. 14 Bank of Sanantio 10.08" 14 fo 164,061 3.057 17837 Bayo oh'aet ---- 

yuth O} saeenndy) : — ne ep i of re cnc a | tional City ~ eee a Lot 79.178 1.690 11,153 69, IO, S0,O0l! cove 

oe Ol «& Gs mt] (quar. )-= Oe ect ieee 0 — 31 *Holde “rs o ‘rec, Aug =a. | Chemical a. "a - 0 63.133) 664.406 6,092 70.8 ~ cank ane on’ 78 a 
rn eee etek tee Kies vc ‘ q aed : - 700 @ £2F oo on , ii 150.40 99 936 

— 1 >te rue » Id ug. 31 Holders of rec. July 31 | Ata Ex-Pac Nat 7,500 + + 159 61,406 15.793 119301 Serr A. 
- sean eg re ple, com. (quar sae uleeee’ Tal f rec. Sept | Nat Bk of Com .| 25000 41'943 48,354 2,092 18,032 33'990 10717 4° 

a. wnmmeot . ““ 4 2 ; j Iders of ré fate A Cha , = oo oo 41 943 338.991 249 37.794 = a 10,717 4,932 

Se ener 0.1 Corp., pref. (quar.) 2 . 14) Eloscere OF rec. < 247 | Hanover Nat. 5,500) 12,763) 210,268 2,08) 22 119 157.001 aoEatl saat 

Pure Oil Company (quar.)....-..--.-- 2 Aug.15 Aug. 1 to Aug.15 | Corn Exchange 10000 26,003, 119,187 522 13612 103.201 e008) S008 

= Oil, common (quar.)....--.------ os ; Aug ] Holders of rec. July 31 National p ng - S00 i ' 82 || 200'940 6.464 22.806 > oaee haha wake 

Qachar Ges ctaddtecneiixeuasad 12 Sept. 1 Hoiders of rec. Aug 10 ,0oWwe “ } R “oe 24,152 160,303 R97 15 996 121 ‘O81 * 85 aaa 

> a Lown Soe. a zZ “eryt s . oy ‘ . ) 3.994 pet . ~—s v0. « 7.6¢ 9 

Quis A aren gam (QUA? .) . - - - ccccce 1 “é, . te at Holders of rec, Aug. 1) First National i ’ on > 74 oo. 56 483 1,524 5,497 37.808 Boy 3,489 
nee ills, common (quar.) eet aera ug. 31 Holders of rec. Aug. 2a | Irving Bk-Cé itr 17.2 W 74,575) 315,164 621 26.543 «2 1 \,754 1,445 
NR fee Te a = $2 Aug. 14. Holders of ree. At . Contis =" 17,500 14.444) 285°710 2,505 26,543 201,140 12,547 6,048 

Rand m ‘ Ar Sees asaseesoseeee *3 Dec. 1 *Holders of . = ig. 4 | ; ine nt : 1.000 1.239 a 2,000 35,712 268.485 26.144 

Reid Ice Cre o-. orel 7} “hares (interim () > ers of rec. Nov. 20 e National 40.000 36.782 550) ats 126 920 6,021 440 Amer 

a e iro f. (quar.)---------- 1% |Sep' First Avenue Bh 500 782) 550,350 6,983 64,848 *503,348, 33,94: ety 

pa ahr n & steel, couimmon sj i ~ pt. ] arene of rec. Aug. 201 Comrmonwealt ae eis 28,350 683 3,264 25 555 33,963) 1,596 

reg \quar : ev julders of rec. A , | Garfield P hat 13,594 483 276 7, ~--| ---- 

Bt. Jose 1a |e SP pe 4.14 eld N 1,00 769 S60 4 1,379 9,52 37 
ee EGRG (GUN). cccccccusecss 50c Sept 20 os 4 10 of rec ot. 1ha | Seaboard Nat'l 6 Of - JZ 415 17,511 409 2,475 17 261 bag o--- 

eececess = beg ~<a ‘/* Se ° to ‘ 7 , ’ 7) 9° ‘ o . , - “ 

(SN a a a Re 25c. Sept.20 Sept.10 ro Se pt.20 | ke iru 20.000 33.04% Lge 1,1 19 15 162 115.391, 3.876 wr 

Extra... i chan th anh iain 50c. Dec. 20 Dee “10 oe — 20 US Mtge & 7 , 000 4 667 a i + oe 36.956 *295,825, 50,399 
Savage Arms. cou we ee een enw ee enen= 25e Dee. 2¢ + ec. 20 , nty Tr 5 000 23.25 ote 26 7,498 55.299 @ < @5 ie 

- 18, ymon (quar we «. 20 Dee. 10 to yan. : r hn). - 23,250) 424.81 = £-+-4- 2 eo 

First preferred (quar » ws Juseveusnn $1 _ \Sept. 1 Holders oh ae ey + 4y | 7 rus $000 3.108 42 ot tt 46.308 *400,906 60.0111 .... 

Eocond preferred (quar.) ...... ---- ot ‘4 Oct. 1 *Holders of rec ent + vial oO - rr 1st 10,000 20,343) 171.820 484 19°93 36 466 4.085) .... 

Second preferred (quar.) ae a 4 Aug. 16 *Holders of rec. Aug 2 Equitab! thal. 19,000 19,49 140,291 635 13.5 + Z 45,959 16,897 — 
Scotten, Dillon Co. (quar ‘acacia chemi ] 4 Nov. 15 *Holders of rec. Ni fuitlabie 2ru 30,000 21,46 274 4.60 1 wie 515 102,578 20,648 - 
mM OS DVenencnnne--- 3. \Aug.14 Aug. 6 to ™ = a “ - om , 446 30,541 *297 646 32189 == 

ell Union Ol]. preferred A (auar.)..... 3 Aug. 14. A ’ AUR. bo tal of averages 327 800 519.940 5 ¥ - -- male —— 

a preferred A (qui ° Aug. 6 to sug ~ ) 406. 166.14 2 - —EEE 

Sherwin-Williams Co., ¢ juar.)-.--| 14% Aug. 16 . mg. 15 |, 5.144 46,695 568,740 c4,224,345 542,3 ‘ 

Common (extra) pearlescent ncsscihante “ Aug. 16 Holders 2 ree. sun Ty rotats, actual condition July 315 21 91¢ 753 594.! -——_— - sees = — 
)-.+------- ' cc. July ¢ Totals. actual ¢ 216.9 3 753594.07 re 

Preferred (quar.).......----------- . Aug. 16, Holders of rec od 31, Totuls. yctual condition July 24 5; 165 a10 4 be ++ "71 64,281,713: 546, 860 23, 921 
Shippers’ Car Line ¢ ‘orp. 7 ; pf. (No. rr jo a. S.,\Aug. 31| Holders of vb ye = otuls, actual condition July 17 5172.7 ) 50 = a 0 yt 239 056 542.373 23,757 

Class A (for 4 mos, end. Ju >, 1)/$2.33'» Aug. 31, Holders of rec. ae: Ss? : 72,750 42,926 581,926 c4,269,497 535 55623. 
Shreve 108. end. July 1)..---- 66 2- ee rs of rec. Aug. 18 State Ranks N 497 535,556, 23,681 
Sieerspert-ies Dorado Pipe Line (quar.) - "eho se — _ o—— of rec. Aug. 18 | “reenwir b Ban! Ties = roof Fed's Res’ ve Bank. 

Shelly Ay a a Oil, pref. (quar.) - - 2 Aug 16 oe . rec. a 20a | State B unk.ce- 5.000 pytk : ' 23,605 2,014 1,946 21.760 2.610 

Mi Ascuscscageseepeseoss 50c oan? ars of rec. Aug. 2: Bis 5,46. 06 620 4 9208 AAS ---- 
ae y ) Corp., com, (quar.) 25e. aus. is Holden of rec. Aug. 161 | Total of average 6.000 8 - - = wa wt 38,622 63,718 -- 

a" Sy a pr ema taaaie —* - 16 olders of rec vee” = “ » UK 03 0.225 6.65 en ae ae 

Preferred (quar.).................. | 25e. Aug. 16 Holders of a, Sus. 2 wows 130 30,2 _ 6,651 4,342 60.382 66.328 _-- 
Spalding (A.G.) & Bros., Ist pret. (qu.) - | 134 Aug. 16 Holders of a a ER RB eke ody actual condition July 31 13¢ —_ a er Ee es m: Hered 
_ Second preferred (quar poe Cae 1% Sept. | Holders of rec. ms. 3 Totals, actual condition July 24 130 ss os 4,444 60,753 66,244 
Standard Assets © Poneasoooooce 2 Sept. 1 ~ ec. Aug. 14 Yotals, actual condition July 17 3 1318 6,6! 5s 4.439 601527 88 28: ---- 
Sts ts Corp ons . 1| Holders of rec. Aug. 14 uly 17 130,531! 6 51 10,527) 66,363) ---- 
ne on ye 9 be grenade My Te dean on) See oe ae 9 Trust C i = 5,572, 4,519 60,694 66,543, . 

ndard Ol! (« IielAuc. | pesme 2 July 2s ot lompa nies N " J Smid 
ae el OU (Ohio) pre ferred (quar.)..| 13 ‘ Sept. 1 solder ec. Aug. 1 Title Guar & T? 10-0001 ty nat bers of Fed’l Res ve Bank. 

Preferred (quar.) g., common (qu.)-| $1.25 Aug. 20 Holders Of ong —_ 30 Lawyers Trust 3000 4, oF 65.207 1.640 4,460 40.627 1.959 
Stewart-W: emer oo anne nnn n nn n+---- 1% Aug. 20) He , bc. Aug. 5 - sda 23,843 872 2,156 9 58 sae 
. ‘ 0 | _« ylde - Tint< =. a) 19,580 & 

Superior Steel oa meter (qua | 32.00 Au. 16) Holde os . — — 0 Total of average, 13,000 20,734 89 a1 2 —— — om - a 

thy ea pe —y 60 te . ij Holders of rec ye 1s , Total actual 1 - a ‘ 512 4, 6 16 60. 207 2.775 .- 
2xOD rt et a 0c. Aug. 15 Holder “ 4 aa s, actual ec ndition July 3 . od ~ Bierce.) Teale aes 

spemenen (John R.) (monthly). ...... “20 Oct. 25 *Holders ¢ = —_ 15 pons, actual ec\ndition July +, ye 4 431 6,683 60 001 2.771 

TP : Y)~ ----- | ¢ se ve . 4 tals, actual cot ie re OT. 2,57 3 668 F 9 99 anion 

Tide Water Oll. pr Co., preferred | s Ox 7 per pei of rec. Aug 234 uecjndition July 17 87,030, 2 499 6°581 oe = BR BL. os 

p pref. (quar.)......-.-- | t. olders ¢ = Mia wi eee ee - 5.5 5 277 2759 

Tobacco Products gy ar ee | 1% |Aug. 16) Holders . oo . Sept. 18 Gr'd agar., avge 346,800 548,713 (5,385 ——_— bag: ; 759, -.-- 

Secemna Shan ., Class A (qu.).-| 1% |Aug. 16 ec. July 312 | Comparison wiih prev. w 713,5,385,579, 55,858! 579.698 4,344.! , 
Seatacred i, common (quar.) Bi) S. }, Holders of rec. July 28° - prev. week +2,427 748-4 000 14.934 6 11, ‘418 23,819 

ferred (quar } o sept. Holders of re oF 5 j ee ré ’ —22 ,936 +3, 

Underwood Computing Mach., pf. « , 9 Sent iH ide a se ‘ i rd d aggr., act’ |sond’n July 31 5 436 — ms. i +3,656 | +129 

pat Niet °9 u% s Te iz. 2la mparis O19, 4 59 73% ; ar 

Underwood Typewriter, com 1. ; yu.)| 1% Oct. 1) Holders of ree. Se 21 ymparison wit\h prev. week 496,422) 52.3 33 806 O98 4, 402.467 615 7 87523 921 
Preferred - (Quar.)---| $1 Oct. 1 . Sept.15 52,000 —1,097 —4,5 _49 27 , 

Uni (GUS? Jecasescce | 747 4 Holders of rec. Sept. 44 Gr'd ror ! wos --— - : ‘ 525 + 42,374 +4,363, +164 

/niou Oil Associates (quar.)........... a i%4 Oct. 1\ Holders of rec. Se : G 4s aggr., act jcond’n July 24 »9 Pe rae F ——_—_- --_——- 

Union Oil of California (q lar.) 50c. |Aug. 16] Holders of ree, rr y fe Grd a ger., act j-ond’n July 17/5 311 53,830 610.623 4,360,093 611,512 23,757 

arin me a We. | Naz. 10] Holders of ree. July ise | te coe. cor lean July 105.446 UR betty me 8 604858 23,681 
nlon Tank Car, com. (¢ ~-------.| 2% |Aug. 10) Holders ¢ wy : wd agrr., act jsond’n Ji 1 ! 1,735) 58,269613,518 4,402 727 603 86 
Preferred ( juar.) . ; 4 Round rs of rec. Aug. 1a | Grd ager., act | . June © 5,588,883) 55 191 OO ORC ana” 897 23,888 

Unit 4 rred (quar , cept a fiulders of ree. Aug. lUa Gr'd ae ict \-ond'’n June 2¢ 369. 3( 911 54 4 309,989 4,564,675 599,184 23,643 

United uit. class A (quar les) 4 ept. 1 Holders uf rec. Aug. 10a ibe le. sche. act \cond’n June 145,343, M72) 53.6 21.508, 785 4,411,360 584,914 23,633 

U Drug, com. (quar.) 9 Sept. 1)*Holders of rec. A 10 Note —U a 72! 53,621598,847, 4,376,397 575,915 23,478 
. 8. Cast Lron Pipe & Fdy., com. ‘ sates $2 7 Sept. 1 Holders of rec. At : , Pel ) €. { S. deposits deducted frot . peepee te 
Common (quar.) * . qu.)-| ai Sept.15| Holders of a oe = - OVE were as follows: Average ¢ a eo ie x emand deposits in the get il totals 

referred (quar “Sabsipteiatel eseeeeseesce 2% Dec. 15 Holde S Ae - yn. a 21,536 000; July 24. $21.5 7. total July 3 $21.536.00 Actual total - a 

Preferred (cuar.).................. 13 Ses rs ers of recs Dec. 1a | °- $24.585.000¢ 7 ¢ 21.536.000: July 17. $21.537.001 a ws. July 31. 
7 yuar.) 4 \Sept.15) Holders of re : > ON) Bills payal 37.000; July 10, $21.618.00 , 
U.S. Hoffm: wa eee------------- 13 a rs s of rec. Sept. la | “verare for , i pays l rediscount acceptance : 7 . 00; July 

FN eg Mach'y, com. (quar.).-- The sey 15 Holders of ree. Dec. 1a can ta. & wee! : July 31. $584.870.000 July : cones ances and ther liabilities, 
U.s Steal Gres sma a a le ene oa 250. mms 1; Holders of rec. Aug. 20a July { enn 739 000; July 3, $581,178 O00 oa , - pele July 17. $607.719,.000; 

|] ~ovash poss paypganmedh satapaliata "1% Sept. 1) Holders of rec. Aug. 201 $645,765. ite 190,000; July 17, $607,719.00; July als July 31. $598,495.000; 

U 5s “Rubb: ag ete tated ttt 1 , re . “ Sept. 1 to Sept 2 ‘ 0f00,.00U. July 10 £555.853.000: July 3. 

Sabvemes <td irst preferred (quar.)....| 2 s A + 30 August 3 : a % ludes deposits in foreien braneh be 

pe & Radiat Aug. 14 Holders of National City B . - , not ineluded in total : 

Wenninien Crmnceath. a es pref. (qu.)-.- 1% \Nov. 1 Holders of rec. July 20a aay -4 ry: £164.015.000: Chase Nat or os i hy tings as follows: 

Van Raalte Co., 1 oon 7 . rec. Oct. 15 teFy 0,000; Guaranty Trust ¢ - os $12,193,000; Bankers 
. t pref. (qi / Au | i ‘ i etaa : . $2.781.0 i naahbeis = y is ». $69.545.000 feceaniyetet — 

Va.-Carolina ¢ > quar.) —~.-..- 1 Sey Ang 2) foreigr Equitable Trust Co., 374.917 ‘ F: ers’ Loan & Trust 

Vivaudou wv Chemical, prior pref. (qu. pos 72 ; Sent a ~ of rec. Aug. 184 | (hac, countries as reserve for such dep nite ~ Balances carried tn bank In 

White (J.G.) & Co. . pref. (quar.)-.-.. $1.75 Nov. 1 folders of rec. Aug. 16 r= Natl oF | Bank, $2.586,000; Banker 7 le See il City Bank, $25,769 000 

White (_G : Co pref. (quar.)...... ' ae 4 Holders of rec. Oct. 15 P $3.526.000; I armer Loan & Trust ( Ist Co $1.397.900: Guaranty Trust 

White .G m Mi gineering, pref. (quar.) . i a 1, Holders of rec. Aug. 15 5.910 000. Ss rust ( 2 781.000; Equitable Trust Co 

White M = ) in’g't Corp., pf. (qu.)- 1 ; Sept : ar ee of rec. Aug. 15 ¢ Deposits in Salen trans : 

Will = Seem . : oe : olders of rec. Aug. 16 P es not included 

‘ or ( anale. Inc.. ¢ wn Hotcte f a+: y } eC P 

Williams O1-O-\r ar 1c., com. (qu.).| 25e. |Aug. 14 c. Sept. 15 \e reserve position of tI 

- ' ( feut ar . “AUB. 2° » ‘ 1e ¢ ' 

—— Tool Corp pref (qu r.) "lo Holters of a on the basis of both the av a diag haart na of institutions 
oolwe 7 ow : : OF.) cones 2 . read \ la | ae 28 s average . 

Wrinter (Wie ty ) 0., common (quar.)| $1 ae : Holders of rec. Sept. 20a actual condition at the end et] s fi wend t he week and the 
Meni... r. & Co. (monthly)....| 25c. Sept. : a “ rec. Aug. 102 following two tables: Vv he week is shown in the 
IE ocecertateczenseoteese 250. |Get. I Holders of ree. Aug: 20 | eraTEMENT OF I 1 

(ae aad ct sate dg 25e. \Nov. 1. Hol ec. Sept. 20 ; a8 NE EN O 2ESERVE POSITION = 

Yale Shia eiesteconsenaneene ste 2he Sy olders of ree. Oct. 20 - IN OF CLEARING HOUS ate 

Yo ean Manwinoturing (quar.).. $1 ; ao ; pe ne of rec. Nov. 20 = AND TRUST COMPANIES E BANKS 
Preferred (quar.). — i. (qu : ot. 3 ee of rec. Sept. 102 a 

4 t. 30] Holders of ree 4 \vera 
. . Sept. 15 mecarens) — : . 
* From unofficl: Cash Q ; ; a I te is 
al sources. t¢ : > . f eens 

will not be a: vs The New York Stock Exc Resert | b 

7 yuo ede Ade Stock Exch: » he € { | 
New York Fn A Re tte nd on this date and not = gt ruled that stock in Vault. | Depo y asst : ‘ Keserve | Surplus 
dividend on this d Association has ruled that stock w rther notice. {t The a ee —— a | : Requtred i Deserve 

T $ date and not until further notice. ck will not be quo ed e:: | Members Federal $ 5 
a Transfer books not : Reserve bank 7 s | < a 
: closed for this divide . ; — ,68.740,0001 568,749,000] 5 : 

f Payable in common stock. Pay dividend. dCorrection. ¢ Payable | State banks* 6.651.000 8.740. 568.749 ,0001565 434.3 a 3,305.7 

dividends g Payable in scri h yable in stock lrust comt 4.342.000) 10.903 | feng ps 5.700 
, . m Payable in preferred stock D. On account of accumulated | ist companies* 2,512.00 8 B16 Ot herbie m0) 10.868. 760) 124.248 

Dividen i : oar | £65 1US1 fro ag ¢ . 

hs ' is six and one-quarter shillings sterling per “American sh Total July 31 9.163,0001579.698.0 . | ; 950 

able in cash o é share.” tal July 24 ‘ ‘ tlie Seta 288,261, ; ’ a ied Slat 

$6 dividend stock i gar at rate of 5.1-100ths of cl A Total July 17 9,282 000/959 695 OI) 232.950) OM nee} + +4 | 526,890 
Bub and 5 .5-100ths of class A stock for phan ay Fo stock for each share of Total J ay bi | 1.330.000] 588 032.000! 547.262. 558,165 020) 4,514,980 

ubject to action of stockholders at are of $6 50 div. stock. Sow = 9.739,000'594.279.000/694.013.0 Hi peepee ete dleg 7.378 430 

o At rate of special meeting on Sept. 23 eN 00'598,852.850! 5,165,150 

» Sadao one-fortieth share of A stock for each share of B ° » Not members of Federal Reserve Ban} 5 

2% : ) stoe - : : ank 
July 30. 2%, payable semi-annually in stock, the first ck. b rhis is the reserve required on net ies - 
’ payment to be mad and trust companies, but Ii he case ar and deposits in the case of St ‘ 
e | includes s n the case of member ¢ ate banks 
cludes also amount of reserve re vers of the Federal R 
July 31. $16.269.45¢ erve required on net time deposit eserve Bank 
31, $16,269,450: July 24, $16,155.87" cute 39 posi Ss. which was as follows: 
. July 17, $16,033,980: July 10, $15,- 








7 N . Y. Stock Excha’ < « : ‘ 
ng ules that Califor nia EF acking be ex-stock div on Aug 2 33 , » 
er . 7 T 8 220 July 3 $1! 785,400 
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Actual Figures. 
Cash Reserve a 
Reserve in | Total Reserve Sur pius 
in Vauit € postiarte Reserve. Requtred. Reserve 
Members Federal! : | z s = 

Reserve banks 594,971,000] 594,971,000]573,028,49 , 21,! 42. 510 
State banks” 6.549.090 4.444.900!) 10.993.900! 10,935,540) 57.460 
Trust companies*-— 2 431.000 6.683.000 9,114 000} 9,000,150] 113,820 

' i | 
| 

Total July 31 & 980.000! 696.998 .000'615.078.00 1592 964 180] 22 20 

Total July 24 + 237.000) 619.623.0000) 619.869 .000!587 319,830) 32,540,170 

Total July 17 9.071.000) 593.026 .000/692.097 0001590 .767.760| 11,329,240 

Total July 10 \ 9.6093 5180001623, 127 ,000'592,575.360' 30,551,64 

® Not members of Federal Reserve Ban} 

a This is the reserve required on net a4 d deposits in the case of S eb 
and trust companies but in tt ze of ' bers of the Federal R rve B ¢ in- 
cludes also at nt of re time d vhich w ' ) 

July 31, $16.4 5 800 j 24. $16.271.1 July 17, $16,066,680; Jul 19. $16 
024,530; July 3, $15,870,720 








State Banks and Trust Companies Not in Clearing 
House.—The State Banking Department reports weekly 
figures showing the condition of State banks and trust com- 
panies in New York City not in the Clearing House as follows: 


SUMMARY OF STATE BANKS AND TRUST COMPANIES IN GREAT “% 
NEW YORK; NOT INCLUDED IN CLEARING HOUSE STATEMEN‘’ 
(Figures Furntshed by State Banking Department.) 

Differences from 


July 31. Prevtous Week. 


Aittndinwee tine awake $1,182,582,000 Ine. $80,971,700 
RE ee rr er ee 4.885.900 Ine. 169,600 
Currency motes.....«<c<«<es- ee ae ee 21,294,200 Dec. 540,800 
Deposits with Fede ral Reserve Bank of New York - 93,508,000 Dee. 1,020,700 
, 2 SSS eee .. 1,214,434,800 Ine. 21,444,300 
Deposits, eliminating amounts 3 di ie from rese erve 
depositaries and from other banks and trust 
companies in N. Y. City, exchange, and U.S 
> a= a ead ene ek ee a 1,152,.632,600 Ine. 8,624,200 
Reserve on deposits_- Bil al ae eee es 160,071,100 Ine. 15,208,700 
Percentage of reserve, 19.5 
RESERVE. 
Cash in vault.......... _.-*$37,911,700 16.01% $81,777,400 14.08% 
Deposits in banks and trus tt cos._... 9,803,300 4.15% 30 578,700 5 25% 
a ee $47.715,000 20.16% $112,356,100 19.33% 


* Includes deposits with the Federal Reserve Bank of New York, which for the 
State banks and trust companies combined on July 31 was $93.503.000. 








Banks and Trust Companies in New York City.—The 


averages of the New York City Clearing House banks and 
trust companies combined with those for the State banks and 


trus! companies in Greater New York City outside of the 
Clearing House are as follows: 


























COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 
Loans and Demand Total Cash Reserve tn 
Investments. Depostts. tn Vaults. Depostiartes 
Week Endea— | $ $ $ 

. >? eee 6,582,817,200 | 5,616,.040,800 79.710.300 | 765,192,600 
Gs Dibntanacssoen 6.551 614.590 | 5,532,964,.000 87,360,600 | 725,290,000 
OFS Eee | 6.477,226.100 | 5,494,548,600 85,630,000 | 723,682,400 
ts Ganetaocucace | 6,461,079 100 | 5,513,745,.200 83,366,600 | 722,.786.600 
DE =Bsascceceoaas 6,593,194,700 | 5.576,964,600 83,.980.500 | 731,028,700 
3 eae | 6,641, 815,800 7,586, 188.700 84.575.100 | 730.815.500 
7 ae | 6,581,019,200 | 5.578.175.7000 87.041.300 | 731,242,400 
DE Bektancenssees | 6,582,432. 800.) 5,539,923 .100 84.136.900 | 733.073.7000 
| "2 See | 6,521,167,600 | 5,540,622.800 | 84,670,600 | 722,498,600 
(ag eS aa | 6,587,304,700 | 1,585,988,300 83.233.000 | 736.347.100 
Sn Beetcace ---| 6.52%,.491,400 9, 50.05 Lt) R5.162,000 728,322,700 
June 19....... -_..| 6.526,894.700 | 5,557,458 800 B1.127,100 | 727,750,500 
C. ae | 6.5123 234 700 3 45.50 58 100 81 499. 400 15.4 (wy) 
_ (2 =a | 6,680,126 .900 | 5,701,049,700 85.751.100 | 754.610.700 
[  “eeteee 6.690,909.700 | 5,619,613,100 89,326,100 | 736,547,200 
July | } 6.5% > y > how 7.4427 730 } 
Juiy 24 | §.484.762.3 | , ! 7s 4 ’ | “1° 4 ‘wr | 7/2 
St Ubstnivésdnens 6,568, 161,00 0 | 5,497,566,600 ' $2,039,100 | 723,588 606 


New York City Non-Member Banks and Trust Com- 
panies.—The following are the returns to the Clearing 
House by clearing non-member institutions and which are not 
included in the **Clearing House Returns’’ in the foregoing: 


RETURN OF 





























NON-MEMBER INSTITUTIONS OF NEW YORK CLEARING 
HOUSE, 
(Stated tn thousands of dollars—that ts, three ctphers (000 omitted.) 
Loans, Reserve 
CLEARING Dts | Cash win Net Neat 
NON-MEMBERS | Capttail. Net counts in Legal ‘Demand Time 
Profus Incest Vault. | Depost- Depostts. Depostts 
Week Ending ments, tortes 
July 31 1926 &e. | 
Members of Average.) Average., Average Average Aeron - 
Fed'l Kes've Bank. $s $ < $ $ < 
Grace Nat Bank--- 1,000 1,85 12,986 71 1,082 7. 089 3 8! a7 
TOG cassencses 1,000 1,55 2,986 71 1,082 7,089 3.857 
State Banks. | | 
Not Members of the 
Federal Reserve Bank. | 
Baok of Wash. Hts- 300 1,06! 9,343 746 378 6,260 2,829 
Colonial Bank... -.- 1,200 2.990 31,900 3,455 1,525 26,683 5,080 
Weldstonncaed 1,500 4,050 41,243 4,201 1,903 32,943 7,909 
Trust Company. 
Not Member of the | 
federal Reserve Bank. 
Mech Tr, Bayonne. 500 610 9,492 366 123 3,470 5,980 
TUG. cacscossss 500 610 9,492 366 123 3,470 5,980 
Grand aggregate --- 3,000 6,545) 63,721 4,638 3,108 043.502 17,746 
Comparison with prev. week ....... —f66 +52, —261 —454 —39 
Gr'd ager., July 24 3.000 6.545 64,387 4,536 3,369 243.936 17,785 
Gr'd ager., July {7 3 000 6.505 64,132 4.629 3,333 a44,427, 17,824 
Gr'd ager., July 10 3.000 6505 63,514 4,867 2,884 043,495 17,812 
Gr'd aggr.. Juue 3 2.900 6.040) 63,313 4,470 3,140 043,236 17,848 
a United States deposits deducted, $78,000. 
Bills payable, rediscounts, acceptances, and other liabilities $1,377,000. 7 
Excess reserve $129,190. decrease. 





Boston Clearing House Weekly Returns.—In the fol- 


* lowing we furnish a summary of all the items in the Boston 





Clearing House weekly statement for a series of weeks: 








BOSTON CLEARING HOUSt MEMBERS. 
| | 
Aug. 24 | Changes from July 28 July 2 
1926 | previous week. 1926. 1926. 
s $s $ $ 

UD is ci ensirin Ole os i 69,500,000! Unehanged | 69.500 .000 69,500,000 
surplus and profits. _. 94,024,000] Unchanged 94.024 000] 94,079,000 
Lour disc & invest_|1.042.808_000/ Ine ? 141. 000) 1.040.367 .000/ 1,049 962.000 
Indiv 1a) deposits. --—- 692 025,000) Ine 8.494.000) 683,.541.000!| 703,789,000 
Due to banks.....- _-| 130,955.00 Ol 1,405,000] 132.360.000| 141,081,000 
Tiwedeposits._.- 231,516, ne 1.239 OOK 230.277.0000) 231,540,000 
United States dey ” its. 22.750 ,00F nec 1.000 22,749,000 22,769,000 
Exch's for ¢ ‘I'g Hou se 24,.231,009| Ine 9,079 000} 25 ies ool 22.796,.000 
Due from other banks... &1.747.000!\ Ine 2,959,000 78,788,000} 91,153,000 
— ve in le “val depos. _ 80,256,000) Dee. 41.000 80.567 .000] 82,232,000 
‘ash in ba (os 10.989_000) Dee 267,000} 10,356,000} 10,140,000 
Res’ ve excess sin F.R.Bk 129,000! Dee. 339.0001 768,000! 620,000 











Philadelphia x tpg hed Philadelphi: 
return for the wee! k ending July 31, with comparative figures 
for the two weeks preceding, is given below. Reserve 
requirements for members of the Federal Reserve System 
are 10° on demand deposits and 3°% on time deposits, all 
to be kept with the Federal Reserve Bank. ‘‘Cash in vaults’’ 
is not a part of legal reserve. For trust companies not mem- 
bers of the Federal Reserve System the reserve required is 
10% on demand deposits and ineludes “Reserve with legal 
depositaries’’ and “Cash in vaults.’’ 


1 Clearing House 




















Week £ nded July 31 1! 26. 
Two Ctphers (00) —-—-- —- --——— ——| July 24 July 17 
omitted . Members oJ Trust 1926 1926 1926. 
F.R.System| Compantes Total. 
STEELE | $50.475,0| $5,000,0] $55.475.0| $55,475,0! $55,475,0 
Surplus and OT cccese 1 151.041. 17,695,0] 168.646,0) 173.646,0 173,.554.0 
Loaus, disc'ts & investm'ts| 022,174.0 51,217,0] 973.391,0] 977,443,0) 982.516.0 
Iexchanges for Clear.House 35,234 t93.0 35,627 ,0 34,907.0; 37,529,0 
Due from banks......._- 98 579.0 21.0 98,600.01 105,319.00) 113,880.0 
Bank deposits... ----}| 134,136.0 814.0] 154,950,0) 142,465.0) 145.440,0 
Individual de posits aS 620.942,0) 30.862,.0] 651.804.0] 653,898,0) 671,.511,0 
Time deposits..........-. 145,301.0 2,092.0] 147,393.0| 147,666.0) 147.857.0 
Total deposits. .......... 900,379,0| 33.768,0] 934,147,0| 944,029,0) 964,808,0 
Res've with legal depos... $,317,0 3,317.0 3,147.0) 3,716.0 
Reserve with F. R. Bank~- 68 504.0 68,5044 68.967.0! 70,300,0 
Cash in vault | Seite 9, 862,0 1,480.0 11,342,0] 11,577,0 11.611,0 
Total reserve & cash held_. P 78 366.0 4.7970 &3.163.0 83,691,0 &5.627.0 
Reserve required __.....-.- 68,075 0} 4,793.0] 72,868.00) 73,308,0) 74,450,0 
Excess res. & cash in vault. 10,291,0 4.0 10,295,01 10,383,0' 11,177,0 





* Cash in vault pot counted as reserve for Federal Reserve members. 


Condition of the Federal Reserve Bank of New York. 
—The following shows the condition of the Federal Reserve 
Bank of New York at the close of business Aug. 4 1926 in 
comparison with the previous week and the corresponding 
date last year: 











Aug. 4 1926. July 28 1926. Aug. . 1925. 
Resources — Ss s 
Gold with Federal Reserve Agent.._..-.. 362.658 ,.000 362,658,000 - Set. 000 
Gold redemp. fund with U. 8S. Treasury. 8,874,000 10,007,000 209,000 
Gold held exclusively agst. F. R. notes. 371,532,000 72,665,000 264,090,000 
Gold settlement fund with F. R. Board. 214,352,000 218,347,000 218,392,000 
Gold and gold certificates held by bank. 408,192,000 $14,052,000 342,877,000 
Tees OOEE CETTE. iccctsucdavennave 994,076,000 1,005,044,000 925,359,000 
Reserves other than gold...........-.-- 29,947 000 5,041,000 36,866,000 
TO CONE... 5 ccceccddsassdudses 1,024 ,023,.000 1,041,085,000 962,225 000 
I I i, 12,018,000 13,152,000 4,225,000 
Bills discounted 
Secured by U. 8. Govt. obligations... 129.244.0000 108,634,000 149.893.0900 
Other bills diseounted............... 36.084 000 42,204,000 30.777 .000 
Total billa discounted...........-- 166.228,000 150.858.0000 480,670,000 
Bills bought in open market_........... 34,757 000 33,443,000 31,880,000 
U.S. Government securities— 
NR eg a ie ee ee eedoauie 7.766 000 7,765,000 4,912,090 
Tre asury notes ae 50,973 000 51,4369 000 51,270,000 
Certificates of inde btedness- sae tdi da doce 15,130,000 14,735,000 5,067,000 
Total U. 8. Government securities __ 73,869,000 73,869 000 61,249,000 
Foreign loans on gold.............-..-- 356 000 2,835,000 
Total bills and securities (See Note)...-- 274.854.000 258,506,000 276,634,000 
Due from foreign banke (See Note) _...-- 697 000 729.000 637,000 
Tie Te... weneesnbneedenh 155,756,000 149,011,000 139,454,000 
Bans Peele. .cccccescescoscccesess 16,737 000 16,725,000 17.927,000 
CO” l,l eee 5,685,000 5,592,000 5,782,000 
Tete PERSUTON.. occnccsccacecesseces 1,4589,770,000 1,454,803 ,000 1,415,984,000 
[Aabtitites— 
Fed’] Reserve notes in actual circulation. 394,101,000 390,959,000 337,752,000 
Deposits—Member bank, reserve ace’t.. 848,810,000 52,065,000 852,183,000 
GOOVETEGROEE. «a nececesenesesceesess $355 .000 5,044,000 6,446,000 
Foreign bank (See Note).........-... 3,688 000 2.746 000 3,383,009 
Geer GIG, «ncacececccsnsesasoes 7 .254,000 § 878.000 10,628,000 
Tetet GORGES. < coccescoscsescessess 868,107,000 868,733,000 872,640,000 
Deferred availability Itema............-. 129,213,000 126,903,000 112,163,000 
Oapital 9606 1B. .ccceccccccocessesssse 35,519,000 35,271,000 31,675,000 
RUE, « p canencaseosconannauéeesese 59,964 000 59,964,000 58,749,000 
All other liabilities. .......-.-..-.....-- 2.566 000 2,973,000 3,005,000 
Total liabilities. ............-.- ~----1,489,770,000 1,484,803 000 1,415,984,000 
Ratio of total reserves to deposit and 
Fed’! Resa‘ve note labilities combined. 81.1% 82 6% 79.5% 
Contingent liability on bills purchased 
tor foreign correspondents........... 13,393,000 14,214,000 8,249 000 


NOTE.—Beginning with the statement of Oct. 7 two new items were added in 
order to show separately the amount of balances held abroad and amounts due to 
foreign correspondents. In addition, the caption, ‘All other earnings assets,” now 
made up of Federal intermediate credit bank debentures. has been changed to 
“Other securities,"" and the caption, ‘Total earning assets” to ‘Total bills and se- 
curities.’" The latter term has been adopted as a more accurate description of the 


total of the discounts, acceptances and securities acquired under the provisions of 
BSections13 and 14 of the Federal Reserve Act, which are the only items included 
herein. 
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Weekly Return of the Federal Reserve Board. 


The following is the return issued by the Federal Reserve Board Thursday afternoon, Aug. 5, and showing the condition 
of the twelve Reserve banks at the close of business on Wednesday. In the first table we present the results for the system 
as a whole in comparison with the figures for the seven preceding weeks and with those of the corresponding week last year. 
The second table shows the resources and liabilities separately for each of the twelve banks. The Federal] Reserve Agente’ 
Accounts (third table following) gives details regarding transactions in Federal Reserve notes between the Comptroller and 
Reserve Agents and between the latter and Federal Reserve banks. The Reserve Board’s comment upon the returns for the 
la‘est week appears on page 6A2, being the first item in our department of ‘Current Events and Discussions.” 





COMBINED RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT THE CLOSE OF BUSINESS AUGUST 4, 1926. 











































































































fug. 4 1926.|July 28 1926.|July 21 1926.|July 14 1926 [yu 7 1926.) June 30 1926.| June 23 1926.| June 16 1926.)Aug. 5 1925. 
RESOURCES “ s $ $ | $ $ $ Bd $ 
Gold with Federal Reserve agents. ____.|1,431,397 ,000]1 436,384 000) 1 457,001 ,000/}1,441 894 ,000/ 1,322,166 000) 1,462,159,000 1 467 ,699 ,000/1,530,551,000)1,436,.480,000 
Gold redemption fund with U. 5S. Treas 53,159 006 49.653 006 49,247 .000} 53,209 00 ) 54,655,000 56,277,000 44,159,000 45,459,000 57,715,000 
Gold held exclusively agst. F. R. notes}! 484,556 0006/1 456,067 000) 1,506,248 00011 495,103 000|1,376,821 ,000]1,518,436 000] 1,511,888,000)1,576,010,000]1,494,195,@00 
Gold settlement fund with F. R. Board..| 655,170,008 684,275,000) 652.813,.000] 671,297.000| 755,731,000] 656,073,000] 662,190,000) 604,820,000} 686,989,606 
Gold and gold certificates held by banks 667,192,000] 680,576,000) 683,125,000] 678,992,000) 644,265,000 660,419,000| 672,563,000| 655,795,000] 596,830,000 
Bs Oe FONE cc nccccocsescsess 2.836.948 000/2,850,921,000) 2,842 186 000]2 845,392 ,000|2 806 817 000) 2,834 928 ,000'2 846 641 ,000/2,836 625,000]2,778 014,000 
Reserves other than gold__.....-...-.-- 139,640 000 148,289 00! 1 147,091,000 145,660,000} 135,177,000] 144,711,000] 148,892,000} 147,737,000) 136,289,000 
I easel 2.976.588 00012 ,999 210,000) 2,989 277 00012991 .052,000/2 941 994 000] 2,979 639,000! 2,995,533 ,000|2 984,362,000] 2,914,303,000 
BPG ee GN s no coacasecescosecses 51,338,000 55,556 ,OOO 56 ,003 ,OOO 56 559 ,000 43,240,000 48,522,000 56,301,000 56,169,000 49,756,006 
Bills discounted: 
Secured by U. 8. Govt. obligations.--| 251,268,000] 265,239,000) 229,708,000] 254,041,000 319,052,000) *252,879,000| 225,848,000} 179,301,000} 303,260,000 
Other bills discounted.........-.-.-.-- 266,337 000] 256,151 000} 265,721,000] 260,889,000} 293,515,000} *262,152,000) 253,310,000} 214,029,000] 240,577,000 
Total bills discounted ...........---- 547,605,000] 521 390,000] 495,429,000] 514,930,000} 612,567,000) 515,031,000 79,158,000) 393,330,000] 543,837,000 
Bills bought in open market........-.-- 228,492,000] 211,173,000) 217,439,000] 234,192,000) 237,569,000) 249,394,000) 247,236,000) 233,159,000] 211,972,000 
U. 8. Government securities: 
0 Sa re a SS ee 83,262,000 §3 ,009 ,000 78,149,000 79,139,000 77 ,001 ,000 81,893,000} 108,620,000} 109,183,000 69 441,000 
SREY BOND .. 6c oc cectceecosensces 228 582.000) 229,360,000) 244,187,000] 251,350,000] 233,676,000) 232,195,000} 205,401,000} 166,945,000] 229,071,000 
Certificates of indebtedness__.....-.- 58.376 000 56,870,000 60,761,000 60.592.000 64 640,000 71,191,000 69,077,000} 206,107,000 34,982,000 
Total U. 8. Government securities...| 370.220.000| 369,239,000) 383,097,000] 391,081,000) 375,317,000) 385,279,000} 383,098,000) 482,235,000] 333,494,000 
Other securities (see nole)._........---- 3,200,000 3,200 ,000 3,200 ,000 3,200 ,000 3,200 ,000 3,200,000 3,200,000 3,200,000 1,850,600 
Foreign loans on gold........---.-..---- Pa an 1,300,000 3,000 ,000 3,199,000 4,900 ,000 5,502,000 6,700,000 7,502,000 10,500,000 
Total bills and securities (see note). --|1.149,517.000]1,106,302,000/1,102,165,000)1, 146,602 ,000]1,233 553,000) 1,158,406 ,000)1,119,392 000 1,119,426,000) 1,101 653,000 
Due from foreign banks (see note)... ~~~ 697 000 729,000 726 000 656 000 646,000 645,000 645,000 645,000 637, 
Uncollected items............-.-.-..... 629,525 000 324,200,000) 699,978,000] 791,025,000] 701,324,000] 641,109,000) 654,976,000) 882,869,000) 592,665,000 
Sa a i cars ie et Ot 59 850 000 59,821,000 59,821,000 59,513,000 59,788,000 59,749,000 59,739,000 59,735,000 60.975 008 
All G€ROP FOBOUTOSB. .<cccccccceccecess 17,459 000 17,260,000 16,903 000 16,874,000 17.966 000 16,288 ,000 16,272,000 16,142,000 21,127,000 
ad 4.885.277.000]4.863, 108 000/ 4,924,873 ,00015,062,911,000/4 998 511,000) 4,904,358 ,000/4,902,858 ,000/5,119,348,000/4,741,116,000 
LIABILITIES | 
F. R. notes in actual circulation.-...~- 1.678.088 000] 1,671,336 ,000) 1,680,920 ,000}1 ,707 ,233 ,000)1 ,737 ,500 000) 1 697,279,000) 1,682,769 ,000/1,688,150,000] 1,605,557,000 
Deposite— } 
Member banks—reserve account. ---. 2 216.700.9000] 2,205,126 000) 2.208 327 ,000)2 242,190 ,000/2 ,239 886 000) 2,228 839 ,000)2 225,306 ,000|2,260,827,000)2,211,753,000 
TE SEE ELAS CPP 2%, 108.000 32,795,000 24,259,000 21,763,000 12,842,000 10,713,000 11,835,000 6.136.000 28,201,000 
Foreign bank (see note)..........-.-.- 8.600.000 5,454 QUO} 4,749,000 4,403,000 5,728,000 4,756,000 5,910,000 6,307,000 5,461,000 
ee SE. sb dn cadennnetesoenesd 15,826,000 17,151,000) 16,687 000 18,262,000 20,694,000 15,528,000 15,173,000 17.616,000 20,552,000 
- ee 2.260 234.000(2,261 026 000} 2.254.052 ,000]2,286 618 ,000]2,279 150,000 2,259,836 000) 2,258,224 000/2, 290,886 000! 2,265,967 ,000 
Deferred availability Items........_._- 577.063.000| 570,800,000] 630,795,000] 709,392,000] 623,289,000] 589,333,000} 600,319,000] 779,434,000] 524,173,000 
| aaa 122.001 00 122,655,000) 122,591,000] 122,766,000 22,750,000) 122,770,000) 122,785,000] 122,804,000) 115,677,000 
a a a a la a 220,310,004 220,310,000) 220,310,000] 220,310,000} 220,310,000] 220,310,000] 220,310,000) 220,310,000] 217,837,000 
ee GES? DORI, cnco cess cccecccese 16,691 00 16,98] 000) 16,205 000 16,592.000 15,512,000 14,830,000 18,451,000 17,764,000 11,905,000 
Tt Pr... on tettieaeesseeeus 4,885,277 ,000|4.565, 108 000/ 4,924,873 ,000/5.062,911,600}4,998,511 000) 4,904,358 ,000/4,902 858 ,000/5,119,348,000/ 4,741.116,000 
Ratio of gould reserves to deposit and | 
F. R. note liabilities combined. —-_-- 71.8 72.4% | 72 0% 71.2% 69 8% 716% 72.2% 71.3% 71.7° 
Ratio of total reserves to deposit and | 
F. R. note abilities combined—_-_- 75.4% 76.3%| 76.0% F4A.9% 73.2% 75.3% 76.0% 75.0% 75.3% 
Contingent liability on bills purchased | 
for foregin correspondents. ..... .._- 51.877 .00 53,749,000) 55,652,000 54,459,000 53,583,000 55,088,000 31,508,000 
Distrivutton by Maturtttes- : $ } 3 $ $ $ & 3 
1-15 days bills bought in open market. 75.269 OO 66,796 000} 69,220 000 97,158,000} 103,690,000] 113,053,000] 113,420,000 98,038,000 83,143,000 
1-15 days bills discounted. ........--- 380,575,000] $75,540,000) 347,220,CCOl 368,637,000) 466,008,000) 364,981,000 329,474,000) 259,881,000) 405,914,000 
1-15 days U. 8. certif. of indebtedness sal ok) ee Pe aéeeedes 725,000 820,000} 141,500,000 7,403,000 
1-15 days tounicipal warrants... .. ~~. | «es ineavel inital .wtinnae ae a a i 
16-30 days bills bought in open market. 40 225 004 41,517,000} 458,269,000 35,544 000! 38,395,000 45,322,000 50,908 000 52,537,000 36,621, 100 
16-30 days bills discounted. .........-- 41.1 29,553,000) 30,875,000 $1,822,000)  29,520.000 29,457,000 33,388,000 32,207,000 27,632,000 
16-30 duys U.S. certif. of indebtedness. . etiwwe ciusatetl i‘sbekenwel “agedsiiees SNe Ors 
16-30 days municipal warrants... ~~ | ee | ahhh snanamediae RST PS 
31-60 days bills bought in open market- 62,011.00 4,210,000 45.559 000 55 064 000 $9,744 000 51,826,000 51,812,000 48,717,000 45,745,000 
31-60 days bills discounted... ~~~ aaa 61,502 4 o| 2 201 0} 51,455,000 45,459,000) 49,877,000 49,528,000 49,928,000 41,357,000 52,825,000 
31-60 days U. 8. certif. of indebtedness. j ; ws on webeeneh <sebcdecees dkeensanacenl i s<ensased 19,051,006 
31-60 days municipal warrants._......- | See es. ee ee a geet P ETE F 
61-90 days bills bought in open market 43,476 000 10,799, aed | 46,754,000 43,035.4 00! 42,534,000 36 326,000 28,393 ,000) 30,827,000 24,289,000 
61 90 days bills discounted. ........_- 40,707 000 15,759 UOU| $4,535,000 39,244,000} 40,514,000 38,286,000! 33,207,000 27,393,000 40,603,000 
61-00 days U. 8. certif. of indebtedness oS: ee ee re ee ake Re ae ae a 
61-90 days municipal warrants . @eaneeeipesl sasahabel ceddiwtenl sashes EE SIRE 
Over 90 days bills boughtlin open market 6.608 1.845.000 4,307 000 3,391,000) $3,156 000 2,867 000 2,703 ,000 3,040,000 12,174,000 
Over 90 days bills discounted ba hiohace 15 623.060 20,217,000) 21,538,000 26.768,000| 26,348,000 32,779,000 33,161,000 32,492,000 16,863,000 
Over 90 days certif. of Indebtedness. —- 58 376,00 i| 56,870,000} 51,255,000 60,.592.000! 64,640,000 70,466,000 68,257,000 64,607,000 8,498,000 
Over 90 days municipal warrants... ~~ | | eocasese| coscccecoss| sccedec< 
j —— — — —— ——— (ooo — = —> (i 
F. K. notes received from Comptrofer _|2,860).503 GoU{2.556 395,000) 2.865.625 000)2 S64 041,000 /2 858,546 .000)2 870,295,000) 2,860,535 ,000|2,879,994 000 2,902 ,676,000 
F_ R. notes held by F. R. Agent._._.-.- 838.086 100 543,906,000! 845,586.00( $39.921.000| 835,676,000 875,091,000} 869,526,000) 874,057,000) 989,432,000 
Issued to Federal Reserve Banks_---|2 (22417000 | 012,492,000) 2,018 037 000)2 024 ,120,000)2 022,870 000} 1,995,204,000'1,991 .009 .000 2,005,937 ,000) 1,913,244,000 
How Secured— ' 
By gold and gold certificates_...._._- 301.484 000] 301,984,000) 304,483,000] 304,484,000) 304,483,000) 304,584,000; 303,153,000} 303,153,000] 308,028,000 
Gold redemption fund_._.._.__- ae 106. 631.00 97.407 000 101,363,000 98,714,000 93 001,000 96 302,000 98,971,000 91,601,000} 108,506,000 
Gold ftund—Federal Reserve Board-- ~~ }1,022.782 000]! 036,993 000) 1,051 ,155,000]1 035,696 000 924,682,000) 1,061,273 .000)1,065,575,000 1,135,797 ,000) 1,019,946,000 
NS ORIEL OEE ES 755.003 ra 708,091 000) 693,412,000) 728,599,000) 830,213,000; 734,247,000} 699,216,000) 608,169,000} 721,028,000 
.. jes : "2.187 390. 00012,145.375 000'2.150.413.000'2 170.793.0000 2.152,379,000 2,196,406 ,000 2.166,915,000 2,138,720,000 2.157, 508,000 








NOTE.—Beginning with the statement of Oct. 7 1925 two new items were added in order to show separately the amount of balances held abroad and amounts due 
correspondents. In addition, the caption, “All other earning assets”, now made up of Federai Intermediate Credit Bank debentures, has been changed to 
Other securities,” and the caption, ‘Total earning assets” to ‘Tota |bills and securities " The latter term has been adopted as a more accurate description of the total 


wae ny acceplances and securities acquired under the provisions of Sections 13 and 14 of the Federal! Reserve Act, which are the only items included therein. 
*Revised figures, 


WEEKLY STATEMENT OF RESOURCES AND LIABILITIES OF EACH OF THE 12 PEDERAL RESERVE BANKS AT CLOSE OF BUSINESS AUG. 4 1926. 









































Tuo ciphers (OU) omtited. | - | | - | | 
Vederat R eeree Bank of— | poston | New York | Phtia. Cleveland Richmond Atiania. | Chicago | St. Louw |Minneap | Kan. Ctry| Dakas. | San Fran Total 
‘ Ba | | 
RESOURCES. Se ot wa eS OE OK Se eee ee at ay ee $ 
Gold with Federal Reserve Agents) 121,045,0| 362,658.0) 98,811,0)180,718,0) 38,019,6) 144,224,0) 168,898 ,0 19.068,0] 53,225,0| 47,541,0) 19,297,0'177,893,0) 1,431,397,0 
“guild red’n fund with U.S. Treas | 8,441.0) 8,874.0] 11,385,0) 3,950.0) 2,872.0) 3,522.0 3,062.0) 1,148.0) 1,749.0] 3,714.0] 1,703.0) 2,769.0) 53,189,0 
| } j —s — — —= _— — 
Gold held excl. agst. F.R. notes! 129,486 0} 371,532,0)110,196,0|184,668,.0) 40,8910) 147,746.0) 171,960. 20,216,0| 54,974,0] 51,255,0 21,000,0) 180,662 0|1,484,586,0 
Gold settle’t fund with F.R.Board) 62,572,0|  214,352.0| 57,107,0| 65,539,0) 26,491,0) 21,245,0) 131.281.0 14,422.0} 11,739.0| 39,820,0) 8,272.0) 32,330,0| 685,170,0 
Gold and gold certificates... - - | 31,274,0] 408,192,0| 23,3310] 40,541,0] 12,845,6) 3,354.0) 74.645.0| 18,985,0] 7,032.0] 5,064.0] 11,412,0| 30,517,0| 667,192,0 
} | a — — ee rages 
Total gold reserves. .......... }223.332,.0| 994,076,0)190,634,0|290,748,0| 80,227 ,0)172,345,0| 377,886. 53,623.0| 73,745,0) 96,139,0 40,684.0/243,509.0 2.836.948 .0 
Reserves other than gold_....-. | 14,9406] 29,947,0) 5,133.0) 9,452.0) 6,534.0) 9,310.0) 24.301,0) 18,603 0| 2,120,0) 4,005.0} 8,196.0) 7,099.0) 139,640,0 
Total reserves..........---- |238,272.0| 1,024,023 ,0] 195,767.0|300.200,0| 86,761.0|181,655,0|402.187,0| 72,226.0| 75.865,0|100,144,0| 48,880,0|250,608,0|2,976,588,0 
o- nal — Dei lia Le On | 4,307.0 12,018,.0) 1,306.0) 7 en 4,267.0 9,925.0) 4 7 1,161,0 1,738,0 1,947.0) 7 51,338 .0 
8 discounted: | | | | 
Sec. by U. 8. Govt. obligations) 17,351 0} 129,244,060) 25,951,6| 21,871,0) 10,765,0) 2,725.0) 29,561, | 7,096. 5,156.0) 6,.575,0| 2,699.0) 22,274,0) 281,268.0 
Other bills discounted - .- ~~. . | 13,155,6) = 36,w84 | 16,156.0| 14,676, 32,383,0) 41,369,0) 26,576,0) 28,102,0| 5,637.0) 11,525,0] 15,273 | 24.501.0) 266 ,337 .U 
_ | - | —_ - SS 

Total bills discounted... .- 30,506.0| 166,228,0) 42,107,0| 36.547.0|) 43,148,0) 44,094,0) 56,137.0) 35,198,0) 10,793,0| 18,100,0| 17.972.0| 46.775,0| 547,605.0 
a — in open —— a cal 19,880,0 34,757,0) 18,305,0| 23,334, | 10,696.0| 27,649,0| 35,357,0 5,521.0 eprint 12,7510 9,634.0] 21,407,0| 228,492,0 

}. 8. Government securities: 
Pkactpabepeeacsdunaocens 1,614.0 7,766.0) 5,186. 9,.788,6| 1,901,0) 285,0) 23 133.0| 7,076.0) 8,648.0) 10,637,0| 3,585.0} 3,643,0 §3,262.0 
Treasury notes. ............. | 8,770.0! 650,.973,0] 15, 136.0) 24.706.0| 5,773.0) 1,558.0) 25,713,0) 13,316,0) 8,621.0) 18,300,0) 17,842.0| 37,794,0| 228.582.0 
Certificates of Indebtedness...) 2,514,0) = 15,130,0) 1,411.0) 3 $33.0} 1,668.0) 50.0} 7,528.0) 3,936,0) 2,559.0) 6,081.0) 5,296.0} 8,370.0 58,376.0 

| . mee on ‘ee | “ a Se wes yee cece ge me eo eer a 

Total U. 8. Govt. securities___| 12.898.0) 73.869.0' 21.723.0' 38.417.0) 9.342.0' 1.893.060 56 374.0! 24 328.0! 19.828.0! 35.018.0! 26.723.0! 49.807.0! 370.220.0 
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RESOURCES (Concluded)— | | | 
Two Ciphers (00) omtited) . | Boston. | New York.| Phila. Cleveland .| Richmond) Atlanta. | Chicago. |St. Louts.|Minneap.| Kan. Ctty| Dallas. |San Fran. Total. 
| $ | s s $ $ $ = 3 $ $ t 
Other securities ............... |} 2,000.0) - | 700,0 : S000) .«.... a ee 3,200.0 
| = =” waked eekaeA MS eae SS, eS Se . anne SS Ses) ees 
Total bills and securities______ | 63,284,0| 274.854,0 “84. 135.0] 98,298,0 \| 63,186,0 74,336 ,.0|147,868.0) 65.047,0| 40, 32: 2.0) 65,869,0 54, 329,0 117, 989,0/1,149, 517,0 0 
Due from foreign banks_---_--- 697.0) acien ! 697.0 
Uncollected iternas_.._......._.-_- | 59,.318,0,) 155 756.0) 58,946. 61,319,0| 49,423,.0| 25,086,0) 78,876,.0| 26,941,0| 12.804,0] 41,475,0] 23,098,.0] 36.786.0 629,828.60 
SIR, casas 4,068.0) 16.737.0 584.0} 7,409.0} 2,364.0) 2,882.0) 7,933.0) 4,111.0] 2,943.0) 4,667,( 1,793,0] 3,359.0 59,850.0 
All other resources._....._..____. | 85.0 5,685.0! 547.0 1,115.0) 518,0} 885.0) _1,775,0) 668,00) 2,! 27.0| 495.0 262.0} 3,097.0 17 ,459,0 
- — —_ ™ SSS eee —_—— - — ——— } - = | - _ — — — o 
Total resources. ......~.--<<«- 369, 334.0) 1.489.770,0/2342.285.( $71,399,0|206,305,0 289,111,0) 648 §64,0)173,295.0 135,422,0|214,388,0 130,309,0/415,095,0/|4,885,277.0 
LIABILITIES. | 
A R. notes in actual circulation.|139,790,0| 394,101,0)116,715,0) 186 sae 70,601,0)182,201,0/191,990,0| 44.438,0| 60,929,0| 64,232,0] 38,056,0]188,527,0]1,678,088.0 
eposits: | } 
Member bank—reserve acc *t--|144,612,0) 848,810,0/135,587,0/189,291,0) 68,9820) 68,643,0/331,542,0| 78.687,0| 49,067,0| 89,137,0] 54,580,0]167,762,0)2,216,700,0 
SNE aoc wie mec obi oe O89 8,355.0) 2,690,0) 1,.827,0} 810.0 162, 0 6.272 0 1,713.0} 1,901,060) 1,598,0 972,0 819.0 28,108.06 
Poreign bank......<<cccscce 514.0 3.6880} 642.0 724.0) 359,0 271,0) 927.0 291.0 216.0 264.0 237.0 467.0 8,600.0 
go eee 129.0 7.254.0 252.0 744.0) 67.0) 71, “| 957.0| 444.0] 205.0 ) 142.0 33.0) 5,528.0 15,826.0 
} - —_ ‘ “ | a 
Total deposits - a a ceed 146.244.0] 868,.107.0/139,171 0} 70.218,.0 69, 147.0|339,698,0 81,135,0| 51,389,0| 91,141,0) 55,822,0)164.576.0/2,269 234.0 
Deferred availability items. --- | 56.765.0| 129,213,0) 53,044 : 3,0) 46,321,0) 22,990,0) 67.165,0) 31,858,0) 11,360,0) 44,855,0] 23,744,0] 36.135,0| 577,963.0 
CHS ENS IB. Cckcccuccaccces| $.706.0 35,.519,0} 12 203.0) 13 519.0] 6,088.0 4,963,0) 16 642.0 5.248,0| 3,118.0] 4,187.0] 4,280.0 8,428.0) 122,.991.0 
as eae | 17.020 59,964,0| 20,464,0) 22.894,.0) 11,919,0| 8,700.0) 30,613,0| 9,570.0) 7,501.0! 8,979.0] 7,615.0] 15,071.0) 220.310.0 
All other liabilities. ........-- | 719.0) 2,866.0} 688.0} 1,379.0) 1,158,0} 1,110.0) 2,456.0} 1,046.0) 1,125.0] 994.0 792,0| 2,358.0 16 ,691,0 
| } - j = ——_—_ | — - == a 
Total Mabilities_............- | 369,334 0) 1,489,770 ,0/342,285,0/471,399 0/206 ,305,0 289,111,0/648,564 01173 .295,0)135,422 0} 214,388 0) 130.309,01415,095,0!4,885.277.0 
Memoranda. | | | | | } | | 
Reserve ratio (per cent)__..._.- 83.3} 81.1 76.5 79.2) 61.6 72.3 75.6 57.5 67.5 64.5 52.1 71.0 754 
Contingent liability on bills pur-} } | 
chased for foreign correspond'ts| 4.029,( | 13,393,0| 5.036,.0| 5.673,0| 2,809,0] 2,120.0) 7,262.0} 2,279.0] 1,696.0! 2,067.0 1,855.0] 3,658.0 51,877.0 
F. R. notes on hand (notes rec'd | | 
from F. R. Agent less notes ip} | | | 
See | 22,842.01 108,530.01 35,096.0| 33,432.0) 13,102.01) 29,940.01 34.419.0\ 4,990.0! 9,020.01 5.945,0| 5,473.01 41,270.01 344,329,0 
FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS AT CLOSE OF BUSINESS AUG. 4 1926. 
Federal Reserve Agent at— Boston. New York.| Phila. becanael Richmond) Atlania. | Chicago. | St. Louts.|Minneap.| Kan. Ctty| Dalias. | San Fran Totai 
(Two Ciphers (00) omitted.) $ $ $ $ $s $ $ s $ $s $ $ 8 


F. R. notes rec'd from Comptroller|211,132,0| 795,951,0|189.251,0/261,810,0|112,313,0|278,886 ,0/403,026,0|) 69,588,0] 85,166,0}111,117,0] 62,666,01279.597.0 


. 9, 2,860,503 ,0 
F. R. notes held by F. R. Agent_-| 48,500,0) 293,320,0| 37,440.06) 41,870,0) 28,610,0| 66,745,0/176,617,0| 20,160,0} 15,217,0|) 40,940,0] 18,867.0| 49,800.0 


838 ,086,.0 


— _= 


F.R. notes issued to F. R. Bank} 162,632,0) 502,631.0)151,811,6/219,940,0| 83,703 ,0}212,141,0|226,409,0| 49.428,0] 69,949,0] 70,177,0] 43,799,0]229,797,0]}2,022.417.¢ 
Collateral held as security for } 

F. R. notes issued to F. R. BE.: | | 

Gold and gold certificates.._| 35.300.0| 171,698,.0) 



































8,780.0) 25,655,0) 14,238,0 7,945.0) 13,212,0 15,156,0| 10,000,0} 301,984,0 

Gold redemption fund_..... 16.745, 0} 24.960.0) 10,514.0] 11.938,.0| 4,364.0 5,986.0) 3,254.0) 1,123.0) 2,013.0 3,681.0 3,141.0) 18,912,0] 106,631,0 

Gold fund—F. R. Board_---| 6,000.0) 166,000,0) 88,297,0/160,000,0} _8,000,0)124,000,0| 165,644 0} 10,000,0) 38,000,0] 43,860,0] 1,000.0] 148,981.0] 1,022.782'0 

Eligible paper. ...........-- 50,386 0| 186,715,0) 57 ,320,0) 57,515,0) 53,764,0) 71,725,0) 91,372 0} 409,706.0) 19,961,0) 30,837,0) 27,598,0| 68,094,0) 755,993.0 
- | 

Total collateral............. 171.431,0| 549.373.0!156.131.01238,233.0! 91,783.01215,949,0!260,270.0! 59,774.0! 73.186.0! 78.378.0! 46 895 ,.0'245,987 ,0'2,187,390.0 





Weekly Return for the Member Banks of the Federal Reserve System. 


Following is the weekly statement issued by the Federal Reserve Board, giving the principa! items of the resources 
and liabilities of the 699 member banks from which weekly returns are obtained. These figures are always a week behind 
those for the Reserve banks themselves. Definitions of the different items in the statement were given in the statement 
of Dec. 12 1917, published in the ‘‘Chronicle”’ of Dee. 29 1917, page 2523. The comment of the Reserve Board upon the figures 
for the latest week appears in our Department of ‘Current Events and Discussions,”’ on page 642 


1. Data for all reporting member banks in each Federal Reserve District at close of business JULY 28 1926. (Three ciphers (060) omitted ) 









































J} | | | 
Federal Reserve Distrida. | Boston. |New York! _ Pha. 'Cleveland.| Ktchmond Atlanta. | Chicago. | st. Louts. Mtnneap. Kan. an. Clty} Dalles. San Fran. Total. 
pe sae eee = SS eee — eee =e aoe | a nee enema = | — —_——-— -—- | -- — -——_- — 
Number of reporting bank Minas oared | 38 96 51) 75] 68} 36) go 32| me 67 “48 65) 609 
Loans and discounts, grose: $ | $ $ $ } $s $ $ $ $ < < s s 
Secured by U.S. Gov't oblis gations) 7,451) 49,742) 10,838; 20,999 4.315) 5,958 21,911) %.118 3,398 3,853 3.998 7.442) 148,02 
Secured by stocks and bonds. ~~. 321,928) 2,331,612 404,975| 555,532] 140,339) 107,714] 853,397] 189,415 74,987 113,361 67 968) 286 006) 5,447 ,2: 54 
All other loans and discounte_--. 2,7 2,611,908) 374,572) 787,265) 369,167] 358,469 1 270,650] 312,370 152,292) 335,590) 228 ~~ 846 742) 8. 380 32s 
* } i | 
Total loans and discounts- ---_- 982,129)4,993,262) 790,385)1,362,796) 513,821) 502,141/2,145,95 509,903) 230,677) 452,804) 300,519)1,190,190)13,975.585 
Investments | | | | | 
U. 8. Government securities. —- 150.931)1,033,71 &2,988| 284,699 66.926 10.401 407.43 61 v2" 68.921 106,175 92,887) 253,050! 2,509,665 
Other bonds, stocks and securities! 245.805)1,2 i 265,35 551,361 72,885 57,231 $51,289) 114,290 16,574] SY,039 22,778 214,044} 3,142,020 
Totalinvestmenta............ $96 .736)2 235,29 {4 ss 646 060 139.811) 97.632) 758,72s 175,819 115.205 195,214 75.665| 467.0941 5.652.685 
Total loans and investments----|1,378.865|7 228,555) 1,138,723)2,009,85¢ 653,632) 599,773, 2.004 686 345.972) 648.018] 376,184/)1,657,284]19,627.270 
Reserve balances with F. R. Bank 1.287 749.69 78.766 126.2 44.829 37.725) 239,115 23,400 5 850] 28,087) 103,889) 1,632,338 
Of eS eee 20,512 78,284 15,086 1.47 13,001 11.515 47.67% 7 397) 6.1 12.541 10,136 20,437) 276 O62 
Net demand deposita._.......-- ‘ 892.57715.517 556 762.2 1,045,463 $80.37: 337 .93111.779.746 400,095) 207,227 510.508 256.40 746 .967/ 12.846 ,270 
p: OP ee ee 17,4 1.296 U0 233,16 . 641 209,683) 221.867)1,055, 7% 215.002 116,407 144,920] 00.33 845.329! 5,600,784 
Government deposits. neocon} 22.772] 28,08 17,212) 17,283 ) 42s 7 G0 13,805 4.78 2.661 4.864) 4,25: 14,616) 142,71 
Bills pay. & redise with F. 5 3 Isk.: | } | | | | | 
Secured by U. S. Gov "t obligations 6.700 91.36 5.2 12.526 3.44: 1.071 21,.72' 15S 5 58° 3.459) 2.237 3 330) 178 ” 
All other_..._- - aa : » 23 51.3% 1.87 2 12,45 16,11 1110s 12.76 | 2.9 » HGS) 11,238) 116 
| 
Tota! borrowings from F. R. Bank 11.93 122.752 10.12 15.445 ] 25 17.1% 2 14.34 Hs 6.56 7.30 $4 568 204 ‘ 
Bankers’ balances of reporting mem 
ber banks in F. RK. Bank cities: 
Se CPE b.utddivecbouseaees 123,913) 1,.017,11% 165,224 49,207 29,294 15,22 200 25% 4 (0) 4,154 112,312 25,427 95,997) 2,121.84 
Due from banks.....-...-. . 3a,.775 WO. 781 53.036 25,737 13,55 11.573 151,532 28,221 19,054 47 241 21.634 40.575 556.716 
2. Data of reporting member banks in New York City, Chicago, and for the whole country 
' fj 
All Reporting Member Banks. Reporting Member Banks tn N. Y. Cty. | Ke porting tember Banka tm Chtcace 
July 21 1926 July 8 1926. | July 29 1925. | July 28 1926 |July 21 1926.|July 29 1925 July 28 1926 {July 21 rT 126 | July 20 1925 
Number of reporting banks_......-. 69 645 7360 5S ph 62 46 46) 4f 
Loans and discounts, gross: S $ $ | b $ $ b $ | b 
Secured by U.S. Gov't obligations 148 023 ,0° 146.115.000 15* 943,000 44,552,000 46.664 Of 44,626 000) 16,180,000) 14.541 000) 22.535 .000 
Secured by stocks and bonds. - - - 5 447.234.0006) 5.458.052.0000) 5,045,326 000) 2,052,368 000) 2.080 60300011978 061.000) 644,884 001 638 351,000} 595 O08 000 
All other loans and discounts. - - - - | §,380,.328 000) &.378,540.000) 8,012 81 000) 2.280.316 000) 2,259,694 000) 2,123,397 000} 712 —— 719,343,000) 671,230,000 
| j | ' 
Total loans and discounts... .-..-- 13,975.585,000| 13,982,707 000) 13,217,150,000]4 377.536 ,000|4 386.961 .000)4,145,.084 000) 1,372,997 000) 1,372,235. 000) 1.288.773 00K 
Investments 
U.8. Government securities. __ -- 2.509.665.0000) 2.515.876.000) 2.555.436,.000) 913.345.000) 921,141,000) 942,507,000) 164,114 000) 4 }- 158.000) 177 377.000 
Other bonds, stocks and securities_| 3.142.020.0006) 3.148.260.0000) 2.950,624,000| 888,757,000) 894,481,000) 865,014,006 207 128,000) 120,000) 195.091 000 
Totalinvestments............ 5.651 .685.000) 5.664.136.0000) 5,.506,060,000) 1,802 ,102.000) 1,815,622 000) 1.807 526 001 371.242.9000) 370.278.000)| 373.268 00 
Total joans and Investments-_ ___ _ | 1.627.270 000! 19,646,843 000) 18.723.210,00016.179.638 .000/6,.202,583,000| 5,952,610 G00]! .744.239.000]1.742.513,000) 1,662,141 .000 
Reserve balances with F. R. Banks. -| 1,632,338 ,000) 1,634,.704,000|) 1,605.774,000| 689.749.0000) 682,173,001 674.374 OOF 161 O76 Ont 168,797,000) 167.126.0006 
SSS eT | 276 O62 (A 275, 89% 000) 273.039 ,000) 63.423 .000 62.5061 .006 61.646 0060 21.037 GO} 21,281 0) 24.311 000 
Net demand deposits. ............- 12.846 279, 000) 12,921,388 000) 12.818,121,000)4.959.321 000) 5.000 575.000) 5.025 084 000) 1 TSS 287 0000/1. 190.723 00011 177 918 00 
l(a | 5.690.754.000) 5,.689,.360,000) 5.174.141.0600) 854.536.0001 852.606 .00 776.984,000) 522.526.006 »2).910,.00 474 742 (wn 
Government deposits __ | 142,716,000] *142.718.060) 71,760,000} 25.090 006) 25.000 Of 8.574.000) 5.931000) 5.931.000 TA43 Mm 
Billa payable and rediscounts with’ | | | 
Federal Reserve Bankes: | | 
Secured by U.8 Govt. obligations’ 178.277 000 147 041.000 171.640 ,.000) 771.175.0006 52 825.000 42 .275.000 7.354.000 14.149.000 1) 8OG 
BEE cecceccdsecsvesasodcass 116,279,000 152,834 (AM KS 231 000} 27.421 000 24,226 .000 15.453 00 2.187.100 2.527 a 622 OM 
Total borrowings from F. R. bks. 294 556 000 279 876 O00 259.871.000) 98 596 0 &2 O51 (HH 57.728. 0 5AL AMM 5.676.000 1! SIRO 
Loans to brokers and dealers (secured by stocks and bonds) “made by 58 reporting 
member banks in New York City: | | 
a i... .\ opened SROs ens e800 eUeuanesbbses ese eeen G33, SS 1 O08 954 36% OO 
er ns ir GG a MG daddaecnscnsscescesensssteeseedoasuncnel 1,014,859,000 1,018,361 001 
gg ee | 653,302,000) 648,223.00 | 
j 
lickitadtndestinneéudaiadbenishsdbbbdansaektedsdensesusaesiahananbnes 2,602 042 ,000/2 620,952,004 
i 6.6.6 6:00 5S6S565005606000008504600002046SS600CbObSs CEOS 11.938 .039,000)1.941,115,000 
a ee | 664.003.0000) 679.837 000 





* Revised figures. 








Bankers’ Gazette 


Wall Street, Friday Night 
Railroad and Miscellaneous Stocks. 
Stock Market is qu en this 
The following are 
week of shares not re pre sented 
pages which follow: 


LPLPP LLL LL os / 


1926. 
-The review of the 


Aug 6 


week on page 673. 
at the Stock Exchange this 
in our detailed list on the 


sales made 








STOCKS. j Sale Range jor Week. Range Since Jan. 1. 
Vie j ‘ ivg.6 jor o- -— ™ _ 
W eek Lowest Highest Lowest. Highest. 
Par. Shares $ per share $ per share. |% per share.$ per share 
Railroads. | 
| } 
Buff Roch & Pitts pf. 100} ‘| 951% Aug 2] 95% A 292 Mar os Jul 
N Y & Harler 7 Aug 3 ‘ ehizs 4 nrl208 ’ 
N Y Rys ctfa 28 stpd } l l 4 (113 Aug ~ July 117 J 
teading ri (4.4 f ‘ a 4 l¢ } 22% |} 
‘ | 
Industrial & Misc 
Albany Pe Wr Pap pf.100] = 100) 9s Au . A . 
Amalgamated Lea HOF 6'4 Aug 2} 20 Aug f 16 
Am Sum Tob B ctfs__ 100 ; 12 Aug 14 Aug ¢ wk 
Am Tel & Tel right 129, Gire J GNyeAug 2B 5% 
Am Type Fdrs pref. _ 10} Mm 104 Aug 4 Aug 104 
Auto Sale =0F 2 6 Aug f Aug 2 4% 
Preferred 50) 1,00 } Aug 5 Au 2418 
Crown W't e ist pf 10 Ril, Aug te At A UBM 
Cuba Co right 18,4 iin) Au li Ju 10% 
De Beers Cons Mines Lor Au 4 5% Aug 27 
Devoe & Rayn Ist pf_ 106 Log 100 Aug 2100 Aug 4 "9 
Durham Hosiery 7) By 14 Au 1 14%Aug 4 al 
Elk Horn Coal pref 5 2HA Lo Aug 25% Aug f 21 
Emerson Brant etfs. _ 10 70 | Au 2% Aug f 1% 
Preferred ctf{s LO HOt ~ Aug 10 Aug ¢ s 
Engineers Pub Service_* 4,700) 23 Aug 24 Aug a 23% 
Preferred _. ao-* 1,000) 95 Aug 6 July 3 G54% 
Federal Motor Truck. _* Mn 24 July 3)} 27% Aug 6) 24 u d 
Internat Cement rights. 28.631 July 3 , Aug f Jul Jul 
Internat Salt 100 Mn 7H Aug 4| 75 Aug 4) 75 Au 75 A 
Int Tel & Tel rights 59 SO 6% Aug 2 ~ Aug 4 6% AU s Aug 
Jones & L Steel pref. _ 100 If 17 Aug 17 Aug §§ 114 Jan 117 keb 
Kayser & Co pref ’ 300,101 Au 4:102% Aug 0) May 105 Jan 
Kinney Co pref LO 100, 96 Au Oo Aug 13 Mari 99% Ja 
Loose-W iles Bis Ist pflvr lO tis Aug 6,118 Aug ¢ Janilis AU 
Louisiana Oj} pref 1 100) 95 Aug 2 ) Au 2 3% Jul 97 Jul 
MeCrory Stores * 100) 80% Aug 6 ( Aug 6) 80 Marll7 Feb 
Manat! Sugar 100 100) 43 Aug 5) 43 Au 5) 27 Al 50% Jan 
National Supply pref 10 100/114 July 31114 July 31.104% Marill4 Ma 
N Y Air Brake right 12,906 1% July 31} 2% Au 1% Jul 3% July 
Penick & Ford pref. 10( 100 99% Aug 3 99% Aug 99 July|104 June 
Penney (J C) pref 10 100/107 Aug 2/107 Aug 2.105 Jan|107 Aug 
Porto Rican Am Tob. 106 700| 67% Aug 6) 69 Aug 60 Jan) 814% Jan 
Reid Ice Cream pref _10¢ 100) 99 Aug 6) 99 Aug 6 95% Marl00 Jan 
Sloss-Sheff St & I pf_ 106 100|/107% Aug 3)107% Aug 10% Janill0 June 
White Sew Mach pref__* 1.100) 47 July 31) 48% Aug 47%4 Jul 48% Aug 
Ye Now Trk & Coach rts. 36.606 2% July 31) 8& Aug % Jul 2 July 


*No par value. 





New York City Banks and Trust Companies. 


Alki prices Goliars per share. 














Banks—N.Y. Bid. \ Ask. Banks. Bid. | Ask. | Trust Cos. | Btd. , Ask. 
America*..-. 300 |§310 |Hamilton.... 195 | 205 | New York. 
Amer Ex Pac. 44% 448 Hanover.....1050 1070 |American.. oe eco 
Amer Upton* 195 210 | Harriman 610 635 |\Bank of N Y 
Bowery EastR 392 | 402 | Manbattan* 22 227 & Trust Co 627 | 634 
Broadway Cen 345 | 365 | Mutual* 500 ‘ Bankers Trust 638 645 
Bronx bBoro*. 1440 (i500 Nat American 200 10 Bronx Co Tr 315 330 
Bronx Nat. 440 475 | National City 625 628 Central Union 900 910 
Bryant Park* 200 225 |New Neth* 285 205 (|County...-. 315 83) 
Butch & Drov 107 202 | Park , 451 494 ‘Empire... $40 345 
Capitol Nat 210 | 225 | Penn Exch. 124 134 (Equitable Tr_| 251 284 
Cent Mercan. 205 405 | Port Morris 235 . |\Farm L& Tr_| 555 539 
Chase. . . 417 420 | Public > 538 547 ~=Fidelity Trust, 290 500 
Chath Phenix Seaboard —. 605 670 ‘Fulton... 410 422 
NatBk&Tr 360 | 364 |Seventh..... 165 172 (Guaranty Tr_| 388 91 
Chelsea Exch* 245 2 Standard .. 635 re Irving Bank 
Chemical... KOT 815 |State*____. 5M Ss Columbia Tr, 318 $22 
Colonial*.... 600 Trade*.._. 157 162 Lawyers Tr — 
Commerce... 381 i187 United 210 225 (Manufacturer! 515 520 
Com'nwealth*® 245 $05 | United States* 10 320 Mutual( West 
Continental. BRS 295 \Wash'n Hta* 850 1000 chester) . 215 230 
Corn Exch... 582 "0 Brooklyn N Y¥Y Trust. 547 552 
Cosmop'tan*® 225 250 Coney Island* 375 42 Title Gu & Tr 654 OS 
Fifth Avenue* 2200 2500 | First wo | 41 US Mtg& Tr 400 403 
Firet.........'2550 (257 Mechanics’*.. 310 | 3 20 United States1745 1765 
Franklin. 170 180 | Montauk* . 350 . Westches Tr. 550 nea 
Garfield..... 375 385 |Municipal* 310 315 Brooklyn. 
Globe Exch.* 220 240 | Nassau... 360 370 = Brooklyn 785 795 
Grace..... 350 | . People’s... .- £00 650 Kings County 2100 (2300 
Greenwich* 530 550 ,Queensboro® . 200 215 Midwood. 00 310 
* Banks marked (*) are State banks. (1) New stock, (z) Ex-dividet 


7 Ex-righte. 











New York City Realty and Surety ‘ Coumpentes. 
Ali prices doliars per share. 





Bid. , Ask. | Bid. Ask. \ | Bid. | Ask., 
Alliance R'lity 45 53 |\Mtge Bond | 150 154 |Realty Assoc. | 
Amer Surety. 184 188 |Nat Surety_.| 217 221 || (Bklyn)com) 225 | 230 
Bond & M G. 337 342 \N Y Title &! } Istpref....| 88 | 92 
Lawyers Mtge 285 289 | Mortgage. _| 480 485 i 2d pref_...| 85 SO 
Lawyers Title lv 8 Casualty .| 310 330 ||Westchester | 
& Guarantee 294 | 299 |) | Title & Tr.! 500 ' __. 








Quotations for U. S. Treas. Ctfs. of Indebtedness, &c. 








Int. Int. 
Maturtty. Rate. Bid. | Asked. Maturtty. Rate. Bid. | Asked. 
Bept.15 1926...) 4% %! 100.6 | ..... Dee. 15 1927 .. 4% %| 101716} 101% 
Dec. 15 1926 .. 3% %!' 100359) 1005s, || Mar. 15 1927 _- 4% %\ 100% a3] 100% 











United States Liberty Loan Bonds and Treasury 
Certificates on the New York Stock Exchange.—Below 
we furnish a daily record of the transactions in Liberty Loan 
bonds and Treasury certificates on the New York Stock 
Exchange. The transactions in registered bonds are given in 
a footnote at the end of the tabulation. 


THE CHRONICLE 


|} and Italian exchange also improved, 


| 
| 


| admitted to general partnership in Prentice & Slepack, 





(Vor. 123. 

















j 
Datly Record of U. S. Bond Prices | July 31.\ Au 2a 8 a. 4 oy 5 [aue. 6. 6. 
' i ' 
First Liberty Loan High} 101% 5! 1012%2| 101%722| 10112) 101%:2| 101% 
3% % bonds of 1983 2-47... Low._| 101%2 | 101722 | 1011432) 10122 | 101432 | 101% 
(F iret 348 Close) 101%} 101'7a2) 1014492) 101% 2!) 101422 | 101423 
Total sales tn $1,000 units. _| 81 440| 62 264 131) 153 
Converted 4% bonds of [Hign| Pb conn} ----| 100'*s2:) 100'*22 anene 
1932-47 (First 48) -- a nalpeat } we 10039) 100! ¢a2 asso 
Close os ----| 100'*%32| 100'*22 none 
Total sales in 21.000 untis. | he ? ss 2. 
Converted 4% bonds |High| 102%s2 | 10272: 102 432 102%s2 | 102722 | 102539 
of 1932-47 (First 448)‘ Low 102422 | 102432 | 102422 | 102422 | 102422 | 1021s 
Close! 102432 | 102% 1024 102%32} 102%s2 | 102423 
Total sales 1n $1,000 units___| 14 4 1 9| 78 9 
Second Converted 414% (Higt 7. ao — oe a me ee 
bonds of 1932-47 (Firsti/Low.| ....| - a ees, A 
Second 44s _..| Clone ae A = } PEPE Saye nean 
ul sales tn $1,000 units._.| ____| Sine pee s vane 
Second Liberty Loan High es ou we — — 
4% be if 1927-42____4 Low ae Peis Girne hee 
second 4s Close ap aon ee ON etl rs sapien 
Tor é n 31.000 unit : oul * 
Converted 4 bonds ‘Hiet 1002 se) 106 mm 10 1002%o2 10025: 
of 1927-42 (second LA 10 100 00 100 1002432) 1007429 
4K%s ...!|Close| 1002432! 10024 1002492} 1002%*s2| 100 100245 
Total es in $1,000 unit 81 155 120 98 49 20 
Third Liberty Loan Higt 101 %s9 101 %s 101 %s2 101529 101%s2 | 101% 
4 yds of 1928_...< Low 10! 1017s 10! 101% | LOL4s2 | 101429 
r rd4\%s Close} 101% 2 | 1017s] 10 101532 | 101532 | 1015s: 
ales in $1,000 unts 112 63 34 22 77 55 
Fourth Liberty Loan High! 102 1022!52| 102%%2| 102'*%ss} 102!*22} 1021733 
4°4 ponds of 5933-88 ‘ Low 162'*s2} 102 12 102'452) 10282] 102'%5 
(Fourth 4 Close} 102'*32) 102 102 102 102'522} 1021833 
Total sales in $1,000 unit 92 269 49 111 61 228 
Treasury High! 108 108 10724 107 1072%22| 107233 
4s, 1947-52_.-.- ‘Low 1077733) 107%*s2| 107 2| 1072292) 107? 1o7™ i 
Close) 1072792! 1072%*%:2| 1072422) 1072422} 1072%s2) 1072423 
Total sa.es tn $1,000 units 58 2 ss 
High) 104 104 103? 103%) 1032352) 1032*%33 
4s, 1944-1954_____._.__4Low_| 103%%s2) 103222) 1032%s2) 103232) 1032432)! 1037539 
Close| 103222} 1032*s2) 1032%32) 103°% 2) 1032432) 1032433 
Total sales tn $1,000 units 2) 3 5 52 1) 2 
High; 101%%9! 101'%2) 101! a2 ----| 101%739} 1011839 
3%s, 1946-1956... .- +‘ Low 1O1'%s9! LOL '8s2) 1014 %9) ----| 101832) 1011499 
Close} 101%%s2) 101 **s2) 101! %22 ----| 101'22} 101 1% 
Total sales tn 21,000 units ! 1 26 1 ae 27 2 
Note.—The above table includes only sales of coupon 
bonds. Transactions in registered bonds were: 
- Be Bae sanccewsseas 102 to 102%19 |33 3d 4%s_....--- --101%2 to 1015s 
ff fF: , a 100% ss to ) 1007723 Se Gee OMG casnascus 


102'252 to 102133 








Foreign Exchange. 
but steady with rat ‘ pr 


levels and trading feat 


dull 


week’s 


exchange continued 
unchanged from li 
In the Continental exchanges 


Sterling 
actieally ist 


ureless. 


strength and activity developed, led by French franes, which 
scored a phe nomena| recovery on improve ment in the 
financial outlook, the frane going above 3.00 cents Belgian 


but other branches of 
were and unchanged. 

Friday's) actual 

2 for checks and 


the market 
To-day's 
4 85 27-3 


quiet 


rates for sterling exchanges 
1864 @4 86 11-32 for c nies. 


were 4 85% @ 
Commercial on 





banks, sight, 4 85% @4 85 25-32; sixty days, 4 81 b4 81 31-32; ninety 

days, 4 SO0(4 50 3-32, and documents for payment sixty days » 482@ 

+ S23 rv cotton for payment, 4 85% @4 85 25-32, and grain for payment, 
0 85 25-32 

To-d: ay's (F riday’ S) actual rates for Paris bankers’ fraacs were 2.96 @3.07 
for short. German bankers’ marks are not yet quoted for long and short 
bills. Amsterdam bankers’ guilders were 40.07 for short. 

Exchange at Paris on London, 161.25 fr.; week's range, 161.25 fr. high 
and 184.50 fr. low. 

The range for foreign exchange for the week follows: 

Sterling Actual Checks. Cables. 
Sn Sr 5% 4&6? 
eae ar ee ae 485 11-16 4 86 3- 16 

Pari tankers’ Franc 
High for the week ne See ee 2.08 3.09 
NR ON rr ee ea AL 2.42% 2.43% 

German Banker Marh 
TR Er eee a ae eee oe 23.81 
Low for the week i i a a a 0 es 23.79 

\y am Banke Gui 
ee De aa sry i oe a 40.18 
sow for the week bt a 10.1] 10.13 

Domestic Exchange.—Chicago, par. St. Louis, 15@25c. per $1,000 
discount Boston, par. San Francisco, par. Montreal, $1.5625 per 
$1,000 premium. Cincinnati, par 

‘The Curb. Market.—The review of the Curb Market is 


give ri thi peek page 7) . 
A complete record of Curb Market transactions for the 
week will be found on page 701. 


on 











ICES. 


members New Y 
the opening of 


CURRENT NOT 


—L. F. Rothschild & Co., 
Broadway, New York, announce 
Park Building, Newark, N. J. 

—The Seaboard National Bank of the 
pointed co-registrar of preferred stock and class B 
Light & Power Corporation. 

—The Seaboard National Bank 
appointed co-transfer agent of 7% 
of W. B. Foshay Company. 

—The Seaboard National Bank of the 
appointed co-transfer agent of the 7 
Gas & Electric Corporation. 

—H. Leonard Rothschild, member of the New York Curb Market, is 
now associated with the New York Stock Exchange firm of Lansburgh 
Brothers, 30 Broad Street. 

—Henry R. Coons, member New York Stock Exchange, 


ork Stock Exchange, 120 
an office in the Military 


City of New York has been ap- 
common stock of Peoples 


of the City 
preferred stock 


of New York has been 
sand 8% preferred stock 


Cisy of New York has been 
preferred stock of Pennsylvania 


has been 
25 Broadway, 
New York. 

—The New York Trust Co. has been appointed trustee of an issue of 
Southern Cities Utilities Co. first lien 6% gold bonds dated June 1 1926._ 

—The Seaboard National Bank of the City of New York has been ap- 
pointed co-registrar of common stock of W. B. Foshay Company. 

—Frank A. Carlton announces the organization of F. A. Carlton & Co., 
39 So. La Salle St., Chicago, to deal in investment securities. 

—Scott, Burrows & Christie, Chicago, announce that John C. Pitcher 
and Killian V. R. Nicol have been admitted to the firm. 

—Irving Bank-Columbia Trust Co. has been appointed transfer agent 
of the capital stock of the Hewlett Point Corp. 

—Harris, Winthrop & Co. announce the admission into general partner 
ship of Harry C. Schaack. 
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OCCUPYING SIX PAGES 


For sales during the week of stocks usually inactive, see preceding page. 



















































































































































PER SHARE PER SHARS 
HIGH AND LOW SALE PRICES—PER SHARE. NOT PER CENT. Sales STOCKS S4nce Jan. 1 1926. Range for Prevtous 
saleienindlaitiatettaenontiniceiemesieneninsantmrenitntidbtinsntent name cmamimiaesn « tae NEW YORK STOCK On baste of 100-share lots Year 1925. 
Saturday, Monday, Tuesday, Wednesday,| Thursday, Friday the EXCHANGE 
July 31. Aug. 2. Aug. 3 Aug 4. Aug. 5 Aug. 6 Week. Lowest Aitghest Lowest | Htghest 
$ per share | $ per share 3 per ‘share $ per share &% per share | $ per share | Shares. Sion & per share | $ per share ||$ per share|$ per share 
ailroads. Par 
13712 139 1385, 13933! 1383, 140 1381s 139%g| 13712 1387s] 139% 14214) 61,900, Atch Topeka & Santa Fe_.100) 122 Mar 30) 142'14 Aug 6]| 116% Jan| 14019 Deo 
991g 991g} BVlg 91g) O91g 994i 99 Q9lg) 99 99 99 99 1,500! kk . eae 100| 94's Mar &| 100 June12 921g Feb) 98 Dee 
lg lp *lo 5 5g 5g : 5g| lo le 1g 1/000 Atlanta Birm & Atlantic. _.100 'lgMay 28; 10 Jan 2 3 Jan; 11% Deo 
219 221 | 221 226 | 226 229 | 223 227 | 222 225 | 2241s 22734) 32,400 Atlantic Coast Line RR___100] 181!2 Mar 30) 26212 Jan 2|) 14714 Jan| 268 Der 
99 1017s| 1005, 102!,4 oul 1015, 10015 10073! 995 10034) 1003g 10213125, 500| Baltimore & Ohlo.._.___. 100} 83lgMar 3) 10214 Au¢c 2 71 Mar| 9941p Dec 
72 72 *72 7212) *721g 72le 7212 7234! 72!e 72le} 721g T72l4 2 aaa 100} 671g Jan 6) 734 July 13 62%, Apr| 67% Nov 
*42 8643 *42 43 42 42 | *42 43 | *42 43 42 42 300 mg) epee saeein 50| 33 Mar 2} 46 Feb 1 3514 Mar| 561g Nov 
a ee eee asve] “OD sncal “OO cenct cnsans ee eee 100; 97% Feb 8| 101 July 12 89 June} 1 
#533, 64le| 64 64 64 64 63%, 64 635g 637s) 63 6414) 5,200/Bkin Manh Trvtc...No par| 54'3Mar3l| 6914 Fed 5 35! Jan| 64 Nov 
*85l2 86 86 86 | *85 86 | *85 86 | *84 86 | *84 86 200} Do pref vte_..... No par; 78 Mar3}| 8Als Jan29|| 72% Jan| 83% Dee 
13 13's 13 14 14 14 13!2 14 | 13'4 13!2 13% J4!g 2,200) Brunswick Term & Ry Sec_ 100 Sie Mar 4 14'e July 29 3 Feb 171, Nov 
- 85 *82 85 *82 85 *82 85 *82 85 *82 TP Saunaon Buffalo Rochester & Pitts.100' 69%,Mar26! 8734 July 20 48 Apr! 92% May 
*59 4961 | *59 60 | *59 «69 | *59 = 60 | +59 60 | #59 60 -|Canada Southern........- 100} 58 Jani15) 61 June 14|| 56 Jan| 59 May 
16312 16412] 164 164%, 164 16473 163 163 | 164 164 164 1643, “4, 000'Canadian Pacific.....___. 100; 14612 Jan 9) 1667s July 13|| 1361g Mar| 152% Jap 
*280 293 | 293 293 *275 292 (|*275 293 |*275 290 |*280 290 100|Central RR of New Jersey.100| 240 Mar 30| 305 Jan1li|| 265 Mar| 321 Jap 
1415, 144 14253 144'2 14314 144%, 142! 1435 1425, 143l2) 143!2 1447s) 30,600)| Chesapeake & Ohio... _._- 100} 112 Mar 2 1447, July 13 8914 Mar| 13013 Deo 
142 14212} 142 142 *142 144% *141 145 ,*140 145 |*14414 144% 2.000! Men Dest wacccancdes 100/ 119 Jan 20) 144 July 13)| 10514 Apr| 180 Dee 
54 54 #518 5 Sls Sly 5's 54 5's 5's 5's 558 2,200|Chicago & Alton... ...... 100; 4\4Msy 18} 115s Feb 20 35 Apr 1053 Feb 
8 R14 814 8le 8 8! 8 Sl4 8 Sly 8% Sle} 2, 300) , ee. Se 100} 6'sMsy 18, 184 Feb 13 5ig Apr) 191g Feb 
*235 245 (|*225 250 .*225 250 .*240 250 |*240 250 |*240 250 C & St Louls_._.....100} 173% Mar 29, 233 July 15'| 140 May; 200 Dee 
*31 33 | *31 33 *3lle 33 314g 31%) 31 31 *31 32 ee “ale bie & East Illinois RR. _ 100) 30!4May 10| 37 —kep lou 29% Mar! 38% Aug 
4114 417% *41 42 4llo 412 *41 42 | 403, 40%) *4012 41 | 500) = 100) 3612 Mar 31 51% Feb 10 40 Mar 57% Jap 
97g «= 97g 9%, 10 *9lo  Qig 9lo  Qle 9le Qle Ge 10 | 2 700/C hicago Great Western - . 100) 7% Mar3l} lz Feb2u a Jan| 15 Feb 
24i2g 2473) 2414 247% 2412 245g, 24lg 24le 2414 24%, 24!o 25'4 9,000] Do pref__ --100) 16',Mar30; 28 Jan 2 1914 Mar) 32% Feb 
ll 11 ll 11 11 11 ll li'l, ll'g 120 11434 12% 35,400,C bicago Milw & St Paul. -- 100] 9 Mar: 29) 141g Jan 6 344 Apr 16%, Jap 
1012 1034) 10!2 103, 1012 10!2 10l2 107% 103% 12 115g 12 | 22,100) Certificates........... 100; Sig Apr20| 14 Jan 8 7 Sept; 11 Now 
1814 18l2 18 18 18 18's 184% 18% I8!4 20!0, 19%, 203, 48,800! Do  pref_. -.100| l4lgMar3i| 22% Jan 9| 7 Apr) 28l, Jap 
17% 177%' #17!2 17% 8 17% 177% «17% 18 177g 201g; 18% 19 11,100] Preferred certificates. __100| 14 Apr20) 21%§ Jan 5 12% Oct; 22 Nov 
72!2 73\2 73 73'2 =72)g 73! 7134 72'4! 72lg 73% 734 75 18,700 Chicago & North Western. 100} ig Mar 30) 31% Jan 2|| 47 Apr) 807% Dee 
*121 124 #*121 124 121 121 ,*120!2 124 (#122 124 (|*122 124 6 Fe eas . 100 118is Jan 4] i26!2 Apr 30}! 101% Apr] 120 Dee 
57's 583g 58% 59), 57!g 588%, 57%, 58% 5734 S83, = SSle2 59le 50,100 Chicago Rock Isl & Pacific. 100} 10ly Mar 3) 604 Jan 15] 40ig Mar) 587% Dee 
100 100 | 100) 100!e 100i 101 100!2 100!2' 10012 LO0l2 *100'4 101 | 1,600) Do % preferred......100| 9) Mar 4] 101\yJune 9|} 92 Jan| 100 Dee 
*839 S9!le *89 8Gle 891g RYle S9le 897s, *89 90 SOlg SOlg 1,000 Do 6% preferred_.__-. 100! 83\4 Mar 31) of Jap 29 82 Mar ROle Mar 
*62 6473 *62!2 6473 *63 65 647, 65 65 65 647, 66'4 2,600 Colorado & Southern... 100; 52 Mar 3) 66',Auc 6|| 441g Jan| 7012 Sept 
[Ue cves’ "EES <cee WE *70 -' *70l, *70'4 ---.' -.....' Do Ist pref..........100! 62 Mar 2' 68lsJune 7)' 60 Mar! 66% Dee 
, , 
*645s | #6455 “64 | #645. _| #64 *6455 2 2 ” Sen 100{ 59 Janil| 64 July 7|| 54 Jan| 6219 Aug 
16312 163%, 165 1677, 165%4 1667,' 16512 166 | 165!e 165 16444 166 3,700 Delaware & Hudson ...--100| 15014 Mar 30) 17414 Mar 12|| 133g Mar) 155 Apr 
145 1464 146 147 145 146\2 145 145 14414 145 145 145% 6,200\/ Delaware Lack & Western. 50) 129 Mar 30) 153lg Jan 12!| 125 Mar| 147% June 
*43le 44 *43l0 44 4314 4314! 4314 4312 *43 44 t3lo 43le 500 Denv & Rio Gr West pref..100, 37!2Muy 19) 47 Jan 2| 3455 Oct] 60 Jap 
3334 3412) 343, 35's) 34 341e' 3233 333 325, 33 ey See! SE ek an tasctbesactésncnase 100; 22)2Mar29| 40 Jan 2 26%, May| 39% Deo 
4314 43!2 431, 4412 428% 43l- 42', 423;) 42% 43 43 4314) 8,500 Do let pref ebhcodane 100) 33%, Mar 30 Sar Son 8) 35 June) 467% Jan 
*40 40\0| 411g 41's) 40 40\0' 391, 3910 39 39 39 393g, 1,700} Do 2d pref..........- 100; 30 Mar 30 2July 34 June) 43% Jan 
73 7414; 73g 74%, 73%, 74!4\ 74 74ie, 743%, 7453 74le 7533! 21,500)/Great Northern pref-.---- 100; 6812 Mar 30 Tea Jan 60 Apr| 82% Deo 
197%, 197) 20 20 | 197%, 20 19%, 20 *19%, 20 93, 19%! 4,900) Iron Ore Preperties_.No par| 19 June 2 27\4 Feb 15 25 Dee} 40% Jap 
3410 35 3412 36'4) 35l4 35%) 35 3538 347g 355g) 347% 3514 5,800 Gulf Mobile & Northern..100) 25's Apr 20, 39!4June 2 23 Mar! 364 Sept 
106 106 105%4 106 106's 106's| 105's 106 196 106 |*106 106% 4} Ce Bee Mc ccdésacomed 100| 95 Mar 29 107i2June 23| 8912 Mar] 10914 Sept 
3812 3912) 39 39 | 387g 39's! 38% 39 | *395g 38% 385g 385s) 1,500 Hudson & Manhattan....100| 345 Jan22) 40 Apr 8!| 213% Mar) 38% Aug 
*78 80 | *7714 785s 76 774, *76 792 *70 79 | *76 79 SOGl* DO ME... nczcasccccs 100| 674 Mar 31 79'4 July 26| 64\l2 Feb| 72 July 
*122 12314’ *122%, 1237, 7122 122!2' 121 121 1205, 121 122 123 1,500) [linois Central. .......-.-- 100) 11312 Mar 3) 1247,July 13|| 111 Mar! 125lg Dee 
*121%4 121% 1247, 1247%_ zIZ1le 121! *12134 125 121%, 121% *12134 125 S65, DO PG. ccccccsccnes 100) 115!'2 Mar 30) 125 July 13)| 1121, Apr) 125% Dee 
74 741g *74 7412\ *74 7A4lo *74 74!2 743, 7433 74%, 74%! 100| Raliroad Sec Series A_.1000| 714 Jan 6| 77 June 23 684 Aug| 74144 Dee 
*2614 26%4| *26!4 26%4; *2614 2644! 26%, 267, *267, 30 *26\4 28 200 Int Rys of Cent America..100| 254 Mar 30) 31 Feb 13 18 Jan| 331, Sept 
*62 65 | *62 65 | 62's 62's *61 63 | *61 63 | *60% 63 ee. ee BE, acest sc deemae 100| 62 Mar3u| 66 June 24 591g Jan) 6612 July 
43'g 43%! 43 43%4' 42% 43 | 43 43%,' 43 43's 42 43%4| 6,300 Interboro Rap Tran y t c_.100 2412 Jan 15) 52'4May 25 131g Mar| 341, Feb 
SO Liae Be 9... Ilo *__ Ile * ‘ lle * ‘ lig *_._. ee llowa Central............ 100 llgMay 12 3le Jan 15 lig Jan 3lg Mar 
44 44%,, 44%, 45%) 4414 45, 44 4412 43!2 44 44 45 13,200 Kansas City Southern. -_.- 100) 34144 Mar 3) 494 Jan 13 28%; Mar| 51 Dee 
*6612 6712) *66!2 6712 *66le 67 *66!2 67 | 67 67 67 67 i COE — ees 100| 6053 Mar 31 6744 July 22 57 Jan| 63% Dee 
90 91 91 9lle! BOle Gl% DOle BOle *89le2 GOle 895s 90% 3,900’ Lehigh Valley..........-.- 50| 75ieMar 3' 93)eJuly 15 69 Mar’ 881g Dee 
133%, 13534! 13514 1365s! 13512 135!2! 133 135%4 *131!2 135 133 13514 2,600 Loulsville & Nashville. __-- 100! 118 Mar30| 143 Jan 4|! 106 Jan) 148 Dee 
*90 «= 91 *90 91 *90 91 *90 91 |) *90 91 "90 =O 1 e ._|Manhattan Elevated guar.100| 84 Mar 3) 92% Apr20|, 64 May); 1191, Sept. 
*5314 55 5314 54 53 53 5212 5312) 52 52!2) 513g 5373) 5,700 Do modified guar__.-- 100} 38's Jan26) 617%gMay 28 321g Mar| 651% Feb 
41, 4's) *41, 6 *4io 6 *43, 6 “4% 6 | *4% 6 100 Market Street Ry... ...100 4'sJuly 31; lu Feb 9 6 Nov!) 12 Sept 
*18 25 *22 25 |*.. 27 *22 25 | *23 25 *22 25 thin te Deewaascesen .--100; 25 July29| 40 Feb 9 20 Jan| 4614 Sept 
41 4212) *41 43 *41 43 *42 43 | 42 42 42%, 427, 600; Do prior pref........- 100| 39'gJune 21) 561% Feb 10 42\4 Nov| 65% Sept 
13's 13's) *13!2 16 | *13le 16 15 15 | *14 17 | *14 17 900i Do 36 préf...ccccccce 100} 13'sJuly 28} 2212 Feb10|} 15 Dec) 35% Sept 
*llig 153) *1lg 15g 15g 15g 1% 1% 153 15x 1%) oA %g 400 Minneap & St Louls___... 100 14g July 26 aan Jan ll 2% Oct 4 Mar 
*34 36 *34 3612 351g 35le| *34 36 *34 36 | 35l2 37 500 Minn St Paul & 8 8 Marie.100| 34 Apr2l| 621g Feb 3 305, Apr| 57 Nov 
*55 63 *55 63 | *55 63 | *55 63 *55 63 61 62 | oe 82 Ore 100 55 Mar 20 79 Feb 4 40 Mar| 86% Nov 
*65 66%4| *65 66% *65 67 *65 67 *65 67 *65 67 ‘ll Leased lines__.........100) 621g Jan 4| 66% Feb 24 5712 June| 63 Feb 
3714 37%) 37g 37% 37l2 3 37 377%3| 365, 37 37 37's “6, 600 Mo-Kan-Texas RR....No par) 32 Mar 3| 471s Feb 9 2814 Jan| 4513 Sept 
9212 Q2le)} *9lle 92!e Mlle QDile 92 92 | 914%, 92 92 92 1,200 oe Bl cecacssccocscdee 82 Mar 2 95 Jan 4 74% Jan 921g Deo 
38%, 40 3912 40 | 394 39% 383, 3093, 384%, 39%) 387, 39%) 22,600 Missouri Pacific eecooneoee 100| 27 Mar 3 40% Jan 14 39% Jan 41% Dee 
905g 92 92 924%, GOle 924% | 907, 91%, 9010 Olly 90!2 Yile| 18,700 eee --100| 7i'eMar 3%) 93% July 16 71 Mar Olle Dee 
*6 6's| *6 6'3 *5%, 6's; 6 6's) *6 615 6 6 100 Nat Rys of Mex Ist Rao 4%, Apr 10) 8% Jan | lle June 34 Deo 
*2lo 27%) *2l2 38 *2in 3 | *23% 227 *234 ee 2ln 823% Ge... BO... BS Bie cvcacccves 00 2 pees oe 412 Jan 7 lig June 3% Dee 
*121 130 |*123!2 130 *123 130 |*123l2 130 |*123!2 130 |*12312 130 _....|New Ori Tes & Mexico..-.. ia 120 Mar 36] 1321, Jan || 113% June| 13713 Dee 
132!2 135 13414 1367, 13453 137 | 1345, 13614) 134 13514) 13514 1377, 144 ,000 New York Central. .....--. 100} 117 Mar 30; 137% Aue 6 || 113144 June] 1371g Dee 
180% 181 17934 180 17914 179! 179 17912 *178 17934) 178 17812; 1,700\N ¥ Chic & St Louls Co_..100) 136 Mar 3) 1&5%,July 8|| 118 June] 183 Dec 
7102 104 |*102 103 *102 103 103 103 |*102 103 |*102 « 103 100 8 — OU 93 Marilil; 106 July 8 88lg Jan 98% Nov 
45%, 46%) 46!2 47 455g 46'2) 45's 45%, 45'3 457! 45%, 4612) 32,500NYNH & Hartford oeeee 100) 305% Mar30) 48% July 17) 28 Mar! 47 Deo 
237%, 23%s 24 24 24 24 24 24!2 *23!2 23% 23!2 24 1,600 N Y Ontario & Western...100 10%, Mar 30! 22 Feb 1% 205 Apr 34% Aug 
*8lo 12 *8! 12 *7ig 12 | *7ig 12 | *753 12 | *7lg 12 | .|N Y Rallwaye Pret ctfs.No par 6 Jan25; 2: Teb 5) 5 Dec} 12 June 
*20 0s 23 *20 21 *20 22 *20 23 | *20 23 | *20 23 ; New York State Rallways.100| 20'4July 16) « Jan 14 21 Dec) 36 July 
*35 3610) *35 3612 3612 3612 *35's 3612 36l2 36 38 38 400 Norfolk Southern........ 100} 27% April5) 38 Aug 6 21% Apr) 45 Bept 
155% 15673, 156 157 155%, 157's 155'4 15644) 155!4 156 156'4 157!4' 11,700 Norfolk & Western....... 100} 139'4 Mar 30) 167%June 28,| 123!2 Mar} 15) Dee 
*83!, S86le| *84 8Hle S84le S84'e| *84 86 *84lo S86le| *84 Kilo Sent . Bee Was sndeceused 100| 84 Jan 7) 85 Jao 7\| 75'g Jan| 86 Deo 
73% 73 3] 73 73% 73's 74 73's 73 725 74% 74'2 75%) 47,,00 Ne Th Pacific eoeesuans 100) 65% Mars0) 76%, Jan 2 58\4 Apr 7844 Dee 
*20 25 | *15 25 *15 25 *15 25 *15 25 *15 25 Pacific Coast. --------100| 20 July27| 48 Jan 6 20 Aug| 401, Dee 
545 547_) 754! 547s 537, 85444 y4'a 54% 5A 544 54's 544%, 21,700 Pennsylvania - euansescessse.le oe 30} 55'_ Jan 2 4212 Apr 55% Deo 
23 24'4 24 24'2 *20!2 24 *20! 24 *20 24 *20 24 2,100 Peoria & Eastern. 10 19 Mar 4| 26% Jan 14) 13% Apr 2153 Dee 
o7 9710 97 973, O64 97 a] 96 | 96 06 95's 96 3,600 Pere Marquette.....-- 100} 67 Mar 3) 100'2July 8 61% June| 851, Dee 
*90 93 | *90!g 91 *90\g G1 7H) 91 *90) ‘1 90 9016 200; Do prior oref....ccss- 100} 79 Mar 3 96 July 7\| 78 July} 89% Dee 
#86 87 87 87 *87 87!o) 8&8 x8 SS 8S 87 8 600 Do pref. x 100} 70% Mar29| 917 a duly 17 6812 Apr) 70953 Dee 
*147 149 149 *145' *145 1491, 149 i45 55 Pitta Ft Wayne & Chie of -100] 14212 Jan 2) 1491, A 139 §©Jan| 144 Nov 
7108 111 1103 102g 10016 109 -,*109 109 i109 109 106%, 108% 1,400 Pittsburgh & Weaet Va....100) 85 Mar 30) 110% Jan il 63 Mar|\ 123 Dee 
95 97 a7 QRle 95% «977 } uf 95 06 U6 07 eee eee 50| 79 Mar30| 100 July 9 60% Mar| 14 June 
*40 4! *40 4! *40) 41 *40) 41 40) 10 40 4044 600 Do Isat pret - . 5O| 40 Jan 56) 42 Apr26|| 35% Mar! 41 June 
"17 17! 42 42 *42 427s 42 2 42 $2 41% 41% 400 ce 2 Be. eavatosuds 40} 40 Mar3t| 447’%sJune 21 36% Mar| 44% June 
573%, 59% 58% 61 58 ss *53 58 | *54 8 59 «59 | 2,700 Rutland RR pref... .100' 42 Apr 8 Gilg Aug 2|| 42 Apri 62% Jan 
97 OR Q7ie O98 965, 77s) 96le 9714! Mile 96 G7 07 22,200 St Loula-San Francisco. . _100| 85 Mar30 10i'¢ Jan21|| S7'lg Jan) 102% Aug 
*901, 90%4' *90 ~ gor ls 9 oO oO *RG 00 *a0 90 200 Do prefA oo 831g Apr 1 92'4 July - | 76 Jan) 92% July 
67 687, 687%, 69 6s 68 67% 68 6610 6714) 67 69 9,900 St Louls uth western - .100| 57'gMari9| 74° Feb | 43% June| 694 Dee 
*79 80) *79 a0) *78 sO | 79 79 *78 sO 78 78 200 i aS 100| 72 Mario, 80'4July 27 70'g June| 78% Dee 
32%, 34 34 3 34%! 33 335 33 33 $34, 34 4,800 Seaboard Alr Line......-- 100! 27'gMar3li 61 Jan 2 20% Jan! 544 Nov 
3612 36) | 36%, 36 36) 3714 *36 37 36 7 $6 a Re. Ue 8 Oa 100| 31l2Mar3!| 48% Feb18!} 35 Mar 5ilg Aug 
1065s 10719 *107 107 106% 107 O6', 10714 1057 106! 0644 107 34,500 Southern Pacific Co ‘i 100| 96lg Mar 30; 109%, July 12); 96 Oct) 108% Jan 
119 120% *120'2 120%) 119% 120 95, 120%, 118% 120 119!2 12148 48,200 Southern Raliway . 100) 103% Mar 30) 121% Aug 6 | 77% Jan) 120), Dee 
925g 92%) *92 93!2 93 93%) *93 u4 a4 94!2, G4!g 94's) 2,200; Do pref . 100; S7'2 Apr 6) G4leAug 5 83 Jan) 95l2 Rept 
54 5533) 547 55% 5414 547%; S3le 54lg) 53 54%, 54 5553) 11,200/ Texas & Pacific... .- 100| 42's Mar 30| 61% Jan13|| 43% Jan) 58 Dee 
37 3734, 371g 37's| 37 37 | 36% 37 36 36%, 35's 3612) 2,400 Third Avenue... .....-- 100) 131g Jan 8| 43) Apr 23} 7ig Apr) 155s Bept 
*70 712} *70 Zils *70', 7lle *70ig Tillis * - 70% * TOM! cone Twin City Rayid Transit..100) 65 May 4) 78% Jan 4) 58 Jan} 78% Dee 
154 155%4| 1543, 155% 15434 155!2| 1545, 155 | 154 155 | 15412 155 | 9,800\ Union Pacific.......- - 100} 14li2 Mar 30) 156'2July 6)|| 143% Apr) 153% Jap 
80 80 797g 80 *797%, SO | 79%, 80 *79'2 80 79% 791s} 1,600} Do pref..........-.-. 100) 74% Jan 6| 80 May 26 72 Jan) 77% July 
*24 30 oman *24lo 24%, be (Skee wane’ Sh2d1, dnd Ubkee eases \United Raliways Invest...100| ly% Mar 3) 27'2 Apr 7|| 18 Aug] 331g May 
*75 87 3 “75 8687 : eace Se iM “ Sees 100| 65 Mar 2| 86% Apr 6/| 48!2 Mar) 837% Deo 
44 45583' 455s 46! s| 45%, 4614) 455 457%! 4412 45%,) 45 46\4 27, ES POAT EES 100) 33% Mar 30) 562 Jan 12 19!g Mar| 47% Aug 
74% 75%3| 7453 75%. 7453 75 7453 75 | 742 74% 74% 754) 5,400' Do pref A.........--- 100} 68 Mar 30) 78% Jan 13)| 55% Jan) 73% Dee 
*59 «34663 *62 63 *62 63 | *60!2 63 | *60!2 63 | *60l2 63 | -. = | esr 100| 57 Mar29| 72 Jan29 38'2 Jan| 60l, Aug 
13% 1353) 13% 13% 13 1312) 13 13 | *13 13%! 13's 135s) 2,900| Western Maryland... ..-- 100; 11 Mar 3) 16% Jan 4'| 11 Mar) 18% Aug 
Qllg 2114) *2012 20% 203% 20%) *20% 22 | 20% 20%) *20% 22 Ge BO B86 Milaccecececsa 100 16% Mar30| 24 Jan 4 16 Mar| 26% Jan 
#3414 3512} 3414 35 | 344 34%) 34 34%, 347%, 36 | 35% 35%) 3,200 Western Pacific new._.... 100} 3314 Mar 30 39%4 Jan 2) 19% July) 391g De 
85 85 | 8514 8514 *85 85'2 *85 854) S5le B5l2) *85'lq¢ 85!e) 400 Do prefnew........-- 100| 771g Jani5| 85'2 Aue 5| 72 July} 81 Dee 
2453 25's) 25'2 26 25% 26 25'4 25% 25'4 25'2| 245% 25% 6,400 Wheeling & Lake Erte dont ~ 18 Mar30, 32 Jan 2 10% Mar| 32 De 
45'4 45'4) 45!2 46 45 45 "4410 45'2 “*44)2 45 44%3 45 JOG BD Bile ccccccoccccce 37 Mar3u| 650% Jan 4 22 Apr 653% Dec 
| | Indust: tal & Miscellane»us 
81 82 8214 82%, *80 82 ' 80 80's *80 82 81 Slle 1,100 Abitib!l Power & Paper.No par| 70%May21' S41, Feb 1'' 62 Jan! 76% De 








* Bid and asked prices. 


z Ev-dividend. 
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New York Stock Bench name ele. 2 


For sales during the week of stocks usually tnective. see second page | Preceding. 





































































PER SHARE i | wena SHARE 
( 8 PP ‘ES—PER SHARE, NOT PE CE NT Sales STOCKS Range Since Jan. 1 19 Range for evtows 
_ HIGH AI ND LOW ALE PRIC ES ; PER SH ARE NOT y) pen ‘ ro wuw Tone BrOOr is heats a Suchen teas Ring + 
Saturday, Monday, Tuesday Wednesday T h ursday Fr ida 7] the EXCHANGE 
July 31 Aug. 2 | Aug. 3 Aug. 4 Aug. 5 Aug. 6 W eek Loweat | Htghest Lowest Htghest 
Penis NS ; snail wna ———— — 
- | per Sm are | 3 ne é | Shares | el. (Con.) Par) $ ver share | $ per share |\$ per share $ per share 
n ar er shave per share $ Ve shar €|3 per sha $0” har At Indus. & Misc ( s L , oer 
Sim ao 45% 50 * Bis 48'1g *47!2 48 49 49%! 48 48l2 _1ae sheen & Straus_---! No par| 43 May 20 4 a 27\| ---- ---- | eset bee 
*106\2 ___.'*106!2 | ee hCULPre Le | ee BE. cxsczecce ---100 104 s Mar 19 +B May 22) ---- ---- | sees eee 
*27 27i2 *27 27\2 27 27 *27 2712| *27 27'!2 *27 271s 2 200 Albany Perf Ww rap Pa.No par| 27 May 4 27%June m4 coee cece | w=0 «one 
150 153 |*145 152 *145 150 |*145 150 |*145 150 |*145 150 Ali America Cabie®. ..-.-- Luu) 131 Jan 6 15 ome July 7, 4 io TH =. 
110 115 |9113 115 ,*113 115 114% 11444. *113 115 | 114 116% 1,300 Adams Express_..._.....100) 997 Mar 18 ll oo Oe 6 oe read ao * bon 
®12'2 13% *12!2 13% 12% 13 1314 15% 15 15's 15 16%, 13,300, Advance Rumely.....-...- 100} 10 Marl9, 18% Jan 29) S and > = 
*50'4 56 *50\4 53!2 50'—g Gl 54 56\2| 54% 557%) 57 61 So 3  F- a— 100; 48!4May it) 63's Jan 28)| 4 ; a - 4 a 
8's Bis 8 | 8 8 8 8 8 8 | 8 8's) 2,200) Anbumada Lead.-...--.-- 1} 7% Jan 23 9 « Jan : 4 Det) a. - a 
119% 119'4' 119%, 1225, 1211's 123 121 122% 120'g 120!9) 121'g 124% 9,200) 4ir Reduction, Inc_...No par| 107 4May i | 124% Aug : 86 —_ - = 
*Blo 8% Slo Ble Big Gly! 9 9% 9g «=e 94 Qe 5,800) 4jax Rubber, Inc.....No par! 7!2May 11 16 Feb 10) 935 = 1 ‘8 up 
Sil 1% ll 14, lig 114) Ll, Lig Fil, 1% il, 14g 400) Alaska Juneau Gold Min... 10 1i4June 28 2 Jan : A. Be . o 
13353 137 | 136 139'4 138'4 143% 138!2 14314 138!2 140%) 139 141 (296,300) Allied Chemical & Dye.No par 106 Mar 30 143% ¥A iZ - A — a 2p 
122 122 |*122's -| 122'g 122'g'*122'g _... *122 ., *122' ; 200 i peer ees 100) 118% Mar 20| 122',June | , =n 4 ov 
R912 903g) 89lg 901g 89l2 9O | 89 90% S9le GOlg 90 90% 12,100) Allie-C halmers Mtg ame 100} 78'4 Mar 26 | —" Jan 14) ote Jan a 4 Dec 
*109 110 110 110 | 110 110 {|*110 110'4' 110 110 |*109 110% 400) a I) Be ae a 100) 105 apr 7) 1 “are ay 2 an\| 103% Jan) 09 Dee 
297%, 30 30 3014! 30 30!2) 30 30!2, 30 30%) 30 31% 21,800) Amerada Corp..-.---No par| 244May20 31% Aug 6)! ne a 
1714 17!g «17 1714: 165% 1653) 16!2 16%) *16% 17 | 17 17's, 2,000) auer axgricusturai Chem. iv) 15 May 2u 34% Jan tall ime My red = UG 
*59'2 60!2 60 60 | 60 60 59's 59's) 58% 5 | 60 eo 2 2. eae 100) 51 May 20) 96%2 — = ed aa 2 so 
*40'2 41 40% 41 | *40\%4 41 40'2 4i'2 41 4! 40's 41 © 1,400'Amer Bank Nowe, new__.-- 10' 345 3 Mar yas! 42’, Jan 8") 2 Dec a 
| . 1 
*571 57\2 58 5712 57le *57\2 58 | *57 .-- *57\e 58 | 100! Preferred...............50| 85 Jan 15 58'eJuly 10)! 531g Jan| 58, Seot 
ons . atel “a0 2414 2319 23le *23\4 2414! *23lo 24% 244 247% 500 Anerican Beet Sugar — - 100) 21 June oe 33% he SHI 295, a 2 — 
*6614 70 | *67 75 *67 715 *66\4 72 | *67 72 | *68 75 i . nh! Se ee “100 65 May 27 7 se 4 i saer| rth _ 
2014 20%! 207% 21's 20% 21 *20 20%' 20 20 2014 202 1,4 0 Amer Gosech Magneto .No par 16 May 19) 344, ~~ sli Sol Ma 156 2 Dee 
126 127'4| 126!2 141'4 131% 143 138 144 | 139 141 140'4 145% 25,200 Am rake Shoe & F_..No par; 110 May 19 180 Feb 2 orie ys 114 Des 
*112!2 119 |#1 1219 119% *112!9 119%4 *112'2 119'4 *112 pee *1l2te 1104 Do pref_. sweet 110'4 Mar 24) — Feb 18 ee a = on 
397g 4014) 40's 40% 40 40% 39%, 42!2| 4214 44% 437% 46 | 48 800 Amer Brown Boveri El_ No par| 304 Mar 29) oe Jan o a _— ~ ‘a bv 
954 9533) 95% G5%% "9514 95% 95% 95%) 95% 95'2 95, 96 809 Preferred ..... i cote dad 100| BAle Mar 31. a ry Jan I O's rs : 4 
605 607! 60% 62 60% 62 61% 63'% 61% G62\2 61!g 62% 235,200, American Can wi___...-. -25| 3%7g Mar 30) 13 8 Al x 47 4 Sanl 1913 Fn 
9125% 126)2 *125!2 12612 *125'2 126!2 *125'2 126'2 *126 =126'2 #126 126'2 _- Do pref a ae 100) 121 Jan ‘| 12 575 July 27 yd an . 3 Sept 
#993, 100 | 99% 100 100 100!2 100 10i'2 994% 100 100 100 3,800 American Car & Fdy..No par| 91! Mar 31) = Pee 23 Ris, Apr 18M Sept 
$124 126% 124 126% *124 126% *124 126% *124 126% *124 126% -_- Do pref mlathwrts ithe top ee 100 125!2 Apr 7| 12914 ine - aon a : rm 4 
9254 25%) 25'4 25% 25% 25% 25'2 25'2 254 25% *25'4 25% 1 406 ) American Chaln class A... 25 »| 23\4 Mar 30 26\4 July 20) 22 2 Oct 2" e 
39 39 | *38 39 #38 39 *38 38!2, 38 38 37% «637% 400'| American Chicle......No par| 37's M ar 31) 51 Jaa 37 Jan 5 Ap! 
3614 37'2) *35%4 39 *35\4 39 *35\4 39 | *36 38 *35\4 36 390 Do certificates -No par) 34!2 Mar 31) 474 Jan 7 37 Jan} 5Slg on 
7% 72 a Bt ve 2 t.s 8's s 53g 8'4 8l2) 40,800 Amer Druggists Syndicate - 10 44 Jan 5 S'2Auz 6)| 4% De 6 — 
123!2 125% *121 123 123l2 125 124% 12434 *122!3 124%, 125 130 5,000 American Express. - .100) 105% Mar 31) 140 Jan 6) | 138 Apr ee aD 
2lig 22%; 21 22% 21 2i% 2i'2 22'2 22 22 2l'e 2i!2 8,600 Amer & For’n Pow new.No par, 1 Sig Me ay 19, 42% Jan 2) 27'4 Apr| 51% i 
91 91 91 91 | 91 91 *90% Qileg QGile Dile 92 92 | 700° Do opref - No par| 88!eJune22| 98 Feb 13) 87 Jan| 94 ‘eb 
*8 812) *8 Big *8 Sig 8 8 | 7% 7% Tq 7% 300 American Hide & Leather. 1y0} 17 May 10) 17'2 Feb 9|| Sis Mar 14% Dee 
*36 39 ' *3612 39 | 37!2 37!2 37!2g 3712 *35 37 | 36 36 | 300 «=o nref 1M | A3'gM ve 7| 6 at Feb 3 58'\_ Bept; 75% Jap 
*26 26's 26 26 | 26 26'4 26 26 26 26'4 26 26% 4,400 Amer Home Products.No par| 2453May 20 26% Apr Mittal inden ieee: face 
©1256 127 '*125 127 *127 129 128 128!2 126 127'4 125'2 126 ' 1,000 american Ice... .....<.<-- 100' 109 Mar sy 136 June Ml 83 Mar 139 
*R¢ 37g' *82)e 3% *82l9 837! *827, 837%) *827, 837, } *827, ee ce De setcateababict 100 8212 Ja 13 | 864,June 1 | 74lg Mar RF July 
3 33 | 338 Hh 33\2 3414 33 4 35 . 35 . 357, 35 . 35%! 8,600) Amer Interr ational ¢ dorp..100| 31% Jul ” | 46% Feb 16) 32's Mar) 467% a 
912% 13'g) 212% 13 *12% 13 | 12% 12% 12% 12%! 412% 412%! 1,000| American La France F E.. 10 12'2M. 4 15% Jan 4) lly Jan 20 + 
32 32 32 B2!e 32 32 321g S32 *31 32 | 3lle 347%, 3,500; American Linseed.......-. 100 25\4 rly 2i| 62% Jan 4|| 20 Mar 594 "On 
*77\2 78!2 *77i2 79 77% 77% *77'2 79 *77\2 78!2) 784 80'g) See. ee Ci scuavcacedece 100 75 Mar 3! | ‘t0e - ‘i aA om 5.2 Bm 
10314 104% 1035 104'g 104 105 104!g 105% 103'g 104!2) 104 105 | 19,900) American Locom new..No par) 904 Mar 31 ss we fl 11 2 = — r ad 
11612 117 \*116!2 117 1167, 1167 *11612 116% *116!2 117 | 116% 117 400| Do oref 100 116\4 July 6 12 he eb HI 1 ug 
*71\4¢ 72\2 a7 72'\e *71l'g 72le *7 11 72\2 7114 714) *71%4 72 100 Amer Machine & Fdy- No par 714 Aut 5 77\2 July 16 So 
*116 119 16 119 *116 4119 (|*116 LID (*117'g 119 |*116 119 penmen Do pref...... ----100 | 114 July 15} 116 July 16, “ane oe eel esbe é ace 
52 52 ‘3 53% «=653lg «25314! 53 535g *53'g 53%) 53 53'8 2,600 Amer Metal Co Ltd__.. No par 47 Mar | 57% hed is 45% Mar ate A. 
117) «117: |*114 «1170 «#114 «117 (#114 117 (116 «117 |*116 «117 100 referred 100] 113%9 Apr Vs 190) eb fi lll Mar ov 
70 71 70 71 68 70 68', 70% 68's 69% 68!'2 69!2) 12,400 Am Power & Light. er LN 0 par 504% May 19 Le July 29) ~sepeesel soe Ee seas 
110 110 110 110!g 110% 111 110 1107) 110% 111 | 111!2 112 | 1,900) acertcau Radiavor. ---.--.- 25) 101 yjMay 19) 120% Feb 13|| 89% Jan) 122, _ 
*78 80 *78 80 *78\4 79% 80 sO 7914 79%) *79 80% 400 Amer Rallway Express._...100| 77% Mar 31) 80 Aug 4)| 276 Bept ss = 
*55 58 *54lo 58 *541e 58 *55\2 58 *55!2 58 | *55le 58 ......|American Repubiles...No par 50 June 15) 74 Jan 5 e. Jan 0% a 
62 62 62% 65 | 65 67 64 65%3| 64% 65%) 66!2 69 31,700|/ American Safety Razor...100| 42 Apri4 +P Aug 6 36% Jan 7e% ed 
*8le 9 *Blo 88 «= FRlg R44! 81g BIg! 8! 85g 87 = 837, 2,300| Amer Ship & Comm__.No par 5'2 Jan 2) Ii1% — 12) 5g pee Rs -. — 
1324, 133!2' 133!2 136 13414 1375, 137'g 139%) 138l2 1402) 13812 140's 112,300 Amer Smelting & encase 100 oes Apr 21) ise" 3 “ 24 A — cone _ 
*119!2 120!2, 120) 120 120 120 ;*119 120 |*119!2 120 |*117% 118 | et .. Bee. Cin tcantaouaceee 100 112 8 Mar 3) a uly : ioe = te Bn 
*125 129 12912 12912 128l2 128!2 127!2 127!2 #125 4128 |*125 128 300\ American Snuff__......-.. 100; 122 June 28| 1 Feb a pr , 
45 454) 44% 45% 45 47 45% 46%! 45's 457% 45l2 455 21,500 Amer Steei Foundries_.Noj-i7} 40 May 11 47 Aug RB - _ ‘ae _ 
1121g 112%) 112!2 112!2 #112 112!g 112!2g 112!g #11212 113 |*113 114 500| Do pref. pemmaeel 100 as Apr 9 115 Feb 23 Pr = 8 b 
69\4 697% 69's 70 69!2 17%' 7Ole 714s| 70's 73% 73!2 76 32,500 American Sugar Refining. _ 100 65% Apr 14! $2% Feb . 7s Jan 
‘ ‘ ‘ ¢ : 027, 1027, 025, 102 1025, 105! | pre 100; 100 June19;) 105!2 Aug 6)! @1l4¢ Jan) 10414 Nov 
te TH ts = "= Te 's a +t aH es " aie a "| SE: 4 Sur — Tabacco. . Any ae ie A a po “ 6 May! 241, Feb 
1 9g! 30! 32) Blle 3: 33 35 | 32 34le 33% 34 12,800 BDo opt Gals cccceess 2 Apr 25, 5 ug [|] weece cose] cone oes ° 
38 , 3010 ons . 38 , so 30's 29% 29% *28 30 #28 30 | 300 amer Peiegrapo & Cabie_—_ 100) 25's July 6) ais Feb 10) 37% — @ Ne 
141 14153 141% 143!2 142 143'g 142!s 142% 142!2 143 1427, 143 23,900 Amer Telep & Teleg_.--.-- 100) 139%sJune 18 154 * Feb 4 1305 a es o 
120'g 120', 121'g 1214 121% 122 12ilg 121% 120% 122 120% 122'4 7,000, American Tobacco. --_...-.- 50 a1 1% Mar 31 = < Ane on , 2 — 1 tes pe 
*110l2 Lllig *109!2 Llllg2 Ll Lill *110 Ldllg #110) Llilg *110% L112) a Cn OU. sesesueneee 100 10616 Jan 4 +4 = os oe — A 
12014 12014 *120% 121 | 120% 121!2 121% 121% 120'g 121 | 120\4 121%, 4,900, Do common ciass B___ 50 110's Mar 31 tte - y in a's — ioe Fa 
120 123 \*118% 123 |*120!2 122 11912 119% #119 122 |*119 122 | 200 American Type Founders. -100 ais Jan 22| 13 eb 7 0 > a. Dee 
62% 63 61% 62 6lls 62 6li2 63 | 62 63 61 61% 11,900,Am Water Works & Elec. - 20| 43% Apr 13 J Jan 4 o6% pe an ro 
*105'2 107 |*105'2 107 106 106 106 106 (*104!2 106 |*104!2 106 200; Do Ist pref (7%)--.-.-- 100) 1011, Mar 3 108% Jap HA cae i= - 
®23le 2412) 235% 24 2312 24 24 24 | 24 24 23% 237| 1,700)/American Woolen.--...-.- 100} 19 June 9) 42% = " 3 eee i 
71 7's) 72 72 72\g 722) Zig 71%) Zi's 7's) 7ilg 71%) 1,000) Do pref.............. 100) 66 Apr 30 89% Jan 13 om oo a po 
#133 «lle, *1lg Ile 1 1's 1 1 1 11s 1 1 2,300 Amer Writing Paper pref__ 100 1 Aug 3 5% Jan 3| is = : 2 oo 
*le a! *le % *lo % lp lp le lo} by 5g 500, Preferred certificates... 100 _'2 Aug 4 42 Jan 1 2 Dec ee 3 
©7% «= Big) *7% «= Blo| #78, Clap #78 *7% «= 8lo) «= #7484 Ble) -.____| Amer Zinc, Lead & Smelt_- 25 ; 5'gMay 19 12's Feb ¢ 7 May brn Fad 
35 36 | 35'3 35's, *35 36!2 «35 35 35'2 35l2 *35!2 36 | 400, Do pref. Stdbackanssen 25| 20 May 19 48'a Feb 4, at's May Hy on 
4953 497g) 4097, 5O'g 49% 50% S50l2 5l | 505g 51% Sill 517% 122,300) Anaconda Copper Mining - 50, 41i2Mar30| 51% Aug 6 35% Apr one wed 
*38 8639 | 3914 40 | *39lg 4012 39lg 39% 39 39 | *38lg 39 | 900, Archer, Dan'ls Midl'd.No par| 34%Junell| 44% Jan 1 + _ a 2 _ 
*100% 103', _- ---|*101 10434 *101L 104% *101 104% *101 104%; ...-  &* eS 100 100 Mar 4,105 Jao AH 0%s “an ‘ee oun 
#94 04%, *04 9435. 937, 94%, *04 94'2 937%, 94 93%, 93% 800 Armour & Co (Del) pref. . .100 90'4May 21 97%s Jan 3|| 901, ar Fin Oat 
1453 1453, 14l2 145 14le 145 14lg 145; 14's 144 14's 1414 6,800 Armour of [llinols class A_. 25 13 sMay 22) 25lg Feb 13 | 20 Mar 712 yon 
7% 867% 7's «74 7's 7g 7's Tig 7's 7'8 7's 74 3,000! SE Dieccesasnaendsocs 25 5% May ~ 17 Jan * 16 Dec 
* * 7's) *86 *86 8 87lg *86 88 | #86 OB. | easese Preferred _ ‘ .100! 80 Apr30) 93 Febi1l| 90 Dec 93% Nov 
204 30 a7" 87's] 26 2812 26l2 27 a 27%: as | 277 a8 8,700 Arn, Cons C orp tem ctf.No par; 18 Apr 12) sone Jan 6) & Jan) 17% oe 
#19% 20!2, *20 20le| *20's 20% 203g 20% 20!2 20!2) *20i2g 21 | 300 Art Metal Construction....10) 19!g Jan 2) 23'2 Jan 26|; 16 Jan sa 
*53 5314; 52 53 52 52 50's 52 | 4912 50le) 49!2 49%) 2,400 Artloom _..........-. No par| 48 Mayl7| 63l, Jan 21) +4 June a’ oe 
111 212 | LAL) LLL [*0dd 212 (F212 = Abdtg 222) TLL Y*Ldl = Lddt2) Cee: EO Gil cdwapsonvcene ooo 108 Mar 15) 111% Feb 1) 101% Aug bi% iter 
4ilo 41% 41 4173| 41!2 43i9 4414 44% 44 45'2 44 454 28,! 500 Associated Dry Goods....106 374! Mar 30) 547s Jan 9) 46\2 aus - road 
*96 100 | *96 100 | *96 100 | *96 100 | *96 100 *96 100 | ------' Do Ist pref..........100) 96 Mar 25) 1G2\g Jan 6) oe _— ‘c to 
*103!2 104 104 104 104 104 (*104 105 |*104 105 |*104 105 300 Do 2d Paccscccncse 100} 102 May 19) 108 Jan 2 i} 101 sane rH Dos 
52 63 | *62 62!2} 52 52] 51 5! 51 61] 51 656i 500 Assuctated Oll.. - 5 cma 25) 44% Jan 6) 60. Mar 4/| 32 eee a Fae 
*39!2 41 397g 415_, 40% 417%) 40!g 4012) 40! 4012) 40% 40% 3,600 At Gulf& WIS Line....100) 331% Mar 31 65% Jan 6) 20 an pa a 
#4219 4312) 425, 425s| *42\9 44 | *42l0 44 | *42l9 44 | *42!2 44 | Se. BOO Piesccsnedecsccd 100 35\4 Apr 16) 5614 Jan 30 ze = atta aa 
10914 110 | LIL 114%) 115 1173 115% 116%! 116 117!2 114l2 117'4) 28,900 Atlantic Refining........-. 100} 97 Mar 3 sae dene eal O5\s — 117% dues 
#11634 11753 116t2 116i2)*116!2 120 |*116tg 118'4,*117 120 ,*117 120 | 100 SD BOcscccdstcopesseten Geek Sess 120 June 22)| 113 ; pt 65 
*57 59 59 59 *58\g 59 | 59 59 5S'g 59 *58 58% 500, Atlas Powder.........No par| 54 Mar 4) 60 —! 0 | 4 mel ze ~ 
"95 98 *95 98 *95 97'g' *95 ._.| *95 98 | *95 Pe , —_—Seeeae .-100; 94 Jan 8) 97 Aprils, 90's ool = = 
*11% 12 *117%g 12 *11% 12 | 117% 12 *11%3 12 | Il%y 11% 100 Atlas Tack...._.___-_J No par) 4 July 1, 17lg Jao 30) Vlg ; : ~~ 
10 ll 12 1214 1244 13l2 14 143g) 12% 13i9, *12 13 2,000 Austin, Nichols&Co vte No par) ‘§ July 0 28 Jan2?)| 22 7 y +4 2 A 
*67 76 66%, 6634) *65 70 | *67 70 67 67 | 67 67 400, Do pref. an cmelik 100} 65%, Auz 2 93 Jao 6 87% an 4 “ae 
lp lo le le *lo 34 #3, 5g le le *lo 5g 900 Auto Knitter Ak osiery - No par) l2 Apr 30 21g Feb 11)| 2 Dee 4 ow d 
120% 121 | 120!2 121%) 121 12414 122!2 1267s) 123!2 126 124!2 126's 74,000 Bsitdwin Locomotive Wks_ 100 278 Mar 31! 1361, Jan 4 | 107 Mar) 146 rhe 
S111 L212 P2111 112 |*ldl = Abd'e *242%2 112 [#111 lille 111 111% 200 i Met tcuansceccnest 100' 105 Mar3i/ 114 Feb 6 107 Aug) ties aD 
25%, 25'2 25'g 2534) 255g 25%! 25l2 25% 25%, 25% 25% 25% 5,300 Barnsdall C orp class Rance De 23\2Mayv 11 331g Jan 2; 18% Aug) 331g Deo 
#24 24'2 24 24 | 24 24's' 24 24 | *23ig 24 ' 24% 24% ##j.1,000 Do class B........... 25| 23 July 14 29g Jan 2! 16 Aug 30 Dee 
| = ' at P } 7 . - ‘ ac — j 1 Feb 
*44! 5le 45!2 *44!0 45le 5 5 | 3 4444 45'2 1,300) Bayuk Cigars, er par; 39 Mar3l| 49's Jan 4 38g Sept! 53% 
os7in 58 opin ben Hh oi o0% 80% ss te ” 59 : 59 2,900) Beech Nut Packing . 20 53's Apr 13) 717 g Feb 4 60 Mar fn os 
31 Sig} 30l2 31 30 8 8=630l2) 30 30 30!2 30!2 30lg 30!2g 1,800 Bel'g H’way Co tem ctf.No par 30 May 19) 39% Jan 4)| 37 Bent +4 — 
4614 46%) 46 4615 45% 47!2 4612 47! 4610 47\4 46%, 47'4 50,600! Getoienem Stee Corp..... 100} 37 4Mauy 20 50'4 Jao 7 a7 — R 2 - 
102% 103%) 103% 102% 103 103%4 103 103%, 103 103 103's 103'8| 2,300 Mo oref 7: 10 29 June i 10% Feb z 93%, June 
30'4 30!2) 30'2 30'2 30's 31 | 30!l2 Silg 31 32 32% 32! ag —— ingdale Bros...No fed Bs k a Ae a sass atael e000 eebe 
ble 6'2)*106 O75 *106'4 107'4 *106'4 107 |*106'g 107 |*106'4 107 | 0 2 ree 1e 2 Tig Jeey 1G] cance cose Sees 6660 
=" 106'2 rc? ‘ 6% *6 ; 6lg 6's Gls 5 . 6 *6 7 6'2 600 B stb Pisheries.......No par 4's Mar 24 ve Jao il ; 4's May| as oo 
*40 45 *40 46 *40 46 | *40 45 40 40 *40 42 | 100; First preferred ...... .100| 35% Apr 15 5l'g Jan 7)| 25 June oe 
*22 24 2i'g 22!2 *22 24 23 23 *23 23!2, 23 23 | 600| Botany Cons Milis class A_ 5 20 May25) 41's Jao 4 40% Aug| rt on y 
29 2914; 29 29's 29 29's} 28 29 | 28 28's 28's 28'4 5,800 Briggs Manufacturing..No ps :4y 10 37'2 Jao 4) 27 Oct) 44lg a 
#\lo 1 | *lo 1 #le 1 #le 1 | *le 1 lo le 200, British Empire Steei_..._. lou eMay 5 3 Jan1s 15s May) 5 Oe 
9% ....| *9% .. "9% «- OR cece] TOR caoccl SHE: cccal auased | First preferred......... 100 9%June29| 27 Jan28 22 July) 36 a 
S]lig 27) *i'g 27 *lig 27% lig 2% Fille 2%) Pilg DB%yi ... | 2d odreferred -------100) — 1!zJune 24 Wlg Jan Li 6% July! aoe . t 
144 149% 148 149% 148 149 14634 149 147'4 151 151'g 153! 21,100 Brooklyn Edison, Ine- - 100} 133 Mar 31 153 »Aug 6)| 120% Jan} cane Nov 
91% 947g) 93!2 947 93 945, 93 95% 935g 963, 96l4 97'4 33,300 Bklyo Union Gas._-_._-! _No par| 68 Mar30) 974 Aug 6 St Dec} ‘61, ‘Dee 
3612 3653! 36% 37 3653 37 36% 36% 37 3714 36l2 374g, 3,400) Brown Shoe Inc wil ...._- It 0) 29!2June 1 48°53 Jan 7 46 oa 109 4 Oct 
#10819 112 |*108!2 112 (|*108'2 112 (*108!2 112 *108 4112 *108 Ban | cecees Do pref_. ---.-100| 107 June 5 iit Mar 10 96 Mar) 40% Jen 
#27\s 29 | 28 28 28's 28le 27"s 27%, 28 28 28 28 | 600 Brunewtek Rake at rNo par| 24% Mar a my July 21 =e *Febl 136 Dec 
140 140 [713612 13912 13653 1373, 136!2 138 |*132!2 138 |*135!2 13712) 1,900 Burns Bros new clAcom No par| 121 Mar3i| 144 July 23)| 92! on | > Des 
*35 38 | 35%, 35% 35 35 *33'2 35 *33le 35 | *33!l2 35 | 300, WU» new class B coal No p 20% Mar3i) 44 Fev 13 at : = = on 
#100'2 102 |*100'2 102 (7100 102 *100 102 {|*100 102 (|*100 102 | .. EES ae 100 97 Mar 30 LO3tgJune = Ollg > y) 103 Sept 
*101 102 ‘*101 102 1i01 1Oilg 101 10143 *101 10lts 101 101 800 Burroughs Add Mach_.No par 77% Apri3! 105 July 20 65 an : 
® Bid and asked prices; no sales on this day. z Ex-dividend. 
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For sales during the week of stocks usually inactive, see third page preceding. 














PER SHARE PER SHARE 
HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT. Sales STOCKS Range Since Jan. 1 1926. Range for Previous 
pee otRtaes ——| for NEW YORK STOCK On basts of 100-share jots Year 1925. 
Saturday, Monday, Tuesday, Wednesday,,; Thursday, Friday, the EXCHANGE 
July 31. Aug. 2. Aug. 3. Aug. 4. Aug. 5. Aug. 6. Week. Lowest Highest Lowest Highes 








$ per share | $ per share | $ per share | $ per share | $ per share | $ per share | Shares.\Indus. & Miscell. (Con.) Par| $ per share | $ per share 
- ts 29%4/ 293, 3014] *30!2 30% 30 30!l2) 30 30 | *30 31 


























00 Bush Terminal new_...No par| 16% Mari8| 3414 July 14 145g June| 26 Dec 

93 93 93 | *92 9212 *92 9212| 9212 9212) *90 93 200 Do debenture ....___- 100} 86 Apr 6| 93 Aug 2 80 May| 8%, June 

“101% concn) 101% ....1F101% ....j/*101% ..../9101% ....|9101% 2-2] <<--x< |Bush Term Bldgs, pref....100| 9912 Jan 20} 103 June 4 961, Jan| 103 Dee 
*5 538 5 5ig} #5 54! 5 5 5 54) 5 5%s| 2,700 Butte Copper & Zinec_.__- 5 434May 26 6'4 Feb 10 4144 Mar 8% Jap 
44!2 4412) 46', 49 48le 50 47\2 49%) 493, 50i2 49%, 51 16,100 Butterick Co_....._.____ 100} 17% Mar 3} SO0'2 Aug 5 17 May| 28% Jas 
*10l2 11%) 103% 1034) 105g 11 11 11 11 115g 1lilg 11%) 1,400 Butte & Superior Mining 10 7igMay 18] 16% Janli 61g May| 2414 Jap 
*56 58 555g 5553) 57 57 *55 58 56'g 57 554 57 500 By-Products Coke_-- ! No par| 53 June30; 60!g July 14)) -... ....] -.-. -... 
35 37 *35 38 *35 36 35 35 *35 37 35 35 1,100 Byers & Co (A M)..--! No par| 28 Mar29| 41isJune 18 23 Oct; 44% Ov 
139 139 | 269% 71 71 74 | 72% 74l2) 73% 747%) 73l2 74%) 23,400 Culifornia Pucking--_-_. No par| 769% Aug 2) 17¥le Feb 4]| 100lg Jan} 3612 Nov 
3212 327g} 323%, 33's! 323, 3314) 32% 32%); 32%, 33 3234 3319) 15,300 California Petroleum___._- 25) 30% Jan20) 38g Feb 10 237g Jan| 34% Dec 
15g 15g} *15g 7g) 15g 7 13, 13% 13g 1% 13, 17g! 1,400 Callahan Zine-Lead__.___- 10 l!2 Mar 26 2% Jan 15 lg Oct 4% Feb 
*68l2 6914) 691, 6914] 69!2 7lle! 70 71 7014 71 | 7lle 73 8,600 Calumet Arizona Mining... 10) 55tgMar29| 73 Aug 6 45 Apri 61!,s Dec 
15%, 157 155g 157 16 1614; 16 1634 16's 165s 16'2 1714) 8,300 Calumet & Hecla_.__..___ 25 133g Mar 31 17'4 Aug 6 1244 May 1853 Jan 
14014 14014] 140!s 143 141 143 143 149 14614 169 165'4 176 33, 89))C ase Thresh Machine_.___ 100} 621g Jan 4| 176 Aug 6 24 Mar! 68l, De 
111 11312/*110 11319] 11312 114 115 116%2; 116 117 j|*117 118 *. = FC eee, 100} 96 Jan 6) 117 Aug 5 60 Mar! 1071, De 
*83, 887 87g 9 8% 9 9 91s | Blo 8% 8% 9 2,300; Central -— poped suneethnnwe 100 7isMay 3) 201g Jan 5 14% Mar| 2353 Oc: 
*53 5312 53 5412} 53% 5414) 537% 537s 54%, 55383) 53 5412) 5, 100} | ae 100) 43!4 Apr28) 68% Jan 5 4914 Mar] 71 Oct 
171g 171g) *16% 17 *16 17 163, 16%) 16% 17 1612 16le 600 Century Ribbon Mills..No par| 12%3June 8| 32% Jan 8 30% Sept] 471, Mar 
*83 86 *83 89 *83 89 *83 89 *33 89 *83 SP ' wasnes i Pitbsdnocedsnonne 100! 83 May25! 90 Jan2l 94 Dec' 98% Jan 


6914 6914! 6912 70 | 6912 7Ol2, 68% 7012’ 6912 707% 701g 73 | 22, 800, Cerro de Pasco Copper.No par| 571g Jan22| 73 Aug 6 431g Mar| 64% Nov 
45\2 45% 4613 46% 46% 47 | 46% 4714 4612 46% 47 48!l2 oT en Teed Products.No par| 36!sMay 20) 491g Jan 5|| 40% Mar) 58% Sept 














*101 105 (|*101 105 *101 105 .*101 105 ,*101 105 *101 See | sennae ist preferred ........... 100} 100 May 22! 105l, Jan 21 891, Jan| 110 Sept 
*12 12% *12 12% 123g 1234 12% 13 | 127g 127 12% 13 | 2, 900} Chandler ¢ ‘leveland MotNo so Litebiay iG FS FORE cacccasc] cece cote 
28% 28l2 28l2 28%; 283, 32!2 3114 32!2 | 30l2 30l2 30le 31 9, 300| Preterre nc. ccccece No 28 May i18 Gis DORA Stan Gees) Babe ener 
113, 113 | 112 112 \*113) 11412 #112 11412 *110 114!2 111 111 300| Chicago Pneumatic Tool_.100 9412 Apr 8) 120 Jan 2/| 8014 Mar] 128 Dee 
5lig 51% 52 52 | 52!g 52!g: 52g 52'g; 52% 52lg) 52 53 900|Childs Co_........... No par| 45\gsMay 19) 66% Jan 4 497, Mar) 747% Oct 
34 3444 34lg 345g 34 34's, 337% 34le 344 345, 3414 34% 13,500,\Chile Copper.._......._. 25| 30 Mar 3) 36% Jan 6 30! Mar| 3753 Jap 
*20 23 | *20 24 *20 24 | 22 22 *20 23 *20 23 | 100| Chino Copper_........__ 5 16 Mar 3) 24 July 20 19 Apr| 28% Feb 
46 46 | 445, 445.) *44 47 | *44 7 | *45l2 47 45's 48% 1,800 Christie-Brown certifs.No par) 40 Mar30| 63% Jan 4 62% Dec| 6412 Der 
367% 37% 3712 383g 365, 3814! 36l2 37!2 36 37 36!2 37!2 231,300|Chrysler Corp new_...No par| 2S8l2Mar30| 54% Jan 9} __ a oe ae 
*102 104 103. 103 |*103 104 (|*103 104 |*103 104 |*103 104 | et -eeeres No par| 93 Mar30| 108 Jan 2)! 100!g July| 111% Nov 
*64 65 65 65 | *63 65 | 647% 647%, *63 65 6412 64le) 500 Ciuett, Peabody & Co_._.100) 60'4 Mar 31 68lg Jan 7 58\2 Mar) 71% Jap 
*110 114 |*110 114 | 112 112 (*110 113% *110 114 |*107 110 | SG PONTE ccccccdcccuce 100) 103'4 Jan 13) 115 Junell|; 103g Jan| 109 Sept 
158% 159 | 158 1587 159 161!2 161 162% 159%, 162% 1627 1647s| 20,500 Corea Cola Co________. No par| 128 Mar 24) 1447, Aug 6 80 Jan| 177% Nev 
43\2 4414 43! 44 | 43% 44% 44%, 447, 44!2 44l0| 45 45 | 3,100 Collins & Aikman... _) No par| 34%May27' 48%July 14)) ........] -... .... 
#104 1064 *104 107 | 104le 104!2 *104!2 10512 *105'g 105'e! ae 105! 400  _ eer 100 98% May 27; 106!gJuly 21|| .... ....]  .... .... 
45 45 | 445, 4553) 4453 4714) 453, 4734) 457g 467, 3| 45%, 4614 35,100\|Cowrado Fuel & Lron_____ 100| 274% Mar 3) 4734 July 20) 32% ADr| 48\4 Jap 
G6li2 Gl!2 Gills 61% 62 62 | 63 63!2| 627%, 6275 6253 62% 4,900;Columblan Carbonvte No par) 555s Jan26| 69’ Feb 23 45 Mar!) 62% Dee 
83% 853g 84% 85%, 841g 8533) 8414 84%) 84/g 85%5| 84!2 85% 27,300\/Col Gas & Elec.__.___- No par| 63!gMar29) 90 Jan 9|| 45% Jan| 86 Oet 
114% 115 | 115) 115'4) 11534 115% 115 9 115!2 1152 115!e'*115 «1152 1,200, Preferred 


ERNIE: 100} 112 Mar 30| 115% Aug 3|| 104% Jan| 11412 Dee 
28ig 25s) 281 2814 28 28ia] 28ig 28%) 27% 28 | 27iz 27%, 3,000,Commercial Credit_..-No par| 26 May 19| 47g Jan14|| 381g Sept] 55's, Dee 
23 24! 923 =: 








28 24'°3S 2@'°*2s 24!'°82 24'S 24 !...... PONE sk esecasesnaete 25| 23 Apr20' 26% Jan13'| 25% Sept! 271g Oct 
! | ‘ 

*23 25 | *22 26 %.... 25 | *221e 24 2312 231g *23 27 100! Preferred B__....__.__. 25| 23! Aug 5| 27% Jan 11 264 Sept; 27% Dee 
9llg Q9ileg *91 94 914, 91% *9lle 94 *9llp 94 | *9lle 94 200; Do Ist pref (6%)-.-..- 100, 90 June 1 TO WERE acca gee! seks cede 
66's 66's *66 70 | *66 70 66 3666 66 66 | *66 70 500 C omm Invest Trust_..No par| 55 Apri2| 72 Janil 50 «=6Jan| 8412 Nov 
*97 100 *97 100 *97 100 | *97 100 | *97 100 “97 100 | ...... | % preferred _......... 100, 97 June 7} 104 Jan28}| 100 Nov) 10713 Nov 
*92 95 *92 95 | *92 95 *92\4 94 "9214 94 | *92% 94 | | Do peel 64)... acc 100; 89 May 7| ie © DHL «sss ceenl stne woes 
*163 167 165 166% 162 165 160 161 | 160 161!) 161 166% i 700 Commercial Solvents B No par| 11844 Jan 4) 171 June 29) 76 May} 189 Jab 


24l2 25'g, 25 2614; 24l2 25'2 24 24%, «235, 243% 


, 23% 24 | 61,600 Congoleum-Nairn Inc..No par; 12!2May 13) 2%l4July13\|} 15% Nov) 431g Jap 

*42%, 43 4lig 42 | 42!2 42!2 41!2 41!2 *42 43 | *42\, ‘ | 700 Congress Cigar_......No par| 40!2May17| 445sJunme 8|} .... -.-.] -... -.-- 
bs 3%) *5g % *5g 34 *5g 35 #53 % #5y eee |Contey Tin Foll stpd___No par 53 Mar 18 1 Mar 12 lg May| 17 Feb 

69 69%, 685, 6912) 6S8le 69l2 683, 69l2 67!2 GS8le 68's ae 40,200 Consolidated Cigar....No par| 45% Apri5) 74 Aug 6 2612 Jan| 63% Dee 
*102 106 |*102 106 |*102 107'4 *103 a ng *103 10714 *103 Dr.) sesaue Or eres 100} 91 Mar3l1)| 107% July 28 79% Jan| 96 Dee 
3% 864g 4 455) 412 5 4% | 4%, 5 ate 4%s 96,700\ Consolidated Distrib'’rs No par 2% Mar 3 62 Jan 7 3ig Jan 9% Fet 
10814 110!) 108! 1097s 107'2 110% 109 113t9 110% 11478) 113 115% 276, 600, Consolidated Gas (NY) No par| 87 Mar30| 115% Aug 6 74g Mar| 97 Dee 


1 1%! 13%, 1% 1%, 1% 1%) |= 1% 1%) = 1% 1% = 1% 1,600 Consolidated Textile.__No por 1lgMay 10 3% Jan 18 2% June 54 Jap 
8253 827| 82 8273} 82% 84 84 85 | 783 837g 82!2 83l2 18,200 Continental Can, Inc..Ne par| 70 Mar3u| 921g Jan 2 60lg Mar| 931g Dee 


129% 129% 130 13012) 131 13212 133 133 \*132 133 | 131 13212! 1,200'Continental Insurance____. 25| 422 Mar3l| 144% Jan 9|| 103 Jan) 140 Deo 
10% 11 | 10% 11 107, 11 




















11 1114) 107g Illig' 11 li 9,600 Cont’l Motors tem ctfs_No par O9%Mayil7| 13 Jan 5 8i, Jan) 15'l, Oct 
4353 44%) 44 45%3| 4412 45 | 4414 44% 4414 45% 45's 4614 46,800\Corn Products Refin w1__..25| 35% Mar3(| 48%June21|| 32% May| 42% Dee 
#12714 128 |*127144 128 |*120 125 | 126% 127% #125% 126!2 *126!2 128 | 200) Be MG csccikccsnccase 100) 1221g Jan 6! 129's Apr28)| 118ig Jan| 127 July 
49 5012) *49 5012} 5O!2 52% *51 52 | *50 53 | 52!2 52% : ,000' Coty, Inc_...........No par| 44!2Mar29| 60% Jan 4 48 Aug) 60!2 Deo 
*73 75 *74 75%| 75% 7753 76le 77l2 *74%4 76 76%, 76% 6,800 Crucible Steel of America__100 64 Apri5| S8llg Jan 4 6412 Mar| 8453 Nov 
*100!s 101 101% 101%)*101 101% 102 102 | 102 102 101! 1012 Cn. eet Siisssccccessanue 100; 96 Mar30) 102 Aug 5 92 May! 102 Deo 
50% 51 501, 51 505g 51%, 50% Sills’ 50% 5l'g 50% 51% 23,000 Cuba Co_........-... Ne par' 3912 Apri5! 53%June30'| 4414 Dec! 654% Oct 
9% 914) *9lg 94) Dig Oy *9lg 9%! Dlg 9% 9%, 97%! 3,000 Cuba Cane Sugar..... No par 85gMay 22| 111g Jan 29 7% Oct| 145, Feb 
38 48639 38 3812) 38l2 39 | *38lg 391g 385s 4173| 4034 414! 8, 900} kt Se eee .1C0| 35igJune 8| 49% Feb 4|| 371g Oct) 6253 Feb 
25'g 25l2) 25 25'2 25% 26's 25 252) 25's 26%! 2612 267%; 22,100|\Cuban-American Sugar....10| 23%July 15) 30% Jan 28 20 Oct) 331g Mar 
#100 102 |*101 102 (|*100 102 *100 102 (#100 30S 195G0 «4868S | cacdco | 3 Sata 100| 97% Jan 5) 104 Feb 5 93% Nov; 101 Mai 
16% 16%) *16% 18 *16% 18 | *16% 18 *17 18 *17 18 100: Cuban Dom' can Sug newNopar| 16%July31| 20'\4June 7|| ---.-....| -..-. .... 
*88 90 *88 90 *88 90 | 88 93!g' 93 94 945, 96!2 4,200 Cudahy Packing........-. 100} 76 Apr2l| 97 Jan 4 931g Dec| 107 Oct 
*96 100 *96 100 *96 100 | *96 100 | *97 99 *97 Eee Cushman’s Sons. _..... No par| 77\2Mar 1) 100!2July 19 62 Mar; 104 Oet 
*45!2 4612 *45'2 4612 46 46's 46 46 46 46 45'\2 46 800'Cuyamel Fruit........ No par| 42's Aprl5| 61 Janl4 44 Nov) 59 May 
354 3553) 35% 36!2) 355 36% 35% 37!2 37 38% 38 39 | 60,100 Davison Chemical vtc.No par| 27's Mar30| 46% Feb17|| 27% Apr) 49% Jap 
13512 1361g) 137's 13712 137 =137'4 *136!2 137 | 137 137'4) 137!2 13712) 2,900 Detroit Bdison. _......-- 100) 12312 Mar 30) 141! Feb 1|| 110 Jan) 15912 Bept 
38 38 37% =377g' 393g 3912 37\2 38 37's 38l4) 37% 37% 3,000 Devoe & Raynolds A_._No par| 33%, Apri5| 104!g5 Feb 10 53 Oct; 90% Des 
33% 34149 33%, 3453' 33 34%, 32l2 337%) 32% 3314) 32'4 33 | 90,500|\ Dodge Bros Class A.._.No par| 21l\4May17| 47% Jan 2 21% June; 48% Nov 
88!g 885s) 88!2 88l2 88 88%, «688 88's, 88 RS 877%, 88's! 7,700} Preferred certifa....No par| 79!2May17} 90 July 20 73\2 May| Qlig Oet 
*illg 12 lllg Alig) lig 11% ll 11% 11 11 | 107, 111g) 3,500 Dome Mines, Ltd_.... No par, 10'sJuly22| 20 Marl3 12% Apr) 181, Nov 
29 29 29 2914) 29% 30 | 30 3 0 30% 3053! 3012 3314) 6,300) Douglas Pectin_-_-_--- Nopar| 19 Mar20) 33% Aug 7 14 Feb| 231g Aug 
114 115 





#114 115 (#1144 115!2 115% 115% *114% 115!g) 11538 115!2) 400, Duquesne Light Ist pref...100|) 111!2Mar 3| 116!2 Apr27|| 105 Jan) 11344 Dee 
1121g 11212 113'g 114%4 114% 114% 113!2 113!2 114 114% 113% 114 | 3,400 Eastman Kodak Co....No par| 106% Mar 30) 114% July 13); 104% July; 118 Jap 
285, 2853 29 2912 29% 30% 2912 30!g| 2912 30'g, 29% 297,' 35,800 Eaton Axle & Spring...No par| 23%May19| 32% Feb13|| 1012 Feb) 3012 Dee 
279 28312 280l2 289% 29212 298 | 291% 30ll2' 200! 295 | 291lo 295% 54,600,E I du Pont de Nem Co _100| 19318 Mar29| 301's Aug 4)| 13414 Jan| 271% Nov 
#10553 106 | 105% 106 | 105% 106 |*105% 106 | 105% 105% 105% 106 | 1,300' Do 6% non-vot deb..100, 100% Apr 20) 106% July 28|| 94 Jan) 10412 Nov 
*12)2 7 























131g *12!2 13 | *13% 14 13. 13%) 12'2 134 13 13 | 1,200 Elsenlohr & Bros_....._-- 25| 11%June 10} 2012 Feb 1)| ........| .... -... 

68 | *66 67 | 66 66 | 65% 65% 66 6612 667% 667% 800 Electric Autolite.....No par} 61% Mar3i; 82 Feb 1/} -... -...| ---. ---- 
64614 %65, Glo | 6% 6% | Gle 7 «| «Glo 6% 673 74' 16,000 Electric Boat.....---! No par 4 Mar23 Dw D4 cas paee, sume hans 
1914 20%! 1953 2012' 19% 2013 19% 20%' 19% 20 | 1912 20 | 25,600| Elec Pow & Ltctfs....No par| 15%May19| 241g Feb10| 17% Apr| 401, July 
#10412 108 (*10453 106 | 105 1105's 105 105 |*1045 106 | 10453 104% 900| 40% pr pd_--.------ceeee 991g Mar30| 115 Febil| 100 Mar| 110 June 
CREED anne} TOES ween Paces MAE | ccgs ensel sang cnael sone easel sgnnggl NO CE BR owscenccnesed 103 Apri7| 11012 Feb 26 | 100!2 Mar| 110% June 
952 96% *91 96'2 96l2 97 97 97 | 96% 96% 965, 9653) 1,400 Do pref ctfs_- --------| 8912Mar24, 971, Feb1l 89% Aug| 94% Deo 


6973 70 | 768% 69'4 68'g 68% 67 68\4 67 67\2, 667% 677%' 7,900 Electric Refrigeration . No par| 62\4May 19) FORPERD EE cece sanel cbee sone 
84 844 83le 84 &3 84% *83 84 | 837 837, 84 8412 3,300 Klee Storage Battery..No par| 7l's Mar 3) &86%June 25 60% Mar 80 Dee 
Siig . 





llg lig llg *1lg = Lig llp lle) *15g 3 *l5g 3 300 Emerson-Brantingbam Co. 100 1 May 20 4 Feb 1 lls May 5% July 
*814 10 | *8lz 10 *Siz 10 | *8l2 10 | *Sie 10 11 11 * fe  ~O aati 100 5 May20| 24% Jan 29 8 May! 26% Aug 
6614 6614 66 66 66 66 | 65% 66 66 = «66 65% 66 1,000 Endicott-Johnson Corp... 50) 6512Mar3i| 725% Feb 8| 63% Apr) 74% Sept 
116 117% #116 117% *116 117% *116 117% *116 117% *114 117% 


wieiae Do pref .190| 114 Jan 7) 118 Feb 2/| 111 May) 118% Oct 





} 121 I2iig) 12L = 1Qls 600 Equitable Office Bldg pfd_100| 99%June 17| 132% July 28| ---. ..-- 


123 124 123 123 120 120 | 121 121 
53 53 53 53'12 52% 53 














1 

| 62g 52l2) 52le S2l2) 52 52% 2,400 bureks Vacuum Clean.No par) 43 Mayl9| 56 July 15 | 48l2 Nov) 5713 Deo 

16 16 *16 17 | *15 17 *15 17 *15 17 | %16 17 100 Exchange Buffet Corp.No par) 14%July 20) 17 Apr 22 13'2 July; 19% Jan 
#24 3 "24 863 "24 3 | "2% 3 ig 8 i MB OB. UT nccccct etn O08. cccccsccess 25| 2 Apri6 31g Feb 25 2\4 Mar 4% Aug 
52%, 52%, *49 52 *48 51 | 51% 547% 52 5214) 52% 52lg 700 Fairbanks Morse-.-..- No par| 46 Mar29| 59% Feb 10 3214 Jan| 54% Oct 
108% 111 |*108% 111 (*108!2 1il (*109 Lil (7109 111 |*109!2g 111 | __. = i ~~ _peaRarahants: 100} 10812 Jan 6| 115 Feb 9 | 106l2 June 110! Nov 
115% 116 | 1155 116% 115's 116!2 115% 116!2 115% 116!2 116% 119% 67,900 Famous Players-Lasky.No par| 103', Jan 19) 127!2June 11 9014 Feb) 114% July 
109 122 |*119!2 121%, *119!2 120 | 119l2 119% *11914 12014) 11953 121 | 300; Do pref (8%)-------- 100| 115 Mar31| 124 Maril|| 103% Feb] 120 July 
*30 8631 30!2 3012 30!2 3012 30's 30's) 30% 33 | 33 337 10,600\ Federal Light & Trac--_---- 15) 28 Mar?) 39% Feb 3)| 26 Oct) 374 Deo 
CBI cnce| “EEG cons) “Ol'S cace| SS7'g ....|] “SZ GS | 8S a ee a No par| 86 June18) 89 Jan 4| 82!2 Sept! 89 Deo 
*81 100 | 81 81 | *79 -...| *80 100 | *80 100 | *78 100 | 100 Federal Mining & Smelt’g.100| 41 May 22) 111% Jan 6| 154 Mar) 952 Deo 
*7l!lg 74 72'2 72'\2 73 73'2 +74 77 77 79 77'2 77'2, 6,100 Do pref .100| 61 Mar 3 105 Jan 6 49'2 Mar) 947% Deo 
0185 190 |\*185 190 *188 190 (*185 190 ‘*185 190 '*185 190 ! _..._. Fidei Phen Fire Ins of N Y- _25| 160 Apri5' 200% Jan 23 | 14712 Jan' 179 Deo 


’ Bape 
16 18% *16 187% *16 18% *16 18% *15 1919 *15 1712] aerliaenl Fifth Ave Bus tem ctfs_No par| 14% Jan 2| 21% Feb 9|| 12 Jan! 17% July 








#10312 104 *103!2 104 *103!2 104 10312 103!2 10312 103!2 *103% 104 300 First Nat'l Pic, 1st pref -100, ee 8 ae | re reread 
*32 32% 32 $2!2 *32 32'2 32)2. 3: 33 33 33 33'g\ 1,500 First Nat'l Stores. . ote par| 30 Mar3.| 49% Feb 5 S8lg Dec| 40 Dee 
17% 184 17% 18 177g 19's 19 195g) 19 19!2, 187% 19%4 57,700 Fisk Rubber..........No par| 14'4May 20) 26% Jan13|| 101g Mar) 28% Oct 
*801, 82 *80!4 82 80\, 804g 80 81 | 80 81%, = 82144, 3,490 Do lat pref stamped__190| 767% Apri9) S84\gMarl6/| -...-...] --..-... 
*97 102 *97 102 *97 102 *97 102 *97 102 OT 168 | Ks _| Do Ist pret conv..-..- 100| 94 June 3 i! — : iGbe Beueh “eben Saas 
4814 49 48's 49! 4914 52 50%, 5178 SO'g S5l'g) 5O% Silly 64,000 Fleischman Co new....No par| 32'4Mar29) 65612 Feb | ape caged nies ane 
*9414 95%, 95 : 9735 95 e 9814 942 96l2 93 95%, 95 95 9,400 Foundation Co. _.--. _No par| 85 May 19) 179% Jan29)| 90 Jan) 183% Nov 
73 73 72% 73'2 72% 73 72\2 73'4 73 74 735, 74!e 11,700 Fox Film Class A_...../ No par| 55'sMar3l; 85 Jan HI 6812 Sept; 85 Dee 
30'g 30le2 30'4 Slit 20% 31% # 31 3210 31's 32'4) 3Sl'g 3l'le 37,500 Freeport Texas Co_....No par 195, Jan13\ 34!sJune e 8 Mar) 24% Oct 
3212 32% 32% 32% 32% 33!2 32% 33's 32% 33 32'4 32%, 5,700 Gabriel Snubber A....No par| 29 Mar25| 42 Feb 11]| | 28% Aug) 30% Nov 
*6 6'2 6's G6le 653 63 *6lo 6%, 6% 67% 6'2 Gl 500 Gardner Motor.......No par| 5igJune 9) 9% Jan 4) 4/5 Jan) 1614 Mar 
4812 494 49 497 49%, 50% 49i2 50 49 49'2 467% 485, 19,700 Gen Amer Tank Car... -- 100} 39 Mar20| 55% Jan 2 44'2 Aug) 60 Oct 
105 108 *105 108 *104'2 108 *104!2 108 (|*1041!2 108 *104!2 108 | . Se See 100| 99'gJune 24) 105\» July 27) 93% Feb) 104 Nov 
67% 68 67! 71% 7O\g 72%, 69% 71% 69% 72%! 7212 7414) 48,000 General Asphalt........-- 100) 50 Mar 3| 74%July 7|| 4212 Mar; 70 Dee 
104 113 (|*110 11 *109 113 *106 113 |*108 113 113 115'g 500' Do pref_.-- -100| 94% Mar 3) 115's Aug 6 86'2 Mar| 109 Dee 
50% 51 50 50's 50 50% 49!2 50 50 50 49%, 50 4,700 General Cigar, IncnewNo par| 46 Mar29) 5912 Feb 11|| -.-. ---- CR PER 
®112!2 120 |*112!2 120) *112!2 120) *112!2 120 |*112!2 120 (*112!2 120 | -.....| Preferred (7)..-----.-- 100} 109 Jani) 115!2 Feb18)) 105 Jan) 111% Mar 
112 113!2 113!2 113!2 #112 117!2 112 117 2,*112 117!2 12 117'2 400 Debenture preferred (7)_100| 10914 Apr 12| 1182 Feb 10|| 104 July| 116 Dee 
*54!2 55l2 55! 2 5573 55% 56 56 56% 255 55 55 55 | 1,800 Gen Outdoor Adv A...No par| 561 Mar30| 56% Aug 4) 45's Aug) 654% Sept 
2%, 33 2% 33% 33's 35'2 34'2 354 /34 34 3414 342) 11,100| Trustcertificates._...No pay| 265% Mar30) 35'2 Aug 3 26's Aue 34% Deo 

! See SE | «can aaal Spek e060) hake Gch seek chad Gino saben 700| General Electric. ....-.- 100; 285 Apr il5) 38Alg Feb 19|| 227% Feb) 33744 Aug 
8912 89% 8814 895s 8814 89%, 88% Gibg 89% Git, 803% 91 23,400! Do new.........-/ Ne gar' 79 June 9' OlSs Aum 41) 2.2.4. ccce' cone cone 





* Bia and asked prices; nu sales on this day. # Ex dividend. 
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Fos sales during the | weok of stocks weusliy inactive, see © fourth page preceding. 

















PER “SHARE: PER SHARE 
HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT. Sales STOCKS Ranye Since Jan. 1 1926 for 
— ae nT =e NEW YORK STOCK On basts of 100-share iots Year 1925. 
Saturday, Monday, | Tuesday, Wednesday. Thursday, Friday, the EXCHANGE 
July 31. | Aug 2 Aug 3 Aug. 4 | Aug. 5 | Aug. 6 Week Lowest Highest Lowest Highest 





$ per share ) $ per share | $ per share | $ per share | $ per share | $ per share S hares lIndus. & Miscell. (Con.) Par) $ per share | $ per share ||\$ per share|$ per share 











ll'g 1's} Il'g 1% ll'g 11% 1llg 11% ll'g 11%, 1l'g 1114) 8,700,General Electric special .. 10 11 Jan § 1153 Mar 22 10% Oct 11%, July 
738 40 39% 42!2) 42 45 44 45 44 45% 45 46%, 19,300/General Gas & Elec A. _No par| 34 Mar30| 69 Jan 2 587%, Dec| 61% Des 
*9714 98 "9714 98 | *9714 98 *9714 98 *9714 98 | *97\4 98 naa Preferred A (7)....- No par| 95 Mayll 99%, Jan 4 99 Dec} 100 Dee 

*10612 107 |*106le oe |*107 108 107. 107 |*106!2 108 |*1061!2 108 100| Preferred A (8)...-.- No par| 105!2 Apr 8] 110% Jan15|/ 110 Dee} 110 Deo 
*93%4 95%%| *93% 95%) 95 95 *93%, 953s! 93%, 95%! *93%, 95%, 100} Preferred B (7)...--2 No par| 92\4 Apr27| 96 Jan 


188I_ 190% | 190 21 | 20312 213%| 20512 21412) 20412 209% 20514 20912 1288500|General Motors Corp.-No par, 11314 Mar29| 214'2 Aug 4|| 64% Jan| 149% Now 
#118  118!2| 118%: 118tg| 118% 11855) 1185, 118%] 118% 118%) 11812 119 | 3,400] Do 7% pref........_- 100| 113! Jan 29] 120 May 28|| 102 Jan| 115 Dee 


























*104 -1*103 105 1*103 105 |*103 105 |*103 106 |*103 106 | -.-.--. se OTe OPE. . ccscveses 100} 98's Apri13| 105 June 22 881g Apr) 991, Nov 
6612 66)2| 67 67 | *68 69 69 69 | *67 69 | *67 68!2) 1,000 General Petroleum ._... 25| 4912 Mier 2) 70\sJune 29 42 Jan| 591, Deo 
86 86 5 8612\ S5li2 89g) 8Glg G2le) 891g G17 893, 914,' 60,700'\GenRy Signal new__-_-! No par| 60'2Mar3i| 92!2Aug 4 68 Nov) 80% Oct 

*104 *104 _...1*104 ....|*104 —._..|*104 ..|*104 as ee Do pref___. ae 10| 103 Aprl4! 104 Jan 18 9012 July| 105% Nov 
*40'4 43 *40\4 43 *40'4 41 *40\4 43 *40'4 41 | 41 43 | 200) General Refractories. -No par| 36 May 27 49 Jan 4 42 Oct 581, Jap 
497, 50 51 51 52 52 51 517, 51 53% 52% = 5Als 5,200|Gimbel Bros... .....-.. No par, 45'« Mar 3/ 78%, Jan 4 47 Mar 83 Dee 

*105!2 107 |*105 107 |*104 110 |*105 110 |*105 4110 |*105 110 wt nt on. spemabaaee 100} 103% Apr 1| 1115, Jan 19|| 19214 Mar! 114%: Nov 
171, 1712} 17l2 17%) 17% 18 18', 1814) 18 18 18 18's! 5, 100'G sldden c See No par, i5%June 3) 25% Jan 7 121 Mar| 26!2¢ Dee 
50% 51 50% 5114) 49%, 5lle 5O'4 52 5O'*6, G1 51's 53!2 14,900 Gold Dust Corp vte..No par) 41'2 Mar31 56% Feb 4 37 Mar 51 Oct 
4y 49\e, 49 49\e| 49 57 50 5073, 49'2 5O | BO 5O% 6,000|Goodrich Co (B F)....No par | 45\oMay 20 70% Feb 3 36% Jan 74% Nov 

*06!2 97 *9614 97 | G614 9614! *9614 96%! *9614 96% *96'4 96le i ££. ee eae 100; 95 June25| 100 Feb 9 92 Jan| 102 Nov 
105 105 '*104!2 105!e'*104!2 105 1045, 10453 104 104% 103! 104 1,200|\Goodycar T & Rub pf vte.100' 98's Mar30\ 109% Feb + 86's Jan! 11453 Oct 

#1063, 108 » *107%, 10812 107% 107% *107% 108 10734 107% *107%, 108 400 Do prior pref_........100, 105% Jan 22) 108 %sJune 1|| 103 Apr 109 Dee 

*48lo 50 | *48% 49 49 49%) 497, 51 51 51 | Siig 5l'4) 1,400 Gotham Silk Hoslery_.No par) 3314Mar30 544%June 19) 39 Dee) 42 Dee 
487, 487% 49 49 4914 4914) *49 494 *49 49% 49\o 49% 1,500 SS aes No par 47!2July 12 SG eEE Dl case enasl sand eaee 

*108 11212 #108 111 (7108 11 |*108 112 (*109!2 112 | *109!e 112'9) _. Preferred — lu Us Apr 6) lll June 22 | 99's Dec 102'2 Dec 

*16% 17 l6!e i6le 17 17 16% 16!le 16'4 I6le 16'4 16% 1,200 Gould Coupler 4 .._. No par il, Aprlsd 21's Jan 23 187%, Dec! 23 «Sept 
23 23le 23le 24% 24 24% 24\, 24% 24%, 247% 24!2 247% 16,700 Granby Cons M 8m @& Pr_100 16'« Mar 31 247, Auz 2 13. Mar) 21% Deo 

5 





"94 9! 940 G4le, 94 95%4' QG5!2 Y5'2 G4le 965, D7 Dl, 3,400 Great Western Sugar tem ctf25) 89 April4) L06's Feb 2!| 91 Jan| 113', June 
*116 116 «116 115 115 |*114 18 (*113!2 117 *113le 117 200 Preferred. . J 100, 108!9 Mar 30) 118%4 July 22)| 107 Apr! 115's Dee 
20% 21 205, 21 205, 2134) 2l%m 224) 21 22%; 21 21's 15,700 Greene Cananea Copper. _ 100 9%, Apr 3 22\2eJuly 24 11% Mar| 191, Jap 
*Hleo 7 | *Hle 7 “jlo 7 | *6le 7 7 7\2 7% 7% 1,300 Guantanamo Sugar_...N6o par 5'g Jan 5 107g Feb 1)| 37, Sept! 612 Jap 
73 73% 73%, 7Ale 7410 75% 74 40'% 73%, 74 73 73% 6,200 Gulf States Steel On 62 Mavl5 03% Jan 4\| 671, Mar! 05%, Nov 
#52 60 *52 60 #52 60 | *52 60 *52 58 *47 58 -|Hanna Ist pref class A_._.100) 45 JunelS) 67 Feb26|| 4212 July; 89 Feb 
27% 27% 27! 2734; 274% 2773) 27% 25%) 27!2 2S8lg 27'2 27'e 3,500 Hartman Corporation ._No par 25%June 21 35 Jan 6 25% Apr| 37': Jap 
*32\o 3314) *B2le 3314) 3314 337%! 33% 35!2) 337% 337%. 33% 337%) 2,500 Hayes Wheel _..No par| 30\,July 1, 46 Jani4\| 30 Mar) 4912 Nov 
76 77% 77'2 77% «*75'e 77 *76 77 77 77 S75's T5le 500 Helme (G W ond 68 Mar29 80 July 12 66 May) 77% Jap 
*28!0 20 | 29 29 *28l0 29 | 29 3014; 31 31% «31 311 1,909 Hoe (R) & Co tem etfs_No par l7'oMay 27| 35 Jan 6|| 37 Dec| 48% Jap 
*5414 55 | *54l4 55 *54! 55 | 54le Gale phle Ale 55 55 700 Homestake Mining = lt 47'2 Jan 4 62 Feb23\| 43 Jan) 50 Jab 
*43\4 44 | *43 44 4314 4314] 43! 431s) 943 43'4 43!2 43le 500 Househ Prod,Inc.tem etf{No par 1) Mar 3 48% Jan 8 341g Jan| 471, Nov 
*58l0 59 | 58%, 60% 59 6031) 60 60%) 597% 597% 604 60%! 1,800) Houston Ollof Tex tem ctfsl100| 50% Mar3!! 71 Jan 5 59 Apr| 85 Jan 
37%, 373%, 3734 383,\ 38 3873, 38lq 38l4] 381g 38!2 38 38 5,900 Howe Sound ._Nopar, 27 Jan 8 39'sJuly21|; 16!2June| 311s Nov 
69% 72!2) 73 75'4| 70 754) 69's 72%! 675 70 68'3 72!2 586,100 Hudson Motor Car _No par 49%gJune25 123% Jan 4 33% Jan| 13913 Nov 
235, 24 | 24 24\5| 24 2614) 25'2 26 | 245% 25'2 24% 25% 65,400 Hupp Motor Car Corp 10 17 Mar 2 28% Jan 4 14144 Mar| 31 Nov 
2410 25%! 257, 26 25% 27'4' 25'4 26% 25'4 26% 26!4 27!2 101,700 Inds pendent oll & Gas_No par 195s Mar30' 34 Jan 2 131g Jan' 41% June 
#19) jie *1 928 1) *195g 20le *19 20)lo 19 1910 *19!_g 20 le 100 indian Motoeycle_.._.J No par 18 Jan 6 24% Feb 4 13 Mar! 24 Aug 
10's 10 107g 107. 10%, 11's 10 10 Ole 1% 104% 10! 2,600 Indian Refining.......... 19 + Mar3l 13% Feb 13)| 5lg Jan 14144 Dee 
Q5g bg # 5g 024 97, 1112 Ole 11 10%, 104% 10! 105g 9,000| Certificates___........- 10 ~ Apr 13 12\2 Feb 13)| 6 Bept 1253 Dec 
*91 94 *91 95 *91 93 *9) 93 *91 95 *9] 95 i See 100 60 Mayl4 104 Jan 7 77 Mar! 110 Dee 
*92 93 927% 927%) *92 93 | *9lle 93 92%, 924% z92'4 Q2'4 300 Ingersoll Rand new...-.1 No par 80\4Mar31 104 Jan 5|| 77 Nov} 10719 Des 
*41 42 41 41 41%, 42 42 42 42 $2\4 41%, 42!2) 2,700\Iniand Steel_......... No par, 34\eMay 1! 431g Jan 7|| 38% May| 50 #£=Febd 
*111le LIZle *111!2 L12Zle #11 ile 112l2 Ll2le Li2le *112!'29 113) *lille 113 100 et 100 108%, Mar 16 115 Feb 9) 10412 Apr| 112 Sept 
25'2 25le 25 25 25 25)4 25'5 25%! 25l¢ 257, 25% 257% 4,200 Inapiration Cons Cc opper.. 20 2044 Mar 30! 2878 Febi0|| 224 Apr 32% Jan 
IGle 165, 1634 1744 17 17% 1714 17% 16%, 17% 167%, «17's 6,600 Intercont'l Rubber...No par Reeenane 1G, «Bi TOOL cace cesul cxas cose 
1314 1314) #13 1312) #13 14 | *13le 14 | *13l2g 14 13g 13% 400 Internat Agricul......No par| 13%; July 27| 26% Jan 22 7ig Jan| 24\g Nov 
*20 82 | *80 82 Bile 82 845, 84%) 84% 84% 8&3 83 | 500\ Prior preferred........-100) 80 July19| 95 Jan27|; 40 Apr, 85 Nov 
48 can 485, 485s) 48 48 le *48 49 48 45% *48 48!2, 1,500 Int Business Machines_No par| 438! Mar 3¢ 50'2 July 12)| 110 Mar| 176% Nov 
54 fy 54 54 535, 54% 53'— 537%! 535 54 5 563, 720 International Cement. .No par| 50'oMavy 17 71% Jan21); 52 Jan; 81ll, Sept 
*104 108 ae 106 | 104!le 104!le +10412 106 (|*104lfe 106 *104le 106 100 Preferred ne 100} 102 Mari7 106 Jan26'| 102!g Nov! 107 Aug 
H23%, 544 


53!e 54 53'4 557% 53\4 55%) 55% 567% 56's 57'4 171,800 Inter Comb E ng Cc orp... No par| 33!2Mar30| 6412, Jan 5) 31% Jan| 69!2 Dee 
12714 12812) 12853 129%) 12812 130 | 12814 130 «| 129!2 130% 131 13553! 55,300 International Harvester...100) 11214 Mar 29) 135% Aug 6|| 96's Mar) 1384 Sept 


*12312 12412)*124 12434) 124 124% *124% 12614)*124!2 12614, 126 126 | yt Speers 100, 118 Jan 5) 126 Aug 6|| 114 Mar) 121 Nov 
7 7 7 7 | % 7 | Se 7 | Ge Gs 6%, 634) 1,400\Int Mere antile Marine... 100 6's July 15) 12% Feb 17)! 7ieJune| 147% Feb 
30%, 30% 31 Bis 30 3058 3014 31 | 30!g 30% 30 30 | 4, 300| Do oref 


| 30'lg 30%; 30 30 | 4,300} Do oref..........-... 100! 27 Mar3u| 46% Feb16|| 27 Aug} 52% Feb 
63% 63! oe 635, 63 63'g° 63\4 6314) 6214 63'g  62!2 625,| 2,000 International Match pref..35| 53!gMar 3 66% Feb23|| 565, Dec] 607, Dee 


37l2 38 3853, 375g 387g 3714 377%) 37 3712) 374 38 16,200 international Nickel (The).25| 32% Mar30, 4614 Jan 5 2444 Mar| 4812 Nov 
| ee “101 age ot re ~=---,9102 j*102 = ....|*102 .  _ .---100) 101's Jan29| 104'4 Apr 31) 94 Jan) 102 Nov 
51 51 51 51 ' 61 51! zl 533s) 52% 55 ' 5A 55% 12, 600 International FOP. ccuus 100° 44's Aprl5, 634% Jan 9'| 48% Mar’ 76 Oct 


*933, 94 937, 94 *93le 9419! 937 937| *9334 9419! G42 954) 


' 

| 900! Do pret (7)....-.---- 100! 89 May 7| 98%g Jan 2|| 86 July| 99% Oct 
*165!2 170 |*166 170 | 167!5167is #167 170 |*167 170 *167 170 | — 100|International Shoe...-No par| 135 May 6| 175 Jan11|| 108 Feb| 199% July 
115% 115%] 115 115%] 11512 118%! 118'4 11912) 118 118%! 118% 119%! 28,800 Internat Telep & Teleg_..100| 111 Mar 3| 133 Jan25|| 87!2 Apr| 144 Aug 
*20 21 *19le 20!2) *19!2 20\2 1912 1912) 187%, 19%3| 19 19 | 300 \Intertype Corp... .- No par 18!o July 24 29 Jan 7 18 July 29% Oct 
"38 38M! 937 BBle| #37 38 | 374 39 | B8i2 39 | B85 BR's) 2,300 Jewel Tea, Ine... 100/ 25 Jan 4) 39 July13\| 16% July| 26% Dee 
#122 124 |*122 124 \*122 124 |*122 124 |*122 124 |*122 124 |.-/_..| Do. pret.............. 100| 11512 Jun29| 125 ‘Fed ¥|| 102ig Jan| 115! Dee 





12!2 12!2) *12%4 13 13 1314! 13 1312) 13l2 1312| 13 1314) 1,200 Jones Bros Tea, Inc, stpd_.100| 10'June: 30) 191g Feb 5 11% Dec| 21% Feb 
*23% 24 23! aCe) 23 24 24 2512, 24ig 25%%| *24% 25 6,300 Jordan Motor Car_.... No par ia July 19| 66 Feb19 35% Aug) 65 Nov 
*l4 Ig *\4 2 *l4 Ig “1 lg *l4 lg *! Oe sacemat el GE. sacceaseounes 10) 4Mar 4) % Jan 8 lg May 1lg June 
*109% 112 |*100% 112 |*109%4 112 |*109% 111 | *109% 111 10934 109% 100 Kan City P&L ist pf A_No par| 10714 Mar 29| 112!2June 12}! 99  Jan| 10953 Sept 


37%, 38 38 3875! 38 3933 *3714 39 | *38 39 | *38 39 1,100 Kayser (J) Covtc_....No par| 33'\sMay20| 4753 Jan14 18% Mar, 42\, Dee 
































o13 13%) 12% be oat i” oat = aa” = oht's ap | 1,100) Kelly-Springtield BwOscs os 25 fr ped al oe hed ; i —_ “ pod 
51 56 *51 0 5 | *5 ) 5 6 5 sétana ee BG BCE ncocccese 100; ! May 20) 4 Fe ar uly 
*62\2 64 | *62!2 64 | *62!2 64 | *6212 64 | *62l2 64 | 62 62 160] Do 6% pret.......... 100} 62 Aug 6| 73% Feb 5) 43 Mar) 72 July 
*95le 06 *95\e 96 97 10244) 101%, 102%) 102!2 102!2) *96 102 4,700 Kelsey Wheel, Inc___._-.-- 100) 85 Mayl2) 12@ Feb 4 87 Aug) 124 Deco 
561g 5612) 5614 56!2) 56%, 56%! 57 584! 57l2 587%) 57% 58%) 69,500) Kennecott Copper----- No par| 493,Mar30| 587s Feb10|| 4612 Mar) 59% Nov 
5g 5g 58 by 5g By | 58 5g! 5g 5g! lg 5s, 1,700| Keystone Tire & Rubb.No par) loMayl1l| 2!g Jan 2 1% Sept 3lg July 
56 56 55 56 | 55 58le\ *55 57%! *55 56 56 «56 800) Kinney Co.........--! N 0 par| 54 July 23) 82! Jan 7||} 75 Mar| 100 Oct 
53le 5312) 53le 5414; 53le 54'4) 53lo 54%) 525 534) 533g 54l4) 17, 100! Kresge (8 S) Co new _____- 10! 2% Mar30| 82 Jan29|| ....--..| -«.-. ...- 
ele es a ie ett | an* an | an” cael By Me a ae on phot 11 = —_ net ) 4 
220 «2214 2 ‘ : 2 2: 2: -- 220 2214) resge Dept Stores....No par) 15's Mar 2! an 2 
“77 «84 | *73 84 | *75 84 | *73 84 | *73 84 | *73 84 | Pep eB Praheved, Raa aS. foo| 7014 Mar26| 93!4 Feb 1|| 88 Jan! 97% June 
2164 168 '*164 168 ‘*164 168 '*164 168 ‘*166 168 ‘'*166 168 © wecces mh... Gas L (St Louis) _ _ 100! 146 Mar29) 175'2July 10'| 110% Jan' 178 Mar 
22 22 22 2273! 224 2276! 2214 223.) 22! 22% 22's 225g! 28,100'Lago Oil & Transport.No par 19's May 14) SEeFURO U4 coca cane] sve case 
5Ale 55 547, 5Sl4) 57% 58%4| 567, 577%) S64 57 57 5712! 13,400 Lambert Co_____-_--! ,! o par) 390teMay 7| GO%g July 16]) .... -.-0] cose cove 
Ble Sle Sle Sie Ble Ble Blo lel *8le | *8le 9 800 Lee Rubber & Tire__..No par! 8 July27; 14 Jan 4 115g Feb 19 Oct 
38 38 37%, 3814! 37 3753, 37 37\2| 37 37!g' 37% 3712) 3,800\Tehn & Fink........-.! _N opar| 30% Mar30| 411g Jan 2) | 374 Dec| 441g Oct 
*21 2il!s) 21%, 213g) Qilg 215g) 21 2112) *21 214g) *21 2l'z| 1,700 Life Savers_.......--! No par| l7\4May 4 SB PUMR SS case euncal «see sce0 
*84l2 86 | *85 86 | *85 86 85's 85's) 85 8514) 85 85l¢! 600) Liggett & Myers ‘Tob new..25 > 72's Mar31| 94% Jan25|| 57 Mar) 92 Dee 
#12219 123l2 *1221le 12312 *122!2 12312 *12219 123le *122!2 12312, *12219 12312) ...._..| Do pref_._......-.--- 100) 119%, Jan ae rte «4 + Hse as 3 Dee 
85 &5 *84lo 8434 847g 85 8412 85 | 845, 84% 84 S4le [eee Eee “RE” BR cccaccexcte t: ee v4 e 1] 2 ar 3 Deo 
*59 = 60 597g 597, 597, 60 60 60 | 60% 61 | 61 61 | 1,100 Lima Loe Wks._......No par| 53!gMar31, 609% Jan 4 60 June| 74% Jan 
42', 4210 4153 42535 42 4253) 42 2's} 42 4214) 42 42!2) 30,700 Loew's Incorporated._..No par| 34\4 Mar 2; 43's July 29 22 Feb) 44% Nov 
714 7M) Tg Tg) TT 7140 Tig) #714 Tig 74 «=67'4) «1,500 Loft Incorporated. .-_.-! No par 7 Jan28\ 114 Fepl0|| 6 Jan 91g Apr 
*4314, 45 | 44 44 43 4314) *43144 45 | 44 44 *43!0 44 | 600 Long Bell Lumber A_..No par 42'2 July 23 Wie Feb 3)) ly Mar! 43 Sept 
130 130%) 131 1347s! 134 134% *129 132 |*129 132 | 134 153 6,700, Loose-Wiles Biscult_....--. 100; 88 Mar30! 153 Aug 6)| 77 Feb, 143% Dee 
140 140 | 14ilg 143\e *141 143l2 141 142 140 140 | 144% 155 | 1,500 20 preferred........... 100} 120144 Mar30\ 155 Aus 6/| 104 Feb| 148 Deo 
33!g 3333) 33 3314) 325g 3314) 31 33 30% 31%; 3014 31's) 28,200/Lorillard..._.............25] 30's Aug 6| 4214 Feb 3 3014 Jan| 39% Sept 
*114 #115 | Il4le 1l4te *114 115 (*113 116 |*113 116 |*113) 116 | 190 = Sen. 100) Llll'g Apr 5) 117 Apr 23)| 1081, Feb! 116 Aug 
1614 16%) 16% 17 16% 17 | 1614 1673) 16t2 16%) 16!2 17 3,600) Louisiana Oll ter ap etfs. Nopar| 12 Mar 3) 197%sJune21!; 1353 Oug| 23% Feb 
241g 24l2° 24l2 24lg) 24lg 24le “on 2412} *241g 24%4| 2412 2419) 1,500) LoulsvilleG & El A_...No par) 22% Mar31) 26%g Feb 10 23 Dec! 26% July 
*36!2 37!2 36 37 | 36 3612' 3714 38l2e) 38 38\4| *37'4 37!2| 4,600 Ludium Steel__._._._- No par| 20% Mar30) 58'4 Feb 4|| 31% Feb) 60 Dec 
#13434 136 9 (*13454 136 (|*135 136 “1 3434 136 |*134% 136 |*134% 136 | ......|Mackay Companies _100| 130 May 15) 138 Feb 9|| 114 Mar] 141 Sept 
*71 72!'2) *71 73 | *7ile 73 *71 74 | *71 72 *71 72 | ee. i -asaons .100 68 Mari9 73's Feb 9) 66 Mar 78% Feb 
124!0 126%, 125'4 127 125's 128 124 12673) 123 1254) 123!s 12434) 83, 600 Mack Trucks, In 
ll 


eaene No par| 103!'2 Mar30| 159 .Jan 4/| 117 Jan) 242 Nov 
*11l!2 112 *1illg 113 '*Lidlg 112 ‘F111 112 '*11il2 113 ‘#1112 113 Saeee a a 100| 109% Jan 4 113 Junel0!| 104 Jan! 113 Aug 
































| ' | 1 
#10612 10912 *10612 10912 *107 10912 *107 10912 *107 10919) 10712 10712! 100} Do 2d pref_._.--- ...100; 104 Apri7| 107!2 Aug 6/]} 99 Jan) 1065 Aug 
*101 1047s) 10434 104%) 104 104% *10212¢ 105 (*1037%3 105 | 104 104%) | 900; Macy (R H) & Co, Inc.No par| 8612Mar29) 106 Feb10|| 691g Jan) 112 Oct 
®L171g ....|/*117lg ....|91175g ....|*117% ....)*117ig 2 eee — - Seer 100) 115'¢ Mar 1) 118% Jan 14)| 114% Jao) 118 Aug 
*40\4 41 | 41 41 | 41 4il4) 41 42 | 41 41%; Alls ‘ial 5,400) Magma Copper....... Vo par| 34 Aprl9) 447%, Feb 10 | 34 Mar) 46 Nov 
17 17's) 17 17 *17 is | 18 18 *17 1734, *17 18 400 Mallinson (H R) & C9_No par 15% May 19| 28g Jan 6 | 21% Dec) 37'¢ Jan 
*57 60 60 60 | *57 60 *57 60 | *57 eo | 60 8660 300 Manati Sugar pref_...-.-- 100, 55 June : 82 Feb 1|| 79 July; 82',4 June 
83 8353] 83%, 83%! 84 84%] S4le 85 8412 85'4) 84's 855s) 11,200 Manh Elec Supply... 2 No par, 56 Jan 8734 July 19 | 32 Mar) 59 Mar 
25 25 257g 2573, 254 2514) *24 25 *24lo 25 *2412 25 600, Manhattan Shirt.......-.-- 25| 22!sMay 24 32% Jan 4) 20% Mar 347% Nov 
*33!g 36 *33!g 36 | *33%3 «36 *33'\s 36 *33's 36 *33's 36 ..-..-|Manila Electric Corp _.No par| 27'2 Mar 20) 39\eMay 17) 28'3 Mar! 491g Apr 
23 «23 22'g 23!g) 234 23%) 22% 23 | *22l2 23 2253 23%! 1,700\Maracaibo Oli Expl...No par| 20% Mar 3} 28 Feb 2)| 20% Sept 351g Jan 
575g 58 577, 5912) 58!2 597g) S5S8lg 59!2) 585g 593%) 59 60's 112,700| Marland Oll_......._- No par| 494 Mar 30! 63%June17|| 3253 Mar) 601g Dee 
#28 2912] *281g 2912! 291g 29%| *28 2912| *28 2912] *28 2912}  °200|Mariin-Rockwell_._._./ No par, 27 Mar29| 33 Marll|| 10% Mar| 327% Oct 
*22 2233; *22 2234 22 223g; *2214 2233) 22 22 *2lle 22 100) Martin- Parry Corp. -.-! jo par| 17 May20| 23 June 25) 19 Dec) 37% Jar 
*80 8233) 82 824) 80 80 80 8680 79% 797%| *77 80 800| Mathieson Alkali Wkstemct{50| 62!2May 12| 106'g Jan 2)| 51 Jan 1074 Deo 
#120 120%) 120 1207%| 120 121%) 121% 1234) 123 1247g| 124%, 125%) 18,900|May Department Stores...50| 106%3May 17) 13712 Jan 2|| 101 Mar) 1391g Dee 
9124 125 (|*124 125 |*124 125 |*124 125 |*124 125 |*124 125 | ....-. Preferred_....._. Ra: Se 100) 122% Feb 2) 125 June1l|| 1161g Mar| 124 June 
231g 237%) 235g 237) 2353 237%) 23% 2373) 23% 23%) 23% 237s| 4,500|Maytag Co._...__...-! No par| 19 Mar 3) 24!gJuly17|| 21% Nov Oct 
80 80 80 81 *82 83 8212 83 *78\4 80 80 814% 900| McCrory Stores Class B No par| 72 Mar30| 121 Janll 79 Mar| 139% Oct 
*255, 28 | *2553 28 | *25 28 24% 2533, 25 25 25's 25's| 1,500|McIntyre Porcupine Mines..5| 22% Jan 2) 30 Feb15 16 Jan) 22% Oct 
*23% 24 | 23% 24 | *235g 237g! 237% 237%§| 23% 237%) 23l2 23le 800| Metro-Goldwyn Pictures pf.27| 22 Jan 8) 24% Feb 9|| 18 Jan) 241g Nov 
121g 12%) 12!g 12%) 12!g 1233) 12 12 12 Thy 12 12'4| 5,800|Mexican Seaboard Oll..No par 6 Feb25| 13% July 23 9 Dec) 22!g Jan 
14% 15 1412 147%| 145g 1473) 14% 14%) 147% 147g 153s! 10,000/Miami Copper___......... 5} 11 Mar 3) 15%July 17 8 May! 24% Jan I 

29 203%,' 2953 30!2' 30% 307s’ 305, 31 3012 Sit 31 31%4' 38,400 Mid-Continent Petro _Vo par! 27!eJuly 22' 37 Jan 2'| 25% Aug' 38 Nov 








® Bid and asked prices; no sales on this day. 2 Ex-dividend. a Ex-righis. 

















New York Stock Record—Continued —Page 5 


For sales es during the week of stocks ueualiy inactive. 1 see ‘fifth page preceding. 









































~ = 


691 






















































































PER 8. zk HARI 
HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT Sales STOCKS Bange Since HARE 1926 tain bee Prevtoe 
Pe ea aN RI + ——— —-- -—— —————| for NEW YORK STOCK On basts of 100-share lots Year 1925 
Saturday, Mi onday, Tuesday, | Wed | Th reday Friday, the EXCHANGE since = ateaiabais 
July 31 Aug. 2 | Aug.3. | A 4. | Aug. d Aug. 6 Week. Lowest Highest Lowest Hitghos: 
ene . -_ emotes j - | — —_—— _ —_ —_ = 2 _ 
$ per share $ per share | & ne hare | $ hare | $ pe hare | $ share | Week. \Indus & Miscell. (Con.) Par ner share ri ner e > 
9953 995s) *99 100 | *99 100 | *99 100 | *99 100 | *99 100 100, Mid-Cont. Petrol. Pret “ 100 “oD Mar 30 100’ May 19 . pt , O1ly, Oct 
lig ily! ri 1'4 lig 1g lig 14% lly 14% ll, 13g, 4,700, Middle States Oil Corp____ 10 14 Jan 2 2g Jan 8 Ss Apr 314 June 
1 1 7 .* 1 | 8 73 i. ee od 200, Certificates - cone 7, Jan 7 lig Jan 8 lls Feb llg Feb 
11312 113!2:*110 115 |*113 115 11312 115 | 115 116% 118 123 | 3,200) Midland Steel Prod pref. “<2 107 Mar30) 1221¢ Feb 23 96 7 Jan} 147 Aug 
*35 36%) *35 3673) 35% 36%) 367% 37 37 8637 | *3614 37 | 1,300 Miller Rubber ctfs....No par| 30 May17| 44% Feb25|] _... ....] -... ---- 
7912 8112) 795g 8012] 7912 8033) 793 Sll2) 7912 80 | 7912 81's) 6,400, Montana Power 100} 69% Mar 26} 831, Jan 14|} 64 Apri 944 AuR 
713% 715s) 71l4 72%) Zlle 7314) 717g 7533 73% 76 7412 76 |166,500 Montg Ward & Co Ili corp..10| 56 May19| 82 Jan 2|| 41 Marl 84% Nov 
23% 23%) 237% 24 | 23% 2414) 24 24% 2 2514! 24 24!2 10,000 Moon Motors ‘ No par 191; »May 18| 373, Feb 10 22% Mar 2 Dee 
6 6's 6 61g 61g 6's 6 614 614 6l, 614 614 3,200 Mother Lode Coalition. No par| 5 \4 July 12 71g Feb & 6 May Gy Jar 
*19ig 1914) 19 19's} 19 19 *19 1912, *19 19!o *19 1912 300 Motion Picture. No par| 19 Jan26|) 23!eJune 3 195, ‘Dee 201, 1 
42 42 | 42 4214) 4114 4214 403%, 41's 41 41 41 41%, 5,200 M« tor Meter A_. -No par| 33%Mayl19) 53% Feb 10 40 Nov 447% Oo 
"2314 2312; 231g 2312] 2312 23l2' 23i2 247%' 24 24 241, 24! 3,009 Motor Whee! No par| 22 Mavi18| 83% Feb15 18 Apr| 35 June 
“13 =1512] 13) = 1512} 13° «13 | 11g 15 lllg 15 | *12 15 100, Mullio- Bo dy Corp....No par} 11 July 7) 19% Feb i 13 Aug| 2il, Fei 
*3612 3812] *3612 3812! *36le 38le *36le 37 36'2 35 *36!2 38le' _- Munsing ar Co No par| 34% Apr 6| 38%:July 6 301g Apr) 39 De 
8 8! 8 Siz) 78 8 7% 867 7ig =8 7% «68 14.900 Murray Body No par; 3 May 8] 15% Feb20 5 Dee! 4219 Ma 
5814 60 6014 61%, - 4 61% 59's 60 O84 59 58 5944 112,90 )| Nash Motore Co No par| 52 Mar24) 66 Feb 23)| 1931g Jan] 488 Oct 
818 5's) 734 4/8 Ss 734 i s S "78 5 1,000 National Acme ~ ‘apapticen 100 7'2 July 13) 127%, Jan 9 414 Mar 12% Dec 
#9255 93%! 923, 933, 9255 9334 925, 93% Q2le 93 4 9514 11,600 Nationa! Biseutt. _....25| 74 Jan 8] 98 !oJune 25 65 Aprl 79 Deer 
*129 130 7129 130 '*129 i130 *129 130 129!2 129l2 *129 130 200’ Do pref...... .~------100) 126 Jan27! 131l2 Apr 28!! 1231g Mar! 12812 Mey 
43!2 43%) 4312 433, 43 43%5| 4212 43 4210 427%! 42!2 427§| 10, 100] Nat Cash Register AwiNopar| 38 May 22| 54 Jan 5\| deus . 
825 27 | 25 25 | 2414 2414] *2414 25 | *24'9 25%) #24 26le 200} National Cloak & Suit 100} 20!sMay21| 57 Jan 2/; 491, Dec) 847 ec 
*73 75 | *73 75 *73l, 75 | *73le 75 *73 75 *73!2 75 Do pref__. 100) 7 2ZlgJune 7| 921g Jap 8|| 878% Dec| 104 Jat 
*6712 68l2° 685, 6853 68 685s} 6S8le 6955) 693, 7034) 6912 7Olg’ 11, 900] Ni at Dairy Prod ter « tfs.No par| 53 April4| 80 Jan 2\| 42 Jan) 8i% Nov 
*25%g 2612) *257g 26le *25!2 261e| *253y 26le 257g 425%! *25%4 26 100} Nat Department Stores No par o* a Ly 25) 42% Jan 7\| 281g Jan 45 Mar 
*91 92 | *91 92 | *91 92 | *91 91%) 91 91 *90 92 | 1001 Do Ist pref..........100, 90 Jani4| 97 Jan 19]| 96 «Apr| 102. tar 
16 1612, 16%, 16%, 17%, 17! 183% 19%) 19 22%, 215% 24 | 13,900|Nat Distill Prod ctfs...No par) 12!eMay 18; 34 Jan 4)| 29%, Dec} 4312 Oct 
383, 38% 3712 397, 40! 42 437g 437% 45'2 47\2 49 52% 3,100 toe pref Vemetil wef Vo var| 37'2 Aug 2; 73%, Jan 4/]| A2leg Jan; 8&1 Oct 
*2ll2 2312 23 23 *22 23 *22 23 *21 22 22\g 22ls 600)Na' Buam & Stamping 100} 21g July 14) 4012 Jan 2|| 25 Apr] 41% wes 
*75 83 }*°75 83 | *75) 83 | *75) 83 | 875 83 | 875 83 Do pref 100} 76 July 1: | 89% Jan 4|| 75 June} 80% Jar 
*157 159 | 160 160 160 161 160 161 |*15S!, 160 15934 159%, 800) National Lead 100} 138 Apr 15| 174% Jan 5!| 1381, Apr| 174% Nov 
*116!2 11714 *11612 11714 *1 1612 117% *116%% 11754) *11634 11754 #1163, 117%) ___- Do pref 100; 116 Jan 16| 120 May 20|| Ll4tg Sept) 119 Sept 
2214 231g 2234 2314) 2233 23 | 225, 233%| 2212 2314! 2212 22 | 27,600|Narional Pr & Lt ctfe..No par| 16% Mar 2| | eee ease 
64 65\2 64% 66 65 65%, 65's 66 7T6H4's 64!2 63le 63!2, 9,000) National Suppy 50| 55lg Jan 4) 65 Aug 2/| 5433 Dec 7) Jan 
*130 145 (|*135 139 (#135 138 | 145 145 [*140 146 146 155 | 600| National Tea Co No par| 119 May15| 238 Jan 4|| 201 Dee} 250 Dee 
1312 135, 1312 13!2 13% 413% 13% 14 13% 14 | 137% 14!g' 6,800) Nevada Consol Copper 5} 11%June 1| 14%,July 14); 11% Apr) 16% Jap 
3812 38% 38%, 40% 40 414, 40 4053! 40\g 42 4214 423, 26,200|N Y Air Brake......../ No par, 36! Jan 2| 44% Marli|; 311» Oct] 5612 Jap 
447g 45%, 445, 453, 45lg 46's 45's 46le 45\4 48 48!e 50 38,9001 \ VY Canners temp eit 0 par| 32 April?) 84% Jan 29 | 31% Mar| S&llp Dee 
8&3 841, *83 &4 *83 84 | 8312 84 *§2 83!2 83le 84 fe eee No par| 83 June16) 85 Apr20j| .... ....] -... csc 
#32 ma {2 36 | *33 86 | 932 35 | 932 38 | 38 36 | cccues New York Dock_......... 100} 32!2Mar30| 45% Feb 5 is Mar| 46% Nov 
*70 72 | *70 72 *70 72 *70 72 70 75 | *70 Tie: mime - | eee 100} 69 Mayl3| 74 Feb 5 52's Jan| 76 Dee 
281g 281g *28 28! *28 28!g 28lg 28ig] *28 281g *28 28! 200) Niagara Falls Power pf new- 35) 2753 Mar31| 285 Jan 22|| 275: Oct} 20 Jan 
54 — 56\4 57 5412 56% 55's S6l2! 55's 56 55's 55% 100,600i\North American Co_...._. 42 Mar30' 67 Jan 14! 411g Jan! 75 Oct 
501g 50%) *50!2 Slle *50 51 | *50l2 51 | 61 51 | 51 51 BU a a 49 Jan 2| 5il2June23|| 46% Jen| 501 Sept 
*95l2 95%! *9512 95% 957, 957%, O5l2 96 95!2 9553) 95'2 95l2} 1,500|No Amer Edison pref..No par| 91'sMar31| 96%sJune 29) 9413 Dec) 961g Dee 
*8 84) 8 8 | *7% 8 | *7% 8 *7% #8 *73, 8 100) Norwalk Tire & Rubber. -...10 73, July 6) 151g Jan 14|| 121g Sept; 18% Aug 
*15 18 *15 17 | *15'4 15le 16%, 17 | #17 17 15 1612 1,400) Nunnally Co (The)....No par| 134,Mar 1 171g Jan 7 8 Jap 181g Nov 
34 34 34 35 | 34% 35 3412 35 | *34l2 35 3453 347s] 3,800/O1] Well Supply__.___- ..25 30 July 2| 38 Feb 45j| 33% Dec| 3k Nov 
15 15's 147, 15 | 15'g 153% 15!g 15% 15% 15'2! 15lg 1712) 13,100) Omnibus Corp....... Neo gar; 141g Mard0, 223!4 Feb23)i .... ...6] «oe «<< 
*38lg 42 | *381g 42 |} 38's 38's 38!g 38's 385% 3914) 40 40 1,200!Onyx Hoslery......._. No par| 41% Feb z| 45'2June 2y) 5% Jap| ov we 
*100 102'g *100 ---|*102!g _... *102!g 103ig *1021g 103'g|/*102'g 1031s] ......| Preferred............-. 100/ 95 Apr 17) 10l'eJuly 6|| 78% Mar| 97 WNov 
"5414 55% *55!l2 56% *55l2 56% 56 56 | 56 5612} 56% 56% 400/Oppenbeim Collins & CoNo par| 47 Janl2| 60!2Marill|| 4ilg Sept) 63 Der 
"293g 2912 297, 30 2912 29!2 29ig 298s, *29l2 29%! 2934, 29%) 1,100/Orpheum Circuit, Ine... 1| 2712 Mar 25 31igJune 29)) 258%; Jan) 327% July 
*103 104 |*103 104 |*103 104 |*103 104 | 103 103 |*103 107 100| Preferred __ oo) 101) Jan 13) 105 Apr2i|| 98 Jan| 107 Sep 
12012 122'g, 12212 123 |*12ile 123 12114 12% .122!2 123 | 122 122 3,400) Otis Elevator ___- tababeael 50, 106 May 20) 129% Feb 6 87% Feb| 14015 Aus 
105% 11134 *108ig 11134 *108l29 111% *108!2 111% *10S8!2 11134 *108!2 111%) ______| Preferred. - 100) 102% Jan13|) LO8tezJune 18}; 101 Feb] 112 July 
*97g, 10l2 *10 10! 97g 10 10 «10% 07% 10 *Jle 10 2,000/Otis Steet. . No par SieMay 10) 1412 Jan 19 8 Marl 15% Aus 
*95 101 | *95 101 *95 «999 | *9514 100 | *95 9934! oe ee eo ee 100| 85 May 17) '7% Feb17|| 60% Mar] 971g Aus 
74 74 73\2 74 74 74\4 «74 74 73 73'!2 73le 74 2,900|\Owens Hottle ....---25) 53% Mar29; 75% July 19 42% Mar| 69% Nov 
*47 48l2 *47 4812) 47lg 481; *48 49 *48 49 | *48 49 300|Outlet Co ___........No par| 44 May19| 52 Apr 5/| 4914 Nov; 67 WNov 
*99l2 104 *99!l2 102 |*100 102 *100 104 1*100 104 |*100 104 eiiine Preferred __ . ...100) 972 Apr 1) 101% Jan 16 98 Nov; 100% Dee 
*127 130 | 130 13014) 12912 129% *128!2 12912 *129 12912) 12912 1295) 700| Pacific Gas & Electric... 100| 118 Mar31| 13214 Jan 29|| 10212 Jan| 1378 Nov 
ly 1%) =F 1lg 18g 14g, 14g 1% = Lig 13g 14 13g 14g) 6,000) Pacifie Oll__ _- ...Nopar| nl May13| 83! Feb13|| 5153 Aug| 781, Der 
41%, 42145 42!g 42!2) 42's 42% 42', 42% 405% 42'g 41le 417% 20,500 Packard Motor Car ..10| 31% Mar 3l 45\4July 7 15 Jan| 481, Nov 
16 16 16 1612) 15'2 16% 157, 17% 16'4 17 16's 16% 11,200 Paige Det Motor Car..No par| 13%May14| 281g Jan 4 17% May! 32 ou 
"6914 69 2' 69!2 69!2' 69 69%; 68% 69 *68 70 ' *68 69 ' 2,300 Pan-Amer Petr & Trans....50) 5613 Mar31| 761g Jan 2!! 691g Sept! 83% Mar 
6733 677, 6753 6973' 69 70% 68le 6914 681g 687% 6814 69le 61,600 Do Ciass B-. m .50| 567, Mar 31 78% Jan 4 60', Aug| 841, Mar 
387% 38% 38 38 38 38!2¢ *37l2 38 | 38 38le 38 38% 1,700Pan-Am West Petrol B_No par| 34 Mar 1| 46 Jan 2 B71, Oct) 49% Der 
20%, 21 2ilg 21%! 21 22% Wig 21 | 19% 20%! 18% 2153 9,500Panbandie Prod & Ret Nr rar 4!2 Jan21| 32 June17 WN Ang Ole Vee 
*81 *81 86 8llg Silo *81 86 | 8014 814) #80 90 Se WO ORR ss caccacncens 100; 5t Jan19; 99%June16,| 37 Oct 60!2 Dee 
*21 2llg, 2l!g 22 2212 23'4 *2l'4 23le' *2Zi'g 22lgi Vlig 22le 700 Park & eStore com ctfa_No par) 19% Aprils) 28g Jan 4 40 «Bept) ob49 vm 
"6% «67 7 7 y Ae OF Od A 714) 7 7 7 7 1,100 Park Utah € a 57g May 14 Rig Feb A 
*50 547% 55% 55% 53 54 537 5S8!2| 57!4 59%’ 57% 5912 230,200: nuke teinener _...Ne par| 45\sMay17| 83 Jan 7\| 70 Nov) 0% Oct 
*20 20%4%' 20 20 197g, 20 | *197%, 20 | 193, 197%) 1912 1912; 1,500Penick & Ford _No par| 16% Jan28| 23 June 16 17 Dec! 28 Apr 
“7%, 8 | Tig Tig] *7l2 8 Ziq 7) 97 Tigi 7 7 |  400°enn Coal & Coke .......50) 7 Au 6| 17 Feb 8|| 12% Apr) 26% Jar 
lig 14 14 14 lig 14 lig lly l'g 1's l'g 14 44,900 Penn-Seaboard St'l vte No par i'g July 14 2% Jan 4 1 Aug 3 Jab 
122 12412 123% 12453! 124 124% 123% 12414 *124 124lg 123l2 124%; 4,500 °eople’s G L & C (Chic)_.100) 117 Jan 4) 130 Feb1) 112 Jan| 123 Oe 
*70 71 | 71llg 7214! 7314 73% *70 73 *70 73 *70 73 700 °hiladelphia (o (Pitteab)...50, 59's Mar 2) 7% Anr 8 5llg Mar| 67% Der 
*50 50's} 5014 5014) *50 50l2 *50 5Ole + *50 5O0le *50 5Ole 100 6% preferred.._...... -50| 47% Jan 4) 5Sil'4July 7 45\g Jan| 49 July 
385g 385g! 381g 384) 38 38's) 37% 39g 38% 403 38le 39's 16,200 nila & Read C & I_..No par| 36% Aprl4| 48% Feb13|| 37% May!) 52% Jap 
*37l2 40 *37 40 *37 3914 *375, 40i2 *38 41 *38 40 _...-. Certificates of int_..No par| 36%June14| 461g Jan 11 38 July| 50%_ Jar 
*47 52 | *47 52 | *47 52 *48 «662 | 48 52 | *48 52 _PhillipeJonee Corp _..No par| 50 Mar30) 55% Ian29/| 61 Nov) @90lg Jan 
*22 23 22 22 22 22%) 22 22 | 21% 21% 2i!g 21% 1,000?hiilip Morris& Co. Ltd...10) 16 Apr 3) 24% July 13 12% Mar) 2514 Bept 
47%, 47%,' 4753 4833! 473, 4853| 475 48's\ 475; 48% 48 48l2 65,500 ?hillips Petroleum... No par, 40 Mar 3) 49':June22|| 36'4 Mar) 471, June 
*37 41 41 42\2) *40 42 *40 42 | *40 42 | *40 42 | 500 Phoenix Hostery.........-- 5) 31 Mar3| 44% Jan 9 18 Apr) 42%, July 
*98 100 | *98 100 | 99!g 99's} *98 100 | *98 100 | *98 100 100 Preferred............-- 100} 94 Mar25) 991, Jan21|| 84 Apr) 9 Dee 
28% 2914) 283% 2933 29 325%! 307% 33% 29!2 31% 30!2 32 (116,200 *terce-Arrow Mot Car No par 19 May t5| 431g Jan 9 10% Mar) 47% Oct 
112% 112%! 112% 113!2| 11312 11312] 11314 11414 113!2 1142 115 120 | 7,600 Do pref......--.----- 00| 76'2 Anrl5| 120 Aug 6)| 48 Mar 100 Nov 
oS bs ong Sg % % 53% ~=—«:1, 700 “lerce Oll Corporation... -. 25' ‘July 21! 1% Jan30!! 1% Nov! 3g Feb 
121g 14 | *121g 15 | *12!2 15 | *12!2 15 | *12¥2 15 | #1212 15 | - a 100| 14 July 23) 27g Jan30|| 20% Dec| 40 Feb 
Big Ble 3% «Ble 31g 3 314 Sle 34 34 34 Sle 5,000) Pierce Petroi’m tem ctfsNo par 3\4June 29 7 Jan 30 41g Dec 84 Feb 
32 35 | *32 35 | *32 35 | *32 34 | *3212 33%) 33 33 100) ‘Pittsburgh Coal of Pa....100| 29 June 9) 421g Jan 6|| 37% May| 541, Jap 
*73 76 | *72% 76 | *72% 75 73 Wis %6imes See See Gs ci snceanavad 00; 70 June21); 86 Jan 6|| 80 May) 99 ab 
*97 100 | *97 100 | *97 100 | *97 100 *97 100 er Te f wccace {Pittsburgh Steel pref... .- 100} 94 Mar29| 98 Feb 1 04 Mar! 10219 Jan 
41 42 | *41% 42 4llg 4112} 401g 41 | *40 42 | *41 42 300\ Pitts Term Coal_...----- 100| 39%May20| 63% Jan 9|| 30 Apr| 63% Jao 
*82 86 | *82 86 | *82 86 | *82 86 | *82 86 | *82 86 A PED. -ncrancoutans 100} 83 Mar26| 92% Feb 5|| 79 July) 884 Nov 
10112 102'4) 1011g 10414) 102%, 107%) 10312 107'g 102% 104%) 10312 1064 106,100 Post'm Cer Co Inc new_No par| 75!2 Mar 30) 124% Feb 3|| 645, Nov| 121 Der 
#36 37 3614 3614) 36% 37'2) 38 38 | *36 37 *36 3712 600 | Pressed Steel Car new.__.. 100] 34'igsMay 19) 411¢Mari9j| .... ....] ..-- ---- 
*83 #85 | *83 85 | *83 85 8414 8414 84 84 |*- 8375! 200| Do pref 100| 82 Mar 4) 05% Jan 761g July; 9213 Jan 
11lg 1153! 11%g 11%] 11% 12 | *11tg 11%! Lite 2itg) Allg 21 | 2,200,Producers & Refiners Corp. Pe 11 Mar29) 17!g Jan 2|| 12tg Aug) 32% Fet 
*31lg 3212) *31!g 3212] *31'g 3212) *3114 3212) *31%4 32! 2| *31lg 32l¢ i ~~ Spee 30%May 11| 36\4May27\| 27 Sept) 47% Feb 
Qlig 93%, 92%, 93%) 91 9333; 90% Qilz) 90's 917%) OIlg 92 | 3 39, 600. PubservCorp of NJ newNo oe 72 Mar 2) 93% Auge 2 62% Mar) 87% Aug 
#993, 10014) *9934 1001g) *99%q 100's| *99%% 100!) *99% 101's| *99% LOO%s| __ a ae OO Sls cencace 100} 96!2 Apr 7 100'4 Jan25| ~.....-.--| ---- ---- 
108 108% *108 10812/*108 108!2 108 108 | 108 10814! 106!2 106!2 400] Do 7% pret_....-..-- 1u0| 103% Jan 12| 109%July 9|| 99 Jan) 106 Nov 
121 121 121 121 |*1193%, 121% *120 121!2 *120 12112 *120 12112 200; Do 8% pref. ...... 100) 115 Mar 2) 122 July 27|| 108%3 Apr! 119 Oct 
#102% 103 |*102% 103 |*102% 103 *102% 103 | 102% 102%) 102!2 102t2 200 Pub Serv Flee & Cas pfd.100| 97 Jan 22) 104 July 22|) 99 Jan| 106 Nov 
*112 114 112 112 112 112 |*1li's 114 114 114 |*1114% 11419 300 Pub Service Elec Pr pref.100; 106 Jan18) 114 Aug 5) 921g May! 1001, Dee 
178 179 | 178 179!2| 17712 179% 177'4 17914 177 178 | 17712 178!4 8,200 Pullman Compapy.-.-.---- 100) 14 4 Mar 21) 182!2June 22) 129 Mar) 1731, Bept 
34 34% *33l2 34!2| 34!2 35 | 934% 35 | 34 36 | 35% 36l2 5,400 Punta Alegre Sugar_...---- 50| 33 Apr 14) 47 Feb 4|| 33 July| 47% Jap 
2714 2733' 2733 27%| 2753 27% 27% 27i2 27!2 277% 273, 27% 10,900 Pure Oil (The).........--- 25) 25% Aprl3) 31 Jan 4|| 25% Aug) 33% Feb 
#110 111 .*110 111 | 11012 110!2 *110 111 (#110 211 *110 111 100 Do 8% pref...... .100| 106 Apr i4) 112%June 25); 10212 Jan) 1081, Sept 
41% 44, 4415 46 | 44 46% 43% 44%; 435, 44% 4312 4412 66,900 Radio Corp of Amer...No par’ 32 Mar30! 48%June2z!' 39%, Nov, 77% Jn 
47% 48 | *475 48% 48 48 | *477% 48%, *48 485! 475, 48 RE SEE O_O 50| 44% Mar31| 48%July13| 45 Dec, 54 Feb 
*34'5 361g° *341g 361g %34% 35 | 34% 35 | 35 35 | *3414 36g 100) Rand Mines, Ltd No par) 32% Apr30 37\4July 1 33% Nov 301g Aus 
14 14 13% 14 | 14 14% 14% 14l2) I4t2 14% 14% 147%) 17,700 Ray Consolidated Copper - 10) lWioMar 3) 14% Aug 6| 11% Apr, 17% Feb 
43 «43 43 435 43 43! 44 44 | 44 44!0 44 45l2) 1,900|/Relid Ice Cream _No par| 4i%July 9 66 Jan 4 Oct) 60% Dee 
*9 92, *9 912 lg Gg Q 9 | 87% 87s *8t2 9 | 300,Rels (Robt) & Co -Nopar| 7 2July 24) 18% Feb23)| 10 May, 28% July 
11214 114%’ 11343 113!2 114 115% 11312 115 | 114 119% 118te 121%) 26,500, Remi » ton Typewriter 190) 83's Apr 20) 127 Feb 3, 46% Jan) 117% Dee 
#112 115 |*112 115 |*112 115 112 115 |*112 115 \*112 116 | -.-. Do 7% ist pref....... 100, 106 Apr2l) 112. July 19)) 100 Jan) 1091g Oct 
113 116 |*113 118 (#113 116 *113 116 |*113 116 (|*113) 116 a ...| Do 8% 24 pref...-.--100) 105 Apr 1) 114%July 2)| 103 Bept 1131g Apr 
1014 1014! 97% 1014 9% 10's 9% «= 9% 9%, 9% "Glo 93%) 1,800) Replugie steel_- No par) 8%sMay 20) 15% Jao ‘| 12% June} 23% Jap 
58 58% 584 59 59 59% 60 61'2 60 6liz, 61 61'4) 26,100, Repu te Iron & Steel.....100| 44 May 19} 623% Jan 7 2, Apr) 64% Jan 
97\e 9712! 97 9712 97 97 97'2 Y7'2, 97 977g = Y7% 9778) 1,200; Do pref ..- -100, O1% Mar 30 97's Aug 4 R4ig July 95 Jap 
"614 6% *6lg 6% 6% 6'e 64 6's 6! 614 *6% 6% 1,600| Reynolds Spring No par Sie Feb 24) 10% Jan 5 8 July; 18 Jan 
97% 97%3' 97 97%4' 97% 97% 96 9744| 957% 963%, 97 97 21,800| Reynolds (RJ) Tob Class B 25) vO Mar - 981g Jan ; 5 72\4 Mar| 95% Nov 
*85 88 *82 88 *86 99 | *85 89 | *85 89 | *85 Oe Peer Rossia Insurance Co _...25) 8@ Mar 2! 100 Jan20|\| 85 June) 71g Feb 
5033 505, 4935 50's 50 504 50 SO% 50 SO | 49!2 5O 3,600) Royal Dutch Co (N Y shares) 49% Aug 2 67% Jan 9|| 48% Mar 57% Jan 
41% 42 41% 42 42 42 415s 41% 41% 41% 41l2 417%! 3,200,St Joseph Lead... ..-. 10) 36% May ll) 489 Feb10)) 35% July) 5219 May 
*5012 51 | *50 51 50 50% 50, S17) 51% 51%) 5153 527%) 4,300)Safety Cable ---- _No par 42's Mar 31) 64'2June22)) 48 Dec) 60's Deo 
©78% 79!2' 78% 78% *7584% 79% %79 81% 79% 797%) 79% 79%) 2, 300) Savage Arms Corporation.100| 74 Mar 31| 10212 Feb 10|| 4812 July| 108% Mar 
614 6l2) %6 62 5%) =—«6 6 6 6 6'6 6% = 6g) 900 Seneca Copper_....... No par 4%Juce 2) 10% Jan 4 9 Nov} 11 Nov 
6714 68 66%, 69 684%, 70's 67!2 69'2, 68 - | 68!2 6914! 11,600, Shubert Theatre Corp.No par| 52 Mar 4 70%July 28) 511g Dec| 551g Deo 
46%, 46% 47 46 47 | 46% 47 | 46% 47\2 4912' 10,100) -~~w Retall Stores_..No par| 4212 Mar 30) 138g Jan 23); 101% Sept) 134% Dee 
117 «#11712 117) 5-117) «N72 F117) 117)2 #117 117%, *117 L17'4) eSéiteil D> PES <Aees 100) 112g Jan 6| 119 June 4)} 110 Jan) 118 Aug 
13% 13% *13% 13% 13% 13% 135 13% *13!l2 137%! 135 135 700. mm. CC Ne par’ i21¢Mar 3) 14% Mar 12 124, Nov! 1 June 
® Bid and asked prices: o0 enles on thie da» +s Ex-dividend a « xerights 
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For sales during the week « of stocks arenas inactive, see sixth oe Preceding. 
























































~ PER SHARB~ PER SHARB 
PB HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT Sales STOCKS Range Since Jan. 1 1926 Range for Previous 
——_—_ — —  —  — -  - ] Sor NEW YORK STOCK On basts of 100-share lots Year 1925. 
Saturday, Monday, Tuesday, | Wednesday,, Thursday, Friday, | the EXCHANGE 
July 31 Aug. 3. Aug. 3 A “9 4 A bug 5. | 4 Aug. 6. | Week Lowest Highest Lowest Highest 
$ per share | $ per share $ per share $ per share $ per share $ per share | Shares Indus. & Miscell. (Con.) Par| $ per share | $ per share ||$ per share|\$ per share 
5Alg 5412i 5412 55%) 55%, 56!2) 5614 57%! 56l2 57 56!2 567% 36.400 Sears,Roebuck&Co new No par) 4414 Mar29) 57'4Auz 4/) 2.2.) +eee eee 
*64 «65 | 63%, 63% 6312 64%) 62 6312 *62 65 | *62 64!le 800 Shattuck (F G).......No par, 47 Mar30| 99% Jan 4|| 40lg Mar) 92 Aug 
*407% 417% *407, 417% *405, 407g) *405, 417, *405, 417, *405g 417g) ______|@hell Yransport @ Trading.22) 40!2July 26) 43%, Jan 4 39's Sept} 49 Dee 
2814 2833 28lg 284g) 281g 28!2) 28% 28lei 284 28le 28 2812 50, 900) Shell Union Oli._.....-- No par| 24 Mar 3 28%sJuly 8 2153 Aug| 28'2 Dec 
*106 10712 10714 107'4 *1031!2 107 |*103!2 10634 *103!2 106% *103!2 1062 100) et Divwckntvennsnes 100} 193 Mar 3) 114 July 2 99l2 Jan} 10614 Nov 
1714 17% 175g 18% 18 18le 18 18l4 17!i2 18 | 17!s 18 | 6,100/Simms Petruleum_.....-_. 10 16's July 21 2853 Jan 2 17% Sept 26% Jao 
34 34% 34 34% 34 34% 345 345, 34 3453 34 34% 9,400| Simmons Co_...-.-..--2 No par 33 July 7 541g Jan 4 31144 Mar 5453 Nov 
#10714 109!2 *107'4 109'g *107'14 108 |*107'4 108 (*107'4 108 |*107'4 108 | _- -| Preferred._...-- .-----100| 10714 Jan 29} 109'2July 2]; 100ig Janj| 1061s Dec 
20% 202 20'2 2) Zig 22 21% 2245 21% 22!e 21% 22's) 57,: 300 Sinclair Cons Ol! Corp_No par| 19% Aprl3) 247% Feb 23 17 Jan}; 247% Feb 
*98'g QS%q) *96l2 QGSle 98 98 | 99 9914; 99 991,' *99!g 9914 1,400) Do pref_...-...-...-. 100| 90 Mar30| 99'eJune 24) 78% Jan| O4\g Feb 
3214 33's! 32% 34's 34 34%! 33% 3414! 33% 34!2 34% 347g) 33,800/Skelly Oll Co_...-.-.-.-.- 25| 2653Mar30| 37'sJune 28| 21% Mar) 321g Nov 
#13212 135 |*1321!2 134!2 132!2 133 13244 132% 130 130 |*129l2 132 600) Sloss-Sheffield Steel & Iron 100| 103. Apri2| 141%June30|| 8014 Mar! 1431g Dee 
*108 112 \|*108 I11 111 113%! 109% 111 108 115 115 118'2 15,900) South Porto Rico Sugar...100| 92 April5/ 147l2, Feb 2 62 Jan| 1091g Dee 
#108 117% *108 11714 *108 117'4 *108 = 117'4 *108 117% #108 a ae Preferred .---10 112 May 4] 1171g Feb 8| 99% Jan| 113144 Dee 
#315, 32 315, 32 3l5g 31%) Bile 3l3g Sl'g 31% 31% 31%| 2,700 Southern Calif Edison.....25) 30'sJune14; 33 July 19)| -.-.-.-.] -.-. -.-- 
52% 527%. 52'4 537s 53\e 54 531 537, 53 53\e 53 53 4,100 Southern Dairies cl A_No par 43 Mar3l OS SS ~ 
30% 31%!) 31's 32 3lle 33 315g 3212 3llo 32% 31% 317s| 19,100) Do class B_......No par| 22 Mar31| 35%Marili} ..-...--] .... ..-. 
*11 14 | *ll!2 12 | *1llg 14 12 12 *l1lo 14 *illes 14 | 100) Spear & Co_._...-.-.- No par); 11 June 2) 17% Feb19 131g Dec| 24 May 
*71 75 ° °%72 75 *7 75 *72 75 *72 75 ' *72 75 see Gne Bieecens See Apr 20) 82's Jan13\! 78% Dec! 92 May 
#2214 22\e 2214 2214 23lo 25% 24% 25 23 24!e 23!2 24%, 18,100 Spicer Mfg Co..----. _No par 1844 Apr 19 31% Feb 5 151g Feb 367, Sept 
*103 105 (#103 105 |*103 105 *103 105 |*103 105 (#103 105 ve pret 100! 101i Jani12) 105 Marll 92 <Apr| 108 July 
545, 56 | 557%, 57 55%, 56% 555% 5614) 55% 56'4) 56 56\4, 38,200 Standard Gas & El ic 0. No par| 51 Mar 2| 69 Feb & 4014 Jan} 61 Cet 
56 56 56le 5b% 56% 56%, 56g 567s 56's 567, 567, 57 1,509 “Pref erred we ~< -50 53%, Mar 30 57% Feb 9 501, Mar 561g Nov 
71 71 72 72 *72'4 73'2 72%, 76 74% «#75 75'4 76!2 5,800 Standard Mi! ling -..-----.100| 673%May 19) @21¢ Feb ¢4 62 May! 88 Dee 
#85 89 *85 &Y *85 G0 *B5l4 90 *S5 90 *R5 90 Do pref : 100| 80 Mar 2) 90 Feb 6 81 Jan| 86% Dec 
59%, 60 | 597%, 607% 60 61 59'g 597g) 59's 60 59% 60 34,900 Standard O!! of Cal new_No par S2%sMay 14i G2g July ‘Gil cnc cence] cose oses 
44\, 44% 44), 45% 44%, 45's 44\0 45% 444, 4514 44% 45's 90,700 Standard Oll of New Jersey 25 4\ie Mar 3 46% Jan 2 38%, Mar 4712 Feb 
*116's 11614 116's 116 116's 116'4 11614 116% 116's 116!2 116% 116'2 4,300 Do prefnon-voting._..1009| 116 July 6) 119'sMay 18}] 116144 July} 119 Feb 
5% «8614 *5lo Gle *Sle 6 *57g «=66lg) *57%R Og 57% 57g §00 Stand Plate Glass Co_.No par 42,May 21 10% Feb 10 553 Aug) 16 Jap 
*86le S7!'g° *86 le 87 Bile 86! Sf 86 86 SH Re Bil 1,000 Sterling Pro: .cta._....No par; 75 Mar27, 90 July 10 6214 Mar| 82 Dee 
72'4 73 73\e 737% 73% 747% 73 74\0| 72%, 73'e 72% 73!2 14,700 Stewart-Warn Sp Corp_No par| 68%Mayi17| 92% Jan 2 55 Mar! 96!, Dee 
6673 67% 67 6810, 68 69 6714 68 67 67 67 67 2,600 Stromberg Carburetor.No par| 597gMav19' 774 Jan 4 61 Mar| 8953 Oct 
56 57\4 57% 5S %y 57 5Slo 5%, «5S 5° 57's 56 567, 127,300 Studeb’rCorp(The) newNo par 47 May18 61% Feb 2% 414 Jan 655, Nov 
120 120 ,*118 123 (|*118 123 *118 122 *118 123 (|*118 12% 100' Do pref Ae 100! 114!e Feb 23) 122'sJune 23|| 112 Mar] 125 Bept 
*lle 2 | 2 2 *lle 2 15g 1% * 5, 2 *lle 2 500 Submarine Boat.......No par Lie July 27 3%, Feb | 3 Oct 12 Mar 
30!12 31 | *31 3llg *3 3lig2 Billg Bllg, Bll, 3l'g) 31 31 1,000 Sun OjL-. See No par| 30\gMar30| 41% Jan 4 381g Nov| 437% Nov 
lig llg lle lle 1*% lle il, 14g 1'4 ] 4g 1 lg 4,800 Superior Ot -...-No par 1 July 29 44 Jan & 2 Dee 6's Feb 
25153 25's, *25'2 2612 27 27 27 27 27 27 #26 27 | 500 Superior Steel ..........- 100 19!9 Apr l2 27 os 20 May 41%, Jan 
*135_ 14 135 135% *13!9 135% *13le 13% 13!0 13's) *13% 13% 400 Sweeta Co of America.._.. 50 85, Apri3| 14% July 20 5% Mar| 15!¢ Oct 
Slg Blg *Rlo 8% Blo Riles Bin Sle) *8lg Ble) *8lg Ble) 1,100 Symington temp etfs_.No par 7igMay 14) 14lg Jan 4 101g Jan| 207% Bept 
1714 17! *17 17i2 «=«17)2 «17!2 «(17 17 17 17 | 17'¢ 17%) «1,300 Class A tempctfa....Nopar| 16 June28; 20% Feb 4 19% Dec| 261, Sept 
Ille Illle Il!g Alle *1l!o 11% *L1lg 11% 11% 11% *115, 12 ! 300 Telautograph Corp_...No par! 11 Apr 5! 14% Jan 19 lt Aug 1614 Nov 
j | | ' 
12 12'g 12 12'8 11% 12 12 12 12 1214) 12 12's | 4,600 Tenn Copp & C_ _No par 107 Mar 31! 16 Feb 5)| 753 Apr 16 Deo 
5314 63!2) 53l4 542 54% 54% 53le B5Ale 5315 54 | 53% 54's) 34,200 Texas Company (The)_... 25| 48 Mar30; 56 June 22 42%, Jan| 55 Dee 
164 164%) 163's 168!2 16814 173 70\5 1721o| 168!2 1705s! 1685, 170 | 60,200 Texas Gulf Sulphur._..... 10) 1191, Jan12| 173 Aug 3/| 9712 Feb| 121% Dee 
14% 14le 14% 147% 14%, 147% 1444 15 14% 15 | 1458 154! 14,500 Texas Pacific Coal & Oll_.. 10 12's Mar 2 191g Jan 7|| 10% Aug) 23% Feb 
*858 900 875 875 905 905 .*930 970 |*900 950 | 940 945 | 80 Texas Pacific Land Trust.100| 510 Marl191035 May 27|| 255 Apr 657 Dee 
*27% «=28le) *27% 28 27% 28 *27% 28 | 27% 27%) 27% 258% 1,100 The Fate No par| 27'« Maréi 44 Jan 14) 32g Sept) 39% Oct 
45 45'4| *44% 4514 *44%, 45 44%, 4514 45\4 45'4| 444% 44% 500 Thompson (J R) Co... -- 25 iuakeay Fi GS Pee TS aaacs ceesl sane ene 
31% 31%) *30l2 32 30's 30!2) 30!2 30ig! *30!2 3l!lg) 31 31 1,200 Tide Water Oil......-...100| 30's Aug 3) 39% Jan 26 30\4 Sept) 36% Dee 
*92\2 O3l4) *92 93 91 91 | *9lle 93 Gilg Bills! *9l'e 93 | 300 Preterred 7 100 90 Mar3l) 103 Jan 25\| 99 Nov) 101 Ow 
60\2 61% 61 61% 60!2 62's 60% 61% 60% 614 60!2 614) 38,800 Timken Roller Bearing.No par| 4473 Mar 3) 62'4July 30 37% Mar 5 Oct 
104 104!e0]} 10414 105 104 105 | 104'4 104%! 10312 104%) 105 106% | 16,600 Tobacco Producte Corp...100|) 9514 Apr12| 110% Feb 23) 70 Jan| 101% Nov 
112 112%) 113 113 112% 112% 112% 312%) 111 112 11214 11212) 2,300 ee: | See 100! 103 Mar 3) 113!'2July 2 93', Jan| 110% Nov 
4% «(5 47, Bil 4% ~~ O's 4% 5 4%, 4%) 4%, 47s, 38,400 Transe’'t'lOlltemctfnew No par 3 Mar 4 SieJuly 9! 31g Bept 57g May 


*17 19 | #17) «17!g *17 «=17!2, 17 17 165g 1653) *16% 17!2| 200 Transue & Williams St’l No par| 16!2July 30) 27 Jan 28| 2412 Sept} 35 Jan 




















*54\2 55 54% 55 54%, 54% 54% 55 55 «457 | 57'\4 57'g| 3,800 Underwood Typewriter... 25) 5l'g Mar30| 63% Jan 7| 381g Mar! 65% Nov 
46 46%%| 46 46 46 46 46\4 46! 47 5ilg) 62 57 8,800 I'nion Bag & Paper Corp 100' 35 Mavy2! 7i\% Jan 65) 36 Apr| 86 Oct 
84% 84%) 85 8514) 85lq 857g 855g 86 B5le 86 | 855g «4894 19,000 Union Carbide & Carb No par| 77!2Mar29 See Aes Cl «ass suse] sone Bean 
§2% 53 52% 54 53 5414 53% 45434, 53% 547%) 54 54% 27,600 tinton Ol (alifornia 25| 874 Jan20 58 July 13|| 33 Oct; 43% Fep 
*93 44 *93le 94 93% 94% *94 95 *O3le 94 | G4le O4le 600 Union Tank Car........- 100 84144 Mar31| 94%June 17| 94 Dec] 134 June 
*116l2 L1S'4)*116l2 118% *117!2g 12% |*116!2 118'q *116!2 118'¢ *116!2 118%! Do pret ~----------100|} 113ig4May 22} 118 July 12) 113144 June| 11713 May 
33!2 33%| 34 34 34 3414! 38le 33l2 33lg 33le; 33lg 33g} 2,700 United Alloy Steel... _- No par) 25'2 Jan21) 35%July 15|| 24 May) 36% Mar 
97'_, 977%) OS 985g' Q97le 98 | 97 9814 97 97 | QO8le Ble 7,200 United Cigar Stores_..... 25| 83's Feb 4/| 100!2June 30) 6014 Jan) 11512 Nov 
*121 129 '*121 129 '*121 129 *121 129 121 129 '*121 129 |... FUT acasansecnsne 100! 114% Mar 4! 125 June 30'' 116 Dee! 133% Dee 
158%, 15810) 155% 158l4) 156% 160!2! 159% 161 157!2 160 158% 159% 7,300) United Drug__........--. 100| 134 Mar 30) 167 Feb 4|| 110% Feb) 16212 Oct 
57%, 58 55 58 5714 57'4) *57'g 573g) 57's 57's) 58 58 700} Do Ist pref._......... 50) 551gMar 5) 59 July 8, 52 Jan| 581g Nev 
113 113 113° 113 113° 113! 113 1132) 113 113%) 113!2 115 3,700) United Fruit new._....No par) 98 Apr15) 116!eJuly 8} -... --.-- e228 esece 
*225g 241g) *24 241g) *24 244, *24 2414) 23 238 23 23 200) United Paperboard ---.-.-.-- 100; 22 May 4) 38!gMar 2 1844 Apr| 331g Dee 
704 95le) *94 97 *94 97 O5'2 95'g) 95% 97 *95l2 97 300! Universal Pictures Ist pfd_100| 90 Mar 8 Q97!sJuly 8 947%, Dec| 1031g Oct 
22% 25 24 25%) 23lg 24le) 23lg 24lg) 23g 23%) 2Sle 24'g' 37,000| Universal Pipe & Rad_.Nopar| 135s;Mar31| 28% Jan 5 26 Dec! 50% Feb 
71% = #71%) «72% «72% 71 71 72 72 *71 73%4| Tile 73 600) YY eee 100} 52 Mar36| 78lg Jan 5) 65 July) 94 Feb 
24) 244 23914 244 | 239l2 248l5 241 248 238 242!e| 240 243!) 42,500\0 8 Cast Iron Pipe & Fdy. en 150 May 19) 248's Aug 3) 131% Apr} 250 Feb 
*106 10712 *106 107!2 *106 107 | 107 107 |*106 107 10612 106!2 Sen. ee. GO. oc cccbasswce .100| 10044 Mar 8) 109 July 9 91 July; 113 Aug 
54% (55%) «55 56 55 55% «= Ale «56 54 55%) 545 54%) 9,800)/0 8 Distrib Corp tem ctf No - 39 Mar 30) 6llg Feb13 301g Feb| 63% Dee 
497g 4975) 497% 50%) 497, 50% 50 50%, 497% 49% 49 49'2) 4,500) U 8 Hoff Mach Corp vte No par 4573 Jan 2) 59% Feb 4 23 Jan| 491g Oct 
54ig 554) 55 57 56%, 57\2 56% 5713| 56!2 6133) 62'4 63%; 31,200\/U 8 Industrial Alcohol_...100| 45%,Mar30| 751g Jan 13 704 Dec| 98 Oct 
#10312 105 |*103!2 105 |*103!2 105 | 104% 1047s! 105 105 |*104 106 300 a Mo éaéetiebabail .100| 99'4 Apr22!} 105 Aug 5); 102 Dec} 116 Jume 
61% 62 6ll2 62 62 62%, 62 62%3| Gillie 62%) G14 62%) 10,100 USRealty &Im prov’ t newno par| 48's Mar29| 71% Jan 4 | -... ...- o cece 
58le 5Ol4) SSle 594! 58% 60% 59le 61 57'2 59le| 58'g 6014) 36,100) United States Rubber_....100) 50!\s;May 19) 88% Jan 23 331g Mar 9712 Nov 
*106 10612)*106 10612) 106!2 106% 107 107 th 1065%|*106 107 Beer DO TS BI. 6cccosess 100| 10l'g Mar 30; 109 Jan19 92% Mar! 108% Nov 
*40) 41 41 41 40% 40% 41 4i's 4i%5) 40 Alls 








1,800|U 8 Smelting, Ref & Min... 50) 365, Apr21| 49% Jan 2 30 Feb) 51 Dee 
*49 50 | *49 4912! #49 «4912, 4912 401g 49 50 | *49 1Avi2 ee 50| 47% Apr 9| 50 Jan 4|| 44 Apr] 409% Dee 
14612 14812) 1465, 148 14753 153 | 150!4 1533, 14912 1517,| 150 51% 846,000 United States Steel Corp..100| 117 Apr 15! 153% Aue 4'| 112% Mar) 13914 Nov 
129% 130 |*128'4 130 129%, 129!2 128 129!9 128 128 128 sate 1, 700' Do Ce ae 12412 Mar 3)| 130'sJune11!| 1221s May! 1265 Jana 






































*62 6312] *62 65's! 63!2 63l2 *63l2 64 | *63!2 64 *63l2 64 100|U 8 Tobaceo._........ No par| 561g Jan 4) 64 July 13) 5l1'g Mar| 65914 Nov 
> ee ee eee ---/*112 |: Bae PEE. « caxwsedannda 100} 112 Mar19| 11418 Feb 26|| 10553 Apr) 114 Sept 
*103 104 1*103 104 *103 104 *103 104 *103 104 104 104 “j00! tab cwinaincisiainnel 10' 93 Apr 1! 105 Febli'! 82 Mar’ 111 Nov 

30 3012 30 31%! 30% 312! 30% 30%! 29% 30%! 30 3012! 10,800'Uulities Pow & Lt A...No par| 284 Mar3i| 37 Feb15'| 3) Aug| 38 Aug 
3612 3612] 23614 36% 35% 3612! 3614 3614) 35% 3614) 36 36's, 2,600 Vanadium Corp._...___No par| 29 Mar 3| 87g Apr 14 255, May| 34% July 
“45% «4457%%) 45% 48% 48!l2 50's) 49!2 50% 50 5lle| 513, 52 11,000 Vick Chemical.......No par| 43% July 21 SS AUS Gil ccc sace] case cece 
eee ----| ---- ----] -- Ro aol'eted! see Siee. alan Se -| ------|Virginia-Caro Chem__.No par) a Feb 26 1% Jani5| i's Bept 8% July 
14 14 14 1414! 137 137%, 13 14 13% 1319) 137g 137%) 2,500, New.  ......... _No par| 12% July H 2512 Feb 3|| 17% Dec} 21% Dee 
pee ees ee apes reer ee os wane a Pk Se No par| 3¢July 2) 1% Jan 8) 7g Aug) 47% July 

*46'3 47 467 467, *45!2 4612) 45 45!2) 44's 45 45 45 | 1,600) 6% pref wi_............ 100) 42lcJuly 6) 69 Jan 4 5614 Nov, 637%, Dee 

90%, 90%! 903, 90%! DOle 90%! G05, O0le) 90 90 | *901¢ 9012} 1,700) 7% prefwi_.........-- 100| S5icJuly 8) 98lg Jan 6 | 92% Nov) 951g Dee 
ma -| 43 48 | 43 48 | *43 46 | 4300 «46 | 9430 «(46 =| Virginia Iron Coal & Coke_100| 40 May15) 50 Junel0)| 30 June) 46 Dee 
307g 311g) 313g 323,’ 32 327,' 32 3273! 32 3253, 32% 3244) 46,900) Vivaudou ‘V) new.....No par) 28 Mar30, 32% Aug 3) 74 Jan) 28% Dee 

*98 102 |*100 100%4 *101 104% *100 104 (*100 104 | 100% 102 «| . i -" Sener 100, 94% Jan29 103% Feb10| -... -.-. Beaten Sa 

205g 2053) *20 20% 20% 20!2 20!g 20!) 202 205%! 21 21%g' 3,600 Waldorf Syetem _...Nopar| 17 Jani2); 21% July 28 1419 Aug) 197%, Jan 

*16 17 16!2 16!2, 16% 17's 16l2 16!2,) 16%, 163 *16'4 1612) 2,800 Walworth Co ctfs_.._..No par| 12!\4June 2' 23% Jan 27 214% Dec| 24% Dee 
*____ 105's! *95 106 *95 106 | *95 106 | *95 106 | *95 106 | - Ward Baking Class A__No par| 99 June30| 195 Jan 2) 116 Apr} 198 Dee 

3214 324! 32 34 3314 3414) 32 34 | 32% 33!2 33 3312! 19,200) Class B_.._.._.....] No par, 24\4May 18) 85% Feb 1 3714 Mar) 95'g Oct 

#90! 92 | *90'g 92 *90\, 92 *90l2 92 | *90lg 92 | *90's 92 | Preferred (100)___._- Nopar| 90 Aprils) 11019 Jan 15 941, Feb| 112 Dee 

1773 18 16 18 15's 17 167% 18 18 I18!4! 18!4 20%) 12,300 Warner Bros Pictures A__. 10) 12 Junell| 20% Aug 6 1714 Dec 2% Oct 
*46 46145 4614 4614! 4614 47 | 46% 47 | *46 46%, 46%, 49 | 1,900 Warren Bros See par| 27,3 Aprl5| 501g Feb18 43 June O, July 
60 60 6014 6012) 591g 59's! 59% 597s) 60 60l2 592 60% 1,700 Weber & Hellbr, new_c No par| 53 Apr20) S85leg Jan 13 51 Apr, 1001, Dee 

14614 1464) 145 145 | 144 144 | 144 144 | 144 144 (*144 145 | 800 Western Union Telegraph_100! 13412 Mar 30) 147% July 7); 116!4 Jan| 144% Sept 

*132 133 | 132 13314! 132 13353 13344 13612) 13314 135 | 1337, 134%) 19,500 Westinghouse Air Brake... 50) 10514 Mar 31! 136'2 Aug 4 97 = =Apr| 144 Aug 
69 6914! 69 70'4) 69's 70 69% 71 | 692 7Ole) 697% 7114) 16,600 Westinghouse Flee & Mfg. 50; 65 May19) 791, Feb 10 6644 Mar, 84 Jan 
1812 187g 18!2 187%' 18 18% 175 19 | I8lg 19 18's 18%' 12,500 Weston Elec Instrument _..-- ' 13%May10' 19!2July 28 9% Apr’ 20ig Aug 

*31 32 | *31 32 | *31 32 | 31 31 | 318 3134) *3llg 31% 200' Class A | 2714 Jan 4| 32%July 7 15, Mar! 287%, Dee 

*9512 9612) *96!g O6l2) *O51g V6le Y5le 9512) *95 96 | *95 96 | 100 West Penn ElecofA vtf No par| 8812 Jan 6) 9? Keblt acts Bétel need Sbne 
*100 - .| *97 100 | *98!g 101 | *98 102 |*100 102 | 100 100 | 100| Preferred -100) 95'2May 17) 1060's July 15 ens -| nase hee 
*100 112 |*100 112 \*100 112 |*111 -|*111 *111 a West Penn Power pref_. _100) 108 Mar25| 112. Jan 16|| 104 Jao! 111 July 

26's 26's) 26 2644! 263, 26%, 26% 26% 26!, 2614; 26's 2614! 5,000 White Eagle Oll_......No 6 25's Apr 20) 29%, Feb 19) 25le Aug] 31% Feb 
593g 60% GOl4 Gilg) Gilg 62%! G2le 64%) Glle 634g 62!2 63%'138,500 White Motor AM) «=6Bilg Apr 15) 9) «Febll|| 57's Mar| 10412 Aug 
2812 28le, 28!2 2S8le} 27's 27's) *27 28 *27 28 | *27 28 | 300 White Rock MinSpctf.No par| 26 Mar2 27 | 38% Feb 4) 331, Dee| 40%, Aug 
“™ - | , 78 7g! i 1 1 1 | 1 i | 1,000; Wiekwire Spencer Steel ctf___| % July 2 3% Jan 6 2 Dec; 5% May 
2812 287g) 2873 30 29 3014) 29 297s! 28 2912) 281, 295,183,600, WiliysOverland (The).... 5| 18 May 17] 34 Jan 4 Gilg Jan, 34% Nov 
96 896 95'\2 96 9% 9! 9 96 96 96 | 96 96 | 600| Do pref _. 10) 9 \s Jan19, 90 Feb 4|| 724 Jan| 123% Deo 
*93, 10 Dlg 9%) «=6*9le «698 89 10 9's = Ig! 97g 89% 700| Wilson & Co. Ine. new.No per} 6 May20) 12'4July16|) .... ..--| ---. ---. 
177g (18 175g 18's) *18 18le) I18lg 18lg 18's 19 *18 20 1,300; Mo Class A....... Meo 14 May3li Bis FG IG wee cove] cece ccce 

*55 57 *55 56!2 *55 56 | *55 57 | 5&6 56 | 55 55  & i sees 100! 42 May19, 61%July17;} -.-. -.-. eos eshed 

16612 16814! 1671s 17012} 16714 170 | 167%, 171!2 166 169 | 167 169%! 35,000 Woolworth Co (F W)_.--- 25| 135'4May 19) 222) Jan 4|| 112% jan| 220 Oct 

30 30 28 297g, 28 2812, 2853 29 28 28 | 28l2 28!2) 2,900 Worthington P & M_..--.- 100) 20%, Mar30| 44% Jan 6) 3514 Aug) 79% Jan 
*66 70 | *66 70 | *66 70 | *66 70 | *66 a 1 ae. OE E scabual ae Se esackenbouess 100} 674July 14) 8G Feb 2|/| 76 Nov) 88 Jah 
*49 59 *49 59le| *49 59 *49 59 | *49 59 | *49 59 | .. <<  ”-, Sao _100| 53 Mar29| 65 Feb24)| 58 Aug 76% Feb 
38 384) 38 38 38 3933! 38 38% 37!2 38 37 375s! 7,900\ Wright Aeronautical. ..No par, 24\2Mar%9) 39% July 16); 16 Mar| 32% July 
*51 53 | 53 53 53 53 | 53 53 | *52% 5312) 53 = 53l2 500 Wrigley (Wm Jr) .__._- No par 47 Apr 3) 59% Feb It! | 45g Mar) 57% Oct 
67% 6734, 67%, 67%) 67l2 G67!2' GSlq 68'4) 684, 68% 68% 68%s 700 Yale & Towne........... 25) 60%\2Mar 4) 89 June 8!) 62 Sept) 70's July 
2412 25 247% 2973) 30% 3614 33 35%! 32!2 34g! 3253 33%, 371,400' Yellow Truck & Coach....1)) 20 May24; 36'4 Aug 3)) 22% Oct) 40% Oct 
101g 101!g! 101!g 101'g) 10112 101% *10112 105 | 10214 1022! 10255 1025s 1,100! Preferred....._._____. 190) G12 Apr 3 102% Auz 6|| 90 Oct) 100 Oet 
87 91 8914 907%' 897% 9412 92 94 90%; 92% 92 937%, 105,000 Younestown Sheet & T No par) 4% Mavi4! G42 Aue 3 &3 Mar 42!- Nov 





* Bid and asked prices; no sales on this: sy zs Ex-dividend 
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BONDS | By Price Veek's Range BONDS = Price Week's Range 
S.¥.8TOCK EXCHANGE | §£| Friday, panes 8 Since N. ¥. STOCK EXCHANGE : Friday, Range or 3 Since 
Week Ended Aug. 6. | sa! Aug. 6. Jan. 1 Week Ended Aug. 6. sa} Aug. 6. Last Sale | & Jan. 1 
U. S. Gevernment. | Bid Ask |Low = Ht No.|\\tow Hteh \Bid—Ss«Ask|Low = Htgh|NG.\\Low Heed 
First Liberty Loan— ! mcessee &D & anes Moet 5600 6_’eae J} 50 70 | 50 50 5i{ 421g 55 
3% % of 1932-1947__.._._____| J D101's2 Sale |101%s2 101%: 1731|| 90's 01:2] Assenting 56 of 1899. ___- 1945|_._.| 4414 Sale | 39% 441g! 121|| 341g 50%, 
Conv 4% of 1932-47___._._.. \S D 100‘: ____|111%%2100!*%s2 12)} 99%ss Ol's2) Agsenting 56 large..__...___- _.-.| 42 Sale | 42 2|| 38 
Cony 4% of 1932-47__.___- |S D 102%s2 Sale |102's: 1027s2 | 154||101'%s2 02"s2] = Agsenting 5s small_..._.____. weal wane coca} 871g MAY'SB\<<ccl] cose cose 
24 conv 4% % of 1932-47____- 4 D,100'%9 _._.|1024s2July’26 .._.||1014s 023 Goid deb 4s of 1904______ 1954|J DBD) 27!2 29 34 July’26)...- 27% 
Second Liberty Loan— | Assenting 4s of 1904_________ .---| 287s Sale | 2714 287g! 25|| 20lg 372 
“<i 2 aaa M WN 100!%s2 __._|100'%s2July’26 ____|] 999s 0077s8] Assenting 4s of 1904 small___.|__..| --.. ---- 2314 re ee mar ~“ 
Cony 4% % of 1927-1942____- M WN 100%32 Sale |100%:2 100%7%s2 523)/100'%s3 101 Assenting 4s of 1910________- J 3} 274 291g) 255g Oct'25)----|] ---- ane 
Third Liberty Loan-- | | Assenting 4s of 1910 large.._.|_...} ---- ----| 24l2 2714| 103]| 2353 34% 
le M $ 101%: Sale |101 4:2 101% | 363,/100%s9 01's Assenting 4s of 1910 small_.___|_...| 26 Sale | 22 2615] 146|| 22 31% 
Fourth Liberty Loan— | | ; Treas 6s of '31 assent (large)'33)J J) 4314 45l2 39! 41 30,| 391g 52% 
4%% of 1933-1938___._______ \A © 1021432 Sale 102'4:2 10273, 799 10.12% 03% "| Baier: _...| 4312 Sale | 3712 4312) 54] 3712 53lg 
Treasury 48.......- 1947-1952 A © 1072‘s: Sale |1072%s2 108 122!|106%ss 057233 |] Montevideo 7e__.__________ 1952/3 D/ 1015s Sale 101l2 102 | 16|} 96 102g 
Treasury 4@_......... 1944-1954 J_ DB 103%*s2 Sale |1032%s2 104 65||10274ss 047%ss | Netherlands 6s (flat prices) __1972|M_ S| 1087s 10912 109 10914! _7 || 106% 10918 
Treasury 3%e_.....-- 1946-1956 M S 101'*s2 Sale [101/532 101!%2 58 | }00%es 02? 3 30-year external 68 (flat)_.1954|A O} 1037s Sale 103% 104 52|| 108% 104% 
| Norway 20-year ext! 68___.- 1943|/F A! 1012 Sale 1011, 102%4) 30)] 99% 102% 
State and City Securities. | i 20-year external 68_____- 1944/F Aj} 1007, Sale 1005s 1011s! 46} 100 102% 
N Y City—4\s Corp stock.1960 M 8 100% _.]10012 June’26|____|} 100 101 30-year external 6s_____. 1952) A ©! 1005s Sale 1001g 101!2° 28] 100 102! 
44s Corporate stock ___- 1964 M S| 1010 102 |1015s July’26|____|} 10012 10214 40-year s f 54s temp____1965)\3 D| 9814 Sale | 977% 9814, 138} 95 _98l4 
44s Corporate stock ____ 1966 A O} 10112 102 [102% July’26}_- | 10012 102%s | Oslo (City) 30-year 8 f 68...1955,\M N| 101 Sale 10012 101 17|| 98tg 101% 
4%s Corporate stock.___.1972 A O} 10155 102 |101%4 June’26|_ _- 10084 101% | 
4148 Corporate stock. ._..1971'J DB) 106!, 107 |1055s Apr’26| |} 10512 1055s | Panama (Rep) ext! 5448__..1953)3 D/ 102 10210 102!g 102% 6|| 100i, 103 
oe orporate stock July 1967 J 3} 10614 1065s)106!4 June’26)_- {| 1047, 10633] Peru (Rep of) external 88___1944/A ©} 10312 Sale 1031, 103%, 28)] 1011g 105 
4%3 Corporate stock. ___- 1965 JD! 10615 1065s] 106 106 { 4)| 1045 100%, Extl sink fd 7448 temp_..1940/M N; 99!o Sale | 99 ODI 33} 97 100 
4%s Corporate stock.____1962 MS! 106 10619] 10612 1061s 1|} 10412 1065; | Poland (Rep of) gold 68__._1940/A O| 665s 67% 66's 67% 16) 61 68% 
4% Corporate stock. ___-_- 1959 MN), 9S% 99 July’ 26) ; 97% 99 Extl sink fd g 88___.....1950,3 J} 86'4 Sale 85% 861, 143)} 824 91 
4% Corporate stock......1958 MN] Sle Sle Q&le 1}; 97%, Y8!2) Porto Alegre (City of) 88__.1961'J D> 102 102!2 103 10314 2\| 9853 103% 
4% Corporate stock. ____- 1957 MN) 98% 09 July'26) \} V77_ 99 Queengiand (State) exts1f78_.1941/A © 113%; 11414 11314 113%, 2|| 1101, fae 
4% Corporate stock ____. 1956 MN) 97 9714 Mar'26 1} 9714 9714 25-year external 68... ~~ 1947 F A, 10455 105%, 105 10512 21)| 1041, 108 
4% Corporate stock - -_ _-- 1955 MN) 97 971, Apr’26!____|| 97%, 9714] Rheinelbe Union 7s with war 1946|5 J) 105% Sale 105 106 362|] 95te 106 
4% corporate stock __...- 1936 MON} OSI, ‘ 99 Mar'26; 1} 9S vy Without stk purch war'ts_1946/3) Jo ---- ce SO DTW9'SS cece 95 97 
4% % Corporate stock _...1957,Mi NM) 105% 10519 July'26} _|| 10412 106 | Rio Grande do Sul extls f88_1946'A ©O 103% 104 103 10312 5'| Q8S,_ 104 
4% % Corporate etock____1957|M N| 105% 1055s June’26 | 10414 055% | Rio de Janeiro 25-yr ef 88_.1946'A © 102% Sale 102!s 103 29 9714 104 
3% % Corporate stk. May 1954|M NM) 89), Oly 8914) 4 87% 5 BeOr GEG OE. occ wcecscs 1947 A Of 10154 Sale 101'4 102 i8 97 102% 
3% % Corporate atk. Nov 1954|M N| Sl, 897s! 89% July’26 88\; 595s] Rotterdam (City) ext! 68__.1964,M N| 105!2 105%, 105!2 1057} -10}) 103 107 
3\%s corporate stock. ___- 1955|M MN! 891g ____| 89 Apr’'26]____|| 88% 89 
New York State Canal Im_4s196!|3 J) - _ 1015 Jan’26|____|| 101% 1015s] Sao Paulo (City) 8 f 8e____.1952 M WN! 10412 10514 1043, 105 9}| 10012 10553 
WMidsibasdesd années ances 19 a _... 102 May’26}____|| 101% 102 | San Paulo (State) extaf8s_.1936 3 J] 195 10512 105 105te| 161) 102% 1061, 
a .1942|35 J, -11011g Mar’25}_...|| ---- ---- External a f 8s int rects_.1950 J J) 105!2 Sale 105!2 106 27|| 1Oltg 1 
4%s Canal tmpt_.__---- 1964|3 J 102 Apr’26|___.i| 102 110% External water loan 7s...1956M S| 96l2 Sale 96le 97 65 9612 9712 
4s Highway iropt register’d1958| ___| _11017g Mar’26]___- 1017, 101% | Seine (France) ext] 7a_____- 1942 3 J} 88 Sale 87 89 99 84 Ble 
Highway Improv’t 44%8__1943|M $ _.--]11014 May'26 .|| 110i4 110!2] Serbs, Croats & Slovenes 88.1962 MN| 92% Sale 92 93 83 871, 94 
_, * iapagenae 1991/5 3} 64% ....| 76l12g Feb'25)--- | ---- ----|] Soissons (City) extl 68____- 1936 MW] Sl!io 843, S4le 8473} 21 81 85 
| \| Sweden 20-year fia___..___- 1929 J D| 104% Sale 104%, 105% 8}| 10312 105% 
Foreign Govt. & Municipal’s | i} External loan 5348______.1954 M ®&| 103% 104 103!g 1037] 143]] 1011, 105'5 
Argentine (Nat Govt of) 78.1927/F A! 100% Sale [100% 1011s} 29 | 10012 102! | Swiss Confed'n 20-yr «f 88.1940 J 3) 113'4 Sale 113', 11312] 27]) 113% 1174 
8 f 68 of June 1925__._.__ 1959/3 D) 9914 Sale | 991, 9919} 126 96 97s | Switzerland Govt ext 5448._1946 A O} 105% Sale 103% 104 48|| 1928, 106 
Extl 8 f 68 of Oct 1925__..1959;A O)} 991, Sale | 99! 9919] 110 957, 100 | Tokyo City 5a loan of 1912_.1952 M $| 74 7412 744 75 17|| 67 7 
Sinking fund 68 Ser A____1957|M $/| 99!, Sale | 99%, 100 64\| 9614 1UU44 | Trondhjem (City) ext) 6448.1944'J 3} 101g 10112 10112) 10112 1 9914 1012 
External €s Series B._Dec 1955|J D| 995% Sale | 991g 995s] 85 95% %-% | Upper Austria (Prov) 78_..1945'3 D| %1 Sale 91 911g 6 90 «(94 
Ext] sf6s of May ‘26 rcts.1960,@B N| 991g Sale | 991g 9910; 109|| ¥8 997s | Uruguay (Republic) ext 88.1948 F Al 109l2 Sale 1094 10912 6]} 1071, 111 
Argentine Treasury Se £.._.1945|M 3) 92 Sale | 90% 92 | 152|| 85 92 External sf 6s int rets_...1960 ME N| 96's Sale | 96 96%3| 3591) 96 OF 
Australia 30-yr 56_. July 16 1955|\3 3) GSle Sale | OSlg 9819] 105|| B6lg YY'e 
Austrian (Govt) sf 78____-- 1943/3 D) 1025s Sale [101% 103 34|| 100 103 Rallroad 
Ala Gt Sou Ist cons A 58_..1943,J Dj} 10312 _103!g July’26]----]| 101% 1034s 
Belgium 25-yr ext af 7348 @.1945|3 D} 107% Sale |106!g 107%} 101|| 105 111%] Aja Mid Ist guar gold 58._..1928 M N| 100% 102 10053 July'26)---- aes 102 
20-year s f 88__........-- 1941|/F Al 10614 Sale |10614 107 33|| 105% 108% | Alb & Busq conv 34%8_____- 1946 A O| 84% ____! 85l2 June’26}-.-- 
26-year ext 6448._______- 1949|M $| 92 Sale| 904, 92 | 160!| 88 95 | Alleg & West ist g 4s gu....1998 A O} 834 88 | 86 July’26)---. sou 86 
EP Otencnd enctvace 1955|3 J} 8514 Sale | 8412 86 | 181|| 8ll2 87%] Alleg Val gen guar g 48____- 1942 M 8| 944 94% 9414 94l4 2|| Oza 96 
Extl 30-yref 7s_. ......1955|3 D| 93% Sale | 9212 9373) 155\) 9153 97%] Ann Arbor ist g 4e____- July 1995 Q 3} 81 Sale 81 81 11|| 75% 82'2 
Bergen (Norway) sf 8s. _1945|M Mj ____ 113 1113 113 2|\| 113 115 | Ateh Top & 8 Fe—Gen g 48_1995;A 0} 93 Sale | 92% 9314] 110]| 891g 94 
25-year sinking fund 68__1949/A ©} 101 Sale /101 101 2\| 98 101% Registered. ............- |\A O| --.- -| 91M O14 5]| 88t4 91 
Berlin (Germany) 64s____- 1950|A O} 915g Sale | Olly 92 66 B5lg 92% Adjustment gold 4s__July 1995|Nov| 86 88 87 875s 4 84%, 88% 
Bogota (City) ext'ls f 88.._1945|A QO} 10%le Sale [102% =104 13|| 96% 104 Stamped ____..._- July 1905 MN} 87'4 87!2 87'4 88 22|| S4ig 89 
Bolivia (Republic of) 88.__-1947,M N! 1015s Sale |101%¢ 101%! 91|| 9612 102 Registered. .---..-...... MN| 83 85 | 8314 Jan’26]..--]| 83lq 83% 
Bordeaux (City of) 15-yr 68.1934,.MN 86 Sale| 85l4 86le} 133 Silg 87 Conv gold 48 1909__._._-. 1955 3 Di 89% _...| 89% 8934 4|| 84% 89% 
Brazil U 8, external 88. ____ 1941/3 D| 10412 Sale [1045s 105 | 116!| 100!2 105 Conv 48 1905_..._---.- 1955 3 D| 89% -___| 89% July'26)----|| 84ig 89% 
7s (Central Ry)....__..- 1952\3 Di 94% Sale | 9412 95 74|| S89lg 962 Conv g 4s issue of 1910_..1960 J D] 87%  -.._' 87% June’26]----|| 831 87% 
7 Ke (coffee secur) £ (flat)_1952|A @)} 10712 Sale |107 10712 5|| 1035 107% Fast Okla Div Ist g 48__.1928 M S| 99'4 995, 9953 July’26).--- 98%, 100 
Bremen (State of) ext! 7s_._.1935|M NN) Sle Sale | 98 9812} 46] 9212 98% Rocky Mtn Div 1st 48__._.1965 J J| 88 Sale 87% 88 19 861g 39% 
Buenos Aires (City) ext] 63491955\J 3) 10014 Sale [10014 10012) 21|| 97% 101% Trans-Con Short L Ist 48.1958 J J} 89'2 907%, 90% 9078 2|| 88 92 
: Cal-Ariz lst & ref 4446 A_1962M 8] 95 97 95 95%| 4]| 04% 99's 
Canada (Dominion of) 6s...1931) A O} 101% Sale [101% 101%] 17|| 101% 1038's] at! Knoxv & Nor Ist g 58_.-1946 J | 10314. 10312 Apr'26].-.-|} 10312 103% 
10-year 5}48.........--- 20|F A] 102% Sale |102!, 1023 24 | 101% 103% ] atl & Charl A L Ist A4%48_.19443 J) 97!2 97% 97% = 97%) A) 9 98}2 
ON a i 1952/00 N| 1047 Sale |104%, 105 40|| 1025, 105%} 1st 30-year 6s Series B....1944.J 3} 102ly 102% 102!3 102is) —1|] 1031, 104% 
ELE ear Al 981g Sale | 98lg 984} 32\| 98 99 Atlantic City Ist cong 48___.1951'J J) 85 —-... 85!2 July’25}----}) ---- ws 
Carisbad (City) sf 88_____- 1954'3 J} 10214 103 1103 103 10|| 101% 104's | Ati Coast Line Ist cons 48_.b1952 M 8] 92'4 92% 92's 92%) 3)| 92 94% 
Chile (Republic) ext] sf 88__1941|F A! 109% Sale |108% 109%! 268 | 10714 109% 10-year secured 78___....1930 MN} 105'4 105% 105!2 = 1057) 14]] 10518 107 
External 5-year sf 8@__ “1926/A ©} 100% 1014|101  July’26)__- -|| 1001, 102%] General unified 4448____- 19645 Dj 97% _.._ 97% 97% 5]| 93, 98% 
ad Ty ee | aaa werd 1942.M WN! 101 Sale [100% 101%! 54|| 100 10212] L&N coll gold 4s_...Oct 1952 MN| 91% 9212 91% 92!2} 5|| or O4% 
EAS i946 M Wi 109% Sale |108!2 10953' 116 | 107 1OU stat & Base lst g 48_.......1948, 3 3) 80 80% 80ls 807%, 13|| 76 S3ls 
chile Mtge Bre 6%s June 30°1957'3 D) Glo Sale | 96l2 96%; 114 | 94% 982 —)” npaiGracaitinnnea aeaipae ps 19483 3) Zl 73 8 72l2 73 26|| 65 76 
Chinese (Hukuang Ry) 56..1951\3 D) 407% Sale | 40% 41 23| 39g 48%] Ath & Yad Ist g guar 48. 1949 A O| 81% S82!2 81% 813, 2|| 76% 83 
Christiania (Oslo) 30-yrs {681954\M $| 1005, Sale |1005% 1005s 1|| 99 10212] Austin & N W ist gu g 58.-.1941, J 3} 101% 10312 102 July'26)..-.]] 100%, 102 
Colombia (Republic )6%s_..1927 A QO} 100 Sale |100 1001 & | 99% 1005 ; 
Copenhagen 25-yearsf5'4s.1944J5 J/ 100 Sale | 99% 100 31:| 9814101 | Balt & Onto let g 4e___._July 1948 la O| 914 Sale | 90'4 914} 53]] 80% 9212 
Cordoba (Proy) Argen 78_...1942 J J| 99 Sale| 99 99 12| O5% 904 Registered _____- July 1948 Q Jj] 885, 89% GOly 9014 1 88t_ le 
Cuba 5a of 1904._________. 1944 M S] 10012 1011210012 = 10012 1 98 102 10-year conv 4%s__..__. 1933 M 8) 96% Sale 9614 965s] 185|| 94 98% 
External 56 of 1914 Ser A_1949' F Aj 10% 1100% 100%! 5 | 98 LO1'% EES aS ms... . 883% Apr'26)....|] 88% 
External loan 4}s______- 1949 F Al QS8le Sale | 9314 Q8!e| 24] 88% 82 Refund & gen 58 Series A sees J DOD) 98l2 Sale 97% 9812) 121 O31g 98% 
Sinking fund 5%s______- 1953 J , 101% Sale |101!2 102 44 1004 103 ey Sema hair 8A QO} 102% Sale 10212 10314 135) 10214 105 
Csechosiovak (Repub of) 84.1951/A O} 102% Sale |162% 103%! 36 09% 103!e 10-year 68____. ae 1920 J 3} 103'g Sale 102% 10319} 82)| LOZlg 103% 
Sink fund 8s SerB_______. 1952/A QO} 1025, Sale |102 102%) 21] Ob 12% Ret & gen 6s Ser C_____.19553 ©) 106% Sale 106% 107 | 111)| tog 109 
Ext'laf 7s Ser A____-- 1945,A 0} 997% Sale | 9912 997%; 105,| 95% 100 PLE & W Va Sys ref 48.1941 MN} 91 Gilly 90% Gilg} 11]| 80% %4 
| Southw Div Ist 58__...-- 1950 J) 3} 100% Sale 100! 1007s) 143)| 98 102 
Denish C + BBontetp Se A. toes F Al 111 Sale |1115%q 111%) 23'| 108!2 112% Tol & Cin Div Istref4eA.1959 5 3] S80!2 Sale 80 80%) 18'| 74% 81% 
Series Bat 8s__._.____. 946F Al 111 Sale |110% 4111 | 39 | 108ig 112 | Battle Cr & Stur Ist gu 3a_.1989 J DB] 62% _ 72\4 Feb’26|....|| 61 63% 
ganas: oan i acer ibinie i042 J J} 10353 104 11035, 104 | 33) 102 104%) Beech Creek Ist gu g 48....19365 J) 95'4 9612 95!2 July’26}..-. a) 
Dominican Rep Con Adm ef 5a' 58S F A’ 10% 11023, July'26 || 1011, 103 (EES EEE RS ERATE JID, 4 903, Nov'25|_.-. snake SEee 
Custom Administr 544s...1942™M 8 997 Sale| 97 O71, 56. 93% 99% | Beech Cr Ext let @ 3%48__-.1951 A ©] 77% 82% 80 July’ , so 8 
Dresden (City) extl 7a___- -- ee a 9714 9712) 96le O7'4{ 11 92'4 9714] hig Sandy ist 48. _. ---- 1944/4 D] 897% 903) G1l4 July’ 26}- a su% 9lls 
Dutch East Indies ext) 66...1947.2 J} 105% Sale (105% 105%) 60)! 103% 106/02] Bost & N Y Air Line Ist 48_1955|F Aj 78 Sale | 76 78le ‘ 734 79's 
| eee 1962 WM 8) 105% Sale |105% 195%} 43), 103% 106'2] Bruns & W ist gu gold 48___ 1938/5 Ji G3l2 G5le| 9312 Jan’26\_. _ 934 9313 
30-year ext! 5448.......- 1953, M 8] 10312 Sale |10312 103%! 42!) 101)2 104!2| Buffalo R & P gen gold 58_.1937|M $) 10212 10212 July'26)....|| 101% 102%, 
80-year ext! 54e_______- 1953,M W) 10312 104 |10312 1033; 33 | 102 104), CG BN, ve rdicicnéeaeis 1957|M NN; G91 Sale | 90% gi! 1| 53\, S87, 92 
El Salvador (Rep) 8e__..._. 1948/3 5 107 109 1107 107 | 6} 103 105)4 Registered _. at cane |M N 87'5 8934] 8714 Feb'26)..--}} R74 874 
Finland (Rep) ext! 68____.. 1945|M $1 887% Sale| S8t2 894! 16] 84% 90 | BurlC R& Nor let Se... _-- 1934|A O} 100!, 1011s June’26|..._1; 1001 101% 
External ef 7s._..____- 1950,M@4 8) 981; Sale | 98 9815} 41!| 95 99 | | i| 
Finnish Mun Ln 6% A__..1¢54/A GO, 92% Sale | 921, G2%| 16 89%, 9219] Canada Sou cons gu A 5e__.1962 1A QO) 104 105 {104 1041g| 3) 102% 105's 
External 6 4s Series B_...1954/A ©} 2\le Sale | 92!q O2!0) 14, 8Y4 92%) Canadian Nat 4%4s_Sept 15 195 4\M $| 95 Sale | 94% 95 2) 93% 95% 
French Repub 25-yr ext! $8_1045|M $| 101% Sale {101%  103!4! 627, Q8l2 103% 5-year gold 4448. .Feb 15 1930/F A) 94% Sale | 99's 9914] 12) 98lg Os 
20-yr external loan 748_.1941'3 D) 7\s Sale | 95 97%; 382 | 92!2 99%} Canadian North deb sf 7s_.1940|\J DB) 115 116 |1i4% 115 9) 114% 1174 
External! 78 of 1924__._..194%3 DB) Gil, Sale | 89! 9214,1258 Bile G2'4 20-year « f deb 6448-_-- 1946,J 3] 117!2 Sale |117's 118 6 | 117 1186 
10-yr gold 4s Feb 15 1935)F A| 97%, Sale | 9753 974) 9 | O6le 54 
German Repubiic ext! 78...1949 A O 105 Sale |105 105% 460) 101% 105% | Canadian Pac Ry 4% deb stock |J J] 85% Sale | 845, 85 | 231)) Mg B6lg 
German Cent Agric Bk 7s8___ 1h 150 M $| 99% Sale | 99% 995, 82 94 100'4] Carb & Shaw Ist gold 48__._.1932 M © 93le | 941, July’26)._..|} 94 9414 
Graz (Municipality) Ss 1054|M NI 98 G8'4) 98 OS), 14 O's O85, ] Caro Cent ist con g 4s 193%: 4 D| 83!e 8514) 83!2 July'26)--- - site 842 
Gt Brit & Irel (UK of) 64%s8.1937\|F Ai 105 Sale |105 10514 80.| 1032 10612] Caro Clinch & © Ist 4-yr *«.1938 3 D) 10i% Sale (101% 102 | 10 | 101% 103% 
10-year conv 54s 1929|F A! 119 Sale |1185% 119 20, 11712 119 lst & con g 6s Ser A__.-..: 952\5 DB) 107% 10812 108 108! a | 107ig 109%g 
Greater Prague (City) 7448.1952MN_ 10% Sale |100!e 100% 30 W272 101% | Cart & Ad iat gu g 4s _..1981\J D) 8&8 90 4 81% 90 
Greek Govt 7e - ....1964,.M N 88 Sale| 88 B87, 22 S4 8914} Cent Branch U F ist g4s_..1948 3 D) 83 $34, 824%, 20 | 791g 54 
Bait! (Republic) 6 Ui 63- 1952 A O 499), Sale | 98 Gl, 29 05% 9914] Central of Ga Ist gold Se... p1945'F A) 105)4 105% eian 26 _ 1U3ig 105's 
Heidelberg (Gertnany) ext 7<«'50/I 3, 99le 100 G9l4 G9le 2 96'« 1004, Conaol gold Se.......... 1945\|M NW) 102% 103% 102 * 102%, 12) 102\g 104% 
Bungartan Munic Loan 7 74219455 3, 957% Sale | 952 6 172,, 84% 97 Registered. __....-. MN) 100 _ 10153 Feb’26 -._. | 101% 101% 
Hungary (Kingd of) ¢f 74a 1944 F A’ 100) Sale | 100 100 52 93'2 102 10-year secur 6« June 1929.3 D| 102% 102% 102'2 10212 3 | 102% 105% 
Ind Bank of Japan 6% notes1927/F A’ 100 100!) 997% 1100's 78 | 90% 100% Ref & gen 54a Ser B_.._.1959 A O} 10414 104% 1041, 104%! 12 | 101% 106\4 
Italy (Kingd of) ext’! 7e....1951,J DB. 887% Sale | 885s 8Gle 436 BSig 044% Chatt Div pur money g 48.1951'3 D| 87's 88!2 88 May'26 -... | 86\4 B8ly 
i] Mac & Nor Div let g 8..1946 3 J| 102% __._ 10314 July'26 -.-. | 100 103% 
Japanese Govt £ loan 48_...194!1'3 J 8% Sale | 891, 897, G8), 83% 90's Mobtle Division 56. _...--. 1946 3 Jj 101% _ 101% Mar'26 ____ | 101% 101% 
20-yearsf6%4s...._.... 1954 F A 967% Sale | 96% Q97\g 458 | 92% 973,] Cent New Eng ist gu 48....1961 3 J\ 73!2 74g 73% 74% 15; 68 T5lg 
Oriental Development 62 152M 8 92 Sale| Gils 92 45, 85 9214} Central Oblo Reorg 4%s-_~..1930 M$ 99 --- 99% May'26....; 9 995 
Leipzig (Germany) sf7s....1947F A  %5l2 Sule | 95's 95% 27), 95 96%] Cent RR & B of Ga coll g 66.1937 MN) 101 100!2 July'26 _... | 984% 101% 
Lyons (City of) i5-year 66..1044 MN 86 Sale| 85 S6i2 170, 81's 87 | Central of N J gen gold 5a_.1987 J 4) 111'2 112% 11153 July'26 _.._ | 108% 113 
Marsellies (City of) 15-yr 68.1934 MN 86 Sale| &B5', R6ie 101 8ll2 87 OS eae 1987 Q J) 10914 111) 109%g July'26 - 10348 Lil's . 
Merican Irrigation 4448....1943 MN 30 Mar’26 _._. 30 31 | Cent Pac ist ref gu g4s_._..1949F A) 91 Sale 91 911s 100 | 887— 91% 
Aseenting sf 44e@_._..... 19043 .... 3412 35% 34 34 5 | 28% 40 Mtge guar gold 3 %e__..- kig29J D, 97%, - 97% 9714 1 96% Viig 
| Through St L Ist gu 4e_..1954 A O 87!o 89% 88 July’'26....' 87 9 
; Guaranteed g 5a__ 1980 F A 1005 Sale 100!g 100!2 176 47% 102 
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BONDS 1es 
N, ¥Y, 8TOCK EXCHANGE | gf 
Week Ended Aug. 6 bee 
Charleston & Savannah 7#..1936/3 J 
Chee & Ohio fund & tmpt 5¢.1929;5 J 
lst consol gold 5s. -- 1930 MN 
Registered en 1930 MN 
Genera! gold 448-- 1992 mM 8 
Registered _......-- 1992 ™ 8 
20-year conv 4s 930\F A 
30-year conv secur 58..1946/A O 
Registered AO 
Craig Valley lst g 5s 1949\3 J 
Potts Creek Branch let 4s.1946\J J 
& A Div Ist con g 48 198913 J 
24 consol) gold 46 1gkoIZ J 
arm Springs V let g 58__1941'™ 8 
Yhic & Alton KR ref g 4s 1949\'A O 
Ctf dep stpd Apr 1926 int 
Rathweay first ~ 3 Vg 1950's J 
Ctfs dep Jar +& sub cour | 
nie Burl & Q ul “Div: 348.1949\5 J 
Registered _.....-- <a & 
Diinois Division 48 1049'\J 3 
Nebraska Extension 46 19271m N 
Registered _ - N 
General 48__..- 195% ina a 
Kegietered. > 
lst & ref 5e_...-.-- .--197)) 4 x 
Chic City & Conn Rys 5e_- 1927| Ao 
Chicago & Eas: Il! le 68 1¥V34\A O 
C&EIl! Ry (mewco) gen Se 195)|M N 
Chic & Erie ist gold 5e ..1982|M WN 
Chicago Great West Ist 48..1959/M $ 
| 
Chic Ind & Loulsv—Ret 68.1947|) J 
Refunding gold 5e 1947|\) J 
Refunding 48 Series © 1947/3 J 
General 58 A__..... 1966|M N 
Genera! 62 B- _..-May 1966) J J 
Chic Ind & Sou 60-year 4s .1956\3 J 
Chic L 8 & East let 48...1969|3 D 
CM & Puget Sd let gu 48._.1940'5 J 
Certificates of deposit....._- : 
ChM&S8t Pgeng4eSerA€1980\J J 
Genera: gold 34s Se: B_.€1989)) J 
Gen 448 Series C__._May 1980,)) J 
Registered. ..._.- SAPS RT eae 
Gen & ref Series A 445 -42014)A O 
Certificates of deposit. .___ ; 
Gen ref conv Ser B 58__.a2014|/¥ A 
Certificates of deposit. __ 2 aea 
B50 G00 Gh. ccecdsccaccees 1935|\J J 
Debenture 448. .......-.- 1932|3 D 
Certificates of deposit - —- 
Dosbenture 4a- _..1925|3 D 
Certificates of Geposit....._|___ 
36-year deben ure 48_. - _.1934|3 3 
Certificates of deposit _. ~— 
Chic & Mo Riv Div 5s. 1926/3 3 
Chic & N'weat Ext4s.__1886-1926,F A 
nei 1886-1926\F A 
Genera! gold 3 48.....--- 1987|M N 
Mtttiorseckabin QF 
General 48_._.......-.--.- 1987|M N 
Regieterea.........-.----.-|Q F 
Stamped 4s. ....-1987|MN 
General 5e stamped. - __.1987|M N 
Sinking fund 6e___- 1879-1929/A 4 
A 
Sinking fund be. booed _1879-1920/A O 
aiemnnan 1879-1929|A O 
Sinking fund deb 68. ..... MN 
vet setankehed MN 
10-year serured 78 g-- ---- paaele D 
15-year secured 648 ¢....1936M 8 
ist & ref g 68_..___-- May 2037|J D 
Chic R 1 & P—Ratiway gen 481988 r ; 
Refunding gold 48....__. 1934, A O 
saebdnezeatens oO 
Cht &NOMem Div 4e..19513 O 
C8t. & P Ist cons g 58 ._..1932 A O 
Chic 8t PM ‘ O cons 68...1930 3 D 
Cons 65 reduced to 3448_.1930'3 D 
Debenture 68.........-.- 1930 M 8, 


Stamped - 
Chic T H & So Eaat let 58__1960/J ry 
Inc gu 58 ...Dec 11940 M B 
Chic Un Sta’n ist gu4}43A.19635 J 
Series B 


= 


x 1944 J D 
Ist 64s Series C______.. 1963'3 J 
Chic & West ind gen g 68. 71932 QM 
| 60-year 48...._... 19525 J 
t ref 6448 eer A_.......1962 M$ 
cues Okla & Gulf cons 58...1952 MN 
Cin H & D 2d gold 448__..19373 J 
CISt L&C let g 48__.Aug 1936 Q F 
Renistered Pe Aug 1936 Q F 
Cin Leb & Nor gu 4«@.....- 1942 MN 
Cin 8 & Cl cons ist g 68._..1928 3 J 
Do 
20-year deb 448__...... 1931/3 J 
5e Series B_____- 1993 J D 
Ref & impt 6s Series A_..1929,J J 
6s Series C__........-. Mis J 
ls Series D__..__._.-- 1963 J J 
Cairo Div let gold 48__._.1939 3 J 
Cin W & M Div ist g 48__1991'5 J 
&t L, Div let coll tr g g 4s mse 
cnieabebundaaleal M 
8pr & Col Div let g 4s....1940 M §& 
W W Val Div ist g 42 19403 3 
CCC & 1 gen cons g 68 1934.3 J 
Clev Lor & W con Ist g 58. _1933'A O 
Cleve & Mahon Val ¢ 56 1938 3 J 
Ol & Mar Ist gu g 4e. 1935 MN 
Ol & P gen gu 48 Ser A__ 19423 J 
Berles C 34s__..._-____. 1948 MN 
Beries D 3}48.___- 1950 F A 
Cleve Shor Line Ist gu 4a 1961 A O 
Cleve ry fon ~— 5\e_...1972 A O 
let ef 6a Ber B____._..-- 1973 A O 
Coa] River Ry Sresraes ...1945 3 D 
Colorado & South Ist g 4s..1929 F A 
Refunding & exten 442 1935 MN 
Col & H V iat ext g 48... 1948'A O 
Col & Tol lst ext 4a8.__.. __ 1955 F A 
Conn & Passum Riv ist 48..1943 A O 


Oonso!l Ry deb 44._....... 1930 F \, 
Nor-conv 48 1954 J 
Non-conyv debenture 46 1955 J 
Non-cony debenture 46 1956 J 


-..1066 J 


| 





























New York Bond Record—Continued—Page 2 
i 
Price Week's Range BONDS = pre =| Week's 8 Range 
FP Aory | Range or #3 Since N.Y STOCK EXCHANGE | 25) Friday, | Rangeor | 23 Stnce 
6. | Last Sale 9 Jan. 1 Week Ended Aug. 6 =a) Aug. 6. | ea Jan, 1 
Ata Ask Low Htoh No. i \Low Htgh Bta Ask Low Hwh No. Low Htga 
11712 11912 11212 Feb'25 ..-.)| -.- Yay & Mich ist cons 448_..1931/3 J 97% 977, June’26 _.._', 977s 98% 
100% 1011 101 101 1|| 100" 101% | Dei & Hudson lst & ret 4e.-.1943 MN 92% Sale | 92! 925, 16 905 95 
10412 104%, 10412 «10412 1\} 102% 105%, 20-year conv 5a .-1935'A © 113%, Sale 112'> 113%, 257  108%g 116% 
10216 _ 10214 10214 3| 102 103, ——<l | eae 1937 MN 103% 1043, 10310 195 20) 102% 1051 
G5le Sale | O5l, 15) 38} 92 97 10-year secured 7s_- 1930'3 D 107 107%, 10743 107% 1}; 107 110 
93 137% 901g July’25 ...-|] .... ----] D RR & Bdge Ist gu 48 g_..1936|/F A) 941, 95 Arr'26 9414 95 
99 Sale | 984%, 99 | 124] 97% 997%] Den & R G—list cons g 48._1936'3 J, lz Sale | 89%, 9012 39) 85% 91 
141 Sale 140 144 14|| 124 150%, Consol gold 4348_.....-- 1936,3 Ji 94 95 | 94%, 9434 2' 89 95 
13919 July'26 129 1432 Improvement gold 56....1928'3 D| 9912 Sale | 99%, 995g, 26)| 95l2 100 
10 1001, July’26 ') 100'e 102'4] Oen & KG West gen 5s Aug l1955,.MN 7 Sale | 70 72 512 €2 72 
‘ f oT; 6) 83 & ee M & Ft D Ist gu 48 .1935\3 J) 43 49 44. July’26 44 47\2 
> KR RR 10 | B58, 5% Temporary ctfa of deposit SS $0 Sale 40 4.) 6 39 7 
5 7 87 1|| 82% 87 I-e Plaines Val lat 44a 1947|MN 93 931g Feb'25 sasn seam 
102 July'26 954, 102 | Der & Mack—iet lien g 48_.1995|3 D, 7! 74%, 71 June’2 7 8672 
7 le | 69 70% 6| 66 71 Gold 4a 1995/3 D6 69 | 65 May’2é 65 65 
9 69 69 2) 64 70 | Detrott Riv er Tunnel 4348__1961 MN 96%; Sale | 96 6 41 94% Ole 
4 F F, 5884 52 } hit 60's tui Miss Nor gen 5e 041,:3 J 104 103!9 Apr’26 10312 10312 
i714 Sale | 57 5714 62) 61 458 ni & Trou Kange let Se 1u37|A O 10153 102 (101% July’26 10115 10312 
g5 56 R61le July’26 83% 87 Mul Sou Shore & Ati g 5e 193713 J 87 89 87 July'26 . 85 9012 
S419 Feb'26 | 841g 84% 
; RH 93 * O34 5 | Gia 94!e) Bact Re Minn Nor Div lat 4e ‘48/A O 40 ) lie June’26 91 9lig 
9 997% 99le 997% 13 | 963, 100g] Zas' T Va & Ga Div @ 56 1930;J3 3 1001s 100129 July’26 100% 101% 
9910 Mar’25 _- { o<-- Cons ist gold 5s _.1956 MN 106 107) 106 106 5 1005_ 100%, 
9] 92 1% 9210 13} 90% 93!2] Eigtn Jolie: & Bast ist g 52. 1041 MN 10114 105 = 104!2 June’26 ie 101% 104% 
92% Mar’26 _.__|! @1lp 92%] &) Paso & S W iat 5s 19-5 A O 104), 104%, 10414 June’26 -- 102% 10-4}2 
106 Sale 10558 106 50 | 1025 106 Sr e let conse, zold 7e ext..19020 M §& 107 107! 105%, 107 11 105%4 108! 
471, Sale 452 47lp 44) 441, 56 Ist cons g 48 prior 1996 J J 79'4 79le 79, 791 12. 74lg 80% 
140% Sale 104% 104% 29| 104% 107 Registered 1997 3 J 7653 78% 71!2 Dee'25 -- eee = 
7714 Sale 77 78 21 73), 79% tat consol gen Ven g 4a 19v6 3 J 7lis Sale , 71le 72 129 64 72% 
105 106 July’26 - | 10.15_ 106 Reg'atered 1998.3 J 68!\, Feb'26 “ 65 684 
69% Sale 69 695, 182 641g 70% Penn col trust gold 4a. _ 351.F A YSle 110 Slo 98le 126 9653 95i2 
‘ year conv 4s Ber A i9f3\A O 75% Sale! 7512 76 16 6714 77 
113 113%, July’26 | 1107, 114 fu Sertes B 1953,A O 753; S8ale 75 76 | #13 67% «6 
1027 102%, July’26 101 103% Ger conv 4@ Series TD) _..19453;\8 O 82 Sale 5, 8212 18 731g 85 
90 80 Jan’26 795, 80 Erie & Jersey lestef6s_...1956J3 § 110 Sale 1094 110% 7 104 110! 
98% Sale 984% 99 30! 92 992, Genesee River ist sf 58..1957 J 3 109% 110129 110 » July’26 -...' 104% 11012 
106 Sale 106 107 9 | 10314 108%] Erie & Pittsaguge 3a .1940;\3 3 S87le V1 89 June’26 .... 86 v2 
89 895, S95 5 | B3io ¥2 Series C 348 19403 3 87!2 91 | 89l2 Mar'’26 : 89 59's 
957 96 June'26 - 95 sate Est RR extl sf 78.-.-..---- 1954,MN, 8315 Sale | 83 84 308 81lg 54% 
54}e Sale 52 5Ale “25 47 v'2 | 
53% 56 | 52lg 54 14! 45% 54 Fla Cent & Penn letextg 58.1930 3 J 100 994g Apr’26 ..-- 98 l0”u 
841, Sale 83% 8410 29; 81% 57 Conso! gold 58. ; 1943 3 J 10! 101 101 5 = 9Blg LUZ 
74\4 7414 July’26 -\| 70%, 744] Florida East ¢ oast Ist 4448.19593 D 97, 98 | 97% 9733 158 O5t_ YSlz 
92% Sale . 92% 92% 12) 90% 97 ist & ref 5a Series A__ 1974M S$ 99 Sale | rth 99 87 97 100!2 
9114 Apr’26 .--. 91 91%] Fonda Johns & Glov 444s.. 1952 MN 62 Sale | 61! 62 9 58% 64% 
54% 55le 53le 55le 93 | 4Rl4 55'21) Fort St U D Co lat g44s- 1941 39 J G21 9§!1 9014 Dee’25 .... ie Se 
5514 Bale 5314 554 542) 47144 554) FtW& DenC latg5%s__..1961 J DO 1067 . “1107 June’26 _...'| 1038 107 
Sale | 5414 55 50| 4712 55 | Ft Worth & RioGr Istg4s_1928J3 3 9653 98%4| 98% July'26-... | 96 Y% 
56) 4 Sale 53%, 5614 129; 47 108 4] Frem Elk & Mo Val Ist 68__.1933 A © 107%; 109 pone July’26 _... | 107 108% 
03!, 103% 103! 1035 19 | 10% | | 
attr Sale 5 : 554 122 | a7 5541GH&SAMAP Iet 68._...1931 MN 1005 Sale [100% = 1005, 2 Q7ig 101%, 
55 Sale | 534 55 184 | 46%, 55 2d extens 5s guar ; 1931'3 3 -- 1003, |1003, July’26 -... | 100ig 101 
5 Sale 5312 55 | 304) 455, 55 | Galv Hous & Hend Ist §s.. 1933 A O 6's 96% 96! 96's 1| 931g 99 
5 Sale’ 53 551g 262) 46% 55'3]Ga& Ala Ry Istcons5e__..01945 J J 98% Q8lg) 98% July'26 -...'| 96 100 
> Sale 53le 55 | G61)! 471g 55 | Ga Caro & Nor Ist aug 56..1929I3 J3 100 {10014 10014 5, 100 100l2 
554 Sale 53'4 5514 98) 47 #£«55'4) Georgia Midland Ist 3e- 1946 AO, 71l2 ____| 72!2 July’26 -...'| 63 72!2 
997%, _...' 99% June’26 - --1] YSlg 94s) GrR & lext latgug4%e__.1941\3 3 96 Sale | 96 96 1 95% 97% 
997%, 100 | 99% July’26 - 09"s | Grand Trunk of Can deb 74.1940 A O 115 Sale |115 115% 13. 113%g 1161, 
99% 100 | 99% July’26 -.-.-|} 99% 99%, 15-year sf 68- 1936 M $ 10712 Sale |106% 107!2 13 106% 108 
76 7714 761g 77 9 745, 782] Great Nor gen 7s Series A___1936 J J 113 Sale [113 11312 136 100% L14l2 
: 76 | 742 July’ 26 - ..-|| 741g 742 Registered __. ; 1 oD ics wees Ane _ 112ig 1134s 
86%, Sale 86% 87 6 | 55, SY!2 let & ref 4\(« Sertes A .1961 3 J, 9212 Sale | 9214 95l2 131 91g 974 
S4le _ 8614 May'26 ..._!| 8614 86'4 General 5 4s Sertes B- 19523 J 106 Sale |105% 106 11 102% 108 
86 87 87 8714 3| 553 894] General 5eSeries CC. ____.1074 3 J 1005 Sale [100% 100% 39 7% 102I3 
105 105% 105!g 106 6| 103 108%] General 414s series D____. 1976 J J 2% Sale | 92'4 July'26_.._ | 92%g 92% 
1012 .. 1035, «1035, 6)| 1035, 105%4 | Green thay & West dep ctfs A_._.| Feb 7814 85 | 81 July’26 ___- 78 81 
10314 ~ 103% June’26'....|| 10314 103% Debentures ctfa B __.____- __-| Feb! 20 Sale | 19% 2014 205, 181g 20% 
1014 _ 102% June’26 ===] 10012 103's | Greenbrier Ry Ist gu4s_....1940,MN QI1iy4 .| 9114 July’26 ___- 88% Yils 
10012 _ 1005s May'’26 -...|| 1001g 100%s1 Gulf Mob & Nor Ist 54s_..1950 A © 10414 Sale |1044, 1041, «10 101-106 
10114 102% 101 10112 16, 100 =e Gult & SI ist ref & t @ 5a. b1952 J 4 106%, _|10712 July'26 ___. | 10312 107!2 
101% _.__ 101% July’26 ....!| lol 4 ’ 
107\4 107!2 10714-10712 2 107 10648] Hocking Val Ist consa 4%e 199095 3 9614 97's} 96 July'26 ia ole G13, 96% 
111d 112lo 1115, 1115! 1! L1l)t, 114!2 Register «1_........._- .19995 3 92% _- 90 May’26 __.. 90 «=U 
10114 104 103% 103%, 1}, 995, 10414] Housatonic Ry cons g 5s 1937 MN = 98!4 9912) 98!4 July'26 _._- | 961g Ye 
8612 87 | 8612 8612 2) 85 $88 | H&TC iste int guar 19373 J 100%, 102 |101!2 101! 5 | 100 102% 
833, 86 | 84% July’26 ..__|| 841g 55!2] Waco & N W Ist 66......1930 MN 101% -|101% Mar'26 _.__|| 101% 101% 
9014 Sale 90 9014! 267 87, ¥2 Houston Be't & Term ist 50.1937 J 3 Slo 99 9814 July’26 ___- 961, 100 
89% July’26 -...|| 8814 90!2] Houston E & W Tex Ist g 56.1933 MN 100%5 -.../101!2 June’26 ____|| 101 101g 
ist guar Seared... . ____- 1933 MN 1000's _|1L01!2 Mar’26 ____'| 100 LOLI, 
87% 891, 8712 July’26'___.|' 86% 90 | Hud & Manhat Se Series A_.1957F A 9612 Sale | 9614 965% 58, Q2lg 98 
101 10212 10114 July’26'____|| 10114 102 Registered FA ...| 97 Apr'26....'| 97 97 
10314 104 10312 1031¢ 2, 1027 rt Adjustment income 5a. 1987) A 9 Slle Sale | Sly 81%, 63 764 832 
941g _... 95 Junme’26....]; 95 , 
991, 993, 994 July’26 eal 98'4 101 | [ilinots Central Lat outd 40. 1951 r J, 93%, 955s) 9312 July'26 cecal 91, 97% 
9914 _100 May’26 _.__!) 981g 100'4 Registered . 1951'9 J} Bilg ....1 93 Mar’26 _... | vs 93 
884 Sale 88 88l2 26 77 Ist gold 348 _......-.. 1951 3 J 86% 87 July’26 _.._ | R83\_ 872 
#15 Sale RU e 8144! 9}! 765, B5% Registered = a3 J Rile See See .al) ams csee 
97 . 96% 9634 1 O4lg 97% Extended Ist gold 3%a8.._1951 A O 86% 833, Mar'26 .... | 83s 
10412 104% 10412 1051s) 11)| 1024s 105g] = ist gold 3a #teriing 1951M 5 67 -| 71 Web'26....1 Ti 7 
101'4 Sale 10114 10114) 4° 100 103 Collateral trust gold 48...1952 A O 90 91 | 91 91g 9 | 88tg 92 
118 Sale 117 118!,! 5 115% 1194 0 ee AO, 844 ....]| 80% Nov’?5 ....'| .... ese0 
10514 10612 99% July’26 ..__|| 99!2 1062 Ist refunding 4s_.......- 1955 MN 93's Sale | 914 931g 5, 00% 95% 
85l2 Sale 85l4 8512 42/ 81 87% Purchased lines 34a____- 19523 3 82 84 | S42 July’25___. | Silty 85's 
104 Sale 103!2 10414 68, 1001, 105 OS ress J 3 THe 8412 July’25 _... . 
10212 . 103% July’26 ....|, 102% 104 Collateral trust gold 48...1953 MN 87% 88 | 87% SS 3| 85 89% 
97! 971g July’26 _...|| 96 97'2 NN oe cacccaacaene MN 85l2 .| 82% Dec’25 .... «-+ s200 
94%, 9333 July’ 26'7 2771] | 93 412] Refunding 58............1955 MN 105 10712105 July’26 ___.'| 106 1083 
933, 9314 July’26 .. 93% 9314 15-year secured 54s8____- 19343 J 104 Sale |103 104 16 | 10214 104 
89%, 9012 May’26 _... 891g Wie 15-year secured 648@_...19363 J 1li2'2 Sale [111% 1L12l2 42 | 111i, 113% 
100 10012 10012 =: 100g 1,' 100 101!2] Cairo Bridge gold 48 _....19503 DB 90 927%| 927% July'26 __._ | 90% 2% 
| * Litchfield Div lst gold 3a.1951 9 J 75's 75\4 75\4 2 74 73% 
8612 Sale 8612 86% 35, 85 87%] Loulav Div & Term g 34819534 3 Silil2 8214 S2\4 1; 80% 83 
99 Sale 99 99 31:| O7lg V4 Registered............_- J 3 81 S2!2 July'26 ----|| 78% S2!2 
101 103l2 102% 103 8| 102 1045} Omaha Div le gold 3s_- bIIF A 7453 __ 7419 July’26 _.._|| 7Blg 742 
103 Sale 103 103 27,| 101% 103%3[ st Louls Div & Term ¢ 3s. 1981 J 3 73% Sale | 73% 73% 6! 73% 74% 
10712 _... 1071 July’'26|..--|| 105 108 Gold 3\e.......-.--. 1051.0 3 82% 85 | 82% 82% 11) Blip 876 
10214 Sale 1021s 102%! 9,| 99% 103%] Springfield Div le @ 348.1951 J 83% 84 | S2l2 Feb'26_.._|| S2tg S2la 
92 _... 931g July’26 cone} 91 %3!2] Western Lines ist ¢ 48_...1951 F A 904 92 | 90lg July'26 ....|| 80% Wie 
85l2 85% 85le July’26 -...|| 81% 85%. Registered Sn Se 1951\F A 88 84 Aug’25 ----|| iste Shem 
86lg _... 87% July'26 535 B2\3 8734 Ul Central & Chic 8t La NO— | {| 
_... .... 83% Feb'26....|| 83% 834] Joint Lat ref 5s Series A...1963 5 © 101% Sale [101% 102 | 53 Bite 103i2 
91i, 92t2 Qlig July’'26 _..-|| 89 91's] Gold Bs_............--- 19513 D 10212 105 |103!2 July’26 ____'| 1031g 105i, 
8814 92s 8ll2 May’26....||} S8l'2 9 OES IRA a |S D 101% 10214)102'4 Apr’26 ___.') 1uz'¢ 102% 
107144 .... 107 July’26 -...'| 106% 107%] Grid 3448._.._.._--- 1951/4 D 79 782 Feb'26 ....|| 78ig 782 
10lig ___. 10153 July’26 Seen 1011y 10244] Ind Bloom & West ist ext 4s. to A‘) Gilg 8614 Aug’25 ....'| .... -<<-- 
9912 101% 9853 Dec'25 ....|, ---. ---- Ind [ll & lowa let @ 48. ____- 950\J 3 Dlg 92 | 90% 903s 5 80% 92 
9714 99 96% Mar'26 .. ~f| 96% $6%] Ind & Louiaville Ist en 48 1938 3 J 83!g 8412) S4lg  B4lg 1 | 70%y BAe 
100% _. 101!g Mar’26 -.--.'; 10112 101'2] Ind Union Ry gen 58 Ser A_.1065 3 J 102!2 Sale '102's = 102! 5 | 10053 104 
855 87 , 86 86 | 13,| 83g 86 Gen & ref 5a Series H.._..1965 3 J 101!2 10212 101% July’26 ___.|| 100% 1032 
841g _...' 85lg July’26 ....!] 85's 85's} int & Grt Nor ist 6eSer A_.19524J J 105!2 Sale [104% 1051 31'| 103 106!2 
9812 100 | DS8lg 98l2 5 | U7% lbl's Adjustment 68, Series A_.1952)ADrl 77 Sale | 75% 77ig 258; 66 77's 
10612 107 107 107 | 3\| 10512 105% i Aprl 75 75%) 75% 755 5 694 (9% 
103!g Sale 103 10314 8} 100% 104%] Int Rys Cent Amer Ist 58...1972 MN 78 78%) 78's 79 | 13, To 51 
88, ._.. 8853 June’26 — 86% 85s] lowa Central Ist gold 5¢.._.1938)3 D 584 60l2) 58l2 59 | 12; 58lg 05% 
99 Sale , 98le 99 | 13)| O84 O9l2 Certs of Depusit.........-.. | ..| 58 601s! 58 July'26..../| 58 65 
9512 96 | 95% July'26 wate O5ig 9712 Refunding gold 48__.___. 1951 M% S 1712 17%| 17's July’26 ____!| 17g 234s 
89's 9Olg 8914 8914 1 =~ 89\4] James Frauk & Clear ist 4¢.1959 3 D 894 G1 | GIy Oli, 1 Bid Vile 
90 90ls 90 May'26 ....\| 87's vw | | 
85% .... S82le Jan’26 .... Si S822) Ka aA &GR tataqug be... i938 J 3 103 -1101 Apr’26 _.. A wl lvl 
SG .... OH Meares .s<- 75'2 82 | Kao & M lat gue 48._..___. 1gy9 AO 83% -| 87 July’26_...'| 83 87 
w--. «--. 6733 Mar’26 ....|| 651g 73 2d 20-year 5e........... igz7J J _ 10014|10014 July’26 _...'| 99% 101% 
74 79 75 July’26....|| 659 75 | KC Ft & M consg 6e....1928MN 101% 102 (101% 102%, 9 10b%g 1034 
74 #79 | 74 July’'26...-|| 659 74 |KCFtS& M Ry retg 4e...1936 A O 92% Sale | 924 92'3 85  B89lg 93 
95 Sale O4l2 95 | 16] 88% 2%2i/KC&™MR&B ist guSs.. 1929A O 100 _.'|101% July’26 .... | Q8% 102% 
108% Sale 108% 109!2 19] 105 109\2] Kansas City Sou ist goid 38.1950 A O 724, Sale | 725 7314, 48 72', 76 
Sain 9912 9953 4| 99'2 9953] Ref &impt 5e.......Apr 195045 J 97'2 Sale | 97's O7\ 45 Vdeqy Ye 
O74 


Sale 974 98 | 92% G84 








¢ Due Jan. }Due Feb. 4Due May 





o Due Oct. p Due Dee. 


# Option aale. 
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BONDS = | Price Week's | 3 kange BONDS By Price Veek's Range 
*.¥ STOCK EXCHANGE | 3 Friday, Rane or es Since N. ¥.8STOCK EXCHANGE | ¥ Friday, Range or | li Since 
Week Ended Aug. 6 “=a, Aug. 6 Last Sale ss Jan. 1 Week Ended Aug. 6. Sal Aug. 6. Last Sale Jan. 1 
ms Ask| Low High|No \\Lew High Bid Ask Low Htbin Low High 
Ganeas City Term ist 4e_._1960)9 J) 867% Sale | 867s 87\4] 118'| 85  88%]N ¥ Central & Hudson River— 
Kentucky Central gold 48_.1987|J 3] 875s S887s\ 91 June'26|.---|| 86 91 Mortgage 3348_......--.- 1997\y | 79% Sale | 78%, 79%| 61!) 761g Siig 
Kentucky & Ind Term 4%4_1961|g J| 83 84l2 91 May'26|---- 81 91 SS 1997/3 | ---- ----| 7912 June’26]-.-.|| 7653 8053 
a e ) 96115 J| 86 8812 8714 Mar’26}_---I| 85% 87l = gold 48__._._. 1934\mq N] 95%, Sale | 95lg 96 46)| 941g 9612 
Lake Erie & West ist ¢ 5¢_.1937/5 J| 101%, 102 101%, July’26|-.--|| 100 10215 |_ RIRRRESE MN 945s ----| 94's Jan'26]_...|| O4lg O41, 
2d goid Se_.._...........194i|)J J3| 991g 9912 99 July’26|----|| 98s 101 ~~ — debenture 48. _... 1942|)g Jj 92!2 931g) 927% 927s} 20'| 9233 97 
(ake Shore gold 334#_.___- 1997/3 Dj 7912 80 | 795s 80 30|| 7853 82 | Been pRes a; ees we Pe ores 
COUNOTOS . 2. ccccecccclOStle Dl ccc. «cant 76i9 July’Sh...- 77 8680 Lake — Sas gold 3 \s- sees FA 77. «77s 76le 77i2 8 | 75% 80 
Debenture gold 4s.______ 1928/M $| 99% Sale | 987% Q91o]} G2i| @R8g Vie Registered __._..._..... Sie al ---- 79 | 7734 June’26 -=--| 7606— 78 
25-year gold 4e___._...__ 1931\ImM N| 97's Sale | 97 971g} 32 O6l4 O7% Mich Cent oli gold 3348_-1998\—F al 77%, 80 | 80 July’26j----!] 77 84 
Registered --.......... 1931|m N 96 Dec'25|..--|] ---- --- Registered ...........-. 1998/¢ Al 77!2 80%! 7712 77!2| 3] 7712 80 
Leh Vs! Harbor Term 58___1954/F A| 1035s 1041, 1045g June’26|_.--|| 102 1045s] N ¥ Chic & St L Ist g 48__..1937|4 oO} 94 96 | GA4ly 9414 1'| 92% 95 
teh Val N Y Ist eu g 4348. 1940/3 S| QSle 8% Glo 96%4 2})|} 95 99 Registered__.________.._. 1937'4 0} 93%3 95 945g July’26|_---|] 92 045 
Cehigh Val (Pa) cons g 48. .2003|M N 8512 8534! S5le 8534, 10|| Sze 87's 25-year debenture 48_____ 1931imq Ni} 96 Sale | 96 96 2| QO3ig 97% 
Registered ...._......- im N] ..-. -.-.| 8012 May'26]----|] 80 80% 2d 6s Series A B C____._- 1931\mg N} 103 Sale 10312 10312 2} 102% 105 
General cons 4%3_____. 2003\M N| 97 Sale | 97 9714 si} 92 99 Refunding 54s Series A__1974\a ©} 1037s Sale 10312 10412] 65] Q8tg 1045, 
Lehigh Val RR gen 5e Series 2003|/M NW] 1021, 103 102% 103 2|| 100% 10554] Refunding 54s Ser B__..1975,) Jj} 103%, Sale 1033, 104 41 | 9814 105 
Leb V Term Ry ist aug 58_.1941)4 ©} 103% 1041, 102% July’26]---.|] 10212 104 N Y Connect Ist gu44s A..1953/F al 95l2 96l2 9634 July’26]----|| 92 96% 
Leb & N Y Ist guar gold 48. 19451mM §| 90 9014 9014 9014) 25)| 88!2 905s Ist guar 5s Series B ___-._ 1953;F Aj 101 10112 10119 July'26 totes 1001g 104 
Lex & East Ist 50-yr 58 gu__1965/A O}] 10612 Sale 10612 10612 1|| 10512 110 | NY & Erie lat ext gold 48__ 1947 MN 9! _.; 91 July’26,----|| 801g 91 
Little Miami 4s____________1952|M N| 8612 88 | &5le Apr’26|---- 84% 87le 83d ext gold 444s_____-_-- 1933 mw si 98 100 | 94 Nov'25]----|] -... --- 
Cong Dock conse! g 68_... 1935)A ©} 109 11012 109% June’26|----|]| 109 109%] 4th ext gold 58_......-- 1930 A O} 1001, - 1005g Mar’26]----!] 1001s 100% 
Cong Lsid Ist con gold 58. _h1431'Q J} 101 _... 10034 June’26|_---|] 100g 100% 6th ext gold 46.........- 1928'5 Dp} 98'4 100 | 99 Mar'26)----'| 98% 
Ist consol gold 48_______ b1931|Q J} 96 9712 9412 Apr'26|--..|| Q+l2 95 | NY & Greenw L gug 5e....1946 Mm N| 98% 9914) 987% 9873} 2] 94 99 
General gold 48 ......__. 1938|5 D| 92 Sale | 92 92 1}} 90% 93 | N Y & Harlem gold 3}48_-..2000 my Nj ---- ----| 7914 Apr'26]----|| 79% 79% 
. i =e -. 1982/8 D| 92% ....| 97 Apr’26|.---|| 97 97 | 
Unified gold 4g_.______ 1949'M S| 87lo 8914 915g July’26|.---|| 54% 89%] N Y Lack & W Ist & ref 5s..1973 x7 Nj 100 cl OO Jee Otl..«<.4 coma 
Debenture gold Se__.___ 193419 D] 9912 100 , 993% June’26)--- 97% YY% lat & ref 444s___....... 1973 mp N] 100) ---. 101 June’26}---- 993, 102 
20-year Dp m deb 58. __.. 1037|MN| 9714 98 | 97% July’ ‘26|_...|| 94 100 |W Y LE & W ist 7s ext... 1920 1 §| 106! __-- 1061 June’26 ---- | 1061g 106% 
Guar refunding gold 48. ..1949\m 8! &7!g S88 | 87l2 July’26\-.--|| 85 90%3]N Y & Jersey ist 5e__..._.. 1932 F A} 1LO0l2 1O1!s 1003, 1004 1 | 100% 10113 
Nor 8b B ist con g gu 5#.01932)@ J) 100 Sale 100 100 2, | 9953 100%] N Y & Long Branch gen g 48.1941 M §} 905s 92 | 90 Mar'26/----| 90 90 
Louisiana & Ark Ist g 54. .1927|M $/ 100 101 100 100 18|| 997%, 101 | N YN H & Hart n-c deb 48.1047 my gs} 75's ----' 7712 June’25|---- |] 701g 77's 
Lou & Jeff Bdge Co gu g 4s. _1945|M 8) 87!, _- 873, July'26|----|| 865 90l2 Registered __..._......---- oo .... .--- 60 JuneSbl-..<1 <scs nse 
Couleville & Nashville 55... 1937|M N 10312 10419! 10314 July’26|-.--|| 10212 105%] Non-conv debenture 3448_1947\mq gs] 69 70 1 70 July’26]----|] 6219 76 
Unified gold 48__.______- 940,53 3} 94 ---| 9414 94%,| 18|| 934 95%] Non-conv debenture 3448-1954)q ©} 6612 7014] 6712 July’26|----|] 61% 672 
Collateral trust gold 5s_..1921.M WN) 101 101191017, : July’26|----|} 1 1 lua Non-conv debenture 48_..1955|)y jy} 7334 74!4| 743, July’26|----|| 68 75% 
10-year secured 7s._____. 1930\M N| 10554 Sale | 1053 1067 12|| 105%, 108 Non-conv debenture 48.__1956/jmj N} 74 Sale | 7312 7414) 12|| 6753 75 
lst refund 548 Series A. 2003)A ©} 10812 1087, 10812 109 1}| 19534 11014 Cony debenture 3}48_-...1956|)y J] 6614 6612] 663, 66% li] 61 67% 
ist & ref 58 Series B____.2003)A O| 103 105 |103!2 1031g] 23)| 103%4 105% Conv debenture 68... ....1948)g Jy] 10312 Sale [10312 10384] 83)| 978 104% 
let & ref 4448 Series C__.2003}A O} 987% Sale | 9814 987g) 42)| v6 10014 Registered... ............ y Ji ---- ----| 99% July’26]----|]} 96 100 
NO & M Ist gold 68.____1930\5 J) 1037 104%|104 July’26!..--|} 104 107 Collateral trust 68_._---.- 1940\aq Oj} 10012 10078110014 10034) 54|] 961g 101 
2d gold 66... ___.__ 1930;8 J| 103%, 105 |104 June’26!__-- | 1035: 104 Debenture 46_____ 1957ing N| 68 6812] 687 687% 1}} 68 70 
Paducah & Mem Div 48. 194A|F A} 92 —__..| 92 June'26)_---;| @1% 922 Harlem R & Pt Ches Ist 481954\nq N| 885 891g] SSlo July'26|.---|] 84% 89 
3 Louis Div 24 gold 38._1980|m S| 6612 6714) 6612 July’26|..--|| 65!2 68 | NY & Northern Ist g 56_..-1927) 4 ©} 10014 100%4)1003% July'26/----]} 100 100% 
Mob & Montg Ist @4448_.1945|M $ 99% 100 | 99 99 1)| 98% Vs IN Y O& W ret ist g 4e.June 1992)nq gp} 73!2 75 | 73le 74 8i| 67% 76 
South Ry joint Monon 48_1952|/3 43) 8612 S71g\ 87 87 1|| 85i_ 89 Genera! 48. 1955|y DI} 6953 70 | 6958 70 16]| 621g 71 
At! Knoxv & Cin Div 48__1955)M N| 91 92ts} 91 July’26)---- “4 93\4] N Y Providence & Boston 48.1942)q ©] 87!2 -| 861 Apr’25|..--]] .... «aoe 
Lousy Cin & Lex Div g 4%8'32/M N) 9912 100 |100 July’ 26} - - = 99% 100 | N Y & Putnam Ist con gu 48._1993)4 0] 88 ..-| 8712 May’26]_---]| 861g 871g 
Mahon Coal RR ist 58 1934)9 J) 103 ____|101%, Mar’26}-- 101% 101% | N Y & RB Ist gold 68.___ _..1927)m g§} 100 1100 July’26)----]] 100 100% 
Manila RR (South Lines) 4e.193u,M N| 64 65 | 64 6414; 4|| 602 67 | NY Busq & West lst ref 5s_.1937|/5 J) 88 88l2} 88 88 1|}| 77% 897 
lot 49................. 1950|ma N| 74% 75 | 75 75 ; 2|} 621g 76's] 20 gold 44%8__......---- 19237\— al 70 78 | 73 July’26/.---|| 64 73 
Manitobs Colonization 5s 193413 Dj 100!2 Sale |100!2 100+ 3}} 100 «101 General gold 56._._.......1940)7 gl] 70%4 Sale | 72% 73 9)| 638 TAlg 
Man GB & N W Ist 3 ke 1943/3 J) 815g .._.] 85 Apr’26/--.-- 85 = 885 Terminal Ist gold 5e_. 1943imq N} 99 102 | 99 July’26)---- 975, 99 
Mich Cent Det & Bay City 58.'31\m 8 102 _..|102 June'26|-..--|| 100%, 102 NY W'ches & B let Serl4%e'46,y3 gy) 77% Sale | 767 77%3| 37|| 698, 78% 
Registered Naat RM Se a 995g July’26! - 995, 101 
Mich Alr Line 4a... 1940}3 J); 94 95%, June’26} - - - w2% v5] Nord Ry extist634s__.....1950/4 O} 8014 Sale | 7814 807g] 177|| 77% S2ke 
J L&S8 lat gold 34e_.__. 1951/M $) 83% 79 = Mar'26}-- 79 «©8088 | Norfolk South Ist & ref A 5e 1961/6 al 85'4 85!2] 85 8514] 16)) 77% 86% 
lst gold 34a --. 1952|\M0 N/ _... 854] 84 84 32|| 83 85l2] Norfolk & South ist gold 58 1041 \my nN] 100) 101 [10034 July’26|/.---|} 98 101 
20-year debenture 48... 1924/A O) 9814 G3) 935s 935g 2|| 9353 98%] Nort & West gen gold 66_...1931/mq Nj} 107 _..]107 July’26|----]] 106 107 
Mid of N J ist ext 56¢..... 1940/A O!} 93l2 95 | 94's 9410} 18)| wOlg 96 Improvement & ext 6a. ..1934|— A] 108!, 108%4!10912 May'’26|----]] 1091, 110 
Milw LS & West imp g Se 1929/F A. 100!2 1011g/100!2 = 10012 1| L001g 101% New River ist gold___-_-. 1932/a Oj 106% 107 July’26}..--|| 107 1075 
Mil & Nor Ist ext 4a(blue)i934/3 D) 955, 98 94!5 Dee'25)--.-- — N & W Ry Ist cone g 48_..1996/4 Q) 25 Sale | 925 925g 9 9014 93% 
Cons ext 4342 ‘brown)_. 1934/3 D! 94% 96 | 96'4 July’26)--- 93%, 98% Registered. _._._..._-- 199614 90 91% May'26]----|} 898 92l2 
Mti Spar & N W ist gu a8_. 1947 M8 92 93 93 93 | 4 89 93 Div’l Ist Hen & geng 48.1944], gy) G2ly 5's] O2le 9412} 28)] 90% 9412 
Milw & State L lat gu ae 1941/3 3) 83 81%, Dec'25).--- ae évae 10-year conv 68_.....-- 19290)\4 §|/ 155 Sale |154%, 155 28 = 1564 
| | Pocah C & C toint 4e...1941}7 9) 92's 93 93 July’26/-.--- 93 
Minn & St Louis ist 78... 1927/3 BD; 99 102 [103 Nov’'25]---- , ---- | Nor Cent gen & ref 58 A_- _ 1974 mM S| 1004's 10419 July’26)-.--- 10% 10412 
let consol gold 58 .-1934M Mi 5714 60 | 58 July’26)-.--- 57 64 | North Onto ist guar g 5s....1945|4 © 0478) OF 95 1 O74 
Temp ctfe of der osit seum MWN 57 57 July’26)-- oo 63%, Nor Pacific prior lien 48_.._1997 Q 3} 89 Sale ] 88le 89 13 a6le 91 
lat & refunding gold 4a 1949 mM & 18ig 193g) 10%, 191s} 2) 18 23 Registered........-.--19971Q J 865g July'16}--.--. 86 88 
Ref & ext S-yr 5s Ser A. 1962/Q F)] 13% 15 13!2 June’26} - --- 12%, 16% General lien gold 38 -- 42047 Q Fl 6514 65%) 65% H5le| 32.) 61% 66 
let gusr g 78_ 1927)\J D, . 100 |102 Sepyt’25 aoe. ones Registered ___ ..--4204719 F 6310 Apr’'26|.---!|| 60 6312 
MStP&SSMeong4eintgu'3ki\J J: SS Sale |] S&Sle SS8lo 3 85% Pile Ref & impt 44s ser A- 2047\3 g) Gite G24] G1le 92 18| 87 95's 
ist cons 5a , ..1928))5 3 OS 99 Os ss i is U75y YU% EE RES i a 132% Apeaoi.«-«il «coc 298° 
let cons 5a gy astoint.._.1948l) J QSlo O83) GSle OS ix 26) | O7%, WO% Ref & impt 68 ser B____- 2047 J J} 111% Sale Lin, lil’. 67, 1084 114% 
10-year col! trust 6448... 1931]M & 10273 10314/102% = 103 3); lel, 106 ee eee _ 11101, Mar'26 110% 110% 
ist & ref 6e Series A 1946/3 J 100le 102 j101° L014, 5|| 100% 1035 Ret & tmpt 5« ser 5. oa J os} 1012 103 [101 10144 12 ORY 104 
‘é5-year 548 ..1949' 8 SH 00 MP Sy |} ~9 V2‘ Ref & impt 5a ser D 2047|5 gi lOlte Sale LO Lio 102 12 G8lg 10314 
ist (hicago Term af 4a 941IMNM O3lg 3 Mar'26 || a3 bd Nor Pac Term Co lat g 68.1933} 9 gy) 100%, 109%, July’26}_- 100% 109% 
Atasiesipr! Centra! ist Se 1949/3 3 96 Sale | 96 96 9)! 93 96 [I No of Cal guar @ 5a ...-193514 @; 103 104%, May'26) ‘| 101g 105% 
Mo Kan & Tex—lat ole 42 1900/3 D 867% Sale | 86% 867] 4|| 45a S74] North Wisconsin ist 69 1930\g 3) 105 10314 June’26 -|| 1025, 103% 
Mo-K-T RR—Pr 1 Ss Ser A 1962)3 J 101 Sale j100% 011g) 22 | 9644 1U3 | 
#)-year 48 Series & 1962/9 J. 8 Rh3—) 857% KS 6 8Olg Stile] Og & L Cham Ist gu 4e@...1948ig Ji 79% Sale | 797, 7978 1 73 82 
10-year 66 Series ©__ 1932'3 J lw ! a1 244 103 | 2|)| 102'2 10444 | Onio Connecting Ry ist 45..1942)\1 §] 92 904, Dee'25 al aaae eee 
Cum adjust % Ser A Jan 1987/4 O 93 Sale p25, 9316) 383)| Q0lg 95%] Ohio River KR ist @ 6a... .-1936)9 p} LOL, 102!2)1015, June’26 -| 1001g 1024 
Miseour! Pacific (reore Co } \ I] General gold 5s -------1987)A ©} 101 102 June’26)}--. ] 101 LOZ, 
let & refunding Se Ser A 1965'F A 98 Sale | 98 98%! 58} 891g 100 Fore & Cal let guar g 5e--..-1927]) 2} 100', 100%)100'g 1004) 12) 1001, 101% 
let & refunding 6s Ser D =1940'F A 1051, Sale [105% 105le 93) | 11% .07 Ore KR & Nav con g 48 1946\5 Dp! M17, 2's) O17, a2 50 | Bulg 92t2 
let & refund 68 Ser E int 1955|M N. 105! Sale |105 1051s 35) | 101% \07'4] Ore Short Line—let cons a 58_'46)) 3g) 105 106 |105te 106 2) 104% 10712 
Genera! 4 ....1975|M 8 73% Sale | 73 73%) 173)| 65 742] Guar cons 5s. sscuees 1946)9 3 106 108 110514 July'26 -|| 105% 1O7!2 
Mo Pac 3d 7s extat 4% 1928\MN 92% 93 92'2 July’26 -.-.-|| 8&8 93 Guar refund 48_-. ...--1920]/5 OBO] OS!2 Sale | 97%, OS's! 54) O6ig 98% 
Oregon-Waeh Ist & ref 4a. ._196! a J) 85% Sale | 851, 854% 64 83%, 88 
Mob & Bir prior lien @ 5a 1945,\53 3 10018 99 Sept'25!/..-.-]! . «=== | Pacific Coast Co lat g 58. . iv4adhly DI a4 Oo Q2le 95 | 15.| @15— 96 
Mortgage gold 4s soces tea 6S KF R7lo! 87% June’26 79%, 90%} pac RR of Mo Ist ext g 49 _ 193% fF Al (95 93121 93 July'26)-.- | @lg G31 
all. I45|J 32 82 84 | S86 June'26|-- 74% 87 2d extended gold 58......1935]y 3} 101'2 102 [10112 June’26'-.-.]| 100 101% 
Mobile a Ohio Dew gold 6s. i¢27|J O 1U2!e Sale |102!2 — 2 3}, 100% 1.03% ] Paducah & Ills lets f448..1955)) 38) 97% 98 July'26) -- | Wilg Sle 
ist extended gold Ae. h192Z7IQ J LO0ls 10114{100%% July’26].---}| 100% 106% | parts~Lyons-Med RR 66...-195%|F al 75's Sale | 74% 76\2 208} | 731g 75! 
Genera. gold 48______. _.19381|M §& 92le 9212 July'26 ..-|| 90 2le Sf external 76..__......-1958|M §| 84% Sale | 83 86!2' 188,| 82 875 
Montgomery Div let g Se 1947|/F A 100% 10114]100% July’26|----|| 99% 101 | Paris-Orleans RR of 79... .-1954)M §| 54% Sale | 8&3 85 57); 82 87 
St Louls Division Sa_.....1927)J DB 100  1060%g/100's July'26)--- dig 100!2] Paulista Ry 7s__......---- 1942im 8) 102Z!2 Sale |102192 = 10212 4)}| 1005, 103 
Mob & Mar ist gu gold 48_..1901|M $ 87!4 8S8l9] 95% Juiy'26)---- 87 95°) Pennsylvania RR—cons g 4e1943\m N ‘4!2 94 June'26/.--- 04 94% 
Mont © Ist gu g 6e__.____. 1937/3 3) 11012 112%4f111 =©July’26)__--]| 1005% 112i2 Consol gold 48.._..-- _.19048im N; 95!2 Sale | 9312 Q3le 5 Olig 99% 
let guar gold 5a____. ---1937|/3 3) 1021's 104 |102'4 July'26) - - -- WWilg 02s 4s ster] stpd dol_..May 11948|MN; 93 93%) 93 July'26).... Ol, 95 
Morris & Essex Ist gu3%e_.2000|J3 DO 73 79 | 77% 77% 1}| 77% 81%8| Consol 4%48_....-------- 1960/F aj 101 Sale [10012 101 28'| 973, 101% 
Nashv Chatt & St L Jet 6e__192k/A O} 1005 10112)100% ~=101 6)| 100% 01% General 448 Ser A_.-.--- 1965|3 Dj 97'2 Sale |] 97! 9753| 71!| Q4lg 99lg 
N Fla & S ist gug Se. ..1937|F A! 103!g ..__]101% May'26)----|) 101% 101%] General 56 Ser B..-.---- 1965]J) DB) 105!2 Sale |104% —105'2) _ 27|| 102% 106% 
Nat Ry of Mex pr lien 4s. 1957/3 3 s wacall GS BOC R sacl. sees sane 10-year secured 78....--- 1930/a ©] 1075 Sale |10714 1075s] 120)| 107 108% 
Pe. 2016 CONNED GR. occ nclocesl ao-~ canal 10 ABM nccall cape ane 15-year secured 68_..-1936 . Al 111% Sale |Li1% 112'4) 25)] 1118 113% 
Assent cash war ret No 3 on. Yeon} 18% 19 | 18 18!2 2]; 15 2212 IND. chouscuncadedh A -|112 June'26)....j] 112 112% 
Quar 70-year ef 4s....___ 1977|A O| . ....-| 8712 June’25}-~-.-.- “ean : 40-year gold 68......---- 1964 4 WN) 101%, Sale |101!4 101%) 95 984% 102% 
Assent cash war ret No 3 on =e 21'g 227) 2212 July’26)--.-- 17% 27 Pa Co—Gu 3 4a coll tr A reg 1937|M §| 84!2 ----] 86!2 Oct'25)----]] 22. -<<- 
set RK Mex prior lien 448_1926)3 J) -... -...} 38'2 July'25)---- ~ se Guar 3 \s coll trust Ser B_1941/€ Al S4's 86 July’26).... 83 86 
July 1914 coupon on ee LT ree .-.| 238 June’26).... 230 «23 Guar 3 \8 trust ctfe C__.- 19421) DO] 84's Sale | 84! BAls 84 SA's 
Assent cash war ret No 3 00 ‘ 31 Sale | 31 31 10;| 28!g S5lg Guar 3 Ks trust etfs D_...1944/J D] 83% 835, June’26|_.--j]| 82 83% 
tet consol 48 - * SEREA GE cece nawel Oe, » sews a Guar 15-25-year gold 48..1931/A O| 97% 97%) 9712 July’26|.-.-]| 06% 971s 
Aprt) 1914 coupon ae Be occu Be SE need 1812 21 Guar 49 Ser E_.....----- 1952im@— Ni SS8!2 S894] BOl4 80'4; 14 R61g 8914 
Aseent cash warret No3on.| .. | 16% 17%4| 16 17 35) 13 20% | 
Peoria & East Ist cons 48...1940/a Oo] 84 85 | 84 84 2\| 70%y 87%, 
New England cons 68... _- 1945|J 3 1001, 101 [100!g July’26]...-]| 95g 100! oe ST rear 1990| Apr | 39!2 417%! 41 4l'e} 6) 835 42 
Consol 44._.....-. ---1945)J 3 8653 87 865 865, 2 51 a7 Peo & Pekip Un let 5%8_.--1974/A O} 101'2 10314)103 103 2,| 100% 104 
N J June RR guar iat 48... 1986/F A\ 84 _...| 8514 Apr’26|....!| 841g 85%] Pere Marquette let Ser A 5¢.1956/3 J} 101% Sale |101%, 102'4] 16,| LOLlg 1LO4ig 
NOANE lsrrefdimp4ssA 52/3 J) G5l2 96'4) 95% 955 2)| 92% 975 bet 60 Bee B....c-cccecs 1956)J 3] 86!2 _...] 86% 86% 1 887% 
New Orleans Term ist 46_..1955|J 3) 85'4 Sale | 35's 85), 1 84 87%] Phila Balt & W ist g 4e__--_- 1943/M NI 92% 95'4) 94 July'26/.--- 931g 
N O Texas & Mex n-e tne 5e- 1935 AQ 99 Sale | 99% 94% 8}| 961g 100%, Gen 5a Sertes B ___......1974,F A] 10753 108 [10753 1075 1}| 106g Lill, 
ist be Series B.........- 1954;A O, 995 Sale | 99 99%} 60!| 96 100%] Philippine Ry ist 30-yee!4e1937|s J} 431, 43!2) 4312 July'26|...-|| 401g 
let 5s Series A__.___ 1954/4 O| 105 Sale |1045; 105 24)| 1024s 105'2] Pine Creek regstd 68. -.---- 1932]) D} 106'4 ..110514 Mar’25]_....]] .... cose 
N & C Bdge wen guar 48..1945|J 3, 94% 96 | 95 July’26)---. 9419 96%) PCC & StL gu4sA-..-- 1940, A O| 99'g 100 | 9953 July'26]..-.|] 967 100% 
N YB&M B Ist cong 56..1935/A © 100% ____|100% June’26\-..-|| 99% 102 Series B 4s guar__....- 1942;A O| 98% Sale | 984% 9844 1 | 965, 99's 
% ¥ Cent RR conv deb 66__1935.M N 106% 107% 108% 109 | 22)) 104% 109 Series C 448 guar__...-- 1942/M N] 9S!g 98%) 97% Apr'26]....|| 97% 97% 
Registered ............- MN. .|106!2 May'26! - 10612 10ti12 Series D 46 guar........-. 1945 MM] 95g ...-| 941g June’26}- ~~. O3ig D4 
Consol 42 Series A... _1998/F A| 88g Sale | 88's SSlo “14 “5% Wg Series E 348 guar gold_..1949 F Al 95 .--| 941g June’26].... 02%, O45 
Ref & impt 48 “A 2013;\A @ 9614 Sale | 96), 97%) 21 G2% 97l2 Series F 46 guar gold... .. 1953 J OB} 95's -...] 92% Feb'26).--- 92% 93 
Rel & impt 5e Series C 2013/4 © 104% Sale 1044 1047s] 63/| LOLs 105% Series G 46 quar._._....- 1957 MW «95's -.--| 9543 July’26)....|| 93 95% 
eceeccoee wooo A @O .... -...)103'g Apr'26\....j| 103'g 103i, | 
-—- } | 
| 
i ; 











@ Due Jan. 4 Due April, 9» Due Lec. # Option sale. 
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| Ss) — Range BONDS 23) Price Week's Range 
BONDS | | Price | Week's : a N S23) rrdaa Range or Since 
7K EXC ‘GE | | Friday, Range or Since N. Y. STOCK EXCHANGE | Friday, 
ng ne he ro a 3 1ug A , Last Sale 3 Jan. 1 Week Ended Aug. 6 Es) Aug. 6. Laat Sale [== Jan. 1 
Bia Ask Low Hub\No.\\Low Htgh Bid Ask Low Htoh No.\Low Htgh 
Pitte Cin Chic & 8t L (Conciuaea)| } { ON J RR & Can gen 4s_...1944\m 8 94 9512 S3%s Dec'2s — or onee 

Series H 4s 1960/F A, 95lg 93% Sept’25|-- <--> ~--. | Utah & Nor gold 58-------- oe a Ste oes ee es. ae one 

Series I cons guar 434¢._-1963|F A) 97% --..| 97% July’26|._..|| 95% 97%] Ist extended 4s__.....--- oe a coe ON, ee eS a” oo 

Beries J 448 _1064\MN) 97% 9712 June’26)-__- 96 97% | Vandalia cons « 4e Ser A-..-1955)\F A) ~ 4 «---| +, suty'ae 881, 90% 

General M 58 Series A_.-1970|§ D| 103% Sale 103% 103%] 4|| 100 10412] Conso! 4s Series B____--- ee See <-n-) Soe cee aero “ 

Gen mtge 5s Series B____ 1975 AO. 102% Sale 102%, 103'4) 28)| @@lg 104%] Vera Cruz & P latgu44e_..1934\J Jj “see ose +4 “an a inde, a“ “i 
Pitte & L Erie 2d g 5e.___.a1928/A O 100% 100% June’26|____|| 1005, 101 July 1914 coupon on... --- J 4 +4 hes 1 = ag Eo << 22 33 
Pitte McK & Y ist gu 66__.1932)J J 105%, 106 106 Aug’25/..--|| - _ Assenting Ist 4358____._.1934 ee + le Sale aa ms 
Pitta 8h & LE let eg Se ~~" 194014 © 1015, 102) 101!2 June’26 1007, 103%, Virginia Mid 5s Series F...-1931/3 J see*s mos aon oto os ‘an ida% 

lat consol gold 5a_- 194315 J, 100% - 100% Oct’25|_---]| ---- --- General 58-----.-..----- 1936|m N 1 fs ~ ee ae | an | 9912 1021 
Pitts Va & Char Ist 4s 19431M WN 92 9114 May’25 ..|| ---- --- | Va & Southw'n Ist gu 5¢...2003|5 Jj 101 4 10314 10212 Ju or a 908 96 
Pitts ¥Y & Asb Ist cons 58__.19271M N_ 100 - 100 Apr'26}___.|| 99% 100's Ist cons 50-year 58.-.---- 1955/A O} — ee Olt 102101 82) 90% 1031 

Ist gen 48 series A 1945/5 Dp 92! 9112 Mar'26| -|| 91 91%2] Virginian Ist 5s Series A_...1962\m N| 103 Sale e ~ = 2 =| sbi’ toe 2 

let gen 6a series B_______1962/F A) 10414 104% 104% June’26 | 10212 104% | Wabaeh Ist gold 56_------- 1939\Mi N) ! +. Bale a oat 202| 9812 101% 
Providence Secur deb 48.__.1957|M N| 67 6812 67!2 J ily'26 a Role! 640 om A... i975\ma a 103% Sal (102% 103% 70/981 108 

, rel 5 831g June’26] _ - _- Big Sole atch dhe han hag Bleach Sekt ‘ea 33 25 
Providence Term Ist 48 _. 195 iM 8 84% 831g June’2 5 Debenture 1 6e registered _1939\R0 8 ass =< -| — aoaal «mee rr 
y ” 983 of ily’ 26 95', 99 ist Nen 50-yr g term 48...1954)9 J) 837% 85% p12 June 26 ---- » 
—— es oe rere ter 7 ; — ‘ 44 8 May'25 _ : Det & Chi ext Ist g 56----194)/5 J) 10212 - _ 102% lls as oo ty 

Jersey Centra! coll g 48__.1951|a O| 93 94... 94 9412} 41] 90 95 Des Moines Div Ist g 48..1939) J) 86% 89% +f suly’26 “=a! on 4 

Gen & ref 449 Ser A ~ 1997 3 3 997% Sale 97% 9% 20 941, YS Om Div Ist g 34%s_---.--- 1941}A O} $1 827 ‘on —s o* > 
Richm & Danv deb Se etpd__1927|/A O} 100% Sale 100% 100% 5 944 100% Tol & Ch Div ¢ 4__-.-.~.-- 1941 M8) 89% ---- : ‘6 Mi ae re oe 80 81 
Rich & Meck lst g 46 _1948|M NN 78le2 78 July’26]___- 78 80 | Warren Ist ref gu g3%s_.--2000/F A| are ae S1 } ay'26 “<a oe te 
Richm Term Ry Ist gu Se _.1952|g J 101'2 102%, 101% July’26]____]| 1015, 102'2] Wash Cent let gold 48_____- 1948 Qm rt 87 Bate June’26 saad 83 B87, 
Rio Grande Junc Ist gu 5e..1939}J D 100 101 100% 100%, 2], 95!2 101'¢] Wash Term Ist gu 3}48.-..-1945)F A) 54's 87 re fy pan 83 gil 
Bio Grande Sou Ist gold 44._1940|\3 g) __- 7 51g Dec’25]..-.]| ~--. --- Ist 40-year guar 48.....- 1945)\F Al Olig ---. 8 Apre | 

¢ ---| 6 May'25]_. aa : ie ae 
ai Gente Went ek poe Dp gh ; “914 Sale 9114 Ollg) 10) 86% 92'4)W Min W & N W Ist gu 56.1930/F A) 9712 ee 98% ning oT oor at 

Mige & coll trust 4¢.A-...1949/A ©} 83 Sale 82!2 83 | 11) 74le 85. | West Maryland let g 4e.-..1952/A O} 73's Sale | 7zi2 73's 100% 10213 
RI Ark & Louis Ist 4%e__.1934im 8 93's Sale 3's 93le1 16 89 4%] West N Y & Pa Istg 56 ~~. -1937 3Jgi1 )1%4 oa o 4 : oho oees = 
Rut-Canada ist gug4e..._.1949|5 J) 81  S2lz Sile July'26|....| 75% 54%) Gen gold 48........----- aoe es ass... dhe 
Rutland ist cong 44s... __. 194i)J J) Gi% -.-. 91% July'26)_- 87 6% Income @ 58_....-. Apr 1 1943) Nov’ --- - dale’ | 99 "09's 11 | 08% 100% 
@t. Jos & Grand Is! let g 4e_.1947|3 J 83% 85 841s 85 7 734 85 Western Pac ist Ser A 58__.1946im 8 a9 oo . 1025 102 : 1) 1 1061 
Gt Lawr & Adir lst g 56 -1996]3 3| 98% _... 98% 98%) 5] 872 992] Ist gold 68 Series B_.._-- 1946\m 8 103% Sale ae =_ 7 o ro 

24 gold 6s._.._.________1996]A ©) 101% -... 101 Sept’25]___- ‘is, Bei West Shore Ist 4s guar... _- 2361 J 3 6. et. - sf oN & 

; Cc arg 4s... _ 193) | 9453 9614 9614 June’26]___- 2 og. ...-.-------- e | Sdlef «iin . . 
Hs ir M & ® gen cone 66.1931 A 6 100% 10012 100!4 July’26]_...| 100%, 101 | Wheeling & L E Ist g 5e_._.1926)A © 99’s a io” —S a 5 logis 

Unified & ref gold 4s 1920|5 3, 97 Bale, 96% 9714) 51) O68 97%] Wheeling Div let gold 60-1928)5 3) ---. 101 [100, July 26 ----|!  OBts O07 

ee ane J 3| ---- ---- 93 Sept’25]....| ..-. ----" Ext'n & impt gold Se... .-. 1930) Al 99% -.-. lates 2 "31 s0% 89% 

Riv & G Div Ist g 4s.._..1933|M N| 9214 Sale 91% 9214] 183} 89 94 Refunding 4346 Series A_.1966)M $ 4 89 ~ so | 61 gl. gon 
@t L M Bridge Ter gug 58. _-1930|4 ©| 100 101 100 June’26|..._| 99% 100!2] RR ist consol 4s.__..._- 1o4a|p | 72% Taig] 72!2 72% 10] Ola 748 
Gt L & Ban Fran (reorg co) 40 1955 43} 8212 Sale | 82 J on vee jh “ wih a8 F ist old fo .. 193813 D 10212 ae 102!: Apr’'26 ----|| 1024 10213 

16 Bea ee cn .| 83l4 June’26]_- ------ ee ~ te 

Prior lien Ser B 5a___- ‘esol ; 98 Sale 96l2 98 | 136] 93 9%] Winston-Salem 8 B ist 48__.1960/5 J + p... = => “25 a 2 

Prior lien Ser C 5e__.._.. 1928|J J) 10212 102% 102!g 10212] 32) 1Ol'2 103 | Wis Cent 50-yr let gen 4e...1949)3 J) 82!25 = oe al Se 91 

Prior lien 6348 Ser D_--- 1942]5 J| 101% Sale 101! 101%] 45] 90% 103'8] Sup & Dul div & term let 44°36|MM N| 59. 89% 86° June'26 764 861g 

Cum adjust Ser A 66. ___A1955|A O| 97 Sale 96% 97 | 103|)' 921g 97%] Wor & Con East Ist 4448__.1943)8 J) S14: ---- 1e'26 ---- 

Income Series A 68... __. h1960| Oct | 94% Sale | 94 ‘ Rs 133 = A-+ eueninee 

Louis F 31 105 106 '106 July’26]_---|} a ee 
"Goneral poid pete H ; 100% Sale 100% 101 7}, 100's 101'2] Adams Express coll tr g 48--1945|M 8) 85's he nA = sane 1Dite Ri 
Bt. L Peo & N W Ist gu Sa__.1948/J 5) 103% 104% 103% July'26]____|| 102g 104 Ajax Rubber Ist 15-yref 88.1936 Jo ses" Sale et tel ot | o's 
@t. Louis Sou ist gug 4e___.1931|M $| 94 -_.., 96 July’26]____|; 041s 97%] Alaska Gold M deb 6s A___.1925im 8 = : ~*~ oe Bn ---- : Sue 
@t L 8 W let g 4¢ bond ctfs__1980|M N| 86s Sale | 861g 8712] 5 || S4lp 88 aw, Se SS Se D----tee ol ose eau oo” oi | Sal Oe. Ge 

Coal Gd a ea igeel Dl oaNe Salee) O38  baie| Da7]| ol OS | am Agric Chem ist Gee2---1928a O| 103.” 103i9]103 July'26!--- || 102% 108% 

sea ania gy: ale ; 9 B's} 3 ‘ * Lccatateiiviaies ‘ : , : 

Tot torminal & unifying Go-19s2|9 3| 9412 95° | 94% O4te] all 80) OT) Inectel 7 ea. ....... Seay Bi 100% Sale Hees 08 | TE ee ee 
&. Paul & K C Sh L let 4349 1941/F A| 8912 Sale | 8014 891s] 29|| 86 91%] Amer Beet Sug conv deb 68_1935/F A 93's oe 2 o. a He --"6il sone ane a 
&. Paul & Duluth Ist 5e 1931/Q #| 101%, 103 | 9914 Mar’25]___.|| ---- - American Chain deb s f 66..1933)A O} 101!2 102 10 } satel 9312 9714 

Ist consol gold 48_._---1968|J D| 8912 -...| 90% — 9014) 5|| 87 90%] Am Cot Oli debenture 5e__.1931|M N Sat Ota] 96% July'2ei----1) See sis 
8t Paul E Gr Trunk 4}48_..1947|3 J} 92!2 ....| 91 Jan'26|.._.|| 90's 91 | Am Dock & Impt gu 6e__._- Leas) 41 90° 195 1121» May’26\....|| 118. 1368 
St Pau! Minn & Man con 48.1933|J D} 96 96% 96% 96%) 2/| 96 7%) Amer Ice deb 7s._Juy 15 1939}--..| 120 1: ale July'a8|... ll 100% 408° 
ate 8 acre cas lee eRe all sai 1Obtal se eS Fey ot Se. ..--1eee Oo) 100 Gale 10d 100%) iil $8 t60% 
% 1¢ 107 1073 1 4 4] Am Republie Cor -_ =. ‘2! 
ane ait ine asl 3 “as” ‘ns'9S ag | ~al 18S | Romearamcem ene Aipede 10 Sle Uc Hane] Ta eee 
) gold 4s... 1933 ‘ 9% 99 99 2| 99 Ist M 68 Series B__......1947|A O} 108! 5 é 13) 
Cu godeess to ote <0... ; nd bes 99 Mar’26|___- 9812 99 | Amer Sugar Ref 15-yr 68._.1937|3 Jj 103% Sale 103! 104 one ie 4 
Mont ext Ist gold 4a----"1937| D| 94's Sale | 94% 94ig] 1) 93 96%] Am Telep & Teleg coll tr 46-1929|1 J] 98's Sale | 977s 98) H 06% 99 
tered... __ ae | wee) lle oe’ + Convertinie .. ccebiomie loonie . + Sale eet ae * ---a| 97% 10215 
Pacific ext guar 4s (sterling) 40|J 3) 90 90's, 90 July'26)___- 94 nner y| 10253 Sale 110253 102%! 23)| 10018 10319 
epaehsnneplopepiragggs iy ipetegens wotiinedl Wb: fpoudeety (Bee: —Saeroeeesesveee Sft 4d oe ee bd 
& A Pass ----1943|9 J] 86% 8712) 86 86%) 10|| 84 89 35-yr 8 f deb Se........-- 1960]3 J] 1004 Sale /100!s 10012) 
Genta Fe Pree & Phen ba._1942 M $| .. - 102% May'26|_.-.|| 10019 102%] 20-year 8 f 548... 1943] M NW] 1057s Sale 1105% = . ye a + 
Gav Fla & West let g 60.-..1934)A O} 108 ----/110 Jan’26)....|| 110 110 | Am Type Found deb 68...-1940}4 O| 1512 105%5)104% 105 : he 

Rete reenact sans 1934|A O| 102 ____|101% Dee'25|__-_|] ---- ---- Aas Wee Was & ies Os... tees Cl iste Sale | G5ia Biel 961 48. Olt 
Boloto V & N E ist gu 46..1989/MN] 85's 89 | 8912 July'26)....|| 87% 90 | Am Writ Paper # f 7-66... .1939|/8 J} 55!2 § ale | 552 57%l 34) alle 61d 
Geaboard Air Line g 48......1950)A O}] 80%, _...| 82 July’26}____| Tee 3 Temp interchangeable ctfsdep.| - 551g Sale | 5512 57% 

lesan ia aie O}| 8014 Sale | 801 804} 10 ‘ oe 

Aapuemans aay Oct ipaolF A 77% Sale | 77" 8015 182 J a anecente Cop atin et o.. eee . love — one ive ora oe +n 

pesee Q| 74% Sale | 74! 7512) 166 4 year conv deb 7s-----.19 ome : [ = 

Int & cons 60 Serica A----1945|M $| 95% Sale | 95%  953%| 227| 91. 96%] Andes Con Min deb 76.60% pa'aa|s. J "Oaiz Sale | v7 ‘gsts| 64l] 9Bt4 JOON 

Atl & Birm 30-yr ist g 40-61033/M 8) 90% 92 | O14 91i4| 1] S8is OA, | Anglo-Chilean Nitrate 7e-..1945)M WM) 95i2 Sale | 97% —-O8ia)_ G81) Bbte 10016 
Geaboard-All Fla ist gu 66A.1935|F A| 94!2 Sale | 94'4 Q41o' 53] 92'4 95%] antilla (Comp ..2zuc) 74s_.1939|3 J] ---- ---- oe 3 oa oor 
Seaboard & Roan ist 66....1926/J 3] -... ....| 997% June'26|.....| 99% 100%} Ark & Mem Bridge & Ter 58.1964/M 8) ---- --..| 95. eel 87 eove 
Go Car & Ga ist ext 5348...1929/M N| 101 101!2/101!2 102 101% 102 | Armour & Co Ist real est 44481939|3 D 90% Sale | 90! 4 = = 
B4&N Alacons gu g 68_____. 1936|/F Al 102 ____|10414 June’26|____|| 1034, 1044] armour & Co of Del 5448__.1943|5 J] 93'2 Sale | 9314 ast jen) one 8 as 8 

Gen cons guar 50-yr 6e...1963|A ©] 106 107!2'106!2 10612] 3] 105% 105% | associated O116% gold notes 1935|M § 103 Bale |102% oi one - ‘s 
Go Pac Col 4s (Cent Pac col)k1949|J Dj} 86'g 87%| 862  87!2| 34] 85i2 90%] Atiants Gas L ist Se... .... 1947}} Dj 100% -.--| 99% bane ot --| -" e- 

SEN SEAMS a5 - J Dj -... 87%] 85!2 May'26|....| 84% 55!2] atiartic Fruit 7s etfs dep...1934|)5 DBD) 15 = -.-- = poet oe i 
20-year conv 4s____. June 1929|M 8| 98 Sale | 97% 9814) 158} 96% 98%] Stamped ctis of deposit... | _- aoe ---- ty <5 “a4 + = 

20-year conv 66........- 1934/3 D] 100% Sale |100% 100%! 3] 100 102%] AtiGuif& WISSL 5s... 19593 J t 705s) an nel isl B i 

20-year g 5e...._....._.. 1944\M@ N] 100% 101 |100% 100% 10 om 101% Atlantic Refg deb 58... ._. TT 5} 101'g Sale |100!2 101! | 90% 102% 

Fran Term! 4 Sale | 88 90 12 f 

a o epciounlbomametann ° a pond a8. June’26|.....| 85 _85!2] Baidw Loco Works Ist 5e...1940,M N| 10514 Sale 20519 | 1051 °| — noose 
G0 Pac of Cal—Gu g 5e MN] 103) ____]104 June’26]____'| 10314 104%] Baragua (Coup Az) z60.---188714 3} ---- <== AO0GKs aan # "oa | 97 101 3 
Be \J 3] 94% 95 | 9414 Jan'26)..._| 944 944] Barnsdall 6e_..... 1940|J Dl 97% Sale | 97'4 * 3|| 94% 100% 
Go Pac RR J 4] 9112 Sale] 918 =92 | 120) 90 98 | Beiding-Heminway 6e -.....1936)3 J] 98 Sale | 94% O8tz| 65! ssen tae 
Geuthern— 108 | "ist a ret to Ber Cnn isola } 102% 103, 1o2te 103 37|) 100” 1037 

1st cons hgeil J J} 107!g Sale |1071g 10713] 28 st & ret 5a Ser C______-- ‘ 
_ mes on ~..-|10613 June’26]..-- sete > th Beth Great les & rel Sa.guar aaa - he a= rents rt 13) + edhe 

Develop & gen 48 Ser A_- A 837, Sale | 83! 84 | 125 s yr pm pef 5e.... 

Develop & A O| 111% Sale [111 111%] 33\| 107% 113’) Cons 30-year 60 Series A..1948 F Al 101's Sale ion, TON) issll orn ere 

Develop & gen 64s A O} 11712 Sale [117% 11712} 28|) 112 118% s0-veae S40 Series B tees F Al 97 Sale | 95% col sll gee oe” 

Mem Div lst g 4349-60...1996/3 J) 10512 __..|106'%4 106%] 10/| 101% 1064) Bing & Bing deb 6440. ___-- 1950 M8) 92 94 | 92 saul | sete - 

8t Louis Div J 3} 8953 9053] 895, 8953) 3} 86 '2]| Booth Fisheries debs f68_..1926 A 0] 96 98 | 97 July'26 “sO 

East * 100 103 110053 June’26|..__|| 99% 1005s] Botany Cons Milis 648_...1934 A C +4 85 83 +4 sill ons 2 Be 

Mob M$] 914 92 | 914% 92 14'| 871g 93 | Brier Hill Steel let 5340... _. 1942'A O 10412 Sale 1041 - oe 
Opokane J 3} 82 86%) 86% 86%) 1/| 81 87%) B’way & 7th Av letcg 5e_..1943\J D) 71 71'2) 71's 1% AF i 
8u M 8} 100) ____| 9912 May’26]_...|| 99!2 99!2] Ctfs of dep stmpd June "25 int}....| 70 74 71% <> ---- we 
Term A QO} 975; 98 | 98 98 1}| 95% 98'2] Brooklyn City RR Se_...__- 1941)5 3 + 9453 ++, July'26 “asl spate 1 

ist F Al 102% Sale |102%, 102%) 1/| 101 106 | Bkiyn Edison inc gen Ss A_.1949\J J] 1037 Sale 103's 1043 | ‘ 05% 

Gea 3 J} 87 Sale| 87 87 1|| 84% 87'2] General 6s Series B___.-. 1930 J Jj 104 10412 104'4 July'26 “seal 103% 10613 
Te J 3} 100 102 |100 June’26|....)) 98% 102 | Bklyn-Man R Tr See 68_...1968J 3} 96% Sale | 96's 9612 - os 98 
Texas J Dj 1054 106 |10553 1055s} ~—1|| 103 107'2| Bkiyn Qu Co & Sub con gtd 58°41 MN] 62 6313) 64 64 31 #3 + 

Ls J J} 100 = 10053/100%4 10014] 10)| 99% 101 __&  Sbeemeaespente. 1941/3 3} 74'2 79 | 79 79 
Tex M $/ 103 Sale |102%, 103 11|| 99% 105 | Brooklyn R Tr ist conv g 48. 2002/5 3, 88 ...- +4 June’25 ----|] cece coos 
Tol J 3} 101)... .}1017% July’26]....|] 100%g 101%] 3-yr 7% notes....1921|J J} ---- ----|136!2 Nov'25)----|| s--- ...- 

w 1 A O} 10012 ____]10012 July’26}....|| 10012 101's] Cts of deposit stamped__.____ a Srerpets: 123s Mar 25 je + 

General gold Ss_...._____ 1935|J BD} 1001, 10012 10012 July’26}___- 97% 102's] Bklyn Up El! let @ 4-5e____- 1950 F A oa Sale oe% 94 + 4 9712 
Toledo Peoria & West 4s...1917/J J} -... 30 | 23 June’26|....|| 23 37%] Stamped guar 4-5e____.- 1960'F A) 93% Gale | 93% | 94 | soos 95% 
Tol 8t L & W 50-yr g 4s._..1950/A O| 89 Sale | 88 89 6|| 87% 90%] Bklyn Un Gas Ist cons g 68.-1945 MN) 100!2 103%4 102! July’26)----| 100% 104% 
Tol W V & O gu 48 A_...1931|\J 3} 99 100 | 98 Mar'26|____|| 07% 98 Ist lien & ref 65 Series A_.1947 MN} 113!2 _.._\113's July'26 "aa7l ¢ 113% 

Series B 4}48........__.. 1933\3 3} 99  _...| 9653 Dec’25}....]] ---- ---- Conv deb §%s_.___...-- 19363 J) 165% Sale [15642 166 9 ro 166 

Series C 4g..-....--_.__. 1942/M $| 92's ....| 90 Nov'25}....\] ---- ---- Buff & Susq Iron 6 f 58... .. 1932 3 Dj 92. a" Oi June’26}----| iu 92 
Tor Ham & Buff Ist g 48....1946/3 D} 8853 90 | 90 June’26 cone! 87lg 904 ben Terminal ist 48_...... sees 5 = 4 oo ae Sy om ta eR 

onso] 56.......... ieees 4 9o'2) 9S" : 
Olster & Del Ist cons g 5¢...1928'|3 D) 657% Sale | 641, 6378 5 oes 4 Bush Term Bldgs 58 gu tax ex 1960/4 OM100 Sale | 98s 100 = 95% 100 

Ist refunding 1 OQ} 38% 40 | 371g July’26]_._- blz 
Onion Pacific ist g 48 3 oats Sale 9414 D514 iil 921g 95'2] Cal G & E Corp unif & ref 54.1937 MN) 101% Sale 101% 1014, 6 100% 102 

pasececocccesess 3} 923, ____| 9219 July’26|]____!| 83!g 93%] Cal Petroleum ef g 6e....1933'A ©! 1044 Sale 10312 104%) 16 108% 105% 
20-year conv 4s J 99lg Sale | 9912 99%; 76)|| 9914100 | Camaguey Sug ist sfg7s...1942A O 99 Sale | 98 99 30 | = a 997s 
e J 3} -... ....| 9912 May’26 om 99 «=©99'2] Canada SS Lines ist collet 7s'42 MN 1(4!2 105 104'2 10412 1 ot 1047 

lst & ing 49_____. 62008 M 8 = 894 Sale | 88% — 8953| 62|| 86 90%] Cent Dist Tel ist 30-yr 66...1943 J OD 101'2 102 10l'2 10ltg 2) 101% 10313 

let lien & ref 56... ___-. €2008 “cas san Te July’26!.__ | 10612 09'2] Cent Foundry let sf 6s___.. 1931 F A 97 Sale 97 97 1) 93% 99% 

10-year perm secured 66..1928J 3 102!2 Sale 102% 102%) 21)| 102% 103%] Cent Leather Ist liens f6e..1945 3 J 101% 102 101% 102%) 42 100 102% 

| | | | 
i ! ’ ' | \ 





aDue Jan dDue May. 


¢ Due June. 


4’ Due July 


kDue Aug. p Due Nov 


s Option sale 
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BONDS i Se] Pa Veek's Range BONDS 33| Price Week's Range 
N Y. STOCK EXCHANGE | s¢ Friday, | Range or 3, Stnce N.Y. STOCK EXCHANGE | $3 Friday, Range or 3 Since 
Week Ended Aug. 6 =a} Aug. 6. Last Sale eri; Jen. il Week Ended Aug. 6 i Sal] Aug. 6. Last Sale | Jan. 1 
Bid Ask\Low | High No \Low Hoh Ask|Low High No.\|\Low High 
Centrai Steel ist g sf 88___.1941 MN} 11712 1201 12012 July'26 ---=|| 11514 123'5] <tngs County El Ist g 48_..1949 F A) 7953 ____] Slle Slle 5i| 77% 82g 
ChG lt. & Coke let gug be -1937 J Jj 101%8 103 (10253 July’26 ____|| 1O1!2 103 Stamped gusr 48__._____. 1949'F Al S8lle Sale] 81 8lls 19 77'2 82 
Chicago Rys ist S¢._.__.._..1927,F Aj 72'4 Sale | 71's 7212 128 | 65% 81 Kings County Lighting 58__1954)J J} 100'4 Sale [10014 10014. 22 985g 101 
Chile Copper 6s Ser A_____- 1932\A O} 107%, Sale |107 10734 190 | 195lz 1091 let & ref 6448_._________1954/J 3] 10958 Sale }1095g 1095, 2|| 106 110 
Cincin Gas & Elec Ist & ref 58°56 AO} 102 102!2 102 102/| 2) 102 16312] Kinney (G R) & Co7% % notes’36J_D} 10512 1061210512 10614! —2|| 104 107 
58 Ser B due Jan | 1961 A O| 104 10414104 1041 5 | 10219 195!2] Lackawanna Steel Ist 5s A__1950M 8 9854 Sale | 9834 9914; 18 961, 100 
Cities Serv Pow & Laef6s ..1944 MN) 94%; Sale | 94% 95's 134 943, 9554] Lac Gas L of St L ref&ext 58_1934;A O} 1003, Sale |100144 101 13}; 100) 101K 
Clearfield Bit Coal Ist 48.._.1940 3 J} 78 -| 82 May’26 ___.{| 82 S2'p Coll & ref 5448 Serles C__.1953\)F A] __-- _..}1031g 10358! 35/]| 1625, 105 
Colo F & I Co gen af 58.1943 F A! Q94!2 Sale | 941 Ale 9 | 9014 95354] Lenigh C & Navst4%4sA_.1954|13 Ji 99 99 July’26 ___ 98 10012 
Co! Indus ist & coll 5s gu__.1934 F A} 8914 Sale | 8914 90le 25 83% 91 Lenigb Valley Coal Ist g 58_1933/3 J} 100'4 10112/10012 =—-10 114} 2}} 1001g LO Ll, 
Columbia G & E Ist 58. .1927 3 J 100!g 100%, 1001 10014) 8 99!, lO Ist & refs f 5s_____- _1954'F Al 9910 100 9914 995g 9 991, 1001g 
i aes 1927'3 Jj) 100's Sale 1001, 1001, 7\| 100 =«=(10) Lex Ave & PF ist gug 5a. 1993|M § 40le Feb’26!____ 39% 4012 
Co! & 9th Aw Ist gu g fe___ 10°38 M | 10 Oct'25 . a (Aggett & Myers Tobacco 78_1944/4 G| 1227, 124 [12234 122%, 29|]| 118 1261 
{ | 1} eS eae Ao ___112010 May’26 ____|} 12012 122 
Columbus Gas ist gold 58...1932 J J} 100 Sale 100 100 2 | 991g 1001, 5a , --.--------1951/F Aj} 10144 Sale |100%4 102 | 9 9934 103% 
Commercial Cable lat z 4s. 2397 J 80 Sale | 80 80 5) 75 S18, Registered _ OS AEA: FA _.]100 July’26 ____|] 100 100 
Commercial Credit sf 6a@__..1034\|M N| 98 Sale | 98 98 | 7|| 98 100 tariliard (’o (P) 7e_....__-. 1944/A ©} 1165s 118 [1203 July’26 ____]] !t5le 121lg 
Col tra f5%4%% notes__..1935 J J} 93%, Sale | 933, 93% 1|} Q@2le DVle Registered _.____._____. A O| 114 _.1118l2 June’26 __ 11812 11812 
Commonwealth Power 68__.1947 MN} 105'4 Sale 10454 10514!) 47]| 102% 10612 RE eae oicogaert 1951/F Al 99le 100!)100 10012 30 V8%, 102! 
Computing-Tab-Rec af 6s_.1941;3J 3] 105 Sale 105 105% 9 | 1045_ IF fi Regietered .............- F Al 9412 ____] 9614 Oct’25 __ saab aaae 
Conn Ry & L ist & ref~ 444219513 J] 91l2 9412 93 July’26'____|| 9) 94!2] Loultsville Gas & Electric 53_1952/M N| 99% Sale | 997, 100 | 32 977% 100% 
Stamped guar 4s igs1'3 J 92', 935g D2le 921s 3 ow Y4'2] Loutey Ry Ist con 5s__ ne 2 ease : 9212 July’26 ____ 89lp G4lg 
Cons Coal of M4 ist & ref 5e.1950\J DB) 82!; Sale | 82 8253 24 7&1g “6 Lower Austrian Hydro-Elee Co— | | 
Consol Gas (N Y) deb 5%8__1945 F Al 105% Sale 105% 1055 87| 1044 Liles SO earn 1944/F Al 861, Sale | 8614 8612 5 821, 88 
Cons'd Pr & Ltg Ist 6445. _.1943 M 8 - 1047, Mar’26,____|} 1041, ls Sig | 
Cont Pap & Bag Mil'ls6\8 _1944 F A] 75!2 Sale 75! 75\g; = 2)| 73% &2 | Maneti Sugar 74%s8._ ___--- 1942\/A O} 99 Sale | 98%, 99 27\| 9314 103 
Consumers Gas of Chic g1 581936 J 3} 101 101 July'26'____|] O84 102%} Manhat Ry (N Y) consg 4s. 1900 A O| 6614 Sale | 66 6653 19|| 69% 691g 
Consumere Power Ist 5e....1952;}M N/ 10014 Sale 100 10014: 18 97\» 103 | | See a. 2013\) D. 58 61 6212 July’26 ___. 63 «63 
Copenhagen Telep ext 68__.1950 A O} 99'4 100 101) July'26 ___. 99 «lol Mantla Electric 7a_______.- 1042 MN! __ __..]1147, June’26 ____|} 102) 115la 
Corn Prod Reta sf 58__...1931‘M N| 99 - 90% July’25)....|} -.-- Manila Elec Ry & Lt9f5s_.1953|M S 967, 98 | 97% July'26 ~ 891g 9734 
Int 25-year ef Se_.._____- 1934;M N/ 10112 103) 101ig 1012 1}} 10012 103 | Market St Ry 7s Series A__.19401Q J. 977s Sale | 9712 98 43|| 97 984 
Crown Cork & Beal Ist«f4*_1043'F Al 92% Sale 92 927) 18'| 82% Y4'4! Metr Ed lst & ref g 68 Ser B_1952|F A 10712 1073,'10712 10712 1|| 104 108% 
Crown-Willamette Pap 6s_..1951J J) 100 Sale 9912 100 | 69/99 100 Ist & ret 5a Serles C___.._1953|9 J 100 Sale [100 100 ,; 6 1011 
Cuba Co conv sf 6s_______- 193515 Jj ---- -)102% July'26 ____|| 92! 103!s] Metropolitan Power 63_____1953|J3 D 104%, 105 |104% 105 |  3/)| 1021, 105'5 
Cuba Canc Sugar conv 76__.1930/3 J} 92% Sale | 9llz 9: 258 6}| 88 v6 Met West Side El (Chic) 4#_1938|F A’ 73!2 75 | 73le July'26 _ 7llg 745g 
Conv deben stamped 8% _1920|3 J| 96% Sale 95ls 96%! 22)) 92 10 vild-Cont Petr ist 6%4s_.___1940|M 8 10414 Sale [1041s 10412 62/] 101% 105 
Cuban Am Sugar Ist col! 88_1931.M 8) 1084 Sale |1075g 10814) 21)| 10612 10%] ‘IGeale Steel & O conv? f 541936\|M S$ 965; Sale | 9653, 97lg 68|| 92% 98 
Cuban Dom Sug Ist 7448__.1944,.M N| 96% Sale | 9612 97 | 23\| 91%, 99'4] Milw Elec Ry & Ltrefd&ext449'31|3 J| 98's Q98l2' OS8ly 981s 5|| 9653 90 
Cumb T & T ist & gen 68___1937|3 Ji 1002's 102'4 102g = 102!g) ~— 1) | 101g 1025 General & ref 58 A_____-- 1951|J Dj) 99% Sale | 99% 993, 16) 98% 1001, 
Cuyamel Fruit ist 6s int ctfa'40|\A O} 96 Sale | 957% 96 29} 93% 7% let & ref 58 B_.__ ee 1961|3 D 9734 Sale | 971s 98 3 WOlg 9Slg 
ist & ref g 6s Series C____1953|M S 1043s Sale '10414 10412 23]} 100% 105 
Deny City Tramw lst con 58 1933|A O , -| 921g Aug'25)_- Kies Milwaukee Gas Lt Ist 48__.1927,M Nj 101 10112) 9912 9912 4|| 99  O9% 
Den Gas& EL let & refetg 5s°'51M Nj 97'4 Sale | 9675 97%; 29) 94 985} Montana Power Ist 58 A...1943/J J, 10112 Sale ‘10012 10112 23|| 90% 102 
MEE neseeustcabeuctecan MN] 97's 98 | 971s 98 2,| 9312 98!2] VWontreal Tram Ist & ref 58_1941/J J, 974 97!2 97lz2 975s Q|| 961g 98% 
Dery Corp (D G) Istef7s__1942|M $/ Sil'z 82 , Slis Sill, 3 Slie 1 Gen & refsf 5s Ser A_...1955,A O 93 of © Juness .... 9212 93 
Detroit Edison Ist coll tr 5¢.1933/3 J) 101 101% 101% = 101%) 15|| 100% 10378] Morris & Co ists f 4448__..1939)J J| 867% Sale | 8614 87 24|| 84 88 
Ist & ref 5e Series A July 1940)M 8} 102'4 Sale [102!2 1025s; 19)| 100% 10458] Mortgage-Bond Co 48 Ser 2.1966/A O| 80 —___.| 81 May'26 ___ 80 68) 
Gen & ref 58 Series A___ 1949|A O' 101l2 10212 10115 = 1011s 1'| 100 144% 10-25-year 58 Series 3____1932!J J 97 -| 97 97 , 2|| 96% 9% 
ist & ref 6s Series B_ July 1940|M 8 1075 Sale {10712 107%! 8] 106 1OS!2] Murray Body Ist 648__~-- 1934/J D} 9214 Sale 9214 9214 3|| 8312 94% 
Gen & ref 58 ser B______- 1955|4 Dj] 1015s Sale |1015, 1017) 54] 100% 104 | Mu Fuel Gas let gu g 58_....1947;M N| 99!2 10153/10212 June’26 ____ 98% 103 
Det United ist sons g 4348..1932/3 J} 93 Sale | 934 934! 8] 90 9712] Mut Un gtd bonds ext 4%_..1941)M N) 101's -..-|100  Mar'26 ____|} 100 102% 
Dodge Bros deb 68________- 1941\M Ni] 96 Sale | 95% 96 | 194|| @2!2 97% 
Dold (Jacob) Pack ist 68_..1942'M N; 74's Sale | 75 75 4; 69% 83 | Nassau Elec guar gold 48__.1951|3 J} 59% Sale | 59!2 60 | 9|| 58'—, 64% 
Dominion Iron & Steel 5a_..1939)J J] 34%, Sale | 35 354] 12)| 35 62%] National Acme 7%s___.__- 1931/3 D| 9912 Sale | 9914 99%, 10|| 98 100% 
Donner Steel Ist ref 7s______ 1942/5 J} 952 Sale | 95 96 17|| 92% 971: | Nat Dairy Prod 6% notes_.1940|MN| 9714 9744] 97 9712 36|| 95!2 98 
Duquesne Lt Ist & coll 68__.1949|) J] 1095's Sale [105% =—106 48|| 105 107 | Net Enam & Stampg Ist 58.1929'3 D, 101 103 [101 June’26 ____|| 100!s 103 
let coll trust 5448 Series B.1949)3 J] 105% 105% 10515 July'26 ____|] 1047 106% | Nat Starch 20-year deb 58..1930'J  J' 9914 101 | 9914 June’26 ____|| 994 101 
National Tube Ist 56____--- 1952 MN. 103!2 10419]10312 July’26 ____ || 101% 104% 
East Cuba Sug 15-yr ef g78'37|M $| 104 Sale /103 10414} 36|| 103 1085 | Newark Consol Gas 5e___-- 1948/J D, 102% ____11027% July’26 _ 10012 103% 
E4 El I! Bkn Ist con g 48__.1939,3 J| 94% ----| 954 July’26|.___|| 93 997% | New England Tel & Tel 5s_ “1963/5 D. 101% 102%|101%3 102i 15|| 100% L03%2 
Ed Elec Ili let cons g 58_._.1995|J J} 106!2 10612 10612 1|| 103 1085s Ist g 44sSer Bwi______- 1961.MN| 94 Sale | 937, 9414 62\| 925 94% 
Elec Pow Corp (Germany)6348'50\M 8) Q1'4 Sale | 91 92 29|| 85% 93%4|WN Y Air Brake Ist conv 68.1928 M N/ 101% Sale ]101% 102% 11|| 100% 103 
Elk Horn Coa! ist & ref§%48.1931/J DBD] 99 9912) 99 99 2|}| 981g 100 | New Ori Pub Serv Ist 56 A_.1952/A 0} 95 96 | 94's 9614 35|| 90% 96 
Deb 7% notes (with warr'ts'31|J OD - .---| 9914 May'26)____|| 9914 Ol, ist & ref 58 ser B__._-__- 1955|3 D} 95 Sale] 94%, 9514 15|| 904 961s 
@mpire Gas & Fuel 7%s___.1937|M N| 103) Sale |1027%, ~=—:103%_) 125|| 10112 104 | N Y Dock 50-year Ist g 48_.1951|F A] 8414 Sale | 8414 R414 4|| Slip 8613 
Ist & ref 64a(with warr'tse)41/A ©] 97!2 Sale | 9712 97%! 50|| 97 98 | N ¥ Edison Ist & ref 64s A_1941/A O| 11514 Sale [115% 116 | 17|| 115 118 
Equit Gas Light Ist con 58__1932|M S} 99% 100!s/100 June'26'___ 9912 100% Ist lien & ref 58 B______-- 1944/A O| 10214 Sale |10214 102% 7|| 102 104% 
Federal Light & Tr Ist 58._.1942/M 8] 95'4 Sale | 9514 95\4 1}} 9212 97%] N Y Gas El Lt & Pow g 58..1948\J DB) 105 = 10514]105 10514 5I| 104 105% 
ist lien 6s stamped ______- 1942|M 8] 103 Sale |103 10314) 17|| 100 1044] Purchase money g 4s___-- 1949/F A| 905 Sale | 905, 91 | 3|| 89le 92 
30-yesr deb 6s Ser B____- 1954|J DB] _... ____| 96 96 9| 93 97 INYLE& WestC &RR5%81942M Ni 101 _.--]101 July'26 ____}} 101 101 
Federated Metals sf 7e____- 1939|3 D}| 89 Sale| 89 89 1 8412 98 INYLE&W Dock & Imp 58.1943\J 3 _ ____|102%, May'26 ____|| 101g 102% 
Fisk Rubber Ist sf 88_____. 11M $| 116 Sale |116 116 3|| 113g Libs |N Y QEIL&@ P ist g 56__.-1930|F Al] 100!g 102 |100!2 10012 ~~ 2}| LOO 103% 
Ft Smith Lt & Tr let g 5e__.1936/M 8} 85's S88 | 85l4 855, «15|| 75% 86 |N Y Rys lst RE & ref 4s__.1942/3 J] 58% -...] 55 Apr'26____|| 52 60 
Frameric Ind & Dev 20-yr74<s'42|3 J| 90!2 Sale| 89% 91 | 39|/| 88 93 Certificates of deposit... _._- ..--| 56  ...1 58 July'26____|| 46 66% 
Francisco Sugar Ist sf 7448. 1942|\M N/ 104's 105!g 10414 =—-105!3) = 6|| 104 107%] 30-year adj Inc 58__._Jan 1942;|A O} 3!2 10 5 July’'26____ 5 10% 
French Nat Mail SS Lines 781949|J D] 81 Sale | 7953  8l!z) 82]| 79 82% Certificates of deposit......j..--] 5 10 5 5 1 31g 10% 
| N Y Rys Corp Inc 68__._Jan 1965|...-| 27!2 Sale | 27! 2712 40|| 22 37 
Gas & El of Berg Co cons g 661949|3 Dj} 102%, 110212 June’26'____|} 100%, 10212] Prior lien 6s Series A____. 1965|J J] 82!2 8312] $25, July’26 || 82 88s 
Gen Asphalt conv 6s______. 1939/A ©] 106 107 [105lg 105%9; 2)| 1044, 106%) NY & Rich Gas Ist 68____-. 1951\M N| 10312 102% July’26 ___ || 100% 102% 
Gen Electric deb g 348____- 1942'F Al 91 Sale! 9144 91%! 15]! 87 91%4]N Y State Rys Ist cons 4348.1962,M N| 54 Sale| 5312 55 | 20|| 53% 60% 
Gen Elee(Germany) 78 Jan 15. “45/3 J} 102% Sale |10114 «103 | 51|| 95 104 lst con 6% series B____- 1962;|M N| 73 Sale| 72% 73 3|| 70% 82 
8 ft deb 6s with war._..1940 J D/ 110 Sale |106 110!g/ 350|| 99% 110's] % Y Steam Ist 25-yr 66 Ser A 1947/M N| 104! Sale [103% 1041g° 12|| 101g 10413 
Gen! Petrol ist s f 58_..___- 1940/F A] 100 Sale | 997% 110%) 179|| 95% 10ll2]N ¥ Telep ist & gens f48_1939|M N| 987 Sale | 977 98 37|| 97 Ole 
Gen Refr lavefg 6eSer A 1962)F Al 102 102% 10212 103 2}; 1003 103'4] 30-year debenaf6s...Feb 1949/F A| 110 Sale |110 = 110%) 24/| 100% I1lle 
Goodrich (B F) Co 1st 6446.1947|J 3} 106% Sale }106 10612, 73|' 104 107 20-year refunding gold 68.1941|A | 1077, Sale |107% 108!g\ 40|| LO71g 100%, 
Goodyear Tire & Rub Ist 88.1941|M N) 120% Sale |120% 121 | 20) 126° 122 | Niagara Fall Power ist S¢_.1932|3 J) 101% 102'4)10214 July 26)... 100% 103 
10-year sf deb g 88______ 41931|F A] 110% Sale [110% 11012) 48|| 109% 11243] Ref & gen 68_______- Jan 1932)A O} 10514 106%8)1051, 105 1|| 104% 1061 
Gould Coupler ist ef 68_...1940|F A] 87'2 89 | 85 88 | 33]! 85 93's] Ning Lock & O pr ist 58 A_.1955,|A O} 100!2 Sale [100 10018] 14|| 99 103% 
Granby ConsMS& P eon 68 A'28\™ MN] 100% 101 |100) July’'26-___|| 100 101 No Amer Cement deb 6348 A 1940 $| 99 Sale] 99 9912} 50|| 95 100 
Stamped __._..........- 1928 MN] 10014 Sale |100%4 =100%4 «=11]; 100 101° | Nor Amer Edison 68___.__. 1952\M1_ S| 1041, Sule [104 10419! 42|| 101% 105 
Conv deb 7s.......____. 1930 M N| 111% Sale |108 111% 167}, 100 111%] Secured sf ¢ oho Ser B__1948|M 8] 1052 Sale [10514 105%! 23]] 103% 106 
Gray & Davis ist conv sf 7#.1932|F Aj -... ..../105 on 26|....|| 964 10% | Nor Ohio Trac & Lighs 68...1947M 8) 96% Sale| 96'4 96!2) 14 99 
Gt Cons El Power(Japan)78.1944|/F Aj) 954 Sale | 947%, 95%' 89) 90% 261s] Nor States Pow 25-yr Se A_.1941|A O} 99% 100 | 99% 100 36|| 97% 101 
Falis Power ists {5e_.1940/MN| _... __..|100!g July’'26____]) 100 1042] = Registered_...-..--_--. AO| _.. _..1 99 July’26)____ 99 
let & ref 25-yr 68 Ser B__.1941/A O} 105!2 106 [10512 106% 4,| 10412 10613 
Hackensack Water ist 40_..1952|J J) 872 88 | 87's S7ls| 7|| 86% 88's] North W T lst fd g 4340 gtd_1934 3 J| 97!2 984] 97!2 May'26/._ || 96lg 98 
Hartford St Ry ist 4s... __- 930\M $| 86% ...| 95!s Aug’25 _- onse seen 
Havana Ei Ry "La P gen 58 A'54\M $/ 104 Sale | 9712 us | 242 921, 104 | Onto Public Service 748 A_.1946 A O} 113!2 Sale [112% 113!2| 10|| 112 118% 
Havana Elec consol g 68.__.1952,F Aj 97 99 | 98 9412 100's] = Ist & ref 74 series B_____- 1947 F Al 1135s 1113 July’26|____}] 110% 113 
Hershey Choc Ist & coll 54019403 3] 102 Sale [101% 102 | “3 9M, 102 | Ohio River Edison ist 66...1948 J J) 1045 Sale }104', 105 15|| 101% 106% 
Hoe (R) & Co ist 6% stemp.1934 A O}] 96's 97 | 95% 961g 4) Q91l2 99% | Old Ben Coal Ist 68_......- 1944 F Al 90l2 91%] 90% 91 5|| 88 97% 
Holland-Amer Line 60 (flas)_1947/MN| 83!2 Sale | 8312 831g, © 2|) 79 85% | Ontario Power N F ist 68...1943 F A/ 101!2 Sale [101!2 102 1 15 90% 10213 
Gudson Co Gas ist g 5a... 1940 MI N| 1027, 10353 103 103 | 21! 100% 10212] Ontario Transmission 6e__..1945 MN] 100% ____]100!2 July’26 ___ || 90% 101 
Humble Ot! & Refining 5}48_1932|J J] 102%, Sale {102% 1021g 22/| 10112 103 | Otis Steel 8e_..__....____- 1941 F Al. ____]107% =:1073, || 10514 108% 
| let 25-yrefg7?4e8erB..1047F Al. _]102% July’26 ___ || 10084 103% 
{iinois Bell Telephone 56...1956|45 Dj] 10212 Sale |10212 10212 40]| 100% 10312] Pacific G & El gen & ref 58_.1942 3 J| 99% ote | 99% 99% 54|| 971g 100% 
Ulinois nies 1940/A O| 96'5 97 | 96ig 97 | 40]| 94% 98 | Pac Pow & Lt let&ret 20-yr 50'30,F A} 100 101'2}100 10012 —3||_ 9Hte 101 
{nd Nat Gas & Ot) 58.__._-- 1936.0 N| 98!2 Sale | 98'5 98lg 1/| @1lg 982] Pacific Tel & Tel Ist 5e____- 1937\J 3] 101% Sale |101% 101% 3]] 100%, 102% 
Steel let 5e.....__- 1952} N| 1037, 105 |104%, 104% 25]| 10114 105%, Ref M 5s series A___.___- 1952 MN] 101! Sale }101 101lg 39|| 98% 10213 
-Rand ist 56._.__- 1935\J J] 100 ___| 99% Dee'26____|| _... _... | Pan-Amer P & T conv ef 68.1934M WN 106 Sale |105!2 106!2 113|| 104 112% 
Inland Steel deb 5s8_____- 1945|M N/ 10053 101 |1005, 101 19]| 98% 10412] Jet 10-year 78__.._..___- 1930\F Al 105!s Sale |105!g 10553 25|| 103% 107% 
{nspiration Con Copper 6 448.1931/M 8) 100% 101 /101 101 1}| 100's 102 | Paramount-Bdway Ist 5%8-1951|3 J| 974 Sale | 97 9712 20|| 92g 98 
Imterboro Metrop coll 448_..1956,A O] .... -...} 11 Apr'25-._. _.. - «| Park-Lex st leasehold 6%s8..1953/J 3] 92!2 Sale | 92's 9212 7|| 851g 96 
Guaranty Tr Co ctis dep_____- ----| ---- 14%] 13 May’26-_.-|| 13 13 | Pat'& Passaic G & El cons 68 1949'M 8| 100% -__]102% 102% 2/| 100 102% 
Ctf dep stpd asetd 16% sub-___!-.--- s seaek ae nae es - | Peop Gas & C Ist cons g 66..1943,A O) 113 Sale 113 113 1}} 110% 113 
interboro Rap Tran ist 56..1966'3 J| 75 Sale| 74 | 180]| 621g 757, Refunding gold 5@__..--- 1947|M $| 102 Sale |102 102%,' 10}| 981g 103% 
EE wc ccenvanevesevséons ----| 74% Sale | 73% als 278|| 62 757} niladelphia Co coll tr 64 A_1944/F Al 104!2 Sale |1041g 104% —51|| 1031, 105% 
10-year 6s___.....___.-- 1932,A O| 75% Sale | 75'5 7614 64|| 64 78%) 15-year conv deb 5%s._..1938.M 8| 101 Sale [100% 101 | 11|| 98% 101s 
10-year conv 7% notes...1932/M $| 96 Sale | 957% 9612 110]! 85% 97'4] Phila & Reading © & I ref 58_1973,3 J| 100% Sale | 99% 100% 31|| OOlg 102% 
int Agric Corp ist 20-yr 56..1932 MN} 89 94 94% July'26 _._. B8lg DBle 
Stamped extended to 1942... MN) 86% 88 | 80% July'26 - 82'3 91%] Plerce-Arrow Mot Car deb 881943 M 8) 108 Sale |107!2 108 | 14|| 103 108% 
inter Mercan Marine sf 68..1941/A ©} 881; Sale | 88 88%, 103|| 84% 98 | Merce Olle f 88. .-.- Dee 16 1931/4 B) 105!2 107 [10512 10512 1031g 107% 
(international Paper 5e____- 1947| |S J] 9612 Sale | 94 9612 109|| 91% 9612] Pilisbury Fl Milis 20-yr 68__1943/A 102 Sale |10112 10212 gj} 101% + 
on toe be Se eee 55M 8) 99% Sale | 99% 100 | 20 9612 100'2] Pleasant Va! Coal ist gaf 5e. 1928) J ¥ 9919 ___.] 9912 July’26 _._. Big 1 
int Telep & Teleg conv 5s ips M $/ 109'4 Sale |1075% 109%4' 58]| 107 11614] Pocah Con Colliertes lat 3 f 561957) J 3} 90% 92 | 9053 July’26 -- 001, 93 
| Port Arthur Can & Dk 66 A_1953 F A) 10415 1044, 103% = 104% = 13 102 10513 
Jurgens Works 64 (fiat price).1947 J 3) 105 107 |106'2 106! 41; 100 116 let M 68 Series B_______- 1953 F A! 104 105! 10412 July’26 -___|| 101%, 10512 
Kansas City Pow & Lt 5e._-1952 M $| 102 102% 102', 10212 14]| 100% 103%] Portiand Elec Pow Ist 68 B_1947|M N_> 101! 10112 101t2 July’26 _._.|| 99 104 
Kansas Gas & Electic 68 - 1952 @ 8) 105 106 (104% 10512 22|| 101% 106 | Portland Gen Elec let 58.-.1935 J 3, 100%, 100!2 101s 10145 90%, 10212 
Kayser (Julius) & Co lstsf7e'42 F Al 105% 106 (106 106 2|| 105 1071¢] Portiand Ry Ist & ref 5e....1930 MN 95 9Q5le 95 95 7\| 92%—3 96 
Kelly-Spring! Tire 8% notes_1932 M N/ 1(4!2 Sale (104!, 104! 9|| 102% 108 | Portland Ry Lt& P lat ref 501942 F A’ 91% G2l2 91% 92% 2|| 88a 94% 
Keystone Telep Co let 56...1936 J J) Gils 92!2 91 91 + Ii} 90 2% lst | & ref 68 Ser B___.--- 1947M N 101%, Sale 101!4 103! 3|| 98 1032 
Kings County El & Pg 6a_..1937 A O| 99 103% 103%, July’26 __ 102 104 lst & refund 7s Ser A_.1946 MN 1071, 108 107!2 July’26 -.__|| 105% 108'2 
Purchase money 68...... 1997 A O} _.._  ____.123% 123%  9)| 120% 123%,| Porto Rican Am Tob 88....1931M N 105 . 105 105 5} 105 105'4 
] 
| | | | | 
| | 
i] 
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| a i ecurities 
New York Bond Record—Concluded—Page 6 Quotations of Sundry $ 
ew OF on ecor C . 8 All pond prices are “and interest” except where marked “f.” 
4 nm 
sy reek’ 
Sones, Ee) Rang | | BR Standard Oli Stocks Par Bi4 | 4st | Railroad Equipments Pert. Baste 
W.Y.8TO°K EXCHANGE |3°% Priday, Lost Sole as Jan. 1 Anglo-Amer Oi] vot et__.£1, *17%]| 17%, Atlantic Coast Line 68----- 5.15) 4.95 
Week Ended Aug. 6 — Aug. 6 —s rtitt : Nonr-voting stock..--- £1) *1634) 17%. Equipment 64s. abo --| a et 
Le heer ae hl No tle Refining. .---- 100} 11514]11612 | Baltimore & Ohio 68------- ; 5.15) 4.9% 
; |Bia Ask] Low wu a Lou —_ se g -oo= Seal a7 itm Equipment 440 & Se....| 4.85| 4.62 
Pressed Stee! Car conv g 58..1933)J 3) %4% Sale + Re ™ * 110% 112% | Borne Serymaer Co_....100) 295 1299 | Buft Roch & Pitts equip a.| 5.15) 4.95 
Prod & kef 9 f Se(with war'nts)'31|3 Dj Iil's -...\11}'4 July aa 1¢ 9% 1124 Buckeye Pipe Line Co... 50| *47%4) 4812 |Canadian Pacific 448 & $8.) 4.85] 4.55 
Without warrants attached...|J D) Ill cee oe 66 00 . 10424 Chesebrough Mfg new_. 25) *73 | 74!4'|Central RR of N J 68------ 5.15) 4.95 
Pub Serv Corp of N J sec §3.1944|F A) 103% 8 ile 10 i +4 ‘| mal oe 105% Continental Oil vte_-. 10) *21%s) 211s | Chesapeake & Ohio 6s_---- 5.15) 4.95 
Pub Serv Elec & Gas let 561481959|/A O| 104 fe Me [aan a "| 49 103% 10512 Creacent Pipe Line Co... 50} *16 17 jl Equipment 6 48--------- 5.10) 4.85 
ist & ref 5348.----...--- SS4jA O} 104% Sale [100% 13]| 101% 108 Cumberland Pipe Line._ 100] 112!s]114 || Equipment 5s-_.--------- 4.85) 4.65 
Pub Serv El Pow & Lta fs__1948/A 0} 10612 107 {10 a i iF . 04 ° 11] Eureka Pipe Line Co 100) 47 50 ||Chicago Burl & Quincy 68--| 5.15) 4.95 
Punta Alegre Sugar deb 7e- 1937/3 3} 106% 10732 106% — 106%) 21) ee git | Galena Signal Otlcom_...100] 1812 20 ||Chicago & North West 68--| 5.15] 5.00 
Remington Arme 6e8_....-.-- 1937)|M Ni 90 5 ale | 4 , in 47) oe 100 Deaterredt ‘old ~- 4001 65 | 67 } Equipment 6 48--------- 5.10} 4.90 
Repub I & 8 10-30-yr ba ef..1940)A O} 99'4 Sale | JS'2 ve — 97 *. 97 re Seaterel new... __... 106 66 | 68 |iChic RI & Pac 4s & 5¢---| 4.85) 4.70 
Ref & gen 58 Ser A 1953} 3 J] a7 a» ile | -d ‘ - i 42 oe's 100 = Humble OU & Ret. tas 2hl *62)4] 62%, | Equipment 68..--------- 5.20) 5.00 
Rhine-Westphalia Elee Pow 73'50|M NW] 9712 97%) 994 Ma) eel gs 90% | Liinols Pipe Line.......100! 134121134%||Colorado & Southern 68.---] 5.20] 5.00 
Hima Stee! let 7a_......--- 1955|F Aj 90 Sale 59 ‘ 54 17) SS 68 : im perial Ol RDO #3544] 36 Nore & Hudson 68----- 5.15) 4.95 
Robbins & Myers #f 7#_.--- 1962/3 Dj 59 Bale | ov ~~ oH aoe 114. | indiana Pipe Line Co... 60) *57 | 61 |lErie 4s & 56.-.--------- 5.00) 4.75 
Rochester Gas & E17# Set B-1946)/M $) Iil's 112! 11his 112, Mi ia tan 108 | international Petroleum..*} °S3% 34 {| Sauipmentés...-------- 5.20] 5.00 
Gen Mtge 5345 Serlee C_-.1948)/M $| 105!s Sale 105! 104 i Roi, 74% | National Transtt Co..12.5¢] *14!21 14%4||Great Northern 68--------- 5.15] 5.00 
Rogers Brown Iron gen & ref 7s'42|M1 N vale Bes { = 2 = 1 ro a 4 New York Transit Co__. 10 3214] 3410 Equipment 8 csnadese 5.15) 5.00 
Stamped....--------------- MN 50's Sale | _— sah mis 2 | Northern Pipe Line Co. _10(| *67121 69 || Hocking Valley 58--------- er : 4 
a oa) os - I es 25) *6144) 617% y pent 68_---------- 2-10) 4.0 
Bt Joo Ry Lt Ht & Pr fe.-..1937|MN| 95's 95%) 95 95%] GI) Bll 87. | Ole ON. a ----- Del ezite) 22!elminais Central 440 & 6e---| 4.75] 4.60 
Bt Joseph Stk Yds Ist 40.194 |S J) 97's Sale pA be ral ‘| i + Pe Prairie Ol] & Gas new___ 25 #5134) 52le Equipment 68- ---------- 5.15) 4.95 
6t L Rock Mt & P 5estmpd.1955\5 J (i%— (69'4 7812 July 7 om 76s Prairte Pipe Line new. - 100 125 1251s Equipment 7s & 648---- 4.85) 4.70 
St Louls Transit gen imp 58.1924/A QO) --- | aoe deena oe, 98 | Solar Refining ___100] 200 1203 "|| Kanawha & Michigan 68---] 5.15) 5.95 
St Paul City Cable cons 58..1937)3 J) 96 98 | il sat ‘ on 110% | Southern Pipe Line Co new 2312] 25 Equipment 4}48--------- 5.00} 4.80 
Gate Cos! 7e...-.....-.--1942/F Aj 110 Sale 110 = 1110's] 71) 107i Das | couth Penn Ol) 25) *39%| 40!2]| Kansas City Southern 548-] 5.10] 4.85 
Saxon Pub Wks (Germany) 78°45|M 8) 95!2 Sale | 98 eel 721 18288 ioovs | Southwest Pa Pipe Lines.100] 50 | 51!2!|Loutsville & Nashville 68-.-] 5.15] 4.95 
Gan Antonio Pub Serv Ist 68.1952)/3 J) 1042 ites ‘ oe 1 oe 109 “ Standard Oll (California) * 595g 597% Equipment 6 48--------- 4.85) 4.75 
Sharon Steel Hoop Ist 8s Ser A'41/M S| 108 Sale |108 | 108 MN) or oxi: | Standard Oll (Indiana)... 26] *64%] 64%4[ Michigan Central 58 & 68---| 4.95] 4.75 
Ghetfield Farm: 1st & ret 6340.°42)A O) 107% 107% )107es July ol ill Onis 98. | Standard O11 (Kansas). 25] 2112) 22 ||Minn St P& SSM 48 6e| 5.10) 4.85 
G.erra & San Fran Power $8.1949/F A) 97 Sale | 06% OT | 148i] gaa 99% | Standard Oll (Kentucky) 25]*123'21125 || Equipment 648 & 78----| 5.10] 4.90 
Ginclair Cons Oil 16-year 73-1937|M S) 9%i2 Bale | Orie Oat 343/| 103 113% | Standard O11 (Neb) new. 2¢| *47 | 482||Misesourl Kansas & Texas6e-| 5.25] 5.00 
Ist In col tr 68C with warr 1927/J BD) 104% Sale Isle Om) 98ol| G2 O4on | Standard Ollof New Jer. 2¢] 445s] 44%||Missourl Pacific 68 & 6348--| 5.20] 4.90 
uae Ben 6240 Ser B-....-- 1988)3 D) 03, Gale | oat 10nit| 63i| 1ootg 10112 | Preferred... “100] 116%4/11612]|sfobile & Obio 448 & 58----| 4.90] 4.65 
Sinclair Crude Ot! 3-yr 68 A_1925|)F A} 101's Sale 100% 01's) 63) 100% 10} 1 | Standard Oll of New York 25| *33!2| 33% || New York Central 4448 & Se) 4.80) 4.62 
3-yr 6% notes B Feb 15..1926\F A 100% Sale 100% 101 6 100% O12 Standard Ol! (Obie) : 190} 292 425 r Equipment 68 ooceeoooose 5.15] 4.95 
Sinclair Pipe Line # f 58....1942/A O| %l'2 Sale | 91 Olt ee eT sap” Peiered ... ~~" a0) 11812!120 Equipment 78-------- ---| 4.85] 4.75 
Skelly Ol 645% notes.---.1927/A O| 140, Bale |tae ta | all dou” 10ate | Swané& Finch... _.--. 10¢] 17% 18 ||Nortolk & Western 4348----] 4.70] 4.55 
Smith (A O) Corp ist 648. 1933|M N| 100!2 vais: ‘aa 4 101 ‘ +00 * | Onion Tank Car Go... 10 asia 94 || Northern Pacific 70--_----- 5.00} 4.75 
- ‘ = . ws Glo! 11Sl4l ly ‘xpress 78.---]} 4.95, 4. 
South Porto Rico Sugar 78--1941|J B} 10712 Sale 107!2  107I2) 3)) 107, tosis anon On ages "28 102% 103 eda Ky eq 5¢ & 68) 5.15] 4.65 
Bouth Bell Tel & Tel lets 6e1041!9 J} 102% Sale 102% 103 | 33!) 10Lle Whe | nington Ol... 10|* -.--| ----|] Pitts & Lake Erie 6448-----] 5.10} 4.90 
Southern Colo Power 68_...1947 J 3} 100% 101% 100% — 102 ST set ies Ocher Ol Stocks ; Equipment 6s. .-.-- -----| 5.15] 5.00 
B'west Bell Tel let & ref 68.-1954|F A] 102!2 Sale /102!2 | 102!s) 91) 100% 103. | Siher Oh Stes t] 112] 194)) Reading Co 4448 & 5e------ 4.70} 4.55 
Spring Val Water g 58..--- 1945|M N| 9912 __._|100% July’26) __ 99'4 “th ‘reared............ 50| *3%| 412!/St Louis & San Francisco 58.) 4.85) 4.65 
Standard Milling let 5e_....1930|M NW) 100 100% 100% — 100%) —1)| BBs oil. 8 perbpniocmcrmtatale 25| *85!2} 86 d\Seaboard Air Line 548 &68-| 5.20] 4.95 
let & ref 6350... --...--19451M8 8} 100 100%|100%2 10012) A} O7 i toy | | Mountain Producers... 10} *24%| 25 Southern Pacific Co 4}48---| 4.75] 4.60 
Steel & Tube cen af 7a Ser C 1951/3 J} 108 10812,107% 108 1 121) 107s Ih | Mexican Eagle ll... 8| *4's| 814l| Equipment 7s.---------- 4.85] 4.75 
Stevens Hotel Ist Gener A-. 1945/5 J) 100% 1002] B0e4 = LONaal ON) ns 100 | | National Fuel Gas... 100| 153 {160 ||southern Ry 448 & 58----- 4.85] 4.70 
Buger bstates (Uriente) 78.1942 . 99 Sale 4 4 - BVl2 +a Salt Creek Cons aia 10) *87%s 9 Equipment 68----------- 5.15] 4.95 
Superior Ol! ist sf 7s... _- 1929/FA-t] 95 96 | 95 July’26) 95 s ? | agit Creek Producers... 1¢| *30%| 31 |iToledo & Obio Central 68--| 5.15] 4.95 
Lighting Ist g 68--1951|5 1} 102% ----|102!s July'26)__..|) 100 102's — ae Seton Padtlie Ti.co.a0sess 4.85] 4.70 
Tenn Coal Iron & RR gen 54.195)|J 3} 103% 10514|103% July'26)_.--|) L02's 104% Public Utilities 
Tennessee Elec Power Ist 68.1947|/3 D} 14% 104% 104'5 105 18) 102% 4 amer Gas & Elec *9612! 9712 Tobacco Stocks 
Third Ave ist ref 4e-..-.... 1960/3 J) GAlz Sale | G54 647s) 39)| BOs Cait | 6% pref new.....-....*| *95 | 97 ||Amertean Cigar common 100] 122 |126 
Adj inc 58 tax-ex N Y_..a1960/A O} 56!2 Sale | 56 57 | 26)) Siig 65's Deb 6@ 2014......M&N'*101 {10119|| preferred...--------- 100] 99 |102 
Third Ave Ry Ist g 58...... 1937/5 3} 26 i2 8) oe uy 2el-- cll Sore 96. | Amer Light & Trac com .10¢| 2222 225 |Ipritish-Amer Tobac ord. £1] *2112| 2212 
Toho Elec Pow lst 7a____-- 1955 M 5 9514 Sale 95 4 alg : | 9012 +++ Preferred ; 1 107 “1109 Bearer enncaantee® £1 *2114] 224 
Tokyo Elec Light 6% notes.1928)F A) 95% Sale | OSi2 ats) 131)! 96. ova, | Amer Power & Lt pret...10'| 95%! 9612'|tmperial Tob of G B & Irel'd] #26 | 28 
Toledo Edison Ist 78_....-.1941|M $| 108 108i5/108 — 108!2) 30)) 107% 100% Deb 68 2016 “M&s} 992100 “|ltnt Cigar Machinery. --100] 95 1100 
Toledo Tr L & P54 % notes 1930|/J 3) 99% Sale | 99% eal 7311 abot 1028, | Amer Public Utitcom...10¢] 82 | 84 |lsobnson Tin Foil & Met-100] 60 |... 
Trenton G & El Ist g 68....1949|M 8) 102 - 10244 June’26) - - 1001g 102% 7% prior preferred..._10¢| 92 | 95 || acAndrewa & Forbes..100] 40 | 42 
Frumbull Steel Ist sf.68....1940)F A) 99 Sale | Yih a Oe Se Se 4% partie pret 10¢] 87 | 89 Preferred. ------ ---- 100) 100 103 
Twenty-third St Ry ret 5a_.1962|3 J] 65 67!2) 67!2 July'26 O4!4 97% | ASsoclated Gas & El pt__.1| *4912 5012 |Mengel Co. ---- 100) 37 | 38t2 
Tyro) Hydro-El Pow 74%43..1955 MN} 97 Sale | 95!2 96 24); 944 97% Secured g 64s 1954. J&J *104 |104% | porto Rican-Amer Tob y= 65 | 68 
; . sd ' *kstone Val G&E ec hl *99 1100 jlonive Tobcom.100} 74 | 77 
Undergr’d of London 4348..1933|3 J} 91! 96 = Apr'26 ee eee oe ie eel ame ek cose 100} 98 |100 
Income 68............. 1948/3 J} 91% oe: May'26 || sg0%e 102% | Preferred 10a, 86%! 87% | young (J 8) Co------- 100' 120 1126 
Union Elec Lt & Pr ist g 58.1932)M $} 100% 10112/100% July'26 |] 200ie 108% Preferred B 10} *7% Preferred -----100} 103 /109 
Ret & ext §8........__.- 1983100 NY ote Ot oe soattl ail 1Oos iowa: | Preferred B-B Lao} 74 | were 
Ist g 5440 Series A__.....1954|3 Jj) 102 Sale j102 10212 Sy Ga Bee | ican erwien Mansern tases! S8t or Stocks (Cleceland) 
Onion Elev Ry (Chic) 58...1945|4 OQ) 54 8414) SA's BAN, 3 7712 Bole amare Ng ten nomen a! *41 | Alle Osher com ..----- St — 97 
Onion Oi! ist lien ef Sa_...1931|3 J) 101 _- [101% June’26 100!» 101% Preferred "$00! 86%! 8714'| Preferred ....----- oe *....) 19 
80-yr 68 Ser A May 1942/F Aj 107!2 107% )108 108 ot) eee | @lee Bond & Share pref_10°| 10812 109 |i gtrestone Tire & Rub com 10 #108 |... 
lst lien 8 f 58 Ser C ..1935|F A] 98% Sale | 98l2 98%) 201) O5ie 99 Elec Bond & Sh Secur ___ *75 | 76 6% preterred...-----100) 101 |... 
Onited Drug 20-yr 63.Oct 16 1944|A O} 1061; Sale [105% = 10612) 12)) 1031g 1072 Lebigh P wer Securities ¢, 17%! 184]| 7% preferred...- ---100) 9612] 97 
Onited Fue! Gas Istsf68_..1936)3 J} 105 {105 10% 11}) Wiltz 104 Viasiasion! Riv Pow com 100! 60 | \General I ire & Rubeom. 25 *158 [160 
Onited Rys St L istg 4e__..1934)J 3) Thle 77 | (ON 7619 3|) 74l2 79 wenteread "109 98 | 97 Il preferred ; LOO, 107 [10712 
United 8S (o 15-yr 68 ..1937|M Ni Bs S814) 87% $759 3 44 vo First mtge 5e 1051 t&} 101 (102 Goodyea rire & Recomm. LU 3312) SAle 
United Stores Realty 20-yr 68 '42|A O| 104 104i) 104 1O4te] 18)) 108, 10 3 F g deb 78 1935..Ma&N 102 | Goody'r T & Rot Can pt 190 7____) 96 
U 8 Rubber ist & ref 59 Ber A1947| J J} 93% Sale | 93\4 93% 126)) OMe oo | wat Pow & Lt pref... + *101 '101%2 Jrndia Tire & Rubber new (t) * 3112 
de he Wet SS... eet 2 oe ee LO7%q) 191] 2100's Oe Ineou 7s 1972 Jal 104%, > Pek son Tire & Rub com. (+ *34/ 1 
U 8 Steel Corp/coupon. __.41963|M Nj 106 Sale |105'2 — 10612) 13 al + Nort! Senten p Ww con, Y 0 10612 10712 Preferred. .-..---- 100 ) 11 
6f 10-60-yr 5s8\ registered _41963|M N 10 2 July’ 26 =>} 104% 106 : Prote rred -- 1090 101 { \25 iMiller Rubber preferred-100 102 |103 
Utah Lt & Trac Ist & ret 53..1944|A O} 1% G2!y) 91% 92 38|| 86% 94 “or Texas Biec Gocom.ino 18 ‘ | Mohawk Rubber..----- 00 30 | 37 
Otah Power & Lt Ist §6__..1944|F Al 97% 974) 97 712) 34 95 “ + Bihan , 4 ian—s48 51 meer hes ERE an fe: 
Utics Elec L & P lat 58 1950)3 J) 102%. }102!2 Apr'26 100% 10212 Pacific Gas & El ist pref.100] 99 {101 |isetberling Tire & Rubber ( *2419) 25l2 
Utics Gas & Elec ref & ext 501967)3 3! 10112 10212)10114 July'26!_---)' 1OUlg 102m | wer Securities com..._.¢| *5 | Zils Preferred... ---- LO] -..2| 95 
Vertientes Sugar ist ref 7#. 1942)J DO %S!y Sale oa j al et oe aan , “tad nd a seed... or. oe See fe 
Victor Fuel Ista f 5s 1953|3 3) 55 59l2) 54 July'26) _- 53's G4le Tae ace ie Sine yi #92 | 95 | : Stocks 
Va-Caro Chem let 7s. 1947|5 DB) 75 LO7!2 | 10712) A] 105 108 Faentbeabnng oad 2 Ay */s2 | 85 FE, — Fea ~-- KH} #1} 24 
Certificates of deposit.....-|--- } - 107) June’26 10514 108 Puget Sound p yw & Lt__100] 28!2' 30 1 ‘ent Aguirre Sugar com. 20] *77 | 79 
Stpd as to payt 40% of prin = ? ; fi ‘eed 6% preferred "--"400] 8312! 8612'l Fajardo Sugar. -------- 106] 136 |138 
 , Sea Reie 1947} --- | 107% T1112) 109 119 5}| 104% 109. 7%, preferred... 19010102 1105 || Federal Sugar Ref com..10(] 40 | 50 
ft Sees =< s0Gts _ 108is| «=, BO Rts tou let & ref 54s 1949._J&D| 100 |101 Preferred_.- --- oensbeen 60 1 7S 
ee FR. “jeaz|7 © 107% 10913 pt ae ‘7 1 it Republic Ry & Light...100| 83 | 86 || sodechaux Sugar, Inc. - AM *1 4 
y without war 37 - rey 20 -s* . - “sant 10612108 | toed 10 . heseve 
Ceruts of dep without warr.|.-. 80 Feb’26 $0 133% | ssuth Cal Edison 8% pi 25) “33% 35. l|aouy Sugar Corp com_-ct)| “29 | 
Certife of dep with warrante-|-_--| --.- -..-|107  Jan'26)..--}) 107, 107 | standard G&EI7% pr pf 100| 103 |103!2| Preferred. ...--.-- -:10(] 74 | 78 
va Ry Pow 1st. ter rs saoa i : oete +4 284 4 os on + Tenn Elec Power ‘iat pt 7%| 102 |103 || National Sugar Refining fr 122 ‘- 
re os d: vo* be 4d > é ae 94 9410 |New Niquero Sugar - -- - OL 60 2 
Walworth deb 6 4s (with war) "35|/A O| 90's Sale | 90 9015] 9]| 89 951g | Western Pow Cory pf..100) 9% | ou’e — : 5 
Ist sinking fund 6s Ser A__1945|A O| 967s Sale | 967 97 95|| Gil, 97 West Missour! Pr 7% pre? sell Tedd ee toe rm taal #155 160 
Warner Sugar Refin ist 78..1941|J BD} 841, Sale | 80 82 | 13]) 79 loo Gcth Dini Herel Somaed _ 100} 125 [128 
Warner Sugar Corp Ist 78_..1939|3 J} 60'!2 Sale | 58° 60 24|| 56 88% Short term Se~urities oe! 10° pane 2a e2ee t.1001 55 | 60 
27 319}1027 2 le 1027 4naconda Cop Min 68°29 J&J| 10253 103 || sugar Estates Oriente D 
Wash Wat Power sf 58... .1939|J 3) 102% 103!9)1 ye's July'26 10112 102 8 Yhiec R 1 & Pac 5s 1920_J&J} 1001, 1004, 
Weetches Lt¢ g 58 stmpd gtd 1950/3 D 1014, = 10253 July'26}_._.]| 102 103% Pederal . Ref 60°33 aN 92 95 Indus. & Miscellaneous 
Wot Ky Coal Ist 79_...--. Sees fe A  — Mi ri Pt ific 58 '27 J& J} 1001g' 1003s American Hardware - --- - 25) *81 83 
ae ag bee aS Oe . a a 105 Selnral ss 108 1088 dose Sheft Sai be 29 Fas} 10214: 1024 Babcock & Wilcox_-.--- 10¢] 120 4122 
ees = o p20 4 . ve * . > oar *- ¢ 
Let Ge Series E.--~-----~-1983]M S| 100i: 100%|100%  "1h0te| il] wom 10g | Wie Cont 6498 Apr 19°27 | 10014) 100% |Bltan CE W) Co new.----(Y>] °20 | 2} 
sat 2740 Bertes F.. ---200- 1063/4 Gl BO Bale | 79 80°] soll ‘Gs ce | Chicago Sotat Sth Lead 8 \|Borden Company com..(t)/*100 |102 
West VaC & C Ist 68_____. 1950}3 J} 80 Sale | 79 80 29), 65 91 5%s Nov 1 1951 opt 1931 102!2'104!2 | Celtutoid Company --- . 106 4 we 
3, Sale 5 7 5 31, | 58 Nov 11951 opt 1931 100 |102!2'| Preferred. ...--. - .---10 S*2 . 
Western Electric deb Ge... . 1944 =o co = —* aa ° 7 — = : 5s May ; 1952 on 1932_-} 100!2|10212'|Chiids Company pref..-100) 115 {117 
"Wad & rent anate 0 tte sae m x osis Sale | 98!2 9810] 9 "26s >t 4%s Nov 1 1952 opt 1932_.| 100!2 102 || Hercules Powder------- = Th th 
- » < cao ee aa ane 4 oe pen ne € or le — 
16-year 6iseg.....__...- 1936|F Al 112% 113 [12's 113%5| 18]] 111 117ig | 4548 Nov 1 1952 opt 1932..| 98, |tiiia| | Preterred. «== a) og | 
c 106'4 Sale )1054 10614] 106:} 104 1 4%s May 1 1963 opt 1933_. 4 4|| Internation pre 
——— utatunbbussesanen ™ x ces {105% June’26 105% 1058 5a Nov 1 1963 opt 1933__! 10112 102%!')Lehigh Valley Coal Sales 50) *91 | 93 
Register: i i ee a Ce one r) ‘J “963s Si: le 96! 96 le "33 u4i 07 . 4\48 Nov 1 1964 opt 1934_. 9934 101 | Phelps Dodge Corp. - - - 100 123 126 
Wushwire Open Geoel let Te. 1885 3 J} 61 70 61 ‘ 61 2\| 57 : 7U'g | 4448 Oct 1 1965 opt 1935. 99% 101 ||Royal Baking Pow eemet 190! 100! 
> mh ar’? ’ ‘ 3 ‘ | i ™ ew 2 2 
Certificates of deposit. -- -- sae] 727 BB | Sols Mar26l----]] S0le Si | OMe cee ot 1945 MaN| 101 ,1034!lainger Manufacturing. -100| 364 [368 
Certificates of deposit stamped|MN/ -.-. 80 | 70!2 Mar'26)..--|/ 7g 7g Mt 1934.) M&N| 10112 103 {Ist Mig Ltd £1) *6's) 62 
#ickwire ®p Steel Co 7s Jan 1935|MN| --.. 50 | 49 49}2 11 49 6Ry 5e 1954 opt 1934...Mé& ? |, Singer < ecocesee 
W iltys-Overland s f 6%s___.1433|M S$} 102!2 Sale |102', 102%) 18 | 101% 103% \ ] 
Wiison & Co Ist 25-yr 8 f 68.1941/A O| 98% Sale | 98 9810} 21|| 955, 01 
| | i na: eae sce sseul OO, . POP Beiswse aad | i} 
10-year conv 8{ 68._...-- 1928|J DB) -... -..-| 4312 May’26]---.|| 42": 71 | I 
Certificates of deposit......|.-..| ---- ----| 41 May'26)-..-|| 41° 72 1 
10-yr conv e 17448... __- plge3ijF A/ -.-. ----| 41 May'26)....|) 40 8% ' 
Certificates of deposit. ____. act faces socct Gee CURD esos. 41 72 
Winchester Arme 7 448_____- 1941/A O} 104 10412 104 10473) 58); 1015s 1047 
toung n Sheet & T 20-yr 66.1943\J 3) 104% Sale 104% 105 “ 101% 105 
*Pershare. + Nopar value. > Basis. d Purchaser also pays accrued dividend. 
; a New stock. f Fiatprice. & Lastsale. m Nominal. 2 Ex-dividead. » Ex-rights { 
aDue Jan. d Due April. p Due Dec. *# Option dale. t Ex-50% stock dividend. «Sale price +f Canadian quotation. 
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PEK SHARE 
HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT Sales STOCKS Range Since Jan. 1 1926 Range for Prettoms 
one ——— = — - - _ ——| for BOSTON STOCK Year 1925. 
Saturday, Mendes. Tuesday Wednesday,, Thurs jay, Fi riday the EXCHANGE, -— _—- 
a 31 Aug. 2 | Aug. 3 | Aug. 4 Aug. 5 Aug 6. Week Lowest Highest Lowest Atgbes: 
| Railroads. 
#17153 173 172 172 | 171 17153 171 172 171 172 a 315 Boston & Aibany......... 106) 159 Jan ¥| 175 Feb13/| 156 Feb} 164% Jar 
85 85 8412 85 | 84 85 | 83 85 832 84 84 85 1,367|Boston Elevated.._....- 100|} 77 May 3) 85!2July 15 75% Mar| 86 Jan 
*101 ----| 101 101% *101 101% 101 101 101 101 ash o8h6 78) cf eee 100, 89 Feb27| 102 Mar20 92 Jan} 1044 Der 
*120 122 |*120 122 |*120 122 {*118 aac) Sa. oe 120 120 26, De ist gref......... 100) 115!3 Jan16} 122 Jan 7|| 109 Mar) 130 Der 
106's 107 107 107 |*106 107 106!2 106!2 106l2 106!2, 10614 10614 105| Do 2d preferred .___-. 100) Q8lg Jan 9] 112 Jan 2 94 Mar! 116 De 
55% 56 55 56 54 5412 +54 55 | 54 55 54'2 55's| 1,598|/Boston & Maine ______. 100} 35 Mar30| 58!sJuly 26 10 Apr) 491: De 
EE FPN aaa: Pen Eee mnt Pet yg Bam 100| 32 Apri4| 53 June30|] 111g Apr| 46 Dee 
@z76le 77ig,9z75 =. ...|*275 =... . #275 . 77ig 772 772 772 550, Do series A lst pref-_.100| 59 Apri15| 80 July 27 17 Apr| 65 Der 
®z110 ..../*2105 ....'2105 ....|*7105  ... *z105 -...| 110 110 25| Do series B Ist pref 100) 84 Apri5| 120 July 26|} 29 Apr] 871, Dec 
205 8 ....|9505 ....| 95 95 |*295 oo ae 65, Do series C ist pref...100) 74 Apri5| 105 July27/| 25 Apr] 7913 Dee 
*z145 __. 145 145 |*7135  ..-.|*z135 aac Se casa So oe 125, Do series D Ist pref._.100) 105 Jan29} 148 July 26 351g Apr} 116 Der 
*103 103!2/*102 102': 103 103 103 103 (*101!2 103 103 103 70, Prior preferred. ._.__..- 94 Apr ilé6] 103!2July 29 96 Dec| 99 Nov 
*182 _.-- |*182 atest: édinall *182 oe 182 cate taked.  saee) ehewee Boston & Providence. --- 100)7175'g Mar 19] 182 Jan2v|| 167 Feb} 180 May 
®.... 656lei/*.... 56ig%.... 56ig%.... 56 ,*.... 56 | -.-. -.--.] -.-.--|East Mass Street Ry Co. 100} 51 Apr22] 61 Jan 6 26 Sept] 62!» Nov 
*z61 64 |*z61 64 |*z61 63 61 61 (*z61 64 61 61 163; DO Ist pret......... 100} 5912 Apr29} 71 Jan 2 60 July} 73 De 
Maas GE Manis GO Peace Ge Piece WH fuse 59 6659 10, Do pref B._......... 100} 56 May 6| 69 Jan13]| 51 Aug! 70 Dec 
*42 43 *42 43 *42 43 42 42 42 42 42 42 175 Do adjustment ____. 100} 40 Apr29| 49014 Jan 29 35 Sept] 50 Der 
*52 55 | *52l2 54 5212 52ls| *52 54 52 52 ~_ eget 60 Maine Central__-. -- 100) 5O Febi10) 60 Feb 3 23 May| 56 Dec 
45% 4653) 46% 47's) 4614 46!2) 4553 461, *45'4 45!2 4555 4653, 1,080 N Y NH & Hartford 100) 31% Mar 30] 48% July 17 28 Mar| 46% Der 
*91 ----, a: «sons Sa ‘aatean San 91 Sl «sec. «sou. aeons 10Northero New Hampshire.100° 81 Apr 8 91 Aug 4 70 Feb! 980 Dee 
ee, err | ..--|*127 ---/%125 om ---- ----| ------|Norwich & Worcester pret_100| 120 Apr 22! 127!2July 17} 100 Jan) 125 Oct 
*120 122 | 120 120 | 122 122 | 120 120 |*120 125 | .... -. Fi 35 Old Colony............ -100| 111 Jan 6} 122'2July10| 96 Jan| 113 Oct 
0 a | le \*104 cnest NOR accel" ORE) 46ua] 54d e666) agence Vermont & Massachusetts_100, 99% Mar 12) 105 July 26; 87 Feb| 101 Deo 
Miscellaneous 
*3%, 864 *35g 37% *33% 37 3% 3% 835g 7g ---- =----| 75 Amer Pneumatic Service ___25 3\%4 Mar 29 5 Jan 7 21g Mar 5 De 
*21 2212) 22 22 | *21 22 | 21% 22 EE eee C00 TO MRE. oincdescaccs 50| 2i!2Mar 3) 25'4June 3} 161g Mar| 241g Dee 
14llg 1417 1411g 143'4 1423, 14343) 142!4 143 14212 143 | 142% 143 1,817,/Amer Tek phone & Teleg_.100| 139!2June 24) 1503, Feb15| 13033 Jan| 145 Dee 
49 49 49 49\2 4914 49%, 49's 49's 4914 49%4) 49\4 49s 694 Amoskeag Mfg___._.-- No par, 4S8isJuly13' 71 Jan 2) 611gMay| 87 Aug 
73 73 73 73 | *73 ----| ern oy Joul sese. ca0u 161, Do_ pref_.........-No par) 72%July 2| 78 Feb23| 7014 May) 86% Aug 
— eee geen Se ee i ee eee eer |Art Metal Construc, Inc_. 10, 20 Janol6) 21'2 Jan23| 14 =jJan| 16 Aug 
*59 60 58!2 60 58!2 60 *58!o 59%' S58le 60 ---- ---2} 250, Atlas Plywood t c.......-- 52!e Apr 14) 63% Jan 19| 461g Aug) 671, Der 
*1153 12 *115g 12 *115g i2 *115g 12 | *115g 12 | Sees eee SU No par 9igJune 19) 17% Jan 2 9lg Aug! 21 Der 
*18 1812) *18!g i8l2,*18l¢ 18l2) 18lg 18lg *18'g 18l2 18 18 600. Bercon Ol] Co com T G____-- 14igMav il] DOte Jan 14) ..... cocc] <-> wae 
*783 S4 $212 8212 S8lile S2!2, 81 8lis 81 81 | 80 81 808 Bigelow-Hartf Carpet..No par) S82eJuly 30 QO8lg Jan 2) 971g Nov; 1091g Oc’ 
*z108 __ 10912 1092 *109 ....-| 10912 109!2 107 109!2 107 107 130 Boston Cons Gas pret 64 %100) 10512 Jan 25) 109!2June 21; 103 Jan} 108% Aw 
*61le 63! lg 64'2 65 *61 65 | *60 65 | 64 64 63 63 135, Dominion Stores, Ltd_.No par; 57 May 8 682 Feb 1 2814 Jan| 74 Oot 
i sl cane onsel seco. <ded] asgd sou] aces. cues] Gace coca) 606ex8i. Bee OO eaangeestenee 100; 104 Jan 5] 112'sJune 9) 99 June] 100 Dee 
“02 "igi 92 23| *2 Zig #2 2g #2 ree eee eee 10} 1%May20| 31g Jan 21 11g Apr| 6% Sepi 
414 41g, *4g 4! 44 414 41g 412 *4g 4ilo 444 Aly 200 Eastern Manufacturing... 5 312Mar 8 4% July 14 3 July 6% Jap 
59 59 58 59 57 577, 57l2 57le 573% 574% 57!2 572 680 Eastern SS Lines, Inc_._.-. 25| 57 April5) 88!g Jan22| 42 Mar| 89% Der 
*41lp 43 4ll2 410] 42Pl2 41l2 *41!2 43 | *41!g 4212 -... -.-- GC . Ee GD ewecccaunes No par| 38% Aprl5) 45 Jan 6| 35 Jan) 46% Oct 
*94 95 *94 95 | *94 95 *94 95 | *94 95 teen, mound éoemeil. el Bmetesseenanan 1 92 June25| 991g Jan 9| 89 Jan) 100 July 
*191g 20!2 *1912 2012! *19!2 20!2 *19% 20!2 19% 19% -... -... 50 ,Eeonomy Grocery Stores... _- 1912 July 7 26 Feb 5 18 Aug! 231g Sept 
229 230 230 233 233 235 23412 235 | 235 235 234!2 234! te! 382! | Edison Electric Lilum-_...-. 100/z207 Jani15| 250 Feb1l1{| 200 Jan| 213 May 
17 19 193%, 19%] *15 20 16 16 | *15 20 avd dod oo} 225 Galveston-Houston Elec..100| 14 June22) 251g Feb 25 17 Oct; 38 Jap 
*12 1312) *12 13!2| *12 1312 *12 13!2 *12 1312) ° soso] cosess General Pub Ser Corp com_. 11% Apr 12 ae O06 ee ee 
*36le 387s! *3612 367,| *s6le 367 3612 36!2 36!2 36!l2) 367, 367, 155\Gliebrist Co......---- No par 3414 Apr20| 405, Jan12 82% Aug) 43 July 
*94lp 95 7943, 94%) 9412 95 | 94% 95 | GDAle 9412} 94 94 633\Glilette Safety Razor..No par| 88! Mar 30) 11312 Feb 6 571g Jan| 1151, Dee 
13 13 13 13 *12 1314) *12 1344 *12 13 | 12 12 50 Greenfield Tap & Die..... 25 10 May 6 1343 July 17 ll May 151g June 
*57'g 58 *57'g 58 57's 57!2, *57's 58 | 57's 57%) 57 57'4 180| Hood Rubber......--.- No par| 57 Aug 6 68% Feb 4 562 May! 72 #£4Oct 
tet Pepe 63 63 |... -...! .... ....| .... -.--|  100)internat Cement Corp-No par| 52 May 17| 6814 Feb 9|| 521g Jan} 80 Oct 
10 .451.°%.10 .45; *.10 46) *.10 .45 °*.10 .45) .... ~.../ ..--.. International Products.No par; .10 Jan 2) 25 Mar24|| 05 Dee 2 Jap 
Rae cee P iL ee Sh® 00 | 1 a wl sase scnnel ecuceel ee OE. cccansucesee* 100} .30 May19| 55 Jan 5|| 10 Dee} 10% Jap 
[Oe ses .| 95 95 . —e -| 95 Se. 1 9S sarel ease <a 106 Kidder, Peab Accep A pref_100) 793 Apri5) 96 July 30 821g Jan} 951g Nov 
*8lg 8! Big Bly) *8 812) s s | s s Ss 8 217\Libby, McNeill & Libby... 10 7 Mar24 9% Feo 1 614 Apr 9% Jap 
7 7 7 7 7 7 oF - poet Me.) eke 7 7 108|Loew's Theatres......._- 25 6 July 8) 12% Jan 18 lllg Aug] 13% Jap 
*783 84 &4 84 83 83 83 83 | 82l2 83 83 84 222 Massachusetts Gas bepene « 80 Apr20| 8612 Feb 26 68 Feb} 85 De 
*67 6712) 67\2 67le 67 67!2| 67 67'\2 68 68 67's 68 161 ee. Mi asasdeousnce 65 Jan 6) 70, Feb 20 631g Jan| 7% Oct 
*106 108 107. 107!2 106 107 106 106 *105 108 108 108 230 Mergenthaler Linotype. No on 1104 June 2,;4110 May 1)! 167 Jan| 197 Oct 
12 12 12 12 lil Lille 104 Ills *10 12 ‘wan ween 260 Mexican Investment, Inc.. 10 7% Apr22| 145sMay 26 74 Bept; 16% Jan 
*95 97 #95 97 *95 97 *95 97 | *95 97 seep cancel sonene Migs Riv Pow stpd Dref ...100 89 Apr 9 96 Jan 4 871g Jan| 9614 Nov 
*2lg 234) *25g 2% 212 212) 2 2!2 23, 234) 25, hg 133 National Leather_.......- 2 Aug 4 41g Jan 5 3% Dec 6% Jap 
27 2714| 27 27 | 272 27%) 2712 27% 27le 272!) -.-. -.- -| 399 Nelson (Herman) Corp-. -- 5 151g Jan 9) 29'sJuly 19 1153 Dec| 17 De. 
[35 J 536 DW, °*36 A FSS FD BB) cece cess] cesses New Eng Oj) Ref Co trectfs...| ..0 Jan 2) 95 Apr2y 10 Dee 2 June 
*3 9 *3 i) | *3 9 *3 9 | *3 i) Se + pee eT Do pref (tr ctfs)__- 100 3 July15) 101g Jan 6 5% Apr) 12 Seo 
99 99 99 99 99 99 99 99 78 scce 6 99 56 New England Pub Serv prior pf’ 96 Mar 2! 100 Jan 6 ean! beset seat Shas 
ae if RE: oC ee. eee 2 ee ee \New Eng South Mills..No par) 2 Mayll| 8 Feb18|| 2% Dec| 11 Fet 
*7 10 *7 10 *7 10 *7 10 | 5 5 | 5 5 30 Ee 00 5 Aug 5, 28 Jan29 20 «Dec| 55 Jap 
1144 114'2 114% 11412] 11412 11412) 11414 1l4'g 114% 114!2 114) 114le 355 New Engl'd Telep & Teleg 100) 110% Apr 1| 118% Feb 17 99 Apr] 1221s Nov 
*91 .--| *91 91 91 *91 *91 aia = nea 10, No Amer Util Ist pf full pald..| 89 Febi5) 96 Feb25 90 Sept; 100 May 
*193g 20%) *194, 207 3 2014 2014 *19% 20% 7S. BOM anaes aa 10 lst pref 25% paid....-.-.-- 18 Feb 1 27 Feb25 20 May! 28 Mar 
*736)\2 719\ 3612 37 37 38 | 38 39 | B38le 385g, 38% 387 384) Pacific Mills.......-....-- 100} 35l2July 6 655 Jan 2 560 Dee! Site Jar 
“— sacar ae 47 *43 chanel “ae 48 | *43 45 4244 43! 60 Plant (Thos G), Ist pref...100' 40 Mar25) 68% Jan 12 32 Aug) 75 Oct 
151g ___.| *15lg _.--] *15!g ....] *15!2 ....| *15l2g ....] -... -...| -.-...|Reece Button Hole....... 10] 16 Feb 8} 17 Jan12 1514 aus 18 Apr 
*lle 2 *llg 2 *lls 2 lie lls *lle 2 | lle 1% 205 Reece Folding Machine. . 10! Ile Jan 19 1% Apr 28 llg Nov 2% Jan 
#108 ..../*109  -_...]*109 -___.| 10912 109!2 109 109% 10912 110 | 115 Swed-Amer Inv par pref..100| 98 May28! 110 Aug 6)| 9914 Dee) 101 Der 
113g 113'g| 113!2 113!2) 113!2 114 113!2 114 | 113!2 113!2) 113% 114 See ene. OF Uc acesesssuends 100| 11) Apr2l| 117 Feb20)| 10944 Apr) 120 Feb 
65 6 66 67 *66\4 67 67 67 *67\2 68 67 67 487\ Torrington Co..........-.- 25, 64 Mar3l\ 70 Jan 4|| 45lg Apr| 73lg Dee 
*11 11% ll'e Ills lille 11% *11 12 *11 12 “ee oR 210 Union Twist Drill........ 5 7 Jan 5 1512 Feb 11 3 Oct 7\9 Jan 
47% 48 47% 48 47% 48 | 47% 48 | 47% 48 477, 48 | 1,477,United Shoe Mach Corp... 25, 47 Mar3l| 52% Feb20|| 40% July} 60 Nov 
*28 2812) *28 2814] 28%, 2843) 28 28 | 28 28 *28 28!l2 2: FO OSes 25; 28 Jan 2) 30 June25|| 261g Jan| 29 Of 
*zl111 115 | 111 111 113. 113 |*112 113 \*112 113 | 112 112 | 200 U 8 & Foreign See Ist preffp.| 100 May 19) 135 Feb16\| 98 Mar) 124!2 Dec 
87 87's} 88 8934; 88 90 87 87 | 865, SS% 85 8612 41,688 Ist pref 75% paid ........| 60 May30| 90 Apr 3 24!2 Jan| 73 Nov 
20% 20!2} 20's 20%) 20 20%; 20 20!2| 20'2 21 21 2ll2 8,215 WaidorfSys,Inc,newsh No par); 17 Jan 6) 21'2 Aug 6 1412 Aug| 19% Jap 
*38le 40 397%, 40 *39 4) 40 40 a *38 41 é } 265 Walth Watch cl B com.No par) 29 JanIi8; 40 Feb & 5 Jan 34 Der 
*57 58 57!2 572] 57 57 57 57 | *56 58 160, Do pref trust ctfe___-- 100; 52 Jan23) 60 July 19 17% Jan} 57 Dee 
#107 110 |*107 110 |*107 110 |*104 7 }*104 110 in al seene2 De Orie? OE ..ccccces 100; 102) Jan 29) 110!2 Apr 13'| 65 Jan| 105 Dee 
17. +17 16% 16%] 17 17!2] 165 | 16!2 17 or 240 Walworth Company-.----- 20) 12%May 28 23 Jan 27 | 16%June| 27% July 
46 46 46 46 46 46'2' 45'2 is 2 46 46'2 46% 48le 1,470 Warren Bros.........---- 50! 44 Mar25) 50 Feb18 37 Jao! 60lg July 
©40% 42 | *40% 412! *40!2 41%2| *4012 41 | *4012 41 | 4012 41 125, Do Ist pref_....-..-- 50| 39 Apri5| 43 Msy 24|| 87% Jan| 4319 July 
*42 42'2| *43 31g) *42 42\2)} 4312 43's) *43 ea SS WO OS Miiisasncesce 50; 42 Apr 16| 47 Feb 10 401, Jan) 48 
#z12% 13 |*zl2% 13 |*712% 13 123%, 12% *712% «#13 | “ 25 Will & Baumer Candle com. 12%, Aug ‘ 17ig Jan 2 1l Mar) 21% De 
| Mining 
*30 .35) *.30 35) *.25 35, *.30 35 25 35| *.30 .35) 115 Adventure Consolidated.. 25) .05 Maris) 40 July 7 05 Decl 26 Jav 
*05 .20| *.05 20, *.05 20; *.05 20; *.05 .20; *.05  .20) _|Algomah Mining---.-.--..-- 25) .10 Feb 2) .10 Feb 10 Mar) 25 Jap 
1 lig} *al iigh 2g 2%] Iq 14s lig 13 1%g 14g 870 Arcadian Consolidated.... 25) .25 Mar 27 133 Aug rt 50 «Dee 3 Jan 
11% il1% 1l5g 115 114% 11% 11%, 12 | 12 124 12's 12%, 1,930 Arizona Commerclal...-.-- 5 @iyMay 25 12% Jan 2} Wig Mar 15% Fet 
32 32 32 32 | 3lle Sills) 31 31 | 32 32 | 31% 32 280 Bingham Mines. .-...-.---- 10| 20 June 2) 5i% Jan 4) 281, July 6014 Oot 
15% 1573) 15% 15%| 1553 16 | 16 16's 16'4 16% 16!2 17%! 6,862 Calumet & Hecla...------ 25| I3igsune 7) 17'4 Aug 6 12% June| 18% Jap 
*23 .30| *.2% 30; *.23 .30) *.23 30; *.23 30) *.23  .30) ...... Carson Hill Gold_...-...-- 1} .20 Junel0| 60 Jan 2)/ .20 May| .90 Aus 
171g 1753) 17g 17!) 1714 1712) 17% 18 18 18!le 1814 185, 1,560 Copper Range Co. - 25) 13 May20| 20 Jan 4 18 Dee} 33 Jap 
*3l0 3% 2%, «3% 3% «= 34 353 3% 353 3% 35, «=93%| =1,020 East Butte Copper Mining - 10) 2% May 18) 4 Feb 3 3 June 6% Jap 
*2.50 .75) %2.50 60 40 40, *2.40 65) 55 .55) *.50 .75 $26 Franklin .......2.c--cce 25) .35 May 21 it Jan 20|| 04 Jan 1% Jao 
* 80 1l4} *.80 14) *.80 ll4)  *.80 lls} *.80 lis} *.80 lig] ..-. Hancock Consolidated _. ~~ 25) 50 Feb 25 I4July 17|| 560 June 1% Feb 
184g 18!2] 18 1853; 177% 184; 17l2 18 *17\4 17!2) 17%4 17%) 2,440 Hardy Coal Co......---- 1} 14 Mar29| 21% Jan 4 151g July| 238 Jap 
*1lg Ils} *1! lls) *1 Ilo] *1lg = IIo} 1%, I's lig lg OO 25, .80 Mar27 2 Jani! 1 Dee 3lg Feb 
181 184 183 185 183 185 | 182 184!2/ 182 182 | 180 180 308 Island Creek Coal.....--- 1; 141 Mar29| 185 Aue 2)| 121 Mar! 165 Dee 
*102 106 102 102 101 102 |*102%2 106 |*102 ----|/"102 105 42 i aS. 991g Jan 4| 106 July 0414 May| 1001, Dee 
1212 12!2] *12'¢ 13% 12!2 12% l2'2 13 13 13% 13% 13% 625 Isle Royale Copper....-.-.- 25 9'2June 7| 14!e July 17 9% Apr) 2019 Jap 
*| 14) 9 1'4 1 iis l 14) #1 14 l'g Ilel 2,105 Keweenaw Copper....--.- 25, 560 Jan 2) l’g July 17\| 60 June lig June 
lly Ile} ily lls ll, 114) Fil, 1}2) 1% I's lig 14g) 375 Lake Copper Co. ......--- 25) 75 May 19} 1% July 14 1 Apr Jar 
*) Lig! *.90 l'g *] lig’ 1's l a. 1's 1g! 650 La Salle Copper.......--- 25| .80 June 12) 212 Mar 15 1 Dee % Jan 
2 2 2 2 2 2 | 2% = Ql) 2 Qigi *2l4 21¢| 660 Mason Valley Mine...-... 6 1% Jan 26 2'2 Aug 4 95 Bept 2%, Jap 
45 .75| *45 «75 40 40 .50 40 40) *.50 _~ .75) 140 Mass Consolidated ......- 25| 25 Mari6| 75 July19|| 40 May ly Jap 
2.75 1 *a.75 1 75 75 1 1 | *a85 1 *a.85 1 155|Mayflower-Old Colony.... 25) 55 May 17 Ilg Jan 6 560 Nov 3 Jap 
B9\e 3934) 39!2 397%) 392 40 40!2 40% 40% 42 4il2 42 | 1,800|Mohawk ...-...---------- 25| 30 Mar 30 42 Aug 5 251g June| 41 Jan 
227%, 22%; 22% 23 | 23 23% 23'4 232 23 23 *22'4 23!2| 1,505|New Cornelia Copper ----- 5 18igMay 19 23\2 Aug 4 18 Mar 25 Jap 
*10 .20 10 .10) *05 .20) *.10 20 .20 7 thes aun -| 700, New Dominion Copper... --- 05 Jan30| 20 Juneld}|} 10 July) 85 Feb 
OO Minas Paces OG: Petse. Se Pease Se Feasas ef stceaa New River Company -.-.-- 100| 24 Apr20) 25 Feb 4 25 Apr) 31 Aug 
*45 50 46 46 *45 50 50 54 54 54 *54 59 268 DO OG... cccccccesecs 100} 45 July is) 72 Febditl 40 June| 65 Aug 
%5\g 545 5ig BN 51g «(54) *5'g 5% 8*5ig | 5% 5 Og) 495| Nipissing Mines......--- 6 5 July 8 7% Jan 27 4%, July 6% Jan 
*25, 2% 2% 2% 2% 8 2% 2% 2% 2% 3 2% 3 | 1,095| North Butte Mining...-.-- 15 2 Apri3 3% Jan 9); 89 June 3% Nov 
2.99 114) *a.90 1 90 90, *a.99 14 1 1 ad | ly 313\/Ojibway Mining...-.-...-.- 25| 50 Jan 4 ‘ 1 Apr29)} 15 Nov lig Jap 
*18 194) *18 19 18 18 19 19 | 18% 19 18'4 18!2 695) Old Dominion Co.......- 25 14 May26; 20 July 17 1 Dec| 27 Jan 
11% 127%] 125% 1253 *12'¢ 12% 12! 12% *%12 125] *12'4 12% 480) P” d Cr’k Pocahontas CoNo par 1012 Mar 20 15 Jan 2 101g June| 187, Sept 
2212 232] 23% 23%, 23% 24 231, 23% 23!2 23%) 23lg 23% 1,335) | Quincy n9066s06GCR 2H0Qe668 25 15!2May 24 25 July 16 19 Apr) 391g Jan 
*3llg 32 32 32 32 321!2' 32 32!2° 32\e 32%) *32'4 33 1,005 St Mary's Mineral Land... :5 25\2:May 25) 38's Feb 10 281g Apr| 48 Jap 
*6 612} 6 6's 6 6'2 6 6's *6 6'2 6 6 30) Seneca Mining.........-.-.--- 4%3June 1 0% Jan 4 7 Nov ll Nov 
*50 .70| *.50- .70 50 .60, *50 .70; *.55 70, *55 65 10| SHARNOG .... 2c cc ccnccce 10} .35 May 18} 80 Jan & 5@ May lig Jan 
60 .75| *.55 «75 55 .55, *.55 70; *.65 75, *60 .75 25 Superior & Boston Copper..10} .35 Apr2l ltieMar 1 70 May 2 Jas 
7%, §& 7%, «68 % «68 | «67% «67% 0S 77%! Tg 7% ~=«-2,026|Utab-Apex Mining. -....- 5} 6 Jan 6) 11% Feb 6|| 3% Jan) 8% Jap 
*ilg 1% Ig lt lig 1% lig tg! *ilg 14g 1% 1% 450|\Utab Metal & Tunnel... -.-. 1} 60 Jan 8/216 Mari3/; 40 July! « Jap 
*50 .75| *.50 .75 60 60 *50 .75 *50 .75) *55 .75 IOIV NRccoscsscccescsoce 25) 40 Msy 24) 75 Feb23)| 22 Nov 1% Jap 
®25 .35) *.25 .35 20 .20 .20 20, *.20 .35| *.22 .30 140| Wimons . .<.ccccccccccece 25] .12 July 8| .40 July 20/} .10 Dec! 48 Jap 
Pe lis we ae, es Accs ga eS ES Lt It a aan RE aRRI EGE 2s| 40 Feb 1! 45 Mar22|| 05 Apri .21 Feb 
® Bid and asked prices; no sales on this day. a Assessment paid. bEx-stock dividend. tNew stock. £ Ex-dividend. y Kx-rights. s Ex-dividend and righte. 
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Sales | 
Last |Week's Range| for | Range Since Jan. 1. 
- Outside Stock Exchanges Saie | a Prices. | Wet 
ae yee Stocks (Concluded) Par.| Price. |\Lou High Shares Low High. 
Boston Bond Record.—Transactions in bonds at Boston Mea Rubber. __- 10 2% 2% 100 2 dus p# a= 
e rEecnty av vw) « “ i ‘ 
Stock Exchange July 31 to Aug. 6, both inclusive: cmap, eae ge Ay ag Se | = ' = +) 
Fridavi 2h: oe — - cumul preferred 72 72 72% 60 ps oon 91 — 
a "_ Sales — Peonsylvania RR 50 r54 54%| 23,322! % Mar| 55% Jan 
t-4a of Prices | ee: Renee ines Fan. | Penna Salt Mfg ru 7% 76 | 38) 71 Jan) 1 Feb 
> | roe , y to Philadelphia Co (Pitts) _ _ 5 72 72 50 % Feb| 763 pr 
ame — Price. | Low asl esiena we = Preferred (5% 5 37% 37% 150) 37 Mar| 39 M4 June 
Atl G & W1SS L 5s_.1959)_____- 70 «6-70 | 61.000) 67 Mar) 76 Fob | ,.e referred (cumul6%)-50|..--.-| 4036 4056) | 22) 20% Apri men Jay 
Cent Pr & Lt Co 58_.-1956,____-- 96 96 | 43.000 96 July) 96 July | Phila Elec of Pa ae She, Se | Oe “ie oe Se 
Citic Jet Ry & US ¥ 481940 -____- 88% 88%| 4,000 86 Jan 90 July | ,, Power receipts 25) 5) 54% 5%) 4,790) 3% Apr) 5% duly 
East Mass Street RR— j Phila insulated vire - -- 65 65 _10) 50 Jan 68 July 
Series A 4%4s8____-- ae 66% 66% 5.000 62 May 70% June Palle Rapid Transit A 55% 59 % 56% 587) 51 Jan a “ Feb 
Series B 56....---- 1948|___..- 74 «= 74 4,000| 65 Mar, 7634 June | Phila Traction 9 co 60% 7 es oe S. Ba 
Series D 68__......1948)__._-- 80 80 100, 74 «Apr, 84) July | Phila & Westerr + 12% 13 see; 3h Marl 36% May 
Europ Mtge & Inv 7348 66 __-_-- 98 98 1,000| 96 Apr 98 Aug | Reading Company 4 4 B84 165) 82 Apr) 99% July 
Hood Rubber 78... __- o 10434 105 | 7,000) 104% Jan 106 June} . !8t preferred ...... H))..-_- | 40 = 40° soc = SS CUS 
K C M & B inc 5s.---1934)------| 9854 98% 1.000, 97% June 9944 June | Boots Fuper Co pret---000| 9735) S76 WM 1 Se SC 
Mass Gas 4% 1929, 99%| 99% 99%) 6,000 98% Jan) 99% June | Danley Co of America 7200 75%) 17.652) 55 May! 75% July 
Ss 1946 103 103 103 1,000 99% Feb 105% Apr | 1ono-Belmont Devel ] 3 3} 5,660) 21-16 Apr) 4% Jan 
Miss River Power ba_.1951|...--- 100% 100% 2,000 99 Mar, 102% July | Tonopah Mining of 3534 6% 6.200/4 15-16 Jan) 7% Fe 
Nat Cott'd Pd Copr64s'41 _- 95 95 1,000; 95 Aug, 95 Aug | Union Traction ee aoe 278 ee 409) 38 Jani 48% Jan 
New Engl Tel & Tel 58 1952|-__--- 10014 101 | 5,000 100% Feb 102) May , United Gas Impt 50) 113%) 109 114 | 14,016) 8434 Mar) 144% Jan 
P C Pocah Co 7s deb_.1935|-..---| 105 105 | 4,000 100 Mar 111 Feb | Victor Talking Mach —_ 1] =- 8 2 Se Se oe 
Swift & Co 5s........1944, 100% 100 100% 10.500 99% June 101 Mar | Warwick Iron & Steel 10 - @ cl a sel ae” foe 
Un St Wks 6 148 ser C_1951.- 96 96 |100,000, 96 June! 96 June | West Jersey & Sea Shore. if > ie) Te iw! I 
¢ “4 1 “4 98% 4 estinorelanc ai new. oA) g } Apr; 09060 “ 
Western Tel «& Tel 58.1932| 10134 10114 101% 12,000 98% Mar 10134 Jan | Week fies oret 50 37 «37 13} 36% Junel 38% Feb 
Baltimore Stock Exchange.—Ite ord of transactions at | Shreveport El Dorado ¢ 18%) 5.168) 1864 Sup, 10% ARS 
Baltimore Stock Exchange July 31 to Aug. 6, both in- Bonde 
c clusive, c ompiled from offici al lists: Amer Gas & El 5s_...2007) 97 93 97 | $4,000) 893% Feb| 101% May 
s . - —— . Consol Trac N J ist 58 1932 61 61 | 3,000 58 Jan| 69% Feb 
\Friday | Sale Elec & Peoples tr ctfs 48 "45 60% 69 61%! 16.901 57% Jan| 65% Feb 
| Last | Week's Range for Range Since Jan. | Inter-State Rys coll 4s 1943 51% 51%! 2,000) 50 June| 56% Feb 
Sale | of Price | Week | K eyston Ay. ‘ lep Ist 58_1935 91 91 | 4,000 91 Jan| 93% Feb 
Stocks Par | Price. | Lou High | Share Lou High | Lehig h Va al lst 58.1933 100% 100%) 2,000 100% Mar| 101% Apr 
: | Lehigh Val rt - 1940). 9S 98 | 1,000 98 Aug 98 Aug 
Arundel Corp, new stock _* 35% 35 35%!| 1,905 28% Mar! 36 Jan Phi'a Co eons & coll tr 5s 
Atlan Coast L (Conn 50 | 235 235 | 25) 190 Mar| 262% Jan npd sk fd & red_.1951|_---..| 98% 98%] 2,006 96% Jan| 99% May 
Baltimore Trust © | 132 | 132 133 CO 163) 130 Apr) 154 Feb Phila Electric Ist 5s_.1966| 103%| 103% 104 3.500) 102 Mar; 104% June 
Baltimore Tube ovat 106 40 39% 39% 65 39% July 55 Feb | 5s 1947} 107 107 107 5.000 103% Mar, 108 June 
Central Fire Insurance. _ If 26 26 25| 25% June; 28% Feb 6s 1941) 108% 106% 108%) 7.200) 105 July! 108% Aug 
Central Teresa Sug, pref. if | 70 70) 20 70 June &2 May 54s 1972, 102%! 102% 102%! 29.000; 100% July! 103 May 
Century Trust 5O| 153 153 153 102) 153 July) 182 Feb | nitefRys gold tr ctf 48°49 60% 60% 4 000 57 June} 65 Jan 
Ches&PotTel of Balt,pf 100; 114 | 113% 114 22; 110% Jan! 116 June | Yor’ Rs q 137 Of 1 of Wl, 5 600 954% Jan 96% July 
Commercial Credit ° 28 28 25 30 26 May 468% Jan > " 7 
Preferred 25 | 23% 23! ‘| 50| 23% Junel 26 “4 Jan | *No par value. z Ex-dividend 
pet ee to i = | o sal we ae Chicago Stock Exchange.—Record of transactions at 
Consol Gas, E L & Power. * | 51% 54% 213} 45 Jan) 57% Feb lh icago Stock Exchange July 31 to Aug. 6, both inclusive, 
6%% preferred 100 | 110% 110% 19| 108%4 Mar) 111% June | compi iled from offic ial sales lists: 
7% preterred 100) 112%] 112% 113 5) 109 Mar! 113% June fom eet a 
8% preferred 100) | 127 127% 26; 124 Jan| 128% Feb Friday Sales 
Consolidation Coal 100) 37 36% 37 | 226 36 Mar| 53 Feb | Last | Week's Range} for | Range S mce Jan. 1. 
Delion Tire & Rubber ad h% K% 250 5% Apr 8% July | Sale of Price Week ~ —— - 
Eastern Roll Mill, new stk*) 33 34 CO 7 30 June 4% Feb Stocks Par.\ Price. \Lou High.| Shares | Low High 
Empire 38 St allot etfs 102% 102%) 20, 102 Mar! 102% July | . = _ 
Fidelity & Deposit 50| 122%| 122% 123 80; 117% Mar! 124 Feb | Adams Royalty Cocom_.*| 27%| 27% 27%!) 3,460 27% Jan 37% Feb 
Finance & Guar Co, pref.25 |} 16% 16%) 30 16% July} 17 June | All America Radio cl A-.5) 16% 16 17 | 950 9 Apr Se Jan 
Finance Co of America 25) 9% 9% gi) &5 9% July| 12 Jan | American Pub Serv pref 100 ......| 96% 97 205, 92 May July 
Finance Service, class A_10) 18% IS 18\ 303) 18 July} 21% Jan | Am Pub UtilCoparpfd100 87 87 87 | 50 =82 Jan HH Feb 
Preferred 10| 97 9%| J 9% Junel 10% Feb | American Seating pref-..* 37%) 37% 37% 140, 37% July’ 42 June 
Hare & Chase pref 100] 92 92 11 89 June] 92 * Mar ee ee are eee 32% 32% 30| 32% Aug) 36 £=June 
Houston Oil pref tr ets_ 100) 82% 86 135) 81 Mar| 8&9 Jan | American Shipbuilding.100, 78 | " 78% 2355 70 May| 95% Jan 
Manufacturers Finance.25) 51 51 51 | 42) 51 May; 68% Feb | Amer States Secur Corp A* , 3% 815 1% May 8% Feb 
Ist preferred 25} 21%] 21 21%} 40| 20% June| 23 Jan DI Mb. .2:°423 cage ote aeats } 3 % 3 330 1 Mar 5% Feb 
2d preferred 25, 21%) 21% 21%) 30) 21% Apr| 24% Feb WO. «conccoses 4 i % 650) ye May) 1 June 
Trust preferred 25} 20%| 20% 20 4 | 44) 20 Mar| 23 Jan | Armour & Co (Del) pref 100, 94 | 93% 94 | 365, 90 May| 98 Mar 
Maryland Mtge Co * 23 24 «sO 20; 19 Feb| 2 July | Armour & Co pref__...100) 86 | 85% 86 695, 79% May, 92% Mar 
Mercantile Trust Co 5O| 405 405 405 | 56| 402 Apr) 405 July Common cl A vte....25 14% 14% 14% 335' 13 May, 25% Feb 
Monon Vall Trae pref..25| 22% 22% 22%) 169%; 20 Apr; 23% Apr Common cl Bvte....25).....- 7 7 | 50 5% May| 17 Feb 
Mortgage & Accept pref _50 50 KO | 15} 28% June 5O Aug | Assoc Inv Co com__._--- *| 37 35% «37 | 405, 35 June 37% Mar 
Preferred ctfs 26 36 46 43) 36 Aug| 36 Aug | Auburn Auto Co com_..25) 58 54 59 6.460, 40% Mar 72% Mar 
Mt V-Woodb M pf vtr 100 66 66 10} 62% June) &3 Apr | Balaban & Katz vtc_...25| 73%) 73 73%\ 2,040 64 Mar 76% June 
New Amsterd’m Cas Co.10) 50 50 50 340! 49 Mar; 56% Jan eS Meat | 100 100 77; 98 July; 103 Feb 
Northern Central 50) 80% 81 | 58! 78% Jan| 82 #£x,4June | Beaver Board vtec B- *| 4% 3% 4%} 725 3 June 4% Apr 
Penna Water & Power. 100) 150 150 HO) 141 May} 171 Jan Preferred certificates - “100! 2% 38 42%) 860 32 Mar, 42% Aug 
Sillea Gel Corp . 19% 19% 175 19% Aug) 22 Jan | Bendix Corp cl A_...--.- 10; 33% 334% 34% 2,585, 25% Mar) 35 July 
Standard Gas Equip...100) 99 99 99 | 10| ORM Apr] 100'4 Mar | Borg & Beck com_-__--- 10; 39%| 36% 39%| 9,075, 28 Jan 39% Aug 
Union Trust 50} 234 34 34 CO 50) 234 Aug! 234 Aug | Brach & Sons (EJ) com..*| 30%) 30% 30% 340| 27% May| 37% Feb 
United Ry & Electric 7 185 18% | 220 17 Jan| 19% Mar | Bunte Bros__..........10)_...-- 20 20 | 30° 14 Apr| 22 July 
U 8 Fidelity & Guar 50 200 201M) 45| 187 Mar; 219% Jan | Butler Bros_.........-- 20; 29% 29% 29% | 1,155| 28% July; 30 July 
West Md Diary Inc pref.50) 54 52 54 | 524% Mar) 54% Jan | Central Ill Pub Serv pref.*| 8814) 88 884 173} 87 May) 91 Jan 
Central Ind Power pref_100)_____- 87 8s | 175, 85 July; 93 Jan 
Bonds Cent Pub Serv (Del) com.*| 16 | 15% 16% 352 12 Apr 16% July 
Baltimore Brick Ist 5s 1943 100 =6©100 =| $3,000; 98% Jan| 100 Aug | Central 8S W 7% pref....*| 93 92% 93 | 475. 89% Mar 96% July 
Balt Electric stpd 5s_.1947 10244 10244} 2,000) 1014, Jan| 102% June Prior lien pref.......-.- *| 96 | 94 96 325, 93 June 100 Feb 
Balt Sparrows P&C 4 48'53 82% 82% 5,000} 82% Aug] 82% Aug == } 22%| 22% 23%) 890° 10% Jan) 25% July 
Carolina Central 4s- .. 1949) 8344 83 4 2,000} 82% June} 83% July | Chie City&C on Ry pt sh* sci ili % % | 100 44g May % Jan 
Consol Gas gen 444s. _ 1954) | 95% 96 14.000 95% Feb 98% Apr cr | 3%) 2% 314 1,325 2% Aug 7 Jan 
ConsolG EL&P 4 448 193! 5 98%) 98 O8 9,000 95% Feb 98% Apr | Chicago Fuse Mfg Cc oO. °| 32 31% 32% 250 30 June 35 Jan 
Preferred 5s 1965 5| 101% 101%| 1,000) 100% Jan| 102% May | Chic NS & Milw com_.100|_____- 46 46 75| 37 May| 61% Feb 
5%% notes, Ser E_1952) 106% 106%} 1,000) 104% Jan) 106% Aug Prior lien pref... -.-- 100' 100 | 99% 100 330, 99% Jan 101 Mar 
Davison Sul & Phos 6s 1927 100 101% 2,000} 100% June} 101% Aug Preferred _....._... 2 Bo 75 75 10| 74 May 83 Jan 
Elkhorn Coal Corp 6 4s 32} 9844 99 | 12 000) 98% June! 100 Apr | Commonwealth Edison. 100) lt 36! 4 136 136%! 420 135% July) 145 June 
Fair & Clarks Trac 5s_ 1938 93% 94 | 6,000; 90% F eb} 94 June Se pae b iia 4% 4%) 435 4% July! 4% June 
Ga Car & Nor Ist 5s. .1929) 100 100 7.000) 99% Jan| 100'4 June | Consumers Co new_.__-_- 5 53 5% 5% | R35 5% Aug 10% Feb 
Md Electric Ry 6 4s_ 1952) O68 6% 1,000) 91% Apr) 97% Mar Preferred .......... | AS 75 75 | 25 73 Mar| 93 Feb 
Nort & Ports Trac 5s_ 1936) 98 98 | 2,000) 97 Feb| 99% Jan | Continental Motors----. § il 11% 400 9% May| 13% Jan 
United Ry & E 4s 1949) 69% 70 13,000; 69 Mar| 71% Mar |] Crane Co______- — 56 57% | 239| 49% July) 60 Jan 
Income 4s 1949} 50 50%<| 21,000/ 48 Mar) 50% Mar 3. 2 eae oe 117 (117 ~'| 10 11343 Mar, 117% Jan 
Funding 5s 1936) 70% 70%) 5,000) 67% Jan) 72 May | Cuneo Press A.__.__..-! 50| 48'%4| 47% 48% 185 45% July; 50 Feb 
6% notes 1927| 98% 99 2,000; 97% Jan} 99 June | Decker (Alf) & Cohn, Inc_*| 313 31 31% 270 30 June 32 June 
6s, when issued 1949 96 96 1,000; 91% Jan) %6 Mar | Deere & Co pref___._-- re 109 110 | 35 106 Feb 110 Aug 
United Towns Elec 68.1945) | 100 1 =|) 62.000) 100 Aug! 100 Aug | Diamond Match 100 118 118 119 300 116 Mar 129% Feb 
Wash Balt & Annap 5s 194 v4} 63%) 63 634%) 14,000) 62 July! 73% Feb | Eddy Paper Corp (The)__*)____-- 25 25 | 100 «18 Apr 27 June 
West Ma Dairy 6s ----' 101% 101% 1,000! 101% Aug| 101% Ane | El Household Util Corp_10 15 | 14% 15% 289 13% May; 25 Jan 
*  @ Now par value Elec Research Lab ---..--- *| 17 15 18 1,125 8 “4 July; 32% Jan 
E ; Evans & Co, Inc, cl A_..5| 29 26% 29 | 1,900' 25 May| 30% Feb 
Philadelphia Stock Exchange.—Record of transactions | Fair Ge (The)--------. olla O° ae ~ pd Ms ped a” Ge 
° 4 ‘ , PTe Tie éataneaee oBeeleséeee ) ) ‘ 3: 
at oe Iphia Bay k Exchange, July 31 to Aug. 6, both | Fitz simons & Connell Dk , - is - 4 
>, ec r & Dredge Co_... _ 30% 30% 75 an 32 une 
inclusive, compi fr om official s sale 4S lists: Foote seg gg Coy igig| 12% 12% 100| 9 May| 15% Jan 
~ | Friday) Sales | Godchaux Sugar......-- * 3 3 3 280 % May 7 Feb 
Last | Week's Range for Range Since Jan. 1 Gossard Co (H W)._..-....*/....-.. 33% 34 85 31% Mar 39 Jan 
Sale of Price Week ——— Gee at Lakes D & D___.100) 147 140 «151 570° 122 Mar 171 Jan 
Stocks— Par.| Price. |Low High .\ Shares Low \ High Greif Bros Coop'ge Acom *, 43 39% 43 3,621 36 May) 43 Aug 
—_—_— a nl — - ——_} ——_ Hammermil! Paper pref 100 .-.--.-- 109 109% 20, 107% July) 110 Apr 
Alliance Insurance If 47 a7 | 10| 36 Jan| 59 Jan | Hart,Schaffner & Marx 100, 110%) 110% 110% 25 109 July) 125 Jan 
American Stores oo 76% 78%) 5,381) 60 Mar) 94% Jan | Hibbard,Spencer, Bartlett25) ~~~ --- 76 76 10 70 Apr| 79% Apr 
Baldwin Locomotive. . 100)... _-- 124 125 '4| 230) 9o1 Apr| 125% Auz | Hupp Motor__.......-- ns 24 25% 310 +19 Mar, 28% Jan 
Bell Tel of Pa pref. - 111% 112% 161); 1094 Mar} 113% June | Illinois Brick........-- | 48% 50 | 185, 37 Jan| 52% June 
Cambria Lron i 40 40 6| 38 Jan| 40% June | Illinois Nor U tilities pf. 100 91 90 91 | 22; 90 May! 92 Mar 
Congoleum Co Ine * 23% 26%! 2,1 85| 13 “% May! 26% Aug | Jaeger Machine Co___-__- accsel SOM 3 | 75| 24% May! 29% Feb 
East Shore G & E8% pf_25 26 26 30} 25 Mar) 26% Feb | Kellogg Switchboard new iol” 15 13 15 320 15 Aug 17 June 
Eisenlohr (Otto) . 10 13 13 100; 12 June} 20% Feb | ease rtee ee 99 99 100 98% July 102 June 
Electric Stor Battery ..100) - - 83 84% 513) 73 Jan| 85% June | Ky Hydro-Elec pfd_...100, 96 95% 6 80 91% June 99% July 
Fire Association new wae 50% 50% 70} 50 July} 68 Jan | Kentucky Util Co pref..50) 52%) 50 52% 187 49 Mar 52 Aug 
General Asphalt - 100) ..-- 70 71% 250) 58 Mar| 74 July | Kraft Cheese Co._.-_--- 25 69 67 73 5,600 55 May, 90% Jan 
Giant Portland Cement 50} - ~~. _- 54 55 30) 31 May| 62% July | La Salle Ext Univ (Ill)_.10 ...--- 9 94 245 9 May 14% Jan 
Preferred _-. - 5 54 54 54 47| 343 6 Jan) 56 July | Libby MeN & Libby new 10 8\% a4 R% 1,935 7% Mar 10 Feb 
Insurance Co of N A. If 51%) 51% 52 863) 49 Mar| 64% Jan | McCord Radiator Mfg A.*)_..--- 39'4 40 210 36 May 42 Jan 
Keystone Telep pref 50} . 2.0. 18 18 50| ¥i7)0= July} 29% Jan | MeQuay-Norris Mig ital ds _ 15% 15% 135, 15% June 19% Feb 
Keystone Watch Case.._*/...... 76 76 105} 60 Jan| 76 July | Mer & Mfrs pref___._.- 25| 36 36 36 4 140 34 May| 36% May 
Lake Superior Corp... 100 y 2 2 275 1% July 4% Jan | Middle West Utilities....*| 114%) 114% 115 | 2,580 108 May, 134% Jan 
Lehigh Navigation. ---. 50} L1Ls) 111% 113 1,016) 9744 Mar! 120% Feb!  Preferred_________-_- RR | 107 107% 550, 97% Jan 111% Feb 
Lehigh Valley -.---.---- 60} .....- 91% 91% 100} 80% Apr| 93% July |! Prior lien preferred..100 116% 116 116% 200 106% Jan 123% Feb 
Lit Brothers -- - - --- 1M ...... QR 2% 250! 25 Marl 322% Jan Midland Steel Products..* 47 47 47 410 41 Mar 49% Feb 
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Friday Sales ° 

last Week's Range| for Range Since Jan. 1. New York Curb Market.—Below is a record of the 

oe) were. | See. re oom transactions in the New York Curb Market from July 31 to 

ss ener teed: het erste a0 woes: sa | sa Aug. 6, both inclusive, as compiled from the official lists. 
Midland Util prior lien-100| 102 102 102 ie — hE noted in our issue of July 2 1921, the New York Curb 
Morgan Li Sabeamels a7 60% 58% 61%| 5.175] 4214 Mar| 65. Feb | Market Association on June 27 1921 transferred its activities 
Mosser Leath Corp com-.*|_____- 1634 16% 40) 16 July 38% Aug from the Broad Street eurb to its new building on Trinity 
fot dee ee en -R------ he 110) Tous Marl 26% July | Place, and the Association is now issuing an official sheet 

Preferred... ._...._- 100} 95 | 95 9534; 660) 92 July) 9634 Feb which forms the basis of the compilations below. 

National Leather _-_--__- 10; 2% % 2% , = a” rw 30% = nx — 

National Sta: dard com-_..*| 30 29% 30 + ay 4 July . - Es Saves ; 

North American Car com_*|______ 29° 29 31) 26 Mer 4 Jan Week Ended Aug. 6. —_ uu aan i. Range Since Jan. 1. 
Nor West Util pr In pf.100/_____- 94 97% 31 an an Sale. . 2 

7% eatened a + 100) 95 94 96 239| 91% May| 96 Mar Stocks— Par.| Price.|\Low. High.\Shares. Low. High. 
Novadel Process, pret..__*| Se 27 27% 350; 2634 June} 28 June ; " iineee << WE GE mes 
a AS EB + ti 400 | 14% Po 21% Feb Acme Packing. pavecey 5c 10c | 11,000} 3c Jan) 10¢ Aug 
Penn Gas & ice wine)... 21% 3134 250| 19% June} 24 Feb | AlaGreat south, com_.50| 12034| 122% 129%| 1/140 95 Mar] 180% Feb 
Pi er Co eet A.-*) 2856) oe | See tc Dae] 2 San | Alten Pockenaciecplicsl.-.|--7 7 | Sol 9 gael te Gee 
Pines Winterfront A--..-5| 58 | 58  6054| 3,455] 33% Mar) 6034 Aug] . Prior preferred -luu} 21%) 20% 21% 50| 9% May| 29 Jas 
Pub Serv of Nor Ill_____- *| 133 | 132 133 45] 128% Apr] 140) June | Aluminum Co COm...-- Al-----= 68% 70 oe Kn a SU 
Pub Serv of Nor {ll_--.100| 134 | 134 134 10| 129% Apr] 140 June —— reh Co.-... 100}...... 117, 118 50 = a 324 = 

Preferred.......... eee 104 104 20} 10045 Jan| 106 July pO class —- o----- aes +t + | poe 4 ~ 

tn —oeneee BOI -seaee Sta a) een tas” Aun | Amer Risctsias Garp vice.*|.....-. 934 10%| 1,000| 8 July| 11 Feb 
Quaker Oats Co________- *| 184 182% 185 105) 128 Jan| 185 Aug pee ppg “ol""a7""| onte O80 1s a00| 04 4 y ove July 

Peeterred.........«. SS ae 106 106 20,15 #Feb| 108% July Pref moh” . K% rd Y = bt 5 i ae 
Real Suk Hosiery Mills_10|_____- 48 49 1,650) 313 Jane is) jon Ph. erred > wan nnn nn nano ® eoceee RB. a" Pn wens & pr ona pad 
Reo %§ 25 ne ; aR sOF 2.8 x 0 eo Be iosesee . : 

Ryan Gar Go (The) ..7725| plane iis it 7t0| 11% June| 16 Jan| . Preferred... ...-- 100) 108 | 10734 108 125, 105 Mar| 115% Jam 
So Colo Pr Elec A com_25| 25 24% 25 165 22 Apr| 25% Jan = Pub ieee ee 100 96 53% +4 = oa July He = 
a ae mrs eles 80) me oe) oe tel ooac Jum, | Amer Rayon Prod.......*| i3i4| 13 18i¢| 1.6001 11 Sui] $694 Sem 
Sprague Sells Corp cl A -30|....-. os 28% So it “eb | Amer Roll Mill com 25) 49%| 48% 49%| 30] 45% July| 59% Feb 
Standard Gas & Electric.*!_____- 56 56 100) 54% June 64 4g e pom tee ode ‘ 323 33 4 32 “4 100 3: Tut 364 July 
ae FERS 56 56% 200| 54 Jan| 56% Jan r- t ao ee ul s 4% ; 4 000) 32% pid ro Fe 
Stewart-Warner Speedom.*| 73%| 72% 75 4,.910| 68% May| 93 Jan A a brefe as eeeeses 734) 37) 37%) 1,700) 37% y 4% June 
Swift & Company _-.--100| 114 113% 114 996) 110) Apr) 117 Feb ves vag eend — (new co) ~ os tilt ww & ra 
Sues Tnternational - ..... 15) 19 | 18% 1034] 3,845) 14% Apr] 3396 Jan | or caperpow Corp, A-*| 32 | 3036 83541 7000 1936 been 873¢ dep 
Tenn Prod Corp com____*|_____- 10 106 90} 10 July; 15% Mar oe pow Corp, A-* Saul ae ai RE. ts ne 6 2 
95 Z fiz QF 9 > Ss BObeatenscewne t s 
Thompson (J R) -- a 5} ...--- 444% 45% 835 2 Apr; 48 7 Sterevicn. a 25% 25% 300! 23 Mar| 20% Feb 
Union Carbide & C arbon.° *| 89%) 84% 90 9,269} 72% Jan) 90 ug Fi f 4 ~-20 |------ 93 93° + 3 OM 93% M 
United Biscuit class A _ 43 420 43 600| 38 Mar) 58% Jan Pe. B = ey cate al Sal “au ee poe a A ay ans pod 
as 9 hey new.* e |) BY oe see ry! 2G dae | Assoc Gus & blec class A_*| 35 | 33% 3581 12,0001 26% Mar| 35% Avg 

Preferred cl A wi a___- *| 8 87 87 80| 81% Mar| 92 May | Atlantic Froit & Sngar...*] 1%] 1% 1%] 4,800] 89 Jar] 24 Feb 

Preferred el B wia.---s| 7 | bi Bim%| «28s 423¢ Apri 5134 Aug | Atlas Portland Cement...*| 45 | 45. 45 300, 44% June| 55% Mar 
United Paper Board ...100|_____. 2 é 23 uv rial 22 Marl 38 #£x°.‘Mar | Auburn Automobile, com2/}...._- 53% 57 225) 41% Mar] 73 Mar 
U 5 Gyouem anobeles 20| 166% 164 170% 2.840| 125 Mar| 171 July | Babcock & Wileox Co. 1 |....-. 119% 121 30| 114 Apr| 149 Jan 

atweudmass 70? wal 1a A Aug | Balaban & Katz, com vtc25| 73%) 73 73%] 1,200| 64 Mar| 76% June 
Vesta Battery’ Corp... 10)-2272- 42% M2% 400) ae: May et Jan | Bancitaly Corporation. _z:| 803| 80% 80%| 400] 7854 June| 80% July 
Ward(Montgomery)&Co 10/_____- ae 75) 58% Mar! 81 Jan wy oo oom Co el B, com * o” a” oo” poe . aoe - M4 i 
¥ Class A - - .-.--.-.-..- *| L1L)4| 11144 11134 60| 107% May 112% Mar Rigel: w-Hartf Carpet.com* 81% 82% 50| 81 % Aus| 98% Jan 
Williams Oil O Mat com_*}______ 18% 19 650 14% May) 23% Feb Bl K C aaa 60 60 100 5014 Apr 6014 A 
Wolverine Portland Cem 10)_____- 6 6 110) _” a <2 ~ lp — a ae penile 0) ------ Sa 31 4 , 600! sese sans 32% pA 
gs 5934 6 30) 55% “I ) @ UB. ccccces” leccese ) 
dar ny Brae hines part 1 {d_ ; Pm 4 “ Ht yj roe ° Mor 32 ‘ Feb Borden Company 50} 101%) 99% 101% 200} 914% Mar! 110 Jan 
ia tee a ae aau¢ Sectional até 35% A Bradley Fireproof Prod..1| 57¢ | 57c  65¢ | 1.900] 50c May} 1% Jam 
YellowTr & Coach Mfg B10| 32%| 24% 35%| 33,700) 21 May| 35% ug Brill ¢ ( ee 34% 35% 1'400. 33% May 57% Jan 

PUOIOR sco sccsces ee 10154 101%} oid) 91. fi eis aus phe | new) class od eae meri 133 = = + Hy yd +4 = 

ot 7s) ( 7 u ass —S eececes ‘ | ” i 7 « 

ey a he e 4 27 i7a| Sv eSe 42 oe Mi: y| saat F 4 Brit-Amer Tob ord bear_£1| 22%) 22 22% 500; (21% July; 31% June 
Yellow Cab Co Inc (C hic ) 44 43% 44 705 2% ar 4 e Brooklyn City RR_..._10 7% 7% 7%! 2,600) 7” Mas 0% Feb 

Bonds— Buevrus Cocommon. _ 1 }...--- 235 236 100) 179 Jan| 335 Feb 

, - 

Chicago City Ry 5s_..1927|..._.. 74 75 |$21,000' 67 Mar| 79% Jan cee naps * -2-+-- +H 4 ae ae md Ht = 
Chic City & Con Rys 5s'27! 47%) 46 47\%| 38,000, 44% July| 56% Jan 2 re Laas Gre - seer 108% 108% A 10! 105% Apr| 107 Feb 
Chicago Railways 5s..1927| 73 71% 73 16,000| 67 Apr| 82 Jan Purroug 8 AC ac prlo art ty. 44%, 46 8.800] i “ 3% June 
5e series A_._..__.- 1927; 49 46% 49 44.000| 45 Mar; 50 June | © ae ! A “eer Ale r ti ik 9 500 ' 4 pk 2h ne 

4s series B________- 1927} 31%| 29 32%) 29,000) 29 July; 40 Jan | Car ~~ By. ‘ower com. es”! 10° a2” seo 18 Pl Se” 
Commonw Edison 53..1943| 104%| 104% 104%| 1,000] 100% ¢ Mar| 105 July —— Co common. -100 re as lm sa 
Hous G G Cosfg 648 1931|-...-- | 97 97%| 18,000) 954 Apr| 99) Feb | dies ed wes me ee 875| 117 Junel 198 Aue 
Swift & Co Ist s fg 5s_1944'______ ' 100% 100%' 8,000 99% Jan! 100% Jan Celotex Co com.......< 8 93% 92 os ih me Ha Sule 

a OQencccce . 7 
*No par value Cent Aguirre Sugar.....50| 77 pty, ju - bo $5 ~— 4 = 
. . P . Central Pow & Lt 7% pf100)------ 4 98 50 “% Aug ug 
Cincinnati Stock Exchange.—Kecord of transactions at | Ceniritugal vipe Corp... |-2.2.-| 20% 22%) 4,100] 15% Ma| 27) Jun 
Cincinnati Stock Exchange July 31 to Aug. 6, both in- Che Nipple Mig Cl A....50 sis on his , 2. oie re 
at Pittsburgh Stock Exchange July 31 to Aug. 6, both | cities Service com_......20| 42% 41344 42%) 10,900) 37% Feb] 42% Mar 
inclusive, compiled from officials sales lists: Preferred. «0 0000-10) 87 ore 1,400 Hs Ape , jus 
-_ PreTeNTOn Basosoeec- Wilesscce 

|Friday Sales Preferred B B_.._.._. ee 75% 75% 400, 74 Mar 76 Mar 
| Last |Week's Range| for | Range Since Jan. 1. Bankers shares._......./.-.-.-.- 20% 20% 100; 19 Jan} 20% June 
| Sale | of Prices | Week . Cohn-Hall-Marx Co_...- oj TTT 22 22 100; 21 June| 33% Jan 

Stocks— Par | Price Lon High.| Shares | Lou | High foto Dhue ndieqie 2% 2% 2% 6 11,700 2 Mar 3% Jan 
—— = - =e Columbia Gas & El(new co) 

Industrials | Common wi........<<. 84 82% 85 1,900; 82% Aug) 85 # Aug 
Amer Laund Mach com_25 117 | 113% 119 | 3,650) 108 Mar ner 76 Jan Preferred wi_.......__. 96 92 96 1,400; 92 Aug 96 Aug 
Amer Rolling Milleom..255 39%) 48% 50 | 1,649) 46% July! 59 Feb | Com'wealth-Edison Co_100|------ 138 138 10 134 July) 144% June 

Preferreé............ 100° 109%| 109% 110% 163, 108 May 111 Apr | Con wealih rower Corp 
y reed Seed Mach pref__100 - “=== 64 . 64 ; 20 64 ' a 75 So a Common ia ee a oxieaen - , 38 4+] aay 29 ames ty — 

mer Prod common... ..- 25%| 25% 26 | 13) = 4 —_ 44 4% jo Preferred... 100 441 8696 4 7 4 pe ov — seu a y 
= i 32% 33 | 5 30 an) 3% uly Warrant*..--- ee 6% 56 ,103) 30% ar ‘” 
"he * “ a € . « | ‘ : > . € q | € 1 
Sparepcld Oops. s) te | “tose bau] a6] 90K Aue] te pee | Comal Dairy Prousts.--°l--5352] gle till o.'tol cal uel ow’ tee 
Cin Warehouse... .- |} 15 15 | 5 15 Aug 15 Aug | Consol Laundries, wt. * 23 22% 25% 4,200} 22 Mar| 28% Feb 
Cin Postal Term pref__100)____.- 91 91 | 6| 88 Mar 95 Feb | Continental Baking, cor mas 75%| 73% 76 3,800) 65 Mar! 121% Feb 
City Ice & Fuel * 23% 23%) 40 23 July! 25% Jan Common B 9% 9% 9% 16,800) 8% May, 30% Jan 
Cooper Corp (new) com 100 _.___-| 68 68 | 39| 65% July) 80 May 8% prefe 4 papas °° 91%) 91 93% 1,200| 86% Mar] 102 Feb 

New preferred_____- 100|}.....-| 100% 100%} 155} 99% June! 108 Jan | Continental Tobacco....*| 19%) 19 19% 2,200) 114% May, 20% June 
Eagle-Picher Lead com_.20, 32'4| 31% 3.2%) 1,085) 26% May) 35 Jan | Copeland Products Inc— | 
Formica Insulation------ Mataunds 0 24 | 128; 20 — 27 —- Class A with warrants. .® ------ . re os 14 eo i7 om Hh P.. 
0 ge ae * 35 35 35 | 150| 34'% an| 35 Aug | Couriantlds tutdocclle BVisasuen 263 26% 26% Aug 5 u 
Gibson Art com__..... s 39 38% 39 | 1,605) 36% Feb) 40 Apr | Cuneo Press-class A___..50 -- 173 =| by 4 ‘. oop 16% May rt to 
Globe Wernicke con “uruiss Aeroul & MM. couw.*| %) 7% . 5 May! 23% ap 

(undeposited) sea A -100 94 934% 94 18, 92% July) 100% June ive | vaoako Radio Carp 2 ° 4% 3% 4% 9,300) fle June) 10% Jan 
Gruen Watch common ___*)_....- 41 42 40 36 Jan 41 July | Dixon (Jos) Crucible...100 ------ 140 140 | 50, 130 Mar 159 Jan 

Preferred .........- 560) ....-- 107% 10734 18, 103% June) 108 = Apr | fonehler Die Casting *|------| 17% 18 | 800; 11% May) 18% July 
Johnston Paint pref_._100 ___.-- 100 ae 2 oan os = Dominion Stores, Ltd_....*| 62%) ted A . B. aoe Bh F — 
Kahn participating.....20'....-- 434 3%! 2 2 May 5 une Dresdner Bank Amer shs-_-|------ 3° ( ay) 1: 

Kroger common. ......- 10 130%) 130% 134%) 340, 104% Mar 135% Jan | pubitier Cond & Radio__*\------ 5% 5 900 4% Apr 11 Jan 

New preferred __---- 100, 112) . 2 4 a 6 at 4 peed ety wd Dunhill International - - - ett a 13228 poe ? oped 26% -_ 
OT OT," ee 4 ee 8) 9 7 uly} 20% Feb | jyurant Moiore, inc...--* 4 5 ’ 3 May aM an 
Paragon Refining com_.25 7% 7 6% 147 6% Mar 9 \% Jan Toone @ » class A °| 14 % 14% 15% 800) 10 . May 21 Feb 
Procter & Gamble com_.20 150 150 152 | 800 139% Jan 164 July Class Avte *| 1 5% 15 15% | 900) : 9% May 22 Feb 

6% preferred eee 100, 112 112 112 4% 197 1084 Apr, 114% Apr! Eitingon-Schild Co, com. *| 34 | 34 ? 34%) 200 33 Mar) 37% Jan 
Pure Oil 6% pref....-- 100, 96% 96% 97 132 85% Jan 98 June Elec Bond & Share, pf 100) 108%) 108% 109 620 104 % Jan) 110 July 

8% preferred_....-- RR 108'4 108% 35, 105% Jan 110% Apr | Flee Bond & Share Secur.* 75% 69 77 23,500, 56% Mar) 86 Jan 
PRREOOE DUE. cocnccccscleccess 21% 22% R<. 74 ye + — Elee Invest without warr.*| 46%| 43 ¥ 46 4 eet 30% goed 1a —_ 
COR he aa ~_ SS 39% 39% 300 uly ie an | Flee Ry Securities Stuns 5 5% ) s Jan} ) Jan 
Us 3 Playing Card SS 20 143%) 139 ; 143% 70 137 Apr 155 Jan | Empire Pow c ‘orp part stk ° x eee 25% 26%| 1,900) 21 May! 32 Feb 
U 8 Print & Litho com_100 -- -| 87 88 | 24. 80% Jan 95 Feb | Emporium Corp-.-.-.-.-.---*|------ 36% 37 | 200; 24% July; 39% Jan 

PR cantdnecne 100, 98 98 98 4 ” a ey a Engineers Public Service— 7 (ter 00) 1044 Suivi te? P 
U S Shoe com........-.- . 7% 7h 7? 9 5 Mar “% eb ref allot cti<(8O0% pd). *|..---- ) ) | 4% July ’ ug 

Peoheved. a2 het 100 44 44 s 44 y 4 44 Aug, 56% June | Pref allot etfs (full paid) _!---- 107% 107% 100| 97 Mar 107 Aug 
be Paper com.....*| 474%) 47% 47% © — = - | Estey-Welte Corp class A.*| a % "7 * = Mm) 9, << 24 = s —_ 

Preferred.__.___.... Capes 99% 99% : K une 56 @n | Fageol Mutors Co com. - 10] % 4 “4 ‘ 5M July) 4 Jan 
Wurlitzer 8% pref_...- ee 106% 106% 30,105 Mar, 106% Aug | Fajardo Sugar.. — 1 ite wi os , oa + Fat a oe 

Federal Motor ‘Truc ' « «4 o2 , a2 » oS 

Banks — | Federal Purch Corp class Al 31%) 30 31%) 1,500' 30 May| 32% June 

Fifth-Third Union units100 322 320 322 6, 318 Mar 330 Apr | eee We es ee 11% 44 ¥ thy 168 +4 — = % — 
Federated sees Ol wcccce 2% 0 - un 

Public Utilities— | Feltman & Curme Shoe cl A|----.- 39% 39% 100| 39% June) 39% June 
Cincinnati & Sub Tel...50 874% 87% 87% 10° 81 Apr) 89% July | Film Inspection Machine -*|.---. \ ee. . > | 100 3% May 7% Jan 
Cincin Gas & Elec_-.--- 100 90 89% 90% 167 88 May 95 Mar | pirestone lt & KR, 7% pf.100|------| 97% 97% 25> 974% May! 100 Jan 
CN&C Lt & Trac com 100 .__-_-- 67% 67% 15 81% Jan 93 June | ford Motor Co of Can. 100 497 le 495 509 130 440° ; Apr 655 Mar 
Ohio Bell Tel pref_..-- 100 110% 110 110% 276 109 Jan 115 July | we te 1 Co, class A_....- "| 16 15% 17 1,700; 13% Mar! 20 Jan 

Tractions — ndation Co— f 
Cincinnati Street Ry_...50 33 33033 215° 32 Mar’ 35 Mar | -— ign shares class A. 16%| 16 16%| 1,300; 15 May| 55 Jan 

$$ ———— Fox Theatres. class A ant 23%| 23% 24%| 1,500) 19% Mar) 34% Jan 
~ O par Veree Franklin (H H) Mfg com.*)...... | 23 23 | » 200, 19% May 3. jan 
, a Sg eS 7% i) ,300 3% Mar ug 

Pittsburgh and St. Louis Stock Exchanges.—For | — poy —yugahaha 27 anes 2754 10,900, 17% Jan| 28% Aor 

this week’s record of transactions on the Pittsburgh and | Galv-Houst El Co com 100)... --- 16 16 | 180 14 May 24 @ Feb 
; ; * 55 ! ! 
St. Louis Stock Exchanges see page 679. Gamewell Co common _--*!------ 5536_55% 2 = 
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Sales 
J 1 Last | week's Range a Range Since Jan. 1. 
Since Jan. 1. , Ss 
Sate | "of Pricer ak = Par Price Loo trigh |\Shares Low Htgh 
oon ~gae - h tod | High. Stocks (Continued) Pa Price. |Low. ht Bharei —E 
Stocks (Cone uded) Par\ Price — Htgh.|8 5 F b| % Aug Timken- Detroit “Axte...10| 11 M4 | eye a1 36 1008 ore ee 1 oe 
se ncsonnee : ; oe > + oo oe — 793 ‘Jan Tobacco Prod Exp Corp..*)_..--- : = aaal & ol @ i 
"Bk i s Levene’ , 6 "1 | seme 3 7700 * % Mar 17 % Jar | Todd Shipyards Corp-- “sa ape 4 73 110} 67 Jan| 73 Aug 
ones Bi | ; hie pee Phang | Facey yma nog eg ma ea »- 14 Jan 
General Electric (Germany) 34 34%) 200) 2844 July! 344 Aug | Trans-Lux Day Pict Sereen 8%| 8% 834] 1.500) 694 June 13% Feb 
Common etock receipts 34% RE 5 5 8% 300 40 Mar; 57 Jan Class pe eel onmenan. 25\_. "| 12 12% 2100 BM Ja 13% Feb 
peg ge Fre si 37 37 % 200; 28 Mar; 49 Jan | Trum bull § - ec 10| 25% | 25% 27 400 161 Apr| 240 Jab 
General Sereno at) ut 3 100 2M May a2 Fe | Tubs A tif Silk claes B..*}....-.. 180 =187 60 17'< Ma: 1° Ang 
General Publie fers : 12% 12% 12% 100) 12% May 62° July —s. 11 mp Wks. clA.*| 19%] 18% nate 500 ae Mar 10% Jan 
General Publie Serv. com , 9 50| 47 Mar wy | A ‘ ee s s 2 %. - z June 
Giant Portland Cement.50)..;---| 734 5944 2,100] $9 Mar Mei doe | Comen DinaatciemBcz.| 18 | tas sa itl Spoool 98°” Dear] 14456 dan 
Pp et wen Raeogl " 3% : 00 12 May 15 uly | if . _.50|} 114 108 114% 0,¢ ‘ | Feb 
ital a) Seg ae) 9 ote ue an a | Ue ete co Ht | Hele eer 
Glen Alden Coal 2 > 2 ant 5 600 28 May 5 Mar ‘ | fe 1036 44 i 183 i 
: odhiiies 33% 33% 35%) 5, Jar United Profit Sharing - - 1 11> +. 5 Ape : 

Goodvear Tire & R.co 100 33% | 64 64% 300} 50 Mar| 85 an a . ae 1 25 | 22% 25%) 2; " 70 Dane 

> on ohne @ <= ; . Light & Heat, com = as 7%| 2,300 5% Mar 7% i 
Goaus aa Ten let pf 100; 117% 117% 10| 116 June| 117% Feb! U 1 | @ Hl 3 | TH Mar 

, 2 | w 8 Rebbe Hoclaiming | 4s 12 | 100} 11 July % 

Gt Atla& P: ea ist pf 100,-- 2% 2% 3 1,700 1% Apr 7 Jan U S Rubber Reclaiming __*/____-- 12 i 1¢ 1 ‘u 12 Feb 

° age * 5 < > ‘ | f l £ : +4 3 P ; 

+ nore dhme cd me 6 4 6% 6% 1,400} 6 July 84% Jan > &Ltcl B.*| 13% 13% 14% % May| 14% Feb 
azel | ae : | | + Duilite tibee 9% lf 200 7% May i 
Happiness Candy St, cl A i% % 63 700 5% June} 7% Jan |} eo a a Se 9% 0 : he he 

ha gs) Ho] oP "| lb) BE ar aie a | ig a at | Sass) ab Capel os er 
H tine Corp..------.- o t war'tas| = 2 : iar 
"Tees rane Pn 31 30% 31% 700| 30 red Be = bt Talking ge pene 7 82 4 83 ‘ 4 ae Fe 4 bh 
ae ae é 5 0, 140% Feb) 15: eo; vic r * 17%| 4% 2 921 ‘ 
Herel Powder a sh 180, met? soo} “1” June} 2% Jan | Warner aiate 28%| 28 28%| 700] 23% Mar| 3036 June 
eyden Chemical.-....-.- ‘ 4 yarne an C ee a , oH 
Hives (Chas) E Co r 24 «24 400} 227%, Juls| aaar ae gg : a 25% 26 | 300 22 Mar 28 jen 
Class A. com a 271 400 27 Aug! 36% 4 , — na? (MES 45 5 4 ; ! 53 fay 
Hollander (H) & Son com r 27 rH ths: 300) 41 Mar, 62% _ ping pay a A. am i = ats, 120 al “ Ma “9 an 
Sage OF "8% j 7 6% Aug 19% an \ pref - | & - : 
Industral Yeu) oe apne,” el si " 31 ? ae 31°" May| 39 Jan | Yates Amer Mac h im . oa %| 15 15%! 2,500 4 Mar! 17% Apr 
Internat Util, class A... 7 nbhicewe aK ty, 300 4% Mar 9% San Yellow Taxi Corp, } ..9| | | 
on RE medal oa 3 152 375| 130 =Mar| 165 ~— July | | (en 
Scammer i0 Mae Moe "Gee 6,500| 10e Apr Hg — Brit pom, 7 ™ coupon 3% $5 Hel Hf = $i Aug 
-? 69 7 : 4 aie | . . 31 : 4 y 
ieraft Cheese er ae red oes 300 16” os on 1% Feb | Ordinary registered ----- 3% % 
ore ia Fiaiie. “* — 27 27 . 100; 21 Mar, 47% Jan | 2 er Standard Oil | 
dover nd oat : | eg Oa aad oo! 16% May 195% Jas 
cian stamped aan coo} 103 Marl 120%. Pos er Oll (vot sh) £1) 17% 17% 17%} 1,1 26. Jani 295. Aug 
Class A stamped ‘ 9% 111 lll 100} 103 Mar| 120% Feb | Anglo-Arm ser CO -100, 295 289 295 | 80 a rem fir fe 
igh Coal & Navig 50}------ | me ibaa ag ina | et 50, 48 | 47% 48%) 1,450 47 u% Aas 4 6 f. 
me to ] 17% 18%] 24,700} 10 Mar| 22 Jan | Buckeye “  eptctepen Rael | 73% 74 | 200 19! Apr) 25% Jan 
New Consol Corp._....* 17% 89 %4 91 70 500! 80 Mar 95 July ne . i vte. % 10; 21%' 20% 21% 14,300 9% duty] 13° j — 
ite tad Gemetisane 41% 41 ' 41 %| 5,200 36% Mar| 45% same i berland Pipe Line_.100|_...-- lil = 113%) 500! othe. July 63% Jan 
high Val Coal ctfs new. ; 100) 714 Mar 9% Feb Sumber and > pei i = boa oe sn 
ioe Pwenstheet( inn 251 125% | 125% 135 660) 125% *Aue| 219° Jan | Galone-Bidees Oi comieol......| 19 19 ca 2. eee O70 i 
Libby Owens Sheet Glase 25] 125% 4 41 400| 39% May! 46% Feb | Galena Signa ie Cree i9 eel 4 0 aie v4 Jat 
gaat Hig “4 44 100| 37 Mar| 46 June | ll per me <i 6634 67%) | 70 44 Marl 68% Apr 
MeCora i adia'ra Mig vic 22% Hy " 900) + — ave oon mt ( . i aj Refining 25 62 ly 60 63 % 12,500 2 4 I A fr ped 
McCord Radia’r & Mfg v ss 22% He 4 38 4 450| 34 Apr) 2 Jan A ete Ay Fm “s2el seal ag 13455| 590 131 . June Wis Abr 
Mengel Co el) Seer 123 “% 123 100) 100 June| 145 Jan wend pe .- : | 35% 355  365a 3,100 32 63 tay 38 dan 
Sieuvapel Chats s0e0es...*1....... 31 35 800; 24% Mar) 49% Jan Imperis Pipe Line ses ae 60 61%) 150 14 % June! 20% Jan 
Metropol Chain Stores_-_-.*|-.----| 114 Mw 115 800) 107% May) 145 re eS we P oamas ol i 454 + > 15 "| 1.200 rf ‘ une zing an 
Middle West Util, com___*]-..--- ; 200) 41 Mar| 48% et See. Se ..--100} 33%] 33% 4: 5 33 M4 | 5h ~ 
Midland Steel Products 46 p+ 6 % pros 21% May; 25 % Mar New Y nag yom ee 100) 68 a 68 72\%\| 950 68 , uly, = | rs 
lca ndiesanee ° 25 “ 24% 26 % 7,000} 20% Mar| 28% Feb | No .- - ipe L atl gis! ST } i 6,000 5% ju i ; jan 
Mohawk & tiud Pow.coin.* 25 39% 393% "300 25 July 37% July Ohio 1 hag ah yer "OF | 22%! 22% 23 | 200 4 Mat] 60% Feb 
Mohawk Valley Co - ; ty 12% 7} 3 ° 1,100) 12% Mari 13% . ar | ee ae rp H ae | itd a 7 5,100 85. Marl 60% Feb 
Municipal Service wisn 1% 1% 700 1% Mar 2% an ) bee io0| 128 1945 128 03 1275 Mar 
ee ; } . . Prairie Pipe Line... - ; igo] 18452 June 
Mu-Rad Radio. -- “"83%) 83% 84% 175) 75 Feb| 86% Feb iee| soo | 189° soo” | SA e| 212 ane 
: : y 3 oa an | Solar Refining. ......- a ol gaaal gail Sen 
arragansett Elec Ltg..50) 53%) § = 200) 15% Marl 24% Jan | So ! Spee 39% 41% 000): ; 
oo vee Power, class A. * 244 | 9535 H+) 1 —_ 95 % July} 100% Mar South Pe ap on = aoa 2h neeees 39 site 909) 25 sul 21 July 
Nae Hireprcfing, conan “HT| ai iis] 300 334 Aue| 36 Mar | So West Pa Pipe Lines. 1001. “6a3Z| 6434 6436| 15,500] 61% Mar| 70% Jao 
arte | H mon 3k 300] 23 fay| 4 ; tandard Oil (Indiana) ..25 4% ? me | 9] July) 36% ap 
stional La , a. ‘ 23 300 2% May 4% Jan | Stan i ‘ 22 | 21% 22%) 2,000) 2 ‘ Jan 
Nat Pow Se “101% 100% 10154 475, 97 Mar| 102% Jan Standard ou (ane. 35) Se ucl sae 1348 0 1 Mar 1349 jan 
ft tae gd ager ‘ ( 15% Mar] 24 Jan ae aa 47 s00; oe f n 
Nat PubServ.cl A ¢on.-;] 197 16. 1631 1/000] 10° Mar 16% July | Standard Oil (Neb) new. 4 3334| 33% 34% OR ott Sel aee” See 
st Sugar ieefining....100) 122" 115% 120 '750| 102 +=Mar| 129% June ewe ol (O) com 100} 29045) 290 44 295 120) 2 6% Feb! 122 July 
Nelson (Herman) Co... 5}---- 27 27 100; 19% Mar) 229% June | Standar 1 . 119% 120 _ 30) 116% Mar| 109% Jap 
pod pla oe 24% 24% 300; 23% June} 25% Jan ‘ Preferred........<-- - "sa + $i sae acl genel pate 
Se aw “allt E eet iss S hibige 23% 23% 100; 18% Mar) 44% — Vacuum Oll........-... | 
actin © i 3s 4} 900 Gs Apr 17 an : Y | | i. Feb 
New Mex & Ariz Land---i{ 14 | 13% 1434| 3,900 110% Apr| 115% June my thy So Qe ee 1%| 15,000) 75¢ July oi Feb 
Northeast Power com. -*| 30 | 18% 20 | 14,000| 17% Mar| 36s wns 6S) ak 6%) 8.200] 5 Mar 1434 Jao 
ortheast Power, com. a1 Va 5.000! 11 Mar| 28% an ’ 70----.8| 6% $i B 3 ‘ 
a pom Ohio Power Co *| 14 +4 % =. 4) 5, . 78 Feb 5 Aug | Atlantic I r: 8 pA f e| "is | 18 18%| 5,900} 14% Mar| 19% zas 
Nor staten Corp, com 10) 107 | ‘ 107 “cool 900, Atel lnase Jone | Cardinal P rol. Cc rp...10| 60¢ 54e 62¢e 5,400 43c. Mar. 22 % Feb 
Nor States P Corp, com.100] 107 10: <3 = Sa "200 99'\ Apr! 102% June | Cardinal Petrol Co Beas | 15% 15% 16 7,700 9% a = he 
Preferred..........100}] 101% + 4 gts. 800 9% June} 11 June Carib Syndic ate ee ee -| $4; {oie PA fan on Mar is f in 
Ovington Bros partic pref. *}- - ‘2. 4 13 5 1,200; 11 Apr} 16% Feb | Consol Roya +o *| 15 14% 15%| 52,500 10 uM oa aa pod 
Parke Davis & Co.__~-"35)."- 3 125 210) 111 Apr) 125 Aug | Creole areas 1Cc Dp -*| 2% 2% 3 6,300 1K } mo ate } Vy 
Parke Davis & Co-_-__--- eee bie 27% 300) 23 Apr| 36% Feb | Crown emt : ore eee ae 2% 2% 100 ae a , : 4 Pe J 
Penney (JC) & Coc A pl... 98 98 10; 98 Aug; 99 July | Darby} Ref com a 3% 3%) 2,200 1 “4 ‘Mar 3% Feb 
Penn Ohio Becur Gorp..+] 7| 7% BY 10,300} 6% May| 8% June | Derby Oil & Ref com____- 1)" 134] 1% 146] 3,400) 88¢ Mar 744 May 
heen Waser A rowan idol... 14814 150 380) 130% Mar] 174 Jan | Euclid Oil. .........--- 11 4%| 4 4%4| 19,100) 95¢ “pe > Jan 
Ce Be gle + meta 121% 121% 10| 120 May! 139 Apr | Gibson Oil ¢ to age Ait I L | esl (See i 93% Jan 
Phils Kies on = aaa as 49 1 400, 40 Mar| 67 Jan | Gilliland Oj! « tP *| 86 | S5% 86%! 3,700 oe Mar 373 Jan 
Plex (Albert) arth @Co—| ; ‘ | Gull OU Corp “ - m _*| 34 33% 34%) 18,400 254 i 334 Feb 
fc toh ety ge 2h 12} 127 1,300) 10 Apr 13 July International Petroleum - - «| 2% 2 2% 3,000 « July) 12 4; Feb 
iebury Flour baie. “ol... 0 : 41 \% 's00| 36 Feb; 48 Feb | Kirby Petroleum t..25) 7% 7% s 6,400 6% Apr) 25% Feb 
fae aL Ene on’ ts “150 — 46 159 270) 1340 Mar| 162%4 Jan | Leonard Oil Develop’ ore , 22 23% 2,700, 20 May 1 + Jan 
coe ore Ee. Oa 7 ‘ — "7 4 100} 5% July 12 Feb Lion Ojl Re fining Peneae ae 640 646 500 64 ; Aug | fe Jan 
Pratt & Lambert 6 57 57” 5754 400} 31 I 10% Feb Ly ingston Petrol ti or 38% 41% a 2. | i June 
eeu & tote come i 5 5 5 5 142% Jan! 163 Jan zone Star Gas --2<0 ad Rie’ 12% 12% 20) Fa ny 4 i teb 
Ses-gha-tae-sie rams oun")... wt “ot ‘30 42 : Feb| 49 Aug | Margay Oil new io} 4 4 iM 4%] 14,400 3% Mar | os sen 
Serious Pak cee eat . 4 28 28%! 800! 28 Junel % Jar Mexican Panuco Oil_.-.- 10} 25 24% 25 5,600 23 Apr 159 Feb 
Puget Sound P&L com 100) 28 413 41 1 | 100) 35 Mar 43 July | Mountain Producers. - - ats = 154 154 10 131 o Apr 59 pee 
Purity Bakeries class A.-25) - oe a a0 ;| 700) 24 Mar; 39% Jan ~- ial vue | Gos = os. is ae A... 536 July 3 , ir 
a... ie... v6 : 96 20; 91 Mar| 90 June New Brad ord Oil... -... 2! 4 ie on an + : tr H rt 
Puned.........--id0l... - 11% 13% 1,200}; 10% Mar] 12% Auz New England Fuel Oil ™ aE Bie 10% 10% 100 a nee 7 _ 
Yyrene Manufacturing. .10)- - = 43 461 9) :200 34% Apri 48 Jan | New York Oi! ae aoa ard sit § 34 9% 700) 8% +) y aes tee 
Rand-Kardex Bu, new, wit} 45% 35 35 5 "100 304, Mar| 52% Jan | North Cer tral I poy : On| “42% 42% 44% 9,000 33 po 4 see 
Rem Noisel Typew com A *}- “soul ¢ 0 204 2,800! 19% Aprl 25% Jan | Ohio Fuel ¢ or poration - -25 4 7 8 a8 a, July Ws Mas 
Reo Motor Car........10) 20% . z 5 700) 4% July| 16% Jan | Pandem< vi iets a a | one” on: Hh Bie + Ey Feb 
Republic Mot Truck vtc.® "18 | 18 ° 18 600, 15 Jan' 23 Feb | Peer O11 Corp svesnesese *| 18%| 17% 18% 900 18% —_ 38 ‘ May 
Richmond Radiator com 18 40% 41 500; 364 Feb) 41% Mar | Pennock Oi! Corp_._- zs] 30 44 — Hi: i y ‘ May 
sxenbacker Motor... see a 3% 456] 16 900/ 3 May 9% Jan | Red Bank Oil_...- eowns 5| Se | Sts Srocl tzgecl 1052 Som 23 ‘ “Au 
Rickenbacker Motor... * 4% ant? sere : 10) 141 Apr! 213 Jan | Reiter-Poster Oil ¢ orp. . > Sle T40 She 61500 20¢ Apr be une 
Royal Bak Powd. com_100! 174 174 ‘ 1003 30) 99% Apr] 103 Feb | Royal-Can Oil Syndic ate. ° | de. be 500 Oc Apr " its 
Royal Bak Powder pref 100) 100% 100 % 129 ‘ 30) 123 Jan} 132. June | Ryan Consol Petroleum.  epatataipas 8% 8% 100 S- Apr + oes 
Safety Car Heat & Lig. 100].-.-..-.-. arts 46 300) 45% July| 50% June | Salt Creek Consol og ° 3177] 30% 31% 3.000! 28% Ap ; a" 
St Regis Paper.......... - OF az O74. 28% 400) 27% Aug 28\4 Aug Suit Creek Producers... ! a 4 ‘ pe ; Pe "4 rr 
Seeman Brothers com... 27 Hy 31 een 3,400) 21 4 July| 22% July | Savoy < vit , Bi-- == R. m. a. i an 20 Ae 
Servel Corp (Del) com_-__* 21 Sol Sane 24% 100! 2 Marl 20% Feb | Shrevep El Dorado I L 25 20 | .. 4. 800 1 jan > in 
Sharon Steel Hoop 5) 24% 24 . a” 100) 35 Feb| 43 Feb | Tidal Oeage voting stock ( 9 0 100 | 754 ADE 3% a 
Sherwin-W'ms Co com. .25).-.-.-.. he 5e 1 000) 5e Aug 2% Jan Non-voting stock i “34 24 24%| 7,300 21 ; ane 18 sv ped 
Sleeper Radio Corp v te__*}.-.... 97 271 200) 23 Mar| 28% Jan | Tide Water Assoc Oil_- oo] oe 2 Sete 300) 21 ’ a 4 Mar 
“eee "85% 85 , 85% 10; &2 May 85% Aug Ane pp ree r 6% Hs, 7 3,900 r ‘ . waar 3h in June 
fea Gel C | 20° 18% 20 ‘ 2 600) 11% Mar) 22% Jan | Venezuelan Petroleum. ve 3244) 32% 33%] 5,400, 22 ! = he 5 June 
Sager Manuineveriag.. 100)... 4s 365% 70| 295 May] 385 Jan | Wilcox Oi) & Gas new- ps - 6% 6% 200 4% May 3 e May 
Sui Viscosa ord (200 lire:| 2 i Woodley Petroleum C orp. “"28e | 26¢ 30c | 35,000 5e Jan ic } 
wMivep vous Ceane San ant 8 8%; 1,700 8 July} 13% June eGo ee ica ceenss< 1 2 
uthern Cities Util, romas}...- 35 35% 400} 27 Apr] 49 Jan ia 3c July] 6¢ July 
Southern Cole Pow ae 23 23 100} 23 July} 49 Jan Mining Stocks. 5e 5e 6e | 12,000 3 Saas Sle Feb 
Southern G & > Claas Ane 21% 21 3 22 2,100) 21% July} 27% Feb | Amer Com M « M..-.- i 7c Se 9 000 4 cf J 21 Jan 
Fenster Pr & Lt com... 2054 284 29%| 15,200) 214% Mar] 46% Jam | Arizona Globe Copper..-1)---- 13% 14 20 13 “4 As 3% May 
oe Ae 4 65 % 66% 1,100} 59 Mar| 66% July Carnegie Metals......- i] 3%| 3% 3%] 10,200 1% Mar 222 4 ‘Mar 
Warrantstopureometk.| 93s 9 ‘ 9% 1,000 7 Mar!) 15% Feb | Consol Copper Mines... .1 220 220 10 180 _ we “28% ‘Feb 
Warrants to pur com etk- 9% ops 99% 100} 96% Apr| 100% June | Cons Min & Seva of Conte “5 ox  a0%) 3.400 7 ‘ Aus 25% Feb 
western Bell Tei ptd.-i00|-._- M4 80} 111% Jan) 116 July Engineer Gold Mines, 3 4 te = 4c tune 
Stand Motor Comte — 100) “Bs “Bs 00 1 Se an ee | poe ii Min. * 3¢ 3c 4c | 9,000) 3 — aoe Feb 
Stand Publishing elas A 23) 734 6% 44, 2.100 os July 19% June First 1 hought Gold . — : 1 20¢ 20¢ 20c 1.000) i7e 4} 19¢ Apr 
Staniay Co of Amer. *° 33 733 75\| 1,500] 49 Marl 75% Aug | First National Copper. -- il 10¢ 0c 12¢ | 12.000 oc on : 3 May 
Stroock (8) & CO--a2. rine. a2 42 100} 39 Apr| 45% Feb | Forty nine Mining Co 51 2% 2% 2%] 17,900 1 Mar 1% Mar 
Btuts Motor Car --2 22%) 22% 24%) 2,200) 19% Mar] 3734 Jan | Golden Centre inn Red-il....-| 1% 161 200 "ol Gs” done 
Swift & Co... ---. 100 “ 113 114 100} 110s Apr] 116% Feb Guan ; —_ ° Miuioe 10¢ | 4e¢ 4e1 4 aa 4c Feb] 22c June 
Swift International. ...-10] i034 1 144% May! 22% Jan | Golden > - y 3 ne 
Tessurt Bros... ~ 20" 20 20° “t00 20 Aug} 20 Aug | Goldfield Consol Ieee | Se 7e sc 9,000 6c = 320 Feb 
Taggart Bros 20 50 800; 48 June| 67 May | Goldfield Florence. ------ : ye ey 12¢ ‘AD gz Feb 
Tampa Electric new___100 50 43% 43 8,700} 42% Aug] 43 Aug Hawthorne Mines. Inc. -=1|-- 12 I ) 
‘Texas Gulf Sulphur....10) 42% 2 4 7 ryt Bx Ses 3, Aus | Howthor 
Thompson (RE) Radiovtc* 1%l 70e ‘ 
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Sales | Friday 
| Last | Week's Range for | Range Strtce Jan. 1. } Last |Week’s Range| Sales Range Stnce Jan. 1. 
| Sale of Prices Week. |————_—____—__________ | Sale of Prices. | for 
Mining (Concluded) Par | Price. |Low ¢- igh.| Shares Low. | Tigh. | Bonds (Concluded)— | Price. |Low. sstoh | Week Low | High. 
Hollinger Cons Gold Min 5 19 1944 19 20K 17% Ja 197 June Rand-Kardex Bur 5 31} 118 | 114% 118 /|224,000) 1013; Mar] 118 Jan 
Jerome Verde Devel. _ 5 59e 5% The | 600) 50c June} 1% Feb | Sauda FallsCo 5s_____195F|_____. 95% 96%) 30,000) 94 Mar| $7 July 
Kay Copper Co 3 1 1% 1 $2.1 134 June 2'¢ Mar | Saxon Public Wks6'481951| 9144) 91% 9144|144,000) 91% Jub 92 July 
Kerr Lake 5 1 ! | Hi 1 Jar 1'g Feb | Schulco Co6 --19%4" | 100%! 100 100%) 64,000) 100 July) 100% June 
Mason Valley Mines 5 2 1% 2 3.401 1% June 2! Aug | Schulte RF Cof parr 98%| 97% 98%} 13,000) % \ O84 Jan 
National Tin Corp 50 l4c ri I4e |156 006 3c July} I4e Aug] 6s without com ‘gtk _1935) ei Ge | 88 88 | 1,000; 83 Apr; 90 July 
New Cornelia Copper ‘ 3 23 23 Fa | 18% Mas! 23% fAug | Seanoard A L Ry 68__1945 954%} 95% 95%) 10,000) 5% July v6'\4 July 
New Jersey Zinc __ 104 199 191 70) 180 Mar! 216 Jan | Servel Corp fis 1938 106%} 10444 106%%/147,000} 99:4 Mar] 109 June 
Newmont Mining Corp. a7 66 67 1.7% 44% Jar 67% Au Shawsheen Mills 7s 1 ES: 100 100) =|) 62,000 6 May| 102% Jan 
Nipissing Mines 5 5 5 5 1 SOF 5 June} 7% Jan | Sien ans & Halske 7s_.1928) 100 100 §=100%} 22,000; 9614 Jan) 100% July 
Noranda eeiaee Ltd_ : 17 16 17 | 2,300} 12% Mar] 18 Feb; 7s. 193F) 100%} 99% 100%} 40,000) 94 Jan} 100% June 
North Butte lf 5 2% = Han 2 May 3% Jan Sloss Sheffield S & [GS Geri cescex 102 102%} 15,000; 102 Jan} 103% June 
Ohio C coon eis 1} 5S She §660 500} 47c Mart) The Jan | Solvay & Cie és LO ee | 103 103 | 1,000) 102 Jan| 104% May 
Previer Cold Min Ltd_.1 2 2 1,000} 2 July 2% Mar | Southeast P. & L fis .2025| | } 
San Toy Mining.....-.-.-.-. 1 aT a + OO 3c Mar 6c July , Without warrants... - 9454| 94% 94%/142,000) 8&9 Mar} 95% June 
South Aimer Wold & Plat 5 7) 4 1 Or 34) «~Fet} 5% July are 95 95 95%) 41,000 944 Jrune| 95% July 
Spearhead Mining oe 7 se 23.00 2c Feb| fe Nav Sou C: lif Edison 5s if 44 100% | 100% 100% 8,000; 6 Jar| 101% June 
Teck Hughes 3 H 5.000 | 2%4y6 Jar) 4 July ji) or 98 98%} 64,000) 98 July! oa June 
Tononah Belmont Devel 2 27 3 2,700) 2% Am) 4% Ion Southern Gas Co 64s. 19351. 98% 99 8,000; 95 Mar| 100% June 
Tonopah Extension------ 1 Oc me 10 | 8c May 14% Jan sland GilotN ¥ 6 145 106% 106 106%%| 29,000} 1054% Moe tuj4 Jan 
Tonopah Mining-.-..----- 1 6 6 6 1.200} 5 Jan 7% Feb | Stutz Motorof Am 7 ‘és °37!_. omet wae 107% 7,000) 107 July; 120 Jan 
Tri-Bullion 8 & Dev. .1Uc 10« 13¢ 7,000) 3c May lie July | Sun O11 5 %s_- 193° 99 99 99%; 6,000) 97% Jan! 100% June 
U 8 Continental Mines Se s¢ 3.000} 6e June 10c¢ Jan | Swift & Co 6s__Oct 15 1932)___ 97% 98 | 53,000) 96% Jan| 981, Apr 
United Verde Extens._50 28 28 9 1.400] 27 Mat 33 Feb | Texark & Ft 8m 5'4s.1950) 102%] 102% 103%] 47,000] 1004; Mar| 102% Apr 
Utah Apex 7 ; § 7% “ 1 Oy 6% Fet 11 Fet Thyssen (Aug) T&S 7s 1920) 101%} 101% 102 47,000, 94 Jan} i02% July 
Walker Mining l We OE 200) 50e Jun 115.6 Jan | Tidal-Osage Oil 7s oe 103% 103%4| 2,000) 103% Jan) 105% Mar 
Wenden Copper Mining. _! 3 3 | 1,100) 2% May} 3% Jan Trans-Cont'l Oi) 7s ee | 98 99 | OA 91 Fune| 99 July 
Weet End Consolidated. —_f 17¢ l7¢ 1s } 2,000) lic July| 30¢ Feb United Elee Westph Power } 
i | | Corp (Germ any 6! w 88%) 8&8 8814} 29,000) 84 May| 91 June 
Bonds | | | United Oil Prod &s 193i] 35% 30% 35% 19,000) 30! Aug 45 Feb 
Allied Pack, deb 8s_...193%| 79 78 79 34,006 70% May; 89 Jat | United Rys of Hav 74s 3]... 111% 112%) 7,000) 109%. Jan| 11244 Aug 
Aluminum Co 7s 193 106% 106 9,000] 106 July} 107 Feb | US Rubber 644% notes '27) 101. | 101 101 1,000) 10045 Ma 102% Mar 
Am & Ei 49s, new. 2014) 100 100% 101 153 O06 98% Api! 101% June | Serial Hl notes. 199°) 192 | 102 102 1,000) 19! Juv] 19254 Jan 
Awerican Power & Light | | | | Serial 6%% notes..1929)______ |} 102% 102% 1,000; 101% June| 103% Apr 
6s.old without warr 201' | 100 99% 100 |110,000|) 96 Jan} 100% June | rial 69% notes.-1940)....2. 101 101%) 10,000) to] July, 102% Apr 
fis. new SS 100 99% 100 175.000} 98 May} 100% June | Aerial Rls notes__197)| 191%] 101 101 14) 10,000) 104 Mar) 1026 Jan 
Amer Roll Mill 6s 19 103 1032 103%} 5.000) 101 Jan) 10°34 July | Serial sia notes. .1932)._.... 101 101%) 12,000) 101 Mar 102% Jan 
Amer Seating 6s..-.--- 1936, 99's} 99%, 99)2) 41 900) 9934 July; 100% July | Serial 645% notes..1933) 10144! 101 10134 14,000; 100% Mar 102% Apr 
Amer Thread 68 biz 102 102) | 3,000; 102 Au. 103 ‘9 Jan | Serial 6'4 G% notes..1934 100%! 100% 101 11,000) 10044 Mar) 102% Apr 
Amer W Wke & FIGs 17 95 95% 95% 49,000} 92 Ma'| 95% July | Serial 6 &, notes..1%4. | 10044} 100%4 101%] 4,000) Ivo Mar| luz%& May 
Amer Writ Pap (new co)— | } | Serial 644s notes 193€) 100%) 100% 101 | 5,000) loO's Mar!) 102% Feb 
lst mtge 68 w i.. --- 1947; 75%| 78'4 78%| 3,000) 78 duly) 78% Aug | Serial 644% notes__ 1937] 101 101%) 10,000) lo04g Mar| 102% May 
Atiaconda Cop Million ie | 102% 103 | 19,00 | 102% 104% Jun Serial 614% notes__1938|_____. 101 10144} 8,000) 10044 Mar| 10254 May 
Appalach El Pow 58 wi f6) 95%) 95 95%) 90,000) 94% July| 97% Mav Serial 614% notes_.193°| 101 101 101%} 4,000) 100% Mar) 102% Apr 
Assoc Gas & Elec fis..1955) 100) | GS8'_ 106 10.000} 92% Mal 100 July Serial 614% nores._1940]_____-_ 100% 10044} 1,000! 100 Jan} 102% Apr 
Assoc'd Sim Hardw 6s 33] |} 95 9544) 4000) 95 Jat iy Feb | US Smelt & Ref 5'4s.193°| 102%] 102 102% | 28,000; 100 Jan| 102% Aug 
Balt & Ohio RR 45s 2000 07 96 97! |360 OOO} 94% Ma! 99 Apr i rere il alae + | 
Beaver Board Co 83_.193"| 97'| 96% 98 | 28 000) 934 Feb! 98 Feb | Luxer burg 7s ‘'| 941%%| 945% 95%] 91,000} 9215 May| 96 June 
Bell Tel of Canada 5s.195!| 100!.| 10044 100%) 21 000) 9954 Jan) 101% June | US Steel Works A Gigs 195 1| 
Berlin City Elec. 643.1925 100 =:100 1,000) 98 Mar] 100 May | With stock purch warr 96%| 96 9614 '286,000| 96 July} 97% July 
64s 1920 9S? 98> V8 2000) 97 Mar] 98% June | Yalw line OG lj) 1105 105 | 2,000) 103! Jan) 105 May 
Boston & Main RE 6s 19% 100%4 100 4.000; 94% Jan) 101 June | Wabash Ry Se....... 1976|......| 95% 95%] 11,000) 9544 July] 95% July 
Buffalo Gen Elec 5s. _ -1956 102%, 102 90,0000) 9934 Jan) 103% May | West Penn Pow Co 58.1956] 100%| 10044 100%| 35,000] 10044 July} 100% July 
Burmeister & Main | z a | 
Copenhagen 15-yr 68 '4() 95 | 94% 95 | 3,00 4 July 95 July Foreign Government | 
Canadian Nat Rys 78.19% / 113 113 | 5,000} 110 Jav) 114% June and Municipalities | 
Carolina Pow & Lt 58.19% | 9% + Wo 99'%4| 39 000) 97% Mas! 1004 May Antioquia (Dept of), Col—| 
Cities Service 6s 196 | 93%) 93% 9344) 66,000) 91% Apr] 93% Mar 78 Series A__ 106f).....- 92 92%! 5,000! 90 Jan} 93 June 
New, when issued_---. } 93% 93% | 12.000) 91% Apt O4 Mar 7s Series B wi 194: 91% 91% 92 43,000} 9144 Apr) 92% June 
Cities Serv 7s. Ser D 1O#" | 107! | 105% 107%|153.000) 101 4 Jan! 107 yy Aug Austria (Prov of Lower) — 
Columbia Gas & El 5s_ 192+ | 100% 100 10,000) 100% Aug] 100% Aug _ | 7 Saar 1950; 97%) 95% 97%! 23,000; 95% July! 98% Mar 
Commander-Larabee 6s ‘4 O84, GSK | 5 000 98% Aug Wi Aug Baden (Germany) 7s. 105! 94% 94% 94%) 25,000 9% Feb Or June 
ConsG, E L & P 65 4.194! | 107}4 107%4| 30 000) 105% Fev) 108 May | Bavaria (Free State) 6%s'45| 93%| 93 93%| 77,000} 92% July| 93% Aug 
Consolidated Textile 8s ‘4! S7 3 87 10.00u; 80 June 92 Feb | Brazil (U.S. of) 6'48_.1957! 90%! 90 90% |483,000) 90 Ma)| 91 June 
Container Corp 6s 194¢) 99 99 v9 6,000} 80 June) 99 July | Buenos Atres(Prov)7 on'47| 98%) 98% 99%! 92,000) 98% Aur! 101% Feb 
Cosg-Meeh Coal 6 48.1954) 93 94 5 004 90 Ap! 964% Jan Tae0 Se eee ae 97% 98 28,000| 97!4 Aug) 100% Apr 
Cuban Telep 7%s-_.--194 . 109} 10934) 1,000] 108% Jat] 112 Mar Da is ..1952| 94 94 94% 102,000) 94 Aug| 97% May 
Cudahy Pack deb 548.19 Ye 91% 92 | 14.000] 91 July} 95% Jan Caldas (Dept) , Col 7% "4" |_____- 96 97 12,000} 95% July) 97% July 
eae 1946 95 95! 7,000) 94% Jan) 96 May | Chili Mtge Bank 6%s.196!| 99%] 99% 9914! 36,000) 09°; Aug| 9914 Aug 
Detroit City Gas os. 14s! | 10644 1065, F000) 04>, Jar? lo7M July | Danish Cons Munie 548'55| 97%! 97% 97%| 6,900] 96 May}; 99% July 
Detroit Edison 7s-_---193: | | 134 154} 000) 1244 Api} 138), Fed | Denmark (King) 5%4s.195"| 991%| 9914 99%| 74,000] 98 Mar] 100 May 
68 193.) 139%) 135% 135%) 15000) 12444 Apr) 135 Jan RE 1970'.._... 100 100%! 19,000|} 99% Jan| 101% Jan 
Duke-Price Pow Ist 6s 196" | 103 | 102% 103»,/143,000 100% Api!) 103% Aug! French Govt 56 |, ee 19 19 50,000) 19 Aus| 20 Apr 
East Term Off Bidg 6 '48'4 LOL 101M) 7 OO) LOO Mas) 101% Aug | German Cons Mune 7s '47|_ 96%| 96% 97/|160,000| 94% Mar| 98 June 
Eitingon-=child 6s 193%} 96 %6 9652) 6.000) %6 Aut} v6) Aug | Hungarian Land Mtge inst} 
Elec Refrigeration fis. _ 163 104 | 104% 105 27 000) 100% Mar! 107 Jap 7%e serles A__- 96% 96% 97%) 14,000! 95 June} 98% July 
Europ’n Mtge & inv 748% ---| 93 ositl 7000) 92% Ja | 100% June | Indust Mtge Bk of Hntane| 
Federal Sugar 6s----- 1933) 55 | 85 = 85'y/ 12,000; 85 May! 983 Feb Ist M coll sf 7s_...1944| 97%] 97% 98 14,000} 814 Jan] 100 June 
Fiat zO-yr sf 7s Iv4e) 93 “3 9354) 54,000) 4s Jul ¥3hg July | Italian Pub MH) Inet 72°52] 88 87% 88 /|112,000| 87 Mav) o% Mar 
Fisk Rubber 54s.---1931| YM 974 97% 48 000; 93% Ap 9834 JaD | Medellin (Colom) 8s..1948!._.__- 103% 103%) 5,000) 98 Jan| 103% Aug 
Florida Pow & Lt 5s..1954| 93 | 93% 94 73,000) Gl 's Mat) 9644 June | Neth ds (hinged) 68 B_147z| 108%) 108% 108%! 7,000] 106% Mar! 108% Aug 
New 1 93% 93 % 931% | 139 000; 93% Au 95% July | Oslo (City) 64 48 1944 96% 95% 964) 17,000} 93 Mar Y7 + Mar 
Galr (Robt) Co 78..--1937| 104 | 104 104 5 000) 103 May ie Mar Roman Catholic C ‘hure h of} 
Gjntena wrest < q y2 9 92 29,000) 54 Bavaria 64s_- 194 93 92% 93)| 30,000) 92% June} 94 June 
Gatineau Power 58...1955 04 94%} 19,000) 94 July ‘9434 July a Govt 6 Ks ctfs 1919 ones 12% 12%) 10,000 12 June 17 Feb 
Gen | ice Cream 6 5.1.4 | 116 116 | 6,000 16 Au ibs Jan 48 1921 12%; 12% 12%) 2,000; 12 June 17 Feb 
General Petroleum 6s. 192>) 101%) 101% 101%) 24,000) 10153 June! 10245 Jan 514% certificates...1921|..--_- | 12 12%) 4,000) 12 June] 17 Feb 
Goodyear T & R fs. _ 102! Yiva) 97 9734) 52.000) 6% July) 994 Jan | santaFe(Argentine) 751942| 93%) 93  9334| 60,000] 9014 Jan| 94% Feb 
Goody'’rT& R Cal5 | ¥6%.) 9644 974) 36.000) 95% J ly) 99 Apr | Saxon State Mtge Inv 7s'45| 9834) 98 9834) 39,000] 9254 Mar] 98% July 
Grand Trunk Ry 6 48 93" 105% 10s 4) 5 000} 1074, Mey! 109% June | switzerland Govt 5 “sR 19201 101% 101% 101% 40,000! 1014% Marl 109% Jan 
Great Cons Elec 648 1950) >6%4) 56)4 88 [110 000) 85 rit Sh&% July 
Gulf Ot! of Pa 5s -19%;,| 100.) 100% 101 . | 39.000) 98% Feb! 101% June ew : uy 2 
Hamburg Elec Co 78.193 | ¥so.| 95's 9944] 330001 94 Jat! 100 July No par value. k ( spogeay tI eee the Stock Exchange this week, where 
Hood Rubber 78 1936! 104%) 104% 104% 1,000 104 July} 105% uy e | @dditional transactions will be found. o New stock. s Option sale. ¢ Ex-rights 
Iiseder Stee! Corp 78.194%, 96%.) 95ia 96's) 77.000, 94 Jum) 97% July | and bonus. e¢Ex-cash and stock dividends. w When issued. z Ex-dividend’ 
Indep Oll & Gas 6 “8. 1931 07 96 “% 97 ~* 37 000 95 2 May 100% heb y Ex-richts. 2 Ex-stock dividend 
Indiana Limestone 68.1941) 99) 99 99%) 42,000; 94 Mav 99 May 
Indianapolis P & L6s8.193+| > 97% 98 47,000] 96% July] 98% Mey OOOO 
Internat Grt Nor 58 B 1956] -- -- | 95% 95%) 25.000) July} 95% June 
Int Rys of Cent Am 6s ‘41 95% 95% Y¥5*%! 29 000 95% July 064% May Tha rl 1% tT . ‘ hi > ; > 
Reith (® ) Corp 4s..19 | 96 ‘| 95% 99)4] 23,000] 9834 “Augl 100% June The Franklin Trust Co. of Philadelphia used a unique 
Keystone Telep 5)48--1955)---_- | po’ Bos) 7.000) 83 Apr) 89 Apr! means of making the first shipment of Sesqui-Centennial 
Eee Gan L, bite... 1888]--....| 10156 10155] 10001 98° Saul 10896 One Was! D. © July 30. The M f 
Laclede Gas L 5%s8-_..1¥35 ‘ ‘ / ¢ al ne ug : s ashingtc - U., O y OV, 
poems Pow Secur 68. _202¢ v4) O44 94)4] 99,000} 93 Ma'l 95% Feb coins to Washingt ee: _™ 7 is Cs peer tee 
Leonard Tietz Inc 748 ‘4 ; the trust company’s branch in the Sesqui-Centennial 
with stock purch warr't 99 99% 99%) 38,000] 9314 Mar] 99% Aug ; 
Libby, McN & L 7s_..1931 103% 104%] 14,000] 103% July 105 Jan | grounds, J. Harry Fernan, carrying a heavy sack and ade 
Liquid Carb Corp 68 . 194.) 100 v9 % 100 14.000] ws % 100 Aug = . 
Loews Ine fis with war 104°] Ys.) 95, ays 135.000 97 54 July Re Mas quate pistols, boarded an airplane at the Philadelphia Navy 
' 68. .1945 02% 102 2,000 “% Mar uly . . : 
te ana Pears 38.1%.) 96 96 96%) 9,000] 94% Api e aw | Yard flying field at exercises attended by Mayor W. Free 
’ Smelting - : ‘ . 
“"joermens) 3. ‘iia ds 194 8735 ws 13.000 94 Mas lvl June land Kendrick, and 92 minutes later he landed at Hoover 
; ‘oa Alka 194 02% 102%] 29,000 49% Jan i0% une ~ . : , 
Mine Mill Mach 78.. 1956) 92 22 » 924%] 14,000] 924 July 9334 July | Field, Washington. The shipment was consigned to the 
Pacific 5s Ys. 00% 100% 5.0001 100 Mua. luu™% June . - . ) ’ ‘ ‘ , tin 0 ‘ 
Monte’? Ward & Co sala ooh bs hs. 3 O00 7 July 8 4 Aug | American Security & Trust Co., Washington, D. C., and 
‘o 7 Ks. 9: 10 ) t 5.000 03% une O54 yr — peer ° » We veoh he es 
ey nt he i a. v7 9 . 56,000] 95 ‘jund 907 42. | was received at the flying field by Frederick P. H. Siddons, 
Same . Mae § One 95! 9456 G5%1 93.000 04% Aug 95% June fies i . ‘ a P ‘ Prom 
Nevads Calf Elec 58. 195 95%.) 93  96'.| 32.000] O13 June ons July | Assistant Secretary. C. Addison Harris Jr., President of 
} x & M Ry 58 C 1956 | 100% 100%] 2.000] 100% Aug] 100% July — ee art | ief cere mg 
A etapa ws. ive.| ilid.| 109% 112 ; 20 aeel tun Mai aa ja | le Franklin Trust Co., took part in a brief ceremony at the 
8 gold notes 1435] 103+.| 10344 1034 OOU} 102% Marl 104% Jan » & any’s Sesqui-Centenni: ‘anc rhich May 
ot neue gee 97:4 98%] 44.000] 94 Jan| 101%. June | (rust company’s Sesqui-Centenni il branch at which — 
$ Series D 1956) 93 3 93 | 20.000) 93) June) 93% June | Kendrick was presented with one of the gold pieces. Mr. 
Ohio River Edison 65.1951} 95 94%4 95%] 74,000] 94% Junel 96% June Kendrick was pr ‘ w I th on a £ . 
Otis Steel 58... ..---- 194s) Og) eg 87! 1208 OOH) S634 Aug? 99° June | Kendrick was cordial in his praise of the trust company’s 
Fan Amer Petrol 6s_..1940| 103 102% 103% (240,000; Yu Apri 105 July | Kendrick wa ; I : am I y 
Fark Ave Bldg Mayfai activities in promoting the sale of the coins. The sack con- 
tHuouse, N Y, 6s 194 102%) 102% 102% 2,000) 1004 May] 102% May | dl A c — . . 
Park & Tilford 68 -193€]------ R Bs Py 96 = ae Feb | tained gold pieces in the denomination of $2 50 and silver in 
’enn-Ohio Edison 6s..1950} 104 01% 105 4,000) 98 pi Jap oa . P P 
en pee & Light 58.1952]---.--- 98 34 98% 1090 o7 “4 fa 100 May | half dollars. The total of $1,000,000 has been minted and is 
Se Series D ...---- a ; 9 9 000 97% Jum OU June | Pe ‘ : 

Phila Elec Go 548. - -1947]------ sani + a +4 % ae 108 June | now available to the public. Arrangements for the shipment 
lec Power 54%8.1972| 102% J: 2%) 67,000 Jia Mar I3% May - . . , = > P 
Ang Saas Teena oo A 100 100 100 | 28.000 07 %4 je 101 % May were in charge of H. Ennis Jones, Assistant to the President 

Serv Cc NJ5%8 ‘5% ov YS ¢ 4% July u% June . : r 
Pure (Ml Cofiis.... 19% | 103%) 103% 10334! 17,000. 102% “dant 104 July | of the Franklin Trust Co, 
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Latest Gedas Earnings by Weeks.——In the t 


abl whic 


follows we sum ip separatel the 





earnings for the fourt! 
week of Jul The table covers 8S roi $s and sho 6.119 
inerease over the ame wee | last 
Fe th We of J 1926 1925 Increase. Decrease 
buf Ho Roche Pittsbu i $594.628; $480,021) $114,607 
Canadian National 7.408.639) 7,059,027 19.612 
Canadian Pacifi § 323,000) 4,76 O00 572.000 
Minne Lpo & St Lo {650.6 414.978 415.629 
Mobile & Ohio 541.059 — 505.843 s7 AS 
St Louis-San Francisco 2,719.58 2 65 1 Sf] 
st Loui outh (4 »') G25 Ay m Fy 
Southern Ry Syst 5,627.44 5,514,371 133,070 
Total (8 road 23 8.741 21.881.983 1.336.758 
Net j re 6:36 758 
In the ti ve i ( 
of the « a ar J 
Third Week of J yt 1925 Increa Dp ‘ 
Previously reported (]4 ro . 18,948,200 17 547.235 1,439,145 1% 
Texas & Pacifi 610,55 601 797 8.754 
Total 15 road 19,.558.751 18 4 $2 1,447 .899 * 
Net increase 7 2 1.409.719 
; UW r | ‘ inoae ft ‘ } + 
In the following we show the weekly earnings for a number 
of weeks past: 
" | 
Current Previous Increase or 
Week Year. Year. Decrease. | & 
A 4 x | 
Ist week Apr. (15 roads 17,678,425) 16.549.262| 4-1,135.1¢ 6.88 
2d week Apr. (14 roads 17.043 787 5.953.491 +1 099,29 6.83 
3d week Apr. (15 roads 17,401,207) 16,231,234) +1,169.974! 7.21 
4th week Apr. (15 roads 23.063 .433) 21. 891,860 +1.171.57 34 
Ist week May (15 roads 17 .468.141!) 16,994,994 +473,137| 2.75 
2d week May (15 roads) 118.444.5258! 16.581.018%) +1,.862.51 4a 
3d week May (14 roads 18 124,630) 15,950.455| +2.174.175)13.6 
4th week May (15 roads) 26.0410 .097) 21,954 .062 4.056.045 18.45 
Ist week June (15 roads 18,574,015, 17,192,610 1,651,403) 9.7 
2d week June 15 rou “ j 17 U4 Vi + 1.6 es 4) 
3d week Jut ad i] 7 158 j ! . ( 
4th week June r ‘ ) , 1 Os 1 2659 Ow 
Ist week July (15 roads & &H2.72 17.481 .987 1.380.736] 7.9 
2d week July » roads 15.87 7 » 2OS8 87.2 19) 5.52 
3d week July 15 road 19 S751 1s 9 0132 ] 9.719) 7 
r 
4th week July s road 2:3.218,441! 2] 51.084 +] 1.758!) 6.11 


We also give the following comparisons of the monthly 
totals of railroad earnings, both gross and net (the net before 
the deduction of taxes), these being very comprehensive. 
They include all the Class A roads in the country, with a total 
mileage eac ach month as stat ited in the footnots to the table. 

| 


| Gross Earnings. Net Earnings. 
Month| ——— - 

| Increase or | Inc eor 

| 1925. | 1924 Decrease. 1925. 1924. Decrease 

$ | $ $ BY $ $ 
June .| 506,002,036'464,774 320 41 .227.707)130.837.324' 101.487.3318) 4+-29.350.006 
July. .|521,538.604 480,943 003) + 40,595,601) 139,606,752 111,786,887 27 819.885 
Aug 554.559.4318) 507,537,554 47,021,764) 166,558 666 144,737,211 31,821.455 
Bept..| 564,443 ,591/540,.063,587) + 24,.2381,.004)177 243.895) 160.316.004 + 18.026.89] 
Oct 590,161,046, 571.576.0438 + 18.585.008 180,695.428 168.640.671 12.054,757 
Nov 531,742,071) 504,781,775 4+ 26,960,296 148,15 576161131 381 847 + 16,775,769 
Dec. 524,041,764) 504,450,580 + 18,591,184 134,445,634 124,090,958) 4+-10,354,676 

1926. | 1925. 1926. 1925 
Jan --/480,062,657/ 484,022,695, —3,960,038 102,270,877 101,323,883 +- 946,994 
Feb ..|459.227.310 454,198,055 + 5,029,255 99,480,650) 99O.518.65S xs O08 
Mar. -|528,905,183/485,236,559 4 $4,665,624 133,642,754)109.081,102 4 24.5 61.652 
April .|498 448 309 472,629,520 4+ 25,818,489 114,685,151 102,920.855 +11.764 206 
May .\516,467,480 487,952,182 + 28.515.298 128,581,566 112,904,074 +15, 677, 492 
Note.—Percentage of Increase or decrease in net for above months has been: 
1925: June, 18.91% inc.; July, 24.88% inc.; Aug., 23.26% inc.; Sept., 11.32% ine: 
Oct., 7.14% ine.; Nov 2.77% ine.; Dec., 3.69% inc.; 1926, Jan., 0.93% ine. 
Feb., 0.04% dec.; March, 22.50% ine.; April, 11.43% ine.; May, 13.89% ine 
In June the length of road covered was 236,779 miles in 1925, against 236.357 miles 

in 1924; in July, 236,762 miles, against 236.525 miles; in August, 236,750 miles 


against 236 546 miles; in September, 236.752 miles, against 236,587 miles; in October 


236.724 miles, against 236.564 miles; in November, 236,726 miles, against 225,917 
miles; in December, 236,959 tniles, against 236,057 miles; in January 1926, 236,944 
miles, against 236,599 miles in 1925; in February, 236,839 miles, against 236.529 


Miles; in March, 
236, 


236,774 miles, 
526 miles; in May, 


against 23 
236.3833 miles, 


>, 500 miles; in April, 
against 236,858 miles. 


Net Earnings Monthly to Latest Dates.—The table 
following shows the gross and net earnings for STEAM 
railroads reported this week: 


236,518 miles, against 


—Gross from Ratlway— —Net from a — ——Nel afier Tares 
1926. 925. 1926. 192 1926. 1925. 
g 3 3 3 3 

aAlabama & Vicksburg— 

CS See 3,508 278,632 45,350 70.477 1,686 43.689 

From Jan 1. 1,406,262 1,700,422 213,285 468,476 80,736 300,459 
Amer Ry Express— 

April. .24,314,761 24,554,361 265,520 246.363 92,071 71.737 

From Jan 1_91,547,869 90,833,547 1,083,459 1,029,409 387 ,734 332,963 
Atch Top & Santa Fe— e 

Panhandle & Santa Fe— 

Sinaseces 1,105,153 711,669 322,154 142,129 271,818 119,745 

From Jan 1. 5,998,911 4,720,965 2,296,493 1,090,321 1,967,559 925,895 
Belt Ry of Chicago— 

a 616,841 548,842 179,659 190,564 131,027 145.452 

From Jan 1. 3,598,567 3,319,258 1,086,732 1,019,879 792,117 764,551 
Canadian Pac Lines in Me— 

/ ee 27,301 115,294 —53,234 —171,477 —69,134 —182,477 
Chic Milw & St Paul— 

ao 13,830,278 13,196,239 2,767,204 1.419.025 2,015,801 614,414 

From Jan 1.75,260,203 73,529,970 12,645,624 10,043,472 8,130,163 5,457,717 
Chic Peoria & St L— 

i 28,541 65,331 —123 —5 936 —3,323 —8§ 730 

From Jan 1. 335,885 524,693 —7,629 8,395 —23,268 10.163 
Colo & Southern— 

ane. énaes 972,819 971,933 183,129 151,036 119,434 ° 87,315 

From Jan1_ 5,804,878 5,601,231 1,104,987 792 722,231 471,230 

Trinity & Brazos Valley— 

er 129,284 147,955 —58,039 —54,618 —65.760 —62.274 

FromJanl. 858,072 1,419,710 —-2158,928 49,869 -265,379 3,042 
Denver & Rio Grande— 

\ Sete 2,728,780 2,626,607 750,260 606 .703 560,184 433,659 

From Jan 1.15,106,886 14,429,735 3,751,540 3,042,880 2,629,987 2,027,474 
Denver & Salt Lake— 

ee 268,406 220,403 —58,03 —14,896 —64,037 —23.925 

From Jan1l. 1,743,501 1,355,646 57,1: 24 88,591 21,117 3 


iuvuesturews and Harlvoad 





Lutelligense 


Ver from Rati y — er Tare -_ 
2 2 2 1925 M0 
> ¢ bs = . 
Ft s h ¢ We m 
J 2 7 127.985 19 S47 »] 299 5.292 15.700 
J J 7 7 852,969 107,782 199,837 74,558 166,594 
Geor RI 
4 971 48 $92 88 197 103.911 79.899 196,980 
I J 1. 3,023,797 2,952,370 567 ,A7¢ + 643 905,195 475,596 
Gr I we 
j 24.021 123,469 19.385 32,: 9,385 24,050 
j ] $18,173 717,73 208,139 173,649 150,999 127,855 
G | 
J 281,481 277 468 -114,839 57,499 -—-140.728 $3,218 
I J l 1,9 02 1,786,483 317,360 512,176 473,792 351,568 
I}) ¢ 
j 14,94 % 14.40 77 }098.001 2,975,100 2.121.650 1,894,012 
j 91,4 427 87,683,062 20,1f 16 20,190,742 1 09,575 13,692,967 
I ‘ f 
J 2.684.372 11 2.242 2.749.474 2,354,659 932,671 1,453,844 
} 7 77,676 72,992,335 17,376,071 1 73,717 12,219,745 10,953,634 
J 2.204 1.837.832 82.061 $74,555 221,254 345,615 
} 1.11,752 11,035,090 2,403,971 2,963,692 1,559,692 2,19 07 
I Is t 
Og 40) 223,917 173,190 100.901 161,591 89,390 
J ! 8.224 731,652 181,038 151,437 106,908 80,327 
I f ‘ ™ 
J $93 34.491 109,239 82 806 87,107 62.440 
I 1. 1,727,280 1,816,010 10,149 274,206 77,290 153,166 
. i of I 
J 1,642.0 1,521,096 315,766 177.237 252,556 97,798 
J Janl_. 9,671.5 10,473,018 2,107,716 2,321,447 1,785,982 1,952,642 
‘ P 
j 10.858 #20 262 223,428 199,808 182.411 153,699 
} Jan J 02,754 3. 048,195 617,127 530,605 $70,275 253,308 
a) Oy «& r ( y 
j ROS 77,435 2 007 10.775 7 A73 15,406 
J Jan ] 44 71 426,75 57,163 13,402 $9,126 121,198 
79.4 1.7 f 671 
f 659 6,778 1 4,537 1,535,344 
— | ’ | cy - 
st J bran ¢ rexa 
J 144.894 ] 585 18,586 21,250 16,216 18,867 
J J ! 899.507 1,011,723 199,712 251,734 183,277 $7,193 
j hAT] ( 
| j Ol ),422 ] ; §} O74 19,538 -10,150 
| ( “0 660,206 18,232 12,028 $3,502 12,288 
I hwe 
“0 200 230 1,191] 755 2,449 23,103 
j ] 1 115 74 219 l 135,514 y2,.994 -297 ,569 
n Ant [ ilde & Gulf 
Jur 171,321 105,164 4 SS 14,370 45,222 10,834 
} J l ov 2} 756,526 295,904 154,538 274,399 162,272 
outhern I} ifie ten 
Galv Ha A n Ant— 
June 2,395,290 2,293,019 $31,371 389,867 373,440 299,101 
From Jan 1.13,792,056 14,148,503 1,835,148 1,890,112 1,260,390 1,387,212 
Houston & Texas Cent 
Jun 1,062,694 1,075,21 163,775 259,663 104,159 231,107 
From Jan 1. 6,415,934 7,324,111 984,263 1,429,182 622,866 1,062,469 
}iouston bk & W ‘Texas 
June 246.989 286 S84 85,390 88,489 66,022 78.491 
From Jan 1_ 1,518,559 1,566,901 410,351 274,545 317,738 215,294 
Texas & New Orleans 
Jum SO1L,563 949,828 68.466 300 894 32.492 268.843 
From Jan 1 $.957,.393 5,378,453 689,989 1,017,398 477,016 $23,911 
Spokane International 
Ji 1065 O88 100,356 38.965 33,344 33,585 28,140 
From Jan 1 598,357 557 ,990 214,411 168,670 182,140 137,389 
Spokane Portland & Seattle 
June 723,621 620,914 262,197 74.447 184,775 98.012 
From Jan1. 3,761,047 3,584,067 1,223,359 1,104,780 760,140 654,121 
Staten Island R’1 
June 278,801 262.978 58 669 47 403 41,159 31,321 
From Jan l_ 1,503,967 1,368,125 273,230 79,407 173,310 —14,766 
a Vicks Shrev & Pacific 
June 7.433 331,671 27,182 75,415 10,589 50 864 
From Jan1l. 1,699,102 1,955,215 169,989 384,857 49,402 248,467 
Wabash— 
June _ 1.815.670 1.514.009 828,947 496,186 696,744 386 632 
From Jan 1.10.215.309 9,180,913 4,327,657 3,225,764 3,529,315 2,520,262 
Western Pacifi - 
June 1,380,604 207 924 744,895 345,023 336,507 PF 266,121 
From Jan 1. 6.729.069 6,202,668 1,509,287 1,095,664 910,945 ys 621,155 
1 Operations of thi.road included in Yazoo & Mississippi Valley (Illinois Central 
System) from June 2 1926 
» Includes the Alabama & Vicksburg and Vicksburg Shreveport & Pacific Ry. 
companies from June 2 1926 
G Vet Interest & Balance, 
} Earntr Tare Surplus, 
$ 3 BY 
Bel te ¢ June '26 5.579 1.469 115 1,584 
25 8,513 1,402 200 1,602 
From Jan 1 to June 30 ‘26 36.875 4.027 690 4.717 
°25 48.9258 353 1,200 S47 
Electric Railway and’ Other Public Utility Net 
Earnings.—The following table gives the returns of 


ELECTRIC railway and other public utility gross and net 
earnings with charges and.surplus reported this week: 
Earn 





Gros ings Net Earnings—— 
Current *rerv ious Current Previous 
ye vear. Year. Year. 
Companies. . . s s 
eBare Tr. L& P Co, Ltd.June 6,827,982 6.633.114 4,209,922 a4, 126, O72 
6 mos ended June 30 15,949,272 43,578 063 30,297 .324 29,131 4052 
Community P & L Co & Subs a as ey 
incl New Mex Util June 361,407 329,530 b129 531 b157,194 
12 mos ended June 30 . 8.812.454 3,141,199 61,372,310 61,319,299 
Illinois Bell Telephone_June 5.604.501 5,004,687 | *992,202 
6 mos ended June 30 32.879,565 29,581.455 *5,933,289 
cSouthwestern P & LCo June 1,226,274 1,148,912 | *574 967 
12 mos ended June 30____14,772,.964 13,679,944 *7,127,154 
* After taxes. b After taxes and interest. c Earnings of subsidiary 


companies only. e Given in pesetas. 


Gro Net after Fixed Balance 

Earnis Tares Chareoes. Surplus. 
Companies bs s s $s 

Amer Water Works June 26 3.576.448 1,658.372 £1,170.158 $88,214 
& Elee Co & subs Cos 25 3.268.978 1,428,565 £1,003,083 $25,482 
12 mos end June 30 26 3.333.284 20,544,146 113,689,897 6,863,249 
> 39,.224.695 17.650,.457 /12,150.299 5,500,158 
Carolina Power & June 26 629.649 *309,658 108,465 201,193 
Licht Co "25 523.335 *248 974 +; ane 1 1 381 
12 mos ended June 30°26 7.520.049 *3.538,134 1,210 2,327,275 
'25 6,350,819 *3,104,817 1,114 304 1,990,1l¢ 








Ave. 7 1926.] 

















Gross Net atte Fized Balance, 
Earnings. Tares. Charges. Surplus. 
Companies. $ $ $ S 
FederalLt & Trac June 26 498 859 169.666 69,988 99,678 
Co and sub cos 25 441,949 136,695 64.564 72,131 
6 mos ended June 30° 26 987.189 1.255.773 405,768 850,005 
‘25 2,947,144 1,096.757 360,564 736,193 
Fort Worth Power June'24 242,265 *114,013 17.167 96 846 
Light Co "25 230.242 *115.421 16,817 98.604 
12 mos ended June 30°26 2.866.912 *1,.367,.405 205.135 1,162,270 
'25) «=2.915.652 *1,423.759 201,631 1,222,128 
Interboro Rapid June '26 5.218.154 1,893,401 1,342,098 161 303 
Transit Co "295, 4.689.204 1.189.764 1.295.793 115,029 
12 mos ended June 30 '26 61,985,794 21,457.666 15,947,485 5,510,151 
'25 58,711,192 18,186,015 15,466,213 2,719,802 
Jamaica Pub Serv May '26 53.514 0.197 13,926 
Co, Ltd "25 19.531 17.989 11,106 
12 mos ended May 31 ‘26 638.777 249.906 164,655 
"25 592.516 198.842 118,546 
Nebraska Pow Co June ‘26 340.500 *176.901 105,993 
"20 320.033 *160.714 91,905 
12 mos ended June 30°26 4.264.686 *2,.216.508 1,383 504 
"25 4 4,045.211 *2,147.922 1,388,164 
Nevada- Clifornia June '26 643.219 #220 82] 222 651 
Elec Corp & Sub Cos ‘25 705.080 *355.483 249 884 
12 mos ended June 30 (26 4.889.451 *2.691.560 1; 1.399.340 
'25 4.741.294 *2,262,178 1 1,025,240 
~acific Power & June ‘26 311.833 145.066 76.551 
Light Co 25 294.432 — 130,998 67.486 
12 mos ended June 30'26 3.704.928 1,697,259 901.951 
'25 3.278.137 1,424,078 669 339 
fan ias & Ji » "26 333.795 30,145 7 
Portiand G: &: June f a33.79 *123 1 6.748 
Coke Co "25 395.988 *126,.706 82.493 
12 mos ended June 30'26 4.095.304 *1.476.380 BER ARS 
°25) «3.921.296 *1,394,508 905.242 
Texas Power & June °26 555.752 *911.057 87.505 123 .552 
Light Co : 3.43: ; 998 122.433 
12 mos ended June 30 2 703 1.976.717 
{ RR4 2.052.416 
West Penn Elee Co_June *: N49 144,267 
and subs cos 5 R68 298 BAG 
12 mos end June 30° ) 2894 6555 098 
: : 72290 4710815 
York Utilities Co June 26 14.568 * 1.001 k3.925 1.926 
"25 13.782 *j—466 k4.096 1.562 
6 mos ended June 30 '26 198.786 *j—3.377 k22.973 —19.596 
"25 97 586 *j 12,38{ k24,496 -—12,116 
* Includes other income j Before taxes. k Includes taxes. 
b After rents. Includes preferred dividends of subsidiaries. 
[ ’ 2M as | Jur 
f X\ 1 ( / Net 4 
s > $ s 
Baton R El ( 
1926 77,224 6.996 1.298 892.762 1,231 250.758 
1925 » 11 90,133 405 737.863 a <1 " { 
Blackstone Valley ¢ & El ( & Sub. ¢ 
1926 415.518 133.430 S5.813 5.317.640 1.935.019 1,440,636 
1925 374,150 124.550 92,261 $4,812,139 1,787,649 1 1,970 
Cape Breton Electrie Co., Ltd 
1926 43,995 2.006 Def3,707 578.914 101,643 
1925 37,163 1 02 Del4 655 606,301 9) 548 
Ed Electric ium. Co. of Bre ! 
i 7) 120,8 6 137 1.706.491 58 7 556.827 
1925 121,467 1.066 O75 1,631,003 612,272 618,465 
The Elect Light & Pov ( f At & Roe} a 
1926 39,320 6.914 ‘ 5 569,672 106.729 103,209 
1925 41,558 8381 7.548 160,452 74.993 70.617 
Fall River Gas Works Co 
1926 RS 677 25.2 24 “9 Go 4 2 }212 2° R325 
1925 86,521 28 234 2 61 1,007 454 269,184 267 S91 
Haverhill Gas Light Co 
1026 55.848 12 ORD 13.9293 667.659 137.199 136.790 
1925 55,340 15,928 15,024 633,438 153,196 152,883 
The Lowell Electric Light ¢ p 
1926 120 588 1) 815 9.591 1,682,138 Fj 51 576,598 
1925 111,494 28.048 28,070 1,574,101 550,847 545,911 
Northern Texas Electric ¢ dé b. ¢ 
1026 104. 676 61.2 f) 2.483.118 £01.710 149.040 
1925 1 44.005 54.415 25.569 2,572,936 853.12 511.490 
Puget Sound Power & Light ¢ & ( 
1926 1,037 304 $35.011 192.865 13,143,782 3,113,463 2,669 7 
1925 991,176 $82,251 197,856 12,586,751 4,671,173 2,595,091 
Savannah Electric & Power Co 
1926 177,153 64,561 2,887 2,109,307 785,697 417,741 
1925 153,875 51,407 201 1s 166 706.179 329.735 
Sierra Pacific Electric Co. & Sub. Cos 
1926 104,690 51.470 48.058 1.167.996 525.59 493,227 
1925 19.225 45,780 $2 77 1,126,861 $30,177 8 567 
E! Paso Electric Co. (Del.) & § ( 
1026 224.089 3.949 70,076 2.672.059 1,000,411 835,810 
1925 204 336 64,908 5.758 2,485,785 435 641,30 
Galveston-Houston Electric Co. & Sub. C 
1926 377,468 110,872 37.158 4,162,335 1,114,344 396.295 
1925 sae 320,658 $1,006 24,433 3,952,997 1,046,222 482.029 
VWonth of May 12 Months Ended May 31 
Columbia Electric & Power Co. & Sub. ¢ 
1926...... 298,500 171,516 98,493 3,127,363 1,039,539 571,321 
1925 209 056 86,105 64.539 2,444,064 1,042,113 776,451 





FINANCIAL REPORTS. 


United Paperboard Co., Inc. 
(13th Annual Report—Year Ending May 29 1926.) 
President Sidney Mitchell, says in substance: 


The proceeds from the sale of 19,450 shares of common stock held in the 
treasury at $18 per share, enabled the company to purchase additional 
machinery, a large portion of which has now been installed, and the com 
pany has been successful in increasing its total production to an amount of 
about 10°; in excess of its former high record, and at a reduced manufactur 
ing cost. 


The ground wood pulp mills at Benton Falls (Me. Fairfield (Me 
Thomson (N. , and the soda pulp mill at Fairfield (Me and sulphite 
Lockport (N remain idle The pulp formerly manu 


gulp mill at 
fevered in these mills at a profit is now being bought from Scandinavian 
mills at less than our cost of production. 

The strawboard mill at Yorktown (Ind also remains idle. The use 
strawboard in the manufacture of set-up boxes has nearly ceased and the 
size of this machine is not suitable for manufacturing straw paper. 

For a few months during the first half of the year there was a good demand 
for paperboard products at fairly profitable prices The last 6 months 
lower prices prevailed for most of our products, resulting in decreased 
earnings 

The straw stacked for winter use at two of the straw paper mills was 
destroyed by fire to the extent of about 10,000 tons. Owing to small wheat 
crops in the vicinity of the mills, and rainy weather preventing baling last 
Fall, straw was difficult to obtain in quantity, even at high prices and in 
order to give service to our customers we purchased large quantities of straw 
at a distance from our mills carrying a high freight rate, all of which was 
manufactured into straw paper and sold at a loss 

Dividends of $6 per share on the preferred stock and $1 per share on the 
common stock were declared during the year. 
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“Jucowte Account for Years Ended. 








° May 29 May 30 May 31 May 26 
1925-' 1924-2 1925-24. 1922-23. 
Mill | : $794-476 $705,768 $881,714 
‘axes and insurance. 119,045 147 397 102,981 
Administration exp -- 133,596 134,951 132,459 
Depreciation 300,000 300,000 300 ,000 
Reserve for Feder: al taxes a 
Preferred divs. (§°%)_- 9.476 79,476 79,482 
Common dividends__-__(1‘ 114)59,955 Aare ee 
Balance, surplus---_- $93 637 $102,404 $43,944 $266,793 
Comparative Balance Sheet. 
May 29°26. May 30'25.! May 29°26. May a 25 
A : 8 J Liahilitie s 
Real t i | Pref red stock 1,317,399 1.325.900 
( A l 680 12.490.7 {Common stock 12,000,000 12,000,000 
QO 1 71.329 62,921} Acets. payable 193,943 131,733 
Cas 283,481 521.2 div. pay 59.960 59,954 
es for new equip 269.911 
r vable 659.839 542,576| Pref. div. payable 79,476 
1 ha ( d 1 Be ve for acct i 
; 60.483 869.14 it Se 130,599 86,301 
Equipment fund 26%, urplus 846,027 749,301 
1) or cs 626 > f } 
1: end ] 1 ‘ 2 1 1 { 
r | ; 14,547.829 14,702,577 Total .. 14,547,829 14,702,577 
V. 122, p. 1040. 
B. F.) Goodrich Company. 
Semi-Annual Report lalf-Year Ended June 30 1926 


CONSOLIDATED INCOME ACCOUNT—SIX MONTHS END. JUNE 30. 
1926. 1925 1924. 1923. 

Net sales_. ‘ _$€7.690.286 $60.434.755 $50.137.665 $54,074,926 

Manufacturing, &c.,exp. 63.€55.74% 50,682.831 45 980,358 


412,064 458 








Net profit. _. .- $4,034,545 $9,751,924 $4,727,601 $5,094,568 
Miscellaneous income_ -.- 323 574 563.285 £09 927 451,436 
Total net income__._. $4.358.119 $10,315,209 $5546 004 
Depreciation * ] 224.432 1,195,415 1,036,189 
Federal tax reserve - 283.50 1,000 000 lai 
Interest: f 1.491.563 1,013,178 1,503,430 
Pref dividend (3% %7)_.. 1,290,730 1,178,100 1,282,050 
Cees Gevaaeeese tee. See 6s i (iti mew 060U™C ee hU!C ft 
Jalance, surplus def$1.135.234 ##5,.928,516 7. 514, 547 $1, 724, 335 
Previous surplus 24,770.125 17.609.966 11,106,950 10 794614 
Pref. stock redemption Cr6 362 Cr55.642  Cri15,012  Cr180,413 
Fed .tax pd.on 1924 earns. 342,546 — 
Exp.in acquir.of affil.co. 3,187,279 ‘ = 
Total p. & 1. surplus__$20,453,974 $23,251,279 $12,736,509 $12,699,361 
CONSOLIDATED BALANCE SHEET JUNE : 


{Omitting good-will, previously carried at $57,798,000, one ‘patents and 


trade marks carried at $1. 
, 1026 1925 | 1926 1925 
é : $ Liahilitic 3 3 
Rea ] Common stoc 
p! a 34 84. 30,646. juity e not 2,324,399 2.313.999 
Inv tt 4.277.745 6,822,711) Pre red stocl 6.284. 000 32,472,000 
Tre 14.400 2.4 I pa i ine 11,500,000 . 
n 1 ue | | » y | , S07 , | i j ! { i wu 
DD f s 17 761 1 322 x0 by f nsut L.AT8.070 920 389 
Trade not «& 25-yr lstm.644¢8 25,044,500 22,662,500 
acct 21 5 6 «21,141,135 |5% ld notes 15,000,000 
Othe note & Accts. payabl 5,151,773 5,816,124 
r 1.088.903 613.745) Sund acc jabil 858,731 749,551 
( h 7.466.018 3,927.71 Provis. for Fed 
Prewe accts 1.546.016 2,309.20 Lane 1.644.811 
United St Lib Reserves 4,038, S90 3,530,102 
erty bond 11,800 10,000 | Empl net credits 199,223 5,167 
urp. approp. for 
amort. of war 
facilities 1,225,064 1,225,064 
Earned surplus. 20,453,974 23,251,279 
Total 124,203,435 92,764,175 Total 124,203,435 92,764,175 
a Real estate, buildings, machinery and sundry equipment, less reserve 


of $14,821,475 for depreciation. 


Note.—Common stock June 30 1926, authorized, 750.000 shares of no 
par value; outstanding, 601,560 shares, or $60,122,400; less exclusion of 
intangible capital assets, namely, patents, trade-marks and good-will, 
$57,798,001, leaving $. ,324,399.— V. 123, p. 588. 


Brazilian Traction Light & Power Co. 
(13¢/ nnual R Year Ended Dec. 31 1925.) 

J. M. Smith, See., Toronto, June 10, wrote in substance: 

Results.— There was an increase in the combined 
subsidiary companies as compared with the 
pre vious year of $4,306 992, or 15.99%. 

There was ale » an increase in the net earnings before provision for depre- 
ciation as compared with the corresponding earnings of the previous year 


eporl 


gross earnings of the 
corresponding earnings of the 


of $845,973, or 5.08%. 

Exchange Rate The official average rate of exchange on London (99 
days sight drafts) for the year was 6 5-32d. as compared with 6d. for the 
previous year. 

For exchange on New York (sight drafts) the official average rate was 
12.01 cents as compared with 10.85 cents in the previous year. The average 
rate realized on remittances was 12.43] cents as compared with 11.08 cents 
in the previous year. 

The rise in exchange which occurred during the last half of last year has 


to a large extent been maintained during the present year and at the date 
of this report the rate for sight drafts on New York is 15.27 cents. 
Depreciation Out of the year's revenue the sum of $4,281,422, has been 
set aside for depreciation of physical properties of the subsidiary companies, 
and the sum of $300,000 has been transferred to this company's general 
amortization reserve. 
Renewal, Amortization and 
Rio de Janeiro Tramway, Light & Power Co. 
depreciation and renewals 


Accounts, Dec. 31 1925. 
provision for 
-$18,353 ,821 


Sinking Fund Reserve 


, be... 


Sao Paulo Tramway, Light & Power Co., Ltd., provision for 

depreciation and renewals . 7,484,853 
Sao Paulo Electric Co., Ltd., provision for deprec. & renewals 1.861.702 
Brazilian Hydro Electric Co., Ltd., provision for depreciation 

& renewals 252.014 
Brazilian Trac., L. & P. Co., Ltd., gen. amortization reserve 2 960,000 
Rio de Janeiro Tram., L. & P. Co., Ltd., sink. fund reserves 8,729,261 
Sao Paulo Electric Co., Ltd., sinking fund reserves 443 829 


Total wivareie ‘ ici . = - .$40, O85. 480 

Surplus Account.—The surplus revenue for the year after payment of 
dividends amounts to $3,392,020, which added to the balance of $5,683,888 
broucht forward from 1924 gives a total of $9,075,908. Out of this sum the 
amount of $3,000,000 has been transferred to general reserve account 
leaving a balance of $6,075.908 carried forward in profit and loss account. 
During the year $3,386,417 was expended in 
meeting the current capital requirements of the enterprises as follows: 
Tramways, $954,614: light and power, $1,726,039; gas, tele- 
phones, $400,794; miscellaneous, $127,614. 

Developments In addition to the above the company throughout the 
year provided the funds expended on the Rasgao and Serra Developments 
of the Sao Paulo Tramway, Light & Power Co. Ltd. ‘ 

Besides comple ting the installation of the new 25,000 h p. unit at Soro- 
caba, and the Rasgao Development of 32,000 h Dp , the first two units of 
$0,000 h.p. of the Serra Development will be ready for service this year, 






Capital Requirements 


$1 77.356; 





706 
Parnahyba and Sor 


making with the earlier installations ocaya, a tota 
installed hydraulic capacit approxir ly 220,000 h.p. Moreover, by 
the construction of the additional reservoirs included in the approved pro 
ject, the Serra plant can be economically increased to a total capacity of 
over 240.000 h.p. For Kio de Janeiro and vicinity the situation in regard to 
power supply is likewise satisfactory. The capacity of the installations on 


it 


of ate 


the Lages and Parahyba rivers of approximately 140,000 h.p. will be 
sufficient for several years, and this can be economically increased to | 
240,000 h.p. by the installation at the latter plant of automatic gates and 
three additional units. It can be safely asserted, therefore. that the power 


problem for both Rio de J 
years to come 

Rates 
Brazilian authorities have et dealt with the question of increased rat« 
for the Further heavy expenditure is needed 
for extensions and additions, and rates must be increased in order to produce 
the additional revenue required for the remuneration of the existing as well 
as the new capital. 


STATISTICS OF COMBINED COMPANIES FOR CALENDAR YEARS. 


anciro and Sao Paulo has been solved for many; 


not \ 


companies Various services. 


1925 1924 1923. 1922 
Miles of track 424.81 419.79 416.83 414.53 
Miles run 46,484.275 46,120.480 46.197.145 44.618.420 
Passengers carried 526,240,551 498,242 281 479,527,034 454,486,999 
.. W. hours s 5ld 179.540.8453 483.240.8453 468,211,051 426.918.516 
Total consumers It. & pr. 185.853 175.4397 164.188 152,580 
Gas sold (cu. meters 71,019,515 65,043.651 99,457.174 57,143.781 
Gas consumers 14.136 40,328 37 $24 36.965 
No. of telephones in op $1,752 77.977 74,359 71.514 
COMBINED REVENUE STATEMENT OF PARENT CO. (BRAZILIAN 
TRAC., LT. & POW. CO.) AND OPERATING SUBSIDIARIES 
(1) In Milreis 1925. 1924. 1923 1922. 
Gross earns. from oper 
ations in Brazil Figures not stated. ‘197,749,105 
Net earns. from eper | 
ations in Lrazil | 124.505 .563 
Approx. value of mireis 12.31 cts 11.08 cts. 10.36 ects. 13.09 cts. 
(2) In Dollars 
Net earnings in Dollars_ $17,489,445 $16,643,472 $15,332,329 $16,299,229 
Miscellaneous revenue 38.061 76,301 87.635 118,022 
Total rev. of subs $17,527,506 $16.719.773 $15.419,964 $16.417.251 
xBond int. & oth. chgs $4,391,087 $4.709,785 $4,654,983 $5,052,961 
Reserve for depreciation 
and sinking funds 4.807 980 1.238.848 4,047,040 3,941,393 
Tot. charges of subs $9,199,067 $8,948,633 $8,702,023 $8,994,354 
(3) Parent Co. in Dollars 
Balance, being gross rey 
enue of Brazil. Trac., 

Lt. & Power Co., Ltd. $8,328,439 $7,771,140 $6.717.941 $7,422,897 
Int. on investments, &c 520,155 4758 451 792,518 450,064 
Total % 448 59¢ $8 249,52 7,510,456 7 872,96 
Sete tideas kta 3 4 § 19.521 $7,510,459 $7,872,961 

exp. & admin. charges 293 308 310,604 280,494 185.849 
Interest and charges 535.153 
Preferred divs. (6°) 600,000 §00 000 §00 000 600 000 
Common dividends | (4% )4,263,266 4 262.758 (4)4,262,.477 (2)2,131.511 
Gen. amortiz'n reserve 300,000 300,000 300 000 


300,000 
Total deductions $5,456,574 $5,473,392 $5,442,971 $3,752,504 
Balance, surplus - $3,392,020 $2.776.129 $2.067.488 $4,120,457 
x Commencing with the year 1923 general expenses have been included in 
expenses of operation and therefore no 'onger appear in this account. 
Note.— Above earnings are given in Canadian currency. 
CONSOL. BALANCE SHEET, CO. AND SUBS. COS., DEC. 31. 
{Include Rio de Janeiro Tramway, Light & Power Co., Ltd. (and its sub- 
sidiary, Brazilian Tel. Co.), Sao Paulo Tramway. Light & Power Co., Ltd., 
and Sao Paulo Electric Co., Ltd., and Brazilian Hydro-El. Co., Ltd.] 
925 99 
Assets— ian “— 4 
Properties, plant & equip., construction expense, 
at cost, incl. interest during construction, &c___ 131,603,183 122,607,215 
Cost of securities and advances to cos. owned or 
controlled by sub. cos., including premium paid 
on shares of subsidiary companies acquired . 68,256,436 
Rights, franchises, contracts, good-will, discount 
on bonds, share and bond issue expenses .- 50,803,927 
Sinking fund investments 
Rio de Janeiro Tramway, Light & Power Co., 
Ltd., first mortgage bonds at cost 


67 804 ,058 
50.778 ,960 


o 


389,891 


Sao Paulo Elec. Co., Ltd., Ist mtge. bonds 8 365,962 264.558 
Stores in hand and in transit, incl. constr. material 4.396.033 4.918.034 
Sundry debtors and debit balances 5,762,628 5,022.715 
Investments (Government securities at cost)..___ 4.441.607 4.191.670 
Cash in hand and in banks_______. - 3,371,602 4,383,739 

Re sake he daldin innmanl s . 275,391,263 265,769,936 

Liabilities— 


Capital stock—Brazilian Trac., Light & Power Co., 
std .—Authorized, $1,100,000; issued -106,587 .900 
Authorized and issued, 6°) cum. pref. shares - 10,000,000 
Shares of subsidiary companies not held by Brazil- 

ian Traction, Light & Power Co., Ltd 


5 

Rio de Janeiro Tram., Light & Power Co., Ltd.— saaotad — 
First Mtge. 30-year 5% gold bonds . - 25,000,000 25,000,000 

5% 50-year mortgage bonds—issued, £5,266,- 

000 ($25 627 867), less redeemed for sink .fund, 
£480,693 ($2.339.370)..........._- --.--...- 23,288,496 23,601,948 

Sao Paulo Tramway, Light & Power Co., Ltd.— 
5% first mortgage debentures_____.___ 6,000,000 6,000,000 
5% perpetual consolidated debenture stock.___ 3.999.996 3.999.996 

Sao Paulo Electric Co., Ltd.—5% 50-year first 
mortgage bonds._______ e sectiviaénon Lee 9,733 333 
Bond, deb. & share warrant coupon outstanding. _ 826,421 424,444 
Accr. chgs. on cum. pref. shares & funded debt_.___ 1.400.130 1,404,049 
Sundry creditors and credit balances.__._________ 7,719,380 5.878.946 
Insurance funds for injuries and damages... ___—__ 295,716 209,849 

*Provision for depreciation and renewals (balance 
after meeting renewals to date)__.____._.____ 27,952,390 25,226,076 
__.. £” EC eae eee eeeeee 9,173,090 = 8,167,328 


General amortization reserve 2.960.000 
Genera! reserves bhennean ee 
Profit and loss—Balance Dec. 31—Brazilian Trac., 


2 .660 000 
31,042,567 


is, ...... 6,075,908 5,683,887 
i” pea or 145,412 145,412 
ES Se ee eee 275,391 263 265,769.936 


* This reserve includes provision for depreciation and renewals of physical 
assets of companies owned or controlled by subsidiary companies. 

a In addition there are bonds outstanding of companies owned or con- 
trolled by the subsidiary companies, equivalent to $7,482,211, on which the 
yearly interest charge, amounting te $374,618, is provided out of the 
revenue of the subsidiary companies.—V. 122, p. 346. 


GENERAL INVESTMENT NEWS. 


—_—_—_—— 


STEAM RAILROADS. 


Rail Wage Dispute Before New Board.—The new Board of Mediation, 
created under the Watson-Parker Act for the purpose of settling labor 
disputes between railways and their employees, has requested representa- 
tives of the Eastern railroads and of the conductors and trainmen of those 
roads to meet the Board in New York Aug. 9. “Evening Post” Aug. 3. 

$509 .000,000 Profit Made by Railroads in First Half-Year.— Reports 
establish new record despite losses shown by 21 lines. N. Y. “Times” Aug. 6. 

Alton Increases Shopmen's Wages.—The Chicago & Alton RR. announced 
& wage increase of 1 4c. an hour, retroactive to July 15 1926, for 2,000 
shopmen and mechanics. “Wall Street News” Aug. 3. 





Except in the case of the telephones in the City of Sao Paulo, the | 
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Repair of Locomotires 
9.709 ot 15.5% of the number on line. according to reports filed Aug. 2 
by the carriers with the Car Service Division of the American Railway 
Association This was an increase of 481 iocomotives compared with the 
number in need of repair on July 1, at which time there were 9 228 or 14.7%. 
It was. however, a decrease of 1,515 locomotives under the number in need 
of repair on the same date last year at which time there were 11,224 or 
17.5% Of the total number in need of repair. 5.254 or 8.4% were in need 
of classified repairs on July 15. an increase of 2900 compared with July 1, 
while 4.455 or 7.1% were in need of running repairs, an increase of 191 
within the same period 

Locomotires in Storage Class I railroads on July 15 had 5.828 service- 
able locomotives in storage, a decrease of 81 locomotives compared with 
the number on July 1 

Freight Car Repairs —-Freight cars in need of repair on July 15 totaled 
167 422, or 73° of the number on line according to reports filed Aug 2 
by the carriers with the Car Service Division of the American Railway 
Association This was an increase of |] .834 cars over the number reported 
on July 1, at which time there were 165.588, or 72% It was, however, a 
decrease of 32.250 cars compared with the same date last year Freight 
cars in need of heavy repair on July 15 totaled 12, .040, or 5 5%, an increase 
of 1.574 cars compared with July 1. Freicht cars in neel of light repair 
totaled 40,382, or 1.8%, an increase of 260 compared with Julv 1.— 

Surplus Cars.—Class I railroads on July 23 had 218.62, surplus freight 
cars in good repair and immediately available for service, according to reports 
filed Aug. 3 by the carriers with the Car Service Division of the American 
tailway Association. This was a decrease of 17,212 cars compared with 
July 15, at which time there were 235.835 cars Surplus coal cars in good 
repair on July 23 totaled 64,922, a decrease of 6,013 within approximately 
a week while surplus box cars totaled 114,158, a decrease of 9,110 cars 
during the same period. Reports also showed 19,677 surplus stock cars, a 
decrease of 1,195 cars under the nunber reported on July 15, while surplus 
refrigerator cars totaled 12,943, a decrease of 691 within the same previous 
period. 

Car Shoriage.—-Practically no car shortage is being reported. 

Matters Covered in ‘Chronicle’ July 31 a) Security holders seek to 
enlist railway executives and investors in efforts to secure adequate return 
in case of North Western roads, p. 529 b) P. J. Roosevelt before Cox 
Committee of Inter-State Commerce Commission says receivership of 
Chicago Milwaukee & St. Paul is primarily due to lack of adequate rate 
structure, p. 53] 


Artemus-Jellico RR.—Acquisilion & Operation of Line. 

The L.-S. C. Commission on July 14 issued a certificate authorizing the 
company to acquire and operate a line of railroad extending from a con- 
nection with the Louisville & Nashville RR. at Artemus in a general south- 
erly direction to Anchor, a distance of 12.9 miles, all in Knox County, Ky. 

The company was incorp. ip 1924 in Kentucky to acquire and operate 
a line of railroad formerly owned and operated by the Cumberland RR. that 
had been in operation since 1904 The Cumberland had issued and out- 
standing $1.028.000 of Ist mtge. bonds. To satisfy a judgment in favor 
of the complainant in a proceeding by the Guaranty Trust Co.. New York, 
trustee for the bondholders, against the Cumberland then pending in the 
U. 8. District Court for the Eastern District of Kentucky, the entire 
holdings of the Cumberland were seld by direction of the court and pur- 
chased for $25,000 by J. A. McDermott, whe paid $2,500 of the purchase 
price, subject to confirmation of the sale by the court The sale was con- 
firmed on July 10 1924 The purchaser executed two bonds for the balance 
of the purchase price. one for $11.250 due and payable 6 months after date 
and the other for a like amount due and payable 12 months after date. 
These bonds with accrued interest were paid in full on July 10 1925. 

In the transactions mentioned the purchaser was merely acting as trustee 
for those interested in the continued operation of the railroad pending the 
organization of the applicant. The property is to be transferred to the 
company, which proposes to issue in payment therefor $25,000 par value 
of its capital stock 


Atchison Topeka & Santa Fe Ry.—Acquisitions, &c.— 

The 1.-S. C. Commission on July 17 issued a certificate authorizing: 
(1) Acquisition of lines of the Oklahoma New Mexico & Pacific Ry. and 
the Ringling & Oi! Fields Ry. by Healdton & Santa Fe Ry.: (2) acquisition 
of control of the Healdton & Santa Fe Ry. by Atchison Topeka Santa 
Fe Ry. by purchase of stock. r 

(3) Acquisition of control of the lines of the Oklahoma New Mexico 
& Pacific Ry. and the Ringling & Oil Fields Ry. by the Gulf Colorado 
and Santa Fe Ry. by lease; (4) issue by the Healdton & Santa Fe Ry. 
of not exceeding $50,000 of capital stock to the Atchison Topeka & Santa 
Fe Ry.: (5) issue by the Atchison Topeka & Santa Fe Ry. of not exceeding 
$1,300,000 of 4% bonds for delivery to the Healdton & Santa Fe Ry. 
in connection with the acquisition of lines. 


The report of the Commission says in part: 

The applications dealt with, taken together, have for their purnese 
the addition of the lines of the Oklahoma New Mexico & Pacific Ry. 
and the Ringling & Oil Fields Ry. to the operated system of the Atchison 
Topeka & Santa Fe. The line of the Oklahoma New Mexico & Pacific 
extends westwardly from Ardmore, Okla., about 30 miles to Ringling, 
Okla. The line of the Ringling & Oil Fields connects with that of the 
Oklahoma New Mexico & Pacific at a point about 22 miles west from 
Ardmore and extends about six miles in a northerly direction to Healdton, 
Okla. The latter line is leased to the Oklahoma New Mexico & Pacific, 
which is now operating both lines. At Ardmore the Oklahoma New 
Mexico & Pacific connected with the Chicago Rock Island & Pacific, 
the St. Louis-San Francisco and the Gulf Colorado & Santa Fe. The 
latter is a subsidiary of the Santa Fe, controlled by sole ownership of 
capital stock. 

According to applicants’ construction of the laws of Oklahoma, it was 
necessary to organize an additional corporation in order to effect the 
desired Operating union between the lines to be acquired and the Santa Fe. 
Therefore, the Healdton & Santa Fe Ry. was organized in Oklahoma for 
the purpose of acquiring the properties in question, but without intention 
that it operate them. _ 

The properties of the Oklahoma New Mexico & Pacific and _ the mings 
& Oi) Fields are to be conveyed to the Heaidton & Santa Fe free of en- 
cumbrance. As the Healdton & Santa Fe is not an operating company, 
it is proposed that the acquired lines shall be leased to the Gulf Colorado 
& Santa Fe for operation, and to this end the latter company has applied 
for authority to acquire control of the lines of the Oklahoma New Mexico 
& Pacific and the Ringling & Oi) Fields by lease. The Gulf Colorado 
& Santa Fe will pay an annual rental of $69,000 to the Healdton & Santa Fe 
for the use of the leased lines, which is approximately 6% of the proposed 
indebtedness of the Healdton & Santa Fe to the Santa Fe. 

The Commission on July 17 (1) issued a certificate authoriing the 
Corona & Santa Fe Ry. to construct a line of railroad in Riverside County, 
Calif.: (2) authorized the Corona & Santa Fe 44 to issue $50,000 of 
capital stock to aid in construction of its proposed line of railroad; (3) > 

roved and authorized the acquisition by the Atchison Topeka & Santa Fe 

. of control of the Corona Santa Fe Ry. by purchase of capital stock; 
(4 approved and authorized the acquisition by the Atchison Topeka & 
Santa Fe Ry. of control of the rsilroad of the Corona & Santa Fe Ry. 
by lease. 


The report of the Commission says in part: 

These applications are intended to effect the addition of about 15 miles 
of new lines to the operated system of the Atchison. The Corona & Santa Fe 
Ry. has been incorporated under the laws of California, and it seeks a 
certificate of public convenience and necessity authorizing the construction 
of a new line forming a connection between existing lines of the Santa Fe 
in southern California and greatly reducing the distance from _ certain 
producing territory on a portion of existing line to Los Angeles, the prin- 
cipal market of the products. 

The construction of the proposed line, it is testified, will permit the 
abandonment of about nine miles of the present line between Elsinore 
Junction and Perris. This section of line occupies the canyon of the 
San Jacinto River. and a project is under way for the construction of an 
irrigation dam which will flood that portion of the canyon, compelling 


aNEé 


| relocation of the existing line if not abandoned. 


The estimated cost of the new line is $981.704, or about $67.000 per 
mile. The Corona & Santa Fe seeks authority to issue capital stock of 
$50,000. all of which, except five directors’ qualifying shares, is to be 
delivered to the Santa Fe at par, the proceeds to be applied upon the 
construction cost. The remainder of the construction cost will be advanced 


by the Santa Fe on open account from funds now in its possession and 
without the issue of additional! securities. 

The Santa Fe seeks authority to acquire control of the Corona & Santa Fe 
by purchase of its capital stock an The 


to lease its line of railroad. 

















Ave. 7 1926.] 


proposed lease is for the term of 10 years, and from year to year thereafter, 
subject to termination by either party upon 90 days’ notice.—V. 123, p. 451. 


Atlanta Pirmirgham & Atlantic Ry.— Sel: 


The sale of the road for $4,500,000 to a reorganization committee of | 


bondholders consummated June by Albert G. Foster, of Madison, 
Special Master, was approved June 23 at a special hearing in the U. 8. 
District Court at Atlanta before Judge Samuel H. Sibley. The approval 
was made subject to the action of the I.-S. C. Commission on the reorgani- 
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zation plan, by which the road will be taken over by the Atlantic Coast 
Line RR. A petition for this approval is now pending before the Com- 
mission. 

Nine bheal Cynnore § ? Pail 


Protests against the application of the Atlantic Coast Line RR. for 
authority to acquire control of the Atlanta, Birmingham & Atlantic are 
made in a brief filed with the I.-S. C. Commission by the stockholders’ 
protective committee, W. A. Gunter, Chairman. 

‘Here is a railroad having a present state of earnings which amount to 
$500,000 per year and a physical valuation approximating $30,000,000,” 
the brief says. ‘‘Based upon unfavorable circumstances prevailing in 1921 
and for a while thereafter, the project submitted to the Commission is to 
ruthlessly sacrifice such railroad now by selling it to the Coast Line for 
only $3,600,000 plus a small annual payment of $260,000 Of the cash 
involved in the proposal a large part was designed for distribution by way 
of fees to the receiver, to various attorneys, and to members of a committee 
of bondholders who worked up the trade. The Coast Line needs the 

B. & A. and could well afford to pay a reasonable price for it. To 
consider for a moment a sale of such railway on the terms offered by the 
Coast Line would make the transportation act a farce. 
“If this Commission wil] stand firmly against the attempted sacrifice of 
the A., B. & A., and promptly announce its conclusions, the stockholders’ 
rotective committee will not be unmindful of its own obligations. To 
inance the unfunded and partly unmatured debt would present no very 
difficult undertaking with net earnings running at the rate of $500,000 per 
year. If the bondholders would then co-operate and put their shoulders 
to the wheel (as an energetic group of stockhoiders is now attempting to do), 
the aid of this Commission may confidently be looked to in the ultimate 
urpose of putting this railroad on a sufficiently self-sustaining basis at 
east to assure that neither the Coast Line nor any other system of such 
strength or power will be able to batter it and hammer it into a pulp and 
then attempt to buy it for a song.” 


Guaranty for Road Fired at $1,237,453. 
The I.-S. C. Commission in a certificate to the Secretary of the Treas- 
ury, has fixed the amount of the guaranty due the company for the 6 months’ 
iod of 1920 following the termination of Federal control at $1,237,453. 
that sum all but $13,453 has been paid.—yV. 122, p. 3450. 


Augusta RR. HKinal Veluation. 


The I.-S. C. Commission has placed a final valuation of $31,436 on the 
owned and used property of the company as of June 30 1918.—-V. 109, p.370. 


Baltimore & Ohio RR.—Train Connection Motor Coach 
Service in New York City Effective Aug. 29 1926.— 

Train-side motor coach service to and from the heart of New York City 
will be inaugurated by the company when its new fleet of specially built 

arlor-coaches will be put in operation Aug. 29. This use of motor coaches 
y, the B. & O. for the comfort and convenience of passengers to and from 
the business, shopping, hotel, and theatre districts of New York City 
is the first of its kind to be undertaken by any railroad company, and 
marks a new era in the co-ordination of motor coach and railroad trans- 
portation. 

By the operation of this fleet of motor coaches over convenient routes, 
with ticket offices, waiting rooms, baggage-checking and every other 
station facility and convenience at two well-known and frequented points 
in oe New York, the B. & O.'s passenger terminals in the metropolis 
are brought closer and made more accessible to its patrons. One of these 
new stations will be located in the Pershing Square Bldg. at 42d St. and 
Park Ave., the initial starting point of all coaches; the other at the Waldorf 
Hotel, Fifth Ave. and 33d-34th Sts. Besides taking on and letting off 

assengers at these two uptown stations, the “Baltimore & Ohio Train 
Jonnection,’’ as the new coach lines will be known, will make stops en 
route at other convenient points, uptown and dowtown, for this purpose. 

Baltimore & Ohio passengers arriving at the Jersey Terminal will step 
from the train into one of the new, modern motor coaches, standing ready 
in the train shed, alongside the tracks. Passengers who have never visited 
New York City before will be afforded their first opportunity of completing 
their journey with an interesting panoramic view of New York's famous 
skyline, enjoyed even by the seasoned traveler. 

here will be no extra charge for the use of the ‘‘Train Connection” 
coaches. Purchasers of tickets over the Baltimore & Ohio from or to 
New York will pay nothing more than the regular railroad fare, the motor 
coach connection being taken care of by a special card for which no charge 
will be made. 

Simultaneously with the introduction of the Baltimore & Ohio Train 
Connection motor coach service in New York City, the same kind of 
service will be inaugurated by the Baltimore & Ohio RR. between Elizabeth 
and Newark, N Motor coaches will meet trains at Elizabeth, taking 

ngers into the heart of Newark and bringing passengers from Newark 

Elizabeth to connect with trains there.—V. 123, p. 319. 


Belt Railway. New Vice-President. 

J. F. Hogan, General Freight Agent of the Chicago, Rock Island & Pacific 
Ry. has been elected Vice-President of the Belt Ry. and the Chicago 
& Western Indiana Ry., with headquartersin Chicago. R.H. Lee, formerly 
vice-president and chief engineer of the two latter roads, was recently 
elected President, succeeding the late H. G. Hetzler.—V. 122, p. 2186. 

Boston & Maine RR.-86.5% of Stock Has Assented to 
Readjustment Plan and 8S‘, vf Bonds Affected Have Been 
Deposited.—The general readjustment committee in a notice 
to the assenting stockholders and bondholders savs: 

The issuing of the stock and bonds contemplated by the plan and agree- 
ment has been duly authorized by votes of the stockholders and directors 
of the railroad and approved by the necessary public authorities. The 
genera! readjustment committee, being of the opinion that the holders of a 
sufficient amount of stock and bonds have assented to the plan to justify 
such action, has declared operative the plan as amended. Notice will be 

ven when the new securities and receipts are ready for delivery. Stock- 

lders who have not yet assented to the plan may still do so on or before 
Aug. 10 1926. Bondholders who have not yet deposited their bonds may 
still do so at any time before the consummation of the plan. 

86.5% of the total capital stock has assented to the plan. 
centages of the respective classes so assenting are as follows: 
Common stock Ser 
Preferred _ _ _. 





]9°7 





The per- 


pacha wet che CSAS SMACK SEER Se wews 91.66 
TS Le TS a eee eee 73.17% 
First preferred stock—class B.................. , oaweteae 
First preferred stock—class C - - ae e ae 80.3 
First preferred stock—class D_............... ..73.85 
First preferred stock—class E 78.46 


$38 304.000 of bonds, or 58° of all the bonds included in the plan, 
have been deposited. 

One of the steps legally necessary in connection with the issue of the 
new prior preference stock is that this new stock shall be offered propor 
tionately to the holders of the classes of stock already outstanding as they 
appeared of record on the books of the company on April 5 1926. Stock- 
holders who have assented to the plan and agreement, however, will receive 
no notice of this offering and will have nothing to do in connection there- 
with as their rights to subscribe for the new stock have been placed in the 
hands of the committee and will be used by the committee for the purpose 
of obtaining the shares of prior preference stock wnich the assenting stock- 
holders have elected to purchase under the plan.— See also V. 123, p. 573. 


Brooksville & Inverness Ry.—Bond I ssue.— 

The 1.-8. ©. Commiss on on July 22 authorized the company to issue 
$650.000 lst mtge. 6°) bonds, series A, said bonds to be delivered to the 
Seaboard Air Line Ry. at the principal amount thereof and accrued in 
terest in repayment of advances 

The company represents that the construction of its line has been com- 
pleted and that the funds therefor, excepting the proceeds from the sale 
of its capital stock, were advanced by the Seaboard. The cost of con- 
structing the line as of May 31 1926 is shown as $708,403. It is expected 
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that some adjustments may be necessary in the items comprising that 
amount, but it does not appear that the amount of bonds proposed to be 
issued would be affected thereby. ‘To reimburse it in part for such costs 
the company proposes to issue $650,000 of Ist mtge. 6% gold bonds, 
series A, and to deliver them at par to the Seaboard in part repayment of 
advances made to it by that company.—V. 122, p. 2646. 

Chesapeake & Ohio Ry.— Protective Committee. 

At a meeting of the stockholders’ protective committee held July 31, 
Granville G. Valentine and J. Luther Moon were elected members suc- 


cee ting John Stewart Bryan and George Cole Scott, who had been elected 
to the board of directors. 


The committee now consists of George S. Kemp, Lindsay Hopkins, 
eee Williams, Granville G. Valentine, and J. Luther Moon. George 
S. Kemp 1 


was elected Chairman, succeeding George Cole Scott. 

Mr. Kemp, for the committee, issued a statement to the preferred and 
common stockholders, in which it was claimed that ‘‘considering the 
enormous earning power and strong financial condition of the Chesapeake 
& Ohio the committee feeis that the new propcsal of the Messrs. Van 
Sweringen is no improvement on the original proposition and in the event 
of the modified plan being submitted to the 1.-S. C. Commission, Munford, 
Hunton, Williams & Anderson will again represent the committee before 
that body.’ ‘The statement further states: 

“The committee is advised that the new propesal in so far 1s it relates 
to the terms to be offered stockholders of your company provides that 
the stock of company will not be surrendered in exchange for stock of the 
new company until redemption or conversion of the preferred stock now 
outstanding, but that dividends at the rate of 6!3% per annum will be 
suaranteed on such outstanding preferred stock, and at the rate of 5% 
per annum upen common stock, and that in addition the new company 
will issue to holders of the common stock one-half share of the common 
stock of the new company. 

Your committee is of the opinion that the modified proposal is in this 
respect unfair and unreasonable to stockholders of your company. 

‘The committee will necessarily incur substantial expense in conducting 
any further proceedings in this matter, to which all steckholders should 
contribute, and if you desire to have the committee act further in your 
behalf you are further requested to execute and return the enclosed agree- 
ment obligating you to contribute an amount not to exceed $1 per share 
to the committee's expense 

“We will not, however, call for more than 25c. per share in the next 
60 days. 

y Bey committee will continue to serve without compensation .’’— 
22, p. 575. 


Chicago Burlington & Quincy RR.—-Branch Line.— 

The I.-S. C. Commission on July 17 issued a certificate authorizing the 
company to abandon a branch line of railroad extending from a connection 
with its main line near Guernsey to Ironton, a distance of 9.74 miles, all 
in Platte County, Wyo.—V. 123, p. 204. 


Chicago, Milwaukee & Gary Ry.—Final Valuation.— 

The I.-8. ©. Commission has placed a final valuation of $2,789,475 on 
the owned and used properties of the company, as of June 30 1915. 

The report states that as of midnight Dec. 31 1921 the property of the 
carrier was transferred to the Chicago Milwaukee & St. Paul Ry. for a 
consideration of $3,000,000, which transfer later was ratified by the Com- 
mission. ‘‘It was contended,’’ the report says, ‘‘that in assigning a final 
value of less than that sum to this property, a grave injustice would be done 
the purchaser. The protestant apparently has overlooked the fact that our 
tentative final value of $2,889,475 for preperty owned and used does not 
include the sum of $143,651 stated in the tentative va'uation as the value 
of non-carrier property owned on the date of valuation. Moreover, 
when the valuation is brought to a later date, the carrier will receive credit 
for whatever net aduitions and betterments have been made between date of 
valuation and Dec. 31 1921, and they should be considered in making a 
comparison of the valuation herein found with the purchase price of $3 ,000,- 


The final valuation now reported is $100,000 less than the tentative vai- 
uation.—V. 114, p. 853. 


Cleveland Cincinnati Chicago & St. Louis RR.— 
Committee Formed to Fight Lease to New York Central. 

The organization of the minority stockholders’ committee which will 
oppose the New York Central's terms fcr a lease of the road, has been 
completed and a call will be sent out for deposits of stock with the com- 
mittee. Counsel and a depositary likewise have been announced. The 
action follows the application July 30 of the Central for permission from 
the I.-S. C. Commission to execute the leases. 

Ten Eyck Wendell is Chairman of the committee. Other 
include John W. Morgan, Fred H. Greenebaum, Frank B. Keech, G. 
Trowbridge Hollister, R. F. Westerfield and Franklin I. Mallery. Seth 
Robinson is Secretary of the committee and the Central Union Trust Co. 
has been designated as depositary. ‘T..elaw firm of Root, Clark, Howland 
& Ballentine will act as counsel 

The committee, it is said, already has assurances that it will represent 
24,000 out of a total of approximately 41,000 shares of Big Four stock 
outstanding in the hands of the public.—V. 123, p. 320, 79 


Corona & Santa Fe Ry.—Construction, &ce. 
See Atchison Topeka & Santa Fe Ry. above 


De Kalb & Western RR.--/inal! Valuction. 
The I.-8. C. Commission has placed a final valuation of $192,000 on the 
owned and used property of the company as of June 30 1917.—-V. 121, p. 70. 


Denver & Rio Grande Western RR.—New Director.— 

T. M. Schumacher has been elected a director, member of executive 
committee and managing committee, succeeding E. N. Brown. Mr. 
Schumacher represents holdings of Arthur Curtis James, the latter being 
credited with owning working control of the Western Pacific RR. Corp. 
The latter and the Missouri Pacific RR. jointly own the entire common 
stock of the Denver & Rio Grande Western RR. under a voting trust. 
—V. 123, p. 79. 


Duluth South Shore 
Income Statement. 


At the suggestion of the New York Stock Exchange the company has 
issued a quarterly statement of earnings, which we give herewith: 


members 


& Atlantic Ry. 


Condensed 


Quar. End. June 30 6 Mos. End. June 30— 

Freight revenue $998,322 $1,145,364 $1,940,516 $2,126,387 
Passenger revenue 200,810 209.781 445,014 478,727 
All other revenue - - 121,842 142,603 207 522 232,973 
Total operating rev $1.320.975 $%1,.497.749 $2.593.052 $2,838,087 
Maint. of way & struct 278,596 317,706 429,778 465,609 
Maint. of equipment 235,329 239.328 475,935 513,504 
Traffic expenses : 19,784 22,041 40,789 41.975 
Transportation expenses 556,118 592.694 1,127,281 1.188.305 
Miscellaneous operations 15.448 15,859 $0,696 31,705 
General expenses 33,133 35.290 67 873 67 877 
Total oper. expenses $1.138.409 $1,.222.919 $2.172.351 $2.308.974 
Net operating revenue 182,566 274,830 120,700 529,113 
Railway tax accruals 87.000 85,000 174,000 174,000 
Uncollectible ry. revenue 4 5 9 
Equipment rents 29,241 $2,167 80,535 SS.916 
Joint facility rents 12,977 13,465 29.817 27,581 
Net ry. oper. income $53 348 $134,195 $136,349 $238,607 
Other income 6.189 18,750 8H.414 128.063 
Gross income 59,537 $152,946 $366,670 
Interest on funded debt 220,765 221.475 442,950 
Other income charges 2 338 2.286 2,719 
Net deficit $163.566 S7TO.815 $78,999 





-V. 122. p. 2795 
Galveston PMarrisbure & San Artorio Py. Valuation. 
The I.-S. C. Commission has placed a tentative valuation of $49,305,300 
on the total owned and $54,517,450 on the total used properties of the 
company as of June 30 1918.—V. 120, p. 1877. 
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iain Wharf Co.—Bonds.— 


The I.-S. C. Co mm imission on July j7 authorized the company to issue 
not exceeding $1,250,000 ref. mtge. 5 bonds, series A; said bonds to 
be sold at not ny than 95 and int and the proceeds used for corporate 
purposes. See offering in V. 123, p. 575. 


Georgia & Florida Ry.—Receiver’s Report.—John Skelton 
Williams, receiver, in a report to R. Lancaster Williams, 
Chairman executive committee bondholders’ committee, 
says in part: 


The gross operating revenue of this railway for the 12 months ending 
June 30 1926 amounted to §2,.047.503, an increase of $326,221. or about 
20° over the preceding 12 month The net operating revenue, after 
operating expense but before taxes. car hire and interest was $631] .027 
This compares with $444.057 for 12 months to June 30 1925 and $424.85 
for the preceding 12 months The average for the 4-year period was 

I 
$502 .977 The ratio of operating expenses to earnings for the past 12 
months was 69.1' as compared with 74 26 for 12 months preceding 

In each one of the last 12 months the road's gross earnings exceeded the 


earnings for every corresponding month since the road was built 

In their carefully prepared and able report on the Georgia & Florida Ry 
and its prospect which was submitted by Coverdale & Colpitts, consulting 
engineers of New York, under date of May 20 1925, the consulting engi 
neers presented estimates in some detail as to what the property may be 
reasonably expected to carn in the several years f the completion 


llowing 
Gg 
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of the proposed 57-mile extension to Greenwood, 8 

In their consideration of the subject they esti imated that, regardless of 
the extension to Greenwood, the 404 sailes now in operation would 
show, in the 3 ensuing years, ‘‘a natural increase’’ on the present lines of 
$100.000, or an average of $2,777 per month 

Since their report was submitted, or, say, since June 1 1925, 134 months 
have elapsed From June 1 1925 to July 14 1926 the actual incre ase in 
earnings on the 404 miles of road now in operation (two weeks in July 
approximated) has amounted to $262,480, or an average of $26,850 per 
month. In other words, since their report was received the average in 
crease in earnings per month has been approximately 10 times as large as | 


the conservative estimates of the consulting engineers 

Of course the road was expected to show a heavy increase in the months 
of Jan. and Feb. 1926, as the comparison for those two months was made 
with the flood period in 1925; but it will be observed that if we deduct the 
increase in earnings of $84,855, as shown in the two months of Jan. and 
Feb. of 1926 over the same months in 1925, the total increase in the re 
maining 11144 months has amounted to $277,625, or an average of $24,150 
per month. Therefore, leaving out the flood period, the increase for the 
remainder of the time has been approximately 9 times as great as the 3-year 
average predicted by the consulting engineers for the existing lines. 
V. 122, p. 3601. 

&c. 


Gulf Colorado & Santa Fe Ry. 
See Atchison Topeka & Santa Fe Ry above.—V. 


International-Great Northern RR.—T7o0 Redeem Notes. 
All of the outstanding 6% gold notes, dated 1924, have been called for 
peyme nt Sept. 1 at 100 and int. at the office of the company, 120 Broadway, 
City. 
Molders desiring to receive payment prior to Sept. 1 may present the 
netes at the office of the company, accompanied by all unmatured appur 


—Leases Lines, 
121, p. 974. 


tenant coupons. The company will purchase all notes so presented at 
their principal amount with accrued interest to the date of such pre 
sentation.-V. 122, p. 3601. 


Kane & Elk RR.— Tentative Valuation.— 


The I.-S. C. Commission has placed a tentative v 
on the property of the company as of June 30 1918 We 


Kentucky & Tennessee Ry. TJ'entative Valuation.— 


The I.-S. C. Commission has placed a tentative v peatio Ys of $683,448 


eiuetion of $100,000 
98, p. 155. 


en the property of the company as of June 30 1918 . 112, p. 1866. 
Midland Terminal Ry. final bey 
The 1.-S. C. Commission has placed a final valuation of $1,308,500 on 


properties of the 
properties have 


the owned, and $1,430,000 on the used but not owned, 
company as of June 30 1919. The ‘‘used but not ow ad 
since bee: purchased and are now all owned.—-V. 121, 2634. 


Minneapolis Anoka & Cuyuna Range ty Receiver .— 

Edward P. Burch, Minneapolis, has been appointed receiver by Federal 
District Judge John B. Sanborn, following default in payment of mortgage 
bond interest 

The company, which operates an Minne 
apolis and Anoka, was built originally in 1913 V. 103, p. 939 


Minneapolis & St. Louis RR.—Receiver’s Certificates. 


The I.-S. C. Commission on July 22 authorized the company to issue a 
certificate or certificates in an aggregate amount of $200,000, bearing 
i 


18 mile electric line between 


interest at not to exceed 7° per annum, the proceeds to be used to refun 
a certificate of like amount bearing interest at the rate of 5 due Aug. 3 
1926 V. 122, p. 3448. 

New York New Haven & Hartford RR.—Suhs. Increase. 


The New 
Massachus« 


has notified the 
2? OOO additional 


England Transportation 
tts Commission of Corpora 


Co., a subsidiary, 
tions that it is to issue ¢ 


shares of $100 par value capital stock, which will make tot ul outstanding 
14,500 shares of an authorized issue of 15,000 shares V. 123, p. 80. 

Oakdale & Gulf Ry.—VFinal \ 

The 1.-S. C. Con ion has placed a f | ion of S1f sO on 
the owned 163 (1 ‘ ghd ed but not owne property of the cor any 
as of e230 1919 \ 3. Y 0 

klaho oma New Mexico & Pacific Ry.—Lease, &c.— 

See Atchison Topeka & Santa Fe Ry above 

Pennsylvania RR. yp A fo J ] 

The Penn } ni | S C% a i the Pe ] i 
RK applica f t char ) lar ) ec ‘ 
freight services to supplemer stea i t tion now in t 
hands of Goverr Pinehe railroad of ' . 

The f the motor bus pla } rRR n ied 
the extensior f it tr i " " i b n n 
between certain points f th two en { ‘ 
private tru ! co to} f ht of | ‘ ~ 
route lelin t im lin i ‘ I 
station truc “OU Per inia R oo nt « } 
hauling b rucks to the point o ivering goo y to 
sicnes ' f fs alec consider che ra 
to Elisha I » Vi i it of 
452 

Seaboard Air Line Ry.—/onds. 

The i ‘ mit non Jul put iz he « ) 
the authentication i if t { 
bond serie \ iid bonds to be p! ! ed time t " : 
for short rm note 

The Commission also authoriz th mp l)t nd 
gage bonds it iamount whi when taken a | " ot ! 
the time of pledge ill not exceed $1,878,096 lb ve pledce } 
the first and ¢ vlidat ed mortzgacs ne > tol le not exceed! %2.114 
500 of first a consolidated mortgare gold bone rie A. said } t 
be pledsed and repledved from time to time a lateral security for iort 
term notes V. 123, p. 452, 322 : 


Southern Railway.—Acquisilion and Operation of Line. 


The 1.-S. C. Commission on July 13 issued a certificate authorizing th 
company to acquire and operate a line of railroad extending from a conr 
tion with the company’s line at Parrish easterly to liich Level, a distance 
of 6.4 miles, all in Walker ¢ sry Ala. The line that the company pri 
Poses to acquire and operate is a part of the railroad formerly operated by 


the Ensley Southern Ry., the property of which was sold at a receiver's sale 
held April 28 1926. The other part of the railroad was purchased by the 
Warrior River Terminal Co. and its acquisition and operation by that com- 


pany was authorized by certificate and order issued June 19 1926.—V 122, 
p. 2180. 





[ Vox. 125. 


Tampa & Jacksonville RR. 


Sale. 


H. A. Smith of Hartford, Conn., and F. J. Lisman of New York City 
as a committee of bondholders Aug. 3 purchased this road for $300,000. 
Compare reorganization pian in V. 121, p. 1906.)—V. 122, p. 2489. 


PUBLIC UTILITIES. 
American Gas & Electric Co. & Subs.— 


Combined Income Statement Twelre Months Ended May 31 1926 


Gross earnings subsidiary companies ae 

Income of American Gas & Electric Co. and undistributed in- 
come of sub. cos., applicable to company, after res. for deprec. 15,561,551 
Expenses, inc]. interest, taxes and discounts on securities sold_. 2,013,218 
Interest on funded debt of company._._..............___-_~ 2,755,840 
yy, «ty. fd UL ee 2,328,881 
Net earnings applicable to Amer. Gas & Elec. Co. com. stock ‘$8, 463, 612 

Balance Sheet May 31 192¢ 

J 78 Gf trust is.,due 2007 $6,282,000 
Cas nd ¢ receivable 22,166.61 ) gold d 3., due 2014. 46,904,000 
‘ i $ 2,46 ‘ | \r-c 971,024 
A oe } 4.942,.137/A unuts I | 551,231 
| disc. 4 p> 3.697 ( Dp wecrued 339,220 
Canttal ¢ stan livs. accrued. 194,255 
( al no par value) .x$50,138,859 
Total ( h side $11 437.127 ne 8 056,538 


x Represented by 1,286,941 shares a common stock and 396,482 shares of 
&6 pre ferred stock. 
oie.—The company has a contingent liability in the guarantee of out- 
bonds of subsidiary companies in the amount of $11,702,000.— 
, p. 3336. 


‘Aaniiheees Light & Traction Co. (& Subs.).—£arnings. 
—Quar. End. June 30— ——12 Mos. June —_— 
19 


1926. 1925 1926. 
ft.).- 85776: 58 000 73790: 51 000 31956640000 2 7393320900 


Gas sales (cu. 

















Electric sales (k.w. hrs.) 24,002,284 20,295,107 94,557,606 78,633,797 
Revenue passengers_-__- 7.850.220 7,529,979 30,158,762 30,253,198 
Earn. onstocks of subs. $1,321,247 $1,421,292 $6,127,710 55.04) 143 
Miscell. earnings. __—_- 533, 865 304.203 2,004,354 187,767 

Gross earnings... _-_-- $1,855,112 $1 725,495 $8,132,064 7,028,910 
i SPS ie Gea aes 60,000 37 .500 183 000 135,000 
OS eae 63,581 59,759 267.015 279,606 
Net earnings ‘ 1,731,532 1,628,237 7,682,050 6,614,304 
Int. & disc. on 6% notes Sima aecie a: aaa 100,509 

Bal. for period end. 

June 30_ . $1,731,532 $1,618,186 $7,682,050 $6,513,795 

Sur. & res. at begin. of 

eae 17,457,739 13,962, 067 14, 757,986 11,540, 950 

Total sur. & res_____.$19,189,271 15,580,2! 52 $22 2,440,036 $18,054,745 
Cash div. on pref. stock - 213,543 213,543 854,172 854,172 
Cash div. on com. stock. 696,238 608,723 3,306 374 1,807 ,583 
DAG GR OOGR. CGE: ceacanw dhcauw. . Oeennee 635,004 

Sur. & res. June 3 30_..$18,2 279, 490 $14,757, 986 $18,279,490 $14,757,986 

Condensed Balance Sheet June 30. 
1926. 1925. 1926. 1925. 

Asset $ x Liahilities— $ 
Invest. account 35,504,115 36,084,584 | Preferred stock. _.14,236,200 14,236,200 
Temporary invest_18,411,451 2.027.031) Common stock 34,808 900 34,762,200 
Earnings sub. cos_ 14,6 44, 797 14.257,415)| Prem. oncom. stk. 1,285,915 1,285,499 
Bills receivable 14,; 11,796.432 | Warrants rem 44,831 90,731 
Accts. receivable 216.217 | Miscellaneous. —. . 74,751 127,767 
Miscellaneous 51,085 | Res. for taxes 343 380 388,871 
Int. &ivs. receiv 27.579| Coupons payable 
Sub. cos. coup. fd 668.767 subsidiary cos 601,547 668.768 
Collatera, call and Conting. reserve__18,.016,981 3,292,509 

time notes 2.750.000 | Dividends accrued 838,540 750,700 
Cash. 1,943,231 5,232,121) Surplus & reserve_18,279,490 14,757,986 

Total 88,530,536 70.361.232) Total 88 530,536 70,361,232 


aan 
2797. 


—V. 122, p. 
To Re ceive Div. 


320. 


American Telephone & Telegraph Co. 


See Indiana Bell Telephone Co. below.—V. 123, } 


American Water Works & Elec. Co., iis —Earnings. 
1! 


12 Mos. End. June 30. 1926. 2 1924. 1923. 
Gross e arns., all sources. $43 333 284 $9 234 694 $38,084 774 $32 168.867 
Op. exp., taxes & maint. 22,789,139 21,574,237 21,595,418 18,718,286 

Gross income $20.544.145 $17.650.457 16,489,355 $13,750,581 
Reserved for aeprec 3,112,335 2.702.996 2 440,716 1,877,992 
x Other deductions 13,680,896 12,15).299 10,955,095 9,251,306 

Net income $3,750 914 2.797 .1¢ $3 093.545 $2,621, 285 

x Including interest and amorti my of subsidiaries, interest American 
Water Works & Elec. Co. preferred dividends of subsidiaries ana minority 
interests V. 123, p. 579, 46 

Appalachian Electric Power Co. lion. 

The company has juired the properties of th te ity Licht & Power 
Co Se also V. 12 p. 2490, 2797 

Arkansas Light & Power ¢ f 

All of the outstar j r Ist lien & re mte f rold bonds, 6 series, 
due March 1 1954, have been cal f I Ss 1 at 105 and int. 
at the Ch * National B z..% Bro i } (‘it 

All of the outstanding Ist mtge. 30-yea f. gold bonds, due Oct. 1 1945, 
have been call for 1 emption Oct. 1 next at the Guaranty Trust Co., 
140 Broadway, N. Y. City V. 120, p. st. 

rt: - D ‘ 

Arkansas-Missouri Power Co. 

The company ha: iken over the municipal system and plant at Maston, 
Mo. Vv. isi, DP yi 


August Aik cen Ry. & Elec. Corp. 


Gre ‘ yur i i 7 $1 i j r.625 $1,114,333 
Op ) if ) 675,524 
’ 2 ) 5 SON 
j ‘ 
‘ 1 ) 8.850 168,850 
ly 
( lst 5 . ; se) i ) 1.717 
T 4 
i \ i 
lec. ¢ f. 5s 1 =f) 144.550 “144.5 «144.550 
Ir t 6 6.138 sO.115 
HATS 
\ te ’ 1 yu l mii) 1. S6O 
i] ‘ ~4 . 
i n r a Ss $4.2 11 > SUH $46 .239 
x Alth 8 t ! l] sid 
f t t = f t if i) 1 been 
f , 5 9 ! ich 
t j ‘ | co ] Dp. 4 


Associated Gas & Flectric C 


ties operated 


© oa id mn of various N@ " . ork State public utility proper 
in the Assoc <1 Gas & Electric System in northeastern, central and eastern 
New York h: is been authorise 1 by the New York P. S. Commission, it is 


announced, 
service 
su »plied. 
n Clinton and Franklin Counties consent has been granted to transfer 
nplain Electric Co., 


These transfers are part of a campaign by 
rural communities not heretofore 


Associ 
supplied or 


ated to extend 


to inadequately 


the properties of the Chasm Power Co., Cha and N. I. 














AveG. 7 1926.] 





White to the Plattsburg Gas & Electric Co. High tension transmission 
lines have been constructed interconnecting the properties of N. I. White 
and Champlain with the Plattsburgh company. A line will be built west- 
ward to tie in the Chasm Power Co.'s system also. 
In Central New York the New York State Gas & Electric Corp. will 
acquire the properties of the Berholme Power Co., Inc., Seeley Electric 
Co., Smyrna Electric Light Co., Inc., and Earlville Electric Light Co. 
In Eastern New York the Eastern New York Electric & Gas Co. has been 
authorized to take over the properties of the Halfmoon Light, Heat & 
Power Co., Dwass Electric Co. and Salem Light, Heat & Power Co.— 
V. 123, p. 453. 


Bell Telephone Co. of Pennsylvania.—arnings.— 
6 Mos. End. June 30— l 


1926. 925. 1924. 192. 
Telephone oper. rev____$27,642.936 $25,023,088 $22,472,923 $20,422,475 
Telephone oper. exp 19,404,203 17,901,979 17.293.664 15,536,376 
Uncollectible oper. rev __ 160,400 98 400 110.300 103.000 
Taxes (incl. Fed. taxes). 1,273,500 736,704 8 


1,152,000 


315.300 
$3,967.799 
865.866 


$4 332.255 
808,318 


_ Operating income____ $6,804,833 $5,870,708 
Non-oper. rev. (net 1.052.039 800.910 


$5,140,573 $4,833,665 


Gross income - ..---- $7,856,872 $6.671.619 
Rents & miscell. deduct_ 


601,284 643.438 572,082 355,416 
EMSGTOND.. . . .20 _.-- 2,497,163 1,800,858 1,580.18: 1,495,587 
Divs. on pref. stock __- 650.415 634.347 460 954 eo<=>= 
Common dividends_____ 3,200,000 3,200,000 = 2,400,000 2,400,000 

0 $908,008 $392,974 $127,353 $582,661 
—V. 122, p. 2648. 

Binghamton (N. Y.) Light, Heat & Power Co. 

12 Mos. Ended June 30— 1926. 1925. 1924. 
Operating revenue_._.__._____._...... $1,819,877 $1,528,486 $1,303,586 
Operating expenses and taxes______- 832.795 687.408 620,892 

aintenance and depreciation______ 373,602 334,216 291,002 

Operating income____....___...- $613,480 $506 863 $391 693 
«sia ee es 23 ,630 53,106 58,421 

po a eee $637,110 $559,968 $459,114 
Interest on funded debt____________ 251.974 220,559 143 ,347 
Other deductions from income_____- 65,616 62,862 33,508 
Provision for div. on preferred stock - 124,798 108,248 76,741 

Balance of net income___________ $194,723 $168,299 $196,518 


—V. 122, p. 3451. 


Central West Public Service Co.— A cquisitions.— 

Twenty public utility companies in Iewa, Nebraska, and the Dakotas 
lave been merged and will be operated as subsidiaries of the Central West 
Public Service Co. Among the companies in the merger are: 

Iowa.—Hawkeye State Power Co. of Davenport; Three Rivers Light & 
Pewer Co., Des Moines; Belmond Telephone Co. 

Nebraska.— Norfolk Gas & Fuel Co.; Columbus Gas Co.; Albion Electric 
Light Co. 

South Dakota.—Rapid City Gas & Heating Co.; Britton Mill & Power 
Co.; Amherst Electric Light Co.; South Dakota Utilities Co. of Aberdeen. 

North Dakota.—Gackle Electric Light & Power Co.; Medina Electric 
Light & Power Co.; Tower City Light & Power Co.:; Buffalo Electric 
Light & Power Co.; Northern Utilities Co. of Starkweather; Bowman 
Electric Light Co.; Hettinger Light & Power Co.; Reeder Light & Power 
Ce. Seealso V. 123, p. 323. 


Chesapeake & Potomac Telephone Co. of Va.—Rutes. 

An order denying the new schedule of rates proposed by the company, of 
which the American Telephene & Telegraph Co. is the parent organization, 
has just been entered by the Virginia State Corporation Commission. 

In specific instances, however, the company was granted increases in 
charges which will aggregate approximately $200,000 a year. Under the 
schedules submitted and denied, its revenues would have been strengthened 
by something like $750,000. Except in a few minor cases, rates on resi- 
—_ ~ ‘omens will remain unchanged. Business telephones are the ones 
affected. 

The company in its petition contended that it was entitled to a return on 
a rate basis of $23,591,766, but the Commission was of the opinion that, 
“as of May 31 1926, the fair present value of the property of the company 
now used and useful in the performance of its public service functions and 
duties, allowances for ‘working capital’ and ‘going concern value,’ is ap- 
proximately $19,000,000, and adopted that figure as the rate basis. 

An appeal from the order of the Commission will be noted by the company, 
according to announcement by Pres. A. E. Berry. The new and higher 
rates will be placed in effect as soon as the company has given bond to make 
proper refunds to subscribers if the increaased charges are not finally sus- 
tained. An appeal to the U. 8. Supreme Court, if the decision of the State 
Supreme Court is unfavorable to the telephone company, is regarded as 
probable.—V. 122, p. 1917. 


to% P ’ ° 
Cities Service Co.—Harning 
——Month of June- 12 Mos. to June 30- 
1926. 1925 1026. 1925 
Gross earnings ‘ $2,245.979 $1.858.429 $21.590.142 818,180,206 
Expenses $2,973 61,134 855,216 753,489 

Net earnings $2,163,006 $1,797,296 $20,734,926 $17,426,717 
Int. & disc. on debens 2450 046 214 1? 2 559 ~ | 1.990 216 
Divs. on pret tock 522,184 $24 S56 5.615.596 5.159.893 
Net to com. stk. & res $1,409,887 $1,153,338 $12,557,148 $10,276,608 

The new business departme of Henry L Joherty & Co. repr in 
increase of 36.1 it of wi and electri ppliance and install 
for the first six months of the year These , d $4,494.171, as 
compared to sales of 2.535 f the same period of last ye included 
in the 1926 vere 3,029 eles ic ice machine ¥.123 p. 45 323 

Cleveland Electrix ninating Co.—/ 

12 M hs End J QO 199 
Opera ‘ i s Osh O86 x &THOG 
Op r « 5.06 if} 7 848 
Tax 2 650 000 } ) 

Net op ‘ ‘ ] i Ss i ) be ) 
Non operat ‘ ‘ 4.749 514 2 

(sre 1 ‘ 7 mo = f f 
Int o { ‘ ) ‘ YT j .. r ] 

Othe int cl ‘ } 
Dy p mi re 2 > (Mw) 1 } ) 

Bala s 7 ) = ; y1¢ 

\ 4 } ys 

Columbus Delaware & Marion Elec. Co. Le / 

The company has purchased the Ashl Light, Heat & Power Co. of Ash- 
ley, Ohio V. 122, p. 3337. 

Consolidated Gas, El. Lt. & Pow. Co., Balto.—arn 

—3 Mos. End. June 3 Mos. End. June 30 
1426 1925 1426 1925 
Gross revenue $6.006.292 $5.4745,.662 $12.794.230 $11.563.668 
Exp., taxes & deprec $.970,517 3,550 345 8.352.045 7 301,297 

Operating income $2,035.975 $1,923,514 $4,442,184 $4,262.371 
Other income 64,601 13.156 125,129 S7 857 

Gross income $2.100.576 $1.966.450 $4,567,313 $4,350,228 
Fixed charges 726.339 775,919 1.452.673 1.534.059 

Net income $1.374.237 $1.190.531 $3,114,640 $2,815,269 
Pref. & com. dividends 738,375 549.906 1.476.523 1.096.735 

Surplus $635,859 $640,625 $1,638,117 $1,718,534 
—V. 123, p. 322. 
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Continental Gas & Elec. Corp. & Subs.— Larnings.— 
1926 








926. 925. 

Oo Be ey eae ee ae Br ee $25,809,828 $22,421,322 
pens EERE ORAS Et 10.443.042 8,832,593 
Maintenance chargeable to operations___________ 1,646,735 1,621,398 
Taxes, general and income_.__-___..___-----_---- 2,100,523 2,091,614 
Total interest and dividend charges of subsidiaries 

and other prior deductions______________.____ 3,961,032 3,577,165 
Int. on Continental Ist lien 5s, 1927__._.__.____ 196.959 202,196 
Int, on Continental refdg. 6s, 1947_____________ 327,672 327 672 
Int. on Continental coll. trust 7s, 1954_________ 214,894 373,734 
Int. on Continental sec. 64s, 1964______ cad 760,500 541,826 
Divs. on Continental prior pref. 7% stock______ 822,623 663,270 
Divs. on Continental partic. pref. 6-8% stock____ 362,429 165,763 

Bal. avail. for deprec., amort. & com. stk. divs. $4,973,419 $4,024,091 


—V. 123, p. 205. 


Cumberland County Power & Light Co.— Bonds Called. 

All of the outstanding Ist mtge. bonds of the Portland Lighting & Power 
Co. due April 1 1980 have been called for payment Oct. 1 1926 at 103 and 
int. at the American Trust Co., Boston, Mass.—V. 123, p. 82. 


Dominion Power Transmission Co., Ltd.—Euarninas.— 
Siz Months Ended June 30— 


1926. 1925. 
ea ee eee $1,574,711 $1,488,858 
Net income after expenses. ...........-........- 567,217 459,517 
—V. 122, p. 2039. 


Electric Co. of New Jersey.—Bonds & Stock Approved.— 

The New Jersey P. U. Commission has authorized the company to issue 
$695,000 of bonds and $45,000 of 7% preferred stock to the American Elec- 
tric Power Co., the parent company.—V. 120, p. 2011. 

English Electric Co. of Canada, Ltd.—Report.— 


[And its subsidiary, Canadian Crocker-Wheeler Co., Ltd.] 
5 1924. 1923. 





Calendar Years— 1925. 92 2 1922. 
Profits for year_______- $64,000 $95,092 $75,660 x$2 453 
Provision for deprec’n__ 40,000 40,000 40,000 See x 
Divs. on preferred stock _ a #  wasnes _ cea 124,404 

OO eee def$25,.996 $55,092 $35,660 def$121,951 


x After providing for depreciation 
Consolidated Balance 
1925. 1924. | 


of buildings and plant. 
Sheet December 31. 

Liabilities— 1925 1924. 
8% cum. pref. stk_$2,000,000 $2,000,000 


Assets 
Land, bidgs., plant 


& patent rights.$2,328,648 $2,315,705 |Common stock... «150,000 150,000 
Inventories. _ . . 204 621 212,880 | Surplus 293.848 319,844 
Accts. & bills rec 239,811 407,541 | Accounts payable- 94,384 158,659 
Investments_. 6,125 | Res. for conting 20,000 20,000 
Cash 174,728 65,443 | Res. for deprec’n 419,304 379,719 

29,728 7 


Deferred charges - - 20,527 


Total__ $2,977.536 $3,028, Total $2,977,536 $3,028,222 
x Represented by 30.000 shares of no par value.—V. 121, p. 838. 


Federal Light & Traction Co.—Div. of 20 Cents in Cash 


and 15 Cents in Common Stock Declared on Common Stock.— 

The directors have declared a quarterly dividend of 35c. per share on the 
common stock, payable 20c. in cash and l5c. per share (1%) in common 
stock on Oct. 1 to holders of record Sept. 15. Similar amounts were 
paid on the common stock in the previous five quarters. 

No certificate of common stock will be issued for less than one share. For 
fractional shares scrip will be issued and will be exchangeable for stock at the 
office of the New York Trust Co., 100 Broadway, New York, N. Y., in 
amounts aggregating $15 or multiples thereof. No dividends will be paid 
to the holders of scrip but all dividends on the stock represented by scrip 
will be payable to the first registered holder of the stock. 


9o0 


wee | 


——Month of June—— ——12 Mos. June 30-— 

Results for— 1926. 1925. 1926. 1925. 
Gross earnings__._____- $498,859 $441,949 $6,228.75: $5,761 ,207 
Operating expenses 319,193 295,254 3,746,102 3,473,423 
Est. Fed.inc. & prof. tax 10,000 10,000 120,000 120,000 
Interest & discount _ - 69,988 64,564 794,552 733,820 
Net income $99,678 $72,131 $1,568,099 $1,433,964 

Pref. Stock Dividends ; 
Central Arkansas Ry. & Light Corp_-. pitas Eh $95,763 $90,350 
Springfield Ry. & Light Co : ; : <x 64,396 64,018 
ns 5 oe Dak ee Oda eee ree ee Debates $1,407,940 $1,279,596 

fr, 122, p. 3605. 
Florida Public Service Co.—Aciyuisition.— 

W. S. Barstow, President of General Gas & Electric Corp., announces 
that the municipal power plant at Umatilla, Fla., has been purchased by the 


Florida Publ 
Electric syste 


* Service Co 


m V.122, p 
Fulton County Gas & Electric Co.— Merger.— 


The company has applied to the New York P sion for authority 


and will be absorbed into the General Gas & 


2650. 


S$. Commi 


to acquire by purchase all of the outstanding stock of the Broadalbin 
ilectric Licht Power Co., now serving Broadalbin, Mayfield and nearby 
communities in Fulton County, N. Y.—V. 122, p. 2190. 
Greenwich (Conn.) Water & Gas Co.— ref. Slock Sold. 
Putnam & Storer, Inec., Boston, have idl $1,100,000 7% 
nr d ! tile a WOOand « 
This preferred stock is « led to ree cumulative dividends at the 
rate of 7 per pavable Q.-F In the event of voluntary dissolu- 
if entitled to recei $107 per share and divs., and in the 
t of ! tary d lution or liquidation, $100 per share before any 
fist ) 1 le un i other ec! f stoc! Callable all or part at 
| 31 17 per sh t ( date on 30 days’ noti plu il! cumulative divs. 
up to the ti iredemption. Transfer agent, Tr: rs Bank & Trust 
c« Ii f Con Registrar, Hartf i-Aetna National Bank, Hart- 
| ford. ¢ : 
Authorized Outstanding. 
( iteral t A'' 6% bond # $1,250,000 
7 ) ed par SLOO $1 .250.000 1.100.000 
( | LOO hi 100 000 shs. 
i t r in the hands of the public $1,360,000 subsidiary 
co pa pil oT) 
* Under provisions of the indenture. 


the Company. 


iter to Gireen- 


provisi 
Data from Letter 


of Eben F. Putnam, President of 
Through loca! per ng companies, furnishes 


wich. Cor Port Chester and 


Rye, N. ¥ incl to a portion of Green- 
vich ty» } completion of additional g¢ compat ‘ bution ines 
now under tru m by Stone & Ws er, In gas wi be served 
through it n ich Th ney stem i soou 70 completed : (;as 
has i n turned on in Sound Beach and other ections will follow 
shortly TI total population of the territor: serve | is about 57.000. 
Property of the water company includes 14 ) miles of pip ine, t vo large steel 
standpipes, filtration plant having a normal capacity of about 4.000.000 
gallons per day ind a system of reservoirs having a combined storage 


capat ity of 1,.084.000.000 gallons. 
/ \ | 


Earnin t earnings of the company for the 12 months ended June 
3) 1926 were $307,232, and over 2 times dividend requirements on this 
issue, after deducting annual interest on the funded debt of the company 
ind subsidiaries. As the company was incorporated in Dec. 1925 _ these 
earnings give effect to consolidated operations for the first 6 months of 1926, 
plus the water company earnings alone for the last six months of 1925. 
Upon completion of the gas company’s new distribution system, these earn- 
ings should be greatly increased. 


, Pur pos 
to retire 
5! 


Proceeds of the sale of this issue of preferred stock will be used 
the company’s short term indbetedness. 
4 Gold Note ¥ Called. 
$% gold notes, series B and 2-year 6% gold 
1 1928, have been called for payment Sept. 5 at L00'% 
at the Travelers Bank & Trust Co., trustee, Hartford, Conn.— 
34348. 


and 6 


, ‘ 


All of the outstanding 5! 
notes, both due Jan 
int 
122, p 


and 
vs 
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Houston (Tex.) Gas & Fuel Co.—Bonds Offered. | 
, 2 ‘ : 2 / : ° : 
Forbes & Co. are offering at 98%4 and int., yielding about 
- , at} *,° . ° 7 -* 
5YY $300,000 additional ref. & improv. (now first) mtge. 
& OF 1 > ‘ . - 
5% gold bonds of 1912; due Sept. 1 1932. 

Compa Does the entire g business in the City of Houston, Texas, 
serving a population of over 205, ) In co-operation with the Cit; the 
company entere into a f orable contract with Houston Gulf Gas Co., 
running to Marc} Lae iereby it purchases natural gas for distribution 
Compa wn ga AD cturing nt hich has a ly capacity of 
about 10,000,000 cul ‘ j I Lined for standby service The 
distribution system ¢ races over 359 miles of pipe lines and now serves 
over 31,000 custome | 

Karnin 2 Months Ended May 31 1926 | 
Gross earnine $1,700,235 
Operating expense taxt aintenance & depreciation 1,245,432 

Net earnir $451.90 
Annual inters nds with publ ine}. tl issue 10% ) 

salance 297-2 AN 


2494 


Illinois Bell Telep. Co. 


122, p. 


30 °26. 


Total revenues 33.061 .348 
Total expenses, including taxes 27 294.122 
Interest : 1.428.508 
Dividends 3.200.000 | 


Balance $1,198,718 | 

The executive committee has approved the expenditure of $1,215,915 for | 
new plant in Chicago and $615,405 in Illinois outside of Chicago. The | 
total approved so far this year is $19,664,078 V. 122, p. 3605 | 

Indiana Bei! Telephone Co. —lrniti) dy i! 

The directors on July 29 declared an initial dividend of 2% on the out 
standing $27,000,000 capital stock, par $100, payable Sept. 40 to holders 

i 


of record, Sept. 20. The American Telephone & Telerraph Co. owns 
$26,999,100 of the Indiana Company's stock 122, p. 2948 
Interborough Rapid Transit Co. —hucn nq. 
Month of June 12 Mos. End. June 30 
1926. 1925 1926 925 
Total revenue $5,218,155 $4,689,205 361,985,794 $55,711,191 


aOper. exp., tax. & rent. 


paid city for eld sub 3,290,814 3,306.563 39,546,782 39,032,880 
$1,927,341 $1,382,641 $22,439,012 $19,678,311 
aMaint. in excess of con 
tractual provisions 123.940 201.876 981,345 1,492 296 
Income available for 
all purposes. __ $1,803,401 $1,180,764 $21,457,667 $18,186,015 
Int. I. R. T. lst M. 5s 672,994 672,683 $074 067 8.070 962 
Int. Manhat. Ry. bds 150 687 150 687 1,808,240 1,808 240 
Int. 1.R.T.7% sec. notes 197 399 197,761 2,379,073 2,375,862 
Int.1.R.T.6% 10-yr.notes 45,166 37,710 526,899 398,173 
Int. on equip. trusts 21,512 19,919 291 ,322 169,423 
Miscell. income deduc's 30,138 32,277 114,132 126.474 
Sinking fund on I. R. T 
ist mtge. 5 Je bends 224 202 184,757 2,453,753 2,217,080 
Div. rent. at 7% to own 
ers of Man. Ry. Co.'s 
stock not assenting te 
plan of readjustment. 19,392 19,135 232,701 231,632 
Div. rent. on Man. Ry 
Co. stock under plan_ 236,149 236,149 2,833,785 2,833,678 
Balance _. $205,762 def$370,312 $2,443,695 def$345,508 


a From the commencement of operations under Contract No. 3 and the 
related certificates, respectively, it has been the practice to include in all 
reports of operating expenses 14% of the gross operating revenue upon the 
Manhattan division and 17% of the Subway division to cover maintenance 
and depreciation. These are the percentages fixed for the first year of oper 
ation in each case. Negotiations have been pending between the company 
and the Commission ever since the end of the first year to determine what, 
if any, changes in these percentages should be made for subsequent years 
Prior to July 1 1923 the amount expended in excess of 14% upon the Man 
hattan division was approximately offset by the amount under 17% ex 

ended upon the Subway division. The net expenditures for maintenance 
n excess of the amounts therefor, included in “operating expenses, taxes 
and rental! paid city for old subway,’ are shown hereinabove as ‘‘mainte 
nance in excess ef contractual provisions.” Y, 123, p. 581, 455 

Commenting en the earnings, President Frank Hedley says: The net 
result for the fiscal year, as forecast in the recent statement, showed a sur 
plus of $2,443,695, but all available balances must be utilized for the old 
debts and outstanding obligations. These are mainly unpaid taxes, cost 
of new cars and certain contractual obligations 

The statement showed that in June 1926 the total revenue from all sources 
was $5,218,155, an increase of $528,950 over June 1925. Allowances for 
operating expenses, taxes and rentals paid to the city for the old subway 
decreased $93,687. Allowances for income deductions for the month in 
creased $46,562. The net result for the month was a balance of $205,762, 
an increase of $576,075. 

For the 12 months ending June 30 1926 the total revenue from all sources 
was $61,985,794, an increase of $3,274,602 over the preceding year. This 
increase is due in part to the receipt of approximately $1,167,000 additional 
growing out ef the new advertising contract, which became effective last 
November. $770,000 of this increase in advertising receipts was due to 
alump sum payment upon the signing of the contract, against which no simi 
lar payments are payable in subsequent years. Operating expenses, taxes 
and rentals paid to the city for the old subway increased $2,951. Income 
deductions increased $482.448. 

The cost of the strike just ended, which will be substantial, both with 
— to abnormal operating expenses and loss of gross revenue, is not 
reflected in these figures. This substantial loss will show in the July state- 
ment of earnings, and will of course represent an additional and unexpected 
drain on the balance produced in the year ended June 30. 

Frank Hedley, Pres. & Gen. Mgr., Aug. 4 authorized the 
following statement with reference to published reports to 
the effect that earnings of the company for the past year 
equaled $6 98 on the stock: 

Jiscussion of the company's income for the fiscal vear ended June 30 1926 
on the basis of rate earned per share of stock is very misleading both to the 
holders of the stock and to the employees of the company. 

While the report issued by the company showed a surplus for the year, 
it must be remembered that the company has considerable old debt out 
standing, as well as other oblizations, which will whnelly absorb this surplus 
leaving nothing applicable at present either to dividends on Interboroucth 
stock or to wae increases Back taxes alone will require $3,685.000 
—V. 123, p. 581, 455 
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Jersey Central Power & Light Co.—Bonds Offered. 
E. H. Rollins & Sons, Blyth, Witter & Co., Eastman, Dillon 
& Co., Federal Securities Corp. and H. M. Byllesby & Co., 
Inc., are offering at 98 and int., to yield over 5.65%, $3,500,- 
000 additional Ist mtge. & ref. 20-year 515% sinking fund 
gold bonds, Series ‘“‘A.’’ Dated Feb. 2 1925; due Feb. 1 
1945. (See deseription in V. 120, p. 1458.) 

Issuance.—Approved by the Board of Public Utility Commissioners of 
New Jersey. 

Company.—Was formed in New Jersey by the merger of several public 
utility operating companies distributing electric light and power service to 
179 communities, and gas service to 57 communities in northern and east- 
ern New Jersey. A subsidiary om gg | = water service in Lakewood 
and vicinity. The territory served, which includes a portion of the great 
Metropolitan District tributary and suburban to New York City, as well 
as a section of the New Jersey coast communities, has an aggregate popu- 
lation in excess of 314,000 


[ Vor. 123. 


The electric s 
at Whippany 


and 25] 


tem, including the new steam electric generating station 
will have a total installed generating capacity of 54,300 h.p. 
miles of hich-tension transmission lines, with distributing systems 


agvrecat ew OO 


g 2.253 miles of line serving 47.615 consumers. The gas prop- 

‘ ‘ lude generating plants with a daily capacity of 13.755.000 cu.ft. 

and 398 miles of gas mains serving 30.696 customers. During the year 

ended June 30 1926, 74,250,398 kwh. of electric energy and 1,108,566,000 

‘ ft. of gas were generated. 

Capitalization upon Completion of Present Financing. 

Diy al 5 bonds (closed for issuance to the public $3 206 500 
Ist t & ref. 20-year 5 gold bonds, Series A (including 

th j ie : _ 17.900,000 

Cumulative preferred stock, 7 series 5.900.000 


Common stock (no par value 123,700 shs. 
Earnings 12 Months Ended June 30 1926. 
Gross earnings $5,395,241 
Operating expenses 3,012,189 
| - - 
Net earnings $2,383,052 
Annual! interest requirements on mortgage bonds 1,095,325 
Balance $1 287 .727 
Pur pose These bonds are being used to reimburse the company in part 
for expenditures in connection with improvenents, extensions and additions 
to the plants and properties and also for the erection and completion of a 
|; generating plant at Whippany, N. J., known as the Whippany power 
plant, and comprising substantially the installation of 20,000 k.w. with 
the necessary auxiliary equipment V. 122, p. 3453. 
. . P ; ) 
Kansas Gas & Electric Co.— Acquires Plants. 


The City of Burns, Kan., has voted to sell its electric system to the above 
company and has granted the latter a long-term franchise. Elk City, alse 
in southeastern Kansas, has likewise determined to sell its plant to the 
Kansas Gas & Electric Co.—V. 122, p. 2329 


Lone Star Gas Corp. (Del.).—Righits. 

The stockholders of record Aug. 20 will be given the right to subscribe 
on or before Sept. 20 for additional capital stock at par ($25) to the extent 
of 20 of their holdings. The new stock will carry the September divi- 
dend, which, it is stated, will be ] The last distribution was 1'<¢%., 
or 57 '4c. per share V. 122, p. 3453. 


Manila Electric Corp. Lurnings. 


12 Mos. Ended June 30 1926 1925 
Gross operating revenue $3.950.674 $3,763,766 
Operating income 2,105,845 1,865,960 
Net income available for deprec. and divs 1.628,772 1,423,528 

V. 122, p. 3606 


Massachusetts Gas Companies. —Su. Co. Earnings. 
Combined Net Earnings Available for Dividends of Subsidiary Companies 


Period Ended June 30. 1926—Month—1925. 1926—6 Mos.—1925. 
Subsidiary gascompanies $136,493 $147,428 $764.739 $845,428 
Commercial cos. (not 

incl. Beacon Oil Co. 176,843 91,561 1,672,131 593.952 

eS $313,336 238,989 2,436,870 $1,439,388 
—V. 122, p. 2496 


Metropolitan Edison Co. (& Subs.).—Farnings.— 


12 Months Ended June 30-— 1926. 1925. 1924. 
Operating revenue ‘ $9,201,368 $8,154,372 $7,883,260 
Operating expenses and taxes - $3,812,755 $3,377,541 $3,744,074 
Maintenance and depreciation .-- 1,489,404 1 465,868 1,533,141 
Rentals _ _ - Cie tetrad ‘ ee 66,198 66,198 66,198 
Operating income : 3,833,010 3,244,765 2,539,846 
Other income 232,843 266 5860 408 ,966 

re $4,065,853 $3,511,625 $2,948,811 
Interest on funded debt 1,592,845 1,499,320 1,310,661 
Other deductions 166 057 187,992 153,811 
Prov. for div. on preferred stock 973,637 674,507 580,974 

Balance of net income _. $1,333,314 $1,149,806 $903 365 

V. 122, p. 3083 


Michigan Bell Telephone Co.— \ew President. 
Burch Foraker of Albany, N. Y., has been elected president to succeed 
the late Judge Kuhn V. 122, p. 1456. 


Midland Utilities Co.—-New Financing.— 

Rapid development of the subsidiary companies of the company in 
Indiana and Ohio is reflected in the announcement that the latter organiza- 
tion has sold an issue of 35,000,000 5% serial notes to Halsey, Stuart & Co, 
The notes mature serially from Nov. 1 1929 to Nov. 1 1931, incl. Public 
offering will probably be made in a few days. 

The proceeds of the notes are to be used to partially reimburse the 
company's treasury for funds used in the development of its subsidiary 
companies and for other corporate purposes. The subsidiary companies 
which include the Northern Indiana Public Service Co., Indiana Service 
Corp., Chicago South Shore & South-Bend RR., Kokoma Gas & Fuel Co., 
Public Service Pipe Line Co., West Ohio Gas Co. and the Gary Rys., have 
been active in extending and improving their properties during the past 
year.—V. 122, p. 232§ 


Milford & Uxbridge Street Ry.—Receiver.— 
Judge Braley in the Mass. Supreme Court has appointed Walter L. 
Adams of Milford as receiver.—V. 122, p. 2041. 


M iwaukee Electric Ry. & Light Co.—-Bonds Called. 

All of the outstanding ref. & 1st mtge. 6% gold bonds, Series ‘‘C,’’ due 
Sept. 1 1953, have been called for payment ma 1 at 104% and int. at the 
Central Union Trust Co., 80 Broadway, N. Y. City. 

Any of the above said bonds presented at the office of the company, 6@ 
Broadway, N. Y. City, at any time prior to Sept. 1 will be accepted and 
paid at 104'% and int. to date of presentation. 


12 Months Ended June 30-— 1926. 1925. 
Operating revenues___- ~~ ~~~ $25,399,511 $22,801,416 
Operating expenses___ 14,992,715 13,901,007 
Taxes. _- ‘ 2,223 ,938 1,961,995 

Net operating revenues___..._.....__.--- $8,182,858 $6,938,415 
Non-operating revenues- 369,821 253 ,273 


552,679 
502 061 

28 639 
465,995 


$3,555,983 


$7,191,688 
2,629,509 
Cr.41 093 
2,199,774 


2,403 498 


Gross income 2 
Int. on fund. debt & amort. of bond discount. _ - 
Other interest charges. 

Depreciation reserve 


wZ | 


i te 


Balance 
v 


p. 2949. 
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Montana Power Co.--Sells 30,000 Shares of Stock. 


The company has completed the sale to the people of Montana of a large 
block of its common stock in a novel sales campaign The distribution, 
whicn involved 30.000 shares, was conceived with the idea of arousing a 
wider public interest in the company’s affairs. 

The stock does not represent an additional issue or an increase in the 
outstanding shares, but was purchased by the company in the open market. 

t was sold on an instalment plan calling for an initial payment of $15 and 
10 monthly payments of 31 50 each, making the total purchase price $75 
a share The stock pays 5 dividends. On the basis of the sale price, 
the stock will vield 6.7% No single investor was permitted to purchase 
more than 25 shares and the certificates are not to be delivered earlier than 
one year from purchase 


Ti nde . 
_ The United States Mortgage & Trust Co., trustees, 55 Cedar St., New 
York City will until Aug. 18 receive bids for the sale to it of Ist mtze. 
5% gold bonds of the Montana Power Transmission Co. due Aug. 1 1933 


to an amount sufficient to absorb $11,778 at prices not exceeding 105 and 
+. p 


interest 123 155. 206 














Ave. 7 1926.] 


Montreal Light, Heat & Power Consolidated.— 
dend Rate on New Common Shares.— 

It is stated that on the new common shares a $2 per annum dividend rate 
will be inaugurated, which, together with the $3 per share to be paid on the 
new 6° preferred, means a disbursement of $9 per share on the old $100 par 
value stock, as compared with the previous rate of $8, or 8%. The new 
preferred stock is redeemable at par at any time on 30 days’ notice. 

As in the past, the increase in the company's dividend will be accompan- 
ied by a reduction in the company’s rates, this time in the rate for gas, with 
details of the cut to be announced later. See also V. 123, p. 581. 


Narragansett Electric Lighting Co., Providence.— 
Merger Proposed with United Electric Rys.—See that company 


below.—V. 122, p. 1170. 

Nevada-California Electric Corp.— Debentures Sold. 
Spencer Trask & Co., Blyth, Witter & Co., New York; 
the International Trust Co., Boettcher & Co. and United 


States National Co., Denver, have sold at 
vield about 6.1067, $3,000.000 15-vear 6° gold debentures. 


Dated July 1 1926, due July 11941. Int. payable J. & J. at International 
Trust Co., Denver, trustee, or at Bankers Trust Co., New York. Denom. 
$1.000 c*. Red. all or part on any int. date upon 60 days notice at 10244 
and int. to and incl. July 1 1934; the premium decreasing 4% for each 
year thereafter to and incl. July 1 1938; thereafter at 100 and int.; all 
debentures so redeemed to be cancelled. 

Capitalizaiion— 
lst trust mtge. gold bonds, series of 1956, 5% 
15-year 6% gold debentures 


99 and int., to 


Authorized. Outs:anding. 
*$50 000,000 $23,900,000 
: a _ 3,000,000 3 000,000 
7% cumulative preferred stock (par $100) 25,000,000 9,449,400 
Common stock (par $100) ___ EK SR 25,000 .000 8.588.300 

*The trust indenture securing the series of 1956 bonds provides that 
$25.000,000 of said bonds may forthwith be executed and issued. Of this 
amount $23,000,000 have been sold and will be presently outstanding. 
Additional bond issues are limited by the conservative restrictions of the 
trust indenture. 

Data From Letter of E. S. Kassicr, President of the Company. 

Company.—Owns all the outstanding capital stocks. except directors 
qualifying shares, and upon completion of present financing will own all 
the bonds of the Southern Sierras Power Co., the Nevada-Caisifornia 
Power Co., Interstate Telegraph Co., Hillside Water Co., Cain Co. and 
tne Imperial Ice & Development Co. The system has been engaged since 
1905 in generating hydro-electric power on the eastern slope of the Sierra 
Nevada Mountains and in transmitting such power over an extensive 
transmission system extending tnroughout southwestern Nevada and the 
entire eastern section of California from the middle of the State south to 
the Mexican line. The system serves a large and growing territory with 
customers in widely diversified activities. 

Properties.—The system owns and operates 11 hydro-electric plants having 
a total installed generating capacity of 93.420 h.p., together with supple- 
mentary steam and gas plants which bring the total generating capacity 
up to 106,620 h.p. Further development of water rights now owned or 
controlled will, it is estimated, adequately provide power requirements 
for many years to come. The main hydro-electric plants are located in 
California, on Bishop Creek, in Inyo County and on Owens River. and 
Leevining, Rush and Mill creeks in Mono County. The Bishop Creek 
water, by means of connecting pipe lines, passes consecutively through five 
generating plants (aggregating 43,520 h.p. generating capacity), the 
discharge from one plant being immediately caught up and delivered to 
the next. The system has 1.671 miles of high-tension transmission lines 
and 808 miles of distribution lines. 

The system also operates 650 miles of telephone and telegraph lines and 
has ice manufacturing plants. storehouses and refrigerating plants at 
various points in southern California. 

Valué of Properties.—-The total valuation of all properties as of Dec. 31 
1925 is established to be in excess of $37.000,000. 

Purposes Proceeds from the sale of the $3,000,000 debentures and 
$23 .000.000 Ist trust mtge. gold bonds, series of 1956. will be used to retire 
$9.341,.800 6% Ist lien series A bonds and $8,804,000 6% 1st lien series B 
bonds of the corporation, $1.289.000 Ist mtge. 6% bonds of Nevada-Cali 
fornia Power Co. and $1,774,500 Ist mtge. 6% bonds of Southern Sierras 
Power Co to defray the cost of new construction and for general corporate 
purposes. 


Earnings of Consolidated Companies 


Years Ended Dec. 31 12 mos. End 

1923. 924. 1925. May 31 26. 

Gross operating earnings $3,993.586 $4,498,840 $4,874,411 $4,942,512 
Oper. & gen. exp., incl. 

maint. & taxes 2,035,335 2,389,473 2 390 463 2,287 ,837 


Net operating profits. $1,958,250 $2,109,366 7 


$2,483,978 654.475 


Non-oper. earns. (net) 119,230 51,159 31,731 1.963 
Total earns. applic. to 
int. chges. .depr.,&c $2,077,481 $2,160,526 $2,515,709 $2,706,438 


Annual int. requirements of $23,000,000 Ist tr 
bonds series of 1956 
Annual int. requirements of $3,000,000 15-year 6% 
Compare also further data in V. 122, p. 2453.—V. 123, p. 582. 
New Jersey Power & Light Co. -Bonds Authorized. 
The New Jersey P. U. Commission has authorized the company to issue 
$950,000 of Ist mtge. 5°7 bonds. 
12 Months Ended June 30- 


mtge. gold 
150.000 


gold debs 180.000 


Divi- | 
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1926. 1925. 1924. 

Operating revenue F $1,929,108 $1,156.63 $1,060,969 
Operating expenses and taxes 1,081,959 545,860 544,756 
Maintenance and depreciation 365,938 268 412 244,901 
Rentals - 175 5 000 4,999 

Operating income $481,037 $337 358 $266 312 
Other income 47 523 14,983 9,981 

Total income : $528 559 $352,341 $276,293 | 
Interest on funded debt as 134,450 124,238 99,889 | 
Other deductions from income 127,218 40,338 34,415 
Provision for div. on pref. svock 69,168 60,118 42,337 

Balance of net income $197,723 $127,648 $99.651 


—V. 122, p. 2652. 


New Mexico Power Co. New Company. 
See Santa Fe Water & Light Co. below. 


New York State Gas & Electric Corn. 


See Associated Gas & Electric Co. above.—V. 123, p 


New York Telephone Co. —70 File Supplemental Bill for 
Increase ivi Phone Rates 


The company served notice on the Public Service Commission and the 
City of New York on Aug. 5 that it would apply, Aug. 10 to the U. 8. 
District Court for permission to file a supplemental bill in the injunction 
suit now on trial before Special Master Isaac R. Oeland, complaining that 
the rates for telephone service in New York are confiscatory and illegal. 
The rates were fixed by the New York Public Service Commission and 
went into effect July 1 last. The papers served by the telephone company 


Arquisittions 
582. 





set forth that, although the July 1 rates were somewhat higher than those | 


previously prescribed by the Commission, they were still inadequate and, 
if enforced, would prevent the company from earning more than 4.29% 
annually upon the fair and reasonable value of its property. 

Besides asking for an 8% return, the company will petition the Court to 
restore to the rate base $39,796,000 as going value, which the Commission 
eliminated. If this should be allowed an 8% return on it, it would add 
more than $3,000,000 to the increase. (See also V. 122, p. 3341.). 


~ Expenditures Authorized. 


The directors on July 28 authorized the additional expenditure of $15,- 
747.610 for new construction in various parts of the territory served by the 
company. This brings the total appropriations made since the first of the 
year to $49.652,978, of which $41,226,656 was set aside for enlargement 
of plant facilities in the metropolitan area.—V. 122, p. 3341. 


North American Co. (& Subs.).—Zarnings.— 
926 





12 Months Ended June 30— 1926. 1925. 1924. 
eS So ee $107 320,302 $82,941,903 $77,768,195 
Operating expenses, maint. & taxes__ 60,752,328 51,142,449 49,227,323 

Net income from operation__-_--___ $46,567,973 $31,799,454 $28,540,872 
Other net income___________.._.._. 3,417,916 3,500,713 33, 

SS ea ee $49,985 889 $35,300,167 $29,374,013 
Deeeresn Ceara... 15,452,740 10,720,439 9,928,965 
Pref. dividends of subsidiaries_______ 7,189,681 2,956,779 2,059,689 
Minority interest ae - 1,804,551 1,229,242 1,013,612 
Reserves for depreciation. ..._.__.-_ 11,012 840 8,069,227 7,538,203 
Divs. on No. American pref. stock... 1,801,241 1,644,958 1,144,879 
Divs. on No. American com. stock.. 3,627,148 2,957,006 2,641,366 
_, Balance to surplus and reserves $9,597,688 $7,722,515 $5,047,299 
Total to depr. res. & to sur. aft. all div$20,610,528 $15,791,743 $12,585,503 
—V.123, p. 582, 455. 


North American Light & Power Co. —°!) 
The company has called for redemption Oct. 1 next a 
$4,307,800 7% cumul. pref. stock at 105 and divs. 


‘hk Called, 
ll of the outstanding 
V. 122, p. 3341. 


North Carolina Public Service Co.—Bonds Called.— 

All of the outstanding Ist lien & ref. mtge. 6% gold bonds, series B, due 
May 1 1954, have been called for payment Noy. | at 105 and int. at the 
Seaboard National Bank of New York, trustee, 115 Broadway, N. Y. City. 

Holders may present donds at any time prior to Nov. 1 and receive 105 
and interest to date of presentation.—V. 123, p. 455, 325. 


Northern Indiana Gas & Electric Co. 


Financing.— 
See Northern Indiana Public Service Co. below.—V. 


22, p. 3210. 


Northern Indiana Public Service Co.—Financing.— 

The company has applied to the Indiana P. 8. Commission for authorit 
to issue at not less than 85, $12,500,000 of 40-year Ist & ref. mtge. gol 
bonds, to bear interest at not more than 5% per annum. 

Another petition was filed asking authority to issue $4,000,000 of North- 
ern Indiana Gas & Electric Co. Ist lien & ref. mtge. gold bonds, 6% series. 
The latter company was merged into the Northern Indiana Public Service 
Co. on June 3 1926. 

As a result of this proposed new financing, the Northern Indiana Public 
Service Co. will retire $4,500,000 of 3-year notes which mature June 1 1927, 
thus releasing $5,000,000 of Northern Indiana Gas & Electric Co. Ist lien 
& ref. mtge. gold bonds pledged as collateral security against them. he 
old issue of $5,000,000 of Ist lien & ref. mtge. gold bonds and the proposea 
new $4,000,000 issue will be pledged as collateral security under the com- 
pany's Ist & ref. mtge. 

The money raised by the sale of the proposed bond issue will be used to 
reimburse the company’s treasury for capital expenditures already made 
and to provide funds for budget expenditures for the year 1926 and part of 
1927. he company’s preliminary construction budget for 1927 calls for 
expenditures aggregating $2,339,600 for additions and improvements to its 
gas and electric properties throughout the territory which the company 
serves in northern Indiana. 

The total income of the company for the 12 months ended June 30 1926 
was $10,883 ,635.—V. 123, p. 207, 83. 


Northern New York Utilities, Inc.—Changes Par.— 
The company recently filed a certificate at Albany, N. Y., changing its 


authorized common stock from 400,000 shares, = $25, to 400,000 shares 


of no par value. The board of directors has been cut from 25 members 
to 21 members.-—V. 123, p. 83. 


Northern Ontario V.ight & Power Co.— New President. 
‘3° Nem of Nesbitt, Thomson & Co., has been elected President.— 
22, p. 3341. 


Northern States Power Co. 


V. 


-Earnings.— 
6 Mos. End. 12 Mos.End 

June 30°26. June 30°26. 

iS ake : _. $14,043,754 $24,893,952 
4 al i _. 6,876.816 12,147,952 
mee - ; 3,093,653 
3,783,163 
1,923 ,742 
923 486 


Gross earnings... ___- 
Net operating earnings _ 
x Interest charges 
Balance. _ _ _- ‘ - 
Balance after preferred dividends _ 
Common dividends 


Seewes ,223 344 
664,373 
_ $1,000.256 $1,558,971 
into common stock included in 


t 


moo 
hes 
=—S 
S 
~~ 
NS 








Balance for retirement reserve & surplus 
x Interest on funded debt converted 
common dividend.—V. 122, p. 2949. 


Pacific Gas & Electric Co. 
6 Months Ended June 30 

Gross income 

Operating expenses 


Preliminary Earnings.— 

1926. 1925. 
$24,999,412 $23,917,114 
14,921,381 14,199,406 


Net for fixed charges and depreciation $10,078,032 $9,717,709 


V. 123, p. 325. 
Pacific Power & Light Co. 


All of the outstanding first lien and general 8° bonds, series A, due 
Aug. 1 1930, have been called for payment Sept. | at 103 and interest at 
the United States Mortgage & Trust (o., New York City.—V. 122, p. 2330. 


Pacific Telephone & Telegraph Co.—Earnings.— 

Quar. Ended June 30— 6 Mos.End 
1926. i925. June 30'26. 

$2,589,223 $2,510,000 $4,595,223 


Bonds Called.— 


Net after expenses and taxes 
122, p. 2192. 


Pennsylvania Power & Light Co.——17'0 /ncrease Stock.— 

The stockholders will vote Sept. 4 on increasing the authorized capital 
stock from 1,115,000 shares, no par value, to 1,905,000 shares of no par 
value, to consist of 595,000 shares of $7 cumulative pref. stock, 300,000 
shares of $6 preferred stock and 1,100,000 shares of common stock.— 
V. 122, p. 3341. 


Philadelphia Co.—Tenders.— 

The Guaranty Trust Co., trustee, 140 Broadway, New York City, will 
until Aug. 16 receive bids for the sale to it of first ref. and coll. trust mtge. 
6% gold bonds, series A, due Feb. 1 1944, to an amount sufficient to absorb 
$120,087, at prices not exceeding 105 and interest V .123, p. 325. 


Philadelphia Rapid Transit Co.—New Financing.— 

The City Council of Philadelphia has been requested by the company 
to assent to the issuance of $5,000,000 additional 7°, preferred stock, 
par $50, retirable upon any dividend date at 55 and dividends. 

This stock will be sold direct to car-riders, in accordance with Mitten 
Management policy of having P. R. T. customers—the riding public— 
share in the ownership of the company. ‘To this end the common stock- 
holders have been requested to waive their rights of subscription. This 
they have done in the case of previous issues. 

The proceeds of the new issue are to be used as follows: $1,550,000 
toward the retirement of underlying securities, including P. R. T. bonds 
and car trust certificates and similar securities of P. R. T. underlying 
companies: $1,700,000 for normal capital expenditures for track improve- 
ments and extensions, improvements and additions to carhouses, sub- 
stations, transmission and distribution system, &c., and $1,750,000 for 
additional motor buses with necessary service equipment and garaging. 
—V. 123, p. 582. 


Piedmont Power & Light Co.—Bonds Called.— 

All of the outstanding Ist mtge. 15-year 6% sinking fund gold bonds, 
dated May 1 1919, have been called for payment Nov. 1 at 105 and int. 
at the Guarantee Trust & Safe Deposit Co., trustee, Philadelphia, Pa. 
Arrangements have been made whereby the holders of these bonds may 
yresent same held by them to the latter company at any time prior to 
Nov. 1 and receive 105 and int. thereon to the date wef ey ee 

J. P. Campbell, Treasurer of the North Carolina Public Service Co., 
successor company, saysin substance: ‘‘The foregoing notice of redemption 


of all of the bonds outstanding under the mortgage of the Piedmont com- 
pany dated May 1 1919, is also applicable to all of the aforesaid bonds 
issued thereunder which are subject to a certain additional! interest inden- 
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ture from Piedmont company to Empire Trust Co., as trustee, dated 
March 15 1921, except that, pursuant to Section 1 of Article III of the 
said additiona! interest indenture, al] of the bonds issued and sold on the 7 % 
Ss, pursuant thereto, are redeemable only at 103 and int. All of the said 
bonds which are subject to the additional interest indenture, and all unpaid 
coupons appertaining thereto should be presented to Empire Trust Co. 
120 Broadway, N. Y. City, for adjustment of interest and for present: ation 
and surrender by the | <mpire Trust Co. to Guarantee Trust & Safe De- 
posit Co. for redemption. From and after July 31 1926 the privilege to 
convert the bonds issued on a 7% basis into bonds issued on a 6% basis 
pursuant to Sectior : 2 of Article ITT of the said additional interest indenture, 











shal! terminate . 117, p. 1018. 

Reading evataie Co. (& ada laa —Harnings — 
Twelre Months Ended June 30 1926. 1925 1924. 
Operating revenue ‘i $2,986,176 3,019 ) 036 $3,078,241 
Operating expenses and taxes - 1,720,981 026 1 654 630 
Sieietunanes and depreciation 698 992 757 041 818,420 
Rentals. $31,641 334 ,.740 $22 595 
Operating income. 2:34 563 256.229 252 5A 
Other income 23 ,663 22,971 18,340 

Total income $258 225 $279,201 $270,935 
Interest on funded debt 8,144 76.818 76 OF 
Other deductions 9,390 11,409 8.401 
Provision for dividend on pref. stock 119,145 119,145 118,716 

Balance of net income $43 546 $71,829 $66,851 


—V. 122, p. 2043 


Rhode Island Public Service Co. 








Electric Rus. ¢ Narragansett Electric Lighting Co. ~ 
United klectric J . belo 

St. Louis Electric Bridge Co.—Loses Case.—— 

The case of this company Vie Kink Bridge) against E dy mond Koeln 
collector of the revenue for the City of St. Louis. which went against the 
company in the Circuit Court was again decided on July 30 against the 
company by Judge W. T. Ragland in the Supreme Court who affirmed 
the action of the lower court in dismissing the case. 

In 1921 the State Tax Commission and the State Board of Eq alizat m 
assess panes pay Sgr vi 1 ety of the company in Ba fanourl at 9). 43.759) 
The company sought to have this assessment set ide on the ground that 
the assessment was made without due regard for the actual or cash value 
of the property. Th 1921 assessment was n increase of 75‘ over the 
assessment of the previous year The company contended that the a . 
ment of 1920 which was $825.000 was correc ind at the time this suit was 
instituted paid into Court sufficient to pay taxes of 1921 on the basis of 
the 1920 assessment 

The judgment ih a wa stains the ‘‘full valuation” assessment made of 
a Ne in Missouri in ‘or the first time St. Louis “Globe-Demo 
crat. V.116, p. 1543. 

Sanka Fe Water & Liaht Co. i} Called 

The Ne York Trust Co 1 Broadwa p York Cit will 1 | 
Sept. 30 receive bids for the ile to it of 5f ‘ 7 old ine rt ‘ 
bond due April 1 1950: first consol. mo es 1 vb) ear wold bond 
due April 1 1950, and first mortgage prior lien 5°, gold bonds, dus il 
1940, at prices not exceeding par and interest of the remaini 
will be retired Oct. 1 1926 at par and interest The Ne lexico Powe 
Co. is the successor by merger of the above company V 0, p. 949 

Sharon & New Castle St. Ry.— Reve: ) 


Rufus Moses of Sharon was appointed receiver July 27 by Judge R. M. 
Gibson in the U. 8. District Court at Pittsburgh. The appointment was 
made at the request of the New York Trust Co., which filed an equity suit 
against the company to recover interest on $120,000 first mortgage 7‘ 


bonds, issued by the 1901.—V. 123, p. ; 


South Bay Consolidated Water Co. 


company in 156. 


Ea rnin os Ooo 


Consolidated Earnings Statement for 12 Months Ended March 31 1926. 
Revenue $290,747 
Oper. exp., 366.112; maintenance, $6,082; general, $22,233; total 94,427 
Taxes (except Fed.), $25,765; int. charges, $76,716; tota! 102,481 


Balance carried to divs. 
—V. 121, p. 2158. 


Southern Bell Telephone & Telegraph Co. (& Subs.). 


res. & surplus $93,840 


{Including Cumberland Telephone & Telegraph Co.} 
KLarnings for Sit Months Ended June 30 1926. 
Total revenue $23 ,.892.126 
Expenses and taxes, $19,491,591; interest,.1,155,592; total 10 546,985 


Dividends paid 2? 844,325 


Balance, surplus $500,818 
—V. 122, p. 3342. 


Southern California Fdison Co. 
The company was recently authorized by the 
to issue on or before June 30 1927 
stock, par $25, and to use the 
expenditures as of April 30 1926, 


Stock Approved, 
California RR. Commission 
400,000 shares of its series B 6% preferred 
proceeds thereof to finance uncapitalized 
and to reimburse its treasury on account 


of retiring bonds in the amount of $974,166.—V. 123, p. 456. 
Southern Counties Gas Co. of Calif.— Earnings. 
12 Mos. Ended June 30 1926. 1925 
Gross earnings ‘ --. $5,577,401 $4,962,284 
Net profit after all charges hati -- $492,223 $507 ,250 


= 122 


p. $455 


Southern Indiana Gas & Electric Co.— Bonds Called. 


All of the outstanding 7'4° Ist lien & ref. mtge. gold bonds, series A, 
have been called for redemption Oct. 1 next at 104 and int. at the Nz ational 
City Bank of New York, 55 Wall 8t., N. Y. City, trustee. —V. 123, p.583. 

Southwestern Gas & Electric Co.—Slock Ine ed 


The stockholders on July 
$8,500,000 to $16,000,000, 
shares; 7‘; preferred stock 
shares.—V. 123, p. S6. 


Standard Gas 


Earnings of 


15 increased the authorized capital stock from 
divided as follows: Common stock, 75.000 
.75,000 shares; 8°, preferred stock, 10,000 


& Electric Co. 


Sah 12 


Ea nings. 
Voonths Ending June 30. 
ome 1925. 
$144 240 $133, 
60, 865. 70 203 


sidiaries for 
Gross 
Net after taxes but before depr« 
’. 123, p. 326 
State Telephone Co. of Texas.—Bonds Offered.—Paul 
C. Dodge & Co., Ine., Chicago; Stroud & Co., Ine. and Lewis 
& Co., Philadelphia are offering $800,000 Ist mtge. 15-year 
6% gold bonds, series *‘A’’ at 98 and int., to y - Id 6. 207 c 


Clation 


Dated July 1 1926; due July 11941. Interest payable J. & J. at Chicago 
Trust Co., Chicago, trust« Denom. $1,000, $500 and aD c*. Red all 
or part on any int. date up to and incl. July 1 1930, at 105 and int.: there 
after to July 1 1934, incl. at 103 and int.; thereafter up to and incl July 1 
1938, at 102 and int. thereafter until maturity at 101 and int. Company 
pays normal Federal! income tax not in excess of 2 : 

Company.—Will own and operate modern telephone systems in Texas 
and New Mexico supplying 57 communities located in 25 counties in Texas 


and 3 in New Mexico with telephone service, 
This includes exchanges in 20 county seats and 
of toll lines extending from New Mexico to Oklahoma ‘he toll revenue 
Constitutes over 40‘; of the gross earnings. The toll iines are physically 
connected with the system of the Southwestern Bell Telephone Co., & 
subsidiary of the American Telephone & Telezraph Co 

The properties, a consolidation of 10 independent telephone companies, 
are located in the lower Panhandle district of ex xas and the Eastern portion 
of New Me ‘XiCO . The physic al properties include 32 modern telephone 
exchanges, 25 toll stations and 2,000 miles of pole iines. The majority of 
she properties are new and all are in good condition. 


operating 6.898 
approximat ely 1.100 miles 


Stations 
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Capitalization— Authorized. pry 
lst mtge. 6% gold bonds, series ‘‘A’’.......--- * $800,000 
One-year 6% gold notes....................- $300,000 300 ,000 
Common stock (no par value)..____________-- 10,000 shs. 10,000 shs. 


*Limited by conservative restrictions of the trust indenture, 
any specific principal amount. 

Security & Valuation Secured by a direct first mortgage on all of the 
fixed property and other assets of the company. The combined value of 


but not to 





the above properties as appraised by Spooner & Merrill, inclusive of 
materials, supplies and development cost, and after making deductions fer 
depreciation, is $1,417,731 
Earnings 12 Months Ended March 31. 
1925 1926. 
is: GOCE. 4 nc chbcaudvdnus dans ; $241,725 $299.,: 287 
Oper. exps., maint. & taxes other than Fed. taxes- 121,605 146,15 35 

I I a en Ns $120,120 $153. 1 32 
NS SROs (eee ND) « c caccecwseaeddeousunnvbsdbiaeaes 45.000 

$105,132 

Purp Proceeds will be used in part for the acquisition of these 
properties 

Tennessee Electric Power Co.—WStock, &c., Approved 

The Tennessee RR. & P. U. Commission recently approved the applica- 
tion of the company for authority to issue 44.000 shares of common stock 
at not less than $70 per share and to accept in part payment therefor not 
more than 20,000 shares of 2nd pref. stock of the company at $85 per share 
flat, the cash proceeds from the sale of common stock to be used by the 
company to reimburse its treasury for capital expenditures heretofore made 
and to be made in 1926. 

The company was also authorized to issue 5,000 shares of 6° Ist pref. 
stock_at not less than $92 50 per share to reimburse its treasury for ex- 
p ndftures made and to be made in 1926; also to issue $3,590,000 of Ist 
& ref. gold bonds, 5% series, due in 1956, at not less than 92 and int. to 
reimburse its treasury for expenditures made and to be made in 1926 

eV. 122, p. 3607 

The company was also authorized to purchase from the Nashville Ry. & 
& Light Co. at par and int $1 §2 5,500 of that corporation's ref. & ext. 

itge year § gold bonds and to pledge same under Ist & ref. mtge. 

Tennessee Electric Power Co., also to buy of the Nashville 
to. at par $262,000 of that corporation's 6 notes due on 
1 1955.—See also V. 123, p. 583. 

Terre Haute, Indianapoli is & Eastern Traction Co.— 

The Indiana Motor Transit Co., a subsidiary, recently received permis- 
ion from the Indiana P. 8. Commission to surrender the certificate which 
it obtai Il from the Indiana Red Ball Lines, Inc., to run = tine iad hetween 
Indianap id Lafayett ) vay of Lebanon and Frankfort Ind The 
Motor Transit compar vill continue bus operation between Indianapolis 

id Lafayette under permit it obtained from another company passing 
thro 1 Thorntown, Ind V. 122, p. 3343. 

Third Ave. Ry. Co.—EF rn 

Month of Jur 12 M J ( 

) ) 1 = 1 fy 5 
Op t go u = 76.747 s 60.356 $14,666,988 $14.531,.704 
Ove tin enses x 19 " G28 BOF 11.103.740 11.167.779 
T 87 ! 92,370 040,522 1,043,849 

Operating income $206,924 $239,289 $2,522.726 $2,320,077 
Interest revenue : 17.276 27 425 199,700 252,533 

Gross income $224,200 $266,714 $2,722,427 $2,572,610 

nt. on bonds _ 212,122 210.570 545.468 2,548,028 
Other deductions 7,58] 10,766 143,103 37,758 

Net income $1,497 $45,378 $33,855 defil3,176 

V. 123, p. 583 

Twin City Rapid Transit Co.—Larnings. 

Quar. Ended June 30 6 Mos. End. June 30— 
1926. 1925. 1926. 1925. 
Gross revenue — $3 0 11,506 $3,030,475 $6,597,165 36,384,466 
Operating expenses $2,.266.840 $2,235,650 $4.746.787 $4,599,711 
Fixed charges and taxes 551,481 554,092 1,127,934 i, 1: 26,532 
Net income : $273,185 $240,733 $722,444 $658,22: 
V.122, p. 3343. 


Union Electric Licht & Power Co. of Illinois. —Furns. 


12 Months Ended June 30 1926. , 1925. 
Operating revenues_ gen: ee 36 4179 $2,053,908 
Operating expenses_ naa 7 677 10,511 

Net operating revenues . $2,428 ‘802 $2,043 ,; 397 
Non-operating revenues 391 Dr 52,164 

Gross income... . _. $2.429,193 $1,991,234 
Interest on funded debt . 534.710 566,440 
Amortization of bond discount 33,522 33,338 
Other interest charges______. : 265.288 191,348 
Depreciation reserve_______- ‘ ahd 631,680 520, 959 

Balance Sos dividends and surplus- -_-_- - $963 .993 $679,149 
—V. 122, p. 2498. 

Sahinds Electric Light & Power Co., St. Louis.-—/uarns. 
12 Months Ended June 30-— 1926. 1925. 
Operating revenues.__._.___.___. ee _$16.726.608 $15,322,483 
Operating expenses- ‘ 9,374,771 $325,027 
Taxes... Titans 5 ae = : 1 .699 587 1,740,230 

Net operating revenues sacs --. $5,652,250 $5,257,227 
Non-operating revenues- ‘ . 790,15: 726,018 

I | Sepvere $6.442.403 $5,983,245 
Interest on funded debt és a —— 268 346 1,152,086 
Amortization of bond discount ra dais teil 91,971 91,098 
Other interest charges a " Cr.15,151 25,089 
Depreciation reserve_._.__._-_- 1.609.384 1,626, 3,802 


Balance for dividends and surplus. $3, 187,8 


—V. 122, p. 2950. a5 
,, Uni ted Electric Power Co.—Merger of 
Liaghti q Co. and United Electric Ry 


i’ 
latter company below. \ Loa p>. 1512 


“$3, 088,168 


Narragqans¢ 
Propo ed. 


tf 
4 fil 
de 


United Electric Rys., Providence, R. I. vu posed 
Verger Wil Varragansetl Elect Lighting Co Detinite 
plans for a merger of the United Electric Ry and the 
Narragansett kiectrie Lighting Co hrough the medium of 
the United Electric Power Co., into a new holding company 
known as th i hode Island Publie Services Co. are proposed 
to he stock holders of the two jirst named companies. 

L. C. Gerry, Pres of the Rhode Island Publhe Service Co 
in a letter to the stockholders of the [ nited Electrie Rys., 
Says: 

A plan relating to the lighting and railway properties in Providence and 
vicinity, dated July 28 1926, has been formulated under which you will 


have the opportunity to exchange your stock share for share 
stock of the Rhode Island Public Service Co. 

It is proposed that the property and business now owned and conducted 
by the Narragansett Electric Lighting Co. wil! be acquired by the United 
Electric Power Co. Subject to the approval of the Public Utilities Com 
mission, it is planned that the Power company will issue Ist mtze. bonds 
and stock. 
Service company 
Railway company as is exchanged under the plan 


for class A 


All of the stock of the power company will be owned by the 
The Service company will also hold such stock of the 
The Service company 
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will have outstanding preferred stock, class A stock and class B stock, all 
of no par value and each share of class A and class B stock having one vote. 
If the dividends on the preferred stock shall have been in arrears to the 
extent of $4 per share, the preferred stockholders shall elect a majority of 
the directors. 

The cash needed for acquiring the electric light and power properties, and 
for working capital for the combined operation of the railway and electric 
properties will be obtained by the sale of an issue of $27,500,000 Ist mtge. 
30-year bonds of the power company, and by the sale of 500,000 shares of 

referred stock and 1,000,090 shares of class B stock of the Service company. 

The coupon rate on such bonds shall be either 444% or 5% as the Service 

company may determine. The class B shares of the Service company will 

be sold for $6,000,000 in cash. Such bonds and stock will be all that will 

be now issued and outstanding except such class A stock as is issued in 

coutonae for United Electric Rys. stock, or gen. & ref. mtge. bonds under 
¢ plan. 

There will be authorized an additional 500,000 shares of preferred stock 
which may not be issued at less than $25 per share without the assent of the 
holders of a majority of the preferred stock. 

The holders of preferred stock of the Service company will be entitled to 
preferential cumulative dividends at the rate of $2 per share per year before 
any dividends are paid on any other of stock and no more Holders 
of class A stock will receive Cumulative dividends to the extent of $4 per 
share per year before any dividends are paid on the class B stock, and after 
there shall have been paid on the class B stock of the Service company 
dividends to the extent of 75c. a share in any year, the holders of class 
stock will be entitled to additional non-cumul. diy to the extent of 32 

i } in that year. 


er share before any further divs. are paid on the cl 


clas 


ri 


iss B stock 











Ihe authorized amount of class A stock or of class B stock may be iner 
only by vote of the holders of a m jority of the outstanding class A shares 
and of a majority of the outstanding class B shares 

Deposit of certificates representing railway company stock should be 
made with Rhode Island Hospital Trust Co., Provid .R.1., despositary. 
on or before Sept 15 1926 Upon such delivery f ckholders will receive 
a transferable certificate of deposit entitling them to the class A ck of the 
Service company, not later than March 15 1927 1en, as and if the plan is 
consummated. 

L. C. Gerry, President of the Rhode Island Publie Service 

4 ; 

Co., In a } r 4 i} ock! A he Nari seul 
Electric Lighting Co., July 2 

The Rhode Island Public Service Co. hereby offers to purchase stock of the 
Narragansett Co. at S86 a share plus iccrued dividends at the present 
regular dividend rate of $4 per vea Stocl iders who wish to seli their 
stock on these terms s! | deliver their stock certificates to Khode Island 
Hospital Trust Co., P1 enc it {., der sitar) on or befor ~ t | 
1926, and will receive t refor a transferable certificate of deposi titling 
them to $86 and dividend not | than Maret 5 1927. unle the dep 
ited stock jis returned to the hol of certificates of de; it on surrend 
thereof 

The certificates of den nt ] t ra in tt ockl lders to 
receive the amount of any lends payable u nth hares represen 
ted thereb; rt holdet before date of vayme for or return 
of said tock The a nh if l » pal in 
excess of the -zular 1 r share rqu r will, however, upon 
purchase of the deposited st | ve deduc 1 fre ‘ rchas rie In 
the event that rizhts to subscribe to new st ue tot ley ited 
stock prior to the da f fo 1 ! or 1 rn of s i D 
either the holds of « ( j S ed the « ) y 
to purchase their pror iare O nh ) i ub iptio ri 
plus interest at the rate of 6 per im th adjustment for dividend 
received, if and when the deposited shares are returnable to them, or an 
opportunity to exercise said ri cht vill be afforded to the holders of certifi 
cates of deposit of record on the date on which such rights accrue 

A statement issued in connection with the plan further 
states: 

The plan strengthens to a considerable degree the position of the United 
Electric Railway Co. bonds. The market of the bonds will be benefited by 
the association of the lighting and power properties with the railway proper 
ties. During the life of the United Electric Railways gen. & ref. mtge. 
bonds or until the Service Co. has acquired, by exchange or purchase, 
$5,500,000 of prior lien and (or) gen! ref. mtge. bonds, the plan provides 
for the payment by the service company of $109,000 a year (plus income on 
bonds theretofore purchased rchase either prior lien or gen. & ref. 
mtge. railway bonds and subordinate such bonds to the remaining out 


standing bonds. 
remaining bonds 
The opportunity is also offered to the holder of railway company 


This will help the market and improve the security of the 


gen. & 


ref; mtge. bonds, to exchange their bonds at any time on or before Jan. 10 
1929 for class A stock of the Service company, on the basis of nine shares 


for each $1,000 5 bond, and seven shares for each $1,000 4 bond, until 
the Service company has acquired by exchange our purchase $5,500,000 of 
prior lien and (or) gen. ref. mit bonds, and subordinated all such bonds 
so acquired to the remaining outstanding bonds of the Railway company 

The Service company has entered into an agreement with Bodell & Co., 
Harris, Forbes & ¢ and the First Nationa! Bank, Boston, whereby 
necessary funds will be provided for acquiring the electric lighting and power 
properties and for working capital for the combined operation of the railway 
and electric lighting properties 

The Rhode Island Public Service Co., upon consummation of the plan, 
will have outstanding 500,000 shares of preferred stock, 82,507 shares of 
class A common stock, and 1,000,000 shares of class Bb common stock. The 
82,507 shares of class A stock represents the amount to be issued in exchange 
for stock of the United Electric Railways, this being the total number of 
shares of United Electric Railways stock now outstanding.) —V. 122, p.2199 


0 


United Light & Power Co. & Subs. 





) Lngs. 

2 Mos. End. June 30— 1926. 1925. 
Gross earnings of subs ss te es de ctl ae .$40,098,541 $34.244.832 
Operating expenses E . 18,242,104 15,306,460 
Maintenance, chargeable to operation - - 2,434,206 2,398,924 
Taxes, general & income ssce 8,160,120 2,901,296 

Net earnings of subs_______-- ened _..-.-.$16.286,111 $13.638,151 
Non-operating earnings______-- 5 2,498,033 1,162,449 

Net earnings, all sources ‘ $18,784,143 $14,890,601 
Int. on bonds & notes of subs 1.541.934 4,006,266 
Divs. on pref. stocks of sub-cos. & proportion of 

net earn's attrib. to com. stock not owned__... 2,782,026 2,489,660 

Gross income, available to U. L. & Pr. Co .$11,460.184 $8,313,675 
Interest on funded debt : 2,917,984 2,067 932 
Other interest wy . - $27,211 103,142 
Prior preferred stock divs 197 S89 $02,101 
Class ‘‘A’’ preferred divs 972,160 746,525 
Class ‘‘"’ preferred divs $24,000 311,500 

Surplus avail. for deprec umort. & common 

stock dividends $6.320,939 $4,682,475 
—V. 123, p. 208. 

United Railways Co. of St. Louis C01 0 
Holders May S ih / pre ty } ol! LW / Company. — 

The holders of deposit :eceipts for common stock are notified by 1e 
reorganization committee that the holders are entitled, pursuant to the 
provisions of the pian of reorganization dated Oct. 1 1924, to subscribe for 
their pro rata amount of new common stock (if, as and when issued) of 
St. Louis Public Service Co. (the new company organized purstiant to the 

lan) at $12.50 per share. heretofore offered to but not subscribed for by 

olders of certificates of deposit for preferred stock Holders of deposit 
receipts shall be entitled to subscribe for one-eizhteenth of a share of such 


new common stock of each share represented b; 


deposit receipts. 


in respect their respective 


Holders of deposit receipts may sicnify their desire to subscribe for such 
new common stock only by presenting tneir respective deposit receipts on 
or before Aug. 30 1926, to Mercantile Trust Co., St. Louis, depositary, 


accompanied by a first payment of $5.59 per share of new common stock 
subscribed for in St. Louis or New York funds 

urchase price, or $4 per share wil! be payable at such date as may be fixed 
= the reorganization committee on not less than 10 days prior notice. 


—V. 123, p. 205. 











The remainder of the 


713 


Utility Shares 





Corp.— Earnings .— 
—Quar. End. June 30— —6 
1926. 1925. 1926. 1925. 
Net income_____...... $316,465 932,577 $658,434 — $435,550 
Gross earnings for the 6 months ended Jun, 30 1926 were $5,700,933 
and for the June quarter they reached $2,906,617.—V. 123, p. 208. 


Washington Water Power Co.—Initial Pref. Div.— 
The directors have declared an initial quarterly dividend of 154% on 


whe 644 pretered stock, payable Sept. 15 to holders of record Aug. 25. 
—V. 123. p. 456. 





Mos. End. June 36— 


West Kentucky Electric Power Co.—Bon/s Called.— 


All of the outstanding 1st mtge. 514% gold bonds, series ‘‘A,’’ dated 


Sept. 1 1925, have been called for payment Sept. 1 at 103 and int. at the 
Rankers ‘Trust Co., trustee, N. Y. City.—V. 122, p. 483. 


West Penn Rys.—Debentures Called—Tenders Sought.— 

All of the outstanding $3,500,000 3-year 614% gold debentures, dated 
April 1.1924, have been called for payment Sept. 1 at par and int. at the 
Union Trust Co. of Pittsburg, trustee, Pittsburgh, Pa. 

The Equitable Trust Co., 37 Wall St., N. Y. City will until Aug. 16 
receive bids for the sale to it of Ist mtge. 5% gold bonds, due Jan. 1 1931 
to an amount sufficient to exhaust $3,000,000.—V. 122, p. 2045. 


Western United Gas & Electric Co. (& Subs.). 
12 Months Ended June 30 1925. 
Gross earnings and other income $5,703,637 
Operating expenses, maintenance and taxes_-_- . 3,286,986 





Earns, 

1926. 

$6,418,729 
3,645,020 





Earnings from operations $2,416,652 $2,773,708 
Annual int. requirement on 514% 1st mtgee. bonds 1,237,500 
Annual div. requirement on 5 preferred stock 422,500 


Balance 


V. 122, p. 


Wisconsi 


$1,113,708 


2801. 


n Electric Power Co.—LEarninas 


12 Months Ended June 30 1926. 1925. 
Operating revenues ae p $1,705,581 $1,549,155 
Operating expense 21,201 20,537 
laxes.. 89 S37 103,836 

_ Net operating revenues $1,603,543 $1,424,781 
Non-operating revenues ‘ 102,492 

Gross income . $1,693,543 $1,527,273 
Interest : ! amortization 520,451 521,524 
Other interest charges 7.579 7,654 
Depreciation reserve 116,480 372,519 

B lance $659,032 $625,575 

¥.122,p 150 

Wise ‘ Gas & Electric Co.—Furnina 

12 Months Ended June 30— 1926 1925. 

Oy sevenues $5,259,016 $4,686,997 
Operating expenses 3.227 259 2,907 ,294 
Taxes 142,018 346 235 

_ Net operating revenues $1,589,739 $1,433,467 
Non-operating revenues 37,185 73,008 

Gross income Pe : . $1,626,924 $1,506,475 
Interest on funded debt 285.326 321,561 
Amortization of bond discount 12,706 10,200 
Other interest charges . Cr.22,430 Cr .10,694 
Depreciation reserve 109,442 399 593 






814 


Salance for dividends and surplus Te $941,879 $785, 

V. 122, p. 2950. 

Worcester (Mass.) Electric Light Co.— Merger Approved. 
- 


See Worcester Gas Light Co. below.—V. 123, p. 327. 


Worcester (Mass.) Gas Light Co.— Verger Ratified. 

The stockholders of this company and of the Worcester Electric Light 
Co. on Aue. 3 ratified the merger of the two companies. The merger will 
be on the basis of two shares of Worcester Electric Light stock for every 5 
shares of Worcester Gas Light stock. The Legislature last Winter auth- 
orized the latter company to absorb the other 

The Worcester Electric Light Co. is to issue 32,89) shares of new stock to 
take up 82,090 shares of common stock of the Worcester Gas Light Co. 
It also is to issue new stock to its stockholders to retire bonds, $1,400,000, 
and preferred stock of the Worcester Gas Licht Co., $350,000, these issues 
to be on terms and price satisfactory to the directors and approved by the 
Department of Public Utilities. The Worcester Gas Light Co. has out- 


standing $2,050,000 common stock, par $25, $350,000 8% cumul. pref. 
stock, par $100 and a funded debt of $1,200,000 Ist mtge. gold 5%%, 


Series ‘‘A"’ and $200,000 mtge. gold 6s, series ‘‘B.""—V. 123, p. 327. 





INDUSTRIAL ‘AND MISCELLANEOUS 
Mores to Unionize Passaic Strikers 
step after organizing with W. Jett Lauck as chairman. N.Y. ‘Times’ Aug.5 
Mine Owner Sees Union Facing Ruin Unless the United Mine Workers 
of America agree to an amicable arrangement when they meet the bituminous 
coal operators in Miami in January to write a new contract replacing the 
Jacksonville agreement expiring next April, the union will be destroyed, 
declares Eugene McAuliffe of Omaha, President of the Union Pacific Coal 
Co. N. Y. “Times” Aug. 6. 
Telegraph Operators Quit 2] 
strike for more pay. N. Y. **Times” 
American Brass Advances Prices 
prices on all lines ‘yc. 
Street News’ Aug 
Pig Lead Price Advance American Smelting & Refining has advanced 
pig lead $3 a ton to 8.90¢c. a pound. Boston ‘News Bureau” July 30. 


Special committee launches peace 


employees of Lamson 
Aug 

The American Brass Co. has advanced 
a pound, except on copper wire and cable. ‘Wall 


Bros., Chicago, 


~ sae 












Matters Covered in “Chronicle” July 31.—(a) Flint glass workers renew 
waze agreement, p. 512. b) Offering of $20,000,000 bonds of Mortgage 
Bank of Chile, p. 523 c) Offering of $500,000 bonds of Pennsylvania 
Joint Stock Land Bank, p. 524 d) Financing of real estate through 
land trust ce cates, p. 525 e) G. L. Miller & Co. deny charges made 
by State Att ey-General—Sagamore issue floated without misrepresenta- 
tion p 527 Foreign holdings of U Ss Steel Corp p. 28. ‘g) 
Executive order dissolving United States Sugar Equalizing Board, p. 532. 
h use of word “Ford"’ in Commerce denied to Henry Ford, p. 532 


American Hide & Leather Co. 


Re port. — 








Results for Quarter and Siz Months Ended June 30. 
1926 3 Mos 1925. 1926-—6 Mos. 1925. 

*Net earnings . loss$90 ,222 $113,939 loss$34,081 $430,075 
Depreciation - . . - a 59,284 62,480 113,956 124,962 

falance, surplus def$149 506 $51.459 $148,037 $305,113 

* Results from operations after charging repairs, interest on loans and 
reserves for taxes.—-V. 122. p. 2655. 

American Bank Note Co. —Eua nq 

6 Mos. End. June 30 1926. 1925 1924 1923. 
*Net profits $805.464 $718,737 S945.615 $953 .926 
Miscelianeous incom«¢ BH, BH 75 548 790.890 58.215 

Total income $98 2.326 $794,285 $1,025,595 $1,012,141 
Interest charges 128 362 80,752 164,728 154,054 
Preferred divs. (3% 134.870 134.870 134,870 134,870 
Common dividends &° 595 620 5)247 262 5) 247 ,.262(444)222,314 


Balance, surplus $323,475 $331,401 $4178.644 $500 904 
Profit and loss, surplus $6.546.526 $6.248.699 $5,981,029 $5.610.115 
* After deducting all expenses, including repairs, and after providing 
reserves for all taxes accrued and for bad debts and depreciation. 
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Balance Sheet June 30. 
192 1925 1926 1925 

Asset s s Liahiltties s s 
Land, bid is Preferred stoc} 4495650 4.495.650 

chinery, & 199.206.3635 10,005,286 | Common stock 4.945.250 4.945.250 | 
Inventories 2.359.346 2,.192,208\'6% pref. stock of 
Acc'ts receivable 475.439 1,258,17¢ foreign subsid's 386.410 377 021 
Marketable invest. 2.4 697 1.896.027) Accounts payabl 
Contractors de 10,304 tax reserve, ad | 
Call loans 3410 000 vances, &¢ 945.545 1,005,965 | 
Cash 1.565.148 2,109,395) Pref. divs. payable 265.245 67 .4°%A4 
Special 2 177 219,754 | Special reserves 634 383 611,102 
Deferred charye 98 54 70,174 Surplus 6.546.526 6,248,699 

Total $ 18,219,009 17,751,122 rotal : 18,219,009 17,751,122 


—V, 122, p. 1613. 


American Druggists Syndicate. Vecting Postponed.— 

The stockholders meeting, scheduled for July 30 to approve the offer of 
the Schulte Retail Stores Corp., to acquire contro) of the company has been 
postponed until Aug. 17. The postponement, it is said, is due to the 
opposition of an important stockholding interest in the Druggists syndicate. 


See also V. 123, p. 584. 
American Ice Co. (& Subs.).— Balance Sheet 
June 30°26. Dec. 31°25 June 30°26. Dec. 31°25 
Asset $ s Liabtlitte $ $ 
Land, bides mit | Pref.stk., non-cum.15.000,000 15,000,000 
chinery, &¢ a23,.091.213 22.499 .408 | Common stock 9.927.000 9.541.000 
(Good-wiil, water & Ksonds and mtges 7.020.675 7.530.925 
patent rights 17,298,249 17,280,137 | Notes payable 1,250,000 
Inv. in securs., &e. 2.054.459 1,662,681] Accounts payable 838.499 481,867 
Cash 784.5443 1,763,489) Acer. bd int., &e 167.489 181,828 
Notes & accts. re 1,695,618 1.120.684 | Ins.and workmen's 
Prep.ins.prem .,&c 77.045 21.576 compens'nres've 414,091 700 000 
Inventory of mer Reserve for taxes 755,227 1,117,122 
chandise, &c 1.615.580 SOS 367 | Surplus 11,660,984 11,318,961 
Fund investments $16,364 515,360 
Total 47 .033.970 45,671,704 Total 47 033,970 45.671,704 


a Less $5,116,543 reserve for depreciation. 
A comparative income account for the 6 months ended June 30 was 
published in V. 123, p. 584. 


American Metal Co., Ltd... Lurnings. 
Quar. End. June 30 —} Mos. End. June 30— 
1926. 1925. 1926. 1925. 


$690,485 $1,078,300 $1,393,153 


Net profit after all exp. 
& depreciation _ 
—V. 122, p. 2951. 


American Sumatra Tobacco Co.—Reorganization Plan. 

The holders of certificates of deposit for preferred and common stock 
are notified that the properties of the company have been transferred to 
American Sumatra Tobacco Corp. (the new company) as contemplated 
in the plan of reorganization, dated March 15, 1926 and with the approval 
of the U. 8. District Court for the Southern District of New York and 
the courts in the ancillary jurisdictions. 
company and voting trust certificates for common stock of the new company 
to be delivered in exchange for certificates of deposit for preferred stoc 
and common stock of the old company, respectively, as provided in the 
plan, are expected to be ready for delivery on and after Aug. 6. 

In order to obtain the new stocks to which they are respectively entitled 
under the plan, holders of certificates of deposit for stocks of the old com- 
pany should surrender their said certificates of deposit on or after above 
date to the respective depositaries which issued them, accompanied by 
applications in the form prescribed by the committee, showing the name 
or names in which such holders respectively desire that the certificates 
for such new stocks be issued. 


To Pay Off Last of Note Issue.— 

Under the provisions of the plan and agreement dated March 15 1926, 
for the reorganization of the company, and under the provisions of an 
order of the U. 8. District Court for the Southern District of New York 
dated and filed Juiy 9 1926, approving the plan, the receivers have paid 
to Chase National Bank, New York, as trustee, the balance (124%) 
of the principal amount of the outstanding 5-year 744% sinking fund 
convertible gold notes dated June 1 1920, together with unpaid interest 
on the balance to Aug. 10 1926. 

Holders of the outstanding notes, in order to receive such payments 
of the balance of principal and interest, should present and surrender their 
note to Chase National Bank, 57 Broadway, N. Y. City, or to Central 
Trust Co., 525 W. Monroe St., Chicago, accompanied by properly executed 
Federal income tax ownership certificates covering suca interest payments. 

Interest on the balance of the principal amount of the notes will cease 
to accrue on and after Aug. 10. 


Registrar and Transfer Agent.— 

The Central Union Trust Co., New York, has been appointed registrar 
for 175,000 shares common stock and 23.562 shares preferred stock of 
American Sumatra Tobacco Corp. Empire Trust Co. has been appointed 
transfer agent of the preferred and common stocks. The United States 
Mortgage & Trust Co. has been appointed registrar of the voting trust 
certificates for common stock.—V. 123, p. 327. 

American Sumatra Tobacco Corp.—(/ficers & Directors. 

At the organization meeting of the corporation, the following officers were 
elected: Chairman of the board of directors, Seton Porter; President, 
George W. Spitzner; Vice-President and General Manager, Louis F. Leo- 

uid: Vice-President, Frank Arguimbeau; Secretary and Treasurer, Emil 

rueb. 

Stephen ©. Millett, Robert L. Clarkson, Edward L. Burrill, Jr., George 
W. Spitzner, Seton Porter, Richard L. Morris, Joseph F. Cullman, Jr., 
Samuel Moffitt and Frank Arguimbeau were elected directors. 

See also American Sumatra Tobacco Co. above. 


$1 833 626 


American Type Founders Co. —Dehentures Called. 
Seventy-seven ($77,000) 15-year 6% s. f. gold debentures have been 
called for payment Oct. 1 next at 105 and int. at National Bank of Com- 
merce, 31 Nassau St., N. Y. City. 
President Robert W. Nelson died July 29 at Scotch Plains, near West- 
fiela, N. J.—V. 122, p. 2195. 
American Zinc, Lead & Smelting Co.—Earnings.— 
- °— End. June 30- - —} Mos. End. “yas BO - 
926. 925. 926. 20. 
Net profit before deple- : — wan 
tion and depreciation. $112,843 $86 , 230 $ 30,851 $300,528 


Accumulated preferred dividends on May 1 1926 amounted to $33 a 
share.—V. 122, p. 2501. 


Anaconda Copper Mining Co.—Tenders.— 

The Guaranty Trust Co., trustee, New York City, will until Aug. 31 
receive bids for the sale to it of 10-year secured series A 6° gold bonds, due 
Jan. 1 1929, to an amount sufficient to exhaust $750,000, but at prices at 
which the rate of return, based on the yield from Aug. 31 1926 to Jan. 1 
1929, would be not less than 6% per annum V. 123, p. 585, 457. 


The preferred stock of the new | 


[ Vou. 128. 


S. Mortgage & Trust Co. Dividends exempt from normal 
Federal income tax and Massachusetts income tax. 

Common Stock Pu chase Warrants.—Kach share of first pref. stock will 
carry with it a warrant detachable on and after Nov. 1 1926, entitling the 
holder to purchase one share of common stock at $18 per share up to and 
incl. Sept. 30 1927; at $20 per share up to and inc]. Sept. 30 1928; at $22 50 
per share up to and incl. Sept. 30 1929; at $25 per share my to and incl. 
Sept. 30 1930; at $27 50 per share thereafter and on or before Sept. 30 1931. 
Data from Letter of Samuel M. Jones, President of the Company. 

Company.—lIncorp. in Mass. Is the outgrowth of a business founded 
65 years ago and is now one of the leading companies in the United States 
engaged in the bleaching, dyeing, printing and finishing of cottons, silks 
and rayons. Customers are the large converters who buy and own the 
unbleached fabrics known as grey goods, thus eliminating on its part the 
necessity and risk of an investment in inventories. Company owns a mod- 
ern, fully equipped plant advantageously located at North Adams, Mass. 

Ea nings Net earnings, after depreciation, Federal taxes at 1925 rates, 
and interest charges on the issue of $2,750,000 lst mtge. 6° sinking fund 
gold bonds, and after excluding certain non-recurrent charges, but without 


| giving effect to income from outside investments, according to the audit of 


$. D. Leidesdorf & Co., certified public accountants, have been as follows: 
1922. 1923. 1924. 1925. 
$274,807 $677 445 $533 827 $301,424 

Earnings to date in 1926 have been exceptionally good. For the first 
6 months of this year net earnings available for preferred stock dividends 
cotelee $331,527, as against first preferred stock dividend requirements of 

35,000. 

Purpose .— Proceeds have been used to retire the stock of several inactive 
owners, which leaves the control of the company in the hands of the active 
management. 

Sinking Fund.—The amended charter provides for a cumulative sinking 
fund to retire out of surplus, on or before Jan. 1 1928, and on or before Jan. 1 
of each year thereafter, at least 3°% par value of the largest amount of 
Ist pref. stock theretofore outstanding. Such retirement shall be effectea 
by purchase in the open market at not more than $110 per share and divs., 
or if not so obtainable, through call. This sinking fund, however, shall not 
operate to the extent that it would impair capital or cause a violation of the 


| Clauses in reference to the maintenance of current assets. 





} 





Anglo-Amer. Corp. of South Africa, Ltd., Transvaal. | 


: Brakpan Springs WestSprings 
3 Mos. Ended June 30 1926 Mines, Ltd. Mines, Ted. Lid. ‘ 
Working revenue ; : £411,575 £379,139 £225,909 
Working cos s_____- sas 242,187 196,865 136,303 

Working prof t__ £169,388 ‘£182,27 { ~ £89,606 


V. 123, 


p. 329. 


Arnold Print Works, North Adams, Mass.—Pref. Stock | 


Offered.—Ames, Emerich & Co. are offering at 98 and div., 
to yield about 7.14%, $1,000,000 7% cumul. Ist preferred 
(a. & d.) stock (with common stock purchase warrants). 
Preferred as to dividends and assets over 2d pref. and common stocks. 
Red. all or part on any div. date on any 60 days’ notice at $110 and divs. 
Dividends payable Q.-J. Registrar, Farmers Loan & Trust Co.: transfer 


For further data regarding history, &c., see V. 122, p. 1029.——-V. 122, p. 
3456. 


Art Metal Construction Co.—Larnings.— 





Quar. Ended June 30 4; Mos. End. June 30— 
1926. 1925. 1926. 925. 

Gross earnings ...--- $1,958,869 $1,569.664 $4,043,353 $3.136,709 
Expenses * 1,693 ,967 1,411,346 3,498,471 2,805,513 
Estimated taxes 35,000 20,000 74,000 41,000 
Dividends edie 80,142 80,142 160,285 160,285 
Surplus - -- j $149,759 $58,176 $311,597 $129,911 

V. 122, p. 2655. 


Atlantic Refining Co.--Damage Award Set Aside. 

By unanimous vote the three Judges of the U. 8. Circuit Court of Appeals 
at Philadelphia recently set aside the $3,279,081 damage award to the 
minority stockholders of the Superior Oil Corp. against the Atlantic Refin- 
ing Co., and ordered Judge Morris, of the Federal District Court of Dela- 
ware, before whom the case was tried, to dismiss the stockholders’ suit. 

At the same time the Circuit Court overruled Judge Morris’ decision 
invalidating a 10-year contract, dating from June, 1920, under which the 
Atlantic company was to purchase superior’s entire petroleum output. 

Judge Morris haa held that the Atlantic company, in connivance with 
Robert M. Catts, President of the Superior, had fraudulently procured 
325,000 shares of Superior no-par stock at $8 a share, while at the same 
time it was being sold to others at from $16 to $19 a share, and for this, 
together with alleged fraud in the procuring of the 10-year petroleum con- 
tract, he awarded the minority stockholders more than $3,000,000 damages. 
(See also V. 122, p. 2656).—V. 122, p. 3609. 


Atlas Powder Co. (& Subs.).-— Semi-Annual Report. 
Consolidated Statement for Six Months Ended June 30 1926. 


SY Se ee reer roars .$10,030,208 
Net income for six months ended June 30 1926_..____--.----- 1,113,907 
Surplus beginning of year- EE RS asta 5,262,159 
Gross surplus : des acto ont ak tek Uh cia na et delat Ki a $6 376,065 
Preferred dividends, $270,000; common dividends, $522,864; tot. 792,864 
Surplus June 30 1926- ..--- $5,583,201 


Consolidated Balance Sheet. 


une 30°26. Dec. 31°2 June 30°26. Dec. 31°25, 
Lsvet BS) = Liabilities b 3 
Plant, property « Preferred stock 9,000,000 9,000,000 
equipment 12.413,.306 12,309.755| Common stock bS.714,625 8.714.625 
Good- will, pat’ s, de I78.898 3.178.868) Pur. money not 250,000 $0 O00 
Seeur. of affil. cos. 3,241,746 43.254 660) Accts. pay., inel 
Cash 1.790.581 1,821,800 div. on pref. st 
Notes & accia.rec. 3,596,665 3,489,125 and Federal! tax 1.033.717 °4, OLS 
Finished product 1,310,006 1,319,210) Res. for deprec 
Materials & supp. 2.321.009 2.562.934 incoll. acets, & 
a Security invest 439,612 412.015 contingencies. 4.246.892 4,101,483 
Deferred items 236.612 153.817 | Surplus 5,583,201 5,262,159 
Total 28 828.435 28,302,285 Total 28.828 435 28.302,285 


a Security investments include acquired securities of 
b Common stock represented by 261,438% shares of 
V. 123, p. 585. 


Auburn Automobile Co. Hiurnings.— 
Quar. Ended June 30. 6 
1926. 1925. 
Net profit after chges. & Fed. tax.$28/,548 $3 
—V. 123, p. 329. 
Austin, Nichols & Co., Inc. 
Pres. Patterson states: ‘‘There is nothing in the rumor that the company 
is to be refinanced. The company is liquidating some of its unprofitable 
branches: the business is going along in a very satisfactory manner.’’— 
V. 122, p. 3087. 
Automobile Finance Co. 


Assets 
Accounts 


Atlas Powder Co 
no par value.— 


Mos. to June 30. 
1926. 1925. 
11,337 6560,848 $349.337 


Denies Rumor.— 


Balance Sheet June 


Liabtlitie 
Notes payable 


30. 


receivable $1,849,304 $1,401,570 


Furniture & fixtures 12,640 | Accounts payable 20,061 
Charter & organization 5.667 | Preferred stock 550,000 
Cash 259.362 Dividends deciared 29.750 
Repossessed cars (40) 20,840 Surplus and reserves 
Interest prepaid 24.585 | Reserve for contingencies 8,665 
Insurance prepaid 722 Reserve for 1926 taxes 10,628 
Investment (stock 5,000 Res. for deprec. furnit. & fixt 4.474 
x Surplus 152,971 


Total $2,178,120 Total ‘ $2,178,120 

x Represented by 10,500 shares, no par value, common stock.—V. 122, 
p. 2195. 

Bates Mfg. Co.—Balance Sheet June 30.— 

1926 1925 | 1926 1925 

Assets s s ; Liahtlities s s 
Real estate, ma } Capital stock 2.700.090 2.700.000 

chinery, &c 5.993.051 5.933.442 | Guarantee fund 249,785 249,785 
Securities... - 22.063 90,963 | Improvement fund 750 000 750,000 
Cash : 1.078.977 597 657 | Reserve for deprec. 1.874.257 1.750.108 
Acc'ts receivable 680,883 878.233 | Res've for Fed. tax 13.550 5,143 
Inventories 2.613.200 2.818.597) Acc'ts payable 20.823 21.526 
Insurance prepaid 75.795 69.272 Profit and loss 4.855.554 4.911.603 

Tota 10.463,969 10,388,165 Tota! 1) 463.969 10,388,165 


] } 
—V. 123, p. 585. 


Bay State Fishing Co. (Mass.).—T7» /ssue Stocks. 


ora- 
for 


The yy recently notified the Massachusetts Commission of Cor 
t has voted to issue 12,500 shares 7% prior preference stoc 


tions that 
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ames 19,900 shares (authorized 10,000 shares) 7% preferred stock for 
securities. 

The company is a Massachusetts corporation succeeding a Maine company 
of the same name which was recently reorganized. See digest of reorganiza- 
tionjplan in V. 122, p. 3087. 


Bush Terminal Co.—Tenders.— 

The Irving Bank-Columbia Trust Co., successor trustee, will until Aug. 
25 receive bids for the sale to it of lst mtge. 4% 50-year gold bonds. dated 
re 1 1902, to anjJamount sufficient to absorb $27,577.—V. 123, p. 585, 


Butte”"Copper & Zinc Co.—Semi-Annual Report.— 








6 Mos. End. June 30— 1926. 1925. 1924. 1923. 
Ore receipts (71,877)_-._ $129,961 $237 394 $65 530 $48 .863 
ree ae hwaewereiewis 8,852 10,625 13,915 11,829 
* Total income_______- $138,813 $248.019 $79,445 $60 692 
Depreciation. _..__._-- 5,000 5.000 5,000 5,000 
Expenses, taxes, &c___- 52,043 44,909 22,253 21,671 
Profit on,sales of secur’s~ Cr.586 Cr.i,0ee jjj§j«ssess | |i ssesns 
m Dae 
. NetJincome_._.._-.- $82,356 $200,060 $52,192 $34,021 


Comparative Balance Sheet June 30. 
Assets— ® 1926 1925 Liabilities— 
Mines & min .claims$3,288,496 $3,288,496 | Capital stock. —. 


1926. 1925. 
_.$3.000,000 $3,000,000 


Plant & equipment 100,000 100,000 | Accts. payable and 

Investment. __ _ - 333 463 297 943 reserve for taxes 109,011 85.594 

Accounts receiv'le_ 30,377 59.761 | Res’ ve for deprec’n 95,000 85,000 

Cash 29,764 41,238 ; Surplus ; 578,088 616,843 
(re $3,782,099 $3,787,437 | Total_ $3,782,099 $3,787,437 


—V. 122, p. 754. 


(A. M.) Byers Co.—Earnings.— 


r.End. Quar.End. Quar. End. 9 Mos. End. 
une 30°26. Mar. 31°26. Dec. 31 '25. June 30 '26. 
$304,021 $1.1 








aNetYearnings--_-_.___-- 35,031 $422,857 .161,909 
SNOOENS. . .....nce 35,785 62,143 30,274 128,203 
Total income______-- $339,807 $497,174 $453,131 $1,290,112 
Int. & amortization --- - 59,574 70,477 88,728 218,779 
Net *income--__-__---- 280 ,232 26 697 64.403 $1,071,332 


3 $4 $3 
a‘After depreciation, Federal taxes, &c.—V. 123, p. 329. 
Calumet & Arizona Mining Co.—Copper Output 
Pe July June May M 
3,332,000 4,208,000 4,908,000 
—V. 123, p. 210. 


Canada Biscuit Co., Ltd.—Acquisition.— 

The company has acquired the business and assets of D. 8. Perrin & Co., 
Ltd., which has a large manufacturing plant in London, Ont., and ware- 
houses located in all the principal centres of the Dominion of Canada. 
See also. V. 122, p. 2657. 


Canada Bread Co., Ltd. 
New No Par Common Shares. 


P A semi-annual dividend of $2 50 per share has been declared on the 
outstanding 25,000 shares of no par value common stock. This is the 
first distribution to be made on these shares which were created by the 
oe plan a little over a year ago (see V. 120, p. 3069).—-V. 121, 
p.3 ‘ 


(Lbs.). 
arch 
4,020,000 


April 
3,876,000 


Pays Dividend of $2 50 on 


Canada Dry Ginger Ale, Inc.— New Plant Ready.— 
® The corporation has placed in operation its new plant at Maywood, a 
suburb of Chicago, Ill. This is the fourth unit in the company’s chain and 
doubles the company's American output. The company has another 
American plant at Hudson, N. Y., and also has plants at Toronto and 
Edmonton, Canada. The cost of the new plant was $646,000 paid for 
entirely out of earnings. 
Total surplus, as of June 30 was $1,376,348. Current assets totaled 
1,978,740 which was 2.34 times current liabilities which amounted to 
5,563.—V. 123, p. 586. 


Canadian Rail & Harbour Terminals, Ltd.—Bonds.— 

Ist (closed) mortgage 64 % sinking fund gold bonds, in coupon form are 
ready for delivery upon surrender of interim receipts at the office of the 
Central Union Trust Co., 80 Broadway, N. Y. City. (For offering of these 
bonds see V. 122, p. 1615.).—V. 122, p. 2657. 


Casein Co. of America (N. J.).—Ezira Dividend.— 

The directors have declared the regular quarterly dividend of 2% on the 
pref. stock and an extra dividend of 1%, both payable Aug. 12 to holders 
of record Aug. 6. An extra of like amount was paid Feb. ]] and May 12 


The Casein Co. of America, Delaware, has declared a quarterly dividend 
of 14%, payable Aug. 16 to hoklers of record Aug.7. Quarterly distribu- 
tions of like amount were paid on Feb. 15 and May 15 last. *reviously 
the quarterly rate was 1°, in addition to ghich a total of 2% extra was 
paid last year.—V. 122, p. 3607. 


Castle Braid Co.—/onds Offered. 
are offering at 97 and int., to vield 6.70%, 
Ist mtge. gold bonds. 


Dated July 1 1926; due July 11946. Denom. $1,000 and $500 c*. Int. 
payable J. & J. wichout deduction for any Federal income tax not in excess 
of 2% perannum. Red. at 105 on and after July 1 1931 on any int. date 
at the option of the corporation in whole or in part on 60 days’ notice, 
principal and interest payable in U. 8. gold coin at the office of the Ameri- 
can Trust Co., New York, trustee. 

Company.—Is one of the largest’ manufacturers of braids, trimmings, 
notions, art goods, lamp shade supplies, shoe laces, corset laces, middy 
laces, &c. Business established 52 years ago under the name of Schloss 
Sons, and incorp. under present name in 1899. Its products are univer- 
sally known under the ‘‘Castle"’ trade-mark. Company occupies the build- 
ing at 328 Fourth Ave., New York City, where a full line of samples of 

‘its products are carried for the convenience of buyers. It also maintains 
a branch office in San Francisco, Cal., where a stock of merchandise is 
carried for the accommodation of its Western trade. 

Purpose.—Proceeds will be used to pay off the existing mortgages on 
the property and to provide additional working capital. 

Capitalization Upon the Completion of the Proposed Financing. 
ee ee re ee $250,000 
Common stock (no par) 20,000 shs. 


Caterpillar Tractor Co. 


Paton & Co., Ine., 
$250,000 644% 


Sales.—Erarn ings. 


—Quars. Ended - § Mos. End. 


Period— June 30°26. Mar.31°26. June 30 ‘26. 
Wee GREE. waantwtsddtcossccessccous $6,144,198 $5,677,403 $11,821,601 
Net earnings before taxes... -.-.. 1,350,018 1,400,542 2,750,561 
—V. 122, p. 1316. 


Celluloid Co.—Preferred Stockholders to Be Represented on 
Board of Directors.— 


The directors on July 29 deferred the dividend due Aug. 15 on the pre- 
ferred stock. The failure to declare the dividend, the third in succession, 
authorizes the holders of the preferred to elect 6 of the 12 directors. 

A committee composed of Winslow 8S. Pierce, of Pierce & Greer, 37 Wall 
St.: Arthur O. Choate, of Clarke, Dodge & Co., 51 Wall St.; and E. J. 
Quintal, Vice-President of the Equitable Trust Co., 37 Wall St., all of 
New York, has asked the holders of preferred stock to give it proxies for a 
meeting of the preferred stockholders, which may be called on the petition 
of the holders of 25% of the outstanding preference issue. 

When the second dividend was passed last February holders of the com- 
mon stock formed a reorganization committee and asked proxies for the 
annual meeting March 30. As a result a compromise was effected and a 
directorate on which the dissatisfied element was represented was elected. 
In the latter part of June the directors elected Robert Campbell as President, 
succeeding Henry Rawle. who resigned at the March meeting. 


| Divs. received, $437 ,645; contributions by stockholders, 











Harmony Amongst Interested Parties Asked.— 

A plea for harmony among all interested in the company was made 
July 31 in a statement by the directors. The plea is made as a result of the 
appeal by a committee of preferred stockholders for proxies by which the 
owners of the preference issue may elect 6 of the 12 directors and have more 
of a voice in the management. 

The committee that wishes to represent the preferred stockholders acted 
as a result of the passing of a third dividend on their stock. In requesting 
the roxies the committee made these statements: 

hat a board of directors was elected, which has now suffered a second 
default in dividends on the preferred stock," and ‘apparently no measures 
have been taken to assure against such a default (the third) as well as against 
defaults in sinking fund and other protective conditions ,expressed in the 
preferred stock certificates."’ 

Both of these statements are termed “‘misleading”’ in the statement issued 
by the directors. 

If 25% of the pretered stockholders should insist, they may have a 
meeting at which they will choose 6 directors, and the holders of the common 
stock may elect a similar number. 

The statement issued July 31, addressed to the preferred and common 
stockholders and signed by the board, follows: 

In order that there may be no misunderstanding your board of directors 
believe that a reply should be made to the circular, dated July 28, which has 
been sent out soliciting proxies from the preferred stockholders. 

The statement that the present board of directors has suffered a second 
default in dividends on the preferred stock and that a third default is 
imminent is misleading. 

‘The present board of directors cannot and should not be held responsible 
for the default in dividends mentioned. ‘The present board took office on 
March 30 1926. The first meeting during their incumbenyc at which the 
payment of a preferred dividend was considered was on April 29 1926. In 
order to conserve the resources of the sorapeny the new board felt that it 
would be contrary to the best interests of the holders of both classes of 
stock to declare a dividend at that time. 

The third clause of the circular reads ‘Apparently no measures have eben 
taken to assure against such default, as well as against defaults in sinking 
fund and other protective conditions expressed in the preferred stock 
certificates.’ 

‘This statement also is misleading. With the exception of the payment of 
the last three dividends, all the protective conditions of the preferred stock 
agreement, including the sinking fund requirements, have been strictly 
complied with. 

“The chairman and executive committee are ser ing without salary, and 
during the last year and a half they have worked laboriousiy and have ac- 
complished substantial results. Constructive steps to conserve the resources 
of the company are being taken and every effort is being made to restore the 
company to a profitable basis. 

“Two weeks ago the directors elected a new President and in order to dis- 
cover exactly the operating condition of the business have secured the ser- 
vices of one of the outstanding accounting and industrial research houses of 
the country, who to-day is working with the President and the other execu- 
tive officers to correct any faults which may exist. When their completed 
report is submitted the executive committee and the board will be in a 
position to effect additional economies and increase efficiency. 

“It is the earnest desire of the management to work harmoniously with 
ony and all committees appointed, but we believe that the thing which will 
bring this company back is not the action of any committee, but plain, hard, 
honest, every-day work. We sincerely hope that the present management 
wil! not be loaded with any additional burdens and that both the preferred 
and common stockholders realize that their interests are being served and 
protected in the best manner possible, by the officers, the present board of 
directors and the executive committee of the company.’ 

The present directors are: Robert Campbell (Pres.), William F. Hoffman, 
Julius 8. Rippel and Henry B. Rogers of the Edison Lamp Works, who 
were elected last March; Carleton Montgomery (Treas.), Warren 8. Sill- 
cocks, Arthur O. Choate, Walter C. Heath, Joseph LaRoque, Marshall C. 
Lefferts and F. Hallett Lovell.—V. 122, p. 1615, 755. 


Century Ribbon Mills, Inc.—Larnings.- 





_Siz Months Ended June 30— 1926. 1925. 1924. 1923. 
5. “eee es $113,083 $250,982 $225,254 $279,319 
Preferred dividends___.._.___-- 61,643 64,19 65,800 J 
Common dividends. _____.____- 50,0 100,000 ee 

Balance, surplus............. $1,440 $86,785 $109,454 $209,319 


—V. 122, p. 2657. 


Cincinnati Abattoir Co.—Creditors Receive 5% Div.— 

It was announced last month that creditors of this conipany, which has 
been in the hands of Charles W. H. Strebel as receiver since May 4 1922, 
will receive an additional 5% dividend as the result of an order made by 
Judge John A. Caldwell in Common Pleas Court on July 3. This makes 
a total of 15°, which creditors have received, and it was announced that 
there is a possibility of an additional 5% being paid. 

In his report to the Court, Receiver Strebel shows that he has received 
a total of $1'532,241 and has disbursed $1,147,224 during the 4 years he 
has had charge, leaving a balance on hand of $385,017 available.—-V. 119, 
p. 697. 


Clinchfield Coal Corporation.—<Larnings.— 
Siz Months Ended June 30— 926. 


1 924 
frais ee $2,006 653 


1925. 1 
$2,000,853 $2,1 


70,921 
EE CES re 1,733 .072 1,668 .211 1,725,296 
i FE IS 32,898 48.389 49.774 
OS DC SS eer 36,102 42,638 59,377 
Preferred dividend and sinking fund 64,721 64,292 61,917 


$177,323 $274,557 





Surplus. - - $139,860 


—V. 123, p. 460. 
Cluett, Peabody & Co., Inc.—Karnings.— 


6 Mos. End. June 30 1926. 1925. 1924. 1923 
Net sales - sii Senne 8 esteen |‘ wawetnrs 
Onuerstite eepemee...s.« 1],s00ee eee =e 0COC RS 
Depreciation at plants- - 145,553 ateses Saban —  esctetet 
Interest received cnn Sn: ieee ae oshink « w@adee 
Net profit- _...... $1,017,369 $1,013,339 $1,027,662 $2,253,612 
Preferred divs. (3!4%) 289,057 297 ,488 289,170 291,795 


Common divs....-- ($2 4) 477 ,727 ($2 4) 46223912 % % )450000(2 % % )4560C0 


Balance, surplus... -- $250,585 $253,612 $288,492 $1,511,817 
Balance brought forward 8,987,184 8,275,385 8,720,485 7,348,009 
Total surplus__...... $9,237,769 $8,528,997 $9,008,978 $8,859,826 
Consolidated Balance Sheet June 30. 
1926 1925. | 1926. 1925. 
Asset $s $s | Liabilities $s 
Plant & property. 4,048,599 4,031,866|Common stock...x9,743,460 9,743,460 
Good-will, patents, Preferred stock 9,000,000 9,000,000 
trade-marks, &c 9,000,000 9,000,000) Accounts payable 344,683 270,711 
Cash 2.105.685 1,772,132] Reserve for taxes. 493 264 405,828 
Liberty bonds 511,406 ...| Pref. div. payable. 143,995 147 ,336 
Accts. rec ., less res Sec. surplus for re- 
for cash discount 3,914,643 3,874,486 tirem’t of pf. stk 1,285,850 io 
Miscell. invest 95 637 90 .367 | Surplus 7,951,920 8,528,997 
Merchandise . 8,448,207 8,730,744 
Pref. stk. in treas_ 838,993 596.736 
Total... 28,963.171 28,096,333 Total... 28,963,171 28,096,333 


x Represented by 192,391 shares, no par value.—V. 122, p. 878. 


Coca-Cola International Corporation.—Larnings.— 
Earnings Quarter Ended June 30— 1926. 
$5,900_.$443 .345 


NGI 6 nonce aceUnsadaebasebdaddwecdcetsennenaetsaveanohena 2,854 
Ps & ancsbcnnacusandbbsthehuewetdesei bad staeennedean 437 446 
ee $3,045 


—V. 122, p. 3346. 


Compagnie due Boleo, Paris, France.— Debentures.— 

All of the outstanding 8% serial gold debentures, dated March 1 1921 
(Nos. 201 to 1,000, both inclusive), have been called for payment at 102 and 
int. at the Equitable Trust Co., 37 Wall St., N. Y. City.—V. 112, p. 1870 
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~ ‘Calemblan Carbon Co. —Far arnings.— 
Quar. Ended June 30: —} Mos. End. June 30— 
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Period 1926 1925 1926. 1925. 
Net earnings after exp__a$1 .067 a $1 012, 647 a$2,142,.795 $2,066,329 
Depletion & depreciation a 8,984 412,712 759.035 825.976 | 
Federal tax reserve__ _- 75,000 a 155,000 
Dividends paid ; 4 1 4,266 402 032 840,782 804.153 | 
Adjustments prior years. 23 078 

Balance, surplus $274,612 $122 2.903 $5 12.978 $258,122 

a Including Federal taxes also in 1926.—V. 122, p. 2658. 


Consolidated Cigar Corp.—Larnings.— 
-(uar. End. June 30— —6 Mos. End. June 30— 
1926. 1925. 1926. 1925. 


$345,061 


Net profits after charges 
but before taxes i. $538,648 
V. 122, p. 2658. 


Consolidated Distributors, Inc. 


$920,113 $628,107 


Earnings.— 


Quarter Ended 6 Mos. End 
June 30°26. Mar.31°26. June 30°26 
Sales 386 O12 $328,449 $714,461 
Costs and expenses "354 847 315,416 670.263 
Operating profit $31,165 $13,033 $14,198 
Other income. 2,076 2,111 1,187 
Total income $33 .241 $15,144 $418 5 
Other deductions 5 074 11,229 16,303 
EERE in eacedaos $28,167 $3,915 $32 082 
—V. 122, p. 2658. 
Cosgrove-Meehan Coal Corp.—Earnings. 
Siz Months Ended June 30 1926. 1925. 
Net earnings afte Pee Sie cde abadndtetee aud $127,885 def$10,472 


123, } 


Side vutiauie, New York. 
& Co.— 


330. 


Int 


Reprrts last week stated that Blair & Co., Inc. had acquired a stoc 
interest in Creole Syndicate at a price said to be $15 a share vs Baas De 
1032. 


Crown Central Petroleum Corp. 
See Texas Co. below.—V. 122, p. 3089. 


Cuba Co.—Ruling on Rights.— 


Sale of Prope rlie 





The Committee on Securities of the New York Steck Exchange rules 
that the -tock of the company shall not be quoted ex rights on At 10 and 
not until Aug. 19. See also V. 12 p. 461 

Cub Knitting Mills, Malden, Mass.—Receiver. 

Harold K. Oseood, Boston, has been appointed receiver |} Referes 
jankruptcy Young for this compan On July 21 the company filed a 
voluntary petition in bankrupte: dmitting liabilities of $349 ) and 
assets of $297,537 

De Forest Radio Co.—ec« ivership. - 

Arthur D. Lord, Summit, N. J., who was app« inted an equity receiver 
of the company in the New Jersey courts on June 25, son July 19 named 
as the ancillary receiver of the property of the company in New York State 
The receivership proceedings, it was said when Mr Lord was appointed, 
was of a friendly nature and was ervpected to be only temporary, because 
the assets wreatly exceeded the liabilitie It was also said that the depre 
sion in the radio business was responsible fer the ten por: wy financicl 
embarrassment of the company V 22, p. 2954 

Diamond Match Co.—Semi-Annual Stalement.— 

Income Account for 6 Mos. Ending June 30. 
1926. 1925 +458 1923. 
Earnings from all sources $1,493,451 $1,863,133 $2,030,839 2,251,427 
State and city taxes_ - — . 183.069 174,152 142,791 170,478 
Deprec. & amor., &c_ ~~ 325,358 329,226 554.203 584,570 
Ins. & timber reserve- aay 300,000 175,000 100,000 
Int. on def. timber pay- 

ments, bond int., disc. 

and premium : a eS 7 319,044 
Res. for Federal taxes. — - 162,76: 209 354 260.319 173.602 
RPOVEONGE. oc cwwowse 672,01 00 675, 604 678,604 678,604 

Balance, surplus_ _- $150,262 $171,798 $219,921 $225,128 
Profit and loss surplus_. $4,797,214 $4,566. 8: 58 $4,277,384 $3,937,478 

General mamnnee Sheet. 
June _ 25. De “gi June 30 '26. Dec. 31°25 

Assets Liabilities $ $s 
Inventory 6.970.368 6, 511 866 | Accounts payable - 178,747 228,773 
Standing timber 2.901.745 3,046,423) Accrd taxes (est 699 G95 526.478 
Accts. receivable 3,578, 484 2.885.736) Accrued payrolls 117.019 
Notes receivable 574,840 404 546 | Advances 735,020 735.309 
Funds invested in | Reserves 3.541.662 3,009,805 

short term secur Capital stock 16.800 000 16,800,000 

for tax payments Surplus 4,797,214 4,646,952 

& other reserve. 1,525,000 1,350,000 
Cash 1,691,254 1,575,778 
Foreign & domestic 

investments 4,512,718 4.493.014} 

Deferred charges 151,749 195,798 
Pats. rights, trade 

marks,good-will, 

@t.< 
Plants & mach’ y.-%5,354,.442 5,574.1! 55 Total (ea. side) _ 27,269 601 25,947 317 

x After deducting $5,301,912 reserve for depreciation.—V. 122, p. 2658 

Dome Mines, Ltd.—(old Production (Value). — 

July '26. June *26. May '26. April '26. Mar. '26. Feh. '26. 
$320, OS. 7 Tf 664 $328,028 $311,551 $2.44 933 $329,689 
—V . D. 


(E. I.) os hows de Nemours & Co.—Consol. Bal. Sheet 
June 30.— 


Assets. 1926 1925 1926 1925 
Plant & props 77,551,493 99,773,123! Liabilities $ $ 
Patents, good- Bds. of parent co 9,975,000 

will, &e_- 24,883,998 26,584,900 Bondsofsub.co. 1,742,500 2,482,500 
Cash _ 3 17,824,023 18,484,531) Deb. stock 78,910,483 68,424,663 
Notes and accts. Common stock_133,082,900 95,060,909 

receivable 15,221,980 16,306,708! Accts. payable, 
Marketabie sec 551,365 832,403 «&e b 5,469,935 8,869,875 
Inventories... _. 22,914,529 28,177,168 | Deferred liab. & 
Inv. securities_a155,697 669 125.607.7885 credit items 1,552,289 2,284,973 
Def. debit items 420,838 544! 541 Cap stk.& sur.of 
subsid .cos. ap- 
plicable to min- 
ority int 8,723,771 
Res.fordepr.,&¢ 25,629,189 24,155,339 
Appr. of sur. for 
com. stk. div 38,019,360 
Surplus 68.678.598 58,314,778 
ss weuoes 31: 5,065, 895 316,311,160; Total .315,.065. 895 316,311,160 
a General Motors Securities Co. stock, represe enting 70% interest in 


1,875,000 shares (carried at $70 per share) of General Motors ¢ or co oO 
stock, $91 875, 000: Managers’ Securities Co. 7% cum. yy pref, ‘ee .. 
$14,930,000 (redeemed in cash since June 30 1926); securities of controlled 
companies not consolidated herein at _cost, plus company's equity in surplus 
accumulated since acquisition, $34,747,405; miscellaneous securities,$14.- 
145,264. b Including accrued divs. on debenture stock and ac crued in- 
terest on bonds. 

The usual comparative income account for the 6 months ended June 30 
was given in V. 123, p. 587. 








[Vou. 128. 





Duz Ca.. Inc.— 


Quarters Ended— June 30°26. Mar. 31 '26 he ey 
Sales - $540,214 $419,567 $960.08 

June production of the company was the highest on record, it is stated. 
the output of the Syracuse plant alone being greater than was formerly 
obtained at the Chicago and Syracuse plants combined. May and June 
earnings were substantially larger than those of corresponding months of 
previous years. In June alone the company earned a net profit of $17,538, 
after allowing for heavy advertising charges. 

For the period Jan. 1 to June 30 1926 the company showed an operating 
improvement of over $180,000, compared with the corresponding six 
months of 1925. Financial position is excellent, with cash holdings at 
present totaling over $219,000, against total current liabilities of only 
$50,000.—V. 122, p. 3090. 


Eastern Alcohol Corp. —Begins Operations .— 


Sali 8, 





&e.— 


The Eastern Alcohol Corp., owned join tly by the du Pont company and 
the Kentucky Alcohol Corp., subsidiary of the National Distillers, has 
gun tt e i anufacture of industrial alec hol at its new plant at Deepwater 

7oint \ 

"lhe Lee my has a capacity of 10,000,000 gallens of alcohe! and will produce 
sul " il quantities to be marketed through the established sales organiza- 
tion « f the hentucky Alcohol Corp., 30 Broad St., N. ¥ and, in addition, 
it willsunply the needs of the du Pont company and its affiliated companies, 
which, as a whole, is the largest user of industrial alcohol in the world. 

t nain tructures consist of cooker and fermenter house, still house, 
cister icrave how bonded warehouse de atured warehouse and molasses 
storage tanks of 6 ‘000. 000 gallons capac There are, in addition, the 
necessary offic hops, laboratory, pump house and the like, the whole 
coveri ar ea of about 15 acres ¥. 122. p. 755. 

Eaton Axle & Spring Co.—Consolidated Balance Sheet. 

‘ June 39°26. D 2 I June%¥9'26. Dec.31'26 

! Capital x37,.875,.211 $7.4 188 
$ 14 $3.704.16 [ 74 ) 6,193 
H ] s1. O31 p 1000) 

i } ; +4 4 ts +.1 $2 14 

( 258.643 t , 
1a ! 1 lii2 .S4f r 192 ) 138,330 
7 4 Divid ds pa t iz {) 12 5.000 

t 16 705 7 

ir 2.3 7) =—2,.103.27 
Def A ) 17 2 Tot ‘ 1 te $9 91.853 $8.172,625 

x Represented by 259,000 shares of no par value.—V. 123, 461. 

Edwards Mfg. Co. (Boston).—L/arnings.— 

Sir Months Ended June 30 1926. 1925. 
Net profit x def$43 095 $37 .280 

x After depreciation and marking down cotton stock in process and fin- 
ished goods inventories to the basis of cost or market. 

Balance Sheet June 30. 

LAsset 1 " l t 126 1925 
Real 2 64 | $1,100,009 $1,100,000 
Investn ) 5 for depre 461.834 817,383 
Accts. receiva 527 452 $724 Not payab! 1,22 1,250,000 
Cash 100 275 .021 I f ed l 
Inierest prepaid ! 14.696 Ac p ] 11.476 17,155 
Insurance prepaid j in 9.052 P t 1 loss 1.237.565 1,293,734 
Inventory l 13.019 1.670.069 Surplus 105,907 105,907 

Total $4,541,940 $4,584,179 Total $4,541,940 $4,584,179 
—V. 123, p. 587. 


Eisemann Magneto Corp.—Luarnings.— 


Sir Months Ended June 30 1926 1925. 
Net income after charges = $105,202 $89,090 
V.117, p. 1997. 
(Otto) Eisenlohr & Bros., Inc.—FHurninas. 
Quar. Ended July 3. 6 Mos. to July 3. 
1926. 1925. 1926. 1925. 
Gross manufacturing oe. i 343,937 $3 4 62 5 $651,299 $731,034 
Expenses, &c..... aes 274, 509 360,727 462,377 _ 634, 763 
Net profit wens ait $6: ), 4: 28 loss$6, 102 $188,922 ~ $96, 27 1 
V. 122, p. 2054. 


Elyria Iron & Steel Co.——Lease of Property, &c.— 
See Elyria Iron & Steel Realty Co. below.—V. 123, p. 211. 


Elyria Iron & Steel Realty Co.—Bonds O/ffered.—The 
Union Trust Co., Cleveland, recently offered at prices to 
yield from 5% to 6.08%, according to maturity, $450,000 
6° Ist mtge. serial gold bonds. 


Dated July 1 1926, maturing in equal installments of $45,000 annually 
each July 1 1927 to 195, inclusive. Interest payable J. & J. at Union 
Trust Co., Cleveland, trustee, without déduction of normal Federal! income 
tax up to 2%. Penn. 4 mills tax refunded. Denom. $1,000 c* Red. all 


or part on 60 days’ notice at 102 and int. 
All of the capital stock, except 


Company.—To be organized in Ohio. C 
qualifying directors’ shares, will be owned by Elyria Iron & Steel Co. 


Will acquire in fee, free and clear of all liens, certain real estate, factory 
buildings, machinery and factory equipment located in Toledo, O. This 


property is modernly equipped and well maintained and constitutes a 
complete production entity in the manufacturing business in which the 
Elyria tron & Steel Co. is engaged. This plant in Toledo has been in 
successful operation as the Standard Steel Tube Co. since 1903 and in 
itself is a complete manufacturing unit, able to be operated independently 
or as a part of the Elyria Iron & Steel Co. Its average annual net earnings 
after depreciation and Federal taxes during the past 10 calendar years 
have amounted to $104,842. 

Lease.—This property will be leased to the Elyria Iron & Steel Co. for 
a period ententine beyond the life of these bonds, at a net yearly cash 
rental which will provide for the annual requirements for the payment of 
interest and retirement of principal of these bonds. The lessee shall pay 
all taxes and other charges and shall keep the properties maintained and 
properly insured. The lease will prov ide that in the event of an assignment 
thereof, the Elyria Iron & Stecl Co. shall not be released from any of its 
obligations or liabilities thereunder. 

Earnings.—Combined net earnings of Elyria Iron & Steel Co. (includin 
net earnings of the Toledo property) for the 3 years and 5 months end 
May 31 1926 were as follows: 





—-——Cale ndar years 5 Mos. to 
1924. 


1923. 1925. May 31 ‘26. 

Net profit after deprec. 
& Federal taxes. ___-- $321,820 $523,805 $577,778 $264,741 
The maximum annual requirements for payment of interest and retire- 


ment of principal of these bonds are $72,000, and will decrease each year 
as the maturing bonds are retired. 


Adjusted Consolidated Balance Sheet May 31 1926. 
{Elyria Iron & Steel Co., Cleveland, and Canadian Metal Products, Lta., 


Guelph, Ont.] ; a 
Assets— Liabilities-— 
Land, bidg¢., mach'y, &c__$2,304,903 7% preferred stock...._.. $387,400 
Cash... 224.786 Common stock____...... 1,189,200 
Notes & trade act ‘ept. rec. 66.107 Notes payable . ‘ 485.000 
Accts. rec. (less allow’s). 482,928 Accounts payable- 223,874 
Inventory - ME ER is 920,249 Accrued liabilities . 123.519 
Other assets___._____.- 103,244 Due to affiliated co a 20,000 
Special funds- ; 10,968 Res. for est. Fed. tax, &c_ 69,000 
Pats.,patt'ns, develop., &c 380,357 Other reserves ee 1.958 
Deferred assets. -- -- sb 17. 78 Surplus. -.-- jccesebaee sre 
ee $4, 511 022 ee — $4,511,021 
Eureka (Nev. , Suciting Co.— Stockholders’ Meeting.— 


A stockholders’ meeting has been c alled for Aug. 12. This company is a 
consolidation of mining properties including Eureka Croesus Mining Co. 
Activities of the company have been held up through litigation, the 


company suing an underwriting syndicate who ues dertook the financing of 
Torres says: 


the company through a bond issue. Vice-Pres. F. L. “The 














Ave. 7 1926.] 
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sam ed 5 have been examined by many prominent engineers who report 
avorably upon the properties and the plan of consolidation which includes 
the purchase of the tas Nevada RR., a narrow gauge ore road, 87 miles 
in length, as well as a smelter.—V. 119, p. 1287. 


Eureka Vacuum Cleaner Co.—Larnings.— 
—Qua;. End. June 30— —t Mos. End. June 30— 


- 1926. 1925. 1926. 1925. 
fo $2,910,090 $1,976,354 $5,691,145 $4,313,591 
Gross profit. ......... 2,089,042 1,366,848 4,024,721 3,034,906 
eee 1,677 ,361 1,170,425 3,102,688 2,382,065 
Deductions (net) - - - - - - - 10,687 1,220 1.635 33,439 
Federal taxes.......... 54,134 24,400 130,599 77 A26 
Wet profit.......... $346,860 $170,803 $786,799 $541,976 


Ewauna Box Co., Klamath Falls, Ore.—-Bonds Offered. 
Lumbermens Trust Minnesota Loan & Trust 
Co. are offering at prices ranging from 9S and int. to 100.49 
and int., to vield from 5% to 614%, according to maturity, 
$600,000 Ist (closed) mtge. 6°) serial gold bonds. 


Dated July 1 1926; due Jan.-Tuly 1 1927-38. Denom. $1,090. $500, $100. 
Principal and int. (J. & J.) payable at the banking quarters of the Lumber- 
mens Trust Co., Portland, Ore., trustee. Callable, all or part, but if in 
part in inverse numerical order on 60 days’ notice at 1021's if called on 
or before July 1 1927, the premium decreasing \ of 1% for each succeeding 
year or fraction thereof thereafter until the call price reaches 101. 
payable without deduction for normal Federal income tax up to but not 
exceeding 2°) per annum. 

Company. 


Co. "and 


s engaged in the general lumber business owning and operat- 
ing its own logging camps, logging railroads, sawmils, planing mill, dry 
kilns and box factory. Company's lovging camp is situated 40 miles north 
of Klamath Falls on the Southern Pacific Ri. and employs 175 men. 
This camp has a daily average capacity of 300,000 ft. log scale and a total 
annual capacity of 70,000,000 ft. <A total of 20 miles of railroad is now 
employed. The major portion of the company’s business is devoted to 
the manufacture of box shooks. The company's box factory is modern 
and complete in every respect and regarded as one of the most efficient 
plants of its kind in the country. 65% of the lumber produced by the 
company's sawmill is of graces which are converted into box shooks at 
the box factory. The remaining 35 is of high-grade lumber technically 
known as “‘uppers’’ which is sold to Eastern woodworking factories for 
the manufacture of sash, doors and patterns. 
Profits Before 

Depreciation 

and 
Fed. Tares. 


Reserved for 
Depreciation 
and Federal 


Balance 


Added to 
Calendar Years 


Tazes Paid, Surplus. 

1922 - $143,660 $63 ,13 $80,529 
19233 - 376,684 86,410 290 273 
1924 370,845 110,554 260,290 
1925 525,519 157.823 367 .696 
1926 (first five months $14,945 109,942 205,002 
Purpose.—Proceeds will be used for the retirement of the company's 


outstanding mortgage bonds, to defray the 
ments and for other corporate purposes.- 


Fairbanks, Morse & Co. 


cost of additions and better- 
V. 119, p. 330. 
Karnings. 


. Ended June 30 6 Mfos. End. Ju 


neso— 
1926 1925. 1926. 1925. 
Gross income x$3,220.715 $2,829,779 $5,675,883 $4,860,119 
Selling & admin. expense J],719,599 1,567,541 3,324,029 2,935,288 
Depreciation ____ 222,311 209,334 441,139 414.843 
Pension fund 27,586 24,299 56,033 49,713 
Federal taxes 143,158 130,575 221,608 182,534 
Preferred dividends ‘ 128 333 131.706 260,039 263.411 
Common dividends. 276,610 239,766 553 ,264 479,532 
Balance, surplus_ . $703,117 $526 555 $819,769 $534,798 
x Includes other income of $150,000.—V. 122, p. 2659 
(The) Fair Department Store, Chicago.— Sales.— 
1926. 1925. Increase. 
Month of July__ 7 .. $1,709,992 $1,640,136 369,856 
6 months ended July 31_- 12,128,838 12,090,869 37 ,969 
—V. 123, p. 211 
Fidelity-Phenix Fire Insurance Co.—Balance Sheet.— 
July 1°26. Jan. 1°26. July 1°26. Jan. 1'26. 
Assets— s TAabilities— $ $s 
Real estate. ...... 1,679,57 1,658,346 Capital.........-. 5,000,000 5,000,000 
Bds. & stks.(market Unearned prems_.21,764,395 20,967,676 
value June 30) ..45,920,147 43,194,816 


Losses in proc. on 
Las. on bd. & mtge 





12,000 52,500 Ba cnsseeen 2,467,075 2,228,619 
Prems. in course of Allotherclaims... 539,998 516,782 
collection. - - - -- 3,256,842 2,224,333 Res. for cont. & 

Int., divs. & rents dividends... __. 1,110,000 1,110,000 
accrued........ 355,130 347,706 Res.for market fluct. 

Getsnciasccnes 1,277,502 3,846,837 in secure. ...... 2,500,000 2,500,000 

Net surplus. ...--. 19,119,726 19,001,462 

Total..........52,501,194 51,324,539; Total.......... 52,501,194 51,321,539 


—V.121, p. 845. 


Finance Service Co.—Larnings.— 

The company reports a business in the first 6 months of 1926 of $6,463,034 
compared with $5,192,819 in the 6 months ended Dec. 31 1925, an increase 
of $1,270,214. After making provision for Federal taxes, dividends and a 
provisional! reserve against losses, the sum of $17,352 was carried to earned 
surplus in the 6 months ended June 30 1926. 


Comparatire Balance Sheet. 


Assets— June30'26. Dec.31'25. LAabtlittes— June30'26. Dec.31'25. 
Furniture & fixt’s. $27,713 $25,684 Coll.tr.notes pay.y$2,206,500 $2,050,500 
Celis nésnesoness 423,832 495,094 Fed'l tax reserve... 31,966 29,064 
xNotes receivable. 2,952,538 2,852,283 Reserve for div. on 
Net adv. to cus- preferred stock. 1,843 3,010 

tomers on acc’ts Deprec'n reserve _ . 7,825 6,453 

rec'le discounted 814,754 670,016 Conting., &c., res. 216,039 208,858 
Accrued interest on Pref.7% cum.stk. 315,940 516,000 

notes receivable. 50,910 48,741 Class Acom. stock 684,150 584,870 
Int. paid in adv_. 26,414 22,231 Class B com. stock 200,000 200 ,000 

——_—_——- ———————- Paid'in surplus... 24,327 325,043 
Total (each side) _. $4,296,162 $4,114,049 Earned surplus... 207,573 190,220 


x Secured by assignment of conditional sales contracts amounting to at 
least double the amount of these notes. y Secured by $2.702,788 of notes 
receivable, and $1,081,209 face value of accounts receivable. 

Note.—The reserve for contingencies, &c., is in excess of unearned com- 
missions at June 30 1926.—V. 122. p. 458. 


Flint Motor Co.— ‘Sale Ratified.— 
The stockholders on July 15 angreves the sale of the company's plant 
at Flint, Mich., to the General Motors Corp. After Sept. 1 the Flint 


car will be manufacturea at the Elizabeth (N. J) plant of the Durant 
Motor Co. of New Jersey. 


Freeport Texas Company.—/arnings.— 


3 Mos. End. May 31 6 Mos. End. May 31— 
1926. 1925 1926. 925 

ee en 5 cece ae en . $2.294.676 $1,931,416 $4,267,602 $3,282,790 
Cost of sales : 1 643,480 1,160,825 3,017,751 2,156,475 
General expenses, &c 110,858 306,817 383,110 550 957 
Net profit.......-. ad $540 338 $163,775 $866,743 $575,358 
Other income. -.— ~~. as 11,280 11,731 31,454 20.524 
Net income... .-.- $551,618 $475,507 $898,196 $595,882 
Depreciation en, ee 61,119 75,390 123.130 149,168 
Tax reserve._.......- 19,956 59,302 68.698 114,484 
Ee $440,543 $340,815 $706,368 $8632 230 


—V. 122, p. 2508. 





Int. | 

















Ford Motor Co., Detroit.— Produces 14,000,000th Car.— 

Another million mark in Ford production was passed July 22 when 
motor No. 14,000,000 came off the assembly line at the Fordson plant of 
the Ford Motor Co. A little more than two years ago, June 4 1924 the 
ten millionth Ford was produced.—vV. 122, p. 3216. 


Fruit Growers Express Co.—Equipment Trusts Offered.— 
Guaranty Co. of New York and Halsey Stuart & Co., Ince. 
are offering at prices ranging from 97.864 and int. to 100.097 
and int. to yield from 4.40% to 4.70% according to maturity 
$2,175,000 equip. trust 444% gold certificates, series G. 

Dated Aug. J 1926; due $145,000 each Aug. 1 1927 to 1941. Principal 
and dividends to be unconditionally guaranteed by endorsement by Fruit 
Growers Express Co. Dividends payable F. & A. without deduction for 
normal Federal income tax up to 2°. Principal and dividends payable 
at Guaranty Trust Co., New York, trustee. Denom. of $1,000 c*. 

Security ..—These certificates are to be issued, under the Philadelphia plan, 
to provide not more than 63% of the cost of 1,500 new steel underframe 
standard refrigerator cars. These cars are now being constructed in the 
company’s own shops and will cost approximately $2,310 each, as com- 
pared with recent manufacturers’ quotations of approximately $3,000 per 
car at which figure the total value of this equipment will be a — 
$4,500,000. At least 37° of the cost of the cars is to be raid yy the com- 
pany in cash. Title to the equipment is to be vested fh the trustee as 
security for these certificates until the entire issue has been paid. 

Control.—The entire capital stock of the Fruit Growers Express Co. is 
owned by the following railroads; Atlantic Coast Line RR. Co., The Balti- 
more & Ohio RR. Co., Central of Georgia Ry. Co., Chicago & Eastern 
Illinois Ry. Co., Florida East Coast Ry. Co., Louisville & Nashville RR. 
©o., Mobile & Ohio RR. Co., the Nashville, Chattanooga & St. Louis 
Ry., Norfolk & Western Ry. Co., the New York, New Haven & Hartford 
RR. Co., the Pennsylvania RR. Co., Richmond, Fredericksburg & Potomac 
RR. Co., Seaboard Air Line Ry. Co., Southern Railway System. 

Company.—Incorp. in 1920. Furnishes refrigerator cars to railroads 
for transportation of fruits, vegetables and other perishable products. 
Upon completion of these 1,500 new cars, the company will have in service 
approximately 18,000 refrigerator cars of which about 4,300 are leased 
from railroad companies. Company owns shops for the building and 
repair of its cars and operates extensive icing facilities at various points on 
the railroad which it serves. 

Earnings.—Net earnings available for interest and rentals after mainte- 
nance and depreciation for the 5 years ended Dec. 31 1925, averaged 
$1,917,448, or more than 1%4 times such interest and rental charges for 
the period. For the 12 months ended April 30 1926, such earnings amounted 
to $2,709,778, or more than 1.9 times interest and rental charges upon 
completion of this financing.—V. 122, p. 2508. 


Galena-Signal Oil Co.—Swil.— 

Sherman L. Whipple, attorney, Boston, has filed ‘action ofcontract’’ 
for $2,000,000 for Miroloid Corp. of Boston against Galena-Signal Oil 
Co. of Cambridge in which it is claimed that prior to September 1925 
plaintiff was engaged in manufacture and sale of an improved paint and 
lacquer for which there was a secret process for applying, contending there 
was great demand for it but it did not have money enought to supply 
demand. Plaintiff alleges it had an agreement with defendant ‘‘to loan 
or to cause others to Joan to the plaintiff from time to time such amount 
of money and on such terms and conditions as should be proper for the 
development and expansion of the business.’’ It is further alleged the 
defendant advanced the plaintiff in the aggregate $20,000, but that when 
it wanted more money under the agreement defendant refused to advance 
the money, which causes plaintiff to bring suit for $2,000,000 damages, 

V. 122, p. 284. 


General Asphalt Co. 
Six Months Ended June 30 
Net earnings kacmwamtes 

V. 122, p. 


Earnings. 
1926. 
_ ‘aia oh leita oa be da $624,805 


1925 


aw. 


$452,434 


1910. 


General Cigar Co.—Semi-Annual Report.— 














6 Mos. End. June 30— 1926. 1925. 1924. 1923. 
Gross earnings._._..... $3,776,764 $3,822,294 $4,327,470 $4,270,823 
Sell., adm. & gen. exp. 

(incl. Federal taxes)... 2,693,229 2,709,176 3,085,990 3,138,952 

Operating income___- $1,083,535 $1,113,118 $1,241,480 $1,131,871 
Other income a s 68,748 144,754 212,108 78,885 

Gross income_-_._-_---- $1,152,283 $1.257.902 $1,453,588 $1,210,756 
ae cai aise aco $240,249 $250,337 $271,258 $129,045 

Net income......-.-- $912,034 $1,007,565 $1,182,330 $1,081,711 
Surplus Jan. l.....-.--- 5,023 676 5,530,539 5,426,123 4,430,413 

Total surplus. _-_.-.--- $5,935,710 $6,538,104 $36,608,453 5,512,124 
Pref. divs. (34% %)-- ° 175,000 175,000 175,000 175,000 
Deb. pref. divs. (314 %)- 79,140 80,647 122,374 142,450 
Common dividends x724,556 (4)724,160 (4)724,160 (3/543,120 
Pre, 6 Gee. GeEhaase. caeran 8 prea acne 

Unappropr. surplus $4,957,014 $5.553.135 $5,586,920 $4,651,554 


x In February 1926 the company paid 2% quarterly dividend on the 
par value common stock and on May 1 1926 paid a quarterly dividend of 
$1 on the no par value common stock. 


Balance Sheet June 30. 


1926. 1925. | 1926. 1925. 
Assets— $ Liabilities — s $ 
Land, buildings, % cum. pref. stk. 5,000,000 5,000,000 
machinery, &e_. 2,785,806 2,681,992) Debenture pref 2,256,200 2,200,000 


Cost of licenses to Common stock 
use cigar machs. | Capital surplus 
under contract. 1,553,397 895,666 | Special capital re- 

Good - will, patents, } serve. . 1,000,000 


x362,556 


18,104,000 
2,765,245 . 


1,000,000 


trade-marks, &¢ l 15,000,000 | Gold nutes . ... 7,000,000 7,700,000 
Inv. in other cos eats | att —— payable re a: win 
6% ser. gold notes 33,51 33,5 ecounts payable, 

Co  unen stk. P ‘ payrolls, &c_.-.. 818,301 864,421 
purch. or subser. Dev. pref. div. pay 39,483 40,075 
for by employees 142,887 262,471) Fed. tax provision 394,533 390 463 

Raw mat'ls, sup Insurance reserve. 600,000 500 ,000 
plies, &c 18,280,315 16,913,708! Surp. appr. for red. 

Notes & loans rec. 3,430 : 129 006 | of deb. pref. stk 2,315,000 1,115,000 

Accts. receivable 3.587.008 4,270,949) Surplus. --- -- 4.957.014 5,563,135 


Cash 860,980 2,704,439) - = 
Deferred charges 578.752 500,669) Tot. (each side) 28,908,333 42.557 094 
x Represented by 362,556 shares of no par value.—V. 122, p. 1461. 


Gereral Electric Co.—New Type of Locomotive, &c. 

A new type of switching locomotive, known as the frameless truck type, 
has recently been supplied to the Delaware, Lackawanna and Western RR. 
by the General Electric Co. The most important feature of this design is 
the trucu, which is a departure from the usual construction of swivel truck 
locomotives. In place of the customary two axle bearings of the motor 
and the two truck journal bearings, the motor itself is modified in its ex 
ternal construction and provided with a single substantial bearing in place 
of the usual auxiliary bearings. The gears occupy their usual location, 
but no external journals are used.-—The locomotive is of the usual steeple 
cab type, with the platform made up of a single semi-steel casting. — 

A combination air compressor and are welder driven by a gas engine and 
mounted on a single base has been placed on the market by Schramm, Inc., 
of West Chester ,Va. The outfit consists of a Buda gasoline engine, a Schramm 
c mpressor and a General Electric welding outfit. The complete equip 
ment may be mounted on a standard two ton truck or can be made portable 
by adding steel or rubber-tired wheels. The outfit is 3 feet 10 inches 
high. The total net weight of the outfit is 4,000 pounds. 


Pays Supplementary Compensation to Employees.— 
The company paid $1,396,002 in supplementary compensation in August 


| to 30.780 employees of its various plants and offices who have been in its 


employ for 5 years or more. This sum represents 5% 


of the earnings of 
these employees for the 6 months ending June 30 1926. 


The largest amount 


was paid to employees of the Schenectady works, who received $485,056. 








718 


Payment was made in General Electric Employees’ Securities Corp. bonds 
or cash as the employees desired. The bonds bear 8% interest as long as 
the original holder remains in the employ of the General Electric Co. 
—V. 123, p. 587, 462. 


General Fireproofing Co. — Eurning> 


Quars. Ended 
June 30°26. Mar. 31°26. 


6 Mos End. 
June 30 ‘26. 


$495,496 


Period 

Earnings after charges and pref. divs.., 
but before Federal taxes - - 
V. 122, p. 3459. 


General Railway Signal Co. 


295 609 $199,887 


Semi-Annual Report. 


6 Mos. End. June 30: 1926. 1925. 1924. 1923. 
Gross income. .- $2,931,411 $1,338,092 $944,801 $747 .936 
Expenses, &c ‘ 520,825 377,199 436,268 438 202 
Int. & misc. charges. __- 73,739 120,754 93,706 64,397 
Est. Fed. & State taxes_ 380 ,GOO oe isso sted 

Net income . $1,956,846 $780,139 «$414,827 $245,337 


x Before Federal taxes. 

Pres. W. W. Salmon says: ‘Our company is in excellent financial con- 
dition. Current assets as of June 30 stand at $7,279,323, against current 
liabilities of $2,047,463. Of the current assets, cash amounted to $1 ,.367,- 
907. We look forward to a continuance of good business during the last 
six_months of this year." 

Receives New Orders. 

The company announces that it has received orders for equipment as 


follows: (1) switch machines from the New York Central RR. at_ Wayne 
yort, N. Y.; at Buffalo, N. Y. and at South Schenectady, N and 
rom the Baltimore & Ohio at Philadelphia, Pa.; (2) signals from the 


Chicago & Alton Ky. at Bloomington, Ill., and from the New York New 
Haven & Hartford at New Haven, Conn.; (4) interlocking machines from 
the Chicago St. Paul Minneapolis & Omaha Ky. at Eau Claire, Wis. 
and at Black River Falls, Wis.; (4) transformers from the New York 
Central KK. Lines East at Alabama, N. Y.: (5) engine equipment from 
the Chicago & Eastern Illinois KRR., and (6) automatic train control equip 
ment (between Pontiac and Mazonia, Ill.), from the Chicago & Alton 
Ry.—V. 123, p. 462, 212. 


General Refractories Co.—Bualance Sheet.— 


June 30°26 Dec. 31°25) June 30°26 Dec, 31°25 
Assets $ s | s 


Liabiltties 


R'l est.,bldgs.,&c_15,328 441 15,338,383 | Capital & surp «15,007,642 14,864,175 
Patents, at cost. 10,500 10,500 | M. due Dee. 30°26 75,000 75.000 
Cash _ - 212,625 226,419) Ist mtge. 68, 1952. 3,777,500 = 3,807 500 
Bills receivable 171,805 185,014) Bills payable 700 000 $50 000 
Accts. receivable 1,220,395 1,369,326) Accts. payable 259,547 147 982 
Inventories 2,902,517 2,509,725) Accrued accounts 270,629 258.278 
Accrued interest 7.776 9,154) Div. payable 167,107 112,500 
Loans & advances 4,467 5,067 | Res. for Fed. ine 

Forge Run KR. stk 42,000 | tax 164,222 146,887 
Employees’ mtges 3,409 | Rental due sub. RR 37 400 35,300 
Misc. investments 27.791 05 887 | 

Deferred accounts 527 .233 5AT 992 | 

Dep. with trustee VOUS 158| Tot. (each side) 20,459,048 20,297,625 


x Capital stock of no par value: 

less 2,190 shares held in treasury. 

comparative income account for the quarter and six months ended 
June 30 was published in V. 124, p. 588. 


German Credit & Investment Corp. — Definitive Certifs. 

Temporary Ist pref. stock allotment certificates may now be exchangeable 
for definitive allotment certificates at the transfer department of the 
National Park Bank of New York, 214 Broadway, N. Y. City. See also 
V. 122, p. 488, 757. 


Gibson Island Co., Baltimore.——Listing.— 


The Baltimore Stock Exchange has authorized the listing of $500,000 
Ist mtge. 6% gold bonds (see description in V. 122, p. 2199.) 


Girard Grocery Co., Philadelphia.-—Receivership.— 

Judge Dickinson of the U. 8. District Court at Philadelphia on July 21 
appointed Otto R. Heiligman, an attorney, and Clayton G. Branck of the 

octer & Gamble Co. receivers for this company, a co-operative association. 
The Court also appointed David W. Amram, a referee in bankruptcy, to 
investigate allegations by creditors of the disposal of $700,000 in cash 
and a deficit of $800,000 in merchandise. The liabilities of the company 
were placed at about $800,000 and its assets at $470,000. Over 1,200 
small grocers in Philadelphia and vicinity, it is said, are stockholders 
in the company. 

At a hearing before the referee in bankruptcy July 28 Reno Schoch, 
Sec. & Gen. Mgr. of the company. confessed he had falsified the inventory 
sheets of the co-operative buying and selling association. 

H. 


Golden Gate Ferries, Inc.—Bonds Offered.—E. 
Rollins & Sons, San Francisco, and First Securities Co., Los 
Angeles, recently offered at 100 and int. $1,500,000 coll. 
trust sinking fund gold bonds, series ‘‘A’’ 7%. 

Dated July 1 1926; due July 1 1941. Red. all or part on any int. date, 


upon 60 days’ notice, at a premium of 14 of 1° for each year or fraction 
thereof of unexpired term, the premium, however, in no event to exceed 


Authorized and issued, 225,000 shares 


5% Interest payable J. & J. Denom. $500 and $1,000 c* Company 
agrees to pay int. without deduction for any normal Federal income tax, 


not exceeding 2%, which the company or the trustee may be required or 
prraietee to pay at the source, and to reimburse the holders of these bonds, 

requested within 60 days after payment, for the California personal 
property tax not exceeding 4 mills per annum. 

rust Co., San Francisco, trustee. 

Sinking Fund.—\ndenture will provide that the company shall pay to the 
trustee each 6 months, commencing July 1 1928, $90,000 in cash, which 
sum shall be used (1) to pay the interest on all series *‘A'’ bonds outstanding 
and (2) to retire series ‘‘A’’ bonds by purchase in the open market at not to 
exceed the cali price and (or) by call by lot at thecall price. It is estimate 
that this sinking fund will retire all these $1,500,000 series A bonds at 
or prior to their maturity. 


Preferred Stock Offered.—E. H. Rollins & Sons also offered 
at par ($25) and dividend $750,000 8% cumulative participat- 
ing pref. (a & d) stock. 

ividends payable Q-\. Red. all or part on any div. payment date, 
upon 20 days’ notice, at a premium of 10% Crocker First Federal Trust Co., 
San Francisco, transfer agent and registrar. Exempt from personal 
property tax in California, and dividends exempt from normal Federal 
come tax. 

Dividends and Preferences.—-No dividend may be declared on the common 
stock until cumulative preferred dividends have been paid on the preferred 
stock, and, in any year, after the common stock has received dividends up 
to 8%, this issue of preferred stock and the common stock participate 
equally in any additional dividends until this issue of preferred stock has 
received a total dividend of 10%. In the event of liquidation this preferred 
stock must receive accrued dividends and 110% of its par value before any 
distribution is made to the common stock. 

Data From Letter of A. O. Stewart, President of the Company. 

Company .— Will own the Golden Gate Ferry Co., successor to Golden 
Gate Ferry Co., which now handles approximately 90% of the San Fran- 
cisco-Sausalito vehicular traffic, and will also own Sears Point Toll Road 
Oo., which proposes to construct a tol] road from Vallejo to Sears Point. 
In the year ended May 31 1926, the Ferry company carried 722,275 motor 
vehicles and 2,187,152 passengers. 

Earnings.—12 Months Ended May 31 1926. 

Gross earnings 


Crocker First Federal 


JAAR Ene hme nenahs ki nednecee wi wameno $823 622 
Operating expenses, maintenance & taxes__________________. 467 .665 
Net earnings before depreciation & Federal taxes__._._.______ ~ $355,957 
Se bbb esnitoninctacscinntbscduncndnwa 105,000 
Balance for depreciation, Fed. taxes and dividends_________ $250,957 


The above balance is over 4 times the annual dividend requirement on 
the cumul. pref. stock to be presently outstanding, and, after allowiag for 
depreciation and Federal taxes, is over twice such requirement. 
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| stock on each share of new class “"B" stock. 


[Vou. 123. 


These earnings do not reflect any benefits to tne Ferry company from this 
financing, nor do they include earnings from the Sears Point Toll Road, 
which is expected to be completed in April, 1927, and which, it is estimated, 
will have net earnings of $107,000 during the first year of its operation. 


Capitalization— Authorized. Outstanding. 
Collateral trust gold bonds._...___.__......... $6.000.000 $1,500,000 
* Pref. stock cumulative (par $25)___________- 3,500,000 750,000 
Common stock (par $25). ........<.<cccuucue 2.500 ,000 1,500,000 


*The Articles of incorporation provide that $1,250,000 of the remaining 
unissued $2,750,000 of preferred stock may be issued only with the approval 
of all, or all but one, of the directors, in an amount which together with 
additional bonds, or other obligations, issued for the same purpose, shall 
not exceed 90% of the reasonable cost of additional securities acquired from 
subsidiary companies, and that the remaining $1,500,000 of unissued 
preferred stock may only be issued with the additional restriction that 
consolidated net earnings, after Federal taxes and before depreciation, 
shall equal] at least three times the divjdend requirement upon all preferred 
stock outstanding and proposed to be issued. 

Valuation & Equity.—Company will own all of the outstanding bonds 
and capital stock (except directors’ qualifying shares) of the Golden Gate 
Ferry Co. and all of the outstanding stock (except directors’ qualifying 
shares) of Sears Point Toll Road Co. and al! bonds of that company that 
may be issued. 

The Railroad Commission allows Golden Gate Ferry Co. a rate base of 
approximately $1,900,000, and the estimated cost of the Sears Toll Road 
and its bridges, including discounts on securities and interest during con- 
struction, is $600,000. The foregoing figures indicate a valuation of the 
properties of the operating companies of about $2,500,000, and provide a 
substantial equity In excess of the outstanding funded debt and this issue 
of preferred stock. 

°ur pose. Proceeds of the sale of this stock and of $1,500,000 of bonds 
will be used to purchase all of tae capital stocks (except directors’ qualifying 
shares) and all of the bonds of the Golden Gate Ferry Co. and Sears Point 
Toll Road Co. 

The securities of the Ferry company wil! be used for the purpose of acquir- 
ing its properties, to provide funds for the purchase of the new ferry boat 
just completed, and for other corporate purposes. The proceeds of the sale 
of the securities of Sears Point Toll Road Co. will be impounded and will 
not be released except for the purpose of completing the toll road. These 
funds will not be subject to withdrawal by the Toll Road Co. until at least 


5 miles of the road have heen built. 


Granby Consol. Mining, Smelting & Power Co., Ltd.— 
Earnings .— 


—3 Mos. End. June 30-— —6 Mos. End. June 30— 
926 925 25 








; 926. 925. 1926. 1925. 
Value copper produced $1,308,733 $1,405,183 $2,623,457 $2,697,917 
Oper.cost incl .overhead — 808,659 1,001,775 1,676,252 2,041,923 
Per. income....._._- $ 500,074 $403 408 $947,205 $655,994 
Miscell. income_______- 30,695 56,706 $3,722 71,960 
Total income__...... $530,769 $460,114 $1,030,927 727 ,954 
Less bond int. accr____ 68 ,936 190,253 139,495 262,133 
xNet income ---~_- $461,833 $269,861 $891,432 $465,821 


x Before depreciation and depletion. 

Pres. J. T. Crabbs states: 

Net current assets at June 30 1926 stood at $2,512,798, an increase for 
the six months of $553 ,607. 

General.—The net production of copper for the quarter was 9,519,032 
lbs. an average of 3,173,011 ibs. per month, as compared with 9,390,890 Ibs. 
total and a monthly average production of 3,130,296 Ibs. for the preceding 
quarterly period, a total of 18,909,922 lbs. of refined marketable copper 
produced during the first 6 months. 

The operating cost per lb. of marketable copper produced was 8.495 cents 
as compared with an average cost of 9.24 cents per lb. for the first quarter. 
These costs are after deducting the usual credit for precious metal values 
and miscellaneous earnings, but exclusive of credits for income from outside 
investments. 

Allenby production for the second quarter aggregated 4,374,177 Ibs. of 
copper from 153,949 tons of ore milled during the period. During the 
preceding quarter 3,522,957 lbs. of copper were produced from 144,514 tons 
of ore milled. The profits from operations at Allenby were $86,733 for the 
second quarter compared with $55,749 for the first. These production 
figures and profits are not included in Granby statistics herein published. 
With Allenby earnings included, Granby earnings for the first quarter 
amounted to $1 41 a share and for the second quarter $1 59 a share or a 
total of $3 a share for the 6 months period, after all charges other than de- 
preciation and depletion.—V. 122, p. 2660. 


(F. & W.) Grand 5-10-25-Cent Stores, Inc.— Sales.— 


1926 July——1925. Increase.| 1926-—7 Mos.—1925. Increase. 
6789.018, $573 047 $216,300|$5,191,705 $3,824,158 $1,367,547 
. - 123, p. 212. 


Greif Bros. Cooperage Corp.—FLarnings. 
Earnings for Eight Months Ended June 30 1926. 


Gross mfg. profit, $989,263; deprec., $153,893; net mfg. profit... $835,370 
Sundry income items 47,160 


I I os a a. 0 sat oh 5 ln nti in di bee bits dade aie ee ena $882,530 
Adm , & gen. exp., $372,226; note int., $39,837; total. 412,063 
Est. Fed. taxes, 350,000; other charges, $52,461; divs., $85,336; tot. 187,797 


NR, IIR oii 5k tench catia & ans ake ae a ee 282,671 
Comparative Balance Sheet. 
June 30°26 xOct. 31°25 Liabilities— 
$646,416 $670,297 | yCapital stock - - 


Levet 


d June 30°26 xOct. 31°25 
rimber properties - 


$1,678,600 $1,.675.600 


Fixed assets 2.276.810 2,199,059) 10-year notes 1,750,000 = 1,800,000 
Cash 107,254 373,365] Notes payable 175.550 357 .202 
Notes receivable 57,749 37.062] Accounts payable 269,702 209,296 
Accts receivable 748,113 932,316] Trade accts. pay 27,081 
Adv. on purchases $5,517 Accrued interest 43,750 benawe 
Inventory _. 1.952.873 1,757,794} Vividend payable 51,200 ctweee 
Other curr. assets 202,675 Fed. tax payable 30,961 
Deferred charges 38,673 66.634 | Due affil. cos : 22,490 28.053 
Subs. invests. & ther notes pay 233,923 229,673 
other assets 772,524 694,531] 2es., tax & cont 165,923 175,000 
subsid. pref 15,000 30,000 
-- ‘apital surplus 355.090 1,396,570 
Tot. (each side) $6,928,608 $6,731,05! | 2rof. & loss surp 09,335 $26,665 - 


1,: 

1.1 

x Giving effect to financing. y —y by 64,000 shares no par 
class A and 54,000 shares no par class B stock.—V. 122, p. 3349. 


Hamburg-American Line.—Capital Increased.— 

The company on Aug. 2 sanctioned an increase of 11,000,000 marks in 
the capital stock for repurchasing 3 vessels from the W. A. Harriman 
interests. The line also endorsed an agreement reached with the Harri- 
ne authorizing the company to raise a loan of $6,000,000.—V. 123, p. 

88, 332. 


(M. A.) Hanna Co.—Earnings.— 
—3 Mos. End. June 30— —6 Mos. End June 30— 
1926. 1925 926. 1925. 
$111,635 def$515,527 


925. 
Netafterintdepr&deple. $159,165 def$101,880 


p. 2956. 


—V. 122, 


Harbison Walker Refractories Co.—Earnings.— 
—Quar End June 30— —6 Mos End June 30— 
1926 1925 1926 1925 
Net profit (est.) after 
deprec'n, deple'n, Fed- 
eral taxes, &c........ 
—V. 122, p. 2338. 


Hartman Corp., Chicago.—/nitial Divs. on New Stock.— 


The directors have declared 4 quarterly dividends of 50c. a share on the 
new class ‘‘A"’ and 4 quarterly dividends of 1-40th of a share of class “A” 
These are initial dividends on 


$947,000 $803,000 $1,901,000 $1,534,000 


the new capitalization of the company, which went into effect on July 15, 
The old common stock, on which quarterly cash dividends of 62 4c. 


last. 














AvuG. 7 1926.] THE 








a share were being paid, was exchanged for the present class ‘“‘B"’ stock on a 
share for share basis. 

rhe cl ASS “A’’ dividends are pay: able a c. 1 1926, March 1, June 1 and 
Sept. 1 if to holders of record o: .17 192 6 and Feb. 15, May 17 and 
Aug. 17 1907 respec tive while the « ‘lass ‘‘B”' dividends will be paid on 
Sept. l and Dec. ] 1926. and March 1 and June 1 1927 to holders of reeord 
on Aug. 27, and Nov. 17 1926. and Feb. 15 and May 17 1927 spectively 

Earns. 6 Mos. End. June 30 1926 1925. 1924. 
Net income after charges & Fed. taxes $676,943 $677 .518 $622 .654 

Net retail sales f ne { t half of 1926 were $9,202.457, coun bilK 
with $7.169.039 in sam period of 1925 in increase of $2,053,418. or 
28.3)°,. During the first six months of 1925, the total sal inclu : 
$2.690.557 contributed by the mail order department were $9,859.89 | 
The company discontinued h ail order department in Ja i 1926 

Hawley whe & Paper Co.—Bonds O/ffered.—Blyth, | 
Witter & Ce are offer ig at 9 and int., to yield over 6‘ | 
b) 2,150,000 t mtge. sinking fund 6°% gold bonds 

Dated Jui MH. a July 1 1946 Den $1 .000 $500 ¢ 
Principal and int ~ j «= J Dp hye tthe B of } , 
in Portland (trustee Franci », Seatt r Tacoma, or a , | 
& Com ( | i ( icace Red r 1 part 
on any tat. d » to and iu rd int. 
therea rat 102 are ‘ 7) sere to pay int. without deduction 
for nermal F* i} e tax ot n exces of 2 and to refund Venn 
Conn na j ta Xxe i upon to midis | such holders, not to exceed 
f mills per noon th _ pring ) nt and Mass. income tax not to 
exceed t) D> inn ¢t I ce ld 

Sinking Fun yy wteage will seule for sinking fund pa) ts | 
beginning July | 127, sufficient to retire practically the entire issue by | 
maturity, the minimum annual bond retirement being not less than $100,000 
par value 

f a I h, Witter & ¢ um 
mo 
fullv & CO "id ! ' Pa 5 tO. a » OTe; ig 
20,000 shai Cul Ltt i preterre St_¢] 
preferred stuck, e: hare « h carried a us 
Certilcate lor ore ‘ ol Commi bs ( is ifered OS 
and div. te eld 7.15 

Preferred as to assets and dividends. Dividends payable Q ,. Red. 
allor part on any div. date at 105 per share and divs., on 30 days’ notice 


Entitled to receive $105 per share and divs. in event of voluntary liquidation 


and $100 per share and divs. in event of involuntary liquidation. Divs. 
exempt from present normal Federal income tax. ‘Transfer agents: United 
States National Bank, Portland: Crocker First Federal Trust Co., San 
Francisco. Rezistrars: Bank of California, N.A., Portland; the Bank of 
California, N.A., San Francisco, 

Capitalization Authorized. Issued. 


Ist mtge. sinking fund 6‘ 
lst pref. stk., $7 per sh 
2d pref. stock, $6 per sh., cumul. (no par 8,000 shs. 8.000 shs. 
a emmon stock (no par value 200,000 shs 200,000 shs. 


*The common stock will be held under a voting trust for a period of 


gold bends 
,cumul. (no par 


$3,000,000 
20.000 sbs. 


$2,150,000 
20.000 shs. 


this iss 


10 years. The voting trustees will be W. P. Hawley, A. 8S. Kerry, Joseph 
T. Peters, Willard P. Hawley, Jr., Mansel P. Griffiths, Harry T. Nicolai, 
Franklin T. Griffith, T. Henry Boyd and Myron ©. Woodard. 


Data From Letter of W. P. Hawley, President of the Company. 

Company.—A Delaware corporation. Will acquire all the assets and 
business of Hawley Pulp & Paper Co. of Oregon The Oregon corporation 
was organized in i908 and exce pt for a small origina! investment has been 
brought up to its present size entirely out of earnings. Company manu- 
factures newsprint, manila and sulphite wrapping paper, tissue papers, 
fruit wrapping papers and bag paper, and in addition makes all the crepe 
towel paper manufactured on the Pacific Coast Company has a complete 
printing and stereotyping department, and modern paper oiling equipment 
for the oiling of fruit wrapping papers. 

The plant, located at Oregon City, Ore., has a total daily 
about 120 tons of finished paper, of which approximate ly 
print and the balance wrapping and tissue papers. 
and chemical pulp mills with ample capacity 
for the above mentioned finished products. Part of the proceeds from this 
financing will be used for additional construction which will increase the 
daily capacity to a ae oa of 150 tons. Company has a cut-up mill and 
pulp wood storage facilities at Milwat ikie, Ore 

The company owns 23,009 acres of timber lands located in Clatsop and 
Tillamook counties, Ore WW hic h are conservatively estimated carry 
over 809,552.000 feet 


capacity of 
50 tons is news 
Company has mechanical 
to supply the raw materials 


to 


of timbe 
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Company owns original water rights on 
the Willamette River for | .4/ 5 h.p ind in addition to this has favorable 
long-term leases fer 10,598 h.p., which is available for the pulp mil! approxi 
mately 8 months in the year, and furnishes all the power necessary for the 
production of the annual pulp requirements of the mill. 

Earnings Ave e annual net profits for 8 ye and 6 months ended 
June 30 1926, after all charges, includin depreciation, Federal taxes anc 
$129.000 annua! interest charges on $2 50.000 of 6 ond were $488,147, 
which is equivalent to $24 40 per share of lst preferred steck. 

After providing for the as nual di dend requirements of both Ist and 2d 
preferred stocks, balance of net profits aver ed annually, an amount 
equivalent Lo ® re hare of common stock 

Pur poses Proceeds of pre t financin vill be sed to pay in part j 
for the acquisition of all the assets of Hawley Pulp & Paper Co. of Oregon: | 
for improvements and betterments to the company’s pl and for additional 
working capital | 

Hazeltine Corp.—la gs .— 

Quar. End. ¢ J 6 Mos. End. | 

June 40°26 VJ ,1 °2 June 30°26 
Total income ; O51 $125,992 
Expense f &« rH “tr 6 51% 

Profit befo > b $55.05 > 74 
—V. 122, p. 2661 

Hewitt Rubber Co., Buffalo, N. Y. Siock Offered 

The cos i ny rece ollered £0 OU hares of 7 I i rior precvere i 

t N par Soly) wit! P| K iM the pr erere ‘ 

will be la in uni i ne share pricr pref. stcck ‘no con me toc] 
bonus j Pour | ‘r pref tcae t ‘ hare cr me 

9200) t re r ef tow) V econn S50 
ten shar pre pres I ‘ nme «ru if 

Jivs » 4 ‘ bia t » pe hare ne upon 60 
days’ notice ce n denen ons of ore even, aod ten 
shares a ‘ ereof Mirn.e ‘Tri (« f ffalo, registrar 

cl tray ‘ ‘ 

Data fr Letter of John H Keliy, President of ¢ company 

Con ires an extensive line of inte ’ 
rubber ros | ne of the larvest mal ‘ t or fr ‘ eri 
fr r r ‘ \ t¢ : ‘ le ‘ I f ‘ cf 
the I < ¢ e He ore duct ) ‘ ‘ 
and e ri ‘ ‘ er } r ‘ r I helt] Pig ‘ 
Compan like « ] a buf er o1 i trina! elt for ear 
veying mate ‘ purpcse it x facture 
“a w ale rue ort j f ‘ w j ‘ hee cal. { 

I P Zz ‘ I tne aut e tire field ecent! intre 
hie ti mie i t tre I tire and it é Int nd 
j the of the ¢ s Pero) & Rubber Mfg. Ce 
i re ormect f I | ( dat re té 
ol ‘ I earl | er 
‘ ‘ ot the « panies re distributed thre h factor 
York, Bost Phi h ’ reh, Chie o, Denver 
! kr ‘ Dpisty ut Li) « ( ell Hey t 
r thir heut the I ‘ ~ tes li roe 
for ‘ 
he | cen 1 te cal ul ' ‘ cr ] equipment 
re i le id furnish adequate working « pital for the 
company's expa! xz business 

Sales and Earning Average annual net sales for the last nine years 
have been $3,632,104 Average nual net earnings fcr the last nire 
vears have been $257.153 before excise taxes now sepa led of $61,000 
annually for the last seven years Annual net sal ith addition of 


719 





Gutta Percha & Rubber Mfc. Co., are conservatively estimated at $6,- 
000,000 Net income available for fixed charges should be approximately 
$420 00 ), beimg three times the combired fixed charge requirements and 
the 7 ‘ idends on prior pref. and pref. stock sarnings after payment 
of these requirements should leave £279,000 available for dividends con the 
com tock and development necessities.’ 

( ( A Financing Vuithorized Outstanding. 
b old mds, due 1935 a _-.-. $700,000 St 00,000 
4 rior preference stock (p S50 _.1,.000.000 1,000,000 
‘ referred stock (par _.1.000.000 1,000,000 
i 2d eferred stock (p 500 000 500 000 
Co: ck (ho par E 60.000 shs 60,000 shs. 
a ( J. H. Kell Vres F. V. Springer (V. Pres.), C. Dutro, 
KE I Le worth, J. L. Ke efic Ww Ii rnham and F.E. Miller. 
\ } lane Secretary and Treasurer 

Holmes Mfe. Co.. New Bedford. Smaller Dividend .— 

I directors have de clared a quarterly dividend of 1% on the common 
“ , kk » yl Meee 15 t« olders of record Aug - From Nov. 15 1924 to 
May 15 192 iclusive quarte ly dividends of 14s were paid on the 
common stock V. 330; Bi. Size 

‘Sins Mission Board of the Southern Baptist Con- 
ee Bonds Offered.—Stix & Co. and L. E. Anderson 
& Co., St. Louis are offering at prices to yield from 54% to 
6% according to maturity $450,000 lst mtge. 6% serial 
gold bonds. 

Dated Feb. 1 1926; due serially Feb. 1 1927-1941. Denom. $1,000. 
$5900 and $100 Principal and int. payable F. & A. at Liberty Central 
Trust Co., St. Louis, Mo., trustee. Callable on 60 days’ notice at 102 and 
int. in inverse numerical order. 


Further details regarding the Baptist Church and the Home Mission 
Board are given in V. 122, p. 2200. 


Hupp Motor Car Co.—Production. 

Month of- July 1926. 
Number of cars produced 4,481 

Production in the first seven months of this 
against 23,866 for the same period in 1925. 


June 1926. July 1925 
5,047 3,933 
year totaled 31,433 cars, 


Balonce Sheet June 30 
The balance sheet given in V. 123, p. 589, is that of June 30.—V. 123, 
p. 589. 


International Business Machines Corp.—Farnings.— 


Quar. End. June 2 - ~—(} Mos. End. oune - 
1926 192 1926 19 
Net earnings x $933 ,029 $793 562 $1,806,684 $1 B4l “O4- { 
Est. Federal taxes 121,213 99,149 234,868 192,631 
Net after taxes $811,816 $694,413 $1,571,816 $1,348,413 
x After deducting bond interest, reserves, depreciation, &c., but before 
providing for Federal taxes.—V. 122, p. 2662. 


International Mercantile Marine Co.—/Fulure Plans. 


P. A. 8S. Franklin, Pres. who returned Aug. 3 from London, where he 
attended the conferences in which Morgan, Grenfell & Co., representing the 
Furness, Withy & Co. steamship interests, withdrew their ‘offer to purchase 
the White Star Line for $35,000,000. 

Regarding the collapse of these negotiations, Mr. Franklin said: ‘It 
developed after my arrival in London that under the present circumstances 
and conditions it would be better to terminate the nezotiations for the sale 
of the White Star Line, which was done by mutual consent."’ 

Kevarding future plans, President Franklin said: ‘‘We are now making 
our plans for the future development of the White Star Line and with this 
object in view we are proceeding with the preparation of plans and specifi- 

cations for a new mammoth steamer of the Majestic-Olympic class. 
‘The new steamer to be built for our company will be about 60,000 gross 
tons and will have the same speed as the Majestic and probably the same 


passenger-carrying capacity. It will take 346 years to build. She will 
be built in the yards of Harland & Wolff Co., Belfast, and while her name 
has not been definitely decided, she will probably be called the Oceanic. 
When this vessel is completed and put in service, the Homeric will be 
taken off the New York-Southampton run and will specialize in cruising 
business, but in the rush season she will probably be put in service to 
Antwerp 
includ S what we have under construction and what we contemplate 
building, we have five new steamers —the 60,000-ton vessel, the Laurentic 
for the C enh service, the American flagship which is being built in the 
yards of the Newport News Shipbuilding Co. for the Panama-Pacific 
Line and two new steamers for the New Zealand trade 
When the 2 coal strike is definitely settled in England, I expect business 
to take a decided brace ‘rom the present outlook, 1927 should be a great 
deal better year with us and shipping companies generally than 1926 will 
be The last half of 1926 should s show iarger earnings for the International 
Mercantile Marine than the fir if 124, p. 589 
International Nickel Co.— Karning 
—(Quar. End, June 30 —) Mos. End. June 30— 
1026. 1925 ” 1926. 1925. 
Earnings $2,149,302 $1,893, 706 $4 267.577 $3,774,049 
Other income 36.645 72,15 55.858 114,688 
Total income $2,185,950 $1,965,840 $4,353,463 $3,888,737 
Admin. & gen. exps 138,405 122 131 279,039 226,125 
ite ve for taxes 229,589 104.704 77,263 168 O23 
Depr., min, exhaus., &e 109,839 4 TOT $22,472 701,888 
Foreign companies 8,500 
Pret. diy | 133,689 133,689 267.378 267 378 
Common dividend 8.35 O02 1,673,384 - 
Ba ct irp $437,756 $1,160,425 $833,928 $2,316,823 
Comparative Consolidated General Balance Sheet. 
26. D ) J ne 30°26. Dee 325 
Y $ 3 
i ro cul 
Och 8.912 600 8.912.600 
& , 4 ( on stock $1,534,600 41,834,600 
In & \ payable and 
7 2 res¢ 1,602.4 1,772,109 
ad be! r pay hk ,OLLONG 3,200 000 
(; 232.4 Pref. d gyable OSU 133.689 
j ! ( ) | ' it & contingent 
( 65% 1,198,417 erve 874.825 745,049 
pl 16,136,021 15,302,093 
Total 72,505,311 71,900 Pots 72,505,311 71,900,139 
—V. 122, p. 2662 
International Projector Corp. —Larnings 
Siz Month knded June 3h 1926 1925 
Net income before taxes $316,135 $197,039 
Sales for the first six months of 1926 amounted to $1 ,052,218.—V. 123, 
p. 212 
Internationa! Standard Electric Corp.—-Contract 
This corporation, the manufacturing organization of the International 
Telephone & ‘Telegraph C orp., announces that the Societa Italiana Keti 
Telefoniche Inter urbane with which are affiliated the International 
Standard Klectric Cory Pire Hi x Co ede chi Co and Sicmens & 
lialske. has signed a contract with the Italian Government covering the 
supply and installation of the following network of underground inter- 
urban telephone cables 1) Caste zgio Bologna-Florence, (2) Florence- 
Perugia Kome }) Rome-Naples, (4 Villan-Simplon, and (5) Bologna 
bac » Venice Trieste 
‘The value of the contract, at the present rate of exchange, is approsi 
mately $20,000,000 The work will extend over a period of five years 
and at its completion will give Italy an up-to-date and efficient long 
distance telephone service between the important centres 23, PD. 335. 


Interstate Natural Gas Co.—/ Trustee. 
The National Bank of Commerce has been appointed trustee for an issue 
of $11,500,000 lst mtge. 10-year 6° f. gold bonds. 


8S. 
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Jewel Tea Co., Inc. 
First 28 Weeks of Year— 1926. 1925. 1924. 
aa Ws a _.... $7,835.492 $7,447,818 $7,308,497 

During the first 28 weeks of 1926 tne average number of sales routes 
was 1,068 as compared with 1,035 in 1925, an increase of 3.2% in selling 
units.—V. 123, p. 333. 


Jones Brothers Tea Co., 


Sales .— 





Inc.— Sales—Earnings.— 


Quarters Ended Jan. 1 to Jan. 2 to 
July 3°26 Apr. 3°26. July 3°26. June 27 '25. 
are ...- $5,890,092 $5,556,422 $11,446,514 $11,581,432 
Net profit after taxes and 
charges. _ ~~ tai $76,493 $14,216 $90,709 $53,143 
—V 122, p. 3092. 


(B. B. & R.) Knight Corp.— Successor Company.— 


See B. B. & R. Knight, Inc., below. 


(B. B. & R.) Knight, Inc.— Reorganization Plan Operative. 


The reorganization committee (George W. Treat, Chairman) announces 
that the plan for the reorganization of B. B. & R. Knight, Inc., has been 


declared operative by the bondholders protective committee, and the sale 
for $1,400,000) by the trustees in bankruptcy of all of the estate of B. B. & 
K Knight, Inc., to B. B. & R. Knight Corp. which is the new corporation, 
has been confirmed by the court fon July 340). 

The bondholders protective committee desires that all holders of Ist 
mtge. 10-year 7% sinking fund gold bonds of B. B. & R. Knight, Inc., 
who have not yet deposited their bonds with the committee be afforded 
an opportunity to participate in the benefits of the plan and to receive 
voting trust certificates for class A common shares of the new corporation 
to the same extent as though they had already deposited their bonds. 

The committee has therefore voted to accept further deposits of the 
above mentioned bonds until the close of business on Sept. 1 1926 Deposits 
of bonds may therefore be made until Sept. 1 1926 at the office of the 
depositary or one of the sub-depositaries All bonds must be accompanied 
by the coupon due Sept. 1 1924, and all subsequent coupons.—V .124, p. 212. 


Kymson Building Corp.—T7rustee.— 

The Chatham Phenix Nationa] Bank & Trust Co. has been appointed 
trustee of an issue of $2,800,000 Ist mtge. 644% sinking fund gold bonds, 
dated July 1 1926 and due July 1 1946. 


Landa Industries, Inc., New Braunfels, Texas.—Pre/. 
Stock Offered.—J. KE. Jarratt Co. and Geo. L. Simpson & 
Co., Dallas, are offering at 99 and div., to yield about 7.07%, 

550,000 7% cumulative pref. (a. & d.) stock. 

Preferred as to assets up to 105 per share. Callable all or part upon any 
dividend date on 60 days’ notice at 105 and divs. Dividends payable Q.-J. 
Dividends exempt from normal Federal income tax. 

Capitalization. 
7% cumulative preferred stock (par $100)_.........----.---- 
Common stock Class A (without par value) 25,000 shs. 
Common stock Class B (without par value) -—-- _.50,000 shs. 

Company .—Is to be organized in Texas to acquire as of July 1 1926 and 
operate the properties now known as the Landa Cottonseed Oi] Mill and 
the Landa Flour Mill, which properties are located at New Braunfels, 
Texas. This business was founded about 1875. The flour mill business 
was started over fifty years ago and the cotton seed oil mill business has 
been in operation for some 34 years. Business consists of the manufacture 
and sale of cottonseed products and of wheat, and corn products. 

Earnings .—For the 10-year period ended June 30 1925 net earnings of the 

roperties to be owned and operated, after a 143'4% deduction for Federal 
ncone taxes, were $95,103 per annum, or approximately 2.5 times the 
anuual dividend requirement of the preferred stock presently to be outstand- 
ing. A similar average for the 4-year period ended June 30 1925 shows net 
earnings of $122,770 per annum, or 3.2 times the annual preferred stock 
dividend requirement. 

For the year ended June 30 1925 similar net earnings amounted to $224, 
660, or more than 5.8 times the annual dividend ron the 7% cumulative 
preferred stock presently to be outstanding. 

Sinking Fund.—Beginning July 1 1928, corporation will set aside annually 
in four quarterly periods, a sinking fund equal to 3% of the amount of 
preferred stock outstanding on Dec. 31 of the previous year, and will devote 
such sinking fund to the purchase of preferred stock in the open market 
or to redemption at the callable price of 105. 


Leonhard Tietz Aktien-Gesellschaft, 
Opens Five and Ten Stores. 

Two experimental merchandise stores have been opened in Cologne 
under the auspices of this company, which also gg a chain of 19 
up-to-date department stores. ‘lhe new stores, which, it is announced, 
were opened after a careful study of the methods employed in the Woolworth 
chain, sell at prices of 25 and 50 pfennings, the equivalents of about 6 and 
12 cents.— V. 123, p. 92. 


(Louis K.) Liggett Co.—Acquires 43 Stores.— 

Negotiations for the acquisition by the company of 43 drug stores in the 
Middle West have been cones , it Was announced this week. The 
stores include the Detroit and Reno Drug companies of Detroit, the Mercer 
Drug Co. of Flint, Beacon Drug Co. of Grand Rapids, Sanford Drug Co. 
of Muskegon and stores in other Michigan cities. 


Sales for Month and 7 Months Ended July 31. 


$550,000 


Germany. 


1926. 1925. Increase. 
ee eer ere eo $4,401,384 $3,473,133 $928,251 
ein ce cavichnadeadubataue 29,128,216 23,895,170 5,233,046 
—V. 123, p. 213. 

Liquid Carbonic Corp.—-Common Stock Sold.—Potter 


& Co., Spencer Trask & Co. and Merrill, Lynch & Co. have 
sold at $47 per share 68,500 shares common stock (no 
par value). Dividends exempt from present normal Federal 
Income tax. 


Transfer agents, Bankers Trust Co., New York; First Trust & Savings 
Bank, Chicago. Registrars: Bank of America, New York; Central Trust 
Co. of Lilinois. 

Capitalization— Authorized. Outstanding. 
lst mtge. cony. sinking fund 6% gold bonds____ $5,000,000 $4,000,000 
Common stock (no par value) a200,000 shs. b10U,000shs. 

a 66,667 shares reserved for conversion of bonds. b 31.500 shares of 
common stock included in this amount but not included in this offering 
are to be issued to the management and employees of the corporation in 
exchange for their stock in the present company and to other interests 
closely associated with the business. 

History & Business.—Liquid Carbonic Co. is the largest manufacturer 
and distributor in the world of soda fountains and carbonic gas, snd is 
a large manufacturer of bottling machinery and bottlers’ extracts. The 
business was started 38 years ago with a capital of $75,000 and has been 
built up to its present premier position in the industry largely through 
reinvestment of earnings. The volume of business in 1925 aggregated 
$9,017,472. Liquid Carbonic Corp. has been organized in Delaware to 
acquire the assets and business of Liquid Carbonic Co., the predecessor 
Illinois corporation, with the exception of the fruit and syrup department, 
representing only a small part of the business, which is in process of being 
liquidated. 

urpose.—Proceeds of sale and exchange of 100,000 shares of common 
stock and sale of $4,000,000 lst mtge. sinking fund 6° gold bonds, will 
be used to acquire the entire assets and business of Liquid Carbonic Co., 
except the fruit and syrup department, to acquire by leasehold an additional 
carbonic gas plant, to provide additional working capital and for other 
corporate purposes. 

Earnings ..—Earnings of Liquid Carbonic Co. available for dividends and 
management profit sharing, after eliminating profits and losses of the fruit 
and syrup department, have been as follows: 


Per Share Equivalent 
on This Stock. 
1.86 
6.92 
6.41 


Average 8 yrs. & 9 mos. end. June 30 1926.$486 508.23 
Year ended Sept. 30 1925.___.......__.- 692,819.61 
9 months ended June 30 1926 641,347.89 
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The fruit and syrup department showed a gross profit of $62,585 for 1925 
and of $45,515 for 9 months ended June 30 1926, but an average annual 
loss of $75,565 for the 8 years and 9 months ended June 30 1926. 


For further details regarding company see V. 123, p. 590. 


Long Bell Lumber Corp. (& Subs.).—Farnings.— 


—Quar. Ended June 30-— —6 Mos. End. June 30— 
Period— 1926. 925. 1926. 1925. 
Total income____ . $2,390,143 $2,634,175 $5,212,244 $5,984,857 
Depreciation & depletion 1,061,433 1,142,690 2,211,100 2,324,806 
Ree ae 401,553 196.989 746,890 702,852 
peceras tang... ....<ss« 124,611 164,177 292,448 357,101 
Net income......... $802,545 $1,130,328 $1,961,804 $2,600,098 
—V. 122, p. 2510. 


Lyman (Cotton) Mills.—Earns. for First Sit Months.— 
The directors report that for the 6 months ended June 30 1926 the loss 
in operations, after taking full depreciation on the plant, was approximately 











$75.000. The millisin good physical condition, has ample cash assets and is 
borrowing no money.—V. 123, p. 590. 
McCrory Stores Corp.— Sales.— 
1926. 1925. 1924. 1923. 
July _..------- $2,459,339 $2.144.095 $1,909,282 $1,618,630 
First 7 months__-- _. 16,644,963 14,219,173 12,638,779 10,691,631 
—V. 123, p. 590, 464. 
McIntyre Porcupine Mines, Ltd.—FEuarninas.— 
—Quar. End June 30— —Year End. Juve 30— 
1926. 1925. 1926. 1925. 
Gross recovery__.._-_-- $999 569 $881,121 $3.804.775 $3.546,638 
Costs, incl. development 525,538 528.122 2,121,323 1,927 ,500 
Operating earnings - _- $474 .030 $352.999 $1.683.453 $1,619,137 
Non-operating revenue- 27 577 26.613 104.444 95,833 
Total revenue__.___- $501 .607 $379.612 $1,787.897 $1,714,971 
Provisions for taxes. - 14,268 15,072 66,514 96,084 
Net earnings before 
_plant depreciation... $487,340 $364,540 $1,721,383 $1,618,886 


—V. 122, p. 2202. 


Mack Trucks, Inc.— Earnings Statement.— 
—Quar. End. June 30— ——6 Mos. June 30-— 
1926. 1925. 1926. 1925. 
x Net profits $3.025,.799 $2.898.978 $5.341,328 $4,653,848 
x After deduction of charges for depreciation, maintenance and estimated 
Federal taxes and contingencies. 
On Aug. 11 1926 final payment will be made on the increased capital 
of 101,919 shares, after which there will be outstanding 713,434 shares of 
common stock.—V. 122, p. 3351. 





Manhattan Electrical Supply Co.—Farnings. 

President C. T. Baisley, in a letter to stockholders regarding earnings for 
the first six months of 1925, which showed a profit after taxes, depreciation, 
&c., of $856,234, equal to $10 57 a share on the 81,000 shares of capital 
stock outstanding, explains that these figures include extraordinary profit 
of $527 .362, or $6 51 a share, leaving a profit from the regular business 
of $328,872, or $4 06 a share.—Compare figures in V. 123, p. 464. 


Marlin-Rockwell Corp. & Subs.—Larnings.— 
—Quar. End. June 30— ——6 Mos. oon 30— 
1926. 925 


Period— 1926. 1925. 925. 
Net pratt after charges 

and Federal taxes__.. $298,433 $317,590 $692,479 $567 ,605 
—V. 122, p. 2663. —_ 


Martel Mills, Inc.—Bonds Offered —Peabody, Houghtel- 
ing & Co., Inc. are offering at 9414 and int., to yield over 
7.20% an additional $500,000 Ist mtge. 616°7 gold bonds, 
“series B.”’ Dated July 1 1922; due July 1 1937 (see deserip- 
tion on V. 115, p. 1106). 


Common Stock Purchase Warrants.—Each $1,000 ‘‘series B"’ bond will 
carry upon issue a detachable warrant entitling the holder thereof to pur- 
chase at any time on or before July 1 1931, 10 shares of the cammon stock 
of no par value of Martel Mills, Inc. at $20 per share. $500 bonds of this 
series will carry proportionate warrants. 

Data From Letter of G. E. Huggins, President of the Company. 

Company.—Owns 8 cotton mills, located in the southeastern states, 
acquired between 1911 and 1915. Tnese mills produce yarns and a widely 
diversified range of cotton fabrics including broadcloth and sateens, colored 
goods, tire fabrics, underwear goods, crochet and satin bed-spreads, tickings, 
hickory shirtings, pocketing twills, rayon mixed fabrics, &c. Each mill is 
in a different community, thereby minimizing the possibilities of loss from 
labor troubles, conflagrations and similar interruptions to production. 
Upon completion of additional extensions, the mills of the company will 
have approximately 96,000 spindles. 

Earnings.—The combined net earnings of the eight mills, for the 7 years 
ending Jan. 2 1926, available for interest, depreciation and Federal income 
taxes have averaged annually $741.850 and after deducting charges for 
depreciation have averaged $546,589. Sales and earnings for the past 
four years (the campany was incorporated April 1 1922) have been as 


follows: 

Calendar Years— 1922. 1923. 1924. 1925. 
a Nats oa a een ales $4,441,073 $5,194,867 $5,289,394 $5,654,961 
Earns. from opers. avail 

forin ., deprec. & Fed. 

ees 708,284 596,723 183,942 492,972 
All interest charges__-_-_- 146.890 170,187 204,644 174,250 
Depreciation __...____- 125.851 191,406 162,736 191,491 


Sinking Fund.—Under the terms of the mortgage, the company covenants 
to provide annually up to July 1 1927, for the redemption of 34% of the 
greatest amount of its first mortgage bonds previously issued and 4% 
thereafter. 

Purpose.—Since the issuance of the ‘‘series A"’ bonds, in 1922, the com- 
yany has installed additions and betterments to its plant and equipment 
laving a cost value of over $600,000. The company is reserving from the 
proceeds of this issue of ‘‘series B’’ bonds the sum of $432,650 to be used 
for further extensions and improvements of the same nature, which, in the 
judgment of the management, will substantially increase the productive 
capacity and efficiency of the properties of the company and reduce the 
cost of production of its products. The company is amply supplied with 
working capital.—V. 122, p. 2958. 


Mattagami Pulp & Paper Co., Ltd.—Suale.— 

On the application of the bondholders, the Master of the Supreme Court 
at Toronto has set Oct. 1] as the date for the sale by auction of the assets 
of the company to satisfy the claims of the bondholders and the debenture 

olders.—V. 122; p. 3220. 


Mecklenburg Mills Co.—Resale Ordered.— 

The resale of the property of this defunct company has been ordered by 
ae ee Y noes Webb, of Western North Carolina, District Federal Court. 

- 122, P. 2905. 


Maytag Company.— Semi-Annual Report.— 
——(Quar. Ended 6 Mos. End. 
June 30 26. Mar. 31 '26. June 30 ‘26. 
$7.720,733 $5,621,841 $13,342,574 
5.971.473 4,079,338 10,050,811 





I ie a ed = 
Operating general expenses 











Operating income. .............. "$1,749,260 $1,542,503 $3,291,763 
_ feo 167.014 94,"97 261,921 
Sf!) re $1.916.274 $1,637,410 $3,553,683 
Federal tax reserve. ............... 259,000 221,000 480,000 
ING Siitcik hee haat wh aud ms 800,000 800,000 1,600,000 
PRs cp eaneuaedhtenstdcakoune $857 274 $616,410 $1,473,683 
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Comparative Balance Sheet June 30 1926. 


Assets— Liabilities— 

Permanent assets, less depr.. $2,634,658 Capital and surplus-.--- --- $7 433,140 
Pats., trade-marks, good-will 1| Accounts payable.......-.--. 1,213,825 
ia es ce i os a 1,450.693 | Unpaid wages_........--.-.- 153,862 
Marketable securities _- 1,489,165 | Accruals. _.......... 44,089 
Rec., lous reserve.......... 2.014.572 | Reserve for bonuses and com- 

Inv 6 rire wens awe 2.353.773 a eee ee -~ 548.842 
Cash val. insurance_____- ie 46.833 | Federal tax reserve.__- 812.473 
Invest. Can sub_____.-. 235,322 Reserve for advances. - . 125,000 
Employees houses__-_--_- 70.736 

Sundry investment__...___- 31,720 — 
Deferred assets... ___._- on 3,757 Total (each side).....-..- $10, 331, 231 
—vV. 122, p. 3462. 

Mengel Company.—L£arnings.— 

6 Mos. Ended June 30— 1926. 1925. 1924. 
> | aS $903 .016 $869 .764 $703,142 
RT aa tg ee 189,092 178.962 174,080 
PS ie ng eee 288.874 284,946 286,995 

Net profits before Federal taxes... $425,050 $405,856 $242 066 


—V. 122, p. 2644 


Mercantile Stores Co., Inc.—T7°o Retire Preferred Stock.— 

The company has called for redemption on Sept. 15, at $105 a share, 40% 
of its outstanding preferred stock. Redemption is to be pro rata to all 
preferred shareholders as of Aug. 16. On and afterthat dateall dividends 
on shares so called will terminate.—V. 120, p. 3075. 


Mercy Hospital, Des Moines, Iowa (Sisters of Mercy 
of Council Bluffs, lowa).—Bonds Offered.—Harry H. Polk 
& Co., Ine., and Des Moines National Bank, Des Moine S, 
are offering at 100 and interest $210,000 first (closed) mort- 

gage 5 5% gold bonds. The bank ers state: 

Dated Ju 1926; due serially July 1 1928 to July 1 1956, inclusive. 
Denom. $1,000 and $500 in all maturities; $100 in last maturity only, c*. 
Interest payable (J. & J.) at the office of Harry H. Polk & Co., Des Moins, 
lowa, or the Bankers Trust Co., Des Moines, Iowa, trustee. ‘Redeemable 
in the reverse of their numerical order on and after July 1 1931, on any 
interest date on 60 days’ notice, at 100% and int. on or before July 1 1941, 
and thereafter at 100 and interest. 

Property.—Mercy Hospital, one of the largest and finest hospitals in Iowa, 
is located in Des Moines, within a mile of the down-town business district. 
It is owned and operated by the Sisters of Mercy of Council Bluffs, lowa, as 
a general hospital and is recognized as a standard hospital by the ‘American 
Medical Society and the American College of Surgeons. The hospital is a 

modern fireproof five-story building of brick and reinforced concrete, located 
on a large track of land. and contains two hundred beds. 

Comarey ——These bonds have received the approval! of the Bishop of the 
Roman Catholic Church of this diocese. They are the direct obligation 
of the Sisters of Mercy of Council Bluffs. lowa, an lowa corporation, whose 
property is conservatively valued at upwards of $2,000,000. The bonds 
will be secured by a first closed mortgage on Mercy Hospital, Des Moines, 
Iowa, recently appraised at over $520.000. and will be additionally secured 
by a first closed mortgage on a tract of land consisting of 128 acres located 
partly within the city limits of Des Moines, appraised at $64,000. 

The Sisters of Mercy of Council Bluffs, lowa. is organized not for pe- 


cuniary profit. However, their property and institutions, including Mercy 
Hospital, show consistent receipts largely in excess of the requirements of 
these bonds. 


Purpose.—To retire all outstanding indebtedness. 


Mid-West Ice & Cold Storage Co., Kansas City, Kan. 
—Bonds Offered.—The Canal Bank & Trust Co. and Union 
Title Guarantee Co., Inc., both of New Orleans, La., are 


offering at 100 and int. $260, 000 Ist mtge. 64% serial 
gold bonds. 


Dated June 1 1926; due serially from June 1 1928 to June 1 1936 incl. 
Denom. $1,000 and $500 c ($500 in last maturity only). Int. payable 
(J. & D.) at Canal Bank & Trust Co., trustee, New PAI La., without 
——— for normal Federal income tax not exceeding 2%. © allable on 

int. date at 102 and int. 
curity.—Secured by a closed lst mtge. on aqgrontaneesty 18 acres of 
ground in Kansas City, Kan., fronting on the Kaw River at 5th St., together 
with all improvements consisting principally of a 5-story and basement 
modern ice and cold storage building. 

Valuation.—The property has been ter at $760,000. ‘This figure 
does not include any amount for machinery or equpiment even though 
from the proceeds of this issue, approximately $45,000 is being s mee for 
additional ice plant machinery. This issue represents only about a 35% loan. 

Earnings.—It is estimated that the earnings for 1926 will exceed $60. 000. 

Guarantee.—YP on ment of principal and interest is guaranteed by Union 
Title Guarantee Inc., and by separate agreement of guar_aty lodged 
with Union Title Guarantee Co. Inc., the payee’ of both principal and 
interest is further unconditionally guaranteed by A. Kaplan, banker and 
planter of Crowle a large exe y of this company, whose net 
worth is estimate 4, ‘be in excess of $1,000,000. 


Missouri-Illinois Realty Co., St. Louis, Mo.—Bonds 
Offered.—Mark C. Steinberg & Co. and Waldheim-Platt & 
Co., St. Louis, are offering at 100 and int. $300,000 Ist 
(closed) mtge. 6% serial gold bonds. 

Dated June 1 1926; due serially semi-annually from June 1 1927 to June 
} 1936. Denom. $1,000, $500 and $100 c. te % and interest payable 

& D. at the Boatmen’s National Bank uis, trustee, without 
WB for normal Federal income tax up to 2%. Callable all or part 
in inverse numerical order on any int. date A 103 and int. 

Company.—Is a wholly owned subsidiary of the Missouri-Illinois Stores 
Co., which owns and operates the Piggly Wiggley Grocery Stores in St. 
Louis and vic inity; Jef! erson, St. Charles and St. Louis counties, Mo.; 
Madison and St. Clair counties, Il]. and Terre Haute, Ind. The stores 
company owns and operates under the usual franchise agreement and on 
the well-known Piggly-Wiggly plan 103 retail grocery stores and 85 meat 
markets, with net sales of $6,243,410 for the year ended May 31 1926. 

The growth of the business during the past five years is shown below: 
Yr.End.May31- 1922. 1923. 9: 1925. 1926. 
No. of stores... 26 4: 53 68 103 
Net sales. .._..-. $1,915,909 $2.5 942.749 $3,249,480 $4,736,256 $6, 243,410 

Security.—These bonds will be secured by a (closed) Ist mtge. on land 
located on Chouteau Ave. near Grand, and the building to be erected thereon 
under lease to the Missouri-Illinois Stores Co. as a general office and ware- 
house at a net rental sufficient to pay maturing principal and interest on 
these bonds, which lease will be assigned to the trustee for the benefit of 
the bondholders as additional security. The building in addition to general 
office space, will contain warehouse facilities of approximately 100,000 
square feet, is now under construction and will be completed on or about 


ept. 1. 
ity.— Rentals due under the above lease will be - operating charge 
of he Kiissouri illinois Stores Co. and a prior chafge to dividends on its 
referred and common stock. These issues are listed on the St. Louis 
tock Exchange, and have a present market value of over $1, 500.000. 
Earnings.—Net earnings of the Missouri-Illinois Stores Co. for the year 
ended May 31 1926 were $121.483, or about 6% times interest charges on 
these bon Deducting rental of old warehouse facilities no longer needed 
and allowing for certain heavy non-recurring charges during the last fiscal 
ear, net earnings as above were equivalent to $195,219 or over 10% times 
interest charges on this issue. 
y. For a Sere regarding the Missouri-Illinois Stores Co. see 
119, p. 33 


Montgomery Ward & Co., Chicago.— Sales. — 


1925. Increase. 
DEE OF GU on noscncstssssdacesce ri. $83. 553 $10,842,762 $1,140,791 
1st 7 oe rf SP anetadeabenns 107,200,263 93,268,537 13,931,726 
—v. . p. 92. 


Moss Glove & Hosiery Stores, Inc.—Common Stock 
Offered.—George H. Burr,Conrad & Broom, Inc., and George 
D. Roberts & Co., Inc., both of San Francisco, Calif., are 





offering at a price to yield over 8%, 10,000 shares of common 
stock (no par value). 


Divs. Q.-M. at the rate of $2 a sharea year. Bank of California, N. A., 
San Francisco, transfer agent; Anglo-California Trust Co. of San Fran- 
cisco, registrar. 

Each share of stock, common or deferred, has voting power. Upo 
liquidation, the common stock receives $25 a share—then the deferred 
$10 a share and the remaining assets are divided equally between the 
two classes of stock. 

The deferred stock may be converted into common stock whenever 
net earnings for 12 out of precednig 14 months shows $4 a share on the 
outstanding common stock plus the deferred stock to be converted. Class 
A deferred stock has prior right of conversion over Class B deferred stock. 

Data from Letter of Artemus Mesler, President of the Company. 

Company.—Is a Delaware corporation and is successor to the Con- 
solidated Glove & Hosiery Corp. It is the outgrowth of the glove and 
hosiery business founded in 1887 in San Francisco by George A. Moss, 
and has been in continuous operation since that time. 

Company, starting with one store, has steadily grown until now it 
operates a chain of 25 stores (including two glove concessions in prominent 


a ee stores) located in San Francisco, Oakland, Los Angeles, 
song 


Beach, Pasadena, Hollywood, Sacramento, Stockton, Fresno and 
San Jose, Calif.; Portland, Ore.; Seattle and Tacoma, Wash., and Denver, 
Colo. It is now 


intended to ‘lengthen the chain of stores by opening 
similar glove and hosiery stores in Chicago and vicinity. The company 


yg practically the entire output of two factories in Germany and one 
n rance. 


Capitalization— Authorized. Tssued. 
Common stock (without par value)_.__.-...-- x50,000 shs. 10,000 shs. 
Deferred common stock (without par value)— 

1) FREESE a ei EE Re of $00 =e. 2,500 shs. 

RRR pI Ela AES “pe OB ,500 shs. 26,500 shs. 


x 30,000 shares are reserved for conversion of ae deferred stock. 

Company has no funded debt. 

Sales and Earnings.—The net sales and earnings of the business after 
depreciation and Federal taxes for the past five years are as follows: 


Year— Sales. Earnings. Year— Sales. Earnings. 
| 2 ae $1,132,358 $53.709|1924..--...- $1,181 708 $72,264 
| 3 See 1,205,316 84,318)1026........ 141,088 a64,289 
| | ene 1,198,439 63.793 


a This profit is after taking into consideration a loss of apozosimatny 
$26. 000, considered to be of an extraordinary nature. Company's 
fizures—not audited. 

The sales in 1924 and 1925 are slightly below the average, due to the 
fact that in 1924 the company decided to concentrate all its efforts on the 
more profitable retail end of the business and gradually discontinue its 
wholesale business. 

Assets.—According to the balance sheet as of Jan. 31 1926, after giving 
effect to the new financing, the company had total assets of $711,841, 
of which $602,332 were current assets. Current liabilities were only 

75,693, making net current assets $526,639, a ratio of current assets 
to current liabilities 7.9 to 1. Each share of common stock now out- 
standing has a book value of $62 19 and net current assets equal $52 66 
a share. The company has no notes payable and carries its leaseholds 
and good-will at the nominal figures of $1. 

For the past five years the company has shown an average annual net 
profit, after all charges and the Federal income tax of $6 76 a share on 
the common stock outstanding at the present time, although the average 
capital employed was only $313,988. Upon this average capital the 


gompaes has earned 21.6% a year, paying out during the five-year period 
dae na in dividends and keeping the balance of over $200,000 in the 
business. 


Dividends .—The company engeet immediately to inaugurate dividends 
at the rate of $2 a year upon its common stock by the declaration of a 
quarterly dividend of 50c. a share, payable Sept. I 1926. 

Purpose.—To open a chain of 10 modern, well-located, retail glove and 
hosiery stores in Chicago and vicinity and to provide ample working capital 
for the enlarged business. 


Morgan’s, Inc.—ELarnings.— 


6 Mos. End. June 30— 1926. 1925. 
ea ee ee, ee ee 01.093: 441 $1,457,465 
Net profit after costs and expenses........----.- 318,712 227,550 


—V. 120, p. 3322. 
Motion Picture Capital Corp. & Subs.—Bal. Sheet.— 


Assets— June 30°26. Dec. 31'25.| Liabilities— June 30°26. Dec. 31°25. 
Furn. & fixtures... $4,151 $4,253 8% cum. pf. stk.. $613,400 $613,400 
Investments --- 36.250 11,750; Common stock...y2,078,230 1,575,393 
Cash - . 7 803,514 875,926 | 5-yr.6% conv.s.f. 

Mo. Pict. negative S 6 |. sao debs., ser. “‘A’’. 2,000,000 = -..... 
Contracts advs... neee  - wesunt Sub. ree. for com. 
Notes, ace’ts and stk. not yetiss’d -...-. 270,000 

com’'ns received_x7,843,016 5,814,722} Accounts payable. 2,243 13,071 
Accr. int. received 159,655 Ti Pe es cncce . «<keadu 3,934,543 
Deferred charges. - 287,072 136,921] Notes payable.... 4,164,311 -..... 

Divs. payable_---. PF : err 

Acer’d Fed. taxes. 21,231 43,034 

Accrued interest _ - 41,795 11,629 

Guarantee deposits 12,000 54,000 

Res. for Fed. tax... c. a 

—__—_— ——_____| Deferred credits.. 147.806 244,527 

Total(each side) $9,319,120 $6,915,031{ Surplus. - -- 189,385 155,433 





x After deducting $136,892 reserve for losses. y Represented by 175,464 
shares of no par value.—V. 123, p. 590. 


Motor Finance Corp. of Newark, 
Siz Months Ended June 30— 1926. 
= prof.aft.chges.& prov.for Fed.tax $149,038 

- 122, p. 3094. 


Mullins Body Corp. ~—_ Barnings — — 
6 Mos. End. June 30— = 1926 


N. J.—Earnings.— 
1925. % Increase 
$58,564 154 


1924. 1923 
$1,698,536 $1. $28. 092 




















Re faa ck ih Sate bh ball Not Not. 
Cost of sales. .....«.--- stated stated. 1,357,575 0,589 
Gross profit on sales _ $300,568 $345,636 $340,960 $117,503 
Adminis., gen. & sell. exp. 166,245 166, 435 127,169 101,162 
Operating income.... $134,323 $179. 201 $213,791 $16,341 
Other income. .-.---.---- 24,682 14 607 2,069 90,738 
Total income........ $159,005 $193. 808 $215,860 $107,079 
Fed. taxes (prior year) -. 20 553 15,527 8,026 612 
Interest charges... .-.-- 9,276 2,364 9,166 6,293 
Balance, surplus----. $129,175 $175,917 $198,668 $100,174 
Previous surplus. --.-.-.-- 2,417,520 2,207,989 _1 9 .992 ,022 _1,976,808 
Total surplus--_-_-..--- $2, 546, 695 $2,383 ,906 "$2.1 190,690 “$2 076,982 
Adjustment Fed.taxes.. -.-.-...--. sf 0 hl an Dr. 710 
Adjust. of invent., &c.. --.--- a “eaiieaiiarmone as oF § Sa 
Miscell. deductions---——.- 25,170 24,646 aa  tnanene 
Preferred dividends. . ~~. 38,410 38,600 38,720 38 ,800 


—a eS ee 





Profit & loss surplus... $2,483,116 $2,322,203 
Balance Sheet June 30. 


$2,186,665 $2,028,472 





Assets 1926. 1925. Liabilities— 1926. 1925. 
Real estate, &c., 8% cum. pref. stk. $956,500 $964,000 
less depreciation $2,570,442 $2.461,684 Com. stk. (no par) *500,000 *500,000 
Patents & good-will 85,210 85,210 | Notes payable.... 550,000 95,000 
Invest. (at cost) 2,366 52,366 | Accts. pay.& acer. 163,456 191,179 
GG asene 259,838 134,626 | Accrued taxes---_- Be 
Accts. & notes rec. - 645,557 609,945 | Due toofficers.... -...... 100,000 
Mortgage rec... .. 6,000 6,001 | Disc. res. for pref. 
Inventories. ...-..- 915,038 667 ,25¢ Saye 6,168 5,254 
Officers & employ's ee 2,483,116 2,322,203 
stock subscrip- - 138,767 146,59: 
Pret. stk. skg. fund 11,257 20 
Deferred charges - - 26,320 13,62« | Total (each side). $4,660,796 $4,177,636 


*Common stock, no 
with the laws of New 


value, 100,000 shares declared in accordance 
ork State.—V. 122, p. 2808. 








Murray Body Corp. 
} eder ’ 


('ontract 


A pproved.— 
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Detr nz ipproved a contract inder 
which the orporatio d its receiver, the Guardian Trust Co., Detroit 
uwzree to furnish 75 f | aute I bodies re the Hupp Motor 
Car ( D j j th tit ir ea 

A claim of $294,794 w iso filed against the Murray Body Corp. b 
Paige- Dx t Motor Co \ 123, p 5.54 

Nash Motors Co.—Storrow Holdings Sold. 

Th sidings of the late James J. Storrow in the company, of which 
he (haw in of t! Board the time of his death, have been sold 
private! iccording to an ar cemer on behalf of the estat« It i 
atats that while the sh ‘ ) the Storrow estate were the largest 
individ 1 he igs of ch the do not constitute a contre 
VV. 123, Dp. 330 

National Acme Co. 

6 Me Ended June 30 1926 1925 

et ' $4.300,.000 $4,456,075 

et earnings after | charge $978,712 $360 .704 

A. W. Henn, Pres. who resigned to become chairman of the board, has 
hes coeded by Fred H. Chapin V. 122, p. 2808 

Nzetional Cloak & Suit C« 

The company, in pursuance of its policy to extend its business into ling 
of merchandise other than wearing apparel and textiles, has caused to be 
incorporated in the State of New York a company to be known as National 
Caraley Co., Inc., all of the capital stock of which is owned by Natio | 
Cloak & Suit Co. Preside Herbert C. Freeman that the use of 
National Caraley Co., Inc., as a trade name will become increasingly in 
port int in the business of the National Cloak & Suit Co 

The announcement by the company irther tates: The trade-mark 
“Caraley'’ will be applied to all the new lines of merchandise developed b 
the company, such as automobile accessories, house furnishing rugs 
stoves and ranges, and similar ite $+, aS well as to the fashion and textil« 
lines, on catalog to be issued this fall will introduce the ne name 

The National Cloak & Suit Co. will assume responsibility for all obliga 
tions an National Caraley Co., Inc., and the intention is in the meantime to 
continue to make all purchases in the name of the parent company) j 

The company will continue the use of its general trade-mark ‘‘National”’ 
and of the various individual trade-marks at present used, such as ‘Cross 
Country” for automobile tires and ‘‘Nationalarts’’ for wall paper and paint 

The response to the lines of merchandise so far added to the busine 
has been favorable and it is felt that the use of the name National Caraley 
Co., Inc., in conjunction with that of National Cloak & Suit Co., will ma 
terially aid in the sales development of the new lines.—-V. 123, p. "465. 

National Distillers Products Corp. New Plant 

The corporation has placed its new plant at Deepw: ater Point, N. J., in 
operation and will be producing alcohol be Zinning Aug. 2 1926 at the rate 


of around 8,000,000 gallons a year. 


National Press Building ‘Dare. Washington, D. C. 

Preferred Stock Offered.—An issue of $1,500,000 7% cumul. 
preferred stock is being offered privately. 

Preferred as to both assets and dividends. Redeemable on any dividend 
date in whole or in part, on 20 days’ notice at $107 per share. 

Capitalization 
Mortgage debt ‘ . $7,550,000 $6,600,000 
7% Cumulative pre ferred stock - _ - 2,000,000 1,500,000 

All common stock is held in voting trust for the National Press Club 

Purposes.—-On Dec. 22 1925 there were paid into the New York Trust 
Co. (depositary) in cash and ne gotiable securities sufficient funds to pur 
chase the land and to finance to completion and occ upancy the National 
Press Building now under erection. By special Act of Congress approved 
by the President April 16, 1926, the National Press Building Corp. was 
granted the right to erect the National Press Building to a height of 14 
stories instead of 11 stories, the height limit under general law applicable 
te the District of Columbia. In ratio to cost, the additional height leaves 
no question as to the wisdom of the investment but it does require additional 
financing. 

This offering of preferred stock is made: (1) to provide funds for this 
extra construction, and (2) to retire junior trusts subordinate to the out- 
standing mortgage bonds but prior to the Preferred stock. 

Property.—The National Press Building is being erected in Washington, 

C., under the auspices of the National Press Club whose members 
represent the leading news publications of the world. It is designed to be 
the national headquarters of the Press and to consolidate under one roof 
offices for the Washington representatives of practically every publication 
of importance in the country. The building will also serve as the permanent 


. Dp. 59) 





Authorized. Outstanding. | 





home of the National Press Club. 

The Fox Theatres Corp. has signed a 35-year lease for the theatre which 
is to occupy the lower interior and rear portions of the building. 

Earnings Based on leases already signed or applied for the earning: 
for the building as originally designed for the 11-story structure were esti 
mated by Chas. A. Jones of Shannon & Luchs, Inc., of Washington, D. C 
to be as follows 
Gross rental (11-story building $1,040,000 
Operating expenses, taxes and insurance 210.000 

Balance available for interest, sinking fund and depreciation 3s O00 

Estimated addl. net rey. from increased rental area granted 

by addl. stories with allowance for Press Club quarters 

vancancies and operating expenses 99,650 

Balance available for interest, sinking fund and depreciation $929 650 
Average interest and inking fund juirements until general 

mortgage is wholly redeemed, after which maximum inters 

and sinking fund will be $350,000 per annum 515,000 

Available for interest on this j $414,650 
Dividend re irement for full $2,.000.000 auth. issue of pref. stk. 

of which only $1,500 will be presently outstanding $140,000 

These earnings after deducting all interest and sinking fund requirements | 
on combined mortgage debt are equivalent to approximately 3 times thr 
dividend requirements on the total authorized preferred stock, and approxi 
mately 4 times the dividend requirement on the total issue of preferred 
stock that will be presently outstanding. This dividend-paying ability 
as reflected by these figures reamins after allowing for the payment and 
amortization of present outstanding mortgages during the next fifteen vears 
by over $3,000,000, which amount will be added to the equity behind the 
preferred stock if any is then outstandi 


National Title Guarantee Co., Brooklyn, N. Y. 


The stockholders have been given the right to subscribe on or before 
Sept. 1 for 10,000 additional snares of capital stock ‘par $100) at $170 per 
share The authorized stock was recently increased from $1,000,000 to 
$2 .000,000 

Neild Mfg. Co., New Bedford, Mass.—Frira Dividend. 

An extra dividend of 1 has been declared on the outst line $1.200.000 
capital stock, par $100, in addition to the regular _quarte ly dividend of 
2% , both payable Aug. 14 to holders of record Aug. 5. Like amounts were 
paid on May 15 last.—V. 122, p. 2959. 

Neisner Bros., Inc.—Jw/) 

26. 1925 Incre 
July - Wie wae ane ed $345, 192 $164,054 $181,155 
First seve . OS ers 1,815,310 1,093 360 721,949 
—V. 123, 214. 

New Jersey Zine Co.-5 arnings.— 

Quar. End. June 30 192 1925 1924 1923 
Income f $1,6 17 538 $1,615,009 $2,180,100 $2,117.010 
Int. on mtge. bonds 10,000 10,000 10.000 10 000 
Dividends 2° )981,632 (2 981,632 (2° )981,.632 (4)1,959.264 

Surplus $625.906 $591.377 $1.158.468 $117.746 

x Income (inci. divs. from subsid. cos.) after deductions for expenses, 
taxes, depreciation and depletion charges, &c 

Net income for the first 6 months of 1926, after payment of interest 
amounted to $3,291,434; after deducting dividends as follows: 2%, amount 


ing to $981,632, paid May 10 1926; 2° in the sum of $981,632, payable July 
10 1926, and 2°., amounting to $981 ss ee Aug. 10 1926, surplus 
for the half-year was $346,538.—V. 122, p. 3352. 


[Vor. 123. 


put (Lbs. »). 


March February 





New Cornelia Copper Co.—C op per Out 
J Ju Ma 


6.9 O00 7,086.6 10) 7.446.190 7,268,300 7,281,560 5,972,400 
V. 123, p. 214 
New River Co.—Production. 
Month of July June. 
( lo t (est ated 239,000 tons 237 .500 tons 


p 


New York Transit Co.—Omits Dividend.—The directors 


on Aug. 4 voted to omit the quarterly dividend due at this 

On July 15 the company paid a dividend of $1 25 

per share, on April 15 a dividend of $1 and in the preceding 

quarters divs. of 75e. each. Pres. D. S. Bushnell says: 

previous advices to stockholders as to sharp competition pre- 

bv tank ship trans portation, the directors must now inform you that 

sud nd severe curtail — of the movement of crude petroleum to 

t \t : board os pipe » has made necessary the omission of any 
easier ¢ Bl me V. 122, p. ¥ 






— Sale.— 
uction by T.C 


Raseh American Oil & Refining ~* 
The entire assets were offers ! for sale at publica 
ray. as mast a the ¢ urt House door in i. epee 
at $100,000 V. 115. p. 2389 


North German Lloyd Mtcamehip Co.) ackaeligils — 
Tr ler 


McMur- 
ims at Texas, 


\ I t p was fixed 


sioner 


on Aug. 2 approved an increase in the capitalization by 
1.000.000 « di lary shares and 4423 000 pr -eferred shares The shareholders 
Iso er rsed a proposal for a closer working union with the Hamburg- 
merica Lin V. 116, p. 185 

North Western Refrigerator Line Co.—Trvustee.— 

The Irving Bank-Columbia Trust Co. has been seyomte i trustee of an 
issue of $! .2909,000 Ser ~~ ind $220,000 Series C 44% equipment trust 
note See also V.123,1 14. 


Nunnally Suginemne, —Earnings Statement.— 





§ Months Ending June 30 1926. 1925. 1924. 
Net ope ng profit oe 645 $43,028 $40,646 
Other net income »519 7 O75 16.217 

lota! net profit (excl. of Fed. tax $12 24,164 $70,113 $56,863 

Comparative Balance Sheet 

‘ June 6. Dec. 31°25 Liabtlitic Tune 30°26. Dec. 31°25 
Property eount $1,233.679 $1,165.25 | Capital stock ¥ $3,097 ,694x$3 ,000 000 
lrade-marh and Acc'ts payable 57,259 75.508 

good wi 1,449,024 1,449,924) Federal tax 18.014 35,308 
Cash 146,498 63,080 | Reserves 233,156 229,806 
Investments 138 S82 150,038 Profit and loss sur 
Lee't ‘ ‘ 3 144 953 $25,829 plus see y 94 530 
Inv tory 191 S62 225 O11 
Def'd ches lease 

Ids & org . 
ization expenses 96 325 54.545 Total(each side) $3,406,124 $3,435,152 

x Represented by 160,000 shares of no par value. y Capital and surplus. 

VY. 122, p. 261) 


Earnings. 
Quar. End. June 30 - ~—f} Mos. End June; 30— 
192 


1926. 912 1926. 
def$26, 180 $18. 469 def$36,142 $59. 715 


Ohio Leather Co. 


Net afte 4 charges 
« y 290° 


V. 122, p. 3353. 
Ohio Oil Co.—Frzira Dividend of 50 Cents.—The directors 
have declared an extra dividend of 50 cents per share and the 
usual quarterly dividend of 50 cents be r share on the out- 
standing $60,000,000 capital stock, par $25, payable Sept. 15 
to holders of record Aug. 14. On June 30 last an extra divi- 
dend of 25 cents per share was paid. Record of dividends 
paid since 1917 follows: 


1917. ‘18. ‘19. *20. ‘21. *22. "23. "24. °25. 9'26 
Regular (per cent 20 20 20 20 20 20 9 6 s 6 
Extra (per cent 76 76 68 60 23 *20 . 2 4 
* Also 400 in stock y [ncl. divs. payable Sept. 15 V. 122, p. 3094, 


1512-18 La Salle Street Building, 


Chicago.—Bonds 
Offi red. Leight, Holzer 


& Co., Chicago, are offering at 


100 and int. $265,000 Ist mtge. serial 644% coupon gold 
bonds. 

Dated Jul 1 1926; due serially 1928 to 1956 Interest payable J. & J. 
Callable all part on al int. date upon 60 days. notice, in reverse of the 
iumerical order, at 102 and int Principal and interest payable at the 
office of Lei t, ltolzer & Co Chi Title & Trust Co., trustee 

s / 3 issue will be eured by a direct closed lst mtce. on the 

77.6 148.6 din ind a t y and hich English basement 

fireproof building now under construction at 1512-18 North La Salle 
St.. < Caco rhe morteace also a first lien on the earnings to be derived 
from t 1p Completion of the building free and clear of all mechan- 
l i iteed by Leivht, Holzer & Co 

j i T! rY annual earni of the building, it is estimated, 

il be S&1 Tris estimate is based upon the extremely conservative 
ental f t ) oom per week At $7 50 per week th rooms would 

rov ide ro | ineor sufficient to meet all oblicaticns of the bond 
issu | ex] es and taxe The actual annual income will 
prot b nsiderably in excess of £81,640. because rentals of $15 to $20 
per week ar ei) received for rooms of a similar type in the neighborhocd, 

Ontario Steel Products C Ltd.—Harning 

Years ended June 30- 1926 1925 1924. 
Total profit $227 .619 $219.95 $180,887 
Depreciation 61.968 61 968 61,968 

Profit after depreciation $165,650 $157,987 $) 18.918 
Bad debt adjust nent 7,242 
Bond interest 25.260 26,550 27 840 
Sinking fund 22.740 21,450 20.160 
Preferred dividend (7‘ . aioe 52.500 52 500 52.500 
ee |. eee eee $%)30,.000 (4 30.000 (5%)37.500 

Balance, surplus aa $35,150 $72.488 def$26.506 
Profit and loss surplus a $470,653 $443,004 $415,517 
—V. 123, p. 591. 

Otis Steel Co.- Re deems Bonds a 

All of the out tanding 1st mtce. 20-vear & s. f. gold bonds, Series ‘‘A,"° 
and ist e. 25-year 7 s. f. gold bonds, Series ‘‘B were recently 
called for redemption as of Auc. 1 1926 at 107/44 and int. and 102'4 and int., 
respectively “Y. 123, p. 465 


Owens Bottle Co. 


Earnings 


Consolidated Income Account for Quarter Ended June 30 1926 
Mfg. profits & royalties, $3,118,060; miscell. and other income, 
$131,716 total income 3,249,776 
Gen'l, selling & admin. exp., $659.” t. Fed. taxes, $358,100; 
total 


-_ ven -_ _ 1,017 637 
Net profit 





The net profit for the first three ‘months of 1926 amounted to $1 4.4 
making the total earnings for the first six months of 1926 $3,446,552. co 
pared with $2,713,271 for the first six months of 1925, an increase of $733,- 
251 V. 123, p. 591 

Pandem Oil Corporation.—L£arnings.— 

—Quar. Ended——— 6 Mos. End. 

Period— June 30°26. Mar.31'25. June 30 '26. 
Net earnings before deprec., depin. 

and Federal taxes_ $136,882 $93,335 %$230,217 


x After drilling expenses. general, ‘administrative and geological expenses 
122, p. 322 


of $61,196.- 
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Paige-Detroit Motor Car Co.— Semi-Annual Statement.— | _, Results for 6 Mos, Ended June 30— 1926. 1925. 
—Quar. End. June 30— —6 Mos. End. June 30— | E4tnings after all charges----.-..---.-------.---- $76,420 $73,269 
1926. 1925. 1926. 1925 Comparative Balance Sheet. 


Sales, less returns, cars, 


s— June 30°26. Dec. 31°25. ! Liabilities June 30°26. Dec. 31°25 
parts, &c., incl. inter- ‘ 























¢ property $941,895 $951,619 Capital stock (25 
company sales_____- $18,100,700 $21,696,600 $35,500,627 $38,077 327 128.472 138,002) 000 shares $1,393,641 $1,393,641 
Cost of sales. incl. inter- begs) Rat 7 Liberty bas. & int 76,247 75,922, Ace'ts payable 9,097 
company costs_..___- 5,678,822 19.013,.862 30,984,403 33,512,888 | Certif. of deposit. 50.000 Accrued wages 1,551 2,212 
—_— _ - - Acc'ts & notes rec 9 201 2 onus 5,000 8,115 
Gross profit, elimin'g Saventery <2 H+ a08 337'5 3 Res ‘i taxes 26'419 97552 
inter-co. profit_____ $2,421,878 $2,682,738 $4.516.225 $4,564,439 | Prepaidins. & taxes 7,351 4.753 Res. for bad de 
Selling, admin. & gen’] ; Dividends 50,000 50,000 
Gs ee cccccsess 1 462,263 1,151, 134 2,347 694 Surplus__- 248,847 222,427 
Net operating profit - $959 .615 $1, 531 604 1 $2,216,745 Total $1,725,460 $1 709 046 Total $1,725,469 $1,709,046 
Miscel. charges (net) - . - 11.726 29:424 125/313 54,766 | _v_ 129, p. 894. om . ; ae 
Federal income tax____- 114,500 187,000 193,500 269.000 ae 
Net income._______-_ $7 33 389 $1.315 180 $1 938 759 $1. 892.979 Philips Petroleum Co. tu tput Increases E arnings. — 


The company completed 22 producing wells in the midcontinent last week, 
bringing its gross production to a new high point of 63.520 barrels and the 
lune 39°26. Dec. 31°25 net figure to 52,053 barrels daily. In addition, it was announced, the 


Consolidated Balance Sheet 
June 30°26. Dee 31°25 








: Assets— _§ s Liabilitt s $ company had 91 producing wells on the property recently acquired from the 
Plant & equipm't_x6.161.684 6.194.104|7% preferred stock 1,948,000 2,195,800 | Landreth Production Co. in Wilberger County, Texas, which are yielding 
ue Me od 2,260,914 1,359,470) Com. stk. & surp_*9,519,845 9,001,202 | 7,000 barrels per day. 
oe - ‘nites rec. ree 389,942 | Notes payable 28,686 = 28,8004 Quar. End. June 30— ——6 Mos. June 30-— 
a sec., COS 137.978 715,996 | Accounts payable 2.559.111 3.066.450 Period 1926. 1925. 1926. 192 
pee ee 1.402.604 293 420 oe . “ ‘it A ‘. 338 503 342,549 Gross ( ee eer $12 668. 364 $9, 49. 540 $22,6: 50, 960 $17. 069. 600 

k i 959 BS2 crued i ithes Lu - < Ss andtl.it 4y : ‘ 
Sundry receivables 228 22 inel. tax reserves 651.558 560,622 SD, VERES SAS E18... _4. ne 8.612 - 8,759,448 8. Aa , y.084 _ Seis. oll af 

Seremmatens ” 180 ‘O48 5,579,743|6%49% serial gold — xProfit_ . $8,079,752 $6.090,092 $1 4, 201 016 $10,456,494 

cstments -- 59,109 161,059 deben. notes 1,000,000 1,600.0 x Before de prec iation, de pletion and adjustment of inventories.—V. 123, 

Def. & prep. chgs 265,17Y 577 .095 | Operating reserves 520,153 152,125 p. 336. 

Pref. stock purch 
for redemptior 17.633 190,610) 7 Phillips-Jones Corporation. Earnin qs. 
~ ‘ i ( : Ended. E = 26 925. 
Total __._.__ 16,565,856 16,347,842! Total 16,565,856 16.347.842 | ,, Se Months Ended June 30 $5 A GOO 8s. Ott. 912 
x After deducting $1,682 .994 reserve for deprec iation. * Equity of com- Expenses, Federal] taxes. &c..................... R119 155 $f 7 
, ’ oxpenses, Federal taxes, &c_______- 5,112,153 727,39 
mon stockholders, 676,47 4 Shares of no par value. I Al CAKES, MC-------------------- _ 5,112,155 ~ 4, ‘ J idl scat 
During the six months 27,015 Paige and Jewett cars were shipped. gee ee $182,935 $: 284.5 15 
President H. M. Jewett says: ‘A comparison of the company’s I I Oe ak ete ce on ae 190,805 112,532 
ment for June 30 1926 with its position Dec. 31 1995 Sr nS Ste ee ee See SORES EROS TES SChee eee J _. 
rogress. Current liabilities were reduced from $3,998,716 Dec. 31 to Total income 373.7 397 OAT 

3.577.858 June 30. The ratio of current assets to current liabilities was Interest... _. PRS ie aha ang etter ace ae a 3 $04 ° 13.786 
eet from 2.3 to 2.8 to 1 during thr same period As was the case . ak Wa a. ae a Oe ae - ; ence stars 

ec. : ist, the parent com pany had no bank loans. _The liability on notes Net profit 259 R16 383,261 
payable is $28.686,. this be ‘ing owed by branches. During the 6 months’ me 1D. ». 742. ar a i) Ss YF Ce a ‘$s 59.816 $: 
ee pee ferred stock of the company to the amount of $247,890 was re 

red, leaving only $1,948.000 outstanding. The equity of the common ( | ri lassifu C } 
stockholders w as incre ased from $9,001,202 as of Dec 31 1925 to $9,519,845 ; Albert pies, Barth a Co.. Anc.- T'o Re “* Is: uy apital 
as of June 30 1926. Stock—Elin ion of Cla B Preferred fT ropose d, rhe 

“The outlook for the future is excellent and it is the opinion of the man . k hold : . 4 ° fyi ; 
i t s the - | stoek holders will vote Aug. 14 on reclassifying the capital 

agement that we will have the best business during the year's last six months oe hw olim i raged R f gl By ek re 
that we ever enjoyed during a simi! ar period.’ V. 122, p. 3353. SLOCK, DY CHMUNATING Class pret. snares. Hugo Pick, See. 


rf tter to shareholders SVS: 
Park & Tilford, Inc.—Karnings.— bette shee a dg 


Company has an authorized class ‘‘B"’ preferred stock, consisting of 















June 30°26. Mar.31°26. June 30°26 five series, each of 60.600 shares, which are issuable after Aug. 15 1926, in 
= ‘ Quarters Ended 6 Mos.Edn | exchange for class ‘A’ preferred shares in the order of deposit for that 
Net earnings after charges $80 G82 $46 600 $177 5S2 purpos the first 60.000 class ‘‘A”’ shares so deposited being exchangeable 
—V. 122, p. 2341 for series I of class ‘*B,”’ the sr ynd 60,000 for series If, &e 
Class **A ares a , i to a cumulative dividend of $1.75; shares 
Parker Ice Machine Co., San ag monty me Calif .— | of cla B” are entitled initially to the same amount of dividend, irrespec- 
Bonds Offi red. William R. Sts vats C San Francisco, are tive of series, and. after payne nt of 50 cents per share on the comm , stock, 
at . aa, Pa Gf a ay as OF are entitled to additional dividends varying from 75c. additional (or an 
offering al 100 . nd int. SLOO,000 Ist closed) mtge. O72 t izerezate of $2.50) on series [, to 25e. additional or in azgregate of $2 
sinking fund e Id } } vonds. c ries V. the balance of the dividends for the year being payable to the 
non kholder 
Dated April 1 1926; due April 1 1941 Denom. $1,000, $500 Red. on The rede tion prices upon the variou ries range from $40 on series 
anys int. date on ‘> dave notine af 102 and int. Ir ‘rest pa able A. & O T , } . rj Vv: th last } ‘ lemption price of the present 
without ded on for n Federal ince tax up to 2 at’ Pacifi 4 ' BS sokceaall 
Southwest T: avi , «* ' sat | fro I i f that much ¢ sion { cl toa in connection with 
California personal prope idends and redemption features, and that these complica 
Capitaliza 1 hori 1 Chufet ling ti r { when the ‘ i hare isted and marke, 
Capital sto ¢i par valu ~ 100 000 $32 0 | t ne berun. 7 ‘e therefor the inion that would be advisable 
lst rntge. ¢ fd. zold h = (¢} : 116 ’ »O00 f { | t f t fix an eanitable singel 
Comm Incorp ey f Ps ‘ Ir mn Wo g , ‘ 1g ) f lp t i \ preferre i ind to eliminate 
taking over th hy s f yiducted u that 1 ep si j wi i Varvin liv n ; tredemption prices 
establishinent ji {G0 ! Dee. 1995 ; a wat to Pa r | b t t 1 1 of a j nal idend rate ad the 
Ma hine C's ( ' if tures " ' ’ j iD ] rr ‘ ! tikes >that 
frigerating a ine ind ot juipment of i j ‘ ‘ Ll of el iB} 
Earnings et earni of « Dan { the ! ‘ a ea) * van | i’ ‘ i I " ‘ { hict ould b cleamed bs 
after deducting operating exy " depreciation and taxes (¢ ot Federal | pro ( nt to this p in be obtained from the present 
taxes) have ave {1 $2] . or OU | f tor t bal f ti i d them being 
annual interest ch es on th | } i lad to the 
Sinking Fur rf provided co y Aug. 1 1927. | i 
which should st ’ ' | : . p , 
retirement of bo thus constant] Lolders’ equity i | Pierce Petroleum Corporation.—lHarning 
the property Th pay ts. incr Pre : 927 to 0 | ) 1 ] Q Mf End. June 30 
in 1939, together with the p ent of $ 100 due in 1941, will! ffi t | (y2¢ 925 1926 1925 
to retire all bonds | turit G profit $2,014,885 $2,378,706 $3.826.834 $4,369,650 
Purpose Proceed be used to p current 1 ‘ of the corn ‘ er wdmin.exp.,& 1 (27 333 765,861 3,359,959 3,386,073 
pany and to pr i mal working capital Int. & p. funded & 
P atl r . { it 7 142 19,3340 112,753 SH 2.5.5 
eerless Motor Car Corp. P for sect 18000 11700 600 16.000 
{ Depreciation 223 906 195,159 154,207 360,786 
‘ it . - . - —_ 
Re vi : 6 184 ‘ ' Net profit $158,594 $256.656 loss$136,081 $§4199,558z 
enve t { ~o4 ya 4 , vi laws 2 960 
Su oops 
Plant, equip., ac. 4.494.577 4 nonrv Pressed Metals Co. of Canada, Ltd.—17'0 Readjust Capital. 
Pats., ¢’d-w lt : 294 The stockholders will vote Sept. 3 (a) on approving the sale to Pressed 
Other ass 75 , ) Metal Arne . (of Del vhich is now existing and doing business under 
Deferred ¢ 4 } : , . | the name of the American Bushings Corp. of Marysville, Mich., the follow 
ing described property, tangible and intangible, viz All Government 
Total S115 $10 S9.S59 Tot ‘ 2 4) “ +50] patents, patent rights, trade marks, formulas or other special Government 
—V. 123, p. 591. grants, rights and privileges, granted or bestowed by any Government or 
: governmental agency, now owned or controlled by this company and being 
(David) Pender Grocery Co.— July Sales. the same property and rights now used by the American Bushings Corp.; 
1926 July——1925 Increa 1026 7 Mos 19295 Increase also all shares of capital stock of the American Bushings Corp., common or 
$932,440 $653,665 8275 oo 5 $5.97].898 $4,515,180 $1,456,718 | preferred, now heid or controlled by the Pressed Metals Co. of Canada: 
V. 123, p. 216. to receive in exchange therefor 3,195 shares of preferred and 22,1431 shares 
. ; of the common stock of the Pressed Metals of America: to exchange shares 
J.C.) Pen ney Co., Inc. July Sale. ° of Pressed Metals Co. of Canada now held by its shareholders for shares of 
1926—July— 1925 Increase 1926 Mos .— 1925. Increase Pressed Metals of America; also (6) on taking such action as may be neces- 
$8 326, 840) $5,882,730 $2,444,109 $54,401, | $4 ,551,.739 $12,849,664 ong Fee spprepriate to wind up the affairs of the company and surrender 
= . — its charter. 
Comparative Balance Saad . , . ‘ . 
June 30 °26.1 125 June 30°26. Dec. 31°25 President J. W. Leighton, July 31, says in substance: 
Asset er s s Lia . s Inasmuch as the field of operation in Canada has to date been too re 
Furn. & fixture 957.472 2.744.034! Preferred stock 2.041.000 2.065.109 | Stricted to allow adequate scope for the activities of the company, and as its 
Cash $937 ,972 143,263 |6% cum. el. A. pid 8$.468,60 7.402.600 | Operations are carried on exclusively in the United States through the 
Merchandise 25,622,794 18.364.202'Comn stock xs 404 467 & 104 1v9 | Medium of the American Bushings Corp., the present corporate plan is not 
Govt. secur.. 4 5.105.103 | Ace'ta payable 6 09 645.979 | Considered a satisfactory arrangement for numerous reasens, in addition 
Empl. notes res 659.640 86.987 | Notes pay tl 1.00 : to the desire to compensate the preferred shareholders in reference to back 
Stk. subscrip. held Fed. tax reserve 1124857 1.260.453 | dividends accumulated on the preferred shares. 7 : 
for employees 1,236 227 703.220! Res. for fire losses 5146 474.121 It is proposed to overcome these conditions and simplify the corporate 
Ace’ts receivable surplus 7606 454 9.460 083 | financial structure by consolidating its activities under one charter, which 
advances, &c 730,442 406.617 can best be accomplished by the Pressed Metals Co. of Canada, exchanging 
Inv. in sub. cos 50,000 50.000 with its shareholders one share of the common stock (par $100) of the 
sinatanieaainamaiilion American company for one share (par $100) of the common stock of the 
Total 494.546 31.5 71 Tot 4.546 31.503.427 | Canadian company now held; and the exchange of 1% shares of preferred 
x Classified common stock (quetioerkn “d $10. 000.00) $8, 492. 000: unclassi- | Stock (par $100) of the American company for one share of the preferred 





common stock, 33.994 shares, no par (auth: rized. 190.000 shares), | Stock (par $100) of the Canadian company. The adk yn my half share 
$2,466.—V. 123, p. 591. | being in lieu of the accumulated dividends on the Canadian company's 
. preferred stock and in consideration of the fact that the preferred stock 
eer ae ag 908 Insulated Wire Co. To Increase Dividend. | of the American company bears a rate of 7%, while the rate on the Canadian 
pacj awn stock is 8“. 
—President John Hinds says. The American company will have an authorized capital of $500,000 7% 
When the present management took charge of the company 4!¢ years | cumulative preferred, redeemable at 105 and convertible share for Abd 
ago it was agreed bet ween them and the board of directors that no dividends | at any time into the common prior to July 1 1935, of which amount $319,500 
in excess of $4 yearly should be paid until accumulated surplus amounted | will be outstanding. Company will also have a common share capital of 
to $250,000. 75.000 shares of $100 each, of which 22,131 shares we be outstanding, this 
The surplus account at June 30 1926 amounts to $248,847. There is | being the same nurnber as now outst anding in the Canadian cor mpany. 
every reason to believe the directors, when they meet in December for The present business and financial standing of the American company 


y) dividend action, will increase the present rate is such as to reasonably assure its stockholders of a continuance of regular 
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ayment of dividends on its preference shares, and as there is no change | 


the assets, the condition of the common shareholder is bettered by the 
savings effected and in having all back dividends paid on the pref. stock. 

It is the intention of the directors to apply for listing both the preferred 
and common stock on the Toronto and Detroit stock exchanges.—V. 122, 
p. 2961 


Providence Dyeing, Bleaching & Calendering Co.— 
This company. 
Ward as President. 


Other officers who have been named in the reorganiza- 
tion are as follows 


Vice-Presidents, John P. Farnsworth, H. H. Duesbury 
and W. A. Broadfoot: Treas., T. B. Astbury; Sec., William B.Farnsworth 
Asst. Treas., Herbert F. Billings. 

The company is one of the pioneer finishing plants in America. It was 
founded in 1814. For many years its production was confined to dyed 
goods, but under the management of the late Mr. Farnsworth became a 
leader in the bleaching and finishing of the better grades of white goods 
An expansion policy will be pursued under the new management It will 
consist mainly of the introduction of new lines None of the older products, 
such as underwear and handkerchief finishes, will be discontinued.—V. 
101, p. 1096. 


Pusey & Jones Co.—Receivers Setile Government Suit.— 

Judge Hugh M. Morris, in the U. 8. District Court at Wilmington, 
recently signed an order permitting the receivers, to settle the $14,000,000 
suit of the U. 8. Government against the corporation for $500,000 V.121, 
p. 987. 


Richfield Oil Co. of Calif.—New $60 ,000 ,000 Corporation. 
The formation of a new Pacific Coast oi! company having an authorized 
capitalization of $60,000,000 was announced Aug. 2, when a certificate of 


incorporation was filed with the Secretary of State at Dover, Del., by the | 


Richfield Oi] Co. of California. The formal application did not reveal the 
identity of the incorporators, but it is understood that the new company 
has been organized by interests identified with the United Oil Co., one of the 
leading independent producers on the West Coast, whose principal subsidi- 
ary, Richfield Oil Co., is the third largest distributor of gasoline in Califor- 
nia. The present Richfield Oil Co. is controlled by the United Oil Co. 
through 100% stock ownership. 

Statements confirming the organization of the company were later issued 
in Los Angeles through Bond & Goodwin & Tucker, Inc. and Aronson & 
Co., bankers, who executed the transaction. They said the new concern 
will in the near future supersede the United Oil Co. and the present Rich- 
field Oil Co., and that all of United's other subsidiaries will likewise be 
absorbed. 

The capital structure of the new concern consists of 400,000 shares of $25 
preferred stock and 2,000,000 shares of common stock of $25 par value. An 
exchange of securities will be involved in the acquisition of the properties of 
the United and Richfield companies, but the bankers made no definite 
statement as to the terms. ey said a definite announcement is being 
prepared and will be forwarded to the United Oil Co.'s stockholders in the 
near future. 

The bankers explained that in forming the new corporation the name of 
the Richfield company has been retained rather than the United because 
the products Richfield gasoline and Richlube motor oil have always been 
marketed under that name. The Richfield name is particularly wel! known 
on the Pacific Coast, whereas few persons outside the financial districts and 
owners of the company's securities have known of the close relationship 
between United and the distributing company. 

Formation of the new company follows recent rumors from the Pacific 
Coast to the effect that merger negotiations were under way between United 
and one or more other large independent companies. When the reports 
originated , however, officials of the company issued a flat denial of any such 
nezotiations. 

During the past 18 months the Richfield company advanced from fifth to 
third place among the leading distributing companies in California. Sales 
for 1925 exceeded $19,000,000 and for the first half-year of 1926 they aggre- 
gated $14,750,000. Net earnings for the 6 months were at the rate of 
$4 69 per share compared with $5 21 for the full year of 1925. United re- 
— production of about 12,000 bbls. a day with 121 producing wells as of 

une 50. Increase of production for the first half-year was 45% greater 
than for the same period of 1925, not including overriding royalty produc- 
tion owned, nor the company’s 50% interest in the production of the 
McKeon Oil Co. 

Reiter-Foster Oil Corporation.— New President.— 

Paul P. Steed has been elected President and General Manager, succeed- 
ing William A. Reiter, who becomes Chairman of the Board.—V. 121, p. 850. 





Remington Typewriter Co.—Larnings.— 
Siz Mos. End. June 30. 1926. 1925. 1924. 1923. 


Net profi s after deprec., 
taxes, int. & reserves. $1,234,281 $1,036,209 $762,553 $773,410 
President B. L. Winchell calls attention to the fact that on July 1 1926 

the company retired all of the outstanding series S first preferred stock, with 

par value of $1,212,500. ‘This decreases annual requirements for dividends 

on the preferred stock $84,875.—V. 122, p. 3223 


(John A.) Roebling Sons’ Co.——\cw President. 

Ferdinand W. Roebling, Jr., first Vice-President and Treasurer, has 
been elected President to succeed the late Col. Washington A. Roebling. 
William A. Anderson succeeds F. W. Roebling as first Vice-President and 
Treasurer.—V. 115, p. 2804. 


(The) Russ Mfg. Co. (Ohio).—Notes Offered.—Living- 
stone & Co., Detroit, are offering, at prices to yield from 
54% to 644%, according to maturity, $400,000 614% 
secured gold notes. 

Dated July 1 1926; due serially 1927-1933. Principal and interest payable 

. & J.) at the Cleveland Trust Co., Cleveland, Ohio, trustee, without 
deduction for Federal income tax up to 2%. Company agrees to reimburse 
the holder, upon request for the Michigan 5-mill personal property tax. 
Callable, all or part, on any interest date on 30 days’ notice at 102 and int. 
Denom. $1,000, $500 and $100 c*. 

Data from Letter of William H. DuRoss, General Manager. 

Company.—An Ohio corporation. Company and its predecessor com- 
pany, the A. E. Russ Mfg. Co., have operated continuously since 1888. 
Company is one of the largest in the United States engaged in the manufac- 
ture under the trade name “Bilt Rite’’ of soda fountains, carbonators and 
fountain accessories. Company's ‘Bilt Rite’ fountain was the first cabinet 
manufactured and sold as an integral unit cooled by electrical refrigeration. 

This business was started with a nominal capital of $50,000, later in- 
creased with an additional $150,000, and has grown to its present size 
through the reinvestment of earnings with the exception of money provided 
by this present issue of notes and approximately $200,000 of additional 
common stock which has just been sold. The first product of the company 
was beer-drawing apparatus and later the manufacture of soda fountains, 
carbonators and other fountain supplies for which there is an increasing 
ome Company has ben engaged in the manufacture of fountains for 

4 years. 

This company is located in Cleveland at West 58th and Walworth Aves., 
on the New York Central RR. It is a large and well equipped plant fitted 
with a modern sprinkler system, designed on the unit plan to provide for 
required expansion. 

Security.—These notes are the direct obligation and the only funded debt 
of the company. The indenture provides that the company shall main- 
tain net current assets at all times equal to not less than 150% of the principal 
amount of all notes outstanding, and in no event less than $400,000. These 
notes are additionally secured by a first mortgage upon all of the com- 
pany’s land, buildings, machinery and equipment, having a sound depre- 
ciated value as appraised by Lioyds Appraisal Co. of $502,462. he 
balance sheet as of May 31 1926, after giving effect to this financing, shows 
net current assets of $982,618, or $2,456 for each $1,000 note. The total 
net assets are $1,250,493. which is equal to $3,126 for each $1,000 note. 


Earnings .—Karnings after depreciation and all charges for the three years | 


ended Sept. 30 1925 and the eight months ended May 31 1926, available for 
interest and Federal taxes, are as follows: 

8 Months 1926. Cal. Year 1925. Cal. Year 1924. Cal. Year 1923. 

$125,733 $156,347 $95,426 $87,819 

Pur pose.—To provide additional working capital and for other corporate 
purposes. 

Sinking Fund.—The indenture provides that monthly payments shall be 
deposi with the Cleveland Trust Co., Cleveland, Ohio, trustee, to meet 
the next maturing principal and interest. 


of Providence, R. I., has been reorganized with Wilfred | 
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Safety Cable Company & Subs.—Earnings.— 
Consolidated Income Account for 6 Mos..Ended June 30 1926. 
Manufacturing profit after depreciation $1,173,565 
Dee Gr IO oa a Sb ck Ke edeuiwndend PR op eae eee 656 .906 

Net income after taxes and less proportion applicable to minority 
‘holders of st x549,619 


stockholders of subsidiaries 
for the similar period of 1925.—V. 122, 


x This compares with $566,132 
p. 3354. 

Sagamore Apartments, Inc., Bronxville, N. Y.—G. L. 
Miller & Co. Deny Charges Made by State Attorney-General— 
Bankers Insist Bond Issue was Floated Without Misrepresenta- 
lion.— 

See under ‘ 

Dre Y 


p. 527 


‘Current Events and Discussions” in last week's ‘‘Chronicle,” 
121, p. 340, 851 


Sanford (Me.) Mills.—To Retire Pref. Steck. 

The directors have called for redemption all the preferred stock of the 
company valued at approximately $1,500,000, at 105 and divs.—V. 122, 
226. 

Savoy Oil Co. & Subs.—Annual Report.— 
Consolidated Income Statement for Year Ended Dec. 31 1925. 
Gross inc. from production, $183,083; cost of production, $63,685; 
gross profit, $119,399: profit from drilling, $8,804; inc. from 


ee OO REE TER IE ENN 30,767 

Total gross profit from field operat ons__._.....----..-..---- --. 150,166 

Unproductive develop., $46,390; unoper. prop. exp., $5,759; field _ 
Ges See, Sa ee OO... os wiunécccusctasecdbenueess 77,470 

Net profit from field operations... .........................---- 72,696 

General office and executive expense...................-.-«s- 11,728 

eee ee ee ee 82,872 
Sins DE WUE: Cgc. ok cceduckanadusindscdaadsnvesboddbbasstes $21.904 

Consolidated Balance Sheet Dec. 31 1925. 
Assets— Liabilities— 

Real estate, oil & gas leases, eS ee $750,000 
oil wells & equip.; auto- Reserve for fire loss___--.-. 5,809 
motive equip.; drilling Drafts & accts. payable-.. 71,995 

tools; furn. & fixt.; Deferred credits......-.-.- 11,147 
warehouse; farm equip. & 
improvements. .....--- 2469.973 

+” pee i a 66,632 

Accounts receivable. _____- 16,341 

ON Ee ae 36.196 

Deferred items.........-.- 9,989 mes 

Deficit Sd ee 240.219, Total (each side).....-- $838,950 
V. 119, p. 590. 


f 


Schulte Retail Stores Corp.—2% Stock Dividend.— 
The directors have declared a quarterly dividend of 2% on 
the common stock, payable in common stock on Sept. 1 to 
holders of record Aug. 16. A similar distribution was made 
on March 1 and on June 1 last. Prior to the March 1, divi- 
dends on the common stock were paid in preferred stock. 
—V. 123, p. 336. 

Sears, Roebuck & Co., Chic 


DIOMGR OF CULT cackwccesce 

First 7 months of year_-_-_- 
The company on Aug. 2 

retail store at Atlanta, Ga. 


ago.— Sales .— 

926. 1925. 

$20.011.479 $17,073,406 $2,938,073 

- 146,633,302 135.315.866 11,317,436 

opened its southeastern branch mail order ard 
rT, 123.p. 94. 


Increase. 





Shaffer Oil & Refining Co.—Larnings.— 
—— Month of May——— -12 Mos. End. May 31- 
1926. 1925. 1926. 1925. 
Gross earnings________. $2.236.974 $1,343,448 $18,659.487 $12,414,425 
Operating expenses. -_-_-_- 1,531,576 881.642 13,154,699 8,942,890 


Net oper. earnings... $705,398 $461,806 $5,504,788 $3,471,535 


—V. 123, p. 592. 
Shubert Theatre Corp. & Subs.—Balance Sheet.— 


J'’ne 30°26. Dec.31 '25.| J'ne 30°26. Dee.31'25, 
$ $ $ 


Assets § | Liabilities s 
Real est. & equip. 9,738,525 10,814,232 | Cap. stk. & surp__x8,641,.283 7,490,444 
Bidg. adv. & lease 7% gold debs 2,623,000 2,901,000 
secur dep 869,133 907 .658 | Real est. mtgwes_.. 3,559,300 4,014,900 
Rights, tr.-names, Accts. payable. 206 .600 338,583 
good-will, &c 1 1| Mtge. payments 105,600 95,600 
Cash 2.788.591 1,231,003) Acer. taxes, mtge. 
Accts. receivable 730,211 687,758 interest, &¢ 137,201 135,271 
Productions 545,579 763,506 | Fed. taxes pay 120,378 170,710 
Adv. pay. fur prod Deferred credits 236.777 162,368 
rights . 114,854 68 372 | Reserve for taxes_ 360 ,007 199,114 
Mat'ls & supplies 3,236 3,508 | 
Life ins. policies 35,608 27.653 
Cash in sink. fund. 820 900 | 
Investments... : 994 863 815,333 - — 
Deferred charges - . 168.727 188.067| Total (each side) 15,990,148 15,507,991 


x Represented by 154,040 no par value shares. . 
A comparative income statement for the year ended June 30 1926 was 
published in V. 123, p. 592 


Silesian Holding Co.—Transfer Agent.— 

The Guaranty Trust Co. of New York has been appointed transfer agent 
for the common stock without par value, consisting of 100,000 shares, and 
also for the voting trust certificates, consisting of 100,000 shares. See 
also Silesian-American Corp. in V. 123, p. 592). 


Sinclair Consolidated Oil Corp. (& Subs.)—ELarnings. 

6 Mos. End. June 30— 1926. 1925. 1924. 1923. 
Gross earns. & misc. inc., 

exl.intr-co. sales, &c_.$85,214,576 $68,444,136 $62,438,184 $55,586,899 
Purchases, oper. & gen. 

exp., maint., insur., 

ordinary taxes, &c_-- 
Interest and discount- -- 


64,399,836 
3.890.739 


Income avail. for sur. & 


50,561,564 
2,823,516 


46,794,808 
1,507 ,732 











eee $16,924,001 $10,260,486 $9,053,104 $7,284,359 
—V. 122, p. 2961. 

Skelly Oil Company.—L£arnings.— 

Quar. Ended June 30— —6 Mos. End. June 30— 

Period 1926. 1925 1926. 1925. 
Gross earnings - _..-- $6,454,934 $5,998,250 $11,875,519 $9,946,621 
Operating expenses, Kc. 3,466,128 2,837,271 6,242,715 4,728,626 

Operating income__._ $2,988,806 $3,160,979 $5,632,804 $5,217,995 
Interest charges___._.- 171,734 51,572 334,389 507 ,838 
Depreciation & depletion 1,008,906 1,331,198 2.191.957 2,381,813 


2 

P : 
Net inc. bef. Fed. tax. $1,808,166 $1,578,209 $3,106,458 $2,328,344 
. 


122, p. 2813. 


Southern Dairies, Inc.—(ross Sales.— 
Period- 1926—July—1925. 
Gross sales. .- $1,358,457 $1,132,244 


—V. 123, p. 217, 593. 
Southern Properties, Dallas, 


1926—7 Mos.—1925. 
$6,621,592 $5,114,225 


Inc., Texas.—Bonds 


Offered.—The White-Phillips Co., Davenport, lowa, re- 
cently offered at prices to yield from 514% to 6%, according 
to maturity, $350,000 Ist mtge. 6% gold bonds, series A. 
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Dated May 1 1926; due serially, May 1 1927-1936. Denom. $1,000, 
$500 and $100c*. Int. payable M. & N. without deduction for Federal 
income tax, not in excess of 2%. Red., all or part, at any time on 60 

ys’ notice, or on any int. date on 30 days’ notice, at a premium of 4% of 
1% for each year or fraction of year of unexpired life of bond. Union 
Savings Bank & Trust Co., Davenport, Iowa, trustee. 

Sy a and operates three newly constructed artificial ice 

lants in Dallas, one artificial ice plant in each of the cities of Houston, 
-alestine, Dublin, Gatesville, Alto, and McGregor, Texas, and the electric 
light plant at Alto, Texas, all of which come under the mortgage. The 
Wichita Ice Co., Wichita Falls, Texas, will 
Southern Properties, Inc. Most of the products of the company are 
distributed through its delivery system, which serves 11 communities, 

aving an aggregate population of approximately 581,800 people. Com- 
any does considerable icing and re-icing of cars, for which service it 
as contracts. 





be owned and operated by | 


Security.—Secured by a direct first mortgage on the three plants at | 


Dallas, and on each of the plants at Houston, Palestine, Dublin, Gatesville, 
McGregor and Alto, ot in addition, Southern Properties, Inc., will 
own the common stock of the Wichita Ice Co., the income from which, 
after paying prior charges, is also subject to the mortgage. Company's 

lants will have a daily capacity of 643 tons, with storage capacity of 

.800 tons. According to an appraisal as of April 7 1926, the depreciated 
sound vaiue of the mortgaged property is $916,223, equivalent to $2,618 
per $1,000 bond. 

Earnings.—For the year ending Dec. 31 1925 net operating revenues of 
six of the plants now included under the mortgage was $52,148. The 
three plants at Dallas were not in operation last year. Records for the 
Alto plant are available for five months only. Earnings of the Wichita 
Ice Co., after all prior charges, were approximately $65,000. This makes 
a total of $117,248 available for interest payment, which is equivalent 
to 5.58 times interest requirements. 

Purpose.—Proceeds will be used for the purpose of retiring outstanding 
indebtedness of the company, paying a part of the purchase price of proper- 
ties recently acquired, constructing new plants, and rebuilding those 
purchased. 


Southern States Ice Co.—Trustee.— 


The New York Trust Co. has been appointed trustee of an issue of 
lst mtge. 6% bonds dated June 1 1926. 


‘A. G.) Spalding & Bros.—Earnings.— 


iSubject to adjustment at close of fiscal year.] 


—Quar. End. June 30— —6 Mos. End. June 30— 
Period— 1926. 1925. 1926. 1925. 
Sales, net of disc’t, re- is 
turns & allowances___ $7,662,456 $6,966,589 $12,027,817 $11,137,429 
Mfg. cost of sales__.... 5,101,154 4,592,985 7,822,171 7,278,907 
Adm., adv'g & sell.exp_ 1,611,660 1,384,839 3,083,604 2,645,127 
Deprec. of plant & equip. 132,061 143,727 264,219 284,845 
ID ss i chides as Kis iow 3,193 18,240 17,303 18,715 
Net operating profit.. $814,388 $826,797 $840,519 $909,834 
Other income_.________- 54,057 65,440 11?,815 107,169 
Total income $868 445 $892 237 $953,334 $1,017,003 
Interest paid.......... 77,226 47 326 120,193 67.500 
Federal tax reserve_____ 104,000 104,700 110,000 118,700 
Net profit for period__. $687,219 $740,211 $723,141 $830,803 
Unappropriated surplus. 2,575,549 ? 465,258 2,790,838 2,628,217 
Total surplus . $3,262,768 $3,205,469 $3,513.979 $3,459,020 
Divs. on Ist pf. 7% stk- 73.610 75.843 148,554 152,351 
Divs. on 2d pf. 8% stk 19,990 20,000 39,980 40 000 
Divs. on common stock-— 118,778 119,644 237.556 239,188 
lst pref. stk. sink. fund 37.500 37,500 75,000 75,000 
Balance, surplus._... $3,012,890 $2,952,482 $3,012,890 $2,952,482 
—V. 123, p. 217. 


Spicer Manufacturing Corp.—£arnings.— 


6 Mos. End. June 30— 1926. 1925. 1924. 1923. 
cj aes Not Not $6,692,001 $7,878,915 


Ce Or Gs é du cecene 


available. available. 5,552,782 


$1,291.659 
37.838 


6,394,069 


$1,484,846 








Gross profit $1 206.2 56 $1,139,219 




















Miscellaneous income_ _- 52,901 79,585 67.105 
Total gross profit._.. $1,329.497 $1,259,157 $1,218,804 $1,551,951 
Admin., sell. & gen. exp. 250.690 254.997 375,966 352,522 
Interest and discount- _- 37.257 37,991 139,195 168 468 

Net profits before Fed- 

_eral taxes___...... $1,041,550 $996,169 $703,643 $1,030,961 
—V. 122, p. 2667. 

Standard Chemical Co., Ltd.—-Annual Report. 

Years Ended Mar. 31: 1926. 1925. 1924. 1923. 
itt diisnenahknenes $34 .835 loss$158 333 $226,106 $292,110 
Depreciation ___......-. 75.000 75,000 191,854 191,854 
Debenture interest__..- 33,416 37,146 39,215 41.764 
DI bccociséen=s- ‘mdauee .  -aanine eunene 15,865 

Net deficit. _........ $73,581 $270,479 $4,963 sur$4!,626 
Previous deficit.......- 856.904 586.424 581,462 624.088 

Total deficit......... $930,485 $856 904 $586,424 $581,462 


Balance Sheet March 31. 


Assets 1926 1925 Liahbilitte 1926 1925 
Properties x$1,081,022 $2,000.911 Preferred stock $3,602,700 $3,602,700 
Good-will 1,870,725 1,870,724' Common stock... 1,250,000 1,250,000 
Investments 98.973 98.972 Debentures _.. 371,229 451,592 
Sinking fund cash 26,103 38,581 Bonds 307 500 309 000 
Inventories 879.217 1,071,506) Bank loans _ 50 000 180.000 
Acc'ts receivable 199,182 211.350) Accounts payable. 116,22! 196 492 
Working fund 10,473 15,264 Reserves 353,510 325,242 
Cash 17.234 26.126 
Prepaid charges 37.748 $5,704 
Deficit 930 485 KH 4 Total (each side) $6,051,161 $6.215.026 


x After deducting $1,842,252 reserve for depreciation.—V. 121, p. 989. 

Standard Gas Equipment Corp., Balt.—Listing.— 
The Baltimore Stock Exchance has authorized the listing of $1,250,000 

7% cum. pref. stock, with warrants. 
Results for Calendar Years 


1924 1925. 
Net earns. after deprec. but befcre Fed 


income tax $619,580 $500,790 


Balance Sheet March 31 1926 
issel Liabilities 

Plant, machinery & equipment $2,798,480 | Common stock $1,950,646 
Cash... 169.041 Preferred stock -_ . 2.259.800 
Materials on hand. 2,097 864 | Bonds 726.000 
Notes receivable 64.617 | Accounts payable 299.071 
Accounts receivable 775.543 Notes payable 6090 000 
Investments 6.000 | Federal income tax, 1925 45 S27 
Patents, trade marks, &c 180.731 Surplus 383.040 
Deferred charges 172,108 

Total $6 .267 384 Total - - $6 .267 384 

Compare V. 122, p. 3466 


Standard Oil Co. of Indiana.—LFrira Dividend of 25¢.— 
Tbe directors on May 3 declared an extra dividend of 1%, 
in addition to the usual quarterly dividend of 244% on the 
capital stock, par $25, both payable Sept. 15 to holders of 
record Aug. 17. An extra distribution of like amount was 
paid-on March 15 and June 15 last.—V. 122, p. 2813. 

Standard Oil Co. of New York. Dividend Rate Increased 
—The directors on Aug. 6 declared a quarterly dividend of 
40 cents per share, payable Sept. 15 to holders of record 


! Corp. of New Jersey and the Stanley- 




















Aug. 20.% From Mar. 15 1923 to June 15 1926 the company 
paid quarterly dividends of 35 cents per share. Early this 
year a 25% stock distribution was also made.—V. 122, p. 
3224. 

Standard Plate Glass Co.—Earnings.— 

; —Quar. End. June 30— —6 Mos.End. June 30— 
Period— 1926. 1925. 1926. 1925. 
Gress profit after depr'n $350,537 $432,104 $740,721 $851,434 
Admin. & general exp__ 215,076 290,787 573,614 555,180 

Net operating profit.. $135,461 $141,317 $167,107 $296,254 

Other income ._._____ 47.381 56.084 99 324 117,212 

Total income________ $182,842 $197,401 $266,431 $413,466 
Interest and discount. __ 56,409 53,295 112,397 87,315 

i $126,433 $144,106 $154,034 $326,151 
—V. 122, p. 2342. 


Standard Stamping Co., St. Louis.—Receiver.— 
Colin M. Selph, St. Louis, was appointed receiver for this company, 
manufacturer of enamel wares, July 20 by U. 8. District Judge Faris. 


The company was founded 45 years ago, is capitalized at $500,000 and 
is estimated to have assets of $1,200,000. 


Stanley Co. of America.—Large New Motion Picture 
Theatre Chain Formed in East.— 

Announcement is made of the formation of a large new motion picture 
theatre chain in the Eastern States headed by the Stanley Co. of America, 
which will form the nucleus of the combination which will rank among the 
largest in the country. Negotiations for the new organization, which will 
take in the theatre properties of four prominent exhibitors in the Eastern 
States, have been under way for some time, and the plan has just been 
definitely approved. The entire proposal will be submitted to stockholders 
on Aug 17 for their approval. 

The new chain will take over the operation of appronimatety 180 motion 
picture theatres located in the principal cities in the East, including the 
theat res operated by the Stanley Co. of America, the Mark Strand interests 
in New York, the Fabian interests in Newark and other large cities in New 
Jersey, and the Rowland-Clark interests in Pittsburgh. 

All of the properties of the various organizations will be operated under 
the present managements, supplemented by the executives of the Stanle 
Co. For this purpose three new subsidiary companies have been organized, 
namely, the Stanley-Mark Strand Corp. of New York, the Stanley-Fabian 

Rowland-Clark Corp. of Pittsburgh. 
The Stanley interests at present operate 109 theatres and the three subsidia- 
aries will operate 70 theatres. 

In order to insure the interest of the local management in the subsidiary 
companies 25% of the common stock is retained by the present management. 
Through the exchange of preferred stock of the subsidiary companies for the 
common stock of Stanley Co. of America, the interest of the local manage- 
ment is also assured in the parent company. 

The announcement says that in acquiring 75% of the common stock and 
the entire preferred stock of each of the three new subsidiaries, the Stanley 
Co. of America will issue 246,000 shares of common stock now authorized 
but not outstanding. Certain financing will be done through the sale of 
long term senior securities of subsidiary companies, but no public offering 
will be made of the securities of the Stanley Co. of America. 

Upon completion of these mergers the Stanley Co. will have bonds, 
mortgages and notes outstanding of approximately $15,000,000, and about 
580,000 shares of capital stock of no par value. The debt of the subsidiary 
companies will approximate $14,000,000. 

Box office receipts aggregated $5,384,000 in 1920. The total was in- 
creased to close to $10,000,000 in 1925, and with the recent acquisitions 
it is estimated that box office receipts in 1927 will aggregate $18,000,000. 

Recent acquisitions have added to the management group several well 
known extiibitors, including Moe Mark of New York, Jacob Fabian of 
Newark, James B. Clark of Pittsburgh, and Harry M. Crandall of Washing- 
ton. 

See also Stanley-Mark-Strand Corporation berow.—V. 122, p. 3466. 

Stanley-Mark-Strand Corp.—Noles Offered.—dward 

‘ . ‘ ‘ , ‘ ‘ ‘ 
B. Smith & Co.; Hayden, Stone & Co., and Cassatt & Co. 
are offering at 9924 and int., yielding over 644%, $1,500,000 
15-year 644% sinking fund gold notes. 

Dated July 1 1926; due July 1 1941. Int. payable J. & J. without 
deduction for Federal income taxes not in excess of 2%. Denom. $1,000c*. 


Red., all or part, by lot on 30 days’ notice, at 1024 and int. Bankers 
Trust Co., trustee. Penna. 4-mills tax and the Mass. 6% income tax 


refundable. 
Capitalization to be Authorized and Issued. 
15-year 614% sinking fund gold notes_____.._.----- - - - $1,506,000 
7% preferred stock (par $100)__—- Te 
Common stock (no par value) 2 4,000 shs. 


(In addition there are mortgages outstanding amounting to $442,734.) 
Data from Letter of Jules E. Mastbaum, President of the Company. 
Corporation.—Incorporated in New York to operate the ‘‘Mark Stranc 
chain of nine motion picture houses, directly or through wholly owned 
subsidiaries. ‘The following properties will be held under leases or owned 
in fee by the corporation or its subsidiaries: Mark Strand Theatre and 
Office Building, New York; Mark Strand Tneatre, Brooklyn; Mark Strand 
Theatre, Albany; Mark Ritz Theatre, Albany (under construction); 
Albany Theatre, Albany; Regent Theatre, Albany; American Theatre, 
Troy; Troy Theatre, Troy; Lincoln Strand Theatre, Troy; 212-218 W. 

48th St., New York; 419 W. 49th St., New York. 

Ford, Bacon & Davis, Inc., has recently estimated the total value of 
the nine leaseholds and the one fee to be acquired by the corporation 
directly or through subsidiaries, upon the basis of value of leaseholds and 
reproduction cost new, less depreciation and amortization of the physical 
property, at $4,256,342. The value of the lease upon 419 W. 49th St., 
New York, which will be held by a subsidiary, is not included in this figure. 


Earnings.—For the three-year period ended Dec. 31 1925, earnings 
of these properties (other than the Mark Ritz Theatre, Albany) to be 
operated by the corporation were as follows: ; 

Calendar Years 1925. 1924. 1923. 
Gross revenue $3,248,422 $3,260,291 $2,842,741 


Oper. exp., incl. depr., maint., amort., 
mtge. int., rentals, taxes other than “ ae Sul sini iia 
income taxes 2,678,907 2.655.572 2.324.799 
$517,942 

cost of the 


Net earnings ‘ ——" $569,515 $604,719 
Purpose Proceeds will be used in part payment of the 
business acquired, and to provide working capital 





Management Stanley Co. of America, will acquire the entire issue 
of the pref. stock and 75% of the common stock. 

Sun Oil Co. (& Subsidiaries).—/arnings.— 4 
Siz Months Ended June 30- 1926. ’ 1925. 
Net earnings- es ola ; - $1,874,673 $3,657 621 
Other income. - - - 4 1 487 243 410,198 

Total income - — a Pe $3,361,916 $4,067,819 
Interest __ _. 279,021 395,127 
Depreciation and depletion 1,257,275 943 ,691 
Federal taxes.......... = aa Se 76,000 200,000 
Dividends paid - 4 gsi 550,089 303,236 

Surplus......... ea . $1,199,530 $2,225,765 


—V. 123, p. 217. 

Sun Realty Co., Los Angeles, Calif.—Bonds Offered.— 
Union Bank & Trust Co.,of Los Angeles, E. H. Rollins & 
Sons, Hunter, Dulin & Co., Alvin H. Frank & Co. and Cass, 
Howard & Sanford, Los Angeles, are offering at 100 and int. 
$1,000,000 Ist mtge. leasehold 644° sinking fund gold 
bonds (Seventh Street issue “Roosevelt Addition’’), dated 
Nov. 1 1925. For description of mortgage, properties, &ce., 


see V. 122, p. 103. 








726 


Securily These bonds 





will be secured by a closed first mortgage on two 

leasehold interests in real property, being a plot 132 feet fronting on 7th St 
by a uniform depth of 137.6 ft., between Flower and Hope Sts. and immedi 
ately adjoining the Roosevelt Bldg. as originally planned, together with 
the limit height ¢ ““A’’ steel frame office and store building known as 
the Roosevelt Addit which the company prop to erect thereon at a 
cost. including carrving charges of $1 .853.395 According to this estimates 
these bonds will c titute an indebtedness of less than 54°, of the cost of 
the building. without giving any consideration to the value of the leasehold 
interests It is estimated that the net revenue from the building will amount 
to $182,065 annually, or more than 2.75 times the maximum annual interest 
charges and approximately two times the average annual! sinking fund and 
interest payments 

Sinking Fund 4 sinking fund will be established which will retire the 
entire issue at or before maturity 

[See also Sun Realty Properties in V. 123, p. 217.]-—V. 122, p. 103 


Superior Oil Corporation.—Larnings. 


THE CHRONICLE 


Quar. End, June 30 § Mos. End. June 30- 
Period 1926. 1925 1926 1025 
Gross income $291 465 $381,568 $547,153 $737,957 
Operating expenses, Kc 109,694 134.904 228,768 254 593 
Genera] admin. expenses 15,055 49.722 99,445 112,687 
Loss on expired leases 113,816 35.306 159.123 63,935 
Bond interest 9,480 16,109 21,978 32,199 
Deprec. of plant & equip 101.014 138,510 203 970 270.766 
Depletion of oil reserves 105,368 127,081 209 629 247,717 | 
Net loss x$192 962 $120.064 $375,761 $243 94] 
x Deficit March 31 1926, $3,270,135 loss for quarter ended June 39 1926, 
$192,962; total deficit June 40 1926, $3,463,097. V. 122, p. 2514 
Superior Steel Corp.——Karnings. 
Quar. End. June 30 6, Mos. End. June 30 
‘ # 





1926 1925 1926 1925 
Net sales, less discounts. $1,788,398 $1,241,833 $4.022.306 $2,728,617 
Mfg. costs, sell, &c.,exp. 1,624,274 1,160,867 3.598.159 2,597 434 

Balance . $164,124 $80 967 $424,147 $141,184 
Other income 21,175 16,273 40,602 34,647 

Total income $185,299 $97 .240 $464,749 $165,831 
Res. for Fed., &c., taxes 22,486 §.734 58,113 17.434 
Deprec., interest, &c 91,405 90,716 183,241 181,916 

a ee $71,408 def$2,210 $223,395 def$33,519 

Comparative Balance Sheet" 

Asset June 30 "2¢ ec. 31°25 Lia June 30°26. Dec. 31°26 
Plants d d Cor $4.154.2223 $4,154.22 
Jess res. for d $4. O13 $4,439 t e.f 2.459.000 2.459 
Cash 1.07 ss s,2¢ Acc't 187.724 20)8 ‘ 
Acc't ere le 345 4 1 () ‘ 1 KO 4 
Invent« HOO | 1/ f » OF 7 
U.8.G t 200 OO j f f 

Miscell et 274 
Deferred charge 24 5 173 Tot en de) $7,732,732 f ) 
—V. 122, p. 2513, 

Swift & Co.—Britain Pays Company for Bacon Seized | 
After War.— 

Announcement was made July 29 by the company that it had received 
payment of $500 000 fro the British Go iment in settlenent for bacor 
seized when the Minist of Food re-assumed control of food suppli i 
Great Britain after the close of the war After the seizure of the hacon the 
company brought suit in the British courts and won a verdict of 8800,000. 
The latest pa t is for the balance of the good 

While th ettle ent ot for the entire unt to which fee] 
are entitled ‘ ‘ ito} e t} tter clo : ire satisfied 
G..F. Swift, V.-l’re of the ce pany. \ 2, p. 3225 

Temple Estate Co. (Calif.).— Bond T 
M. C. lt ‘ \ m | 
Ca) ] Ww) . 

| | 
Lease hials 

Dated May 1 1926: due serial! { 11929 to 1941. De 
$1,000 [rite p rhe I it d ection for t : 
Federal income tax not exceed ipa d int e at 
the Farmers & Merchant ti il Bank. t ste Lo Anos ' i ' 
any liter date at If Lit I pt fr Califo 1 pe ) roy 
tax 

sec ! This i itt} the j tir of Cc ' ] 
be secured by a fir closed ortzave upon property owned f cated 
in the citi of Alhambra. San Gabriel! na | Miont The imy \ t 
consist for the irt of « i two-stor ildi of standard ¢ 
tion Also to be morta lare the -vear len hold estat ' two 
located in Alhambra, on one of ich | ted st puilding lon 
the other the company wil! erect t story stor« id office building with a 
portion of the proceeds of this issue 

Valuation Land owned in fee, buildi on fee property. buildin 
leaseholds and ue of te yld estates are raised at $735.744 

Earnings Net earnin \ ible for interest and bond retirement based 
on rentals now received and additional revenues e pe “1 upon completion 
of the proposed building are estimated at $19.040. which sum is approxi 
mately 2'4 times the maximum annual interest requirement of this bond 
issue. 

Sinking Fund The company covenants to deposit monthly with the 
trustee a sum equal to 1-l2th of the amount necessary to pay the next 
instal!ment of principal plus 1-6th of the next maturing interest payment 
on all outstanding bonds 

Terminal! Buildi: Phe Chanin Coney Island Im- 
provement Corp.), BEreoklyn, N. Y.—Bonds Offered.—( 
L. Mille r ¢ CO., lre., nre offe rat prices to vield rom 
F U ‘ 7 ¢ ‘ . : 4 ‘ 7m ry -_ 
5.40%, to 7 aceorciny py maturity $425,000 Ist mtge. 7 
leasehold gold bonds. 

Dated June 10 1926; due 1927-38. Principal and interest payable (J. & 


D.) at any office of G. L. Miller & Co.., Inc., or at the office of the Guaranty 
Trust Co., 140 Broadway, N. Y. City. Callable in the inverse of their 
numerical order at 102'4 and int. on any interest payment date on 90 
days’ prior written notice. Normal Federal income tax refunded or paid 
up to 4%. Various State or district taxes refunded. Denom. $1,000, 
$500, $100c*. Augustus B. Weller. trustee. 

Mortgagor.—The Chanin Coney Island Improvement Corp: Irwin 8S. 
Chanin, Pres.; Henry I. Chanin, Vice-Pres.; Samuel Kramer, Sec’y-Treas. 
Directors incl. officers are Senator Philip M. Kleinfeld, Herman Neader- 
land, Nicholas C. Greenfield and David Malzman. B 

Building.—Is 7 stories in height and of fireproof construction. In addi- 
tion to the space occupied by Loew's Coney Island Theatre on a long term 
lease, there are 7 stores on the ground floor, 4 floors of modern office space, 
a ballroom with mezzanine and a roof garden with restaurant. The build- 
ing is located at the N. W. cor. of Surf and Stillwell Aves., Coney Island, 
Brooklyn, N. Y. ’ 

Security.—Secured by a direct closed first mortgage on the leasehold and 
completed building and its equipment appraised at $1.252.500, and a first 
claim in effect on net annual earnings estimated at $106.570. The lease- 
hold on the land extends for 84 years from Jan. 11924. Provision has been 
made for monthly payments in advance by the mortgagor to the trustee 
to create a revolving fund sufficient to cover ground rent, taxes, &c., 
thereby maintaining the leasehold in good standing at all times. 

The theatre has been leased to Loew's for 10 years at an annual rental 
of $75,000 plus a percentage of the net profits from the operation of the 
theatre. This lease will be assigned to the trustee as part of the first claim 
on the net earnings of the structure. 

Guaraniee.—Interest and principal will be unconditionally guaranteed for 
an annual premium of 4 of 1%. This guarantee is issued by the G. L. 
Miller Bond & Mortgage Guarantee Corp., a separate but allied company 
organized under and subject to the Insurance Law of the State of New York. 
The guarantee is optional with the investor. With the guarantee the bonds 
yield 64%; without the guarantee their yield is 7% 


o- 








[Vor. 123. 
Texas Co.—(Gulf Refining Patent Suit Ended.— 


The patent suit of the Texas Co. azainst the Gulf Refining Co. 
has b 


which 
en for years in court, has been dismissed for lack of equity by Federal 


Judge Hutcheson, at Houston. The Texas Co. brought suit against the 
Gulf company for infringement of the McAffee patent process invented by 
4} McAffee and G. W. Gray, chemists ernplo ed by the Texas Co. 
It was charged the patent had been assigned to the Gulf company when the 
inventors were not the real owners of the patent, an the Texas Co. con- 


tended that since the process was invented by its employees it had the 
pi it rights 
B 4y Crown Central Prop rties 
The company has purchased certain oil properties in Oklahoma, Kansas, 
Texas, Louisiana, Arkansas and Kentucky from the Crown Certral Petro- 
leum Corp., embracing about 3,000 acres on which are locatec. 150 wells. 
net production of 1.100 bbls. daily. The consideration was said 
149,000. The Texas Co., it was stated, has not acquired any 
interest in the Crown Central Petroleum Corp., aside from the producing 
properties V. 122. p. 3355. 


Texon Oil & Land Co.—To Receive Dividend 


The Big Lake Oil Co. has declared a dividend of 174% or $700,000. 


with a 


to be $1 


payable Aug. 30 to holders of record Aug. 23. The Plymouth Oil Co. will 
receive $525,000 and Texon Oi] & Land Co. $175,000.—-V. 123, p. 217. 
John R.) Thompson Co.—-Sa es.— 
1926. 1925. Increase 
Month of July.- ke bea " _ $1.169.947 $1,954,892 $ 115,055 
First 7 months_- saree ana a otece 06 0ae.ane 7,416.77 942,450 
V. 123, p. 467, 217. 


Tide Water Associated Oil Co.— Syndicate Time Extended 

teports in Wall Street indicate that an extension to Sept. 20 next has been 
asked on the Tide Water Associated Oil Syndicate, which was to have ex- 
pired on Aug. 4. The extension was requested in view of the fact that the 
managers have had under consideration certain negotiations which have 
not yet been terminated. No statement was available as to the nature of 
these negotiations, or plans, an announcement at this time being considered 
a8 premature. 
All of the preferred stock in the Tide Water Associated Oil syndicate has 


been disposed of.—vV. 123, p. 467. 
Timken-Detroit Axle Co.——Pala: Sheet. 
J é30°26. Dec. 31°25 June 30°26. De $1°25 
Lar 7% preferred at 4.154.400 4,307,100 
5.002.800 5,900,869] Common st $273,450 8,239,200 
G00 & p l 1} Fed’! taxe 275,044 135,000 
I) fixts 4 Acer'd exp 24,827 
l 1} Acc’tsp f 700 427 144.258 
( 1.234.443 1.251.752) Othe 151.232 06.759 
1.628.183 1.280.5301 Surp 502 8 768.590 
i 1 OS0f $ 253.1 
I } 1.229.1 
49.47 
4 
I 1 754 
¥. 123, } 94 
Timken Roller Bearing Co.—Frira Dividend of 25 Cent 
S Lt Also Put on $4 Annual Dividend Basis—Earning 
re dividend of 25¢. per sh h been de red on the out inding 
of no par hue in a tio to a retular quarterly dividend 
Sl p r oth J ble Sept. 4 to holders of record A 19 This 
we 1 extras of 25¢. p } of 75c. per 
p iid ‘ ; J 
fh M / 1926 1925 1924 192 
a | acpr 
nd $4,903,490 83,243 $3 .046,491 $4,554,301 
Ves p. 2668 


e & Williams Steel Forging Corp.—Ja!. S/ieet. 


ray) 


211 East Delaware Place Apartments (211 East Dela- 


ware Place Bldg. Corp.), Chicago, Il].—Bonds Offered. 
Fidelity Bond & Mortgage Co. is offering at 100 and int. 
$525,000 Ist mtge. 615% real estate gold bonds. 
Date ring 3 to 12 years. De nd S500 « 
i i) ce of J bi ormal 
exceed 4 ] dt i ‘ ( bit t 103 
( ithe i t ¢ t ten 
l t . ll ka Del r i } oO 
on ‘ l rire \ Ie 
t 1335 te Cl roor i ul kitchenette valued at $678,162 
vith « I hi qd equi ent to cost ppre eh S100.C00, 
toceth \ i lien on incor from same 
\/ 7) 211 East Delaware Vlace Building Corp., Chicage, 1 
Cc Arthur W.. Somme ind Irving E. Sommers 


Union Oil of California.—Enters Venezuelan Oilfields.— 

This company, an important producer on the Pacific Coast, has entered 
the Venezuelan oilfields to obtain supplies of crude oil to meet the steady 
increase in demands being made upon producers in the United States. The 
company has entered into a drilling contract with the Maxudian Petroleum 
Corp. under which it will develop 25,000 acres of proven land on the latter's 
concession in the district of Paez, lying northwest of Lake Maracaibo. 
This is the first undertaking by Union Oil in Venezuela, the property hav- 
ing been selected after an extensive survey by its own geologists. 

Under the contract Maxudian Petroleum will pay half of the drilling ex- 
penses in oil following which all oi! will be distrubuted on a 50-50 basis be- 
tween the two companies.—V. 123, p. 337. 


Union Twist Drill Co.—Aurnings. 


Earnings for 6 Mos. Ended June 30 1926. 
Sales 


cane $1 .663 984 
Mfg. profit, $624,587 


336,181 


; selling & gen. exp., $288,406; oper. profit 





Other income. - . . - Pala ais aie 25 296 
Total income ‘ ee ee $359,477 
Int., &c., $45,282; taxes, $30,478; pref. divs., $94,475; total_-_- 170,235 
SG; CUD a ccciceckuduséuebehekeeed 7 a eee ae $189,242 


V. 121, p. 1357. 
United Alloy Steel Corp. 


Authorized on Stock. 


The stockholders will vote Aug. 17 (1) on authorizing the filing of a 
certificate to change the name of the corporation from the United Alloy 
Steel es its present name, to Central Alloy Steel Corp.; (2) on in- 
creasing the authorized common stock from 995,000 shares to 2,000,000 
shares without par value; (3) approving an agreement dated July 22 1926, 


To Chai qe Name and Increase 


Co ‘it 


approved and authorized by the directors, for the acquiring of the entire 
roperty, assets and business of the Central Steel Co. and of the Central 
‘urnace Co. of Massilon, Ohio. 











AUG. 


] 


President H. Coulby, in a letter to stockholders dated 
Aug. 2, says: 


The directors for a number of years past have felt that in order to meet 
changed conditions in the steel industry and more effectually compete 
with the other large producing steel companies, this company should, if 
favorable opportunity offered, materailly increase its capacity and thereby 
reduce its cost of production. 

An opportunity to do this recently prossaes tiself, and the board has 
accordingly entered into a contract whereby this corporation proposes to 
acquire the property and business of the Central Steel Co. and of the 
Central Furnace Co., the plants of which are located at Massilon, Ohio, 
approximately eight miles frorn the plants of your corporation. 

t is obvious that these plants can be economically and advantageously 
operated in combination, as they supplement each other in such a way 
as to give the combined company a larger and more diversified output. 

The contract provides that the name of this corporation shall be changed 
to Central Alloy Steel Corp., and that the Central Steel Co. or its nominee 
shall receive 520,625 shares of the common stock of this company for 
distribution to the owners of its common stock of the Central Steel Co. 
in yy hy to their holdings. 

0 carry out this provision it will be necessary to increase the authorized 
common stock of this company, and it is therefore proposed to increase 
the authorized number of such shares from 905,000 to 2,000,000 shares. 
The contract also provides for the delivery of 61,893 shares of the 7% 
preferred stock of this “war ~ -y! for use in retiring the 8% preferred stock 
of the Central Steel Co., this exchange being made on the basis of $105 
for the 7% preferred stock of this company and $110 for the 8% preferred 
stock of the Central Steel Co. 

The Central Steel Co. and the Central Furnace Co. agree, subject to 
the approval of the stockholders of their companies, to sell all of taeir 
property, business and assets to this company, and in connction therwith 
this company shall assume all of the debts and obligations of the selling 
corporations, including the outstanding bonds of the Central Steel Co. 

Preliminary Consolidated Balance Sheet June 30 1926. 


[Consolidating the assets and liabilities of Central Steel Co., Central 
Furnace Co. and the United Alloy Steel Corp.] 


THE 


7 1926. 


Assets. Liabilities. 

Plant property, &c. (after 7% preferred stock.____ $9,489,300 
depreciation) _....... $41,926,861 Common stock (no par, 
Sara Reape 9,081,515| 1,320,625 shares)_____ 53,542,475 

Marketable securities ___ 291,480 Current liabilities... - 6,063 ,059 

Accts. & bills receivable. 7,209,220) lst mtge. bonds______ 4,492,000 

TUNE. onccacwennas 15,175,338 Reserves (other than 

Investments........_.- 830,453 depreciation) __..____ 2,824,564 


OGNGr GENO... «2c ccenca 1,380,429 
Deferred charges_______ 516,103 


Total (each side) 
—V. 123, p. 594. 


$76,411,398 


United Cigar Stores Co. of America.—Declures a 2% 
Cash anda1%% Stock Dividend on Common Stock.— 


The directors have declared a cash dividend of 2% and a stock dividend 
of 14% on the common stock, both payable Sept. 30 to holders of record 
Sept. 10. Like amounts were paid on the common stock in each of the nine 
previous quarters. 


6 Mos. End. June 30— 1926. 1925. 1924. 1923. 
Net profits after Federal 

taxes, int., &c____._- $3,712,618 $2,853,860 $2,212,059 $2,010,019 
—V. 122, pv. 3615. 

United Drug Co.—Semi-Annual Report.— 

6 Mos. End. June 30— 1926. 1925. 924. 1923. 
Net sales__._-__. _...$42,946,479 $36,401,562 $33,517,879 $32,132,804 
Cost of merchandise sold 29,068,087 24,680,067 22,573,224 21,824,694 

Gross profit _- ..$13,878,392 $11,721,495 $10,944,655 $10,308,110 
Operating expenses - - 9,424,458 8,280,032 7,744,519 7,207,774 

Net merchand’g profit $4,453,935 $3,441,463 $3,200,136 $3,100,336 
Other income. - . 578,584 609 ,096 213,901 


40,047 


Total profit "$5,032,518 $4,050,559 $3,414,037 


s 3 $3,140,383 
Depreciation, taxes, &c_ $31,801 739,677 712,869 627 ,603 
Net profit before int $4,200,717 $3,510,882 $2,701,168 $2,512,780 
Bond interest. __- — 459,131 492 966 622,957 640,791 
Preferred dividends 1,139,586 841.815 603,088 586,304 
Common dividends 1,321,247 1,104,474 1,069,936 iacteaks 
Surplus . $1,280,753 $871,627 $405.187 $1,285,685 
Previous surplus___.___ 10,645,673 5,071,391 4.516.869 3,384,638 
Sur. acq. through liq. of 
Liggett's Inter., Ltd oaeek 8 8=—=—«é‘(a ww scat 
Misc. adj. Fed. tax prior 
eee Dr .53,980 Dr.382,875 Dr.244,635 Dr.153,454 


Profit & loss surplus__$11,872,446 $9,441,502 $4,677,420 
Comparatire Balance Sheet June 30. 


$4,516,869 


1926 1925. 1926 1925. 

Assets ‘ $ Ltabiltties— $ ~ 
Real est. & bidgs 6.893.924 5,968,358) Ist pref. stock 32,559,000 31,041,250 
Impt. to leaseholds 6,603,305 4,200,196) 2d pref. stock 124,900 
Machinery, furni | Common stock 35,379,300 32,002,000 

ture & fixtures. _11,788,868 10,680,965 | Stocks of sub. cos 11,100 40,600 
Stk. in other cos_x28,577,428 25,908,468 6% bonds 12,500,000 12,500,000 
Trade-marks, pats | Real estate mtges. 1,349,000 1,154,000 

formulae, &c 22.793.689 22,793,689|54-yr. 8% notes 2,001,000 
Cash bad 3,397,547 4,588,480) Current accts. pay. 4.037.038 3,027,045 
8S. F.6% gold bds 126,129 Reserves 7.593.210 6,714,306 
Notes & accts. rec. 5,693,069 7,532,379 Surplus 11,872,446 9,441,502 
Merchandise - - 18,454,732 15,679,640 


Adv. & sus. accts. 972.403 694.427\ ‘Tot. (each side 


x Stock in other companies, including Boots Pure 
p. 3467. ; 


United States Dairy Products Corp.—£arnings.— 


1053010°5 98,046,603 
Drug Co.—V. 122 





Five Months Ended May 31— 192%. 1925. 
ee ee eee a emenkis asian $5,067.48! $3,355,420 
DPS: <tiacekutdbbposndieanedensanbeldl 3,066,551 1,937,641 

I Fe ah fae cals eben oe in onal nel $2,000,930 $1,417,779 
i CN. acti codcnnntacennesedsauned 1,453,660 1,106,923 
Se ee .217 33 836 





Net inc. avail. for int. on 6% % 

Federal taxes and dividends whnaden $508.053 «$277,019 

x In addition to this net income, one of the ice cream subsidiaries re 
ceived the sum of $85,156 as a guaranty against losses during period of 
consolidation. 

The increase in gross sales was attributed principally to the acquisition 
in January of the Woodlawan Farm Dairy Co. operating in Scranton and 
Wilkes-Barre, Pa., and the Crane Ice Cream Co., Philadelphia, in April. 
—V. 123, p. 337. 


notes, deprec., 


United States Realty & Improvement Co. 


Earnings. 











3 Mos. End. July 31— 1926. 1925. 1924. 1923. 
Income from investm'ts: 

Real est. netoper.inc. $451,147 $550,969 $609,610 $633,124 

All other investments_ 351,252 274,067 239 627 177,784 
Building contract profits 570.799 396,459 217,718 235,752 
Profit on sale of securities $$ _...--~ ee: meee — 9 Seba 
Fee. Gee See Ge. =—sssaaeewte =i eeeee - l etece 45.000 

Total income. _-__. ~~ $1,373,198 $1,320,197 $1,066,955 $1,091,660 
Interest on mortgages... --....- 127,542 150,071 152,106 
Gen. & corp. exp., Fed. ; 3 

taxes & depr. on bidgs. 368,910 303 486 x309 873 187,509 
Int. om 5% deb. bonds... <.22-- 2 ewww see x 31,294 

Net income_____._-_- $1,004,288 $889,169 $607 ,012 

Including interest on 5% deb. bonds.—V. 122, p. 2937. 











U.S. Industrial Alcohol Co.— Acquisition.— 

The company, through a subsidiary, has acquired all of the property and 
assets of the New Jersey Alcohol & Chemical Corp. This step followed the 
recent announcement that the U. S. Industrial Alcohol Co. had taken 
over its own distribution in the Metropolitan and Jersey districts. 

The distillery acquired is in actual operation and is situated on Newark 
Bay. This acquisition will enable the company to econmoize in warehouse 
facilities and also will result in substantial savings in freignt on alcohol 
shipped into this district from other producing points.—V. 122, p. 2815. 


United States Stores Corp.— Sales.— 
Sales— 





1926. 1925. 
RE UE 2 a ee eee $1,327,478 $1,272,368 
Eee RN nn puede 18,429,099 17,624,840 


—V. 123, p. 337. 
United States Hoffman Machinery Corp. (& Subs.).— 
Balance Sheet.— 


June 30°26. Jan. 1°26.) June 30 '26. Jan. 1°26. 
$ $ 


Assets : . | Liabilities— 
Plant property... y759,448 785.337 | Pref 7% cum. stk. a a 177,500 
Patents ..-.a2,292,237 2,396,092] Common stock. _-b4,632,182 4,454,682 
Good-will- ‘aa 1 1| Notes payable... - ; 325,000 
Cash , ‘i 210,767 403,530 | Accepts. payable. of) ae 
x Notes & bills rec. 2,608,102 2,719,182) Accts. pay. and ac 
Accts. receivable. . 748 236 559,379] cecrued accts. incl. 
Prepd. & def. chges 60.477 45,825| Fed. taxes (est.) 387,680 388,195 
Inventories... ._- 1,290,014 1,035,675| Deposits on acct 
Deposits on leases, of uncompl. sales 15,246 19,985 
contracts, &e- 2,071 2,023} Reserves for taxes 
Deposit in pref. stk and royalties 400,730 373,040 
sinking fund- 71,563 | Pref. stock prems Pack 3,050 
Investments __ 101 601) Surplus in s. f. for 
retir. of pref. stk. 71,563 


| 
| 
.| 


Total. . 7,971,454 8,019,209 | Total “7,971,454 8,019,209 
a After deducting reserves of $961,027. b Authorized 223,334 shares of 
no par value; outstanding 222,203 1-3 shares. x Includes $2,605,559 cus- 
tomers’ notes receivable secured by chattel mortgages or equivalent liens. 
It does not include interest accrued on customers’ notes receivable. y After 


deducting reserves of $961,027. 
ee and six months ended 


Unapprop. surplus 2.516.577 2,206,195 


A comparative income account for the 
June 30 1926 was published in V. 123, p. 


United Steel Works Corp. (Germany).—Bond Issue 
Placed Privately.—Dillon, Read & Co. have sold —— 
$10,815,000 25-year 644% s. f. Ist mtge. gold bonds, series C 
in the New York market. These are part of the $41,000,000 
bonds reserved for prior lien, making possible total financing 
of $105,000,000 in connection with the formation of the 
new German steel trust. The corporation is issuing the 
Series C bonds against Thyssen 7s, of which there were 
$10,500,000 outstanding in this market. 

Dillon, Read & Co., it is stated, are gradually buying up the Thyssen 
bonds and exchanging them for the United Steel Works securities. In 
addition, there is a loan of $5,000,000 which Dillon. Read & Co. made to 
Thyssen shortly before announcement of the consolidation. This will 
not be taken over by the United, but will be met by Thyssen under the 
terms provided. 

The United Steel Works Corp. represents a consolidation of the Thyssen, 
Rheinelbe, Rheinstahl and other important German properties completed 
this spring and financed in this country through Dillon, Read & Co. The 
company ranks second only to the United States Steel Corp.—V. 123, p. 
467, 217. 


United Verde Extension Mining Co.—(Quar. Report.— 


Copper Output (Lbs.) April. May. June. Total. 
NG di ox an td edie Seer § FC 3,995,488 3.786.232 11,243,506 
eens = 3,625,252 3,130,812 10,566,422 
are socses Oe ee 3,140,036 3,579,448 10,529,068 
ea _....--. 8,759,160 —3,759,012 _3,517,744 11,035,916 

July 1°26. July1°25. July 1 ‘24. 
Cash on hand . $658,990 $1,888,532 $361,948 
Liberty bonds, market value 3,407,241 3.421.277. 3,425,476 
United States Treasury certificates 1,066,586 357,060 100,000 


According to Pres. J. 8. Douglas, output has been normal, and there 
is nothing of importance in the way of developments or otherwise to report. 
No new high-grade ore bodies have been encountered in the work that 
has been in progress on the 800 level, or new ore on the 950 level. Else- 
where in the mine development work has not resulted in the discovery 
of new ore bodies. 

The cross cuts on the 1,800 and 1,900 levels are beginning to show signs 
of ore. but are not in far enough yet to ascertain whether the grade is 
much better than the same ore body on the 1.700 level. 

The 1.700 level in the Jerome Verde Development Co. property is still 
advancing, but without any definite indications of probable ore and the 
work in the north end of the Jerome Verde is so far disappointing.—V. 


122, p. 3356. 


Vacuum Oil Co.—£xrtra Dividend of 50 Cents.— 

The directors have declared an extra dividend of 50c. a share in addition 
to the regular quarterly dividend of 50c. a share on the outstanding capital 
stock, par $25, both payable Sept. 20 to holders of record Aug. 31. Extras 
of 50c. per share were paid on March 20, June 20 and Sept. 19 1925 and 
on March 20 and June 19 1926, and one of $1 50 per share on Dec. 19 1925. 
Total distributions, including extras, in 1925 amounted to $5 per share, 
compared with a total of $3 75 per share paid in 1924.—V. 123, p. 467. 


(V.) Vivaudou, Inc.— Earnings. 


Siz Months Ended June 30— 1926. 1925. 
Net sales a e a . Sav ebbthisceaahbesssadenensus 2,680,622 $1,876,481 
PNG OE BD, ccc gucdestedcecdevcsssoesicansees 1,175,439 951,576 


746,361 593,976 


1 Se IE i Say RET Rr $758,822 $330,929 
17.722 


$776,544 $330,929 


Net income before Federal taxes -_ _ 
—V. 122, p. 3616. 


Wagner Electric Corp.—New President.— 
Preston B. Postlethwaite, Vice-President, has been elected Presiden 
succeeding Waldo A. Layman.—V. 120, p. 970. 


Waldorf System, Inc. May Pay Larger Dividends.— 

Charles F. Adams, a director, says: ‘It has been the policy of the com- 
pany for several years to apply about half the profits to reserves for ex- 
penses incurred in opening up new restaurants each year. At present we 
are opening up at the rate of 10 new stores a year, and with the present 
cash reserve, the company has built up a very strong position in this res . 
In fact. we have about $750,000 more working capital than we need. ast 
year $382,000 was carried to surplus, and in the first 6 months of this year 
$233,000. In my opinion the company has set aside most liberal amounts 
for depreciation and for reinvestment in the business since its formation 
in 1919. In view of the strong cash position I believe that the common 
stockholders are entitled to a somewhat larger proportion to the net earnings 
in the future.” 

The company will open between Aug. 15 and Sept. 1 a new lunch room 
at Newark, N. J., and two in Boston. 

Month of July— 
Sales..___- 
—V. 123, p. 467. 


Wamsutta Mills, New Bedford, Mass.——Smaller Div.— 
The directors have declared a quarterly dividend of 1% on the outstand- 
ing $6,000 .000 capital stock, par $100, payable Sept. 15 to holders of record 
: Previously the company paid quarterly dividends of 14°%.— 
2767. 


1926. 
$1,073,695 


1925. 


$1,024,348 


Increase. 


$49,347 


Bae Ds 








728 


Ward Baking Co.- 


-Earnings.— 


15 Weeks Ended July 3 1926. 1925. 
UR I ho i ct acm eelindin emeeia .. $2,127,463 $2,043,673 
Interest and depreciation $608,701 $582,547 
Federal taxes _- 205,177 192,261 


Net income $1,313,585 $1,268,863 


—V. 123, p. 337. 


Welch Grape Juice Co.— Bonds Called.— 

Certain closed lst mtge. 10-year 8° conv. gold bonds, due Aug 
aggregating $200,000 were recently called for redemption as of Aug. 1 1926 
at 105 and int. at the Manufacturers & Traders Trust Co. of Buffalo, 
trustee, 284 Main St., Buffalo, N. Y V. 122, p. 2344 


West Kentucky Coal Co. —Lurninas. 


{Including St. Bernard Coal Co.} 


12 Months Ended June 30 1926 1925. 
Operating revenues eee ee ee ee $6,800,546 $7.893,025 
Operating expenses__.__._.._ --. 5 : . 6,245,196 7.244.722 

RUE SNA, aS Se PY eer Ee me wenn eee ~ 99 397 143,045 

Net operating revenues___.._...___-_-- $455,954 $505,258 
Non-operating revenues..............-------.-- 1,270,826 578.782 

EE Ty OC AE eT _. $1,726.779 $1,084,039 
Interest on funded debt... ....<-<cccccncee oe 317.319 340,206 
Other interest charmes.._............---_..-. 7.683 Cr. 10116 
Depreciation resOrve. ....ccccccccecces 469 302 458.617 

I scien See E Me nibhnd enemies mt a $932,475 $295,332 
—V. 122, p. 2964. 

Wheeling Steel Corporation.._uarnings. 

Quar. End. June 30 6 Mos. End. June 30 
1926. 1925. 1926. 1925. 
Net after Fed'| taxes $2.511.648 $2.017.611 $4.886.526 $4,131.69 
Depr. & exhaus. of min'Is 899 B28 845,043 1,784,331 1 679,046 
Interest 403,772 425.475 814,533 857,775 

Net profit. ____. $1,208 048 $747.093 $2,287,662 $1,594,877 
Preferred “A” dividend 99 396 §9 359 198 680 168.229 
Preferred ‘‘B"’ dividend. 563 992 394,794 1,127,984 958,786 

Surplus $544,660 $282,949 $960 998 $467 S62 


—V.122, p. 2669 
White Eagle Oil & Refining Co.— Solr 


The company reports station sales for July of 8,048,000 gals., compared 
with 7,335,000 gals. for the same month of last year. Gasoline shipped 
from refineries in July was 1,120 cars; compared with 958 cars in July, 1925. 
—V. 123, p. 467. 


Whitman Mills of New Bedford.—Omils Dividend. 

The directors have decided to omit the quarterly dividend of 14% due 
as this time, owing to the conditions in the industry From May 15 1925 
to May 15 1926, incl., the company paid quarterly dividends of 1 '4 ‘ 

Spencer Borden, Jr., has been elected a director succeeding Conrad Hobbs 
V. 120, p. 2414. 


Wholesale Merchants WarehouseCo. —Bonds Offered.— 
American National Co., Nashville, Tenn., is off ring at 100 
and interest $550,000 first mortgage 6° gold bonds. 


Dated July 1 1926; due July 1 1936. Principal and interest (J. & J. 
ayable at American Trust Co., Nashville, trustee, or at Chase National 
Sank, New York. Redeemable on any interest date on 69 days’ notice at 
103134 and interest. [The issue will be closed at $759,000.) 

Data from Letter of William J. Cummins, President of Company. 

Company.—Constructed Cummins Station to give Nashville shippers a 
convenient combination of shipping, warehouse and office facilities. This 
building, 600 by 132.5 feet, and containing approximately 397,000 sq. ft. 
of floor space, is located on the tracks of the Louisville & Nashville Termi- 
nal Co., adjacent to the Union Passenger Station and to the RR. branch of 
the United States Post Office. The Louisville & Nashville RR. and the 
Nashville Chattanooga & St. Louis Ry. jointly lease and use the property 
of the Louisville & Nashville Terminal Co., whose entire capitalstock is 
owned by the. Louisville & Nashville RR. 
building tenants, on the one hand, economical office quarters and warehouse 
space, and the handling, without drayage charges, of both inbound and 
outbound freight, and, on the other hand, giving to the Louisville & Nash- 
ville RR. and the Nashville Chattanooga & St. Louis Ry. a large concentra- 
tion of freight from some of the largest shippersin Nashville. The railroads’ 
appreciation of the benefits of this situation is evidenced by the fact that 
they purchased and owned for many years the issue of bonds which is being 
refunded by the present issue. 

Securily.—Secured by a direct first mortgage on 881 ft. of land be¢inning 
at Demonbreun St. and Tenth Ave., South, and running south on the west 
side of Tenth Ave., South, .between that street and the Terminal Co.'s 
tracks. Further, these bonds will be secured by a first mortgage on the 
building located on this land, containing approximately 6,750,000 cu. ft. 

An appraisal, including land and buildings, of the property securing this 
issue of bonds, shows a sound value of the property to be $1,492,000, of 
which $398,000 represents land. 

Earnings.—The income for 1926 is estimated at not less than $95,090, 
which, after operating expenses, will, it is estimated, leave available for 
interest charges on this issue of $550,000 6% first mortgage bonds a net 
amount equivalent to about 1.7 times such annual charges. 


Wolverine Tube Co., Detroit, Mich.—Bonds Offered.— 
Merrill, Lynch & Co., Detroit, recently offered at 100 
and int. $500,000 10-year 6% convertible Ist mtge. bonds, 
series A, 


Authorized $1,000,000; to be presently issued $500,000. 
1926; due June 1 1936. Interest payable (J. & D.), at the Guardian 
st Co., trustee, Detroit, Mich. Denom. $1,000 and $500 ¢*. Con- 
vertible after June 1 1928, at the option of the holder on the basis of $1,000 
of bonds for $1,000 of 7% preferred stock, each share of preferred stock 
having attached thereto a detachable warrant entitling the holder, on and 
after June 1 1928, and prior to June 1 1931, to purchase one share of com- 
mon stock at $20 per share. Red. all or part on any interest date on 
60 days’ notice at 102 and int. Company will agree to pay interest without 
deduction for the normal Federal income tax up to 2° 
Data from Letter of C. C. Limbocker, Pres. and H. J. Hooks, 
Secy.-Treas., June 5. 

Company .—Organized in 1916. Is engaged in the manufacture of seam- 
less copper and brass tubing principally in the smaller sizes and lighter 
gauges. Among the most important users of our product are those engaged 

‘in the manufacturing of electric household devices particularly electric 
refrigerators, automobiles, plumbing supplies, adding machines, and cash 
registers. Company has had a very consistent and substantial growth 
with sales increasing from $126,000 in 1917 to $2,500,000 in 1925. and is 
well over $1,500,000 for the first 5 months of 1926. Our inventory is liquid 
and readily converted into cash. Company will own in fee and free and 
clear of all encumbrances, except this issue, a well equipped modern factory 
containing over 110,000 square feet floor area, located on Central Ave. 
and Wabash RR., Detroit. The property will include over 6 acres of 
land having a frontage of 557 feet on the Wabash RR. 

Security.—These bonds are specifically secured by a first mortgage on 
the real estate, buildings, and equipment of the company. The land, 
buildings, railroad sidings, appraised at $1,024,237. 

Earnings.—During the past 4 years, from 1922 to 1925 incl., the earn- 
ings of the company applicable to bond interest after all charges have 
averaged $81,576 per annum, or 2.7 times the amount required to pay 
interest on this issue, and last year earnings, applicable to this interest, 
were $176,859 or 5.8 times interest charges. 
1926 net earnings were $80.046, or at the annual rate of over $240,000, 
which is over 8 times interest requirement. 

Sinking Fund.—A sinking fund will be established to provide for retiring 
over 60% of these bonds by maturity.—V. 118, p. 1549. 


Dated June 1 


The station furnishes to the | 


THE CHRONICLE 


1 1931, | 


[ Vo. 123. 


(F. W.) Woolworth Co.— Sales.— 
1926. 1925. 

Month of July sai ci dpc tt Un ae Ss a $19,395,272 $17,829,451 $15,950,571 
First 7 months of year = 126,594,052 119,125,738 107,242,851 

For the month of July 1926 the old stores showed a gain of $1,078,474, 
or 6.05, and in the 7 months the increase was $4,674,692, or 3.97%, over 
| the corres onding period last year.—V. 123, p. 218. 

Worth & Co., Inc.—Change in Contrel.— 

The interests of Benjamin A. Hartstein, Irving A. Hartstein and Edward 
N. Hartstein in this corporation have been purchased by Harry H. Wein- 
| berger, Chairman of the directors, it was announced on July 30. The 

following new officers were elected: Emanuel Kaplan, President: Joseph T. 

McWeeny, Vice-President and General Manager: Joseph Silverstein and 

Samuel Silverstein, Vice-Presidents.—V. 113, p. 2413. 

Wright Aeronautical Corp.— FLarnings.— 
—Quar. End. June 30— ——6 Mos. 
1926. 1925 1926. 
$123 .067 $197,613 $323,148 


1924. 


June 30-—— 
Period 92 
Net profit after taxes, &c 
F 2616 


925. 
$355,251 
- 122,.p. 

Yale & Towne Mfg, Co.—Earnings.— 

~—Quar. End. June 30— 
1926. 1925. 


30--— 
Period 925 


1926. ig 


? es 
Net earnings wii $789,933 $627 065 1,579,593 $1 .206 599 
Depreciation 88,978 75,783 189,932 156,094 
Income tax reserve 98 966 81,716 205,340 148,151 
Dividends 400 ,000 400 ,000 890,000 800,000 


Surplus $201 ,989 $69 566 $393 ,321 $102,354 


V. 122, p. 2670. 

Youngstown Sheet & Tube Co. & Subs.—Consolidated 
Balance Sheet.— 

June 30°26 
. 


Dec. 31°25. June 30°26. Dec. 31°25. 
$ 


Assets— : $ Llabilities— 
Property accts__189,711,589 180,421,891 7% cum. pref. 
Inv. in & adv. to a 14,241,100 14,241,100 
min., &ec., cos. 12,579,633 11,122,637 Common stock.x75,000,000 75,000,000 
Bal due on empl. Min. int. in sub. 
dwelling pur companies . . . 38,789 37,592 
chase contr’ts. 845,121 867,517 Funded debt... 65,90 ,000 67,546,500 
Sk. fd. invest't 121,231 975,046 Mtge. notes & 
Inc. in ins. fund . purch. money 
(contra) . .- -- 156 462 148,942 obligations __- 348 868 355,868 
Adv. pay. on ore Accts. payable.. 7,094,225 8,4)7,67! 
contracts... . 447,593 2.°51 Ore rec. in excess 
Inventories _... 40,430,703 47,250,157 of payments... 1,627,930 2,744,651 
Accts. & notes Acc’d interest - - 180,945 1,861,493 
ae ... 22,246,399 20,403,999 Accr. royalties. . a 2 86=—t—‘“(iét nw 
Due from officers Accr. liab. insur. ee 860. feseee 
and empl. 101,131 99,104) Ace’d tax., gen’'l 1,979,797 1,580,784 
Sundry market Federal taxes... 2,323,269 1,700,966 
& Govt.secur. 8,053,325 11,051,307) Reserves for— 
Cash - sscosse 6, Eee aT +,091,125 Bad debts and 
Deferred charges 2,556,751 2,511,315 etms...c. 1060468 i #§&; #$+$ wsecccn 
Emp.compens. 
rs OL) a 
| Depletion.... 8,922,367 8,472,263 
Depr. & ren'l- 
plants..... 61,681,785 57,764,418 
Relining & re- 
build. furn's 2,856,011 2,592,734 
Contingencies. 2,261,543 2,003,980 
—-—----- —————} Insur. fund. 189,607 252,157 
| Total (ea. side) ._285,358,755 277,945,423 | Surplus. -...-..-- 38,613,467 33,382,246 


x Represented by 987,606 shares of no par value. ; 
The usual comparative income account for the quarter and six months 
ended June 30 1926 was published in V. 124, p. 469. 





CURRENT NOTICES, 


-—-Archibald B. Roosevelt, son of former President Theodore Roosevelt, 
was last month admitted to partnership in the investment banking firm of 
Roosevelt & Son. Announcement of his ad nission, July 1, Was made by 
the New York Stock Exchange July 10. The present members of tae firm 


are W. Emlen Roosevelt, George E. Roosevelt, Philip J. Rooseveit ana 
Fairman er. Dick. The three first named are relatives of the former 
President. Archibala B. Roosevelt, the new partner, has been with the 


firm for about two years. 


The Union Trust Co. of Chicago is distributing a new booklet on the 
“Wheat Flour Milling Industry’’ which is one of a series of timely studies 
of important industries with which the bank has had specialized experience. 
The booklet deals with the underlying trends and presents tendencies in 
the industry which are of importance to every one in this or related lines 
of business. Copies of this booklet may be obtained from the Union Trust 
Co., Chicago, on request. 

—The Guaranty Trust Co. of New York has been appointed transfer 
agent for the common and preferred stock of the Silesian-American Cor- 
poration, for the 7% cumulative preferred stock of the General Public 
Utilities Co., consisting of 23,187 shares, and for the stock of the Interstate 
Natural Gas Co., Inc., consisting of 1,000,000 shares of capital stock with- 
out nominal or par value. 

Carlton, Koeppe & Co., investment securities, Chicago, announce that 
their firm name has been changed to Koeppe, Langston, Loper & Co., 
39S. La Salle St. Mr. Langston was for many years with Oliphant & Co. 
and with J.S. Bache& Co. Mr. Koeppe and Mr. Loper were both formerly 
connected with J. 8. Bache & Co. 

—William Neilson, formerly Sales Manager of the American Securities 
Co., San Francisco, and for many years associated with Bond & Goodwin 
& Tucker, Inc., has been appointed Manager of the bond department of 
Charles W. Davis & Co., San Francisco. 

—Chatham Phenix National Bank & Trust Co. has been appointed 
trustee under indenture of mortgage of Wakauf Corporation, dated June 15 
1926, securing an issue of $515,000 par value 614 % first mortgage sinking 
fund gold bonds due serially. 

—Stevenson, Perry, Stacy & Co., Chicago, announce that Addison W. 
Warner, formerly in charge of the investors’ aid department of the ‘‘Chicago 
Journal of Commerce,’’ has become associated with them in their analytical 
and statistical department. 


-Gilbert Eliott & Co., members of New York Stock Exchange, New 


York City, announce that George W. Blood, formerly with Winsiow, 
Lanier & Co., is now associated with them in charge of their bond depart- 
ment. 


—Howard C. Davis has been appointed manager of the investment 
advisory department of the Fifth Avenue office of the Guaranty Co. of 
New York. The appointment was made on July 28. 

—The Central Union Trust Co. of New York has been appointed registrar 
for 10,000 shares of 7 preferred stock and transfer agent for 17,869 shares 
of common stock of W. B. Foshay Co., Inc. 











For the first 4 months of | 


| sinking fund gold bonds, due 1936. 


—J. F. Trounstine & Co., 71 Broadway, N. Y., members of the New 
| York Stock Exchange, announce that Henry Schwed has been admitted to 
general partnership in the firm. 


—National Bank of Commerce in New York has been appointed trustee 
for $11.500.000 Interstate Natural Gas Co. first mortgage 10-year 6% 
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PETROLEUM—RUBBER—HIDES— 











The Commercial Markets anid the Crops 


COTTON—SUGAR—COFFEE—GRAIN— 
METALS—DRY GOODS—WOOL—ETC. 





PROVISIONS 











COMMERCIAL EPITOME 


[The introductory remarks formerly appearing here will now be 
found in an earlier part of the paper immediately following the 


editorial matter, in a department headed “INDICATIONS OF 
BUSINESS ACTIVITY.”’) a 
Friday Night Aug. 6 1926. 


COFFEE on the spot has been quiet and about steady. 
Rio 7s were quoted at 19\4ec. and Santos 4s 224 to 22 %e 
Brazilian prices ideas were said at one time to be 11% cents 
above those in New York. Prompt Bourbon 3s here were 
21% to 22c.; 4s, 21 Y4e.; 3-5s, 20.75 to 2le.; 4-5s, 20.65¢. to 
2le.; 5s, 20%e.; August-December Rio 7s, 18c.; Santos, 
April-June, 3-5s, part Bourbon, 1834¢.; January-March 4s, 
18%e. Fair to good Cucuta, 24%c.; Honda, 28% to 29e.; 
Medellin 30 to 30\%4e., and Bucaramanga eeathed. 2814 to 
29c. Rio receipts were 13,000 bags a day. That is fully 
6,000 bags above the supposed limit. Laneuville of Havre 
made the world’s visible supply on August 1 4,588,099 bags, 
against 4,463,000 on July 1 and 5,120,009 last year. G. 
Duuring & Zoon state the arrivals in Europe in July at 
691,000 bags; deliveries, 755,009; stocksin Europe Aug. 1, 
1,510,000 bags. World’s visib'e supply Aug. 1, 4,701,099 
bags, showing an increase of 130,000 bags in July. Cost 
and freight offers were a shade easier on the averaze on the 
3d inst. with part Bourbon 4s ranging from 20.69 to 2).75c. 
for prompt shipment with 4-5s at 20.45¢.; prompt shipment 
Bourbon 3-4-5s were 21.05c., 4s, 2le.; September shipment 
3-4s, 2054¢.; prompt shipment Bourbon 4-5s. 20e.; Bourbon 
separations 6-7s, 19.85¢.; 7-Ss, 19.15. 

Firm offers included on the 5th inst. prompt er rie 
Bourbon 3s at 21'4e. to 22c.; Bourbon 4s at 21 4c.; 3-5s at 
2034¢. to 21¢.; 4-5s at 20.65 to 2le.; 5s at 20 ge c. " Bebis at 
20 l4c.; 7-Ss separations at 18.30 to 19\4ec. part Bourbon 3s 
at 21.30 to 22¢.; 3-4s at 21.30¢.; 3-5s at 20% to 21.20c.; 
5-6s at 20c.; at 20¢c.; Santos peaberry 2s at 224c.; 3-4s 
at 20.60¢.; 3-5s at 21.100. ; 4-6e. at 21le.; 5-6s at 20.35¢. Rio 
3-7s at 18.99e¢.: 7s at 1Se. to 18 \4e¢.; Victoria 7-Ss at 17.65e.; 
Future shipment Aug.-Oct. Santos 3s at 2le. Sept.-Oct. 
Santos 4s part bourbon at 20'4c. Oct. Bourbon 3-4s at 
2034¢.; Aug.-Dec. Rio 7s at 18¢.; Santos part Bourbon 3-5s 
April-June at 18%4¢.; Jan.-March Bourbon 4s at 1I87%%e. 
The total arrivals of mild coffee in Europe and the United 
States in July were 554,000 bags. Total arrivals of Bra:il 
and mild in July were 677,000 bags. Total world deliveries 
for one month were 1,642,000 bags against 1,487,000 last 
year and 1,811,000 two years ago. The expectation in some 
quarters that Santos receipts might be increased to 35,000 
bags daily has not been realized. There has been some 
liquidation in September. Planters in the interior of Brazil 
are in some instances said to be getting little better than 
half the price asked for prompt shipment, causing of course 
general dissatisfaction. Unless Brazil has a frost next month 
prices it is argued may be hard to sustain. The New York 
Coffee & Sugar Exchange put the world’s visible supply of 
coffee at 4,559,965 bags as of August Ist, or an increase of 
68,962 bags for July. 

Futures at first declined on the 4th inst. on seattered liqui- 
dation, but there war a sudden upward turn in response to 
somewhat higher cost-and-freight offers from Brazil and 
something of an advance, too, in the public cables otherwise. 
There was no activity, it is true, ia the trading, and the total 
sales for the day were only 13,500 bags. The spot trade 
offered no encouragement to an advance in futures. But 
there was enough covering and other buying to cause one. 
December-March were especially well sustained. Santos 
closed 150 to 325 reis higher with exchange up 3-64d. to 
7.47-64d. and dollars off 10 reis. Rio exchange on London 
rose 1-l6d. to 7.47-64d. Severe storms recently damaged 
the crop in Porto Rico. 

Consumers the world over are 
some time past to the pohey of buying only 
mouth, and Brazilian shippers have not 
usual big sales at this time of the vear. 
the matter cuts both ways In a sense Cons ming countries 
are believed to be rather scantily supplied. The consump- 
tion seems to point to a new hig rh record and the tone of late 
has been firmer. It is pointed out that the season for mild 
coffee has about finished, and with this factor which might 
otherwise ,affect prices out of the way, Brazil coffee has a 
clear field as the only important source of supply to the con- 
sumer. It is contended,§therefore, that pronounced 
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decline is likely until the very promising outlook for the crop 
of 1927-28 is verified by the event. That is why some are 
disposed to buy on the reactions. Meantime, however, the 
receipts at Rio have reached a daily total much larger than 
the quantity to which they were supposed to be limited, what- 
ever the explanation. The weather in Brazil is reported to 
have been good. The recent cold weather, it seems, did no 
harm to the flowering. The usual advanee in prices in July, 
however, did not cecur. In fact, during July prices dropped 
about 50 points on Santos, Rio and Victoria. In the same 
time, significantly enough, mild coffee, owing to its searcity 
in the growing countries, advanced 1% to %4e. Meantime it 
is a regrettable fact that the recent irre gularity in the rates 
of exchange has militated very plainly against the transaction 
of business here. Brazil's clearances for the month of July 
were 343,000 bags of Rio, 800,000 bags of Santos, 74,000 of 
Victoria and 12,000 of Bahia. 

Some think the market is likely to be a narrow affair, 
swayed by the news from Brazil. People are waiting to get 
a line on the crop situation during the critical period. Mean- 
time, caution is with many the word of order. Prices, it is 
of interest to observe, are below the level of offers from Brazil. 
New York is the cheapest market. At the same time there 
are the bie discounts on the distant months. December is 
about 100 points under September, January 140 under, 
March about 170 under and May 210 under. Lower Brazil- 
ian cables had some effect at one time. 

To-day futures advanced 6 to 11 points in a quiet market. 
Wall Street interests were the chief buyers, while the sellers 
included trade and commission houses. Rio futures were 
75 reis lower to 50 reis higher with exchange on London up 
3-64d. at 68380. Santos futures were unchanged to 100 
reis up with exchange 1-32d. higher at 7°4d. and the dollar 
rate off 30 reis at 6$370. Cost-and-freight offers were un- 
changed to slightly higher. Final prices for the week show 
an advance of 17 points on December and 19 on September. 
Spot unofficial__19'4-'4 | December _16.89@ trad. | May 


_15.64@ nom. 
September .17 91@ 17 92 March __-_.16.14@nom. | July —-_ 


15.44@ trad. 

SUGAR.—Prompt raws have been in demand at some 
advance in prices. Sales of some 100,000 bags were made 
t was stated on the 3rd inst. at a rise of 1-32¢. from previous 
quotations. It was said that some business had been done 
with Canada and Europe. Refined was in better demand 
on the 3rd inst. at 5.60e. at one time though later the more 
general quotation was 5.70c¢. While the chief support has 
come from Cuban sources there has been a little scattered 
short covering and considerable switching of positions. The 
London market closed steady and 14d. to 3d. net higher 
on the 4th inst. A big demand is re ported for refined sugar 
Refiners find it necessary to cover requirements up to the 
last of the month. It was estimated that 150,000 bags of 
Cuba in various positions, prompt and August shipment both 
first and second half, sold at 2 7-16c. Also some 20,000 
bags Porto Rico and 2,000 tons Philippines sold at 4.21e. 
delivered basis. 

There is said to be a large long interest in September and 
this seems to check speculative buying. Longs in Septem- 
ber sold part of their holdings. In Germany it was mainly 
clear and warmer; in Czechoslovakia fair and rising temper- 
atures. Here refiners bought on the 4th inst. 400,000 bags 
of Cubas, Porto Ricos and Philippines in prompt and speci- 
fied August position at 2 7-l6c. «¢. & f. basis. Some think 
there is no present indication of an upward tendency of prices. 
Naturally, should crop developments prove disappointing 
in the leading sugar growing countries, the entire situation 
could quickly change markedly. 

Some think the prospects point to a continued reduction 
of stocks and an increase in the consumption under the stim- 
ulus of the prevailing low prices, especially in some parts of 
the world. Beet root crops in Europe some believe will be 
smaller. Eastern and Southern crops, it is thought, will be 
delayed and will show smaller supplies for Europe than last 
year. Under the circumstances, it is supposed that British 
refiners will continue to buy the Cuban crop, so that it would 
not be at all surprising if the carryover this year will be quite 
small. It is a theory of some of the trade here that the bal- 
ance of probabilities points to some advance as the statistical 
position takes on greater strength. 

Refined was in much better demand, 
sugar at 5.70c. Some refiners are five to ten days late on 
shipments. With few exceptions, trade buyers of refined 
are supposed to need supplies for present period of heavy 
consumption. Private cables from abroad reported rains in 
most of the sugar-growing countries. It is said the general 
impression among those who watch European sugar beet 
conditions sharply, is that the weather is unfavorable. The 
Continent needs warm, dry weather to make a good beet 
crop. 
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Hawaiian Islands and the Philippines, is near at hand, and , end point 135¢c. Stocks here are said to be large. Gas oil 
supplies will soon be steadily disappearing on the eve of new | is reported to be meeting with a satisfactory demand with 


crops. The deferring of grinding of Cuba’s next crop is 
counted on by some as an absolute certainty. And with a 
larger foreign demand during the last half of the year, it 
will, perhaps, have a bracing effect on prices. Guma Mejer 
made the final outturn of the 1925-26 Cuban crop 4,884,688 
tons, against a final outturn last year of 5,125,970 tons. 
H. A. Himely, of Havana, made the final 1925-26 crop 
4,877,461 tons. He cabled that the central Santa Lucia had 
finished with outturn of 270,000 bags. Refined was 5.70 
to 5.80c¢. later. 

The receipts at Cuban shipping ports for the week ending 


Aug. 2 were 28,646 tons, against 33,322 last week, 42,965 
in the same time last year and 29,417 in 1924; exports 
69,819 tons, against 57,837 last week, 87,890 last vear and 


64,255 in 1925; stock 1,195,658 tons, against 1,256,831 a 
week before, 970,025 last year and 570,802 in 1924. The 
destination of the exports this week was as follows: U. 5. 
Atlantie ports 39,109 tons, New Orleans 10,952, Galveston 
4,571, Savannah 2,143, Canada 2,260, Europe 4,014 and 
Formosa 6,770. Havana cabled “Weather favorable, 
harvesting has ended.” To-day prices were 5 points 
higher on futures with sales of 34,400 tons. Sales were 
made early in the day at 2 7-16e. Later on refiners, it is 
said, were willing to pay 2 15-32c. for nearby shipment, but 
sellers offered nothing under 2%c. In London the market 
was quiet with Cubas offered at 2.27¢. f.o.b. Refined was 
quoted at 5.60 to 5.70e. Final prices show an advance for 
the week of 6 to & points on futures, while prompt is un- 
changed at 2 7-16e. 

Spot unofficial. .2 7-16c. | December - - 


2.634 May 
September__.2.49@nom | March -_-- 


.2.63(@ nom | July 

LARD on the spot was quiet; prime Western, 16.35c. to 
16.45¢.; city, 15%¢. to l6e.; refined Continent, 16%ce.; 
South America, 17%c., and Brazil, 18%ece. To-day spot 
lard was firm but quiet; prime Western, 16c.; refined Conti- 
nent, 164%c.; South American, 17 4e.; Brazil, IS'4ec. Lard 
futures fluctuated within very narrow limits for a time with 
nothing to impart life and snap to the trading. Hogs were 
firm enough but did not change much early in the week. 
Prices on the 31st inst. ended unchanged to 5 points lower 
with dry salted bellies 10 to 40 points higher. Recently the 
cash demand at the West was quite good but there was little 
response here. 
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cash trade, hedge selling by packers, and, to cap the climax, 
an unexpectedly large increase in stocks. In Chicago dur- 
ing July lard stocks increased 18,572,000 Ibs. and those of cut 
meats 7,725,000 Ibs. 
higher with hogs firmer, a better cash lard demand and 
light hog receipts. Sentiment is more hopeful. Chicago 
received 12,000 hogs and expects 3,000 to-morrow. The 
West received 57,000, against 60,000 last year. Final prices, 
however, show a decline for the week of 30 to 35 points. 
Closing prices were as follows: 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO, 


Sat Mon. Tucs Wed Thurs Fri 
September delivery c®s.15.80 15.30 15.35 15.20 15.35-37 15.45 
October delivery 15.80 15.32 15.40 15.25 15.40 15.52 


PORK was steady; mess, $38; family, $42 to $45: fat back 
pork, $31 50 to $33 50. Ribs at Chicago off to 15.75e. cash 
basis of 40 to 60 pounds. Beef quiet but steady. Mess, 
$18 to $20; family, $22 to $23; extra India mess, $35 to 
$40; No. 1 canned roast beef, $3; No. 2, $8 25; six pounds, 
$18 50. Pickled tongues, $55 to $60, nominal. Meats 
quiet. Pickled hams, 27% to 28%4e.; bellies, clear, f.0.b., 
6 to 12 pounds, 26c. 
20 \4e.; 14 to 16 pounds, 2le. 
scoring, 34 to 41 %e. 
to extras, 25 to 36c. 


OILS.—Linseed has been in good demand. Prompt de- 
liveries are said to be a matter of some difficulty with many 
of the crushers on new business. Jobbing demand is ex- 
cellent. In faet it outruns expectations. Paint and lino- 
leum interests continue to buy on a seale that attracts gen- 
eral attention. Now and then flaxseed has recently weak- 
ened a little but as a rule the trend of its price has been 
upward. Spot car lots of linseed have been quoted at 12.3c. 
and raw tanks, 11.5¢. Cocoanut, Ceylon f.0.b. coast, tanks, 
9\4c.; Manila, tanks, 9\4¢.; spot, tanks, 95<e.; Cochin, 
12'4c.; erude, tanks, plant, 12e; Olive Den, $1 20. China 
wood, spot, bbls., 15)¢¢.; Soya bean coast, tanks, 10%4e. 
Lard, prime, 18 4c¢.; extra strained winter, New York, 1424ce. 


Butter seconds to high 
Cheese, 21 to 23\%e. Eggs medium 


Cod, domestic, 58 to 60e.; Newfoundland, 60 to 62e. Rosin. 
$14 65 to $16 90. Turpentine, 931% to 97%e. Cottonseed 
oil sales to-day including switches, 000,000 bbls. Prices 


closed as follows’ 
August” ---13-00e 19.50 | November 11,080 11.13 Fone see F oo tee 
September .13.04@ 13.06 | December _10.75@10.83 | March ____10.86@ 10.92 
PETROLEUM .—The foreign demand for gasoline has at 
times been larger and it would probably have been better 
were it not for the irregularity in foreign exchange, notably 
French franes, though on the 2d inst. there was a rise in francs 
of 24 points. Later, in spite of this, the trade with Europe 
died down. The general quotation for U.S. motors was 13c. 
at refinery, but it is said that 12%4c. is accepted in some cases. 
The jobbing demand for some reason has been rather dis- 
appointing. In the Gulf district, to revert to the export 


trade, W. S. motors is quoted 12! gc. fand 64-66 gravity 375 | 





On the 2d inst. prices suddenly collapsed, | 
dropping 25 to 50 points with big hog receipts, dulness of the | 


i at 40.20¢e. 


To-day futures closed 25 to 27 points | 


Dry salted, boxed, 18 to 20 pounds, } 





36-40 6%%c¢. at the local refineries and 28-34 at 6c. Red 
transparent in the Gulf section is 54%e. to 5%e. for 26-28. 
Bunker oil was still $1 75 at local refinery. Gulf cargoes, 
$1 45; bunkering, $1 60. Bulk kerosene has been steadier. 
Water white, 10c. refinery and lle. tanks delivered; Gulf 
prime white, 8 to 84c.; water white, 9 to 94e.; cased Gulf 
cargoes, prime, $1 80; water white, $195. New York re- 
fined export prices: Gasoline, cases, cargo lots, U. S. motor 
specifications, deodorized, 28.90c.; bulk refinery, 13 \e.; 
kerosene, cargo lots, cases, 19.15¢.; W. W., 150 degrees, 
20.65¢.; petroleum, refined, tanks, wagon to store, 17c.; 
motor gasoline, garages (steel bbls.), 2le.; up-State, 2lc.; 
naphtha, V.M.P., deodorized in steel bbls., 2lc. 


Oklahoma, Kansua and Texas— | Elk I sheets ana ie adisenatenal $2.40 
_ 1 SP Sarees’ $1 BPS MUGEY....ncccccscccscnce 2.25 
3 aS See | PP CL ccannnkwonbneen 2.40 
ef aa 3.57|\Homer 35 and above____----. -20 








Loulsiana and Arkansas— Caddo— 
DM ince owtiicko@udcdthinid = 05| Below 26 Ge6.....cccccccce 1.40 
reap mare BM 6 Mnadadudeeesceocaces 2.25 
OR FO ery 2.25| 38 and above____.....-.--... 2.45 
Pennsylvania_-____$3.40] Buckeye__..___-_- $3.05) Eureka.........- $3.25 
COE. seccesea 2.45| Bradford........- Po) ae 2.37 
0” ee 2.40 a ae 2.48} Crichton.......-.- 2.10 
Somerset, light... 2.65| Indiana .....___-. 2.25| Plymouth. _._.--- 1.90 
Rock Creek. _.__- 2.25) Princeton. ..____- 2.37 | Haynesville, 33deg. 2.10 
Smackover, 27 deg. 1.50|Canadian_.._._.-. 2.88|Gulf Coastal “A’’. 1.60 
Corsican heavy... 1.15|De Soto.._.-..-.-- 2.30 


RUBBER was active here on the 2nd inst. when London 
was closed for the Bank holiday. December was especially 
active. ‘The trading reached over 300 lots. But the reper- 
cussion of the London news of last week as to the failure to 
restrict exports from the Far East was still very plain. 
Prices declined. The output is not to be cut in the next 
90 days. Some look for still lower prices. They talk of 
35 cents as among the possibilities if not the probabilities. 
That price it is believed would tap a good demand from the 
trade. In the first six months of 1926 there was a sub- 
stantial increase it is stated in the output and sale of balloon 
passenger car cords and heavy duty bus and truck 
The Miller factories are it appears working at capacity 
with three 8-hour shifts employed. The recent decline in 
prices brought tires down close to the low point of 1925 and 
greatly stimulated business. At the Rubber Exchange on 
Aug.2 new September closed at 39.10c. after selling at 38.70ce.; 
November new was 39 to 39.70c.; December new closed at 
10c. after a low for the day of 39.50c. January new ended 
on that day at 40.70c. after being quoted early in the day 

Outside prices were as follows: First latex crepe, 
3934e.; Aug.-Sept., 40¢.; Oct.-Dee., 41e. Ribbed 
smoked, spot, 2834¢.; August, 38 e.; Sept., 39¢.; Oct.-Dec., 
40\%e. Brown erepe thin, clean, 36'%e.; specky and No. 1 
rolled, 55e.; Amber No. 2, 37¢.; Para, up-river fine, spot, 40¢e.; 
Corinto serap, 2le. 

At New York on the 3d inst. the market was quiet and 
easier. August new closed at 37.50c.; September new was 
37.90 to 38.50¢e., closing at 37.90c.; old closed at 38¢.; Octo- 
ber new was 38 to 38.90c., closing at 38¢e.; November new was 
39.10e., closing at 38.70e. London on the 3d inst. reported 
a decline in rubber stocks for the first time since last May. 
The stock was 27,766 tons against 27,860 in the previous 
week, 25,063 a month ago and 4,281 last year. Prices in 
London on that day declined sharply on the defeat of the re- 
striction plan. Spot and August, 187% to 19'4d.; september, 
191% to 1914d.; October-December, 19%4 to 19'4d.; Janu- 
ary-March, 19% to 20d. Singapore also declined on the 
restriction failure. Spot, 1854d.; Septemner-October, 18 34d.; 
January-March, 19d., ex-godown Singapore. 

On the 4th inst. New York prices were much lower with 
London also very noticeably lower. Trade was quiet here. 
August new was 36c. early, closing at 36.50 to 36.70c. 


tires 


tires. 


? 
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| September new, 36.70 to 36.90c., closing at 37 to 37.20e.; old, 


36.50 to 27.10e., closing at 37 to 37.20e. In London prices 
fell 54e. but rallied before the close, leaving the net decline 
lg to Ye. The official average for the new quarter up to 
the 4th was 18.625d. Spot and August, 18% to 19d.; Se 
tember, 1874d., with speculative activity noticeable. The 
U. S. Governmert, it is said, will encourage the develop- 
ment of rubber plantations in the Philippines with the view 
of making this country independent of the present foreign 
control of the rubber industry. Balloon tires intended for 
use on light trucks will be subject to a duty by Brazil of 15% 
ad valorem. London takes a pessimistic view of the situa- 
tion and talks of a possible decline to 1s. 6d. 

On the 5th inst. prices advanced 50 to 80 points net at 
New York on some covering of shorts and a higher London 
market. Trade was slow. August new was 37c.; Sept. 
new closed at 37.80c.; Oct. new was 37.90 to 38.50c., closing 
at 38.30c. Dee. new was 38.30 to 39.30c., closing at 38.70c. 
Outside prices were: First latex crepe, spot, 38'4c.; Aug.- 
Sept., 3834¢.; Oct.-Dee., 39\4c¢. Ribbed smoked sheets, 
spot, August, 37 4c.; Sept., 38e.; Oct.-Dec., 3834¢.; Jan.- 
March, 39%e. Brown crepe, thin, clean, 35c.; specky, 
33 Y4e.; No. 1 rolled, 34c.; Amber No. 2, 36c¢.; No. 3, 35e.; 
Caucho Ball, upper, 22c.; lower, 18c.; Para, up-river fine, 
spot, 40c.; coarse, 21c.; Centrals, Corinto scrap, 2le.; Es- 
meraldas, 21e. London on the 5th after opening lower re- 
covered later and closed at a small net advance for the day. 
Spot and August, 18% to 19d.; Sept., 19% to 19'4d.; Oct.- 
Dec., 1934 to 19\4d.; Jan.-March, 19% to 20d. Receding 
prices of raw rubber with the probable ultimate result in the 
application of a 20% restriction on the amount of available 
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British produced crude with the commencement of the next 


erican consumers according to reports reaching Wash- 
ington. London cabled that the week’s decrease in ware- 
house stocks of 94 tons as due to heavy takings for American 
account. To-day January was 38.70 to 40.80c.; Feb., 40.40 
to 4lce.; March, 40.20 to 41.70c¢.; Sept., 38 to 38.90e.; Nov., 
39.10 to 39.80c. and Dec., 39.20 to 40.40c. 


HIDES.—Europe bought some frigorifico but in the main 
business was quiet with prices as a rule unchanged. Some 
4,000 Swift Rosario steers sold at $34 50, or 15 9-16e., and 
4,000 LaPlata steers at $32 1214, or 15c. cost and freight. 
City packers have attracted little attention. It is said that 
an uptown packer sold a lot of July branded steers at 13 4c. 
for butt brands and 13c. for Colorados. It is claimed that 
15e. has been refused for August steers. In general native 
steers are not quoted at over 14c., butts at 13c. and Colo- 
rados 12ec. Common dry hides have been quiet and more or 
less nominal at 224%c. for Antioquias, 19%4¢. for Orinocos 
and 20c. for Savanillas. 


OCEAN FREIGHTS.—Many have been looking for an 
end of the British coal strike in the near future and this would 
naturally cause a cessation for coal tonnage. Some think 


_and electric refrigerators. London on the 5th inst. fell 5s. 
uarter on Nov. 1, are causing a great deal of concern to | 
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' of July, against 10,026 at the end of June. 


that the falling off in business might extend to other branches - 


of the market. No activity has been reported as a rule. 
Naturally the stability of present rates depends on the size 
of the demand. 


Charters.—Grain to Antwerp, Rotterdam, Hamburg or Bremen, 15c.; 
heavy grain, l6c.; barley, 17c.; oats, 4c. extra for two ports, Aug. 1-15 
cancelling; to Vancouver to United Kingdom and Continent, 3ls. 34d., 
option Port Rupert, 32s., Nov. 1-25 cancelling; Montreal to Hull, 3s. 44d. 
Sugar, Cuba to United Kingdom and Continent, 22s., early Sept. loading; 
Jamaica to Montreal, 18s. 6d., Aug. (London); north side of Cubato, 
New Orleans, 15c. one, 15%c. two ports: two ports north side of Cuba to 
New Orleans, 15'4c., option of Galveston or Texas City, 17c., late Aug. 


' London eables. 


Coal from Hampton Roads or Baltimore to West Italy, $3 90, Aug. 14° 


cancelling; six steamers Italy or London generally Italy. Tankers: Gulf to 
north of Hatteras, 26c., Sept. loading; California to United Kingdom, 44s., 
Oct. loading; Gulf to United Kingdom and Continent, 27s. 6d., Aug.-Sept. 
loading (London); North Atlantic to north Spain, 25s. option gulf loading, 
31s., Sept. (London); same, 25s. and 29s, option south Spain, 4s. extra, 
Sept. (London); same, 24s. 6d. and 28s. 6d., option south Spain, 4s. extra, 
Sept.-Oct. loading (London); gas oil, Tampico to United Kingdom, 25s. 6d., 
Aug. loading (London). Lumber, Gulfto River Plate, 162s. 6d. Aug.-Sept. 
loading; north Vacific to three ports, Yokohama-Moji range $11, Nov. 
loading; Parrsboro to two ports of the Mersey, 72s. 6d., Aug.; Campbell- 
town to West Britain-East Ireland, two picked ports, 72s. 6d.,Auge. Time 
charters, round trip West India trade, $175 prompt. Ore, Huelva to 
Philadelphia-Baltimore, 1ls., prompt. Grain from Montreal to Hull, 
3s. 3d., Aug. 10-18 cancelling; from River Plate to United Kingdom- 
Continent, 26s., Sept. Coal from Hampton Roads or Baltimore to United 
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to £59 for standard spot and £59 17s. 6d. for futures; electro- 
lytic, £67 for spot and £67 10s. for futures. 


_ TIN has been steady but quiet. In London on the 5th 
inst. prices declined for the first time in 15 days, due to 
profit-taking. Prices here on that day fell 'Me.; spot, 
prompt and August, 65%<e.; Sept., 645¢ to 64%%e.; Nov., 
64 to 64'4¢c. With the exception of Straits, there is a 
scarcity of tin, particularly Banka tin, and 99° tin. No 
offerings of Banka were reported. English refined tin in 
small quantities was said to be obtainable at 4e. per lb. 
under Straits. Spot standard in London on the 5th inst. 
declined £1 to £295 5s., and futures fell £1 5s. to £288; spot 
Straits declined £1 10s. to £303 15s., eastern c.i.f. London 
unchanged at £295 15s. on sales of 250 tons. The world’s 
visible supply of tin was put at 13,777 tons, which is the 
lowest total since the war. It was the signa! for a sharp rise 
both here and in London on the 3d inst. The decrease in 
the visible supply for July amounted to 2,054 tons, following 
a falling off of 2,214 in the previous month. The present 
total of 13,777 tons compares with 19,857 tons a year ago. 
The United States visible supply was 8,905 tons at the end 
London on the 
3d inst. advanced £2 17s. 6d. to £294 10s. for spot standard 
and futures rose £1 15s. to £283 6s. Here the price rose 
Ke. to le. 


LEAD of late has been easier, in sympathy with lower 
In the Middle West the principal producer 
quotes 8.75c. and in the outside market prices are 8.80 to 
8.85e. At New York the American Smelting & Refining 
Co. quoted 8.90e. London on the 5th inst. declined 2s 6d 
to £33 for spot and £32 11s 3d for futures. 

ZINC of late has been quiet and easier. Sales of prompt 
zine were made it is said at 7.375c. and it was intimated that 
purchases could be made at 7.35¢e. High grade zine was 
steady at 9c. delivered to New York. Galvanizers are 
taking mostly prompt tonnages. New York jobbers 
advanced galvanized sheets. London on the 5th inst. 
advanced 5s to £34 5s for spot and £34 L5s for futures. 

STEEL has been in fair demand and the expectation is 
that August business will make a good showing. July 


, specifications were the largest for that month in several 


Kingdom, $3 65, prompt; from Hampton Roads to United Kingdom, 15s. 6d. | 


Aug. 31 cancelling; from Hampton Roads to Port Said, 18s., free discharge, 
August; from Hampton Roads to United Kingdom, including Dublin, 16s., 
Aug.; from Hampton Roads to United Kingdom, 14s. 3d., late Aug., early 
Sept.; from Hampton Roads to Plymouth or London, 14s. 6d., Sept. 10 
cancelling; from Hampton Roads to United Kingdom, 15s. 6d., Aug. 20 
cancelling; time charter, 1,586 net, round trip West Indies trade, $i 25 


prompt; tankers, 5,048 net, Curacao to north of Hatteras, 32c., late Aug.; ° 


4,289 net, one year time charter, 7s, continuation; 2,875 net, clean, Black 
Sea to United Kingdom-Continent, 23s., Sept.: lumber from Gulf to River 
Plate, $16 50, one lower port; $17 two ports, including Rosario or Bahia 
Blanca, first half Sept. 

COAL.—Soft coal has been steady with the Britisn ouv- 
ing the chief recent factor in the market so far as trade is 
concerned. The movement at Hampton Roads in July 
outran anything in the records. Up to July 27 it seems 
2,272,372 tons had been dumped. It looked very much as if 
the three roads for the completed month would show totals 
setting a new mark in their history. Ships are rapidly ar- 
riving there and as rapidly departing with their cargoes. 
Meanwhile the anthracite situation is not so favorable as 
that in bitu.ninous. The dulness of last summer is being 
repeated. Efforts to push trade have to be made. In- 
stallment buving is noticeable not only here but elsewhere. 
Prices are called steady. At any rate there is said to be 30 
decline in prospect. Buyers, however, are evidently holding 
aloof in the hope that prices may ease later. Hampton Roads 
navy standard is quoted as a rule at $4 75 to $4 90, but these 
prices it is intimated are shaded in some cases to close buyers. 
In New York it is believed that the United Kingdom is in the 
market for 200,000 tons of high gas coal. 

TOBACCO.—There has been a fair business in Sumatra 
tobacco and an especiz ‘iy steady feature is old Java, judging 
by the reports that the crop in that country is not turning 
out well. In fact it is dé@clared that the crop of 1925 was to 
all intents and purposes a failure. That may be to some 
extent an exaggeration but the fact remains that the out- 
turn in the general opinion was smaller than could have been 
desired. Developments in this direction will be watched 
with interest. For Pennsylvania there is said to have been 
recently a good demand. An improvement in the cigar 
and leaf tobacco business has imparted a more confident 
feeling it is declared in some quarters. 
manufacturers are also said to be having a larger trade. 
There no pronounced activity in any description of 
tobacco but there is a more hopeful feeling reported. Atlanta 
wired: ‘‘One million pounds of tobacco were sold at auction 
in South Georgia on the 3d inst. at prices averaging 20° 
greater than the growers received last year. Its quality 
was considered superior to crops of former years. Auctions 
took place in 22 towns and estimates of the total value of 
the crop this year run from $10,000,000 to $12,000,000. 
Prices ran from 10c. to 50¢. a pound.” 


Some of the smaller 


1s 


COPPER has been strong though quiet. Some sales were 
reported at 14'4%4ec. Makers of copper sheets, tubing and 
similar products are doing a good business. The automobile 
industry has been a big consumer. <A good volume of copper 
is also being used in the manufacture of washing machines 


; bundle lots. 


' tons against 107,844 tons daily the precediag month. 





years. Mid-summer business in some steed products is said 
to be larger than ever before. Chicago predicts higher 
prices for plates, shapes and bars by Aug. 15; 21.10c. is 
the present quotation. Makers aim at 21.20c. Railroad 
car orders are admittedly small and have been since April. 
Some car works in the Chicago district, it is said, may 
close down. The New York iron and steel jobbers under 
date of Aug. 3 have revised prices on black and galvanized 
sheets by eutting out the price distinction involving 25 or 50 
All quantities are now on the same level of 
prices. No. 18 gauge sheets sell at 5.50 for galvanized 
and 4.50e. for black sheets; No. 16 gauge of galvanized 
sheets or heavier the price is now 5.65¢c. It is supposed in 
some quarters that the unfilled orders of the U. 8. Steel 
Corp. gained 200,000 tons in July. Buyers in general seem 
disposed to buy more freely after noticeably small purchases 
for some months past. Iron and steel serap is in much 
better demand here than for some time past at rising prices. 
Japan is inquiring for about 32,000 boxes of tin plate. 


PIG IRON .—Bessemer ras declined, 50c. to $18 in the 
Valley district. A few makers still ask $19 but the lower 
price gets the business. Business in general has much of 
the mid-summer dullaess. Vacations are general among 
controlling officials. August is expected to be quiet. The 
importation of 2,000 tons mostly from Holland was reported 
at Philadelphia. It is said that less foreign iron is being used. 
As to the July output it turns out that it was close to that 
of June. The daily rate of out put last month was om 

1e 
monthly total was 3,223,338 tons for July against 3,235,309 
tons in Jurre. In other words, the loss of production was 
practically negligible. Buffalo iron sold it is said at as low 
as $18 though quoted nominally $19. Basic is quoted at $21, 
usually but appears to have sold at $2050. German is 
obtainable at $20 to $2050, duty paid. Eastern Penn- 
sylvania, $20 50 to $21. 

WOOL.—A somewhat better demand for the fine and fine 
medium grades has recently been reported from New England 
at steady prices. Medium has been steady, some have said 
firm, but they have not commanded a ready sale. At New 
York trade in general has been slow. At the West it has 
also been quiet. Foreign markets have been reported steady. 
That as a rule is the best that can be said for them, the 
rail and water shipments from Boston from January Ist to 
July 29th were 110,914,000 Ibs., against 94,834,000 Ibs. for 
the same time last year; receipts same time 244,114,457 Ibs., 
against 199,136,600 lbs. in the same time last year. The 
Australian sales will open about the middle of next month. 
Some are said to be awaiting them and in the meantime doing 


little. Larger clips at home and abroad in the estimation of 
some of the trade, bar the way for the time being at all 
events, to anv advance of consequence, if they are not the 
presage of some decline later in the year. 


In New York, Ohio and Penn. fine delaine is quoted at nominally 44 to 


the.: 1-2 blood, 43 to 44c.: Texas fine 12 months, $1 10 te $1 12. Boston, 
Ohio and Penn. delaine unwashed, 45 to 46c.: 1-2 blood combing, 44 to 45c. 
1-4 blood combing, 43 to 44c.; Michigan and New York delaine: 


unwashed, 43 to 44c.; 1-2 blood combing 42 to 43c.; California Northern, 
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$1 05 to $1 07 - r ; ing 
and similar fine staple choice $1 12 to $1 15; Mohair best combing, 


middle county, 95 to 97c.; southern, 75 to 80c.; Montana 

. 65 to 

best carding 50 to 55c. 

Imports of mohair at Boston for the first 7 months of 1926 | 
amounted to 8,234,000 Ibs. June imports were the heaviest 

with a total of 3.773.000 Ibs., July comes next with 1 517,000 

Ibs. and April third with 1,108,000 lbs. Imports in other | 
months varied between 316,000 and 754,000 lbs. More than 
half of the total imported or 4,678,000 Ibs. came from South 
Africa. 1.987.000 from Turkey in Europe and 1,538,000 Ibs. 
from Turkey in Asia. Small quantities of 29,000 and 500 
Ibs. of mohair grown in England and Canada respectively 

were included in the imports. 


COTTON. 
Friday Night, August 6 1926. 

THE MOVEMENT OF THE CROP, as indicated by 
our telegrams from the South to-night, is given below. For 
the week ending this evening the total receipts have reached 
53,306 bales, against 85,222 bales last week and 37,161 bales 
the previous week, making the total receipts since the Ist of 
August 1926 31,102 bales, against 41,207 bales for the same 
period of 1925, showing a decrease since Aug. 1 1926 of 
10,105 bales. 


70c 




















l Pa, 
Receipts at— Sat. Mon. | Tues. | Wed. | Thurs. Fri. | Total. 

ap eS 7 ns eee mee eg eer rerrry 
Galveston ..-.--- 5,425 ----| 3,880) 1,330) 1,295) 2,521 ] 4 451 
Houston *.__--- 10;357| 1,438] 3/491) 15155) 11815) 21483) 20,739 
New Orleans.---| 2:792| 136] 3,056) 1,349) 1,008] 924) 9,265 
Movile.. .....-<- 271 189 166) 582 557 | 113) 1,878 
Savannah _._-_- 2,033 40] 242) 13 130) 88) 2.546 
Charleston --..- 47 35 257 | 208 35) 236) 5 8 
Wilmington. - ~~. “=== -2--| 98 cual 12; | “355) 4 ie 
EE cred aoe 206 117 367 | 114) | 377 
New York..---- es ns Sees: re 886 
Boston _ -------- 75) ----| 280) 611) --- _— 966 
Baltimore —___- cose] sere] cee] 990 S08 
Totals this week _| 22,204! 1 955) 1 1,835! 5 362) 4,968! 6.982) 53,306 








* Houston statistics are no longer compiled on an interior basis, but only 
on a port basis. We are changing accordingly. 


The following table shows the week’s total receipts, the 
total since Aug. 1 1926 and stocks to-night, compared with 
last year: 





























1926. 1925. Stock. 
Receipts to —— —- ——-!-_- 
Aug. 6. This \Since Aug) This \|Since Aug 
Week. | 1 1926. Week. | 1 1925. 1926. 1925 

Gulveston......-| 14,451) 9,026} 7,404) 7 404| 152,708) 56,022 
Texas City....-.- Aes ; sl ecoces| sacsee 3,141) 1 
Houston*.____-- 20,739, 10,382) 25,518) 25 518) 215,368] ....-- 
Port Arthur, &c-.- Ee BP ee eee lS eegoneel saseus| casens | seesee 
New Orleans...--} 9,265 6,473) 3 043) 3,043) 145,679 39,798 
Gulfport... ...-.- eee eee eee” oe eek | Saeed) - gatas 
Mobile... ..---- 1,878) 1,607 92) 92| ~~ 4,437 1,281 
PEE asccersl sexs] coascel soneen | meen | wesggel wccess 
Jacksonville. - - - beeal <csgeg] oaeeee] «arse 371) wee 
Savannah. ....-.- 2,546 513) 2,295 2,295) 26,810) >. 757 
Brunswick___---.- Pio! Ri ee (PRESS Bee ee naegssl samen 
Charleston _ - - . ~~ 818 771 819 $19 13,350 8,138 
Georgetown -_ - - . - = tnuel cavgesl <éshgau | ln | pases 
Wilmington -..-- 103 103) 63 631) 6,893 7,407 
c aa 1,302 1,096) 3} 813) 40,256 15,633 
N'port News, &c cane! ~<aendll Seanad | teeta | apenas | wae 
New York......- | a  «enme | eee - 785\ 51,533 
Ra os ae am 966) 891 342 342) 3,963! 1,384 
Baltimore_....-- 352) 240) 250) 250 500) 500 
PER adecl ‘candl  ssasnx (Perey ) aimed | 4,285) 3,458 

TN, so ade | §3,306 31,102! 41,207! 41,.207| 672,536! 190.940 





* Houston statistics are no longer compiled on an interior basis but only 
on a port basis. We are changing accordingly. 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 





























Receipts at— | 1926 1925. | 1924. | 1923. | 1922. 1921. 
Galvestor ..—.- 14,451 7 A404) 5.366 18,604 14,410 36,222 
Houston*___- 20,739 _ 8) | etre 9,156 
New Orleans 9,265 3.043) >, 362 | 2 669) 5,699 12,872 
Mobile. _- - -- 1,878 92) 535) 154! 364 2,189 
Savannah - _ -- 2,546) 2,295 Sp?) 977) 1.606 6,037 
DOE caal anneme ass welemal ‘sashes jae 
Charleston _ . S18) S19 55S 2,052 332 905 
Wilmington __ 103} 631 35 484) 310 1,069 
Norfolk. ..... 1 302) S13) 262) 600 859 3,707 
SPRINT MEL castes! <soghel cusdigtl <tcghal “eqns 26 
All others. _.-. 2,204) 592! 5SS 930) 423) 2,711 
Total this wk 53.306) 41.207 13,558 29,720) 24,012 74,894 
Since Aug. 1_- 31.102! 41.207) 16.273 36.818 34.815) 127.4391 











* Houston statistics are no longer compiled on an interior basis, but only 
on a port basis. We are changing accordingly. 

The exports for the week ending this evening reach a total 
of 87,415 bales, of which 7,923 were to Great Britain, 9,847 
to France, 27,998 to Germany, 10,476 to Italy, 9,800 to 
Russia, 8,498 to Japan and China, and 12,873 to other des- 
tinations. Inthe corresponding week last vear total exports 
were 56,476 bales. For the season to date aggregate exports 
have been 28,340 bales, against 56,476 bales in the same 
period of the previous season. Below are the exports for 
the week: 





Erported to— 
Week Ended | 
Aug.6 1926. | Great 





Ger- | | 








| Japan&| 
Exports from— \Britain. France.| many. | Italy. |Russta.| China. | Other. | Total. 

Galveston. ---... 4.888) 3,161 7.219) 3,323 onal ‘ 5,797| 24,388 
Houston : 2,141 4,672) 3,762) 2,018) 9,800) | 3,587) 75,980 
New Orleans - - - - wes 1,814) 5,602) 5,735 anh 3,000 1,561) 17,112 
Savannah 804 oes 8 466 ae ----| 5,488 ; 14,848 
New York snes 200; 2,949 ----| ois 1,918) 5,067 
San Francisco - - . — 10 10 20 

cS ee 7,923} 9,847) 27.998! 10,476 9,800] 8,498) 12,873) 87.415 
Total 1925._.-- 5,609 200} 22,184 nie 16,175; 10,728; 1,580) 56,476 
Total 1924. __ 11.432 1,322 1.664 4) 550' 15.368 
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[VoL. 123. 
From Exported o— 

Aug.1 1926 to - 
Aug. 6 1426 Great Ger- Japan& | 
Exports from-\ Britain. | France.| many. | Italy. Russta. China.| Other. | Total. 
Houston | 2.141 2.022 9 SOK | 1 664 15,623 
New Orleans 714 2,404 1 25 3,000}; 1,191 8,629 
Savannah 47( | | ; | 470 
New York 101 2.75 | mall 768) 3,618 

Total | 2.14 2,836 5.694) 11,050 3,000} 3,619) 28,340 
Total 1925--| 5,699 200} 22,184 16,175| 10,728] 1,580) 56,476 
Total 1924 11,432 3.481 1.664 400 aman titi 550) 17,526 





NOTE.—Erpor s tw Canada.—It has never been our practice to include in the 
above tables reports of cotton to Canada, the reason being that virtually all the 
cotton destined to the Dominion comes overland and It Is impossible to get returns 
concerning the same from week to week, while reports from the customs districts 
on the Canadian border ure ulways very slow in coming to hand. In view, however, 
of the numerous inquiries we are receiving regarding the matter, we will say that 
for the month of June the exports to the Dominion the present season have been 
14.756 bales. In the corresponding month of the preceding season the exports were 
9,263 bales. For the eleven months ended June 30 1926, there were 242,772 bales 
exported, as against 193,095 bales for the corresponding ten months of 1925. 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named: 
































On Shipboard, Not Cleared for— 
| Great Ger- | Other \ Coast- Leaving 
Aug. 6 at— |Britain.| France.| many. | Foreign| wise. | Total. Stock. 
Galveston... - 1.200! 1,400) 1, 4,000| 3,000) 11,400' 141,308 
New Orleans__| 3,115} 1,332) 2,749) 6,071 218) 13,485) 132,194 
Savannah____- ate anu wane PALES 700 700: 26,110 
DE col «aaa saul edad sua 169 16% 13,181 
Mobile ...._-- 100 .---| 1,600 21| 1,781 2,656 
Norfolk. ....-.-. man ela ae ena ‘sae ere: 40,256 
Other ports*_..| 2,000) 1, 2,000} 9,000 15,000; 274,296 
Total 1926..| 6,.415| 4,292) 6,549) 20,671| 4, 42,535| 630,001 
Total 1925. | 3.769| 1.726 7.208 25.200! 1.767) 39:670| 151.270 
Total 1924! 4.357! __2,000!_ 3.500! 8.167! 2.200! 20,224! 192,901 

















* Estimated, 


Speculation in cotton for future delivery has been at 
times more active, but it was due to heavy liquidation, be- 
cause of better weather and improved crop advices from 
some parts of the belt. The weather in the Southwest, 
especially in Texas, was particularly favorable. Rains for 
the most part have stopped in Texas and Oklahoma, even 
if they continued for a time in Arkansas. Maximum tem- 
peratures in Texas were 100 to 108 for a time over much 
of the State. That was just what was wanted. The con- 
dition of the soil is good. It has plenty of moisture and 
has had for many weeks past. The same is true of Okla- 
homa and in fact of pretty much the whole belt. All that 
it needed was the revivifying effect of high temperatures 
to stimulate growth, not so much of weed as of fruit on the 
plant. That has been notoriously deficient. But it was 
argued later, perhaps not without reason, that after so 
long a period of cold, wet conditions, with abnormally 
chilly nights, it would be nothing more than what would 
seem to be in accordance with the general law of reactions 
applicable to almost everything known to man, for a period 
of dry, hot weather to set in and last at least for a certain 
time. It might be long enough to have a very striking 
effect on the growth of the plant over the vast cotton fields 
of this country. At any rate, after a few days of good 
weather the market suddenly lurched and broke on the 4th 
inst. 40 to 50 points. Long selling came from all direc- 
tions. Wall Street and the South sold. Prominent room 
operators were selling. Liverpool took part. There was 
more or less hedge selling. It was attributed, rightly or 
wrongly, to co-operative associations, or at least to those 
who had been buying cotton from these concerns and were 
hedging against such purchases in the New York market. 
The weekly report had many favorable features. Above all 
it stressed the fact that no insect damage of consequence 
had been done. Various private crop reports put the con- 
dition at 65.8 to 70.2%, against 70.7: in the last Govern- 
ment report for July 16, 65.6 for Aug. 1 last year and 67.4 
for the same date in 1924. Crop estimates have ranged 
from 14,700,000 to 15,550,000 bales, in contrast with the 
last Government estimate of 15,368,000 bales, 16,086,000 
last season, 13,628,000 in 1924 and 10,139,000 in 1923. One 
estimate put the carry-over for the season at 5,365,000 
bales, which excited some surprise, as the common impres- 
sion had been that it would be 5,800,000 to 6,200,000 bales. 
The carry-over is regarded in some quarters as in any case 
at all times more or less conjectural. However that may 
be, the effect of this relatively small total and an estimate 
of the consumption of American cotton in the world in the 
season just ended of 15,165,707 bales had only a momentary 
effect. It appeared on the 2d inst., and two days later the 
market suddenly broke. 

In Texas the condition is said to be fair to very good. 
In Oklahoma last week was favorable for all crops. In 
northern Georgia progress has been very good, owing to 
recent rains. Northern Alabama has been helped by rains, 
and progress and condition have been for the most part 
fairly-good. And the same is true of Louisiana, where, by 
the way, it is very good on some of the uplands. Arkansas, 
on the whole, made a favorable report. In North Carolina 
the growth was very good, even if the plant is not as large 
as could be desired in the upper Piedmont sections. At 
least fair progress was made in South Carolina. Exports 
have been small. Of late Worth Street has been somewhat 


less active, following the break in raw cotton on the 4th 
inst. Manchester has been quiet, so far as actual business 
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is concerned, although it is said that a good many of the 
coal miners are returning to work, and the ending of the 
coal strike would seemingly have a tendency to inject new 
life and ‘snap into the trade of Lancashier generally. The 
tendency here has been to clear the decks for the Govern- 
ment report next Monday. The technical position, on the 
whole, has been weaker. The short interest was largely 
eliminated on the recent 200-point advance. And outside 
speculation has not been brisk in cotton. It has favored 
stocks and grain, both of which have far more attractive 
swings to the speculative public. 

On the other hand, the market has of late shown signs 
of resistance to pressure. The long interest has been re- 
duced. The technical position has improved. Bearish 
sentiment has been so dominant that it was naturally re- 
flected in some increase in the short account. Besides, it 
was conceded that a few days or a week of good weather 
will not be sufficient entirely to repair the effects of a 
prolonged period of cold, wet and backward conditions. 
That is universally recognized. The fact is stressed, too, 
that prices are some 6 to 7c. lower than a year ago; that 
August weather is extremely important in the ultimate out- 
turn; that fruiting is deficient, and that nearly perfect 
conditions are needed for some weeks to come, with no cer- 
tainty, of course, that there is to be anything of that kind. 
Finally, there is the textile business. It has recently shown 
signs of improvement. The sales at Fall River have in- 


creased. Those of Worth Street have at times shown an 
even more marked improvement. Manchester reports a 


better inquiry for cloths. The monsoon in India is on the 
whole satisfactory. Naturally, it increases the buying 
power of that part of the globe. Reports persist that the 
British coal strike is nearing an end. Dispatches reporting 
that hundreds of miners are already returning to work for 
lack of means of support would seem to give color to the 
idea that the struggle is nearly over. The low prices for 
the cheaper grades of cotton have to all appearances greatly 
stimulated consumption of American cotton. European mill 
stocks on the 3 ult. are said to have been 80,000 bales 
smaller than on the same date last year. Northern mill 
stocks in this country were, it is said, about the same as 
last year. Southern mill stocks were put at about 260,000 
bales more than at the same time last year. Europe and 
Asia seem more inclined to buy, and also American mills. 
That is to say, there has latterly been a noticeable increase 
in the “calling” of cotton here for American, German and 
Japanese account. Russia has been buying in Liverpool. 
The spot demand there has increased somewhat. It has 
increased also in this country. 

To-day prices advanced 25 to 30 points, owing 
a tropical storm, heading from near Bermuda 
northwest and a forecast of general showers in Texas and 
some rain to the eastward. The trade was calling. Liver- 
pool rallied on American buying and the tropical news. 
Spot markets were higher. Wall Street, spot houses and 
the shorts bought. The South sold. Crop estimates issued 
ranged from 14,860,000 to 15,755,000 bales, averaging 14,- 
850,000 bales. They attracted little attention. The weather 
usurped first place long ago and still holds it. The belt 
needs dry, warm weather to develop fruit and keep down 
weevil and other insects. It is also supposed to need a 
rather late average date of killing frost. Final prices show 
a net decline for the week of some 30 to 35 points. Spot 
cotton, after a rise to-day of 10 points, ended at 18.85¢c., a 
net decline for the week of 30 points. 


st 


to fears of 
north and 


The following averages of the differences between grades, 
as] figured from the Aug. 5 quotations of the ten markets 
designated by the Secretary of Agriculture, are the differ- 
ences from middling established for deliveries in the New 
York market on Aug. 12: 








Middling fair..................1.05 on| *Middling “yellow” stained - - . .- 3.72 off 
Strict good middling........... .84 on| *Good middling “blue” stained . _2.28 off 
Good middling...............- .62 on| Strict middling ‘blue’ stained . ..3.06 off 
Pt Pi 6 ccasscancesace 43 on| *Middling “blue” stained .......4.05 off 
Sa Good middling spotted... __. . .03 off 
Strict low middling......-.-..--- Strict middling spotted . . ions ae 
i I sn oo cccccesesescet Middling spotted _ .- - 1.17 off 
*Strict good ordinary.......-..--5. "48 off} *Strict low middling spotted coe sun an 
er 6.93 off] *Low middling spotted _ .4.75 off 
Strict good mid. * yellow” tinged_0.16 off] Good mid. light yellow stained .1.46 off 
Good middling “yellow” tinged_. .75 off| *Strict mid. light yellow stained ..2.01 off 
Strict middling “‘yellow” tinged __1.22 off| *Middling light ye llow stained. __3.20 off 
*Middling “‘yellow” tinged _ - 2.78 off| Good middling ‘gray’ _. .91 off 
*Strict low mid. ‘“‘yellow” tinged_4.5£3 off) *Strict middling ‘“‘gray’’......-.- 1.43 off 
*Low middling “yellow” tinged _.6.22 off; *Middling “‘gray”’ 2.15 off 
Good middling “yellow” stained 2.31 off 
*Strict mid. ‘‘yellow” stained 2.58 off * Not deliverable on future contracta., 
The official quotation for middling upland cotton in the 


New York market each day for the past week has been: 




















July 31 to Aug. 6— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling CPE. ccncceceseos 19.05 19.20 19.15 18.70 18.75 18.85 
MARKET AND SALES AT NEW YORK. 

Futures SALES 

Spot Market Market —— - - — 
Closed. Closed. Spot. |Contr'ct) Total. 
Saturday. -|Steady, 10 pts..gec PE nivpices! thbbeel savdael obtain 
Monday ---| uiet, 15 pts eg caniceell dental chanel Qmarda 
Te fae, © els G80. .PIOED cwcccsces| ccccce| conces] coscce 
Wednesday. ad % Ds Gt dE axkescoetl sueses! cesses atte 
Thursday --. Gl. wisengenl aeesne! casenal ccabiow 
oes Gene” 10 pts. adv__|Barely steady-| _....-| -----_| .---_- 

eit TTS. |e | wool wo | Na 
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FUTU RES —The highest, lowest and closing prices at 
New York for the past week have been as follows: 
































Saturday, | Monday, Tuesday, | Wednesday. Thursday, Friday, 
July 31 dug. 2 Aug. 3 | Aung. 4 Aug. 5. Aug. 6. 
August— 
Range-- —_—_ — —— -— —/18.28-18.28 18.45-18.45'17.85-18.00] 17.70-17.95 
; — 18.16 —— 18.20 ——/18.15 —— 18.45 —— 17.75 -117.70 — 
S€p oo | 
Range..—- — —— — —|— — —|'— ~— -17.20-17.20| — -_—— 
Closing .|17.75 ——~-|17.77 —— 17. 71 —/17.35 ——/17.30 ——|17.43 - 
October— 
Range-_ 17.56-17.75 17.59-17 81) 17 .63-17.75 17.26-17.68 17.17-17.42|17.37-17.57 
J Closing. 17.68-17.70 17.74-17.76| 17 .68-17 .69 17.26-17.27 17 .28-17.30) 17.42-17.43 
svor .— 
Range.._|—- —- —\—- —- — ——-—- Ore ia ll - 
Closing..17.66 ——)\17.73 —— 17 67— — 17.23 ——)\17.24 ——/17.39 - 
ec .— } 
Range. _|17.57-17.71/ 17 .60-17.77 | 17 .61-17.72 17.20-17 65 17.12-17.34)17.33-17.48 
P Closing - | 17 .65-17 .67 | 17.72-17.73|17.66 —— (17. 20-17 - 17 .21-17.22)17.36-17 .37 
an.— | | 
Range. .|17.59-17.74 17.65-17.80 17 .66-17.74 17.24-17 69) 17 .17-17.38) 17 .36-17 .52 
P es. 17.70 —— 17.75 |17. 69 ——)17.24-17.25,17.26 ——|17.39-17.40 
Range. .|— Se ao fa KP —_—_ —|—- —- — 
Closing. 17. 80 —_- 3. 85 \17. 80 —- a7. 33 ——/17.35 17.48 —— 
March— | 
Range -_|17.82-17. 06! 17 .83-18.01|17.87-17. 94 17 .42-17.90 17.33-17.53)17 .57-17 .68 
: € ae 17.90 ——/17.96 ee 91-17. Bo ict 42-17. po .44-17.45|/17.58 —— 
April— 
Rang = i _ — =< 
* Closing 17. 98 — .03 ——}17. 97 | —17. 49 Wie < 51. -_- 17.63 — 
f ay— 
Range - - li7. 95-18.10'17.97-18.14 17.99-18.09)|17.54-18.02/17.48-17.68] 17.69-17.84 
P Closing .|18.07-18. a 08 10 ——/18.03-18.05 17.57-17. 7" .59-17 .60)17.71-17.73 
‘une— 
a PR ae PR ES. engl 
Closing.|—- — 18. 00 | — 17. 93 —}17.46 —)17.47 — 17.63 — 
July— | 
Range..|— — —/17.83-17.98)17. td 84 2g 61- 17.61 +f fie 38/17 .50-17.60 
__Closing — — —'17.90 —'17.83 —— 325 —— —'17.44 —— 





Range of future prices at New York ro po ending 
Aug. 6 1926 and since trading began on each option: 

















Optton for Range for Week. | Range Since Reginning of Optton. 
July 1926 ; _..|17.45 June 14 1926|24.72 Aug. 17 1925 
Aug. 1926_..|17.70 Aug. 6/18.45 Aug. 4/16.58 June 12 1926/22.00 Oct. 8 1925 
Sept. 1926_._|17.20 Aug. 5|17.20 Aug. 5/|16.20 June 15 1926/20.97 Oct. 14 1925 
Oct. 1926 17.17 Aug. 5/17.81 Aug. 2/16.02 July 6 1926/19.70 Nov. 6 1925 
Nov. 1926 16.38 June 19 1926/18.20 Feb. 5 1926 
Dec. 1926 17.12 Aug. 5|17.77 Aug. 2/16.00 July 2 1926)18.50 Jan. 4 1926 
Jan. 1927 17.17 Aug. 5|17.80 Aug. 2)15.90 July 2 1926/18.03 July 29 1926 
Feb. 1927 : ..|16.85 Apr. 22 1926/17.58 July 16 1926 
Mar. 1927 17.33 Aug. 5|18.01 Aug. 2/16.08 July 2 1926/18.21 July 19 1926 
April 1927 . p ..|16.10 July 6 1926)16.10 July 6 1926 
May 1927_.|17.48 Aug. 5/18.14 Aug. 2)|16.25 July 2 1926/18.36 July 29 1926 
June 1927 sine a 
July 1927_.!17.36 Aug. 5!17.98 Aug. 2(17.36 Aug. 5 1926117.98 Aug. 2 1926 








THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, as 
well as afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 








Aug. 6— 1926. 1925. 1924. 1923. 
Stoc “f at Liverpool_....-.-.- bales. 847,000 565,000 414,000 367,000 
Stock at London..........-.--- enkbee 2,000 3,000 1, 
Stock at Manchester _........-- 84,000 61 ,000 37 ,000 36,000 

Total Great Britain........-.- 931,000 628,000 454,000 404,000 
BODE OF DUNE cecoccsewccsce .s0unse —stneee 3, 25,000 
Stock at Bremen... .ccccccccce 120,000 105,000 89,000 37 ,0CO 
Oe BO Pete acanwicuntsseseane 125.000 96,000 67,000 38,000 
Stock at Rotterdam............ 1,000 4,000 11,000 4,000 
Stock at Barcelona............. 69,000 68 ,000 885000 65,C00 
i) Sn. ccanenendae ama 7,000 15,000 25,000 18,000 
| Sa Sy er 2,000 1,060 1,€00 
BOOCK OC ANGWEPecccccccesscas secede 15,000 2 ,000 3,000 

Total Co itinental stocks.....-. 322,000 306, 000 296, 000 191,000 

Total European stocks.-.-..-1,253,000 9 34, 000 750,000 595,000 
ludia cottoa afloat for Europe... 62,000 96 ,000 48,000 = 102,000 
American cotton afloat for Europe 173,000 131,000 141,000 110,000 
Egypt, Brazil,&c.,afloatforEurope 156,000 144,000 98 ,000 43,000 
Stock in Alexandria, Egypt....-- 189,000 48,000 44,000 127,000 
Stock in Bombay, India ......-.- 467.000 577,000 334,000 487,000 
RAS. eee 672,536 190,940 213,125 170,983 
Stock in U.S8.interior towns.... 542,251 150,547 183,738 264,913 
OB; GRNRG OO-EEF ccccccccsens seeee0 thee) 8=s sw wnes 86. #6 ee 

Total visible supply._-----.--3,.514,787 2,278,685 2,111,863 1,899,896 


Of the above, 


totals of American and other descriptions are as follows: 
American 


Liverpool stock. _......-.- bales 46 8,090 299,000 157,000 125,000 
Manchester stock............-- 71,000 53,000 29,000 18,000 
Continental stock.........-...-. 252.000 215,000 191,000 110,000 
American afloat for Europe... -- 173.000 131,000 141 000 =110,000 
ey ee MED ccaceeeoseseua 672.536 190,940 213,125 170,983 
U. &. laterior stocks... ccccccccce 542,251 li ap. 547 183,738 264,913 
U. B. exports to-day .ccccccescce 3 acesss At — <«¢sh8e8 wenbes 
whel Americas. . .ccecacescen 2,178,787 1,046, 685 > 914,863 793, 896 
East Indian, Brazil, &c 
SAVGPROOL GIOEK.. .ncccccesceccss 79,000 266 .000 257.000 247,000 
EN Ee 2,000 3,000 1,000 
Manchester stock ......«<«<««ss 13,000 8.000 8,000 18,000 
CSomteness Steek..occccocssceoe 70,000 91,000 105,000 81,000 
Indie un aflo at for Europe........ 62,000 96 000 48 000 102,000 
ypt Srazil, &c., afloat...... 156,000 144,000 9 000 13,000 
Steck in Alexandria, Egypt. --- 189,000 48,000 44,000 127,000 
Stock in Bombay, India......--- 467,000 577,000 634,000 487,600 
Total East India, &c........ 1.326.000 1,232,000 1,197,000 1,106,000 
Tete: BIOTA. ocaéncsencces 2,178,787 1,046,685 914,863 793,896 
Total visiole supply.........- 3,514,787 2,278,685 2,111,863 1,899,896 
Middling uplands, Liverpool... 9 74d 13.35d 17 38d. 14.57d. 
Middling uplands, New York... 18 .S5ce 24.55¢ 30.25¢ 24.25¢. 
Egypt, good Sakel, Liverpool.... 17.15d 35 00d 26 .95d. 17 .25d 
Peruvian, rough good, Liverpool. 16.00d 20.754 23.50d. 18.50d° 
Broach, fine, L iverpool cle ie tas aie 8 60d 11.904 13.95d. 12.00d- 
Tinnevelly, good, Liverpool... ~~ 9.15d 13.20d. 15.10d. 12.65d. 


Continental imports for past week have been 81,000 bales. 

The above figures for 1926 show a decrease from last 
week of 171,663 bales, a gain of 1,236,102 over 1925, an 
inerease of 1,402,924 bales over 1924, and an increase of 
1,614,891 bales over 1923. 


AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Aug. 1, the shipments for 











the eile and the stocks to-night, pee the same items for the | 
corresponding periods of the previous year, is set out in detail 
below: 














i Morement to Aug. 6 1926 ! Movement to Aug. 7 1925 
Towns Receipts. Shtp- | Stocks Recetpts. Ship- | Stocks 
——_—— ments A —_—_—_———— — ments. Avg. 
Week Season. Week 6 | Week. Season. Week. V6 
Als.. Birming'm 233 233 77 RI) 4 4 60 
> ufaula . 1.715 25 25 , 36* 
Montgomery -.. 203 203 397 8.917 47% 479 662 3,958 
Selma...... 12 12 2, «=4,116 622 622 1 551 
Ark., Helena.-. 331 331 707 18,707 ; bes = 949 
Little Rock. - 307 0) 1,320, 31,620 10 10 15 1,413 
Pine Bluff__-. 12 12. 1,300) 30,237 1s 18 429 2,306 
Ga., Albany... 2,005 16 16 15 1,308 
Athens...... 236 236 450° 1,560) . — 3.270 
Atlanta... SOO 500 1,500, 14.272 282 252 2.448 4,163 
Augusta... 1,517 1,240 1.256 32,162 2,872 2,87 1,264 9,511 
Columbus - - 301 $91 42' 1.014 31 31 60 626 
Macon...... 27% 278 1679 4,023 30 30 33,04 1,756 
ae 50) 50 81,000) 8.690 1.536 
1a., Shreveport 14,982 500 
Miss ,Columbus a ‘ 674 13 13 57 132 
Clarksdale _- 47 47 1,644 49.271 116 116 135 1,875 
Greenwood . . 140) 14/ 1 #35, 44,598 | l 194 802 
Meridian... - 12 12 1,020 2.778 3 5 32 930 
Natches_-_-_-_-. 1} 11 402) 3,318 & & &O4 
Vicksburg - -- 4 4 50 11,572 6 f 83 
Yazoo City~-; 9 226 5 E & 111 
Mo., St. Louls. 3.290 3,195) 4,061) 12,258] 206 200 496 2,414 
N.C.,Greensb’ro 910 910 1,401 16,698 Hf) +) 310, 3407 
Raleigh . .._- 1,241 514 136 
Okla., Altus... 45 45 548 4.333 17 587 
Chickasha. _- 15! 151 962 4,359 2 1uf 
Oklahoma. __ 1s 18 574 14,656) 39% 39% 435 377 
8.C.,Greenville 2,000) 2,000, 4,000 25,045) 1,083 1,083, 2,512) 13,766 
Greenwood . . | 1,964) 4.416 
Tenn.,Memphis 10,140 7,485 18,816147.628| 1,146 1,146 1,918 8,76 
Nashville. __ 1s 472 : 52 
Tex., Abilene. 186 235 
Brenham... _ 3.782| 100 100 50, 3.794 
Austin. ..... 24 
a 18h 185 3809 8,545 5 f 1,366 
Houston . . . ‘ . ° * 33,876 33,876 33,592 73,249 
Spee 2 2 5 500 | ; be 10 
San Antonio. 697 697 38] 691) ‘ 697 
Fort Worth... 234 234 32; 3,621) 40) 303 
Total, 40 towns 21 866 18.839 47.20 (542.251 41,358 41.358) 48,876 150,547 





* Houston statistics are no longer compiled on an interior basis, but only on a 


port basis. We are changing accordingly 
The above total shows that the interior stocks have de- 
creased during the week 31,089 bales and are to-night 


391,704 bales more than at the same period last year. The 
receipts at all the towns have been 19,492 bales less than the 
same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE AUG. 1.—We give below a statement showing the 
overland movement for the week and since Aug. 1, as made 
up from telegraphic reports Friday night. The results for 
the week and since Aug. 1 in the last two years are as follows: 


——1926— —1925-—- 
Aug. 6— ; Since Since 
Shipped Week Aug. 1 Week. Aug. 1 
I EO a ere 4,061 3,872 496 496 
. i eae 1,800 1,300 300 300 
ey NO ee 39 39 ae + ewwaae 
I a pale 628 408 114 114 
Tae Vee DOINGS. cacccccscsse 4,352 3,240 3,250 3,250 
Via other routes, &c._..- = & USO 1,680 2 600 2 660 
Total gross overland........-.- 19,860 10,539 6,760 6,760 
Deduct Shipments 
Overland to N. Y., Boston, &ce_.. 2,204 1,131 592 592 
Between interior towns. .....--- $59 359 97 2397 
Inland, &c., from South. ..-- 15,649 7 842 4,498 1,495 
Total to be deducted____-_- onleumen 9,332 5,387 5 387 
Leaving total net overland *______. 1,648 1] ,207 1,373 1.373 


* Including movement by rail to Canada. 


The foregoing shows the week’s net overland movement 
this year has been 1,48 bales, against 1.3.3 bales for 
the week last year, and that for the season to date the 
aggregate net overland exhibits a decrease from a year ago 
of 166 bales. 


1926 —1925 
In Sight and Spinners’ Since Since 
Takings. Week Aug. 1 Week Aug ] 
Receipts at ports to Aug. 6. 53,306 31,102 41.207 41.207 
Net overland to Aug. 6_...____.- 1 648 1/207 1.373 1.37: 
Southern consumption to Aug. 6 . 70,000 60,000 65,000 €5,000 

Total marketed... ....-s<ccc- 124,954 92,309 107 580 < 107 580 
Interior stocks in excess....____- *31,089 *25,908 *10,058 10,058 

Came into sight during week_._ 93,865  __- ST aa  #senn 

TOtel if steht AUS. Brcccccccc coccce Sen . weence 97 522 
North. spinners’ taxings to Aug. 6 17.385 16,944 5,781 5,781 

* Decrease. 

Movement into sight in previous years: 

Week Bales Since Aug. 1 Rales 
EE eae OD ce tithe taba dusteaue 73.383 
2 =” i | ae aa, O0G262 
1922—Aug. 11......-.... 118.657 | 1922- are ee ee =~ 191, 190 

NEW YORK QUOTA \TIONS FOR 32 YEARS. 


The quotations for middling upland at New York 


on 
Aug. 6 for each of the past 32 years have been as follows: 
18.85c.| 1918 .....32.85c.|1910 _....15.90c.!1902 __--.- &.S8c. 
1925 ....-24.00c.\1917 .....2 7 SO SUUD. ccwckacd Geel LOU) swsce 8 .00c. 
1924 _....31.25c.| 1916 _....13.95c.|1908 _. 10.85c.|1900 ..... 9.50¢ 
1923 25.00c.)1915 ..... 9.45c.|1907 _.... 13.25c.| 1899 ....- 6 llc 
1922 8 |) OY ee ey :ll0|0|C RE 10.70c.| 18908 ....- 6 Of 
Tt cashes than dances 12 00¢ es Chi ')) <a & On 
1920 .....39.50c./1912 .....12.75c.| 1904 ..... 10.45c. | 1896 ..... Ss 12e 
BUEO ceeretess 00.1 ROSE cones 12.75c.| 1903 _....12.75c.| 1895 _. 71% 
QUOTATIONS FOR MIDDLING COTTON AT 


OTHER MARKETS.—Below are the closing quotations 
for middling cotton at Southern and other principal cotton 
markets for each day of the week: 
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ieee 1s. 


C losing Quotations for Middling Cotton on— 
Week Ended |—— 














Aug 6 Saturday. | Monday .| Tuesday. Wed day.) Thursd’ y.| Friday. 
Galveston. ___- 18.35 lis.a5 118.30 17.85 17.85 17.95 
New Orleans. ._|18.63 118.67 |18.59 18.10 118.18 18.27 
Mobile... ..-.-/18.25 118.35 |18.35 17.85 117.85 18.00 
Savannah. ___._ 18.18 117.99 118.28 17.87 |18.05 18.17 
=e 18.50 118.50 118.50 18.00 }18.00 18.06 
Baltimore_____- |_..._.__|18.70 |18.70 |18.60 [18.25 18.35 
Augusta... - - | 18.69 118.75 |18.69 18.25 118.31 18.44 
Memphis_ __ ~~~ 18.25 ick ache ieagee'es 18.25 18.00 118.00 18.00 
Houston ___-_ 1 2 a ema 18.25 17.75 117.75 17.90 
Little Rock ____|18.20 18.20 18.20 17.75 117.75 117.90 
Dallas _ _. -|18-25 |18.30 18.20 117.80 117.85 117.95 
Fort Worth_ ~jesddce 18.15 117.70 __'17.7% 17.85 





NEW ORLEANS CONTRACT MARKET .—The closing 
quotations for leading contracts in the New Orleans cotton 
market for the past week have been as follows: 


: 





| 
Saturday, | Monday, | 

















Tuesday, | Wednesday,| Thursday, Friday, 
July Si jug. z Aug. 4 ' ivo 4 | 4ug.5 Aug. 6 
August __. 17.95 ——— 17.98 ——i 92 —— 17.43 =e ——/17.61 — 
September 17.72 ——— 17.76 17.19 ——'17.27 ——|17.37 —— 
October -.|17.62-17.63 17.66-17.68 7. 57-17 .59 17. 09-17.11 17. if. 17. 17.18 17 27- 17. 28 
November 17.62 —— 17.66 ——/17.57 —— 17.09 —— 17.17 ——'/17.27 
December. 17.50-17.51 17.55 flat 17.44-17.45 16.98-17.00 17.05-17.07 17.17-17 18 
January _._17.49 flat 24 53-17. 55 17.41 bid 16.96 bid 17.03 flat/17.12 Flat 
February - 17.49 —— 17.53 17.41 —— 16.96 —— 17.03 —— 17.12 - 
en aware 17. 60 flat 7 64 bid 17. 57 flat. 17.08 bid 17.15 bid 17.26 Bid 
April. ...-. —— i | - —_ 
jd cehee 17. 72 bid 17. 75 bid 17. 65 bid 17.18 bid 17.25 bid. 17.36 Bid 
a —_ — — — —— ii ir ll — 
| eee |— . —_ — io } —_ — 
> pal | | 
Srot ‘ _| Steady Quiet | Steady Quiet Steady Steady 
Options. ..' Steady Steady | Steady Steady Steady | Steady 





FIRST BALE OF GEORGIA COTTON AUCTIONED 
OFF AT NEW YORK COTTON EXCHANGE.—The 
first bale of Georgia cotton of the 1926 crop was auctioned 
off on Aug. 5 on the floor of the New York Cotton Ex- 


change for 50 cents a pound to Henry E. Schanz. There 
were only two bids, the other one being for 49 cents. This 


same bale was auctioned off on Tuesday at Savannah and 
brought a dollar a pound. 

This bale was offered for sale by Robert Moore & Co., 
who received it on consignment from the Savannah Fac- 
torage Co. It was grown in Bullock County, Ga., on the 
plantation of J. R. Bowen & Brother. 


WEATHER REPORTS BY TELEGRAPH .—Reports 
to us by telegraph this evening denote that with the excep- 
tion of the central Gulf area and in the Southeast, where there 
has been too much rain, the weather has been geaera!ly fa- 
vorable for cotton. Temperatures as a rule have been fa- 
vorable and the condition of cotton generally is considered 
satisfactory. 

Teras.—Scattered showers and hot weather have been 
very beneficial the past week in this State for cotton. Cotton 
is opening very fast but labor is hard to get. There has not 
been much trouble with insects and the Texas cotton crop 
looks very good. 

Mobile, Ala.—Heavy rains and daily showers in several 
localities have been injurious to cotton. Cottoa is shedding 
and casting blooms. Many bolls are open and weevil activ- 
ty is expected. 


Rain. Rainfall. —-— Thermometer-———— 
Galveston, Texas fdays 0.76in. high 92 low 78 mean 85 
Abilene... ... ..1 day 0.06in. hich 98 low 68 mean 83 
Brenham dry hich 98 low 68 mean 83 
Brownsville 1 day 0.18in. high 94 low 74 mean 84 
Corpus Christi 2days 0.25in. high 94 low 76 mean 85 
Sn oo wm we a 7 dry high 102 low 74 mean 8% 
Henrietta _ ] day 0.04in. high 98 low 68 mean 83 
aaa a 1 day 0.22 in. high 96 low 64 mean 80 
PPE, oes iccenvassuns | day 0.01 in. high 100 low 68 mean 84 
[oP asonawba 2 dry hich 9S low 70 mean &2 
Luling _.2days 0.32in. hieh 100 low 72 mean 86 
Nacogdoches . - ? az dry high 94 low 70 mean 82 
Palestine. - -. -- ] day 0.26in. high 94 low 72 mean 83 
| ae eee dry hich 96 low 74 mean &5 
San Antonio. - -—- ‘ 2days 0.28in. high 100 low 72 mean 86 
Weatherford _ . aa dry high 94 low 66 mean 80 
Ardmore, Okla dry hich 100 low 67 mean 84 
Ee dry high 102 low 64 mean 83 
Muskogee - dry hich 103 low 66 mean 85 
Ok lahoma City lday 0.06in. high 101 low 69 mean 85 
Brinkley Ark lday 0.07in. high 100 low 70 mean S85 
Eldorado_ _- 3days }).46in. high 99 low71 meanS&5 
Little Rock - ‘ 2days 0.14in. high 97 low 72 mean 85 
Pine Bluff. - 2days O.83in. high 104 low 71 mean 8S 
Alexandria, La_ 3days 1.28in. high 99 low 71 mean 85 
 . eee 3days 1.53in. high 93 low 68 mean 86 
New Orleans § days 1.42in. high - low _ mean 81 
Shreveport... ...-.- 2days 1.36in. high 96 low 74 mean 585 
Okolona, Miss. - - - 5days 2.80in. high 92 low 68 mean 80 
Columbus... - _.6days 4.64in. high 92 low 70 mean sl 
Greenwood... —- 4days 1.45in. high 99 lew 71 mean 85 
Vicksburg - - 5days 0.65in. hich 93 low 70 mean 82 
Mobile, Ala... .-.-- 6days 3.25in. high 89 low 72 mean &0 
Decatur 5days 1.46in. high 86 low 68 mean 77 
Montgomery ....--- 6days 2.10in. high 90 low71 mean 8l 
Selma 6days 3.46in. high 89 low 71 mean 80 
Gi vinesville, “Fla 5days 1.07in. high 94 low 71 mean 83 
Madison.....-.. 6days 1.94in. high 93 low 72 mean 83 
Savannah, Ga... .- = 3days 0.17in. high 94 low 75 mean 84 
Athens. _4days 1.89in. high 92 low 69 mean 81 
Augusta . 3days 0O.38in. nigh 94 low 72 mean 83 
Columbus. . _...6days 1.47in. high 90 low 69 mean 80 
Charleston, 3. C_-. _..-lday 0.3lin. high 95 low 77 mean 86 
Greenwood. _._-. 3days 0.37in. high 93 low 69 mean 81 
OONINES.. acece« 3days 0.55in. high... low 70 mean - 
Conway _. a 4days 0.66in. high 93 lew 70 mean 8&2 
Charlotte, N. C- 2days 0.17in. high 94 low 68 mean 81 
Newbern.. . _3days 1.86in. high 96 low71l mean 84 
Weldon... --- aia dry hich 99 low 71 mean 8&5 
Memphis, Tenn-.-.-.---- ..2days 0.07in. high 92 low73 mean &3 














Ave. 7 1926.] 
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~The 2 following ‘statement we have also received by tele- 
graph, showing the height of rivers at the points named at 
8 a.m. of the dates given: 


Aug. 6 1926. Aug. 7 1925. 
Feet. Feet. 
New Orleans-_..._._._: Above zero of gauge. 1.6 an 
Re Above zero of zauge- 5.9 6.1 
Nashville______...._._Above zero of gauge- 10.8 7.0 
Shreveport. __._.......Ahbove zero of gauge. 17.8 9.6 
_. ee Above zero of gauge. 8.7 iia 


RECEIPTS FROM THE PLANTATIONS.—The fol- 
lowing table indicates the actual movement each week from 
the plantations. The figures do not include overland re- 
ceipts nor Southern consumption; they are simply a state- 
ment of the weekly movement from the plantations of that 
part of the crop which finally reaches the market through 
the outports. 





Stocks at Intertor Towns. 


Recetpts ai Ports Recetpts from Pianiaitons 

















Week —— — ———— | ——— 
Ended 1926 1925. | 1924. 1926. 1925 1924. 1926 1925 1924. 
May 
7_.| 76,810) 45,115) 44,.2721,.438,322 469,707| 420.213 35,857, 4,176, 21,157 
14_.| 87,891) 49.177) 52.3951.395.682 420,119 392,300 45,251 nil 24,482 
21_.| 73,225) 44.069, 50,8481.345,833) 561,725) 372,553) 23.376 3.9if| 31,121 
28__| 65,277) 44,085) 50,.4241,301,.436 340,620) 347.017) 20,880 4,740) 24,888 
June 
4__) 89,807) 31,997) 43.3771,224,902 312,296 333,056 13.273 3,673 29,416 
11__| 47.642! 21.73% 35,702 1.186.780, 285,662) 312,127) 9 520 14.773 
18--.| 80.676) 39.633) 49.2281,.074.997| 249.315 283,651) 68 893, 3,28) 20.752 
25..| 52.469) 14,161) 35,721,1,031,182 234,869, 266,789} 8,654 nil 18,859 
July | | 
2..| 53.126 514) 21.783; 987.093 213,754 256.315) 9,037 nil | 11,309 
9..| 37,067 18, 245 21,177, 952,467 — 424 243,812 canal sete ann 
16__| 36.882 ] 35 877) 917.992 225.799] 2.407 11.886| 17.-64 
23..| 37,161 31. 742 40 50 884,912 170, 236 206.000, 4.981 8,454 20,709 
= 85.222| 45,020 35,170, 819,353 160,605 meen 19,463 35,388 11,719 
Aug | | 
6_.) 53.306) 41,207) 13.558) 542.251) 150,54 183,738) 22,217) 31,149) 14,747 





The above statement shows: (1) That the total receipts 


from the plantations since Aug. 1 1926 are 5,194 bales; 
in 1925 were 31,149 bales, and in 1924 were 14,960 
bales. (2) That although the receipts at the outports the 


past week were 


53 3.6 bales, the actual movement from 
plantations was 


22,217 bales, stocks at interior towns 
having decreased 31,089 bales during the week. Last year 
receipts from the plantations for the week were 31,149 
bales and for 1924 they were 14,747 bales. 

WORLD SUPPLY AND TAKINGS OF COTTON .— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Aug. 1 for the last two seasons, from all sources from 
which statistics are obtainable, also the takings or amounts 
gone out of sight for the like pe tiod. 





Cotton Takings. 1926. 1925 
Week and Season, 
Week Season Wee Season 

Visible supply July 30. .-.-- -|3.686.450) etc Po? 
Visible supply Aug. 1_....--- | 3,646 413) -.-.--| 2,342,887 
American in sight to Aug. ----| 93,865 66,401) 97 522 97 22 
Bombay receipts to Aug. 5.--- 16,000 14,000) 17,000 15,000 
Other lidia shipm'ts to Aug. 5 15,000 1: 3,000] 23,000 21,000 
Alexandria receipts to Aug. 4-. 1,000 600} hmenel-  ‘eanien 
Other supply to Aug. 4_*_0--. 8,000 4,000) 15,001 11,000 


SS | 


Total supply 3,820,315) 3,744,414/2,49 
Deduct 


5,409) 2,487,409 


Visible supply Aug 514,787) 3,514,787|2,2 


a 13 3 78,6 2,278,685 
Total takings to Aug. 6 305,528 229 627) 216,724 208 ,724 
Of wn American - b 199 5258 132,027! 163,724 163,724 
Of which other a | 106,000 97 .600 53 OOK 15,000 
* Kmbraces receipts in Europe from Brazil, Smyr West Indie ke 
a This total em a ince Aug. 1] tne total estimated const tion by 
Southern mills, 60:000 bale } 6G ».000 bale n 1025 t ik nes not 
heingavailable and rhe rvrevate armmounts taker Norther fire en 
spinners, 169,627 | ales in 19. 6 and 133,724 bales in | 3, of waich 72,027 
males and 9S,724 b Estimated 


INDIA ¢ ‘OTTON MOVEME NT FROM ALL 


PORTS.— 
The receipts of India cotton at Bombay 





from all India ports for the week and for the season from 
Aug. 1, as cabled, for three years, have been as follows: 
1926. 1925 1924 
Re ipts at ‘ é ince 
Week dug. 1. | Wee het iug. 1 
Bor l ’ | ] 
} Wwe r ] 
Erport 
jrom— Great \ ¢ ti- Japand ( t c J n& 
i nen U 7 l ( 1 Total 
Bombay 
lv 7 24 Of 20,000 5 
192 uy 
, ‘ 1 rT il ] 
Cyt he 
l t 
I 
192 24 i) ] ] 2 ) 
i924 ’ 1] ] 
ecording to the foregoing, Bombay appears to show 
d rding t he f Bom! ppears t V 
decrease compared with last year in the week’s receipts of 
1,000 balk S. Expor ts from all India ports record at }! crease 
of 13.000 bales during the week, and since Aug. 1 show an 


increase of 9,000 bales. 

ALEXANDRIA RECEIPTS AND SHIPMENTS.—We 
now receive weekly a cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 


shipments for the past week and for the corresponding week 
of the previous two years. 


and the shipments | 



































Alerandria, Egypt, | 1926. | 1925 1924 
August 4. | {| 
nancies hadi ic in tice aaah 
Receipts (cantars)— l| 
EN a wick wn eee | 5,000 || 100 400 
9 eee 3,000 I 100 — 
} ) 1) 
This | Since || This | Since || This | Since 
Exports | bales Week.|Aug. 1.|| Week Aug. 1.!| Week.|Aug. 1. 
To Liveryoo!........... ER SRT ed 11,250! 1.2501] 3.250] 3.25 
To Manchester, &c- - ~~ - Tat Ge sane! saenes 2,750} 2,700 
To Continent and India-_| 3,000} 2,000)) 1,250} 1,250)} 1,000} 1,000 
op, SS aes ee eye * 6,250 _ 6,200 800 800 
Total exports____.---- 110.000| 7.0001! 8,.750| 8.750!| 7.800| 7,800 








Note A cantar is 99 Ibs. Egyptian bales weigh about 750 Ibs. 


This statement shows that the re eipts for the week ending Aug. 4 were 
5,000 cantars and the forsign shipments 10,000 bales. 
MANCHESTER MARKET.—Our report received by 


eable to-night from Manchester stu 
both yarns and cloths is steady. Demand for both yarn 
and cloth is improving. We give prices to-day below and 
leave those for previous weeks of this and last year for com- 
parison, 


tes that the market in 





1926 

















26. 1925. 
| 184 Lbs. Shirt-| Cotton 8\% Lbs. Shtrt-| Cotton 
32s Cop \ings, Common Middl'g 32s Cop |tngs, Common Mitddl'¢ 
Twist. | to Finest. | Upl'ds| Twist. to Finest. Upl'ds 
May— 
Tncdedese 154%a16% 131 4a134 10.12 }21 a22%/16 4 al6 6 17.37 
Bivadesves 154al7 13 2 @136 | 10.23 (20 a2i1%)163 al6 5 12.36 
Ticacbbacd 154%al7 |133 @a13 6 10.21 20%a21% 16 4 al7 4 12.84 
i hebbade (54017 3 2 a13 5 | 10.32 \20'a21%\16 4 al17 4 | 13.04 
June— | | } 
yp eeineean '15%al7 (132 al35 10.33 |20%a21% 16 4 al7 4 13.48 
| ASAE 115417 131 @13 4 | 9.92 20%a21%16 2 al6 4 13 36 
eR 15 al6%/13 1 @13 4 | 9.61 |20%421%'16 2 al6 4 13.62 
Sa 14%a16% 13 1 @13 4 | 9.56 20 a21%4% 162 al64 13.53 
July— | 
i seach ahah de 14%a16%131 a1l3 4 926 (20 a214%162 al64 13.35 
rR 1444016 4 13.0 @132 | 9.60 \20 a2i4, 163 al65 | 13.67 
16 30 als 2 |} 9.92 20 ali In ain 6 14.92 
<P 14% als! 4130 al3 3 9.93 20 a214%163 al6 6 14.08 
PEN 15 @16%13 0 al3 2 10.02 \20444a2144,16 4 @16 7 | 13.53 
Aug | | 
6- Fe 15 al6% Is 0 alg32 ! 9.74 204a21%4116 3 216 6 | 13.35 








SHIP P ING NE WS.—As shown on a previous page, the 
exports of cotton from ‘the United States the past week have 
reached 87,415 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Bales, 
NEW YORK—To Havre—July 29-—-Waukegan 100 Aug. 3— 
De Grase 100 . -_ ae SS | 
To Barcelona—July 29-——Cabo Hatteras 1,150.-..Aug. 2— 
Reina Maria Cristina 768 sas 1058 
To Hamburg—July 30-—Andania, 199 199 
To Bremeu-—Aug. 3-—George Washington, 2,75( ndtétanns ae 
NEW ORLEANS—To Havre—July 30—Gand, 1, 100. Aug. 2— 
Coldbrook, 714 Scat akipal eels al asiieke Jece Dae 
To Antwerp—July 30-—G: ind, 270 a r 270 
To Bremen—July 30-—City of Weatherford, 3,128.._July 31— 
West Ira, 2.474-- : . 5,602 
To Genoa—July 30-—Monstella, 3,885 Aug. 3-——Jolee, 1,250. 5,135 
To San Felipe—July 31-—Suriname, 100 ie 100 
To Ghent-——Aug. 2—Coldbrook, 9584 , - 984 
To Japan—Aug. 1—Sangstad, 1,400 Knoxville 


Aug. 3 


City, 1,600 : Pee 
To Gothenburg—Aug. 3-—Kentucky, 207 ; . 207 
HOUSTON-—To Havre—July 29—Michigan, 2,650...July 31— 
Connes Peak, 2,022 . 4,672 
To Ghent—July 29-—Michigan, 130 July 3l-——Connes Peak, 
1,460 -esecs peocunadaeoes 1,590 
To Bremen—July 29-—Youngstown, 3,762 oa kak wy ae, 
To Genoa—July 20-—West Cheswald, 1.818 ‘ tones DE 
To Savona—July 29——West Cheswald, 200 nwineicite 200 
To Rotterdam—July 31—City of Fairbury, 150 cdamba 150 
To Barcelona—July 30—Aldecoa, 1,786_..................-. 1,786 
To Murmansk—Aug. 2—August Leonhardt, 9,800.........-.. 9,800 
To Malaga July 30-—Aldecoa, 11 024252 80500028888860 11 
To L, iverpool-—July 31—-Maria de Larrinaga, 841. __..._.-.. 841 
To Manchester—July 31—-Maria de Larrinaga, 1,300_...._---. 1,300 
To Aitwer p July 41—Cionnes Peak, 50 a ne 50 
GALVESTON—To_ Liverpool July 30-—Dakotian, 1,818; West 
Ekonk, 2.505; Maria de Larrinaga, 14 4,517 
To Manchester—July 30—West Ekonk, 175; Maria de Larri- 
naga, ivbd 371 
To Havre—July 30 Viichigan, 1.480: Connes Peak, 1,681 3,161 
To Ghent July 30-—Connes Peak, 1,053 1,053 
To Bremen july 30—Youngstown, 7,219 7,219 
To Gothenburg July 30 Nordic, 293 293 
To Barcelona July 30 Aldecoa, 4,451 . 4,451 
To Genoa July 30 West Cheswald, 2.223: Nicolo Odero, 1,000 3.323 
| SAAVANNAH~—To Liverpool—July 3 Oranian, 382 382 
To Manchester—July 31—Oranian, 377; Cold 9)" 135 512 
To Bremen—July 31 Liberty Glo, 406: Progress, 045 8.441 
To Japa Jul 4 Belfast Maru, 4.044 4,934 
To Chi July 31 Bell Maru, 554 554 
To Hambure—July 3 Progr 25 25 
SAN FRANCIsSCO—To¢ iada July 22—Emma Alexander, 10 10 
To Chi } y 24 i"! uf LW] eland, 10 10 
Total - a 87,415 
COTTON FREIGHTS.—Current rates for cotton from 
New Yor! furnished by Lambert Burrows, Inc., are 
as follows, quotations being in cents per pound: 
High nd Hth —Stana- 
Denstty f Denstty. ara, 
ry } ) hanghal .65e 80c. 
er . ! j j ay 55c. .70¢. 
‘ ) j hirer ! 40c. .55e. 
1 i ‘ Hamburg 45 .50e 
f ‘ ] 1’ 75e .90¢ 
ka ! ; Oe 0 Ho 7 xa! 75 V0c. 
er. 1 4) r BB on 4) + Venice 50c 65e. 
’ ! 62 c 77 ae 


LIVERPOOL.—By ce: 


low] ent of the 


thle from Liv« the fol- 


rpool we have 
' 


atein week’s sales, s 


ng st weks, &c., at that port: 
it It July 23 J 30 Aug. 6. 

‘ of the eek — . 2 O00 20.000 24.000 26.000 

‘) } Arne 14.000 ] inne ] ww 16.000 

\ I « rt Sees > ; ‘) 1 .0UU 2,000 2 000 
Fou ) 7 ee 10,000 39,000 14,000 40.000 
Fotal in csam astute s 857 000 8OH0 000 841,000 847 .0OO 
Of which American.....-.- -- 490,000 483,000 402 000 468 .000 
Total import a 2 O00 15,000 36,000 3 000 
Of which American..-.-- 17.000 23,000 12,000 12,000 
ADEE DIVER < oa = ocudtobseces 150,000 138,000 136,000 142,000 
Of which American.......... 35,000 124,000 23,000 20,000 
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The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 














| | 2 
Spot. Saturday. Monday. Tuesday. 'Wednesday.| Thursday. | Friday. 
Market, | 
12:15 | | Quiet. | More | Good | Quiet. 
P.M. || | | demand. | demand. 
Mid.Upl'ds 10.04 | 10.02 | 9.80 9.74 
Sales ....- | | 5,000 | 6,000 10,000 5,000 
HOLIDAY HOLIDAY} 

Futures. | ;} Quiet | Quiet Quiet Quiet, 
Market {| \5 to 9 pts. 2 to 3 pts./17 to 20pts.|1 to 5 pts. 
opened || | decline. | decline. decline. decline 

| 
Market, /{ | Quiet Barely st'y| Steady Steady 
4 5 to 10 pts. 7 to 9 pts. 16 to 18pts. 13 to 16 pts 
BA * ) | decline. decline. | decline. | advance 





Prices of futures at Liverpool for each day are given below: 


i 
| 





Sat. | 























Mon. Tues. Wed. Thurs. Fri. 
July 31 — — 

to {12% 12% 12 4:00 12% 4:00 12% 4:00 12%) 4:00 12% 4:00 
Aug. 6. p.m.p.m.p.M.p.m.p.M.p.m.p.m.p.m.p.m.p.m.p.m.p. m. 

d. d. d. d. d. d. d. d. d. d. S. 3 @. 
August...--<-- 9.54 9.54 9.52 947 9.30 9.29 9.24 9.42 
September - . - - | 9.48 9.46 9.44 9.37 9.20 9.20 9.16 9.35 
October . ...- - 9.39 9.37 9.34 9.28 9.11, 9.11 9.08 9.26 
November ...- 9.23 9.22 9.20 9.14 8.97 8.98 8.95 9.12 
December... -.- 9.26 9.24 9.21 9.15 8.98 8.99 8.9} 9.14 
January .....- HOLI- HOLI- 9.27 9.25 9.22 9.17| 9.00 9.01 4.99 9.16 
February ...-.- DAY. DAY. 9.27 9.25 9.22 9.17, 9.00 9.01 %.99, 9.16 
oo —?—— Ee | 9.33 9.31 9.28 9.23 9.06 9.07 9.0) 9.22 
CS | 9.32 9.30 9.27 9.22) 9.02 9.06 9.0) 9.22 
SE esascowes | | 9.37, 9.34 9.31 9.26 9.09 9.10 9.09 9.26 
. a 9.34 9.31 9.28 9.23 9.06) 9.07, 9.06 9.23 
| 9.34 9.31 9.28 9.23) 9.06! 9.07 9.06 9.23 








BREADSTUFFS 
Friday Night, Aug. 6 1926. 

Flour prices have been steadied by the recent advance in 
wheat and the reports of an excellent business done by the 
Northwestern and Southwestern mills. At those big cen- 
tres of the trade the major business was undoubtedly done 
and they therefore monopolized the interest of the flour 
trade in this country. It was significant that the mills in 
both sections have been to all appearances large buyers of 
wheat. That seemed to give color ot the belief that these 
mills have during the last few weeks been doing a much 
better business than was commonly supposed. Here in New 
York, however, there has been no perceptible change for the 
better in the condition of trade. Buyers stick to the new 
seemingly ingrained habit of buying from hand to mouth, 
regardless of the price fluctuations. For export irregular 
rates of exchange have militated to some extent against 
business, but for all that a good trade has been done at 
times with Germany, it is understood, and also with Greece, 
with a fair trade with South America. 

Wheat declined last Monday 3% to 4%e. in Chicago and 
3%c. in Minneapolis on a better crop outlook. It looks like 
50,000,000 bushels more than expected. In Kansas City 
No. 1 hard fell 4%,¢. Snow put the winter wheat yield at 
643,000,000 bushels, or 75,000,000 bushels more than the 
official report of July 1 and 147,000,000 bushels more than 
was harvested last year; spring wheat 208,000,000 bushels, 
or 8,000,000 bushels more than the official estimate on July 
1, but 63,000,000 bushels less than last year. Another report 
said winter wheat, 601,000,000 bushels; spring wheat con- 
dition 52.5; crop, 187,000,000; another said winter wheat 
596,000,000 bushels; spring wheat condition 54.8; crop, 
197,000,000; winter wheat average yield to the acre, 16.2 
bushels. The range of winter wheat estimates is thus 596,- 


000,000 to 643,000,000. The average of the spring wheat 
estimates was 201,000,000 bushels. All this struck the 


market a powerful blow. Moreover, the United States vis- 
ible supply actually increased last week following an ava- 
lanche of wheat that descended on the Southwestern mar- 
kets, no less than 8,928,000 bushels. That fact arrested 
general attention. And the receipts at Chicago increased 
noticeably; in one day they were 1,212 cars. And a Cana- 
dian estimate put the crop in the three provinces at 365,- 
000,000, as against other recent estimates of 279,000,000 to 
284,000,000 bushels. July on the 31st ult. ran up to 158%, 
after closing on the previous night at 147%e. It ended at 
156 to 15844c. on the 31st ult., with dealings reported after 
the official close at 160, The United States visible supply 
is now 29,555,000, against 29,655,000 a year ago. On the 2d 
inst. trading in wheat futures began at the New York Pro- 
duce Exchange with a fair business. On that day Septem- 
ber and December fell 3c. from the early high. May ended 
slightly higher. Bonded prices declined Mec. to 14e. Sep 
tember domestic wheat was quoted at $143% at the close; 
December $1 48%, and May $1535. October bonded wheat 
ended at $149 and December at $147%. On the 5th inst. 
prices closed ™% to 1%c. net lower on rapid progress in 
harvesting in the American Northwest and reports of Cana- 
dian loadings of new wheat. The spring wheat movement 
is increasing, with harvest nearing completion in the more 
advanced sections of the American Northwest. Reports 
of better yields than expected in parts of the American 
spring wheat belt had a bearish influence. So did advices 
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from Canada stating that the weather was favorable and 
that there was less likelihood of minimum of production 
recently predicted by some observers. It is reported that 
Saskatchewan will have a larger crop than generally ex- 
pected. Whlie there was a fair demand from commission 
houses on the decline and a considerable buying to close 
spreads, the market acted tired. Export demand was small. 
To-day prices closed % to %c. lower at Chicago,:% to 1c. 
off at Winnipeg and unchanged to %c. down at Minneapolis. 
At Chicago early in the day prices were somewhat weaker 
on disappointing cables, a small export demand, reports of 
rains in Canada and large receipts, but later rallied sharply 
on commission house buying, covering of shorts and the 
oversold condition of the market. The steadiness of cash 
wheat helped. There were reports of hailstorm damage 
in Canada. World's shipments are expected to be 11,000,000 
to 12,000,000 bushels. Export sales were estimated at 200,- 
000 to 200,000 bushels. However, the rally was short-lived 
and prices declined to near the low of the day on a weaker 
technical position and a lower Winnipeg market. Mills 
were good buyers at Minneapolis. For the week prices show 
a decline of 54% on September and 5c. on December. 


DAILY CLOSING PRICES OF WHEAT IN NEW YORK, 

Sat. Mon. Tues. Wed. Thurs. Fri. 
Me: 6108. .cccccscsasnsnwesd cts_154% 150% 150% 149% 149% 148% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO, 

Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery in elevator_cts_143% 139% 139% 139% 138% 148% 
December delivery in elevator....147'% 144 143% 143% 143 142% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN WINNIPEG, 

Sat. Mon. Tues. Wed. Thurs. Fri. 
October delivery in elevator_..cts. —-_-- --- 143% 143% 143 141% 
December delivery in elevator._...1474% --.-- 141% 141 140% 139% 


Indian corn rose on the 2d inst., when wheat declined. 
Crop estimates on corn from private sources were 50,000,000 
bushels smaller than a month ago. One put the condition 
at 72.9 and the crop 2,566,000,000 bushels; another at 73.9, 
with a ten-year average of 80.5; another 74; crop, 2,605,- 
000,000 bushels; another, 75.4, and the crop, 2,648,000,000. 
The falling off is most marked in Nebraska and Iowa. Prices 
on the 2d inst. were lower at first, but later the reduced 
crop estimates caused a rise of 14% to 1%c. The visible 
supply in the U. 8. decreased last week 1,542,000 bushels. 
The total now is 24,930,000 bushels, against 6,093,000 bush- 
els last year. To-day prices were off early, with wheat, on 
rains in the Northwest, but became firmer on commission 
house buying, covering of shorts, dry, warm weather in the 
big corn sections and complaints of heat damage in the 
West. 3ut later on offerings increased on the bulges and 
big commission house selling, and liquidation caused a re- 
action, and prices closed % to 144c. lower for the day. For 
the week prices are irregular, being 1%c. off on September, 
while December is 4c. higher. 

DAILY CLOSING PRICES OF CORN IN NEW YORK, 


Sat. Mon Tues. Wed. Thurs. Fri. 

Oe, 3B PG carxacnvassadonss cts. 98% 100% 98% 99% 98% 97% 

DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO, 

Sat Mon. Tues. Wed. Thurs. Fri. 

September delivery in elevator_cts. 844% 84% 86% 85 84% 83% 
December delivery in elevator.... 87% 88% 90% 838% 838% 88 


Oats declined at the outset, owing to a drop in wheat, 
despite the fact that the oats crop estimates were reduced 
44,000,000 bushels. There was little demand. Nobody 
seems to pay much attention to oats as a speculation out- 
side of a comparatively few professional traders. Liquida- 
tion has been at times a noticeable feature, though it was 
not on a large scale by any means. Snow puts the condi- 
tion of the crop at 69.8 and the crop 278,000,000 bushels; 
tryant says 71 and 1,304,000,000; stock on farms, 107,000,- 
000 bushels; Cromwell says 69.9 and 1,277,000,000. The 
United States visible supply decreased last week 181,000 
bushels. It is now 33,775,000 bushels, against 26,297,000 
bushels a year ago. To-day prices declined \«c., with trade 


small. Cash demand was moderate. Receipts were fair. 
There was some hedging pressure. Unfavorable reports 


were received from Canada. For the week prices show a 
decline of 1%c. on September and 1%c. on December. 
DAILY CLOSING PRICES OF OATS IN NEW YORK, 


Sat. Mon. Tues. Wed. Thurs. Fri. 

Pee. 3 WRG, scnnencasesuness cts. 53% 52% 52% 524 52 51% 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. Fri. 

September delivery in elevator_cts. 434% 42% 42% 42% 41 % 41 Ve 
December delivery in elevator.... 46% 45% 45% 45) 44% 44% 
DAILY CLOSING PRICES OF OATS FUTURES _IN WINNIPEG, 
Sat. Mon. Tues. Wed. Thurs. Fri. 

October delivery in elevator...cts. ..-. ---. 49 48% 48 47% 
December delivery in elevator.... 4934 ---- 47% 47% 46% 46% 


Rye declined early in the week 2 to 2\c., with crop ad- 
vices better than had been expected. The yield is exceed- 
ing recent estimates in the winter wheat States. The aver- 
age yield per acre is stated in one report at 11.5 bushels; 
crop 41,000,000 bushels. The visible supply in the United 
States last week decreased 177,000 bushels. The total is 
now 8,656,000 bushels, against 4,729,000 bushels a year ago. 
What with increasing crop estimates and a lack of export 
trade, rye has at times been noticeably depressed. To-day 
prices were irregular with wheat, and closed ™% to Ile. 
lower. The pressure of the new crop, rains in parts of 
Canada and a poor export demand were weakening factors. 
For the week prices are off 54¢c. 


z OF RYE FUTURES IN CHICAGO, 
DAILY CLOSING PRICES Sat. Mon. Tues. Wed. Thurs. Fri. 


September delivery in elevator _cts_106 iu 
December delivery in elevator..--.111 


104% 104% 103% 102% 101% 
108% 107% 107s 1064 


109 
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Closing quotations}were as follows: 





GRAIN, 
Wheat, New York— Oats, New York— 
No. 2 red f.0.b new .........1.48% 3 3 aes - £156 
No. 1 Northern. ...........- OGG... Bes O Oinkesccuuscenes - 50 
No. 2 hard winter, f.o.b__..1.544 }|Rye, New York— 
. New York— co 2 aa seine -112% 
No. 2 yellow (new) N. Y... 97%/Barley, New York— 
No. 3 yellow (new)_._-_- ar ae Malting....... ------ 86% @88% 
FLOUR, 
ring patents_.___.__ 35@$8 75, Rye our, petents ....-$6 65 @$7 00 
ears, first spring.___- 7 50@ 8 00\Semolina No. 2, lb__.-- 5c 
Soft winter straights... 6 75@ 7 15|Oats goods____._... _- 285@ 295 
Hard winter straights... 7 40@ 7 80|Corn flour_.........-- 2 60 2 65 
Hard winter patents... 7 §0@ 8 25|\Barley goods— 
H winter clears_____ 5 75@ 725| Nos. 2,3 and 4... .-. 425 
Fancy Minn. patents... 9 85G@10 50 i per Nos. 2,3 
RT NS a rh 10 0V0@10 60 an ot teaauwanne 725 


All the statements below regarding the movements of grain 
—receipts, exports, visible supply, &c.—are prepared 
by us from figures collected by the New York Produce Ex- 
change. First we give the receipts at Western lake and 
river ports for the week ending last Saturday and since 











Wheat, Corn, Oats, Rye, Barley 

United States— bush. bush. bush. bush bush. 
Ae 1,968,000 14,753,000 2,506,000 2,204,000 86 ,000 
“ a LISA) 3 -nabéhe, witha: wade  iateheke 
ee 345,000 196 ,000 421,000 261,000 37,000 
ee 1,030,000 9,000 8,916,000 2,519,000 181,000 
es 2,067 ,000 308,000 13,888,000 3,213,000 1,898,000 
.. 2 See 266 000 108,000 208,000 7,000 8,000 
_ eee ae 2.085.000 1,144,000 163,000 7,000 6,000 
ees CRAP. 2. ccscecce 6,748,000 2,424,000 478,000 32,000 6,000 
Sea 3,896 ,000 [t “nem saat ecess® 
St. Joseph, Mo........-- 855,000 427,000 10,000 6,000 awace® 
i, Sa 2,000 278,000 eee 8 <daedne  <eusen 
Indianapolis...........- 309,000 514,000 aa? 86=—s maa atm 
Sas cca eeedioae aaa 1,395,000 659,000 2,188,000 2,000 3,000 
On Canal and River...-- 197,000 18,000 190,000 Gaae: wx ° 


Total July 31 1926__-..29,555,000 24,930,000 33,775,000 

Total July 24 1926__-.20,627,000 26,472,000 33,956,000 

Total Aug. 1 1925___.29,.655,000 6,093,000 26,297,000 4,729,000 1,091,000 

Note.—Bonded grain not included above: Oats, New York, 523,000 bushels; 
Buffalo, 37,000; Duluth, 51,000; total, 111,000 bushels, against 8,000 bushels in 
1925. Barley, New York, 43,000 bushels; Buffalo, 71,000: Duluth, 3,000; Canal, 
337,000; on Lakes, 66,000; total, 520,000 bushels, against 233,000 bushels in 1925. 
Wheat, New York, 735,000 bushels; Philadelphia, 707,000; Baltimore, 446,000; 
Buffalo, 1,692,000; Duluth, 84,000; Canal, 185,000; total, 3,849,000 bushels, against 
4,227,000 bushels in 1925. 





8,656,000 2,275,000 
8,833,000 2,367,000 



































, Canadian— 
Aug. 1 for each of the last three years. 3 3,467,000 ...... 3,083,000 48,000 1,014,0C0 
| | Ft. William & Pt. Arthur.13,156,000 —___... 2,339,000 487,000 1,909,000 
Recetpts at— | Flour. Wheat. Corn. Oats. | Barley. | Rye. Other Canadian.--...-.-.- 5,330,000 #§#£=..-.-.. 1,692,000 8,000 463,000 
bbls.196lbs. bush. 60 lbs. bush. 56 lbs. bush. 32 lbs. bush.48lbs. bush.56lbs. Total July 31 1926.-.-21,953,000 = -_---. 7,114,000 543,000 3,386,000 
Chicago ---- 312,000) 2,643,000 945 ,QUUt 933.000) 132,000 26,000 Total July 24 1926..-.23,145,000 -...--. 6 356 ,000 617,000 4,123,000 
Minneapolis} _..--- | 3.436.000 53.000) 175.000) 91,000 71.000 Total Aug. 1 1925-_-.13,779,000 146,000 5,331,000 880,000 1,487,000 
RR sGach * 4cdnay 431,000 3,000) 18,000 9,000 46,000 Summary— sai a . 
Milwaukee. - 54,000, 502,000 48,000, 269,000 72,000 12,000 | American --.---.------- 29,555,000 24,930,000 33,775,000 8,656,000 2,275,000 
| ibe: eit 1,141,000 77.000 46.000! Me tana OBO0 1 COMBGIIR . 00 0 cnsccesces Si,05G SSO 8 skeen 7,114,000 543,000 3,386,000 
Pitt tcsk manne | 45,000) 3,000; OF aS ee , asia Soa Jie hacee dintcdin otha 
Indianapolis_- ras 714.000 189,000 146.000 a mpegs Total July 31 1926__..51,508,000 24,930,000 40,889,000 9,199,000 5,661,000 
St. Louis....| 108,000) 3,424,000, 333,000) —- 214,000 4,000 1,000 Total July 24 1926. _..43,772,000 26.472,000 40,312,000 9,450,000 6,490,000 
Peoria...___. 54.000 115.000 222.000! 220,000. ope Total Aug. 1 1925_...43,434,000 6,239,000 31,628,000 5,609,000 2,578,000 
: 3.718, 37.4 ee ~~. casews ae : . ’ : . 
——e sees ty The world’s shipments of wheat and corn, as furnished by 
Pe 963, 385, 220,000) anal caeees be. - 4 » 
St. Joseph 620,000, 160,000; 36,000) eee Broomhall to the New York Produce Exchange, for the week 
rtaine 794 ‘ , "ar" P ; aS : 
aa, seses] ME 6 ga > Mlaettalae (linea papas ending Friday, July 30, and since July 1 1926 and 1925, 
$$ —__— |__| —_—— _| are shown in the following: 
Total wk. '26) 528.000) 25,704,000) 2.724.000) 2,374,000, 319,000 160,000 
Same wk. '25) 436,000) 19,264,000) 3,768,000) 2,164,000 290,000 162,000 
Same wk. '24| 489,000) 11,668,000} 2,838,000! 3,576,000 498,000 90,000 Wheat. Corn. 
a). aa Pie Reaaaky nine GN Sa 1926. 1925. | 1926. | 1925. 
1925 ___ .__|22,494,000 399 342 000,236 428 0001220 431,000 70,928 ,000 23,461,000 . . - j fi ¢ 
1924 ______|23,379,000/526 829,000) 241 ,313,000/27 1,156 000.64 ,938 ,000 56,323,000 Week Since Since | Week | Since Stnce 
1923 121.740.0060 258.192 000! 294.406 .000 229.413.000 40,244,000 34.572.000 July 31. July 1 July 1. | July 31. July 1. July 1. 
Total receipts of flour and grain at the seaboard ports for eines pum. | Lage a. a — . er 
: , a . 9 a North Amer.) 7,075.000) 33,446,000) 25,372,000 47 A 309,000) 215,000 
the week ended Saturday, July 31, follow: Black Sea 248,000) 1,320,000 , | 757,000| 3,078,000) 3,634,000 
| Argentina... 607,000) 4,093,000, 7,488,000) 3,616,000) 15,920,000) 18,184,000 
Recetpts at— Flour. Wheat. Corn. Oats. Barley. Rye. .- Australia _..| 1,048,000) 3,080,000) 5,256,000) peepesll  weeaca’  <«aseum 
India- -- ~~ $52,000) 1,728,000 1,112,000) cocesal =. 6 # 2 os onecee 
Barrels. Bushels. Bushels. Bushels. Bushels. Bushels. Oth. countr's case eas _— aséeal snemes 
New York_-.. 175,000) 56u 000 96 WOO 120,000) = 392,000) 218,000 BARR DE TESEREN -| paeeenae AEE por aE 
Philadelphia_- 26 .000 261,000 8.000 14,000 1,000 F Total 9.330.000 43 667 000 39 228 N00! 4 449. N00) 19.2n7 ON) 22.933 NNO 
Baltimore - - 23 ,000 779,000 10,000 16,000, sauces 1,000 a gape ‘ = oP a ia x Pye Ea oe . 
Newport News 2,000) peices cee now - WEATHER BULLETIN FOR THE WEEK ENDED 
+ oan ETE gh'aen 159 000 56.000 37,000, 2 ’ AUG. 3.—The general summary of the weather bulletin 
Galveston... -.---.| 2,246,000 suekal aah issued by the Department of Agriculture, indicating the 
Bentzeat = 50.008 1,370,000 4,000) ae yo a 537,009 | influence of the weather for the week ended Aug. 3, follows: 
USLU. eose J, - ’ : oes 
= Se a ae —}—_—______|—_—— premenneicice Temperature changes during the week were not marked, with relatively 
Total wk. '26 382.000, 5.375.000 174,000) 1,286,000; 859,000) 756,000 | Cool weather prevailing in the Southeast during most of the time, and 
Since Jan.1'26 13,643,000 123,036,000 10,096,000) 32,724,000)18,243,000 10,131,000 | Presistently warm in the Northwest. Over the northern Great Plains day- 
eterna Wuaaeis i patie ennai a a time temperatures were high, with the maxima in some places reaching 
Week 1925--- 350.000' 5.536.000 284.000! 2.705.000| 891.000 856,000 | 100 degrees or above on most days of the week; the 100-degree mark was 
Since Jan.1'25 14.792.0001110.717.000 4.022.000! 49.382.000'18,629.000 25,746,000 | reached also at places in the west Gulfarea. Chart I shows that the average 





* Receipts do not include grain passing through New Orleans for foreign ports 
on?through Dills of lading. _, . er 

The exports from the several seaboard ports for the week 
ending Saturday, July 31,1926, are shown in the annexed 
statement: 





Flour. Oats. | 





® Exports from— | Wheat. | Corn. Rye. Barley. 
Bushels. Bushels. | Barrels. | Bushels. | Bushels. , Bushels. 

New York....-..--| 665.486] .....-| 38,964) 3y,920 | 571,091 

Se : sense 6.000 en ‘ 

Philadelphia .._-. 128,000) | 4.000 ji 

Blatimore.........-| 628,000] 59,000 3,000) 28,000 “ 

Norfolk _. eek -| PeAe -| ieneed 1,000] ---| 

Newport News_....| aa camel 2.000) al bak 

New Orleans... -.-.- | 33,000] 181 000) 16,000 10,000) aes | 

Galveston ...... 2,467 000) : 

Montreal ecdceacal’ Bele heee -----| 20,000) 543,000) 168,000) 342,000 
—_— —_ —_— == | ——= —_——— — - = —_ —_— | - >< 

Total week 1926 5,022,486) 249,000) 90.964) 629.920) 168,009) 913,091 
Same week 1925 3.542.883) 66.9991 235 47911.3296.75911.932 970! 483.900 





The destination of these exports for the week 
July 1 1926 is as below: 


and since 





Wheat. 























’ Flour. Corn. 
Exports for Week | 
and Since | Week , Since | Week Since Week | Stnce 
July 1 to— Jula 31) Sutil | July St | July July 31) July t 
| 1926. | 192). | 1926. 1923 1926. | 1925. 
Barrels.| Barrels. | Bushels. Bushels. | Bushels. | Bushels. 
United Kingdom._| 31.058 254,358) 3,378,489] 11,247,591] 59,000} 110,000 
Continent _......! 20.021] 366,222] 1,423,997] 11,427,345) 125,000} 310,000 
So.& Cent.Amer_| 5.000 26.000 216.009) 249,000) 56,000 204,000 
West Indies_- 10,00 | 47,000 4,000} 4,000}  ... - APB 
Brit. No. Am. Col a A Por oushecnl biaden dbdbdted 
Other countries...| 24,885 51,440} EE 23,000) ial a 
PF rotal . =e 90 964 745,020) 5.022.486) 22,940 936| 240.0 0] 624,000 
Total 1925. . _'235 479) 1.368 989! 3 542.883! 19.994 643! 7 46 O09! 44741 
The visible supply of grain, comprising the stocks in 


granary at principal points of accumulation at lake and 
seaboard ports_on Saturday, July 31, were as follows: 
GRAIN STOCKS. 


Wheat, Corn, Oats. Rye. Barley 

United States— bush. bush. bush. bush. bush 
| aa 50.000 113,000 490.000 28.000 10,000 
iors edenatcosess 3,000 sadalnn 15,000 3,000 shui 
TP. sisrmrencess 73,000 83.000 181,000 4,000 3.000 
PIE. « sacaccsesess 1,106,000 67 ,000 51,000 37,000 3,000 
MOURN HOUB.ccccccese «e082 -  steeene [a 8=€36Coacste demeee 
Be GE acacecesecé 319,000 181,000 alt i  ~awieat 8 806-SeeneO 
ec acdasdnenesd fae! - - sess. naiddes 116,000 re 
Pe Piss eacccseneee 1,437,000 108,090 946 ,000 3,000 20,000 
a 590,000 3,314,000 2,289,000 95,000 14,000 
op afloat.......-.- 166.000 60,000 120,000 naheies POS 
Titdesadesésasasous 676,000 155,000 254,000 Gee “seeds 
Pict cenwvsscseade 105,000 9,000 67,000 } 65,000 -..... 





for the week was near normal in most sections of the country, with the 
general tendency to somewhat higher than the seasonal average, and 
decidely higher in the Central-Northern States. In the Southeast a small 
area had weekly means as much as 3 degrees subnormal, and also locally in 
the Northeast and western Lake region. 

The tropical storm that was approaching the southeast Florida coast at 
the close of last week advanced slowly northwestward over the northern 
portions of the east Gulf States to eastern Arkansas, and thence north- 
eastward to the Lake region, reaching the latter on August 2. Attending 
this depression cloudy, unsettled, and showery weather was the rule in 
most districts from the Mississippi Valley eastward, with heavy rainfall in 
parts of the Southeast. Over the western half of the country intermittent 
showers occurred in limited and rather widely-scattered areas, but in 
general fair weather was the prevailing condition. 

Chart II shows that rainfall for the week was heavy to excessive in the 
Southeastern States where the totals over a considerable area ranged from 
about 2 to more than 7 inches. The amounts were also generous in most 
sections from the Ohio Valley northward and northeastward, and also in 
the upper Mississippi Valley. In the Southwest, and generally over the 
western half of the country, rainfall was light to moderate in most sections, 
with the far Western States receiving practically no rain, except in the 
extreme Southwest. 

The outstanding feature of the week's weather as affecting agriculture 
was the tropical storm that passed inland from the Southeast. While this 
caused some heavy damage to crops in more or less local areas, principall 
along the east coast of Florida and in southern Georgia, the heavy rainfall 
effectively relieved droughty conditions that had prevailed in the interior 
of the Southeast, and also in most sections where moisture had been 
insufficient in the lower Ohio Valley. A few localities of the latter area, 
however, were still needing rain. Additional moisture was also beneficial 
in the Lake region and the Northeast where the prevailing favorable warmth 
made good growing weather: at the same time there was some interruption 
to harvesting and haying. The additional moisture was helpfulin the middle 
Atlantic area, but rain was stiil needed in some middle Appalachian 
Mountain districts. 

In the Southwest a good growing week was experienced, as there was 
sufficient soil moisture in most cases and temperatures were generally favor- 
able, but in parts of the middie Gulf area there was too much rainfall for 
some crops. In the central Great Plains and the Northwest the hot, dry 
weather was decidedly unfavorable, especially for corn and the range, 
while more moisture was needed in the extreme lower Missouri Valley. 
The weather was especially trying in western Kansas and southern Nebraska 
because of the dryness and warmth West of the Rocky Mountains, 
especially in the far Northwest, the continued absence of rain unfavorably 
affected growing vegetation, but there was sufficient moisture in parts of 
the far Southwest to improve range conditions. 

SMALL GRAINS.—The weather was geuerally favorable for harvesting 
in the spring wheat area, and this work has been largely completed in the 
southern portion of the belt, and is well along in much of the northern 
portion. Small grains suffered from the drought and heat in Montana, 
and were ripening too fast in some central Rocky Mountain districts. There 
was considerable interruption by frequent rains to threshing winter wheat 
in the upper Mississippi and parts of the Ohio Valley States, but in the 
western portion of the Wheat Belt threshing made good advance and is 
mostly finished as far north as Kansas. Harvest was interrupted somewhat 
in the Northeastern States. 

The harvesting of oats had become general! as far north as the western 
lower Lake region and to the Central-Northern States, with satisfactory 
progress in threshing in the Southwest. Rice made good growth in the 
extreme lower Mississippi Valley and west Gulf area, while the warmth 
in California was Ty ul. Flax was benefited by rain in South Dakota 
and is mostly in boll farther north. 

CORN —In the Ohio Valley States rains during the week were of much 
benefit to corn and progress was very good in most parts of that area. 


They were especially helpful to the late crop in the extreme lower Ohio 
Valley where droughty conditions have prevailed for a long time. 


While 
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moisture is generally needed in Missouri, theBprogress of the crop was 
mostly fair in the northern balf, but considerable damage has been done 
in the southern, especially on uplands. 

Generous to heavy rains occurred over much of Iowa which will be of 
materia! benefit, especially to the late crop, but early corn has been damaged 
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badly by the heat and drought of July in parts of the State, especially the | 


northwest. The crop has been greatly harmed also in the western half of 


Kansas and south-central Nebraska, while rain is needed generally over | the floor covering division sentiment was noted to be more 


both of those States. Farther south the weather was generally favorable, 
with progress fair to excellent, though rain is needed in northern Oklahoma 
Late corn was benefited by rains in the Southeastern States and also from 
the middie Atlantic area northward. 

COTTON .—While temperatures were mostly favorable over the Cotton 
Beit there was too much rain in parts of the central Gulf area and the South- 
east, with considerable damage in some southeastern districts. In the 
western part of the belt rains were mostly scattered and conditions were 
generally favorable 

Warmer weather in Virginia and North Carolina was helpful, and the 
progress of cotton was very good, with plants fruiting fairly well in the 
last-named State. The drought was broken in northwestern South Car 
olina, but elsewhere plants are rather sappy with some shedding. In 
southern Georgia growth was too rank, with plants fruiting poorly and 
considerable shedding reported, but in the north growth was very good 
There were further complaints of rather poor fruiting in Alabama and 
Mississippi, and it was too wet in parts of Louisiana, though general 
progress was fair and on some uplands very good. 

In parts of Tennessee additiona! moisture was beneficial, and in general 
the weather favored fair to very good progress of cotton in Arkansas 
through in some localities it was poor because of insects. In Oklahoma 
advance was fairly good, except for too rank growth and poor fruiting in 
some wet areas, and some shedding in drier sections. In Texas rain 
occurred at about half the reporting stations and growth was very good 
but fruiting only fair, though some improvement in this respect and insects 
less active; much cotton is open in the extreme southern portion of the 
State. 


The Weather Bureau also. furnishes the following resume 
of the conditions in the different States: 


Virginia.—Richmond: Cool first of week; warmer latter part. Corn, 
tobacco, and cotton made excellent growth; marked improvement in other 
crops. Favorable for fruits. Moisture adequate for crops in most sections, 
but streams very low. 

North Carolina.—Raleigh: Beneficial rains, though land washed where 
locally excessive. Corn, sweet potatoes, peanuts, and minor crops made 
rapid growth, but rain too late to save some corn in south. Tobacco good 
progress in upper sections; curing in east Growth of cotton very good; 
plants small in upper Piedmont sections; fruiting fairly well; only slight 
lusect trouble. 

South Carolina.—Columbia: Generous to excessive rains almost daily 
and drought in northwest effectively broken. Progress and condition of 
cotton fau , though crop in northwest small and backward and elsewhere 
rather sappy with some shedding, but blooming about at peak 
increasing; weevil not numerous. Corn not fired is markedly improved, a 
are minor crops. Sweet potatoes rather too viney. ‘Tobacco curing 
continues 

Georgia Atlanta: Heavy 
damage to crops, especially in southeast; soil 
covered with standing water. Much cotton and corn beaten to ground. 
Drought broken in north where crops tnuch benefited. Ia southern half 
cotton made very weedy growth and fruiting poorly; shedding considerably 
and opening checked; progress in north very good, though plants simal! aud 


' ' 
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winds caused considerabl« 
badly washed and fields 


rains and hich 


Jate; hoppers diminished, but weevil increasing in numbers. Corn well 
eared in south and improving in north, 
Florida.-—Jacksonville: Progress of cotton fair; condition very gooa, but 


shedding as a result of rain; weevil active and locally serious. High winds 
and torrential rains from 27th to 29th, chiefly north of Miami to Jackson 


ville and considerable distance inland, darmaged corn, cane, peanuts, and 
truck; early estimate of heavy loss to citrus crop, and trees inidule-east 
coast district damaged much locally. Some buildings and highways 


damaged, and marine losses considerable; loss of life incoasiderable due to 
thnely warnings. 

Alabama.—Montgomery: Week somewhat cool; rain heavy to excessive 
locally. Corn, sweet potatoes, truck, pastures, and minor crops mostly 
fair to good progress and condition. Corn damaged on soime lowlands by 
rain. Effects of heavy to excessive rain on cotton not determined, though 
rains considered helpful in some more northern counties; progress aud 
condition mostly fair to good; shedaing in scattered places; reports con 
tinue of poor fruiting; weevil and hoppers active locally; opening in many 
places of south. 

Mississippi.—Vicksburg: Frequent rain; mostly heavy in east, but light 
in ports of west. Progress and growth of cotton mostly fair, but still 
fruiting somewnat poorly; weevil and hoppers locaily throughout with 
damage slight to moderate. Progress of cornu mostly fair, but soine westeru 
localities poor. Progress of pastures mostly good. 

Louisiana.—New Orleans: Irregular, scattered showers beneficial in 
some dry localities, but too wet in others where cotton growing rank and 
shedding with weevil increasing; however, general progress fair ana very 
good on some uplands; fruiting improvea and some open in extreme south; 
little complaint of fleas. Corn maturing rapidly. Cane and rice maue 
satisfactory progress; early rice approaching maturity. Minor crops 
doing well. 

Tezas.—Houston: Scattered showers at about half of reporting stations. 
Progress and condition of pastures, corn, rice, ana minor crops very good. 
Progress of cotton very goou; fruiting only fairly weli, although so.ne 
improvement; condition fair to very good: much open in extreme south 
where labor for picking insufficient; insects less active and damage slight. 

Oklahoma.—Oklahoma City: Seasonable temperatures; light to geaerous 
rains in central and west, but mostly dry in east; favorable weex for all 
crops. Progress of cotton gener uly fair, but growth too rank anu fruiting 
poorly in some wet areas anc some shedding in dry areas; no serious insect 
damage; condition ranges from fair to excellent. Vrogress and conditiou 
of corn geuerally fair to excellent, but needing rain in soine northern areas. 
Satisfactory progress in threshing wheat and oats, with further damage ia 
shock . 

Arkansas .—Littie Rock: Progress of cotton fair to very good, except in 
a number of localities where poor due to hopper and rank growth; no 
extensive destruction by weevil, but shedding and not enough bolls in 
many fields; condition fair to very good. Progress of corn fair to excel 
lent due to rain; condition very good to excellent, except in north-central 
where poor. Favorable for minor crops; sweet potatoes, trucl 


uck, aud imelous 
good. 
Tennessee.—-Nashville: Moderate temperatures and moderate to heavy 
rains resulted in excellent progress and coudition of cotton and corn, except 
condition of cotton poor in northwest Hardeman Cou ity and some oth 


sections; shedding and much 

Rain interfered with threshing wheat 

topping general, but more sunshin 
Aventucky -— Louisville 


some Hardeiman 


Detter and 


late cotton in northwest 


and oats. Tobacco looking 
needed. 


(4,000 showers broucht 


relief in dry 


districts of 


immediate lower Ohio Valley, but more rain needed; heavy rains ia othet 
districts. Moisture geaerally sufficient, except pastures need mure locally 
Marked improvement and growth rapid of tobacco and coru 10 West, 
except in limited dry area, and progress and condition of both very good 
to excellent in east. Considerabie topping of tobacco in burley area; earl|) 


nearing topping stage in west. 


a 





THE DRY GOODS TRADE. 
Friday Night, Aug. 6 1926. 

The first week in August finds sentiment in markets for 
textiles more cheerful than it has been for some time past. 
The gain in consumption and production during July was 
so pronounced that merchants generally feel that the mar- 
kets will continue to improve during the next few months. 
This was particularly true of the cotton goods division, 
where a steadily expanding demand at firming prices led to 
a more optimistic undertone. Woolen and worsted goods 








[Vour. 123. 








came second, although activity has temporarily subsided 
the past few days while waiting for the opening of the 
American Woolen Co.’s spring lines of men’s wear fancy 
goods, which is scheduled to take place next Wednesday. In 


optimistic than it has been for months past. Preparations 
for the August sales have provided a fair basis for busi- 
ness and factors feel that these sales coupled with the usual 
September buying will force many buyers to enter the mar- 
Stocks in retailers’ and wholesalers’ hands are said 
to be small, as they were reduced to a minimum during the 
July Reviewing the first six months of 
the year, sales revealed a general increase in business, but 
the margin of profit could have been better. Silks trail 
along at the end of the list in point of activity, with prices 
for the raw product generally lower. Buyers remain hesi- 
tant and are disposed to wait for a more definite trend 
before making commitments. Fall lines of the finished 
article have been generally neglected and mills further cur- 
tailed production, not wishing to accumulate stocks. 
DOMESTIC COTTON GOODS: Z3uyers in markets for 
cotton goods continued to be more interested dur- 
ing the week and further gains were reported both in manu- 
facturing activity demand. Prices held 
steady and with distribution on a larger scale it appears as 
if mills were fast approaching the time when they can ask 
An indica- 
tion of this is that buyers are showing more willingness to 
operate at the slightly higher levels recently established. 
Both jobbers and cutters-up were in the markets for addi- 
especially for print cloths, ginghams and 
tush orders for the latter have been a feature of 
the week. A moderate seasonal demand was also reported 
to have come forward on tickings, denims and other coarse 
colored fabrics of a staple and semi-staple character. These 
cloths were said to be in a better position than at any time 
year, owing to and reduction in 
mill stocks. In regard to ginghams, while some items have 
not been selling so well, others were in such active call that 
well cleaned up. Owing to the 
urgent demand for prompt shipment of the latter, jobbers 


KCLS, 


inventory season. 


domestic 


and consuming 


a more reasonable profit on their merchandise. 


tional supplies, 


percales, 


during the steady sales 


supplies have been pretty 


and cutters-up stocks are running low and they are not 
always finding mills well supplied with patterns. Pro- 


ducers consider the situation satisfactory and the outlook 
As a result of the recent hot weather, interest 
n has increased perceptibly, notably wash 
goods, stocks of which in first hands have been materially 
reduced. Print cloths, 28-inch, 64 x 64’s construction, are 
quoted at 5%¢¢., and 27-inch, 64x 60's, at 54c. Gray goods 
in the 89-inch, 6S x 72’s construction are quoted at 8%c., 
and 39-inch, 80 x SO's, at 10'4¢. 

WOOLEN GOODS: Although the American Woolen Co. 
failed to open their men’s wear spring fancy goods during the 
week, as expected, it was announced that they will be 
Wednesday, Aug. 11. As independent showings 
the second half of the month, the most 
period is likely to be the last two weeks of August. 
In the meantime, buyers have generally assumed a waiting 
attitude pr In the women’s wear divi- 


promising. 


dress goods 


shown next 


will follow during 


acuisve 


the openings. 


nding 


sion, the fall season in retail channels will be officially 
opened next ‘Tuesday evening. As usual, this will be 
launched by the staging of a style show at the Hotel Com- 
modore. Although the garment strike has hampered the 
various preparations, it was claimed that a comprehensive 
collection of woolen and worsted dresses, suits and coats 

il be shown. ‘The woolen and worsted manufacturers 
ave approved the recommendations of the Wool Council 
of America to conduct a three-year advertising campaign to 
popularize woolens with the public. The campaign, accord- 
ng to reports, will cost $1,500,000, 
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FOREIGN DRY ts maintained 
This was particularly true 
of certain 
Knicker lin- 
wise sold in satisfactory quan- 


GOODS: L marke 


prices. 


importers 


nen 
firmer 
and 
1d colors pretty well depleted. 


Lidil at 


of 


activity 


dress lineups reported stocks 


COUSLFUCTIONS al 


eus and household linens like 


More buyers arrived in primary markets which re- 


LALACS,. 

ulted in a broader business being trunusacted. In addition 
to this, retailers were busy replenishing stocks for sales 
to be held this month. Reports from foreign centres indi- 
cate that manufacturers were making further efforts to 


reduce costs by attempting to reduce wages. However, the 
process is difficult and slow. Burlaps were unusually quiet 
during the week. Prices tended toward lower levels. Light 
weights are quoted at 6.80c. and heavies at 8.45c. 
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State and City Department 


MUNICIPAL BOND SALES IN JULY. 
State and municipal bond sales in July were on a greatly 
diminished scale. The awards for the month aggregate only 





| Annexation to the City of Syracuse. 


$86 384 995, which compares with $136,828 ,983 in June and | 


with $144,630,193 in July a year ago. 
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NEWS ITEMS. 


Eastwood, Onondaga County, N. Y.—Voters Approve 
By a count of 774 to 162 
voted to be annexed to 
The bonded indebtedness of the village 


taxpayers of this village on July 27 
the city of Syracuse. 


at present is about $450,000. Actual annexation of the 
village will be complete within 10 days, for according to law 
the vote must be registered with Mr. Florence S. Knapp, 
| Secretary of State, within that time. With the filing of the 


The larger disposals made during July may be summarized | 


as follows: 
Twenty-one issues of 414 % Pittsburgh 

awarded to a syndicate headed by ths 

at 101.4335, a basis of about 4.11%. 
Four issues of 4% Philadelphia, 


ee 
Pa., bonds aggregating $8,766,000 


First National Bank of New York 
Pa., 


bonds, aggregating $5,000,000, 


taken by the City Sinking Fund Commission, $3,000,000 purchased at | 


o 


100.551, a basis of ahout 3.97%, and $2,000,000 purchased at 100.05, a 
basis of about 3.99%. 

Two issues of Coral Gables, Fla., bonds, aggregating $2,187,000, com- 
posed of $1.787.000 6% bonds and $400,000 514% bonds purchased by 
H. L. Allen & Co., New York City, and others. 

$2.000.000 Seattle, Wash., bonds awarded to Geo. H. Burr, Conrad & 
Broom, Inc., of Seattle, as 5s at 93.64. 

$2,000,000 4%% Oakland, Calif., bonds sold to R. H. Moulton & Co. 
of San Francisco at 102.05, a basis of about 4.33%. 

$1.971,000 4% % Newark, N. J., bonds purchased by a syndicate headed 
by the Guaranty Co. of New York, at 191.48, a basis of about 4.15%. 

Ten issues of Pinellas County School District, Fla., bonds, aggregating 
$1,870,000, bought by the R. Ballinger Co. of Cincinnati as 6s at 96.70, 
a basis of about 6.36%. 

$1,560,000 6% Le Blanc Drainage District, Mich., bonds purchased by 
Howe, Snow & Bertles, of Detroit, at par. 

Thirteen issues of Lakeland, Fla., bonds, aggregating $1,068,000, 
awarded to a syndicate headed by Prudden & Co., of Toledo, at 97.27. 

$1,540,000 5% West Palm Beach, Fla., bonds purchased by Eldredge & 
Co. of New York, and associates, at 95.47, a basis of about 5.88%. 

$1,291,000 4% Little Rock Special School District, Ark., bonds awarded 
to M. W. Elkins & Co. of Little Rock, and associates, at 98.80, a basis 
of about 4.59%. 

$1.240.000 5% Orange County, Fla., bonds purchased by the Provident 
Savings Bank & Trust Co. of Cincinnati and the Barnett National Bank 
of Jacksonville, jointly, at 96.17, a basis of about 5.93%. 

$1,050,000 4% % Riverside City School District, Calif., bonds awarded 
to the National City Co. of New York as follows: $850,000 City High 
School District bonds at 103.32, a basis of about 449%, and $200,000 
City Junior College District bonds at 103.22—a basis of about 4.50%. 

$1,050,000 5% Yakima, Wash., bonds purchased by Ferris & Hardgrove 
and John E. Price & Co., both of Seattle, jointly, at 100.008, a basis of 
about 4.99%. 

$1,000,000 6% Interbay Drainage District, Fla., bonds purchased by 
Wright, Warlow & Co., of Orlande, at 95. 


Temporary loans negotiated during the month of July 
amounted to $50,610,706, whichinecludes $42,100,000 bor- 
rowed by New York City. New York “ity also issued during 
July $2,500,000 3% gener.l fund bonds for taking up surplus 
revenues of the sinking fund. 

The aggregate of Canadian bond disposals reached no more 
than $7,815,078. 

Below wea furnish a comparison of all the various forms 
of securities sold in July during the last five years: 


eertified returns with the Secretary of State the village 
automa Svracuse. 


ion of Legislotion Called 


ally bee 


IC mes part of 


Texas (State of). pecial 
fa Validat Road I] trict Bonds. Governor Ferquson to 
Resigr OnMonday July 26 Governor Miriam A. Ferguson 
issued the following proclamation ealling a special session of 
the Legislature for Sept. 13 for the following purposes: 

To pass necessary legislation that will validate and legalize State, county 


QV Negs 


| commissioners,’ precinct and special road district bonds or securities whose 





1926. 1925 1924 1923. 1922. 
$s < s 3 s 

Perm't loans (U.S.)_ 87,384,995 144,630,193 117,123,679 67,776,833 94,616,091 
*Temp. loans (U.S.) 50,610,706 34,683,007 74,236,710 59,885,000 26,356,000 
Can'n loans (perm.): 

Placed in Canada. «7,815,078 2,586,201 5,756,213 4.338.169 13,.492.728 

Ae 13,739.000 1.000.000 7.500 000 | 
Bonds U.S. Poss'ns 200,000 : N00 = 18,450.000 | 
Gen.fd.bds.(N.Y¥.C.) 2.500.000 10.000.000 21.000 000 


401 211,055,602 154,293,002 160,414,819 





idtbabedade 147,31 191,899 
* Including temporary rities issued by New York City, $42,100,000 in July 
1926, $24.250 000 in July 1925, $57,750,000 in July 1924, $55,600,000 in July 1923, 


and $21,150,000 in July 1922 
z Includes £2 (0 Treasury Is floated 1 


’ ‘ t , . f ve ? 
maturing M 


Boley iv 


The number of municipalities emitting long-term bonds 
and the number of separate issues during July 1926 were 
429 and 599, respectively. This contrasts with 544 and 
for June 1926 and with 610 and 896 for July 1925. 

For comparative purposes we add the following table, 
showing the aggregates for July and the seven mont''s for a 
series of years. 
gssues by Canadian municipalities, are excluded: 


799 


Month of For the Month of For the 

July Seven Mo July. Seren Mos. 
as $8 .3 4.995 $79 .3 0, 05 1908 - $21.108.678 $190,191,257 
Pe 144.630.1193 896,468,767 1907...-.- 16,352,457 131,700,346 
Deiwsensac 117,123,679 905,868,652 1906_..... 25,442,095 127 .780.340 
aa 67.776.833 652.577.756 1905....-.-- 10,878,302 122,601,356 
== 94,616,091 749.702.241 1904....... 33,233,254 171,102,409 
as 104,584,124 570,999,611) 1903....... 15.670,.240 95.246 .674 
Dv sracess 57 .009.875 379.671,.407 1902.....--. 2,861,550 100,489 .945 
a 83,990 424 389,.641.263 1902....... 8.262.495 69.485 .555 
= 23,142,908 174.909,192 | 1900....-.-. 8.104.043 86 047.708 
I ita ds divi aiedh 92.828,.499 314.407 .599 | 1899....... 18.613,.958 81,959,334 
ES 37.611,448 321.076.020 1898....... 7 B68 563 51,947,110 
RRS 33.899.870 356.818,480 1897....... 17,389,859 90 665.236 
= 26.776.973 384.334.1500 1896... .... 5.313.495 48.490.459 
are 23.477 284 242,356,554 1895....... 15,374,660 72,366 273 
itlnteates 30.4793,130 276.768.423 1894....... 8.253.237 74.680 229 
| Sa 42.231,.297 265,493 .667 | 1893....... 1,691,600 34,354,175 
Detséatnae 35,832,789 198,678,899 | 1892....... 4,139,100 53,232,391 
2S 20,120,647 227,245,964 


Owing to the crowded condition of our columns, we are 
obliged to omit this week the customary table showing the 
month’s bond sales in detail. It will be given later. 


| 


|} Dated 


In these figures temporary loans, and also | 


validity has been brought in question by the decision of any State or Federal 
Courts or otherwise, and to cure any defects in the issuance of said bonds or 


securities binding and valid debts and obligations of the authority using the 
same. 


To make such investigation of any department of the State that the 
Legislature may desire to make. 


To consider any other subject or matter which may be submitted to said 
special session by the Governor. 

Governor Ferguson also announced after her defeat by 
Attorney General Dan C. Moody at the primary election 
held on July 24 her withdrawal from the race for Governor 
and made further announcement that she will resign from 
office not later than Nov. 1. 


BOND PROPOSALS AND 
this week have been as follows: 


ABERDEEN, Grays Harbor County, Wash.._BOND SALE.—The 
$50.000 coupon bridge bonds offered on July 28—V. 123, p. 354—were 
awarded to the Spokane & Eastern Trust Co. of Spokane as 4s, at a 
premium of $55. equal to 100.10. a basis of about 4.49%. Date July 1 





NEGOTIATIONS 


1926. Due serially, July 1 1928 to 1948, incl. Purchaser agreed to 
furnish the bonds. 
ALABAMA CITY, Etowah County, Ala.—BOND SALE.—The 


$60.000 5\%% coupon school bonds offered on July 20—V. 123, p. 106— 
were awarded to Caldwell & Co. of Nashville at 98, a basis of about 5.64%. 
Date Aug. 1 1926. Denom. $1,600. Due Aug. 1 1956. 


ALEXANDRIA UNION FREE SCHOOL DISTRICT NO. 5 (P. O. 
Alexandria Bay) Jefferson County, N. Y.—-BOND SALE.—On Aug. 2 
the $9,500 schoo! bonds offered on that date-—V. 123, p. 608-——-were awarded 
to 103 First National Bank of the Thousand Islands of Alexandria Bay 
at 102.50 


ALLEN COUNTY (P. O. Fort Wayne), Ind.—BOND OFFERING.— 
Sealed bids will be received until 10 a. m. Aug. 23 by John H. Johnson, 
County Auditor, for $87,000 4%% Parnell Ave. bridge bonds. Date 
Aug. 151926. Int. J.& D. Due $14.500 June 1 and Dec. 1 1927 to 1929 
ee, Certified check for 3% payable to the County Commissioners, 
required. 


ALLEN COUNTY (P. O. Fort Wayne), Ind.—BOND OFFERING.— 
Sealed bids will be received until 10a.m. Aue. 9 by W.S. Roebuck, County 
Treasurer, for $267,000, 444% Woodburn Road improvement bond. 

ALTO INDEPENDENT SCHOOL DISTRICT, Cherokee County, 
Tex.—BONDS REGISTERED .—The State Comptroller of Texas regis- 
tered on July 19 an issue of $25,000 544% school bonds. Due serially. 

ARKANSAS CITY, Cowley County, Kan.—BOND SALE.—The 
Branch-Middlekauff Co. of Wichita has purchased an issue of $21,210 31 
43,4 paving bonds at 101.17. Due serially in 1 to 10 years. 

ASBURY PARK, Monmouth County, N. J.—BOND OFFERING.— 
Sealed bids will be received until 10 a. m. Aug. 10 by Thomas H. Pratt, 
Director Dept. of Revenue and Finance, for an issue of 4%, 4% or 5% 
coupon or recistered school bonds, not to exceed $1 .000.000 no more bonds 


to be awarded than will produce a premium of $1,000 over $1,000,000. 
Denom. $1,000 Date Sept. 1 1926 Prin. and semi-ann. int. (M. & 8.) 
pavable in gold at the City Treasurer's office Due on Sept. 1 as follows: 
$20,009. 1927 to 1946 incl. and $30,000, 1947 to 1966 incl. Certified 
check for 2 of the bonds bid for, payable to the City required Lecality 


will be approved by 


Reed, Dougherty, Hoyt & Washburn of New York. 
AVOYELLES PARISH (P. O. Marksville), La.—RBOND OF FERING.— 


©. R. Bordelon, Secretary Police Jury, will receive sealed bids until Sept. 1 
for $200,000 6° courthouse bonds. Denom. $1,000. 
BANGOR TOWNSHIP SCHOOL DISTRICT (P. O. Bangor), North- 
ampton County, Pa.—-BOND SALE.—On Aug. 3 the $175,000 44% 
yupon school bonds offered on that date (V. 123, 354) were awarded to 
the First National Bank Bangor at 102.85. a basis of about 4.32%. 
July 1 1926 Due on July 1 as follows: $10,000. 1931: $20,000, 
1936; $25,000, 1941; $30,000, 1946; $40,000, 1951, and $50,000, 1956. 
BARDWELL, County, Ky.—BONDS OFFERED.—Sealed 
bids received by Bodkin, City Clerk, until Aug. 6 for $6,500 
street impt 
BELVIDERE, 
Sealed bids 


Clerk. for 836 


p 


° 
ot 


Carlisle 
Os 


were 


ar 


bonds 


Warren County, N. J. 
will be received until 2 p. m. Aug 
: 500 5 pon funding bonds Denom. $500 Date July 
1 1926 Prin. and semi-ann. int. (J. & 1D.) payable at the Warren County 
Tr. Co., Belvidere. Due on Dec. 31 as follows: $1,000, 1927 to 1932 inel. 
$1.500, 1933 to 1935. inel.: $2,000, 1936 to 1928 .inel. and $3,000. 1940; 
to 1945. incl Certified check for 2% of the amount of bonds bid for, 


required. 


BENTON COUNTY (P. O. Fowler), Ind.—BOND SALE. 
the $16.800 414% coupon Center Ld tel 
that date (V. 123. p. 354) were awarded to. 
a premium of $252 50, equal to 101.50 
July 15 1926. 
1936, incl. 


BEREA SCHOOL DISTRICT, Cuyahoga County, Ohio. 
SALE.—On July 26 the $50,000 4% % coupon school bonds offered on that 
date (V. 123, p. 354) were awarded to the Guardian Trust Co. of Cleveland 
for $50,770, equal to 101.54, a basis of about 4.35%. Due $1,000 each 
six months from April and Oct 1, 1927 to Oct. 1 1951 incl. 


BOWIE COUNTY LEVEE IMPROVEMENT DISTRICT NO. 2 (P. O. 
Boston), Tex.—BONDS REGISTERED .—The State Comptroller of Texas 
registered on July 24 an issue of $19,500 6% levee improvement bonds. 
Due serially in 10 to 20 years. 

BOZEMAN SCHOOL DISTRICT No. 37, Gallatin County, Mont.— 
BOND OFFERING.—Esther Matthews, District Clerk, will receive sealed 
bids until 2 p.m. Aug. 20 for $4,000 amortization or serial bonds. Denom. 
$100. If seriai bonds are sold they will mature $400, Jan. 1 1927 to 1936, 
incl. A certified check for $400 payable to the above named official, 
required. 

BRAINERD SCHOOL DISTRICT, Crow Wing County, Minn.— 
BOND SALE.—The State Board of Education has purchased an issue of 

250.000 school bonds at par. 


BRIDFWATER TOWNSHIP SCHOOL DISTRICT (P. O. Mont- 
elier), Williams County, Ohio.—NOTE OFFERING.—Sealed bids will 
Bere ‘eived until 12m. Aug. 14 by Carl C. Miller. Clerk Board of Education, 
for $10,468 26 6% school notes. Denom. $1,046 83. Date Sept. 15 1926. 


BOND OFFERING — 
19 by K. G. Pursell, Town 


co 


On July 27 
gravel road bonds offered on 
F. Wild & Co. of Indianapolis 
a basis of about 4.19% Date 
Due $840 each six months from May 15 1927 to Nov. 15 


BOND 








740 


Int. M.& 8.15. Due $1,046 83 each six months from March 15 1927 to 
Sept. 15 1931 incl Certified check for 5% of the amount of notes bid for, 


payable to the Clerk Board of Education, required. 

BRIGHTON (P. O. Rochester), Monroe County, N. Y.—-BOND SALE 
—On Aug. 3 the following two issues of 444% bonds aggregating $190,000 
offered on that date (V. 123. p. 608) were awarded as follows 

To Sage. Wolcott & Steele of Rochester 


$130,000 sewer district No. 3 bonds Due $6,000, 1931 to 1940 inec}l., 
and $7,000, 1941 to 1950 inel 
To the Security Trust Co. of Rochester 
60,000 highland water district bonds. Due $4,000, Aug. 1 1931 to 
1945 incl 
Dated Aug. 1 1926. 
BRISTOL COUNTY (P. O. Fall River), Mass..NOTE SALE 


On Aug. 3 the following two issues of notes 
awarded as follows 
To the Old Colony Corp. of Boston: 
$50,000 tuberculosis hospital maintenance notes on a 
basis plus a premium of $1 25 
To F. 8. Mosele y & Co. of Boston 
$50,000 revenue notes 3 discount basis plus a premium of $1 25 


on a 4.39° 
BRONXVILLE, Westchester County, N. Y.—BOND SALE.-On 
Aug. 3 the Bronxville Trust Co. of Bronxville was awarded an issue of 


$17,000 444° street improvement bonds 


BUNCOMBE COUNTY 'P. O. Asheville), No. Caro.—BOND SALE 
The $1,000,000 coupon road and bridge bonds offered on Aug. 2—V. 123 
R 354—were awarded to a syndicate composed of the Guaranty Co. of 

few York and the Detroit Co., both of N. Y. City, the First Wisconsin 
Co. of Milwaukee and Lane, Viper & Jaffray of Minneapolis, as . 
at 102.459, a basis of about 4.53° Date Aug. 1 1926. Due Aug. 1 as 
$20,000. 1929 to 1932, inel., and $40,000, 1933 to 1935, incl 

as Officially Reported). 


aggregating $100,000, were 


3.58° 


discount 


follows 
Financial Statement 


Actual valuation, estimated $175,000 ,000 
Assessed valuation, 1925 127.191 .535 
Total bonded debt. including this issue 5,277 ,000 


Population, 1920 Census, 64,148; 1926, estimate, 90,000 
BUTLER COUNTY CONSOLIDATED SCHOOL DISTRICT NO. 2 


P. O. Council, Bluffs), Mo.—_BOND SALE.—The William R. Compton 
Co. of St. Louis has purchased an issue of $15,000 5% school bonds at 
101.60, a basis of about 4.76% Date June 1 1926. Denom. $1,000 
Due $1,000 June 1 1927 to 1941, inel Prin. and int i 2D payable 


at the State Bank, Poplar Bluff. 
ford of St. Louis. 


CALDWELL COUNTY COMMON SCHOOL DISTRICT No. 18 
(P. O. Lockhart), Tex.—BONDS REGISTERED .—The State Comptroller 
= pexas registered on July 19 an issue of $40,000 5% school bonds. Due 
n 30 years. 


CANTON, St. Lawrence County, N. Y.- 
the following two issues of 414% coupon (registerable as to principal) bonds 
offered on that date (V. 123, p. 354) were awarded to the St. Lawrence 
County National Bank of St. Lawrence for $71,002, equal to 101.43, a 
basis of about 4.32% 
$30,000 paving bonds. Due $1,500 July 1 1927 to 1946 inclusive. 

40,000 bonds. Due $2,000 July 1 1927 to 1946 inclusive. 
L Dated July 1 1926. 


CANTOW .OWNSHIP SCHOOL DISTRICT (P. O. Washington), 
Washington County, Pa.—-BONID SALE.—On July 12M. M. Freeman 
& Co. of Philadelphia were awarded the $50,000 5% school bonds offered 


Legality approved by Charles & Ruther 


BOND SALE.—On July 30 


on that date (V. 123, p. 230). Date Jan. 1 1926. Due $2,000, Jan. 1 
1927 to 1951, ine. 
CARIBOU, Aroostook County, Me.—BOND OFFERING.—Sealed 


bids will be received until 12 m. Aug. 20 by Eva D. Ryder, Town Treasurer, 
for $75,000 444% coupon school house bonds. Denom. $1,000. Dated 
Sept. 1 1926. Due on Sept. 1 as follows: $10,000, 1929: $5,000, 1930 
$10,000, 1931 and 1932, and $5,000, 1933 to 1940 inel. Certified check 
for 10%, payable to the Town Treasurer, required. 


CARROLLTON, Dallas County, Tex.—BRONDS REGISTERED. 
. The State Comptroller of Texas registered on July 31 an issue of $40,000 
6% water works bonds. Due serially. 
CARTER TOWNSHIP (P. O. Dale), Spencer County, Md.—BOND 
OF FERING.—Sealed bids will be received until 2 p.m. Aug. 31 by Fred B. 
Bockstahler, Township Trustee, for $30,000 414% school impt.bonds. 


CHICAGO SANITARY DISTRICT (P. O. Chicago), Cook County, 
Ill.— BOND SALE.—On Aug. 5 the $5,000,000 4'4° (registerable as to 
principal at the option of the owner) sanitary district bonds offered on 
that date—V. 123, p. 355——were awarded to a syndicate composed of the 
Ilinois Merchants Trust Co., the First Trust & Savings Bank, the Harris 

rust & Savings Bank, and the Continental & Commercial Co., all of 


Chicago, at 102.1256, a basis of about 4.24%. Date Aug. 11926. Due 
$250,000 yearly from Aug. 1 1927 to 1946 inel. 
CHICAGO SOUTH PARK DISTRICT (P. O. Chicago), Cook 


County, Ill.—BOND SALE.— On Aug. 5 the following two issues of 4° 

serial bonds, aggregating $4,000,000, offered on that date, were awarded 

to a syndicate headed by A. B. Leach & Co. of New York at 98.71, a 

basis of about 4.17%: 
$2,000,000 lake front extension, fourth issue, bonds. 
1927 to 1946 inclusive. 

2,000,000 stadium completion, second 

ug. 2 1927 to 1946 inclusive. 

Denom. $1,000. Date Aug. 21926. Prin. and semi-ann. int. (F. & A. 
payable at the office of the Treasurer of the Park Commissioners. 

CHILDRESS INDEPENDENT SCHOOL DISTRICT, Childress 

County, Tex.BONDS REGISTERED.—The State Comptroller of Texas 


registered on July 22 an issue of $110,000 514% school bonds. Due 
serially. 


CITRUS COUNTY (P. O. Inverness), Fla.._BOND OFFERING 
Sealed bids will be received by the Clerk of Board of County Cdmmissioners 


until Aug. 16 for $700,000 6° road bonds. Date May 926 Je 
$1,000. ) ynds a ay 11926. Denom. 


CLAIBORNE _TOWNSHIP RURAL SCHOOL DISTRICT (P. O. 
Richwood ), Union County, Ohio.—-NOTE OFFERING.—Sealed bids 
will be received until 12 m. Kon. 28 by Owen Livingston, Clerk Board of 
Education, for $1,074 406% net deficiency school notes. Denom. $268 60. 
Dated May 21 1926. Int. M. & 8. Due $268 60 each six months from 
Mar. 10 1927 to Sept. 10 1928 incl. Certified check for 5% of the amount 
of notes bid for, payable to the Clerk, Board of Education, required. 


CLEARWATER, Pinellas Fla.—BOND SALE.—Wright. 
Warlow & Co. of Orlando and Stranahan, Harris & Oatisk Inc. of Toledo, 
jointly, have purchased the following bonds aggregating $1,550,000: 
$780,000 seErevement bonds. Date Oct. 1 1925. Due Feb. 1 1927 to 

Yo0O Incl. 
670,000 improvement bonds. Date Dec. 1 1925. 
1936, inel. 


CLEBURNE, Johnson County, Tex.—BONDS REGISTERED.—The 
State Comptroller of Texas registered on July 30 an issue of $192,000 
5% % refunding bonds. Due serially ' 


_CLINTON, Sampson County, No. Caro.._BOND OFFERING 
N. H. Larkins, Town Clerk, will receive sealed bids until 8 p.m. Aug. 14 
for $50,000 not exceeding 6% coupon water and sewer bonds. Date Aug. 1 
19 Denom. $1,000. Due Aug. 1 as follows: $1.000, 1929 to 1938, 
incl., and $2,000, 1939 to 1958. incl. Prin. and int. (F. & A.) payable in 
gold at the Hanover National Bank, N. Y. City. A certified check for 2 
required. Legality approved by Bruce Craven, Trinity, and Peck, Shaffer 
& illiams, Cincinnati. » 

CLINTON AND IONIA COUNTIES (P. O. St. Johns) Mich,— 
BOND SALE. ~The Guardian Trust Co. of Detroit recently purchased an 
issue of $57 ,000 road assessment district No. 466 bonds as 4 66s at 100.26.meg 


COCHARANE COUNTY COMMON SCHOOL DISTRICT NO 
(P, O, Lehman), Tex.—BONDS REGISTERED.—The State Seesaaiir 


~~ been 
Due $100,000 Aug. 2 


issue, bonds. Due $100,000 


County, 


Due April 1 1927 to 


of Texas registered on July 31 an issue of $60,000 6° school bonds. Due 
serially. 

r COLUMBUS, Franklin County, Ohio.—NOTE SALE.—On Aug. 2 
the following two issues of assessment anticipation notes, ting 
$505,000, offered on that date (V. 123, p. 608) were awarded to Otis & 
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Co. of Cleveland[as 4s_at afpremium’ of $303, equal_to 100.06, a basis of 
about 4.24% +> . 

$140,000 Indianola Avenue notes. ke 

Due Feb. 15 1928. 


365,000 Beech Hill Avenue notes. ° 

Dated Aug. 15 1926. 

COOPER INDEPENDENT SCHOOL DISTRICT, Delta County, 
Tex.— BONDS REGISTERED .—The State Comptroller of Texas registered 
on July 28 an issue of $24,000 5% school bonds. Due serially. 

COTTAGE GROVE, Lane County, Ore.—BOND SALE.—The two 
issues of coupon bonds, aggregating $40,000 offered on July 6—V. 122, p. 
3458—were awarded to the First National Bank of Cottage Grove, as 5s 
as follows 
$25,000 city hall bonds at 101, a basis of about 4.92%. Date July 1 1926. 

Due July 1 1946. 
15,000 water system improvement bonds at par. 1 1926. 
Due $3,000 June 1 1937 to 1941, inclusive. 


DAVIESS COUNTY (P. O. Washington), Ind.—BOND SALE.— 
On July 23 the $8,300 414 % Steele Twp. highway bonds offered on that date 


Date June 


(V. 123, p. 355) were awarded to the Fletcher American Co. of Indianapolis 
at a premium of $123.50, equal to 101.48, a basis of about 4.20%. Date 
June 15 1926. Due $415 each six months from May 15 1927 to Nov. 15 
1936, incl. 


DAYTON, Montgomery County, Ohio.—BOND SALE.—On Aug. 5 
the following two issues of coupon bonds, aggregating $525,000, offered on 
that date (V. 124, p were awarded to the Illinois Merchants Trust 
Co. and the First Trust & Savings Bank, both of Chicago, at a premium of 
$8 .945, equal to 101.70, a basis of about 4.58‘ 
$500 000 414° sewage disposal plant bonds Due $20,000 Oct. 1 1927 to 
1951, inclusive. 
street improvement, series A, bonds Due Oct. 1 as follows: 
$2,000 1927 to 1931, incl., and $3,000 1932 to 1936, incl. 
Date Aug. 1 1926 Denom. $1,000. 


DEARBORN, Wayne County, Mich.—BOND OF FERING.—Sealed 
bids will be received until 8 p.m. Aug. 11 by Herman Knauff, Village Clerk, 
for $40,000 not exceeding 5% fire alarm and police system bonds. Date 
July 1 1926 Due $5000, July 1 1929 to 1936, incl. The form of bond and 
place payable shall be determined by the bidder. 

R oe) WARS TOWNSHIP SCHOOL DISTRICT (P. O. Marlton 


D.), Burlington County, N. J.—BOND SALE.—On Aug. 3 the 
issue of 5°; coupon or registered school bonds offered on that date (V. 123, 


Ty 
350 


95.000 5 


p. 356) were awarded to R. M. Grant & Co. of New York, taking $121,000 

$123,000 offered) at 101.90, a basis of about 4.83°7. Dated Aug. 1 1926. 
Due on Aug. 1 as follows: $3,000, 1927 to 1931 incl.; $4,000, 1932 to 1957 
incl., and $2,000, 1958. 


DEL RIO, Val Verde County, Tex.—BONDS REGISTERED The 
State Comptroller of Texas registered on July 29 an issue of $143,500 6% 
refunding bonds. Due serially. 


DENNISON, Tuscarawas County, Ohio.—BOND OFFERING.— 
Sealed bids will be received until 12 m. Aug. 28 by C. Johnston, City 
Auditor, for $13,992 06 5% % (special assessment) North Third and Fourt 


Denom. $700, except 1 for $692 06. Dated 
April 1 1926. Int. A. & O. Due $692 06 April 1 1927 and $700 each April 
and Oct. from Oct. 1 1927 to Oct. 1 1936 incl. Certified check for 5% of 
the amount of bonds bid for, payable to the City Treasurer, required. 


DES MOINES INDEPENDENT SCHOOL DISTRICT, Polk County, 
lowa.—BOND SALE.—The $865.000 school bonds offered on Aug. 2— 
V. 123, p. 481—were awarded to the White-Phillips Co. of Davenport at 
par, taking $450,000 bonds as 4s and $415,000 bonds as 4 4s. 


DONORA, Washington County, Pa.--BOND OF FERING.—Sealed 
bids will be received until 7 p. m. (Eastern standard time) Aug. 9 by George 
W. Allen, Borough Clerk, for $130,000 44%% borough bonds. Denom. 
$1.000. Dated July 1 1926. Due on July 1 as follows: $10,000, 1932 to 
1935. inel.: 1937 to 1943 incl., and $20,000 1944. Certified check for 
$1,000 required. 

EAST BATON ROUGE PARISH SCHOOL DISTRICT NO. 1 (P. oO. 
Baton Rouge), La.—-B/DS Following is a list of other bids for the 
$500,000 school bonds awarded to the Rapides Bank & Trust Co. of Alexan- 
dria as 4%s at a premium of $8,760, equal to 101.75, a basis of about 


streets improvement bonds. 


4.57% (V. 123, p. 609). 

as . eee Prem. for Pron. fr 
Bidder— 4%% Bds 5% Bo " 

ee __.$4.266 50 $15,962 66 


Wheeler & Woolfolk; Wm. R. Compton Co.; First 


National Co.: Mercantile Trust Co__.....--.---- 4,285 00 16,295 00 


ees Ce GOD, TO ee aes abeee 6.975 00 17,675 00 
L. E. French & Co_- sean cununnacaunaiee 8.276 00 18.088 00 
Interstate Trust & Banking Co__...........------- 8,451 00 17,951 00 
Hibernia Securities Co___ ~~~ TE ed ey 4.501 GO = ccccccce 
Bank of Baton Rouge for account Bankers Trust Co., os ie 

‘New York City ; 5.795 00 15,795 00 


First Trust & Savings Bank; Illinois Merchants Tr.Co 8,459 00 = 18,219 00 
Continental & Commercial Trust & Savings Bank; Roe ete 

E. H. Rollins & Sons; Northern Trust Co_-_...-.-- 1.757 00 12,738 00 

EAST PLATTE PRECINCT (P. O. North Platte), Lincoln County, 
Neb.— BOND OFFERING.—Sealed bids will be received by the County 
Clerk until 2 p. m. Aug. 9 for $10,000 5% coupon bridge bonds. Date 
July 1 1926. Denom. $1,000. Due $1.000 July 1 1937 to 1946, incl. 
Prin. and int. (J. & J.) payable in North Platte. 

EAST STROUDSBURG, Monroe County, Pa,— BOND SALE.— 
A. B. Leach & Co. of Philadelphia were awarded on Aug. 3 an issue of 
$50,000 4'4% municipal hall bonds at 101.08. Interest F. & A. 

EATON, Preble County, Ohio.—BOND OFFERING.—Sealed bids 
will be received until 12 m. Aug. 16 by H. N. Swain, Village Clerk, for the 


following two issues of 544% coupon bonds and notes, aggregating 
$11,320 65: . 
$7.700 00 Richmond Pike street improvement bonds. Denom. $550. 


Due $550 each six months from Feb. 15 1927 to Aug. 15 1933 incl. 

3,620 65 net deficiency notes. Denom. $500 except 1 for $120 65. Due 

each six months as follows: $12065 Feb. 15 1927 and $500 

Aug. 15 1927 to Aug. 15 1930 incl. is 

Dated Aug. 16 1926. Int. F. & A. 15. Certified check for 5% of the 

amount of bonds and notes bid for, payable to the Village Treasurer, re- 
quired. Bonds will be delivered within ten days from time of award. 


EDINBURG, Hida!go County, Tex.— WARRANTS REGISTERED.— 
The State Comptroller of Texas registered on July 20 an issue of $30,000 5% 
refunding warrants. Due serially. 


EL CAMPO, Wharton County, Tex.—BONDS REGISTERED.—The 
The State Comptroller of Texas registered on July 20 an issue of $12,000 
5\%% fire station bonds. Due serially. 

ELDRED, McKean County, Pa.—BOND OFFERING.—Sealed bids 
will be received until 10 a. m. Aug. 14 by W. H. Brown, Borough Secretary, 
for $12,000 6% paving bonds. Prin. and semi-ann. int. (A. & O. 16) 
yayable at the First National Bank, Eldred. Due on Aug. 16 as follows: 

300, 1927; $500, 1928 to 1933 incl.; $1,000, 1934 to 1941, and $700, 1942. 


ELKHART COUNTY (P. O. Goshen), Ind.—BOND OFFERING.— 
Sealed bids will be received until] 10 a.m. Aug. 14 by Roy M. Stark, County 
Pay ted for the following three issues of 4 '4 % coupon bonds, aggregating 
$30,998: 
$10,104 County Unit Road No. P-3 bonds. Denom. $252 60._ Due 

$252 60 May and Nov. 15 1927 to 1946, inclusive maa 
15,000 Township Unit Road No. 0-3 bonds. Denom. $375. Due $375 
May 15 and Nov. 15 1927 to 1946. inclusive. 

5,894 Township Unit Road No. P-3 bonds. 

ELLIS COUNTY CONSOLIDATED SCHOOL DISTRICT NO. 3 
(P. O. Arnett), Okla.—BOND SALE.—Calvert & Canfield of Oklahoma 
City have purchased an issue of $10,500 5% school bonds. Date June 15 
1926. Denom. $500. Due $1.500 June 15 1940 to 1946, incl. ~ 

EL PASO COUNTY COMMON SCHOOL DISTRICT NO. 13 (P. O. 
El Paso), Tex.—BONDS REGISTERED .—The State Comptroller of Texas 
registered on July 21 an issue of $20,000 5% school bonds. Due serially. 

ENGLEWOOD, Arapahoe County, Colo.—BOND SALE.—The $6,500 
Sidewalk District No. 1 bonds offered on July 26 (V. 123, RP 231) were 
awarded to N. 8. Walpole & Co. of Pueblo as 5s at 98.51. Yate Aug. 1 


1926. Denom. $500. Due serially Aug. 1 1927 to 1948, inclusive. Pur- 


chaser agreed to furnish the bonds. 
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ESPERANZA SCHOOL DISTRICT P. oO. hes Amnalan, fies , Angeles 
County, Calif.—BOND OFFERING.—L. E. Lampton. County Clerk, 
will receive sealed bids until 2 p. m. Aug. 9 for $16,000 6% school bonds. 
Date Aug. 1 1926. Denom. $500. Due $500 Aug. 1 00 927 to 1958, incl. 
Prin. and int. (F. & A.) payable at the County Treasurer's office. A 


certified check for 3% of bid, payable to the Chairman of Board of County 
Supervisors, required. 


FAIRFIELD, Solano County, Calif.—BONDS OFFERED.—Sealed 
bids were receiv ‘ed until Aug. 3 by the City Clerk for $27,000 434% water 
bonds. Date Aug. 11926. Due serially Aug. 1 1929 to 1955, inclusive. 


FALFURRIAS INDEPENDENT SCHOOL DISTRICT, Brooks 
County, Texas.—PRE-ELECTION SALE.—T = Centra! Trust Co. of 
San Antonio has purchased an issue of $85,000 ! school bonds, subject 
to being voted at an election to be held on Aug. 9: 


FORT VALLEY CONSOLIDATED SCHOOL DISTRICT, Peach 
County,Ga.— BONDS VOTED.—At an election held on July 29 the voters 


authorized the issuance of $180,000 school bonds by a count of 451 for to 
19 against. 


FORT WORTH, Tarrant County, Tex.—BONDS REGISTERED .— 
The State Comptroller of Texas registered on July 29 the following 414 % 
bonds aggregating $1,170,000: 
$500,000 water and sewer bonds. 

500,000 street improvement bonds. 
100,000 city park bonds. 

70,000 recreational bonds. 

These are the bonds offered unsuccessfully on July 20—V. 123. p. 481. 


FRANKLIN, St. Mary Parish, La. ee SALE.—The ap 50,000 
public improvement bonds offered on Aug. 4— 123, p. 231—were awarded 
to the Marine Bank & Trust Co. of New mel. as 4%s. 


FREMONT, Sandusky County, Ohio.—NOTE OFFERING.—Sealed 
bids will be received until 12 m. Aug. 17 by C. E. Pappenfoos, City Clerk, 
for $17.486 19 5% net deficiency notes. Denom. $1,800, except one for 
$1.286 19. Date April 1 1926. Interest A.& O. Due each six months as 
follows: $1,800 April 1 1927 to April 1 1931, inclusive, and $1,286 19 Oct. 1 
1931. Certified check for 3% of the amount of notes bid for, payable to 
the City Treasurer, required. 


FREMONT COUNTY SCHOOL DISTRICT NO. 38 (P.O. Arapahoe), 
Wyo.—BOND OFFERING.—R. K. Gilbert, District Clerk, will receive 
sealed bids until Aug. 26 for $12,000 5% school bonds. Date Aug. 1 1926. 
Denom. $500. Due Aug. 1 1946, optional Aug. 1 193}. 


FREDERICK, Frederick County, Md.—BOND SALE. 


—On Aug. 4 
the $25,000 4% % 


coupon munic el park bonds offe red on that date—V. 

123, p. 231—were awarded to eilepp-Bruton & Co. of Baltimore at 
103.751, a basis of about 4.12% Date Aug. 1 1926. Due $1,000 yearly 
from Aug. 1 1928 to 1952 inci. 


FROSTPROOF, Polk County, Fla. BOND SALE.—The $75,000 6% 
special street sms bonds offered on June 7—V. 122, p. 2845—were 
awarded to J. C. Mayer & Co. of Cincinnati. 


A gee thw HEIGHTS, Mahoning County, Ohio.—BOND OFFER 
NG.—Sealed bids will be received until 12 m. (Eastern standard time) 
Aug. 24 by Herman Bohning, Village Clerk, for the following two issues 
of 5% coupon bonds aggregating $16,057: 
$13,312 Birc hwood Road street impt. bonds. 
$332, 1927; $1,500, 1928 to 1932 incl.; 
1934 to 1936 incl. 
2,745 East 142d St. water main construction bonds. Due on Nov. 1 
as follows: $245, 1927; $300, 1928 and 1929; $200, 1930; $300, 
1931 to 1933 inecl.; $299, 1934, and $309. 1935 and 1936. 

Date July 1 1926 Prin. and semi-ann. int. (M. & N.) payable at the 
Central National Bank, Savings & Trust Co. Certified check for 5% 
of tne amount of bonds bid for, payable to the Village Treasurer, required. 

aveun Lake County, Ind.—-BOND SALE.—On Aug. 3 the $165,000 

» city hall and public building land bonds offered on tha date—V. 

434% . 107—were awarded to the Fletcher Savings & Trust Co. of Indianap- 
pi a a premium of $3,037 70, equal to 101.95. a basis of about 4.07%. 
Date March 1 1926. Due on March 1 as follows: $20,000, 1928 to 
1934 incl., and $25,000, 1935. : 


GENESEE COUNTY (P. O. Flint), Mich.—BOND SALE. 
the $45,936 coupon road me nt districts Nos. 69, 
offered on that date—V. 123, 609 


Due on Nov. 
$1,000, 1933, 


1 as follows: 
and $1,500, 


On Aug. 2 
76 and 78 bonds, 
were awarded to the Detroit Trust 


Co. of Detroit as 4%s ata cra mium of $166, equal to 101.01. Date 
Aug. 11926. Due May 1 1925 to 1936, inel. 
GIBSONVILLE, Guilford County, No. are. BOND SALE.—The 


10,000 water bonds offered on Aug. 2—V. 123, 481—-were awarded to 


urfee, Niles & Co. of Toledo as 5*{sata saeantuan ‘of $16, equal to 100.16. 


GILROY SCHOOL DISTRICT (P. O. Santa Clara), Santa Clara 
County, Calif.—BOND OFFERING.—‘S« valed bids will be received until 
Aug. 16 by the County Clerk for $40,000 5% school bonds. 


GLENHAM INDEPENDENT SCHOOL DISTRICT NO. 12, Walworth 
County, So. 7 —BOND SALE.—The $40,000 school bonds offered on 
Aug. 3—V. 123, 481—were awarded to Paine, Webber & Co. of Minne- 
apolis as 5s at a pre mium of $505, equal to 101.26, a basis of about 4. 84%. 
Date July 1 1926. Due $2,000 July 1 1927 to 1946, inclusive. 


®* GLENOLDEN, Sellen County, Pa.—-BOND SALE.—The $135,000 
4%% borough coupon (registerable as to principal only) bonds offered on 
Aug. 2—V. 123, p. 356—were awarded to the Lansdowne Trust Co. of 
Lansdowne at 100.125, a basis of about 4.18°%. Date Aug. 2 1926. Due 
Aug. 2 1956, optional on any interest paying date after 1941. 


GRANTS PASS, Josephine Count Ore.— BOND 
$65.000 coupon sewer bonds offered on July 24—V. 
awarded to Ferris & Hardgrove of Portland as 44s at 102.14. a basis of 
about 3.82%. Date July 1 1926. Due $6,000, July 1 1937 to 1941 
incl., and $7,000, July 1 1942 to 1946 incl. 


GREENE COUNTY (P. O. Bloomfield), Ind.—BOND OF FERING.— 
Sealed bids will be received until Aug. 30 by Wm. H. Radcliff, County 
Treasurer, for $10,000 444% highway improvement bonds. 


GULFPORT, Pinellas County, Fla.—BOND OFFERING.—W. W. 
Swift Sr., Town C lerk, will receive sealed bids until 7:30 p.m. Aug. 17 for 
the following issues of 6° bonds, aggregating $196, 000: 
$120,000 water works bonds. $21,000 incinerator bonds. 

55,000 town hall bonds. 

Denom. $1,000. Due in 20 years. 
amount bid required. 


seep nce AND TICONDERGOA yNe Yi SCHOOL DISTRICT 


SALE.—The 
123, p. 107—were 


A certified check for 2% of the 


ague), Warren County, . ayy SALE.—-The $50,- 
b00'6 5 a pod bonds offered on Aug. 4 123, 482 —were awarded to 
Redmond & Co. of New York at 104 51. a lh, ‘of about 4.62°% Date 
Aug. 1 1926. Due Aug. 1 as follows: $1,000 1927 to 1936, inel., and 
$2,000 1937 to 1956, incl. 


HALE COUNTY COMMON SCHOOL DISTRICT NO. 22 (P. O. 

ainview), Texas.—BOND SALE George L. Simpson & Co. of Dallas 
have purchased an issue of 36.500 6% school bonds. Date May 10 1926. 
Denom. $500. Due as follows: $1,000, 1931; $1,500, 1936 and 194]. 
and $2,500 in 1956. Prin. and int. (M. & N.) payable at the Continental 
& Commercial Trust & Savings Bank, Chicago. 

HAMILTON COUNTY 'P. O. Cincinnati), Ohio. 


BOND SALE 
On July 30 the following 3 issues of 4'4% bonds, 


aggregating $177,219 16, 


offered on that date—-V. 123, p. 357—-were awarded to the Herrick Co. 
of Cleveland as follows: 
$82,601 60 Water Supply Line No. 14 bonds for $83,032 60, equal to 


100 ).52, a basis of about 4.43%. Due Dec. 30 as follows: 


>,601 60 in 1927 and $4,000, 1928 to 1946 incl. 

58.448 08 v ater Supply Line No. 16 bonds for $58,754 08, equal to 
100.52, a basis of about 4.13%. Due Dec. 30 as follows: 
$3,448 07 in 1927; $3,000, 1928 to 1944 incl., and $2,000 in 
1945 and 1946. 

36.169 48 Water Supply Line No. 34 bonds for $36,320 48, equal to 
100.41, a basis of about 4.44%. Due Dec. 30 as follows: 


$2.169 48 in 1927; 
1943 to 1946 incl. 

Date June 30 1926. 
HAMILTON LAKES, Martin County, No. Caro.—BOND OFFERING. 
—H.W. Cobb Jr., Town Clerk, will receive sealed bids until 2 p. m. Aug. 25 


$2,000, 1925 to 1942 incl., and $1,000, 











for $100, 000 6% street nant. binedte. Date Sept. 11926. Denom. $1,000 
Due Sept. 1 as follows: $3,000, 1929 and 1930; $4,000, 1931, and $6,000, 
1932 to 1936, incl. Prin. and int. (M. & 8.) payablein N. Y. City. Bruce 
Craven of Trinity will supervise the preparation, oe and legal proceedings 
of the bonds. A certified check for 2% required 


HANCOCK COUNTY (P. O. Findlay), Ohio. —BOND SALE.— 
on July 31 the $29,000 5% coupon road bonds offered on that date— 
123. p. 482—were awarded to W. K. Terry & Co. of Toledo at a premium 
of $707 77, equal to 102.44, a basis of about 4.45%. Date June 1 1926. 
Due on Dec. 1 as follows: $3,000, 1927 to 1933 incl., and $4,000, 1934 

and 1935. Other bidders were: 
Bidders— Premium. 


Bidders— Premium. 

David Robison & Co., Inc., F irst Citizens Corp., Colum- $522 00 

Toledo "$658 30) W. L. Slayton & Co., Tol-_ 525 00 
Assel, Goetz & Moerlein, Stranahan. Harris & Oatis, 

Cincinnati__ 545 20 Inc., Toledo _... 43800 

531 00 

53 


Inc., Cincinnati_____.__. 
State Teacher Retirement Seasongood r Mayer, Cinc-- 

000 
Dela- 


System, Columbus 501 00 | Otis & Co., Cleveland---_--- 

HARLEM TOWNSHIP SCHOOL DISTRICT (P. O. Harlem), 
ware County, Ohio.—NOTE OFFERING.—Sealed bids will be received 
12 m. Sept. 6 by E. 2. Sebring, Township Clerk, for $2,066 79 6% net 
deficiency notes. Denom. $200. except 1 for $266 79. Date June 30 
1926. Interest J. & D. Due each six months as follows: $266 79 June 30 
1927 and $2,000 Dee. 30 1927 to Dec. 30 1931, inclusive. Certified check 
for 25% of the amount of notes bid for, required. 


HARMONY GROVE GRAMMAR SCHOOL | DISTRICT 


(P. O. 


Stockton), Calif.—BOND SALE.—The $25,000 5% school bonds offered 
on Aug. 2—V. 123, p. 608 —were awarded to the City Be ank of Stockton at a 
premium of $800, equal to 103.20, a basis of about 4.64‘ Date Aug. 1 
1926. Due $1,000, Aug. 1 1927 to 1941, incl., and $2, 000, 1942 to 1946, 
incl. <a 

HARRISBURG, Dauphin County, Pa.—BOND SALE.—On Aug. 5 
the $300,000 414 % coupon city bonds offered on that date (V. 123, p. 609) 


were awardex i to the Guar: aunty Co. of New York at 101.284, a basis of about 
4.13°%. DateJuly 311 )2 Due $10,000 Aug. 1 1927 to 1956, inclusive. _ 


HAY LAKE COMMON SCHOOL DISTRICT NO. 11 (P. O. Silver- 
ton), Biscoe County, Tex..—-BOND SALE.—-George L. Simpson & Co. of 
Dallas have purchased an issue of $7,000 6°% school bonds. Date May 1 


1926. — Denom. $250. Due $250 May 1 1927 to 1956, incl. Prin. and int. 
(M. N.) payable at the Continental & Commercial Trust & Savings 
bask, Chicago. 


HAZELHURST SCHOOL DISTRICT, Copiah County, Miss.— 
BOND SALE.—The Bank of Hazelhurst has purchased the following 54% 
bonds, aggregating $36,000, at a premium of $570, equal to 101.61: 
$30,000 school bonds. $6,000 school bonds. 

Due serially, 1927 to 1951, inel. 


xy AND CANTON UNION FREE SCHOOL DISTRICT NO. 

(P. ermon) Saint Lawrence County, N. Y.--BOND OFFERING. 

Sealed bids will be received until 12 m. Aug. 7 by C. E. Westburn, 
District Clerk, for $70,000 coupon school bonds. Denom. $1,000. Date 
Sept. 1 1926. Prin. and semi-ann. int. (M. & 8S.) payable at the First 
National Bank, Herman. Due on Sept. 1 as follows: $4,000, 1931; $5,000, 
1936; $6,000, 1941; $7,000, 1946; $9,000, 1951; $11,000, 1956; $13,000, 
1961, and $15,000, 1966. Bonds will be sold at the lowest interest rate 
offered. Bidders to satisfy themselves as to legality. 


HILLSBOROUGH COUNTY (P. O. Tampa), Fla.—BOND OFFER- 
ING.—W. A. Dickenson, Clerk of Board of County Commissioners, will 
receive sealed bids until 10 a. m. Aug. 27 for $310,900 not exceeding 6% 
coupon highway bonds. Date Aug. 1 1926. Denom. $1,000. Due 
Aug. 1 as follows: $30,000, 1928 to 1931, incl.; $35,000, 1932 to 1935, incl., 
and $50,000, 1936. Rate of interest to be in multiples of 4 of 1%. Prin. 
and int. (F. & A.) payable in gold in New York. The bonds will be pre- 
pared under the supervision of the Citizens Bank & Trust Co., Tampa, 
which will certify as to the genuineness of the signatures of the county offi- 
cials, and the seal impressed thereon, and the validity of the bonds will be 
approved by Clay & Dillon of New York C ity. <A certified check for 
$6,200, payable to the above named official, required. 

BOND OFFERING.—W. A. Dickenson, Clerk of Board of County Cons 
missioners, will receive sealed bids until 10 a. m. Sept. 3 for $470,000 not 
exceeding 6% coupon highway bonds. DateSept.11926. Denom.$1,000. 
Due Sept. 1 as follows: $45,000, 1928; $50,000, 1929 to 1935, incl., and 
$75,000, 1936. Rate of interest to be in multiples of 4 of 1% Prin. 
and int. (M. & 8.) payable in gold in New York. The bonds will be pre- 
pared under the supervision of the Citizens Bank & Trust Co., Tampa, 
which will certify as to the genuineness of the signatures of the county 
officials and the seal impressed thereon, and the validity of the bonds will 
be approved by Clay & Dillon of New York City. A certified check for 
$9,400, payable to the above named official, required. 


HILLSDALE COUNTY (P. O. Hillsdale), Mich.—BOND SALE.— 
The Hillsdale Savings Bank of Hillsdale have py hased an issue of $103,500 
road assessment distriste Nos. 11, 13, 14and 15 bonds as 44sata premium 
of $275, equal to 100.26. 4 


HUNTINGDON, Huntingdon County, Pa._-BOND OFFERING.— 
Sealed bids will be received until 3 p.m. Aug. 24 by C. H. Swigart, w YY 
Treasurer, for $200,000 4'4% coupon waterworks bonds. Denom. $1,000 
Date July 1 1926. Int. J. & J. Due on July 1 as follows: $3,000, 1927 
and 1928; $4,000, 1929 to 1932 incl., $5,000, 1933 to 1936, incl., $6 000 
1937 to 1940 incl., $7,000, 1941 to 1944, incl., $8,000, 1945 to 1947, incl., 
$9,000, 1948; $10,000, 1949 to 1952, incl. and $11,000, 1953 to 1955, incl. 
A certified check for $5,000, payable to the Grange Trust Co., Borough 
Treasurer, required. Legality will be approved by Moorhead & Knox of 
Pittsburgh. 


IRON MOUNTAIN, Dickinson County, Mich. 
Aug. 2 the $41,000 street impt. 
were awarded to A.C 
102.20. 

IRONDEQUOIT COMMON SCHOOL DISTRICT No. 1 (P. oO. 
Rochester), Monroe County, N. Y.—BOND SALE.—On Aug. 5 the 
$241.000 coupon or registered school bonds offered on that date (V. 123, 
». 609) were awarded to a syndicate composed of Geo. B. Gibbons & Co., 
Toe. Blodgett & Co., and Remick, Hodges & Co., all of New ag | at 


BOND SALE.—On 
bonds offered on that date (V. 123, p. 609) 
. Allyn & Co. of Chicago at a premium of $902, equa! to 


100.30, a basis of about 4.48%. Date June 1 1926. Due on Dec. 
follows: $1.000, 1926 to 1931, incl.: $3,000, 1932; $4,000, 1933 to 1936, ne 
$5.000, 1937: $6.000, 1938 and 1939: $7,000, 1940 to 1943, incl.; 1 000. 


1944 and 1945; $11.000, 1946 and 1947; $13.000, 1948 and 1949; $15 
1950 and 1951: $18,000, 1952 and $19,000, 1953 to 1955, inel. 

ISLAND CREEK TOWNSHIP RURAL SCHOOL DISTRICT (P.O. 
Steubenville), Ohio.—NOTE SALE.—On July 15 the $3,385.50 6% net 
deficiency notes offered on that date (V. 122, p. 3634), were awarded to 


Durfee, Niles & Co. of Toledo at a premium of 100.06, a basis of about 
5.99% Date July 15 1926. Due $338 35, April and Oct. 15 1927,,to 
1931. “incl. 


ISLIP UNION FREE SCHOOL DISTRICT NO. 4 (P. O. Sayville) 
Suffolk County, N. Y.—BOND SALE.—-On Aug. 2 the $338,000 44% 
school bonds offered on that date (V. 123, p. 357) were awarded to A.B. 
Leach & Co. of New York for $345,000, equal to 102.07, a basis of about 
35°. Date Sept. 11926. Due $11,000, 1931 to 1958 incl., and $15,000 
19: 59 and 1960. 


JACKSON COUNTY (P. O. Pascagoula), Miss.._-BOND SALE.— 
The $275.000 bridge bonds offered on Aug. 2— 123. p 482. —were awarded 
to the Union & Planters Bank & Trust Co. of Viemphis as 5s at a premium 
of $2,145, equal to 100.78, a basis of about 4.57%. Date Sept. 1 1926. 
Due Sept. 1 as follows: $15,000, 1927; $20,000, 1928 to 1930 incl.; 1 saenaae 
1931 to 1935 incl., and $75,000, 1936. 


JACKSON yo tee (P. O. Jackson), Ohio. 


-BOND ae 
July 19 _ $35 »,061 ! 


Jackson-McArthur road bonds offered on that date 


(V. 123, 357) we re aw arded to the First Citizens Corp. of C olumbus ata 
premium Pot $652 13. equal to 101 85. a basis of about 4.56° Dated July 
19 1926. Due on Sept. 1 as follows: $4,000, 1927 to 1934, _incl., and 


$3,061 50, 1935. 


JACKSON COUNTY SCHOOL DISTRICT NO. 9 
Point), Ore.—BOND OFFERI “ta 
receive sealed bids until 2:15 m 
school bonds. 
required, 


(P. O.* Eagle 
Edith Weidman, County Clerk, will 
Aug. 7 (today) for $14,000 5%% 
Date July 1 1926. Denom. $500. A certified check for 


Cc 
5% 











_ 442 


~ JAY Cou NTY P. O. Portland), Ind.—-BOND SALE.—The following 

2 issues of 444% bonds, aggregating $29.006 oe on Aug. 2—V 23 
D. 482——were awarded to the Fletcher Saving Trust Co. of Indianap oli 
as follows 
$24,000 Richland Twp. road bonds at premium of $368, equal to 101.55 

at of about 4.1 Due $1,200 each six months from May 15 
97 N 15 1086 
5,006 P wp. road b a it a pre mium of $7 70. equal to 101.41 
if al t4 DD $25 0 each six months fro: 
st 15 45° 

Date A 2 1926 

JEF FE RS, Cottonwood County, Minn.—PROND ALI Brewer 
Brow f linne , have purcha i the f ne bond coyre tir 
$04 HO at r ot sot) ‘ ‘ to 100 ‘7 f r ; 64 
$12 004 j ! pa! pt. bond Dus 

12.000 4 nent ! Due in 20 ye 

JEFFERSON COUNTY SC HOO! DISTRICT NO. 47 (P. O Lake- 
wood), Colo PRE ELECTION \LI Gray Emery Vasconcells 
Co. of De er} purchased subject to t ited in Sept n issue of 
$48 000 y hoot bos is at 100.345 bs of about 4.20‘ Dus 
follows: $3.000. 1928 and 1929: $4,090 930 and 1931: $5.000, 1932 t 
1934, inel $6.00 935 and 1936, ar S7 O00 7 Purch ‘ agree 
to furnish legal opinion and blank bond Othe ) ers were 

Bidders Price Bid 
International Trust Co , Denver 100.165 
U.S. National Co., Denver . 99.667 
Boettcher & Co.. Denver 09 41 
Sidlo, Simons, Day & Co., Denver 09.17 
Bosworth, Chanute & Co., Denver 99.162 
George W. Valilery & Co., Denver 98.76 


JEFFERSON COUNTY SCHOOL DISTRICT NO, 11 (P. O. Louis 


ville), Ga.—BOND SALE.—The $14,000 6 chool bonds offered on 
July 24 V. 123, p. 357--were awarded to H. C. Speer & Sons Co. of 
Chicago at a premium of $515, equal to 103.67. a basis of about 5.64‘ 

Date July 1 1926. Due $1,000 July 1 1928 and on July 1 of every other year 


thereafter, up to and including July 1 1954 

Hl.— BOND SALE.—Hill, Joiner & Co. of Chicago have 
issue of $40,000 444% park bonds. Denom. $1,000. Date 
Principal and semi-annual interest (J. & 19) payable at the 
Park National Bank, Chicago. Due on July 10 as follows: $2.000 1932 
to 1936, inclusive, and $3.000 1937 to 1946, inclusive. Legality approved 
by Wood & Oakley of Chicago. 


purchased 


JERSEY RURAL SCHOOL DISTRICT (P. O. Jersey), Licking 
County, Ohio.——-NOTE OFFERING.—Sealed bids will be received until 
12 m. Aug. 15 by Geo. H. Berger, Clerk Board of Education, for $1.810 21 
6% net deficiency school notes. Denom. $900 and $910 21. Date July 1 
1926. Interest A. & O. Due $910 21 April 1 1927 and $900 Oct. 1 1927. 
Certified check for 5% of the amount of notes bid for, payable to the 
Board of Education, required. 


JOHNSON CITY, Broome County, N. Y.- 
the $45.000 coupon Johnson City 
that date were awarded to the 
100.07, a basis of ahout 4.49%. 
Due on Aug. 1 as follows: $1,000 
— and semi-ann. int. (F. & A 

, Johnson City. 


‘poneaTOWwn. Cambria County, Pa. 
the $350,000 4% or impt. bonds offered on that date (V. 
awarded to the Mellon National Bank of Pittsburgh 
$2,124 78. equal to 100.60, a basis of about 4.17%. 
Due on July | as follows: $17,000, 1927 to 1936 incl., 
to 1946, incl. 


JUDITH BASIN COUNTY SCHOOL DISTRICT NO. 6 (P. O. 
Windham), Mont.—POND OF FERING.—Johnson Strong, District Clerk, 
will receive sealed bids until Aug. 23 for $2,500 6% school bonds. Date 
Aug. 1 1926. Bidders may bid for serial or amortization bonds. A certi 
_fied check for $50 required. 


KANABEC COUNTY 


BOND SALE. 
Heights sewer system bonds offered on 
Workers Trust Co. of Johnson as 4! at 
Denom. $1,000. Dated Aug. 1 1926. 

1927, and $2.000, 1928 to 1949 ine}. 
) payable in gold at the Workers Trust 


| 


BOND SA On Aug. 4 
p. 359) were 
at a premium of 
Date July 1 1926 
and $18,000, 1937 


LE. 
12: 


(P. O. Mora), Minn.—BOND OFFERING 


A. V. Sander, County Auditor, will receive sealed bids until 3 p.m. Aug. 17 
for $22,000 4%% drainage bonds Date Aug. 1 1926. Denom. $1,000. 
Due Aug. 1 as fellows: $1,000, 1932, 1923, 1925, 1937, 1939, 1941, 1943, 
and 1945, and £2,000, 1924, 1926, 1938 1940, 1942, 1944, and 1946. 
A certified check for $2,200, payable to the County Auditor, required. 

KAY COUNTY SCHOOL DISTRICT NO. 102 (P. O. Chilocco), 
Okla.— BOND SALF.—Calvert & Canfield of Oklahoma City have pur 
chased an issue of §7.600 6% school bonds. Date June 2 1926. Due 
June 2 as follows: $1,000, 1931, and $2,000, 1936 and 1941, and $2,600 
in 1946. 

KINGFISHER C Wh aan = HOOL DISTRICT NO. 94 (P. O. King- 
fisher), Okla.—-BOND) SAI Calvert & Canfield of Oklahoma City 
have purchased an issue of $3 500 school bonds. Date April 20 1926 
Due $500 April 20 1928 to 1932, incl. 

KINGSTON, Ulster County, N. Y..-BOND S ALE On Aue. 3 the 
$150,000 re ristered water bonds offered on that date V.123 p 357 were 
awarded to Roosevelt & Son and Geo. B. Gibbons & Son. Inc both of 
New York, a8 4/48 at 1/0).4! i basis of about 4.20 Dated Ar l 
1926. Due $20,000, 1937; $40,000, 1938 to 1940 incl., and $10,000, 1941. 

KIRK WOOD, Saint L ouis County, Mo.—BON ‘D SALE.—The Missis 
sippi Valley Trust Co. of 8 Lou is purchased on At 2 an issue of $200,000 
4° electric light and w ater vorks bond S at 102-065 a basis of about 
4. 9Q 6 , Date Aug. 1 19296 ee Aus 1 as follows $9 000, 1931 and 
1932; $10,000, 1933 to 1935, inel.: $11,000, 1936 and 1937: $12.000 in 19 
$13,000, 1939 and 1940 $14.000, 1941 and 1942; $15.000 in 1943; $16,000 
1944 and 1945, and $17,000 in 1946. Prin. and int. (FPF. & A.) payable 
at the Internation 1 Bank of St. Louis. Legality approved by Charles 
& Rutherford of Louis. 4 . 

KNOX COlL INTY ‘P. OQ. Mt. Vernon), Ohio.— BOND OFFERING 
Sealed bids will be received until 2 p.m. Aug. 16 by Howard McFarland, 
Clerk Board of Counts Commissioners, for $61,529 76 5° 5. ©. B. ase 
section C bonds. Denom. $1,000. Date Sept. 11926. Int. M.& 8S. Du 
each six mor the as follows: $4.000, March 1 1927. and $3.000 Sent. 1 1927 
to Sept. 1 1936, incl. A certified check for 1% of the amount of bonds bid 
for, payable to the oy Treasurer, required. Bonds will be delivered 
within 15 days from ie of award. 


KNOXVILLE (P. 0. Pittsburgh), Allegheny County, Pa.-BOND 
OFFERING .— Sealed bids will be received until & p.m. (Eastern standard 
time) Aug. 23 by Geo. H. A. Roehbrig, Secretary of Borough Council, for 
$125.000 444% coupon bonds. Denom. $1,000. Dated July 1 1926 
Int. J. & J. Dueon July | as follows: $5,000, 1931: $20,000, 1936, 1941 
and 1946; $25,000, 1951, and $35,000, 1956. Certified check for $1,590, 
payable to the Borough, required. Legality will be 
Scully & Burewin of Vittsburgh. 


LA HABRA, Orange County, Calif.—BONDS VOTED.—At an election 
held on July 29 the vote rs authorized the issuance of $50,000 sewer bonds 
by a count of 188 for to 3 against. 

LANDONIA, Fannin County, Tex.—BOND SALE.—Garrett & Co. of 
Dallas have purchased an issue of $18,000 street paving ; bonds. 

BONDS REGISTERED The 
July 30 an issue of $18,000 6% 
36 years. 

LATIMER COUNTY SCHOOL DISTRICT NO. 10 (P. O. Wilberton), 
Okla.—BOND SALE.—Calve rt & Canfield of Oklahoma City have pur 
chased an issue of $10.000 6% school bonds. Date May 15 1926. 
May 15 as follows: $2,500, 1931, 1936, 1941 and 1946. 

LAWRENCE COUNTY (P. O. Bedford), 
a 22 the $90,000 444 % township road bonds ‘offered on that date ( 

. 358) were awarded to the Pletc wr American Co. of Indiana cits ata 

Pemium of $1,360, equal to 101.51, a basis of about 4.19%. Date July 
a pn a Due $9, 000 each six uae from May 15 1927 to Nov. 15 1936, 
clusive. 


Sg hh ages Carbon County, Pa.—BOND SALE.—On Aug. 2 the 


State Comptroller of Texas re 


street improvement bonds Due in 10 to 


123, 


$125,000 4%% coupon street improvement bonds offered on that date 
iS 4 23. Bo) were prereed 35. MeLeis Me sar & Co. of Philadelphia 
a a of abou . enom. $1,000. Dated Jul 

Int. J.&J. Due July 1 1956. —— 


JEFFERSON PARK DISTRICT (P. O. Jefferson), Chicago County, | 
an | 
July 10 1926. | 
Jefferson | 


| County, Tex. 


On Aug. 2 


office of the 


approved by Burewin, | 


ristered on | 
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| 2 p. 
Ind.—BOND SAL z. —On | 


C Vor. 123. 


-~z- - 


LIBE RTY, Allegheny County, Pa.—BOND OFFERING.—Sealed bids 


will be ived until 7:30 p. m. (eastern standard time) Aug. 17 by Jno. 


V eissert sjorough Secretary, for $49.000 4! coupon kn ter impt. sertes 
1926 bonds. Denom. $1,000. Date July 1 1926. Int. J. & D. Due on 
Ju 1 as follows: $1,000, 1927 to 1946 incl. , and $2,000. 1947 to 1956. 
\ certified check on an incorporated bank or trust company for $1,500 
I je to the Borough Treasurer, req uired. 


LINCOLN COUNTY SCHOOL DISTRICT NO. 35 (P. O. Chandler), 


Okla POND SALI Calvert & Canfield of Oklahoma City have pur- 
c} dan issue f $1,500 6% school bonds Date May 1 1926. Due 

lay 1 193] 

LINCOLN PARK (P. O. Dearborn R. F. D. No. 2), Wayne County, 
Mich. -BO YD SALI On July 29 Stranahan, Harris & Otis, Inc., of 
T er “ded an issu of $166,000 ($235.000 offered) special assess- 

ffered on that date V. 123. p. 482—as 5's ata 

n of $1,057, « | to 100.63. Date Aug. 15 1926. Due in 1 to 5 

rt $345.000 water bonds and the $155.000 storm and sanitary 

seu onds offered on the same date were not sold. These bonds are 
) offered on Aug. 9 

L TTL ROCK SPECIAL SCHOOL DISTRICT, Pulaski County, 

r RRECTION We are now informed that the $1,200,000 44% 
sch ve awarde d on J ily 19 to a syndicate composed of M. W. Elkins 
& ind the Ar : Southern Trust Co., both of Little Rock, the 
Federal Commerce Tru st Co of . Louis, Ames, Emerich & Co. of Chicago, 
the William R. Compton Co. of ‘St. Louis and the Northern Trust Co. of 
Chicago at a discount of $14.400. equa! to 98.80. a basis of about 4.59%— 
V. 123. p. 482—have been converted into an issue of $1,.291.000 4% bonds. 
Date Aug. 1 1926 Due Sept. 1 as follows $1 000, 1932 to 1935, incl.; 
$6 .000 in 1936. $8.000 in 1937. $20.000 in 1938 and 1939, $32.000 in 1940, 
$33.000 in 1941, $41.000 in 1942. $43.000 in 1943, $62.000 in 1944, $65,000 
in 1945 $66.000 in 1946, $84,000 in 1947. $87,000 in 1948, $91.000 in 1949, 
$94,000 in 1950, $99,000 in 1951, $102,000 in 1952, $107,000 in 1953, 


$111,000 in 1954 and $116,000 in 1955. 


Financial Statement (as Officially Reported). 


Estimated actual value taxable property_.__........------ 195 .000 ,000 
Assessed value taxable property...................-.-.-..-- 59.637 ,349 
Total bonded debt : : : . 2,109,000 

Population, Little Rock, 1920 Census, 65,142; population of district, 


present estimate, 73,778. 


LOHRVILLE, Calhoun County, lowa.—BOND SALE.—The Lohr- 
ville Savings Bank has purchased an issue of $8,000 water works system bds. 

LOS ANGELES INDEPENDENT SCHOOL DISTRICT, La Salle 
BONDS REGISTERED.—The State Comptroller of Texas 
istered on July 28 an issue of $75,000 5°% school bonds. Due serially. 

LOVELAND, Clermont County, Ohio. —ee OFFERING.—Sealed 
bids will be received until 12 m. Aug. 20 by W. Jones, Village Clerk, 
for the following two issues of 5° bonds, p. BAF oT $4,200: 


reg 


$1.20 street impt. bonds. Denom. $600. Duein 1 to 10 year 
3,000 town hall impt. bonds. Denom. $300. Due $300 Oct. i 1927 to 


1936, inel 
Date Oct. 1 1926. 
the Village Treasurer, 
from time of award. 


LOWER CHICHESTER TOWNSHIP SCHOOL DISTRICT (P. O. 
Linwood), Delaware County, Pa.—BOND OFFERING.—Sealed bids will 
be received until 7 p.m. Aug. 7 by Raymond C. Martin, Secretary Board 
of Directors, for $48,500 4.35 or 4% % coupon_school wg Denom. 
$1,000, except 1 for $500. Dated Sept. 11926. Dueon Sept. 1 as follows: 
$8,000. 1931 to 1936 incl., 1941, 1946 and 1951, and $8,500, 9? 56. Cer 
tified check for $1,000 re quired. Legality will be approved by Townsend, 
Ellj jott & Munson of Phiiade! phia. Bonds will bear interest at tne rate of 
4.35%, free of State tax, or at the optino of the purchaser, 4.75% subject 
to Sti ate tax. 


LOWER Post TOWNSHIP SCHOOL DISTRICT (P. O. Harris- 
burg R. F. D. No. 3), auphin County, Pa.-BOND OF FERING.— 
Sealed bids ilk be received until 7 p. m. Aug. 16 by Edward Jacobs, Secre- 
ry School Board, for $15,000 5% coupon se hool bonds. Denom. $500. 
Date Aug. 1 1926 Prin and semi-ann. int. (F. & A.) payable at the 
Treasurer of the Board of Directors. Due $3,000 Aug. 1 1927 
to 1931, incl. 

LYNN, Essex County, Mass.- 
Boston have purchased an issue 
Due in 1927 to 1931, incl. 


McCOOK, Red Willow County, Neb. 


bonds, acere¢gating $535,000, offered on 


awarded as follows 
To the Omaha Trust Co. of Omaha 
Paving District No. 8 bonds. Due serially in two to ten years 
Paving District No. 7 bonds Due serially in two to ten years. 
price paid was 100.19 
To the Harris 
$105,000 water ension bonds 
109.17, a basis of 
about 4 49°° ifal 
optional after ten 
McLEAN COUNTY (P. 
The State of North Dakota 
bonds at par. 


MALDEN 


A certified check for $100 for each issue, payable to 
required. Bonds will be delivered within ten days 


BOND SALE- 
of $50,000 4% 


Estabrook & Co. of 
impt. bonds at 100.18. 


BOND S. us 
Aug. 2 (V. 23 


- Or 


The following 
p. 358), were 


$225,000 
205 000 
The 

Trust & Sarings Bank, Chicago 

as 4's at a premium of $185, equal to 

it 4.48% to optional date and a basis of 

ed to run fullterm of years. Duein 40 years, 


ext s 
abo. 
ow 


years. 


O. Washburn), No. Dak. 


has purchased an issue 


—BOND SALE.— 
of $350,000 school 


SALF 
ting $73 
Malden 


On July 30 the 
O00 offered on 
Trust Co. of 


, Middlesex Count y, Mass.—BOND 
“ of 4% coupon bonds ager 


that date \ 12 


(wit) ‘ l ? 
5 0) ig ] 
Du 


Due $4 
| bond 


n bond 7 to 1934, inel. 


£1) 000 


Dat Aug. 1 102¢ 


MANCHESTE 
County, Pa. 
m \ug 


Sc HOOL DISTRICT (P. O. Manchester), York 
SOND OFFERING Sealed will be received until 
by W.H. Everhart tary of Scl Board for $18 100 
ng and impt. bond Denom except 1 for $400 
Int. J.& J Due July 1 1956, optional after Jan. 1 1930 
Certifte k for 1 ired. 
MANSFIELD, De Soto Parish, La.— 
held on July 2S the 
by a count of 


bids 
Sect 
a} 


s S5/ 


d chec requ 


RONDS VOTED 
voters authorized the issuance of $1 
for to 2 against. 


MARION COUNTY (P. O. 
On Aug. 4 the $76,000 4%% 
’, 123, p. 610 ey awarded 
at a premium of $1.3135, 
July 1 1926 
1936 inclusive. 


MAUMEE, Lucas County, Ohio.—BOND OFFERING. 
will be received until 6 p. m Aug. 23 by E. W. Masters 
for the following two issues of 5 “ig % coupon (special 
bonds aggregating $33 .500 
$28,500 Sacket s Street bonds. 

as follows: $2,500, 1927 

5,000 Tappan Street bonds. 

1936, incl 

Date Sept. 1 1926. 

urer, required. 


At an election 
35,000 schoolbonds 


LOO 


Indianapolis), Ind.—BOND SALE.— 

gravel road bonds offered on that date— 
to the Union Trust Co. of Ib Date 
equal to 101.72, a basis of about 4.15%. Jate 
Due $3) 800 each six months from May 15 1927 to Nov. 15 


Sealed bids 
Village Clerk, 
assessment) imp 
Denom. 21.000 and $500 


to 1929, incl. and $3,000 
Denon. $500. 


Due on Sept. 1 
1930 to 1936 incl. 
Due $500, Sept. 1 1927 to 
Certified check for 1% payable to the Village Treas- 

MERCER COUNTY (P. O. Stanton), No. Dak.—CERTIFICATE 
ey —Paul Leupp, County Auditor, will receive sealed bids until 

Aug. 10 for $15,000 not e xceeding 6° ~ certificates S indebtedness. 
Date ‘ene, 10 1926. Denom. $1,000. Due May 10 1927. A certified 
check for 5% required. 

M:DLAND COUNTY COMMON SCHOOL DISTRICT NO. 8 (P. O. 
Midland), Tex.—BONDS REGISTERED.—The State Comptroller of 
Texas registered on July 31 an issue of $6,000 5% school bonds. Due 
serially. 

MINOA, Onondaga County, N. ¥Y.—-BOND OF FERING.—Sealed bids 
will be received until 8 p. m. (Eastern standard time), Aug. 12 by Grant 
H. Goodelle, Village Clerk, for $75,000 not exceeding 5% coupon water 
bonds. Denom. $1, . Date Aug. 1 1926. Prin. and semi-ann. int. 
(F. & A.) payable in gold or its equivalent at the Fayetteville Co 
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Bank, Fayetteville, in New York zene. Wee on ‘ne ¢ 1 as follows: 

$1,000, 1928 and $2,000, 1929 to 1965, incl. Certified check for $3,750 | 
a yable to the Village of Minoa, required. 
Jay & Dillon of New York. 


Legality will be approved by | 


MAUMEE, Lucas County, Ohio.—BOND OFFERING.—Sealed bids | 


will be received until 6 p. m. Aug. 23 by E. W. Masters, Vil'age Clerk, for 


6.500 54% % coupon Lappen Street assessment portion bonds. Denoms. 
500 and $1,000. Date Sept. 1 1926. Interest annually (Sept.1). Due 
on Sept. | as follows: $500, 1927 to 1933. inclusive. and $1.009. 1934 to 
1936 inclusive. Certified check for 1% of the amount of bonds bid for 
Payable to the Village Treasurer, required. Bonds will be delivered 


within ten days from time of award. 


MONMOUTH COUNTY (P. O. Freehold), N. J.—RBOND SALE.—On 
Aug. 4 the following two issues of 4! “4 & coupon or registered bonds. aggre 
gating $993 .000. offered on that date (V. 123. p 482) were awarded to the 


Bankers Trust Co 
a basis of 


of Atl 


about 4 24% 


antic City at a premium of $82, equal to 100.9009— 


$558 ,000 road bonds Due on Aug. 15 as follows: $30,000, 1927 to 1933, 
inclusive: $33,000, 1934, and $45.000. 1935 to 1941, inclusive 
345,000 bridge bonds Due on Aug. 15 as follows: $19,000, 1927 to 1932 
inclusive. and $15,000, 1933 to 1951, inclusive. 
Date Aug. 15 1926. 
MONROF. COUNTY (P. O. Monroe), Mich.—BOND SALE.—On Auz. 


: the $102,499 road district 39 bonds offered on that date (V. 
- 611) were awarded to Carl Kiburtz of Monroe. 


MONTCLAIR, Essex County, N. J.—BOND OF FERING.—Sealed bids 
will be received until 7 p. m. (} "n standard time) Aug. 17 by Harry 
Trippett, Town Clerk, for the > fol lowing two issues of 4'¢ © coupon or regis- 
tered bonds avgrevating $1,774.440 
$1,545,000 permanent school series No 


No. 123, 


aster 


1 bonds Denom. $1,000. Due 
on Sept. 1 as follows: $50,000. 1928 to 1932 inel.: $55.000, 1933 
to 1927 incl.: $66 000. 1928 to 1942 incl.: $62,000, 1943 te 1947 
incl.; $61.000. 1948 to 1952 incl.. and $35,000, 1953 to 1955 incl. 
229,440 permanent impt. series No. 1 bonds Denom. $1.000, except 
1 for 3440 lDbue on Sept. 1 as follows: $8.440, 1928: $9,000, 
1929 to 1937 incl., and $10.900. 19°8 to 1951 inel 
Dated Sepc. 1 1926. Prin. and semi-ann. int. (M. & 8.) payable in gold 
at the Bank of Montclair or at the Town Treasurer's office No more 


bonds to be awarded than will produc e a premium of $1.000 over each of 
the above issues. Certified check for 2% of the amount of bonds bid for 
required. Legality approved by John 'C. The mson of New York. 


MONTGOMERY COUNTY (P. O. Crawfordsville), Ind.—BOND 
SALE. , 23 the following 3 issues of 444% coupon bonds, aggregat- 
ing $35 .600 offered on that date (V. 123, p. 359) were awarded to the Craw- 
fordsville Trust Co. of Craw fordsville at a premium of $795.20, equal to 
102.23, a basis of about 4.06%: 
$12,000 Franklin Twp. road bonds. Due $600 each six months from May 

15 1927 to Nov. 15 1936, incl. 
18,400 Brown Twp. road bonds. Due $920 each six months from May 15 
1927 to Nov. 15 1936, incl. 
5,200 Franklin Twp. road bonds. 
15 1927 to Nov. 
Date July 15 1926. 


MONTGOMERY COUNTY (P. O. Dayton), Ohio.—BOND OFFER- 
ING .—Sealed bids were received until 10 a. m. Aug. 6 by F. A. Kilmer, 
Olerk Board of County Commissioners, for the following three issues of 

5 4 % coupon street bonds aggregating $29,000: 
$i5 000 Ida Avenue paving bonds. Denom. $1.000. Date Auc. 
Due on Sept. 1 as follows: $1,000. 1927: $2.000, 19298 and 1929; 
$1 .000. 1930 to 1933, inclusive, and $2,000, 19314 to 1936. inclusive 
Certified check on any solvent bank or trust company for $1,000, 
payable to the County Treasurer, required. 

Kerper Avenue paving bonds Denom. $1,009. Date Aug. 20 
1926. Due $1,000 Sept. 1 1927 to 1935, inclusive, and $2.000 
Sept. 1 1936 Certified check on any solvent bank or trust com- 
pany for $1.000. payable to the County Treasurer, required 
First Alley West of Darr Avenue paving bonds. Denaom. $300. 
Date Sept. 15 1926 Due $300 Sept. 1 1927 to 1936, inclusive. 
Certified check on any solvent bank or trust company for $500, 
payable to the County Treasurer, required. 

Principal and semi-annual interest (M. 8.) payable at the County 
Treasurer's office. Legality will be approved by D. W. & A. 8. Iddings 
of Dayton, and Peck, Schaffer & Williams of Ohio. 
BOND OFFERING.—Sealed bids will be received until 10 a. m. 
standard time) Aug. 13 by F. A. Kilmer, County Clerk, for $41, 
coupon Hearthstone Plat storm sewer bonds. Denom. $1,000, 
for $500. Dated Aug. 15 1926. Prin. and semi-ann. int. (A 
ble at the County Treasurer's office Due on Oct. 1 as follows: 
1928; $2,500, 1929; $3,000. 1930 to 1933; $2,000, 1934, and $3,000, 





Due $260 each six months from May 
15 1936, incl. 


20 1926. 


11,000 


3,000 


(Central 
500 5< ¢ 
except 1 
& O.) paya- 
$2.000, 
1935 to 


1938; $2,000, 1939, and $3,000, 1940 to 1942 incl. ertified check for 
$4,000, payanie to the County Treasurer, required. Legality will be ap- 
proved by D. W. & A. 8. Iddings of Dayton and Peck, Shaffer & Williams 


of Cincinnati 
BOND OFFERING 


Sealed bids will be received until 10 a. m. (¢ ‘entral 
standard time) Aug. 7 by F. A. Kilmer, County Clerk, for $20,100 5 cou- 
pon residence park vista water supply system bonds. Int. A. & O. 

BOND OFFERING Sealed bids will be received until 10 a. m. (Central 


standard time 


Aug. 21 by F. A. Kilmer, County Clerk, for $3.600 5%% 
coupon samitary sewer extension bonds. Denom. $200 and $300 Dated 
Sept. 1 1926 Prin. and semi-ann. int. (A. & O.) payable at the County 
Treasurer's office Due on Oct. 1 as follows: $200, 1928. 1929; $300, 1930: 
$200, 1931 and 1932; $300, 1935; $200, 1934 and 1945; $300, 1936; $200, 
1937 and 1938: & 100 1939; $200, 1940, and $300, 1941 and 1942 Certi 
fied check for $49 \ abi * the County Treasurer, required Legality 
will be approved b ie & 8. Iddings of Dayton and Peck, Shaffer & 


Williams of Cincinnati. 


MONTPELIER, Washington County, Vt.—BOND SALE.—On July 28 
the $100,000 4 


coupon street construction bonds offered on that dats 
V. 123, p. 359— were aw —— to the Capita! Savings Bank & Trust Co. of 
Montpelier at par. Dated Aug. 2 1926. Due $5,000 1927 to 1946. incl. 
MORTON COUNTY (P. O. Mandan), No. Dak.—CERTIFICATE 
4 NG Lee Nichols, County Auditor, will receive sealed bids until 


2p Aug. 


11 for $59,009 not exceeding 7 
Due in’ one 


, certificates of indebtedness. 
year. A certified check for 5° 


> of the bid, required. 


MOUNT VERNON, Westchester County, N. Y.—BOND OFFERING. 
—Sealed bids will be received until 8 p. m. Aug. 12 by L. V. Bateman, 
Oity Con parwnber for $89.000 4 coupon or registered assessrnent 
bonds. Denon. $1,009 Dat Aug. 1 1926. Prin. and seni-ann. int 
(A. & O. payabl at the City Comptroller's office. Due $16,000 Aug. 1 
1927 to 193] incl A wertified check for 2 required. Legality will be 
approved by Caldwell & Raymond of New York. 

MULTNOMAH COUNTY (P. O. Portland), Ore.—POND OFFERING. 

Joseph W. Beveridge, County Clerk, will receive s« aled bids until 12 m 
Aug. 23, for $600 0 1) not exceeding 5 Ros Is und Bridye series C coupon 
bonds Date Sept. 1 1926 Denom. 81.000 Due 824 “000 ept. 1 193: 
t 1956, incl Prin. and int M.& 8.) payable in gold at the fiscal awency 
of Oregon State in New York City or at the County Treasurer's office, 
Portland All bonds which may be sold under this issue shall be sold for 
delivery at a bank in Portland as may be designated by tt essful bidder 
A certified check for 5 of bid payable to the above named official, required 
Legality to be approved by Store, Thorndike, Palmer & Dedve of Boston 
These bonds are the balance of 3 an authorized issue of $1,600,000 

MYTON, Duchesne County, Utah.—BOND SALE.—The Central 


Trust Co. of Salt Lake City has purchased an issue of $8 .000 refunding bonds 


NASHUA, Hillsborough County, N. H.—TEMPORARY LOAN .— 
8. N. Bond & Co. of Boston purchased on July 30 a $100 000 temporary 
loan on a 3.46% discount basis plus a premium of $3.25. 


NEW BEDFORD, Bristol County, Mass.—TEMPORARY LOAN.— 
The First Nationa! Bank of Boston has purchased an issue of $250.000 
temporary rev roo0, loan on a 3.39°, discount basis plus a premium of $11. 
Due Nov. 15 1926 


NEW BRITAIN, Hartford County, Conn.—BOND SALE.—The 
ig 3 issues of 4% coupon bonds, aggregating $425,000 offered on 
5—V. 123. p. 611—were awarded to R. M. Grant & Co. of New 
Fon: at $418.497 50, equal to 98.469, a basis of about 4.18%: 
$50,000 subway fund 3d series bonds. Due $5,000 Aug. 1 1927 to 1936, 
re 


incl : 
150,000 sewer, 13th series, bonds. Due $5,000 Aug. 1 1927 to 1956, incl. 








225 000school, 21st series, bonds. Due on Aug. 1 as follows: 


1927 to 1948. inclusive, and $5,000, 1949. 
Date Aug. 1 1926 


NEW CASTLE, Seaes County, Ind. ROD OF FERING.—Sealed 
bids will be received until 10 a. m. Aug. 12 by J. T. Myles, City Clerk, for 





$10,000, 


$39.630 55 coupon white way bonds. Denom. $500 except 1 for $630 55. 
Date Aug. 11926. Prin. and semi-ann. int. (F. & A.) payable at the City 
Treasurer's office. Due $5,130 55 Feb. and $5.000 Pf 1 1934: $5,000 


Feb. and Aug. 1 1935 to Feb. 1 1937, incl. and $4,500 Aug. 


certified check for 2\5 % of the amount of bonds, required. 
NEW LEXINGTON, Richland County, Ohio. ~BON D OFFERING.— 


1 1937. A 


| Sealed bids will be received until 12 m. Aug. 21 by Charles R. Stump, 
Village Clerk, for the following three issues of 5!4% special assessment 
improvement bonds, aggregating $14,310 

$5,000 Church Street bonds. Denom. $500. Due $500 Sept. 1 1927 to 





1936 inclusive. 


3,000 Orchard Ave. bonds. 


Denom. $2300. Due $300 Sept. 1 1927 to 
1936 inclusive. 
6,310 Somerset Street bonds Denom. $631. Due $631 Sept. 1 1927 to 
1936 inclusive 
Dated March 1 1926. Certified check for 10%, payable to the Village 


Treasurer, required. 


NEW SALEM, Morton County, No. Dak. 


BOND SALE 
000 6 coupon municipal auditorium bo 


wis offered on July 


—The $25,- 
‘23—V. 123, 


p. 232—were awarded to Paine, Webber & Co. of Minneapolis at a premium 
of $30, equal to 100.10, a basis of about 5.99% Date July 1 1926. Due 
July 1 as follows: $3,500, 1931: $1,009, 1932 and 1933; $1,500, 1934; 
$1,000, 1935: $1.500, 1936: $1,000, 1937; $1,500, 1938 to 1941, incl., 
$2,000, 1942; $1,000, 1943; $2,500, 1944: $2,000, 1945 and $1,000 in 1946. 
NEW YORK CITY.—TEMPORARY LOANS ISSUED DURT NO 


JULY .—The City of New York issued short term securities in the aggregate 

of $42,100,000, all bearing 314% interest, consisting of special revenue 

bonds and bills, tax notes and corporate stock notes during July as follows: 
Special Revenue Bonds of 1926. 

Maturity Is 


Amount 


ued. | $3,090,000 Dec. 13 1926 July 12 
$1 .000,000 Jan. 24 1927 July 9 15,000,900 Dec. 13 1925 July 13 
1.000.000 Jan. 26 1927 July 28 | Tar Notes of 1926 
Retenue Bills of 1926 $1,009,009 Jan. 24 1927 July 9 
$7 000,000 Dec. 9 1926 July 9 | 1,000,000 Jan. 26 1927 July 28 
Corporate Stock Notes of 1926. 
Various Munictpal Purposes ) $1,000,000 Jan. 17 1927 July 9 
Amount Maturity Issued. | 1,500,000 Jan. 20 1927 July 21 
on or before | 500 000 Jan. 20 1927 July 21 
$2,000,000 July 2 1927 July 2 | 1,000,000 Jan. 26 1927 July 28 
2.000 000 Jan, 20 1927 July 21 | 
1.000 000 Jan. 26 1027 July 28 | School Constructton. 
Water Supply | fon or before 
$500 .000 Jan 17 1027 July 9 | $100,000 \July 2 1927 July 2 
500 000 Jan. 20 1927 July 21 } 1,000,000 Jan. 17 1927 July 9 
Rapid Transit | 500 000 Jan. 20 1927 July 21 
$500 .000 Jan. 17 1927 July 9 | 1,000,000 Jan. 26 1927 July 28 


GENERAL FUND BONDS.—tThe city also issued on July 1 $2,500,000 
3% general fund bonds maturing Nov. 1 1930. 

NORMAN, Cleveland County, Okla.—BOND SALE.—The Hanchett 
Bond Co. of Chicago has purchased an issue of $49,309 6% paving improve- 
ment bonds. Date July 1 1926. Denom. $500 and one for $309. Due 
Oct. 1 1935, subject to call as follows: $4,309 1926 and $5,000 1927 to 
1934, incl. Principal and interest (A. & O.) payable at the City Treas- 
urer's office. 

NORTH MUSKEGON (P. O. Muskegon) Muskegon County, 
BONDS OFFERED.—Sealed bids were received until 1 . m. (eastern 
standard time) Aug. 2 by C. A. Ransom, City Clerk, for the following two 
issues of 5% bonds, aggregating $36,000: 
$36.000 water supply bonds. $24,000 water supply bonds. 

Date June 15 1926. Int. J. & D. 


NORTH TOPEKA (P. O. Topeka), 
OF FERING.—Sealed bids will be 





Shawnee County, Kan.—BOND 
received by the City Clerk until 10 a. oa 


Aug. 10 for $69,409 10 sewage disposal plant bonds. Denom. $1,000 
$500. and one for $409 10. Due serially in one to ten years. 

OAKDALE, Allegheny County, Pa.—BOND OFFERING.—Sealed 
bids will be received until 8 p.m. Aug. 26, by H. R. Sanderson, Borough 
Secretary. for $5,700 5% onan mn borough bonds. Denom. $500. Date 
Aug. 2 1926. Due $500 Aug. 2 1927 to 1941, incl. A certified check for 
$500, required. 


OAK HILL, Jackson County, Ohio.—-BOND OFFERING.—Sealed 


bids will be received until 12 m. Aue. 11 by Edmund Schwinke, Village 
Clerk, for $1,800 6°% (village's portion) street improvement bonds. De 
nom. $225. Dated Aug. 11926. Int. A. & O, Due $225 Oct. 1 1927 to 


1934 inel. 
quired 
OAKLAND COUNTY (P. O. Pontiac), 
& Co., Inc., E. E. MacCrone & Co. and 
Detroit purchased the following three 
aggregating $1,055,000 
$272,000 counts y be mds. 


Certified check for 5°, payable to the Village Treasurer, re- 





Mich.—BOND SALE.—Lewis 
Joe! Stockard & Co., Inc., all of 
issues of 44% highway bonds, 
$26.009, 1928: $28,000, 


Due on May 1 as follows: 


1929; $29,500, 1930; $30,000, 1931; $31,000, 1932 to 1934, incl.; 
$32,500 1935, and $33,000, 1936. 

259,500 township bonds. Due on May 1 as follows: $25,000, 1928; 
$27 000, 1929; $27,500, 1930 and 1931; $29,000, 1932; $29,500, 
1933. $30,000, 1934; $31,500, 1935. and $42,500 1936. 

523.500 district bonds. Due on May 1 as follows: $55,500, 1928 and 
1929; $57,000, 1930 and 1931; $58,000, 1932 and 1933; $59,000, 
1934: $60,500, 1935, and $63,000, 1936. 

Denom. $1,000 and $500. Date June 1 1926 Prin. and semi-ann. int. 
(M. & N.) payable at the Guardian Trust Co., Detroit. Legality approved 
by Miller, Canfield, Paddock & Stone of Detroit. 


Financial Statement. 


Assessed valuation, 1925 ...$295,508,090 00 
Covert Act bonds : $1,155,185 59 
Other bonds . 725,000 00 
Total bonded indebtedness — Tr 1,980,185 59 
Population, 1920 Census, 90, O50. 
OAKWOOD (P. O. Dayton), Montgomery County, Ohio..-BOND 
OFFERING Sealed bids will be received until 12 m. Aug. 28 by A. C. 
Bergman, \ ites e Clerk, for the following three issues of bonds, aggre 
rating $129.27 
$5,275 5 a “quiring land and street widening bonds. Denom. $200, 
except one for $275 Date Sept. 1 1926. Int. M.& 8. Due on 
Sept. 1 as follows: $200, 1927 to 1952, incl., and $275, 1953. 

84,009 5 water works extension impt. bonds enor n. $1,000. Date 
June 15 192¢ Int. J. & D Due on Dec. 1 as follows: $3,000, 
1927 to 194%, incl.; $4,000, 1944 to 1950, incl., and $5,000 in 1951. 

49,000 5 water works bonds Denom. $1,000 Date July 15 1926. 
Int. A. & O Due on Oct. 1 as follows: $3,000, 1927 to 1939, incl., 
and $1,000, 1940 

Certified check for 5°, payable to the Village Treasurer, required. 
Legality will be approved by D. W. & A. 8. Iddings of Dayton and Peck, 
Shaffer & Wi lliams 


tC inciun ati 
es 





OKE ECI HOBEE, Okeecholbee Cc ounty, Fla..-BOND SALE.—Stran- 
han. Harris & Oatis, Inc. of Toledo have purchased the $215,000 6% 
municipal impt. bonds offered unsuccessfully on March 22.—V. 122, p. 
1817. 


OPELIKA, Lee County, Ala..-BOND OFFERING 
Mayor, will receive sealed bids until Aug. 
assessment bonds. 


ea COUNTY SPECIAL TAX SCHOOL DISTRICT NO. 1 

. O. Orlando), Fla.—BOND SALE.—The $500,000 5% school bonds 
C~ red on July 24-—V. 123, p. 360-—were awarded to a syndicate composed 
of Braun, Bosworth & Co., and W. L. Slayton & Co. both of Toledo and the 
Gardner Co. of Detroit at a discount of $12,333, equal to 97.53, a basis of 
about 5.23%. Date Feb. 11926. Due $15,000 Feb. 1 1929 to 1955, incl., 
and $95,000 Feb. 1 1956. 


H. K. Dickinson, 
9 for $95,000 street improvement 


OVALO INDEPENDENT SCHOOL DISTRICT, Tarter County 
troller of registered 
Jue serially. 


Tex.—-BONDS REGISTERED .- 
on July 23 an issue of $8,000 5% 


—The State Com 
school bonds. 
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PASADENA, Los Angeles County, Calif.—BOND ELECTION.— 
An election will be held this month for the purpose of voting on the question 
of issuing the following issues of bonds, aggregating $1,510,000: 
$1,250,000 civic auditorium bonds. 

260,000 Lamanda Park outfall sewer system bonds. 


PAWNEE COUNTY SCHOOL DISTRICT NO. 72 (P. O. Black- 
burn), Okla.—-BOND SALE.—Calvert & Canfield of Oklahoma City 
have purchased an issue of $15.000 6% school bonds. Date May 11 1926. 
Due Jan. 1 as follows: $1,000, 1928 to 1940, incl., and $2,000 in 1941. 


PAYNE COUNTY SCHOOL DISTRICT NO. 41 (P. Oo. Mehan), 
Okla.—BOND SALE.—Calvert & Canfield of Oklahoma City have pur- 
chased an issue of $5,900 6% school bonds. Date May 11926. Due May 1 
1936. 

PEABODY, Essex County, Mass.— TEMPORARY LOAN .—On Aug. 4 
the Centra! National Bank of Lynn purchased a $50,000 temporary loan on 
a 3.37% discount basis plus a premium of $1.25. 


PENSACOLA, Escambia County, Fla.—BOND OFFERING.—J. H. 
Bayliss, Mayor, will receive sealed bids until Aug. 30, for $360,000 muni- 
cipal improvement bonds. 


PERRYSVILLE, Ashland County, Ohio.—NOTE SALE.—On Aug. 2 
the $2,424 37 6% net deficiency notes offered on that date (V. 123, p. 484) 
were awarded to the Perrysville Bank of Perrysville at par. Date July 1 
1926. Due each six months as follows: $300 Oct. 1 1927, $300 April and 
Oct. 1 1928 to Oct. 1 1930, incl., and $324 37 April 1 1931. = = 


PINELLAS COUNTY (P. O. Clearwater), Fla.— BOND OFFERING.— 
Sealed bids will be received by the Clerk Board of County Commissioners 
until Sept. 7 for $200,000 detention house bonds. 7 me? ‘ 


PLANT CITY, Hillsborough County, Fla.-BOND SALE NOT COM- 
PLETED—BOND SALE.—We are now Lermnnd that the following 5% % 
bonds, aggregating $410,000, awarded to W. L. Slayton & Co. of Toledo 
(V. 122, p. 2249), were cancelled and later sold to Wright, Warlow & Co. 
of Orlando at 90, a basis of about 6.40%: 
$250,000 general improvement bonds. 

160,000 water works bonds. 
Date Oct.1 1925. Due Oct. 1 1945. 


PORT LAVACA, Calhoun County, Tex.._-BONDS REGISTERED 
The State Comptroller of Texas registered on July 30 an issue of $62,500 
6% refunding bonds. Due serially. 


—— —_— 
PORT LOUISA TOWNSHIP SUB ROAD DISTRICT NO. 2 'P. O. 
Wapello), Louisa County, lowa.—BOND OFFERING.—Charles J. 
SsCermeark, Secretary Beard of Directors, will receive sealed bids until 
1 p. m. Aug. 2) for $1.500 5% schoo! bonds. Denom. $500. Due in 
5 years. These are the bonds voted at an election held on July 27. 
PULASKI COUNTY (P. O. Winamac), Ind..-BONDS OFFERED 
Sealed bids were received until 4 p.m. Aug. 6 by L. E. Campbell, County 
Treasurer, for the following 4 issues of bonds, aggregating $17,089 83 
$2,190 50 6% ditch improvement bonds 
4,651 276% ditch improvement bonds. 
4,548 066% ditch improvement bonds 
5,700 00 4%% highway improvement bonds. 


RANTOUL, Charmpeign County, II!l.ROND SALE.—The 
Dempsey Co. has purchased an issue of $32,000 water works bonds. 


RAYMOND SCHCOL DISTRICT, Lancaster County, Neb BOND 
SALE.—The Omaha Trust Co. of Omaha has purchased an issue of $15,000 
4%% school bonds. 


READE TOWNSHIP (P. O. Glasgow), Cambria County, Pa.— 
BOND SALE .— On July 31 the $35,000 5° coupon road bonds offered on 
that date (V. 123, p. 484) were awarded to Glover & MacGregor of Titts 
burgh at a premium of $1,364, equal to 103.8%. a basis of about 4.66% 
Dated Aug. 21926. Dueon Aug. 2 as follows: $5,000, 1931; $6,000, 1936: 
$7,000, 1941; $9,000, 1946, and $8,000, 1950. 


READING, Middlesex County, Mass.—BOND SALE.—F. L. Dabney 
& Co. of Boston purchased on July 30 an issue of $13,000 4% electric light 
bonds at 100.23. 


REEDSPORT, Washington County, Ore.- 
—The $7,561 Improvement District No. 7 bonds purchased by Joseph 
Lyons of Reedsport as par-—V. 122, p. 3492-—bear interest at the rate of 
6% and are described as follows: Date May 1 1926. Coupon bonds in 
denom. of $500. Due serially in 1 to 10 years. Int. payable M. & N. 

ROBSTOWN DRAINAGE DISTRICT, Nueces County, Texas. 
BONDS VOTED. At an election held on July 19 the voters authorized 
the issuance of $20,000 canal bonds by a count of 288 for to 121 against. 

ROCHESTER, N. Y.— NOTES OF FERED.—Sealed bids were received 
until 2:30 p.m. Aug. 6 by J. C. Wilson, City Comptroller, for the following 
four issues of Rochester notes, aggregating $700,000 
$300,000 subway railroad bonds, as per ordinance of the Common Council 

March 4 192 


seyer 





BOND DESCRIPTION 


és) 
25,000 water works impt. bonds, as per ordinance of the Common 
Council Feb. 23 1926 
175,000 school construction bonds, as per ordinance of the Common 
Council May 12 1925 


200,000 overdue tax, as per ordinance of the Common Council July 27 1926. 

Overdue tax notes will be made payable three (2) months and all other 
notes six (6) months from Aug. 9 1926 at the Central Union Trust Co., 
N. Y. City, will be drawm with interest, and will be deliverable at the 
Central Union Trust Co., 80 Broadway, N.Y. City, Aug. 9 1926. Bidders 
to state rate of interest, designate denominations desired, and to whom 
(not bearer) notes shall be made payable. No bids will be accepted at 
less than par. 
— 


ROSEBUD COUNTY SCHOOL DISTRICT NO. 42 (P. O. Vanstel), 
Mont.— BOND OFFERING. Jenjamin Frisbe, Clerk of Board of Educa 
tion, will receive seared bids until 2 p. m. Aug. 27 for $2,000 not exceeoing 
6% refunding bonds. Date Sept. 15 1926. Due Sept. 15 1936 or $200 
July 1 1927 to 1936, inel. A certified check for $200, payabie to the above 
named official, required. 


ST. JOHNS COUNTY SPECIAL TAX SCHOOL DISTRICT NO. 1 
(P. O. St. Augustine), Fla.—BOND SALE POSTPONED.—We are now 
informed that the sale of the $250.000 6° school bonds scheduled to have 
been sold on Aug. 3—V. 123, p. 361—has been indefinitely post poned. 


PST. JOSEPH, Buchanan County, Mo..-BOND OFFERING.—J. 8. 
Burris, City Comptroller, will receive sealed bids until 5 p.m. Aug. (4 for 
the following 414‘) coupon bonds, aggregati:.g $195,000 
$90,000 parkway paving bonds $55,000 city hall completion bonas. 
$50,000 park roadway grading bonds. 

Date Sept. 1 1926. Denom. $1,000. 
incl. Prin. and int. (M.& 8. 
New York City. 


Due $13.000 Sept. 1 1931 to 1945, 
payable at the National Bank of Commerce, 
A certified check for 2% of bid required. 

ST. JOSEPH COUNTY (P. O. Centerville), Mich.— BOND OFFER 
NG .—Sealed bids wil! be received until 11 a.m. (standard time) Aug. 12 


by the Clerk Board of Road Commissioners, for the following two issues of 
not exceeding 5% (special assessment) bonds 


THE CHRONICL 





; Due 


aggregating $35,500 
$22,500 road bonds. Denom. $1,000 and $500. Due $2,500 May 1 1928 
to 1936, inel. : 

12,000 road bonds. Denom. $1,000. Due on May 1 as follows: $1,000. | 
1928 to 1932, incl. and $2,000, 1933 to 1936 incl A certified , 
check for $500, payable to the Board of County Roadg( ‘om- | 
missioners. j 


” SALISBURY (P. O. Salisbury Center), Herkimer County, N. Y_— 
BOND OFFERING.—Ray W. Harper, Town Supervisor, will sell at public 
auction at the front door of the Court House in the Village of Herkimer at 
11:20 a. m. (daylight saving time) Aug. 9 $7,500 5% Hopson's Bridge 
bonds. Denom. $500. Dated July 31 1926. Prin. and semi-ann. int. 
(M. & 8.) payable at the First National Bank of Dolgeville. Due $1,500 
Mar. 1 1927 to 1931 incl. Certified check for 10%, payable to the Town 
Supervisor, required. 


* SAN BENITO, Cameron County, Tex._.BONDS REGISTERED.— 
The State Comptroller of Texas registered on July 26 the following two 
issues of 5'4% bonds, aggregating $115,000: 
$100,000 street paving bonds. $15,000 fire station bonds. 

Due, serially. 


SANDUSKY, Erie County, Ohio..—-BOND OFFERING.—Sealed bids 
will be received until 12 m. (Central standard time) Aug. 26 by Carl F. 


[Vox. 123. 








Breining, City Treasurer, for $115,275 5% street impt. bonds. Denom. 
$1,000. Date July 1 1926. Prin. and semi-ann. in. (J. & J.) payable 
at the City Treasurer's office. Due on July 1 as follows: $12,000, 1928 
and 1929; $13,000. 1930 to 1935 incl., and $13,275, 1936. Certified 
check for 10% of the amount of bonds bid for, payable to the City of 
Sandusky, required. Bonds wil be delivered to the buyer at Sandusky. 


SANDUSKY COUNTY (P. O. Fremont), Ohio.—BOND OFFERING. 
—Sealed bids will be received until 11 a. m. Aug. 21 by K. R. Richards, 
County Auditor, for $22,500 5% coupon Pickle Street road improvement 
bonds. Denom. $1,000, except 1 for $1,500. Dated May 6 1926. Int. 
M.& N. Due on Nov. 6 as follows: $1.000, 1927: $1,000, 1928: $2,000, 
1929; $3.000, 1930 to 1935 incl. Certified check for $2.000 required. 
Bonds will be approved by Squire, Sanders & Dempsey of Cleveland. 


SANDUSKY COUNTY (P. O. Fremont), Ohio.—BOND SALE.—On 
July 31 the $18,000 5% coupon Woodville-Genoa road improvement bonds 
offered on that date (V. 123, p. 484) were awarded to the State Teachers’ 
Retirement System at a premium of $797. equal to 104.42, a basis of about 
3.41%. Dated May 6 1926. Due on Novy. 6 as follows: $3,000, 1927 
and 1928, and $4, 00, 929 to 1931 inclusive. 


SANILAC COUNTY (P. O. Sandusky), Mich.—BOND SALE.—The 
Guardian Trust Co. of Detroit recently purchased an issue of $6,000 4%%4% 
road assessment district No. 1,085 bonds at 100.16. 


SAINT CLOUD, Osceola County, Fla.—BOND OFFERING.— 
G.M. Mitchell, City Manager, will receive sealed bids until 2 p. m. Aug. 12 
for the following special improvement bonds, aggregating $242.000: 
$73,000 Florida Ave. improvement bonds. Denom. $500 and $300. Due 


$7,300 July 1 1927 to 1936, inclusive. 
60,000 Indiana Ave. improvement bonds. Denom. $500. Due $6,000 
improvement bonds. Denom. $500. 


July 1 1927 to 1936, inclusive. 

55,000 Massachusetts Ave. 
$5,500 July 1 1927 to 1936, inclusive. 

54,000 Pennsylvania Ave. bonds. Denom. $500 and $300. Due $5,400 
July 1 1927 to 1936, inclusive. 


Date July 11926. Acertified check for 5% required. 
by Thomson, Wood & Hoffman of New York City. 


SANTA ANA, Orange County, Calif.—BOND SALE.—The First 
Securities Co. of Los Angeles was awardea on Aug. 2 an issue of $182,000 
5% sewer system bonds at a premium of 39,389, equal to 105.15, a basis 
of about 4.49%. Date Julv 1 1926. Denom. $),000. Due July 1 as 
follows: $7,000, 1927 and 1928, and $6,000. 1929 to 1956. incl. Prin. and 





Due 


Legality approved 


int. (J. & J.) payable in Santa Ana. Legality approved by O'Melveny, 
Milliken, Tuller & MacNeil of Los Anceles. 
SAYREVILLE, Middlesex County, N. J.—BOND OFFERING.— 


Sealed bids will be received until 8 p.m. (daylight saving time) Aug. 18 by 
Frank P. Kolb, Borough Clerk, for the foilowing two issues of 4% % coupon 
or registered bonds aggregating $68 .500: 
$49,000 general impt. bonds. Due on Aug. 1 as follows: $2,000, 1928 
to 1938 incl. and $3,000, 1939 to 1947 incl. 
19,500 water bonds. Due on Aug. | as follows: $1,000, 1928 to 1946 incl. 
and $500, 1947. 

Denom. $1,000, except 1 for $500. Date Aug. 1 1926. Prin. and semi- 
ann. int. (F. & A.) payable in gold at the Borough Treasurer's office. No 
more bonds to be awarded than will produce a premium of $1.000 over 
each of the above issues. Certified check for 27 payable to Joseph J. 
Weber, Borough Collector and Treasurer, required. Bonds will be pre- 
pared under the supervision of the United States Mortgage & Trust Co., 
New York, which will certify as to the genuineness of the signatures of the 
Borough officials and the seal impressed thereon, and the validity of the 
bonds will be approved by Caldwell & Raymond of New York. 


SHAKER HEIGHTS, Cuyahoga County, Ohio.—BOND OFFERING. 


Sealed bids will be received until 12 m. (Fastern standard time) Sept. 2 
by E. P. Rudolph, Village Clerk. for the following two issues of 4%% 


coupon bonds, aggregating $330,000 
$290,000 street rapair, village's portion, bonds. 
to 1931 inclusive. 

40,000 street widening bonds. Due $8.0090 Oct. 1 1927 to 1931 incl. 

Date Sept. 1 1926 Prin. and semi-ann. int. (A. & 0.) payable at the 
Village Treasurer's office. Certified check for 5% of the amount of bonds 
bid for, payable to the Village Treasurer, required. 

SHAMROCK, Wheeler County, Tex.--BONDS REGISTERED.—The 
State Comptroller of Texas registered on July 31 an issue of 330,000 5% % 
sewer bonds. Due serially. 

TEXAS (State of).--BONDS REGISTERED.—The State Comptroller 
of Texas registered during the week ending July 31 the following bonds, 
aggregating $16,550 


Due $58,000 Oct. 1 1927 


Amount. Place. Int. Rate. Due. Date Reg. 
$4,000 Dallas Co. Common 8. D. No. 51 sue Om Serially July 3 
3,500 Wilbarger Co. C.S. D. No.4 aa 10 to 20 yrs. July 31 
3,000 Gaines Co. C.8.D. No.4 : . 6° 5 to 20 yrs. July 31 
1,500 Cherokee Co. C.8. D. No. 25_--- 5 5 to 20 yrs. July 28 
1,250 Freestone Co. C.S. D. No. 11 5 Serially July 3 
1.200 Cherokee Co.C.S. D. No. 82 -* 5 5 to 20 yrs. July 28 
1.000 Johnson Co. C. 8S. D. No. 50_._------- 5‘ Serially July 28 
1,000 Montague Co. C.8S. D. No. 11 oo OF 20 years July 31 


SHEFFIELD LAKE (P. O. Lorain), Lorain Cou 
SALE.—On July 27 the $17,000 514% 
on that date—V. 123. p. 361 
tirement System at a premium of $552, 

77% Date Aug. 15 1926. Due on Sept. 15 as follows: $2,000, 1927 
to 1930 incl., and $1,500, 1931 to 1936 incl. 


SHELBY COUNTY (P. O. Sidney), Ohio.— BOND SALE.—On July 
26 the following two issues of 6°% coupon road bonds, aggregating $36,000 
offered on that date (V. 123, p. 361) were awarded to the First Citizen's 
Corp. of Columbus for $37,944, equal to 105.40. a basis of about 4.51%: 
$21,000 Versailles-Sidney [. C. H. No. 217 bonds. Due $2,000 each six 

months from March 1 1927 to Sept. 1 1931 and $1,000 March 1 
932. 

15,000 Piqua-St. Marys I. C. H. No. 170 bonds. Due $1,500 March 1 
1927 to 1936, incl. 

Date March 1 1926. 


SHEBOYGAN FALLS, Sheboygan County, Wis.—-BOND SALE.—The 
Citizens State Bank of Sheboygan, purchased on July 30 an issue of $30,000 
5% street impt. bonds at a premium of $1.579 80, equal to 105.26, a basis 
of about 4.34% Date Mar. 1 1926. Denom. $1.000 and $500. Due 
$1.500, Mar. 1 1927 to 1946, incl. Prin. and int. (M. & 8.) payable at 
the City Treasurer's office. Legality approved by Bowler & Bowler of 
Sheboygan. 


nty, Ohio.—BOND 
water works impt. bonds offered 
were awarded to the State Teachers Re- 
equal to 103.24, a basis of about 


Financial Statement. = 
Assessed valuation, 1925 " $3 071,096 
—. . i» Sees ey as nis 120,000 


SHENANDOAH COUNTY (P. O. Woodstock), Va.— NOTE SALE.— 
Braun, Bosworth & Co. of Toledo have purchased an issue of $50,000 54% % 
notes. Due Nov. 15 as follows: $8,000, 1926; $9,000, 1927 and 1928, and 
$8,000, 1929 to 1931, incl. 


SKAGIT COUNTY SCHOOL DISTRICT (P. O. Mt. Vernon), 
Wash.—BOND OFFERING.—Sealed bids wil! be received by the County 
Treasurer until Aug. 14 for $58.000 514% school site and impt. bonds. 
in 25 years: optional in three years. These are the bonds voted 
at an election held on July 14. 


SHENANGO TOWNSHIP SCHOOL DISTRICT (P. O. New Castle), 
Lawrence County, Pa.—BOND SALE.—On Aug. 2 the $100,000 44% 
school bonds offered on that date—V. 123. p. 361 were awarded to 
M. M. Freeman & Co. of Philadelphia at 101.579, Date July 1 1926. 


SNOHOMISH, Cowlitz County, Wash.—BOND OFFERING... 
Thistlewaite, City Clerk, will receive sealed bits until § p.m. Aug..17 for 
the following 5°% coupon bonds aggregating $27,000; 
$17,000 fire station bonds. 

10.000 city-hall bonds. - : 

Date Sept. 1 1926. Denom. $2,700. Due $2,700 Sept. 1 1928 to 1937, 
inclusive. Principal and interest (M. & .S) payable in Snohomish. A 
certified check for 5% of bid required. Legality approved by M.C. Hazen, 


Snohomish. These are the bonds mentioned in V. 123, p. 612. 


SOUTH BELMAR (P. O. Belmar), Monmouth County, N. J.— 
BOND SALE.—On Aug. 2 the $75,000 5% coupon or registered water 
system bonds offered on that date—V. 123, p. 485-—-were awarded to 
the New Jersey Fidelity & Plate Glass Insurance Co. of Newark. 
Sept. 1 1926. 


Date 
Due $3,000 Sept. 1 1927 to 1951 incl. 
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SOUTHMONT (P. O. Johnstown), Cambria County, Pa.—BOND 
OFFERING .—Sealed bids will be received until 2 p. m. Aug. 9 by John 
C. Cosgrove, Borough Treasurer, for $45,000 444% coupon impt. bonds. 
Denom. $1,000. Date Aug. 1 1926. Prin. and semi-ann. int. (F. & A.) 
pa able at the United States Trust Co., Johnstown. Due on Aug. 1 as 
ollows: $5,000, 1936: $15.000, 1941, and $25,000, 1946. Certified 
check for $1,000, payable to the Borough Treasurer, required. 


ee pe — a 
SOUTH PORTLAND SEWERAGE DISTRICT (P. O. South Port- 
land), Cumberland County, Me.—BOND SALE.—On July 30 the $200,- 
000 4% coupon sewer bonds offered on that date (V. 123. p. 612) were 
awarded to Merrill, Oldham & Co. cf Boston at 98.17, a basis of about 
4.16%. Date Aug. 1 1926. Due $10,000 1932 to 1951, inclusive. . Bea 


SOUTH SANTA ANITA SCHOOL DISTRICT, Los Angeles County, 
Calif.—BOND SALE.—The 390.000 5% school bonds offered on July 26— 
V. 123, p. 485—were awarded to Aronson & Co. of Los Angeles at a premium 
of $3.652, equal to 104.05, a basis of about 4.64%. Due July 1 as follows: 
$1,000, 1927 to 1931 incl.; $2,000, 1932 to 1936 incl., and $5,000, 1937 
to 1951 incl. Other bidders were: 


Bidder— Prem.| Bidder— Prem. 
R. E. Campbell Co., L. A___$2.512|Security Co., Los Angeles__ $2,335 


Anglo-London-Paris Co.,8.F_ 2,718 


SPRING CITY, Senpete County, Utah.—BOND SALE.—The Central 


a Co. of Salt Lake City has purchased an issue of $10,000 refunding 
nds. 


SPRINGFIELD TOWNSHIP (P. O. Medina), Delaware County, Pa. 
—BOND SALE.—On July 27 the $259,000 444% coupon improvement 
bonds offered on that date (V. 123, p. 233) were awarded to the Terminal 
Title & Trust Co. of Medina at 100.042. a basis of about 4.24%. Date 
Aug. 11926. Dueon Aug. | as follows: $50.000, 1931, and $200,000, 1956, 
optiona] $25,000 Aug.1 1931 to 1940, inclusive. we ~<a 


SPRINGFIELD TOWNSHIP SCHOOL DISTRICT (P. O. Ellet), 
Summit County, Ohio.—NOTE OFFERING .— Sealed bids will be received 
until 12 m. Aug. 20 by C. 8. Reeves. Clerk Board of Education, for $23,- 
93015 5% net deficiency notes. Denem. $1.000. $500 and $920 15. 
Date April 1 1926. Interest A. & O. Due each six months as follows: 
$1.930 15 April 1 1927. $2.000 Oct. 1 1927 and $2,500 April 1 1928 to Oct. 1 
1931, inclusive. Certified check for 10% of the notes bid for, payable to 
the Board of Education required. 


SPRING HOPF., Nash County, No. Caro.— BOND OFFERING.— 
F. G. Chamblee, Town Clerk, will receive sealed bids until 8 p. m. Aug. 16 
for $10,000 6% coupon electric light bonds. Date Aug. 1 1926. Denom. 
$500. Due $500 Aug. 1 1929 to 1948, inclusive. Principal and interest 
(F. & A.) payable in gold at the Hanover National Bank, New York City. 
A certified check for 2% of bid is required. Legality approved by Bruce 
Craven, of Trinity, and Peck, Shaffer & Williams, of Cincinnati. a 
’ SPRING LAKE, Ottawa County, Mich.—FOND SALFE.—On Aug. 2 
the following, two issues of coupon sanitary sewer bonds aggregating 
$62,900 offered on that date (V. 123, p. 361) were awarded to the Detroit 
Trust Co. of Detroit as 5s at a premium of $575, equal to 100.59. 
$50,200 special assessment bords. 

12,700 general assessment bonds. 

Date Aug. 16 1926. 


STARK COUNTY (P. O. Canton), Ohio.—BOND OFFERING. 
Sealed bids will be received until 9 a. m. (Central standard time) Aug. 20 
by Edith G. Coke, Clerk Board of County Commissioners, for $190,500 
4%% Harrisburg-Westville I. C. H. No. 469. section A-1. bonds. Denom. 
$1,000, except 1 for $500. Date Aug. 1 1926. Principal and semi-annual 
interest (A. & 0.) payable at the County Treasurer's office. Dueon Aug. 1 
as follows: $22.000 1928 and 1929, and $21,000 1920 to 1925. incl., and 
$20.500 1936. Certified check on a Stark County bank for $500, payable 
to the Board of County Commissioners. required. 

BOND OF FERING.—Sealed bids will be received until 9 a 
standard time) Aug. 11 by Edith G. 
missioners, for $45,000 414% 





m. (Central 
Coke, Clerk Board of County Com- 
6 Brewster-Canal Fulton I. C. H. No. 536. 
section H-1. bonds DPenom. $1.000 ate Aug. 161926. Principal and 
semi-annual interest (A. & O. 16) payable at the County Treasury Due 
$5,000 Aug. 16 1928 to 1936. inclusive. Certified check on a Stark County 
Bank for $500, payable to the Board of County Commissioners, required. 


STARR_COUNTY IMPROVEMENT DISTRICT NO. 1 (P. O. Rio- 
grande), Tex.—BONDS REGISTFRED.—The State Comptroller of Texas 
registered on July 21 an issue of £28,000 6% school bonds. Due serially. 


’ STOWE, Lamoille County, Vt.—-BOND OFFERING.—Sealed bids 
will be received until 6 p. m. (standard time) Aug. 14 by Hattie E. Pratt, 
Town Treasurer, for $40.000 414% coupon refunding bonds Dencm. 
$1,000. Date July 1 1926. Principal and semi-annual interest (J. & J.) 
payable at the Union Savings & Trust Co., Morrisville, or at theoffice of 
the First National Bank, Boston. Due &2.000 yearly from July 1 1927 to 
1946, incl. These bonds are engraved under the supervision of and certified 
as to genuineness by the First National Bank of Boston: their legality will 
be approved by Ropes, Gray, Boyden & Perkins, whose opinion will be 
furnished the purchaser All legal papers incident to this issue will be 
filed with the above bank where they mav be inspected at any time Bonds 
will be delivered at the First National Bank of Boston. 
Financial Statement July 23 1926. 
Grand list 1925 . ° $10,820 31 
Tota! debt $40,000, to be paid from proceeds of this issue 65,372 32 


STRYKER SCHOOL DISTRICT (P. O. Stryker), Williams County, 
Ohio.— NOTE SAILE.—Durfee, Niles & Co. of Toledo have purhcased 
an issue of $9 580 37 6° funding notes. Denom. $1,000 and $1,917 55. 
Date July 24 1426. Interest M. & 8S. Due as follows: $1,197 55 March 
and Sept. 1 1927 to 1930, inclusive. 


SUPERIOR, Douglas County, Wis.—BOND OFFERING.—M. G. 
Beckley, City Clerk, will receive sealed bids until 1] a. m. Aug. 25 for 
$100,000 44% general school bonds. Date Aug. 1 1926. Due $5,000 


Aug. ] 1927 to 1946, inclusive. A certified check for 2% of bid required. 
* SWAMPSCOTT, Essex County, Mass.—NOTES OFFERED.—Sealed 


bids were received until 7 p. m. Aug. 6 by James W. Libby, Town Treasurer, 
for $100,000 revenue notes. Bidders to designate the denominations. 
Due Dec. 20 1926. Payable at the First National Bank, Boston. - 


SWOYERVILLE SCHOOL DISTRICT (P. O. Kingston), Luzerne 

ounty, Pa.—BOND OFFERING.—Sealed bids will be received until 
5 p. m. Aug. 16 by Eugene Miller, Secretary School Board, for $150,000 
5%% coupon school bonds. Denom. $1,000. Date June 30 1926. Prin. 
and semi-ann. int. (J. & D. 30). payable at the Dime Bank Title & Trust 
Co. of Wilkes-Barre. Due $30,000 June 30 1932 to 1936, incl. Certified 
check for $2,500, payable to the School District, required. “ 


SYLVESTER INDEPENDENT SCHOOL DISTRICT, Fisher County, 
Tex.— BOND SALE.—George L. Simpson & Co. of Dallas have purchased 
an issue of $20.000 54%°% school bonds Date July 15 1926. Denom. 
$1,000. Due $1,000 July 1 1937_to 1956, incl. Principal and interest 
(J. & J.) payable at the Hanover National Bank, New York City. 
TIMPSON INDEPENDENT SCHOOL DISTRICT, Shelby County. 
Tex.— BONDS REGISTERED.—The State Comptroller of Texas registered 
on July 31 an issue of $10,000 5% school bonds. Due serially. 

TOM GREEN COUNTY COMMON SCHOOL DISTRICTS (P. O. 
San Angelo), Tex.—-BONDS REGISTERED The State Comptroller of 
Texas registered on July 31 the following 5% bonds, aggregating $10,500: 
$5,500 Common 8. D. No. 12 bonds Due serially. 

5,500 Common 8. D. No. 24 bonds. Duein 10 to 20 years. 

TORONTO, Jefferson County, Ohio.—-BOND OFFERING.—Sealed 
bids will be received until 12 m. Aug. 31 by Harold F. Smith, Village Clerk, 
for the following two issues of 6°, water works (village’s portion) bonds 
aggregating $12.000: 


$4,000 Clark Street bonds. Due on Sept. 1 as follows: $500 1927 to 
1934, inclusive. 
8,000 Third Street bonds. Due on Sept. 1 as follows: $500 1927 to 
1930, inclusive, and $1 .000 1931 to 1936, inclusive. 
Denom. $500. Date July 1 1926. Certified check for 5% payable to 


the Village Treasurer, required. 

TOWNVILLE, Cranford County, Pa.—BOND OFFERING.—Sealed 

bids will be received until 7 p. m. (Eastern standard time) Aug. 21 by R. 8. 

Winton, Secretary of Council, for $5,000 444% coupon paving bonds. 

. Date Aug. 11926. Int. F.&A. Dueon Aug. 1 as follows: 

; 1933, 1935, 1937, 1939. 1941, 1943, 1944, 1946 and 1947. 
ified check for $200 payable to the Borough Treasurer, required. 





TROY TOWNSHIP RURAL SCHOOL DISTRICT (P. O. Luckey) 
Wood County, Ohio. BONDS OFFERED.—Sealed bids were received 


until 1 p. m. Aug. 5 by F. H. Claus, District Clerk, for $5,000 5% coupon 
school bonds. Denom. $5,000. 


‘ Date Aug. 1 1926. Int. M. & 8S. ue 
$500 yearly from March 1 1927 to 1936, incl. Certified check for 2% of 
the amount of bonds bid for, payable to the District Treasurer, required. 
Bonds to be delivered and paid for, within ten days from time of award. 


TYLER, SMITH COUNTY, Tex.—BONDS REGISTERED .—The State 
Comptroller of Texas registered on July 29 an issue of $161,000 5% refund- 
ing bonds. Due serially. 


UPPER DARBY TOWNSHIP SCHOOL DISTRICT (P. O. Media), 
Delaware County, Pa.—BOND OFFERING.—Sealed bids were received 
until 7 p. m. Aug. 4 by J. M. Lutz, Secretary Board of Directors, for 
$400.000 4, 4% and 4%% coupon or registered school bonds. Denom. 
$1,000. Date Aug. 1 1926. Due Aug. 11956. Certified check for $5,000 
eared. Legality will be approved by Townsend, Elliott & Munson of 
Ph ladelphia. Bids will be received as follows: (a) At the rate of 4% free 
of State tax. (b) At the rate of 4% not free of State tax. (c) At the rate 
of 44 % free of State tax. (d) At the rate of 414% not free of State tax. 


(e) At the rate of 414% free of State tax. (f) At the rate of 444% not free 
of State tax. 


URBANA SCHOOL DISTRICT (P. O. Urbana), Champaign County, 
Ill.—BOND OFFERING.—Sealed bids will be received until 7.30 p. m. 
Sept. 2 by Edward J. Filhey, Secretary Board of Education, for $75,000 
4'2% coupon school bonds. Denom. $1,000. Date Oct. 1 1926. Prin. 
and semi-ann. int. (A. & O.) payable in Urbana. Due on April 1 as follows: 
$13,000, 1927; $14,000, 1928: $15,000, 1929; $16,000, 1930 and $17,000, 
1931. Certified check for $1,000 required. 


VALDOSTA, Lowndes County, Ga.—BOND SALE.—The Dixon 
Contracting Co. of Valdosta has purchased an issue of $750,000 6% paving 
and sewer bonds at par. Due $75,000 in one to ten years. 


VALIER, Ponders County, Mont.—BOND SALE.—The $16,000 54% 
coupon funding bonds offered on July 27—V. 123, p. 234—were awarded 
to the Industrial Accident Board of Helena at par. Date Jan. 1 1926. 


VINCENNES, Knox County, Ind.—BONDS OFFERED.—Sealed bids 
were received until 12 m. Aug. 4 by E. J. Julian, City Clerk, for $40,000 
414% park bonds. Denom. $1,000. Date July 1 1926. Int. J.& J. 
Due $1,000 each six months from July 1 1927 to Jan. 1 1947, incl. Bonds 

will be delivered within ten days from time of award. 


WALCOTT TOWNSHIP (P. O. Wahpeton), Richland County, 

No. Dak.—BOND OFFERING.—Iver A. Casperson, Township Clerk, will 

receive sealed bids until 2p. m. Aug. 12 for $20.000 6% road improvement 
u 


bonds. Denom. $100. e $1,250, 1931 to 1946, inclusive. A certified 
check for 2% of bid required. 


WALTON COUNTY SPECIAL ROAD DISTRICT NO. 2 (P. O. 
De Funiak Springs), Fla.— BOND OF FERING.—W.H. Wesley, Chairman 
Board of Bond Trustees, will receive sealed bids until 2 p. m. Aug. 14 
for 330.000 6% road and bridge bonds. Date July 1 1926. Denom. 
$500. Due July 1 as follows: $500, 1927 to 1930 incl.; $1,000, 1931 to 
1936 incl.; $2,000, 1937 to 1941 incl.. and $3,000, 1942 to 1945inel. Prin. 
and int. (J. & J.) payable at the First Trust & Savings Bank, Chicago. 
A certified check for 3% of the amount of the bonds bid for required. 
Legality approved by Wood & Oakley of Chicago. 


WARM SPRINGS SCHOOL DISTRICT (P. O. San Bernardino), 
San Bernardino County, Calif.—-BOND SALE.—The Freeman, Smith 
& Camp Co. of Los Angeles has purchased an issue of $16,000 544% school 
bonds at a premium of $11, equal to 100.06. 


WARREN COUNTY (P. O. Williamsport), Ind.—BOND SALE.— 
On July 26 the $18,500 44% Adams Twp. road bonds offered on that 
date (V. 123, p. 485) were awarded to J. F. Wild & Co. of Indianapolis at 
a premium of $281.50, equal to 101.52, a basis of about 4.20%. Date 
3 5 ugae. Due $925 each six months from May 15 1927 to Nov. 15 
1936, inel. 


WASHINGTON COUNTY (P. O. Marietta), Ohio.—-BOND OFFER- 
ING.—Sealed bids will be received until 1 p. m. Aug. 20 by John F. Scott, 
County Auditor, for $155,000 514% coupon road bonds. Denom. $1,000. 
Date June 1 1926. Prin. and semi-ann. int. (M & 8.) payable to the 
County Treasurer. Due on Sept. 1 as follows: $17,000, 1929 to 1933, 
incl. and $18,000, 1934 and 1935. 


WASHITA COUNTY CONSOLIDATED SCHOOL DISTRICT 
NO. 4 (P. O. Cloud Chief), Okla.—-BOND SALE.—Calvert & Canfield 
of Oklahoma City have purchased an issae of $26,000 6% school bonds. 
Date May 1 1926. Due May 1 1946. 

WATERLOO, Black Hawk County, 


lowa.—-BOND OFFERING.— 


Charles C. Mackay, City Clerk, will receive sealed bids until 7 p. m. 
Aug. 9 for $18,000 44%% impt. bonds. Date Aug. 1 1926. Denom. 
$1,000. Due $3,000 Aug. 1 1927 to 1932 incl. Prin. and int. (F. & A.) 


payable at the City Treasurer's office. 
and pay for legal opinion. 
& Parker of Chicago. 


WATERFORD, Saratoga County, N. Y.--BOND SALE.—On Aug. 2 
the $25,000 414°. coupon highway construction bonds offered on_that 
date (V. 123, p. 485) were awarded to Sherwood & Merrifield of New York 
at 100.155. a basis of about 4.48°%. Date July 15 1926. Due $2,500, 
Jan. 15 1928 to 1937, incl. 

WATERVILLE, Lucas Gounty. Ohio.- 
the $30,000 5% coupon waterwork ; 
». 113) were awarded to the Waterville State Savings Bank of Waterville 
Por $30,225, equal to 100.75, a basis of about 4.939%. Due $600 April and 
Oct. 1 1927 to 1951, inel. 


WAUSAU, Marathon County, Wis.—BOND OFFERING.—-John 
Ringle Jr., Member of Finance Committee, will receive sealed bids until 
3 p. m. Aug. 20 for $380,000 44% school bonds. Prin. and semi-ann. 
int. payable at the American National Bank, Wausau. 


WESLACO, Hida'go County, Tex..-WARRENTS REGISTERED .— 
The State Comptroller of Texas registered on 1 ly 19 an issue of $225,000 
5% refunding warrants. Due serially. 


WEST LAMPETER TOWNSHIP Lancaster), 
County, Pa.—BOND SALE.—On July 19 the $20,000 4'4% coupon or 
registered township bonds offered on that date (V. 124, p. 362 were awarded 
to R. M. Snyder & Co. of Philadelphia at a premium of $575, equal to 


Purchaser to print the bonds 
Legaliy to be approved by Chapman, Cutler 


BOND SALE.—On July 26 
s bonds offered on that date (V. 123, 


(P. O. Lancaster 


102.87. Date July 1 1926. 

WESTMONT, Allegheny County, Pa..-BOND OFFERING.---Sealed 
bids will be received until 1.30 p. m. Aug. 16 by H. P. Shomo, Borough 
Secretary, for $40,000, 4%% highway impt. bonds. Denom. $1,000. 
Date Aug. 2 1926. Int. F. & Due on Aug. 1 as follows: $2,000, 


1929 to 1938, incl 
to 1945 incl. 


WEST YORK (P. O. York), York County, Pa. p 
July 19 the $10,000 414% general impt. and refunding bonds offered on 
that date (V. 122, p. 3639) were awarded to the Industrial National Bank 
of York for $10,266, equal to 102.66, a basis of about 4.30%. Due Aug. 1 
1946. 


: $3,000, 1939 and 1940; $2,000, 1941 and $3,000, 1942 


BOND SALFE.—On 


WILLIAMS, Coconino County, Ariz.—BOND OFFERING.—L. 8. 
Williams. Town Clerk, will receive sealed bids until 5 p. m. Aug. 21 for 
$10,000 6% paving bonds. Date July 1 1926. Denom. $1,000. Due 


$1,000 July 1 1932 to 1941 incl. A certified check for $10,000 required. 


WILLIAMSPORT, Lycoming County, Pa.—BOND OFFERING.— 
Sealed bids will be received until 12 m. Aug. 10 by James I. Paul, Super- 
intendent of Accounts and Finance for $60,000 4'4% impt. bonds. Je- 
nom. $1,000, $500 and $100. Date July 15 1926. int J.& J. Due in 
30 years, optional after 10 years. Certified check for 5% of the amount 
of the bid, required. 


WILSON INDEPENDENT DISTRICT, Lynn County, Tex.— 
BONDS REGISTERED.—tThe State Comptroller of Texas registered on 
July 23 an issue of $35,000 54% % school bonds. Due serially. 


WINTER PARK, Orange County, Fla.—-BOND SALB.—The $283,000 
impt. bonds offered on July 30—V. 123, p. 362—were awarded to Wrighy, 
Warlow & Co. of Orlando as 6s at 98.30, a basis of about 6.34% . Date 
July 1 1926. Due Jan. | as follows: 28,000, 1928 to 1936 incl., and 
$31,000 in 1937. 
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WOBURN, Middlesex County, Mass.—BOND SALE —On July 29 
the following two issues of 4% coupon or registered bonds, aggrevating CANADA, 


its Provinces and Municipalities. 
$107,200. offered on that date—V. 123. p. 486—were awarded to Curtis & 


Sanger of Boston at 100.183. a basis of about 3.97% BAIE ST PAUL, Que.— BOND SALE.—The Credit Anglo-Francais of 
$99,000 macadam bonds. Due Aug. 1 as follows: $20,000, 1927 to | Montreal purchased an issue of $60,000 5% 30-year municipal bonds. 
1930 inel., and $19.000 in 1931. Due in 30 years. 
8,200 water mains bonds Due Aug. 1 as follows $2 000, in 1927, CANNINGTON, Ont.—BOND SALE On July 14 the $27,422 95 
22.000 in 1928 and 1929, and $1,000 in 1930 and 1931. - 


paving bonds offered on that date (V. 123, p. 363) were awarded to 
Victoria Trust Co. of Cannington at 101.7 f about 5.33‘ 


u 7 a basis 0 
WOLC OTTVILLE, Lagrange County, Ind.—BOND SALE.—On July Date July 1 1926. Due in 15 years. 
24 the 4.500 5% public comfort station bonds offered on that date (V. 123 _DESCHENES, Oui —BOND SALE.—The Credit Anglo-Francais of 
362 re } . 


Date Aug. 1 1926. 





. 2) we aw: wae d to ( Hi ant ah of Wolcottville at a premium of ntreal has purch used an issue of $10,000 5%% bonds. Due in 20 years. 
$91 50, equal to 102.03, a basis of about 4.53%. Due $500 in 1 to 9 years, HALIFAX, N. S.—BONI 4LE.—T! ity t Id 1.500.000 5% 
‘ : . ' i. 5 BWe De J 2 SALF 1 city has sol V0 OF 2 '%o 
WOODBR!DGE TOWNSHIP SCHOOL DISTRICT (P. O. Woed- | ponds to a syndicate composed of Wood, Gundy & Co., Eastern Securities 
bridge), —- sex C rounty, N. J.—BOND SALE.—The Woo bri z@ | Co. and the Royal Bank of Canada at 99.60. — 
National Bank of Woodbridz as awarded at private e on Aug the | . vies Y , 
following five issues of 4 coupon or registered bonds, aggregating | JOLIETTE, Yue.—BOND OF FERING Sealed bids will be received 
$255 .000, whict re offered on At »>(V.12 n. 486) at par j s p.m. Aug. 11 by A. L. Marsol Secretary-Treasurer, for $50,000 
$110,000 Iselin New schoo] bonds Tate July 1 1926 Due on July 1 as | 
follows: $2,000, 1928 to 1934, incl., and $3,000, 1935 to 1966, | NOV al Sc OTIA.—BIDS REJECTED—NOTE SALE.—AIl bids re 
incl o ed f e $2 500.000 3 19 and 20-year Provincial coupon bonds 
115,000 Keasbey school addition bonds. Date July 1 1926 Due on offered on July “20, \ 123, p. 3560 we re rejected In place of these 
P July 1] as follows 6 N00, 1928 to 1945 incl., and 2 000, 194 ' | bond $2? 500.000 4 Treasury bills were issued and sold to the Canadian 
20,000 perros Ave, high school addition 7 nds. Date April 1 1926 Bank of Commerce and the Royal Bank of Canada. both of Halifax, 
hue $1 000 April 1928 to 1947. ine i weer ¢ ” he hil ‘ all a < ae 2 ; 4 . av 1% 1097 
» ' : : jol it pa he bills are dated Aug. 1 1926 and mature May 15 1927. 
6,000 Ford Ave. school bon Date April 1 Dhan Due $1,000 April 1 he following statement has been given out by em F N. Rhodes. Premier 
c ’ rv ril ~ , a al nw - . ‘ 
1926 Due $1.000 April 1 1928 to 1933, inel. ; and Provincial Treasurer lhe Government was in receipt of many 
4,000 Port Reading school addition bonds Date April 1 1926. Dus | offers for the pure hase of the new loan amounting to $2 500.000: of which 
$1,000 April 1 1925 to 1931, inel 


» 000.000 is required for refunding purposes on Aug. 1 next, and the 


is 

There were no bids received when the bonds were offered at public sale | },)ance in equal amounts for capital expenditure made by the Nova Scotia 
I 

; 

, 


on Aug. 2. ‘ower Commission and by the Government for like purposes in 1923, 
WOOD COUNTY (P.O. Bowling Green), Ohio.—-BOND OFFERING 


924, 1925 and 1926, which had not previously been funded, plus the 


Sealed bids will be received until | p. m. (central standard time) Aug. 9 | annual amount for sinking fund purpeses under Chapter 18, Acts of 1921. 
by E. E, Coriell, County Auditor, for $12,000 5% coupon read improvement | Seme excellent offers were received, two of them better than the best 
bonds Denom. $1,000. Date July 1 1926 Principal and semi-annual | received when the last funding took place on Apri! 1 last. A feature which: 


interest (M. & 8S payable at the office of the County ‘Treasurer Dus has been engaging the attention of the Government for a short time past 
$1,000 March and Sept. 1 1927 to 1930, inclusive, and $2,000 March and | has been the slow but steady improvement of long-term sec urities, and 
Sept. 1 1931. Certified check for $500 required although its best offer to-day was on a short-term basis of two years and 
just under par; the trend is unmistakable; and was especially emphasized 
WORTHINGTON, Franklin County, Ohio.—BOND OFFERING two weeks ago by the very fine offer made to and accepted by the Province 
Sealed bids will be received until 12 m. Aug. 20 by Paul R. Caruthers, | of Quebec. European conditions are now becoming more stable; and 
Village Clerk, for the folloy wing two issues of 6% coupon (special assessment it would indicate that the better plan to follow at the present time is to 
bonds, aggregating $15,525 48 withhold the present funding until the next refunding of $3,500,000 takes 
$10,975 &7 Sewer District No. 1 bonds Denom. $1,100 except one for | place on May 15 1927; when the two amounts can be consolidated in the 
$1,075 87. Interest M.&N. Dueon May 1 as follows: $1,100, | expectation of a very satisfactory long-term offer being received. In 
1928 to 1936, inclusive, and $1,075 87 in 1937 view of these considerations, the Government has decided to issue Treasury 
4.549 61 water-main improvement bonds Denom. $450, except one for | bills for $2.500,000 on Aug. 1 next and maturing on May 15 next at par; 
$499 61. Interest J. & D Due on June 1 as follows: $450 rate of interest 444% per annum. In consequence thereof, none of the 

1928 to 1936, inclusive, and $499 61, 1937. present tenders have been accepted.” 

Date July 1 1926 


. : PORT ALBERNI, B. C.—-BOND SALE.—The District has sold 310.000, 
YATES CENTER, Woodson County, Kan.—BOND SALE.—The | 5°; 10-year bonds to R. P. Clark & Co.; at 92.95, equal to a basis of 5.94%. 
$140,000 coupon water works bonds offered on July 23—V. 123, p. 486 3 


were awarded to the Commerce Trust Co. of Kansas City as 5s at a premium SASKATCHEWAN SCHOOL DISTRICTS, Sask.—BOND SALE.— 
of $900, equal to 100.64 Date July 1 1926 Denom. $1,000 Due The following according to the ‘‘Monetary Times’ of Toronto dated July 
serially, July 1 1927 to 1946, incl. Int. payable J. & J. 30 is a list of the school district bonds reported sold by the Local Govern- 
ment Board from July 10 to July 17: Sceptre, $10,000 5% % 15 years, to 
YAVAPAI COUNTY SCHOOL DISTRICT No. 11 (P. O. sreepete )y | Cross & Co.; Estell, $3,000 5%% 15-years, to Cross & Co.; Rose Lane, 
Ariz.— BOND SALE.—The $20, 000 school bonds offered on Aug. V.12 $1.000 5%% 5 years, to Regina P. 8S. Sinking Fund and Rus, $3,000 6° 
5 oo are awarded to 4 +" f peak of P a : 5s ata a pre mium 10 years, to Bond & Debenture Corp. 
of $27, equal to 100.13, a basis of about 4.98. Jate July 119 6. Due | ROND SALES.—Tt 
: , Lg nae iy _ ; Pam 1e following according to the same paper and of the 
$1.900, our 51987 to 1946 incl. Other bids received, both for 6% bonds, | same date is a list of the school district bonds reported sold by the Local 


FL teeta | Government Board from July 17 to July 24: Fielding, $10,000 6% 15 

G Bidders . Price Bid. | years, to 8S. Miller: Vickers, $760 6% 6 years, to Cross & Co. and Athol, 
ze0. W. Valley & Co., Denver.__....... : . ------106.00 | “gaso'gu%4% 8 years. to Cross & Cc $ 

Bosworth, © hauste &o o., Denver. a ‘ 105.16 2 BONDS ‘ stivanenanee sien The ails acnendtiee to the come nome 
YONKERS, Westchester County _N. \ - _BOND OFFERING .—Sealed ! js a list of school district bonds authorized by the Local Government oard 


bids will be received until 12 m. (day light saving time) Aug. 17 by Robe rt 

D. Ferguson, City Comptroller, for the following five issues of 414‘ 

coupon or registered bonds, aggregating 1,415,000: 

$135,000 - impt. series A bonds. Due on Aug. 1 as follows: $4,000, 
1927 to 1941, incl., and $3,000, 1942 to 1966. inel : an — P : . ‘. 

- : * a ere oy BONDS AUTHORIZED.—The following according to the same paper 
250,000 a _ ray hy he haw pis on fes.| oe follows $17,000, | is a list of school district bonds authorized granted by the Local ree 
, 4 ‘ ’ ; we t ° ° . ‘ , , te 9, si ) 70) “ey 

620,000 ne: - impt. series C bonds. Due $124,000 Aug. 1 1927 to 1931, 10 ptmng: Fema ® ' by — dius ety 82 700 ne ney 876b 
ne yes R: , SB, i ; / years; Bru: 2 
asnsen . r o”7 ae ! xXCee 7% 5 yes cster, $2,000 not exceeding 7% 10 years; 

300,000 assessment bonds. Due $50,000 Aug. 1 1927 to 1932, inel. not exceeding ; > years, Inkste r, 96 P» - FS 

110,000 equipment bonds. Due $22,000 Aug. 1 1927 to 1931, incl. | Dana, $1,000 not exceeding 7% 5 years; McTavish, $1,500 mot exceeding 


7 « 


Denom. $1,000. Date Aug. 11926. Prin. and semi-ann. int. (A. & 0.) | ?“@ and Beechy, $5,000 not exceeding 6° 10 years. 


payable at the office of the City Treasurer in gold coin of the United States STRATFORD, Ont.—BOND SALE.—A. E. Ames & Co. of Toronto 
of America, of or equal to the present standard of weight and fineness, or hav« purchased the following four issues of 5°, bonds aggregating $356,299: 
at the o ption of the holder in New York exchange. Certified check on any $65,000 Gas plant bonds Due in 20 installments 

solvent bank or trust company for 2% of the amount of bonds bid for. 150,000 Addition to Collegiate Institute bonds. Due in 20 installments. 
ayable to the City Comptroller, required. Legality will be approved by 22,500 Addition to public library bonds Due in 20 installments. 
fawkins, Delafield & Longfellow of New York. 118,799 local improvements bonds. Due in ten years. 


from July 10 to July 17 Delisle Town, $10,000 not exceeding 3 
15 years: Lucien Lake, $2.500 not exceeding 7% 15 years; Krasne, 5606 
not exceeding 8% 10 years; Iron Spring, $2.750 not exceeding 8% ie sane 
and Viche, $4.000 not exceeding 7% 15 years. 
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We Specialize in | $36,500 
City of Philadelph:- Town of Belvidere, New Jersey 


& 
AERB LAT unre 3) 
38 FUNDING BOND SALE. 





























3Yoe Exempt 
ds |. rhe Common Council of the Town of Belvi From Federal Income Taxes 
, | dere New Jersey, wil! sel! at public ine DAY. 
1 of Funding Coupon Bonds on Ss /C 4 
mg | AUGUST 19, 1926, at 2 o'clock in the afternoon 51% Tax Lien 
of that day, at the Hotel Belvidere, in Belvidere 
4Yor | Sigur Berean, tm tee bignect badder ab hide os med Improvement Bonds 
Se |less than par and accrued interest from date of 
isaid bonds: bidders will be required to deposit of 
5) ge 2% of the amount of bonds bid for and sold to : : , 
3 | Seon said bends are of the denomination ne St. Louis, Missouri 
1$500 each and date: ily 1, 1926, numberec 4 ae . . . 
| consecutively from 1 to 73. inclusive: said bonds Kansas City, Missouri 
- fa be paid as follows, the lowest numbered Los Angeles, California 
bonds will be paid first: $1 009 thereof shall be . UM 
Biddle & Henry paid each year on December 3ist for the first Huntington, Mw , Va. 
P P| | 6 years after date: $1.500 shall be paid each year Oklahoma City, Okla. 
. ~ jon December 31st for the next succeeding 3 years 
1@4 South Fifth Street | $2,000 shall be paid each year on December 3ist Tulsa, Oklahoma 
: : | fer the next succeeding 4 years: $3.000 shall be , F cr 
Philadelphia laid ana Wen am December sist fer the next Priced to Yield 5.50% 
Private Wire to New Yore | succeeding six a a ae Rm 
oal oe a7 e rate o »~% eC a nN avanie sem 
on See Soe jannually June 30th and December 31st in each HERRERTC HELTLFR & CO. 
V year, both principal and interest is payable at 
: the Warren County Trust Company in Belvi INCORPORATED 
dere, New Jersey: the richt to reject any and . 
REDEMPTION NOTIC E all bids is reserved Bonds will be ready for | Sixty Wall Street New York 


delivery August 20, 1926 | 


‘s ; ~ ' Siper " ‘le Tel. H 0267 
ESCAMBIA COUNTY, FLORIDA Dated August 2.1926. 0" TOw™ Clerks || munomtend 
ROAD BONDS =| 
. een = poy Gre was bond trustees of Southern Municipal Bonds TO LOCAT E 
tscambia County. Florida ’ 


have called in for 




















redemption on August 15, 1926, Road Paving Domestic Bonds | the firm that has for 
Bonds of Escambia County, Florida, Numbered : B 
from 261 to 325, inclusive. Said bonds must Foreign Bonds disposal what you Fre- 
be presented to Guaranty Trust © ompany, New 


York City on the above date for payment as J. E. W. THOMAS & CO. quire, insert an ad in the 





Nd a i Pidsiny Union Buttiog lly ecaeeed Oot Cees 
al og LP DALLAS, TEXAS | of The Financial Chronicle 








THOS. JOHNSON Telephone X-8332 
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HICAGO smiCace 





mIicCHIGaN 


~—eenern eee? 


ebaum Sons a 
estment_Company Paut Dover 


Safe Investments Since 1856 INVESTMENT SECURITIES DETROIT 
S. E, Cor. LaSalle and Madison Sts. 


Safe First Mortgage 10 SOUTH LA SALLE STREET 


ICAGO 
Real Estate Serial Bonds Sine RORY. Bank Bidg., Miwenkes 








HARRIS, SMALL & Co. 
150 ConGrReEss Sr., W./ 








Suitable Investments for Banks, Insur- 
ance Companies, Estates and Individuals 


Approved and Recommended by the HAYDEN, VAN ATTER 
OLDEST BANKING HOUSE IN CHICAGO BARTLETT & GORDON & COMPANY 


Incorporated 
“ys Investment Bonds 

















Investment Securities 


First National Bank Building Buh! Building 
CHICAGO Detroit 

Offering Safe Securities of Electric Light , 

sndfouseiies, ond? ransportation Com- — Lansing Grand Ranids 


panies operating in 20 states. ST. LOUIS 
. . nnn anne an 
Write for list. 


UTILITY . Herndon Smith arles W. Moore ; »b. Clann 


SECURITIES SMITH, MOORE & CO. & CO. 
COMPANY INVESTMENT SECURITIES ee a 


72 W. Adams St., CHICAGO 314-18 Dime Bank Bldg. 
Miwaukee St.Louis Louisville Indianapolis 609 OLIVE ST., ST. LOUIS, MISSOURI 


DETROIT 






































nderwriter . Members St. Louis Stock Ezchafige Joel Stockard & Co., Inc. 


CAMMACK & COMPANY | wire us for Markets on St. Louis Listed INVESTMENT BANKERS 


(Incerporated) and Unlisted Securities . 
Specialists in St. Louis, Missouri and Municipal, Government & 
Municipal, C ti d Arkansas Municipals Corporation Bonds 
unicipal, ; orporation ANG | wu erchants-Laclede Bldg. St, Louls Members Detroit Stock Exchange 
Railroad Bonds Luateetec Gata alin 
39 Se. La Salle St. 


CHICAGO, ILLINOIS POTTER, KAUFFMAN & CO. WATLING, LERCHEN & COMPANY 


7 Investment Securities Michigan Municipal Bonds 


oc st ' Local Corporation Bonds and Stocks 
Hoactanp, AttuM & (6. 688 LOCUST ST. ST. LOUIS We Invite Inquirtes 


Established 1909—I ated Member St. Louls Stock Exchange DETROIT 
e.e Memb Detroit Stock E 
Investment Securities ers Detr rchange 
NEW YORK 






























































CHICAGO vite ALABAMA 


LLLP LL S 


Perera ee eee’ 
——- od 











Members of Detroit Stock Exchange 


MARX & COMPANY Charles A. Parcells & Co. 
A. O. Slaughter & Co. BANKERS 


V N 
Members BIRMINGHAM, ALABAMA INVESTMENT SECURITIES 
New York Stock Exchange renal 
Chicago Stock Exchange 


Chicago Board of Trade SOUTHERN MUNICIPAL AND 
110 WEST MONROE STREET CORPORATION BONDS 


CHICAGO, ILL. : 
—_- CLEVELAND” WHITTLESE }. 
|GARARD & co,|||~- | sn eco. 


7 is. , ° Municipal and Corporation Bonds 
Investment Securities | Listed - Unlisted - Inactive iiditennin Seioasitic itiadia Maldini 


WY } | Stocks & Bonds Penobscot Building DETROIT 
39 So. La Salle St. Chicago ||| 








PENOBSCOT BUILDING, DETROIT, MICH 



































_ ALBERT FOYER 
LACKNER, BUTZ & Company |" """"““ cieverann| LIVINGSTONE & Co. 


Members Detrott Stock Exchange 








Inquiries solicited on Chicago | 
Real Estate Bonds 


111 West Washington Street 


CHICAGO | Thomas D. Sheerin & Company ree 


CORPORATION sconaanaanennanennanureneguaeneaneaananens 
LEIGHT, HOLZER & COMPANY BONDS Founded 1865 
First Mortgage Bonds A. J. WRIGHT & CO. 
on Chicago Property INDIANA MUNICIPAL Members New York Stock Exchange 
BONDS Western New York and Canadian 
111 West Washington Street Local Stocks and Bonds 
Chicago Fletcher Savings and Trust Bldg. Bought and Sold on «a Brokerage Basis Only 


INDIANAPOLIS BUFFALO, NEW YORK 


: — Dime Sasings Bank Bldg. 
IMUlARAPULIS 


paindendanniinlile DETROIT 
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Chas. O. Corn 
A. Schierenberg 


Corn, Schwarz & Co. 


COMMISSION MERCHANTS 
15 William Street New York 


Paul Schwarz 


MEMBERS OF 
New York Cotton Exchange 
New Orleans Cotton Exchange 
New York Produce Exchange 
New York Coffee & Sugar Exchange 
Chicago Board of Trade 
New York Cocoa Exchange, Inc. 


ASSOCIATE MEMBERS OF 
Liverpool Cotton Association 











Established 1856 


H. Hentz & Co. 


N. Y. Cotton Exchange Bldg. 
Hanover Square 


NEW YORK 
SOSTON DETROIT SAVANNAH PARIS 


COMMISSION MERCHANTS 
AND BROKERS 


Members 
New York Stock Exchange 
New York Cotton Exchange 
New York Coffee & Sugar Exchange, Inc. 
New York Produce Exchange 
Rubber Exchange of New York, Inc. 
Chicago Board of Trade 


New Orleans Cotton Exchange 

Winnipeg Grain Exchange 
Associate Members 

Liverpoo)] Cotton Association 





Hubbard Bros. & Co. 


Coffee Exchanzve Building 
Hanover Square 


NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on 


Cotton Consignments 





Hopkins, Dwight & Co. 


COTTON 


and 
COTTONSEED OIL 


COMMISSION MERCHANTS 


1307 COTTON EXCHANGE;BLDG., 
NEW YORK 








Orders promptly executed in 
COTTON AND GRAIN 


Weekly Bulletin on the 
cotton market sent on request 


STEINHAUSER & CO. 


Successors to William Ray & Co. 
Members New York Cotton Exchange 
Members Liverpool! Cotton Ass'n 
509 Cotton Exchange Bidg., NEW YORK 

















DES MOINES, IOWA 


Iowa Municipal Bonds 


BOND DEPARTMENT 


IOWA NATIONAL BAN<¢ 
Des Moines Savings Bank & Trust Company 


DES MOINES SIXTH AND WALNUT 





—_GOTTON GRAIN, SUGAR aNc COFFEE MERCHANTS i 


THE CHRONICLE 


Lorre or rrr rer 
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Geo. H. McFadden & Bro. 


COTTON MERCHANTS 


PHILADELPHIA 
NEW YORK - The New York Cotton Exchange 


Dealers in American, Egyptian and Foreign Cottons 


FOREIGN CORRESPONDENTS 
Hibbert, Finlay & Hood, Liverpool 
Societe d'Importation et de Commission, Havre 
N. V. McFadden’s Cie., Rotterdam 
Geo. H. McFadden & Bres.’ Agency, Gothenburg 
Johnson & Turner, Ltd., Lisbon 
Juan Par y Cia., Barcelona 
Fachiri & Co., Milan 
ellweger*& Co., Zurich 
Geo. H. McFadden Seuth American Company, Inc., Lima, Peru 
Geo. H. McFadden & Bro.’s Agency, Central P. O. Box 55, Osaka, Japan 























ROBERT MOORE & CO. 


Members New York Cotton Exchange | 
New York Coffee & Sugar Exchange. Inc. 











W. R. CRAIG & CO. 


Merchants and Brokers 


| COTTON 


Members New York Cotton Exchange 
Bowling Green 0480 
€0 Beaver St., New York 


44 Beaver Street, New York | 
COTTON MERCHANTS 


New York Produce Exchange 











F. B. KEECH & COMPANY 


Under the management of Edward M. Weld 
and Bulkeley L. Wells, formerly partners of 
Stephen M. Weld & Co. 


Chicago 


_ James Talcott, Inc. 


Pounded 1854 
Factors 


Entire Production of Textile Mills 
Sold and Financed 


225-4th Ave, 


52 BROADWAY, NEW YORK 
Cotton Department 


Washington Providence 


New York City 








L. F. DOMMERICH & CO. 


FINANCE ACCOUNTS OF MANUFACTURERS AND 
MERCHANTS, DISCOUNT AND GUARANTEE SALES 


General Offices, 254 Fourth Avenue 


NEW YORK 
Established Over 85 Years 











C] 








The large number of out-of-town banks, 
corporations and individuals who prefer tv 
continue their relations is the best recom. 
mendation of Mellon Service. 


Ample resources and more than fifty years 
experience attest to our responsibilitv. 


‘] 






We invite your correspondence. 


MELLON NATIONAL BANK 
PITTSBURGH, PA. 


Capital and Surplus 
$15,000,000 .00 


“ ‘ 
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Front, Pixne & Dereyster Sts., New York. 
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THE MUTUAL LIFE 


Insurance Company of New York 





Abstract of Statement December 31, 1925 


Income during Year 1925 - - : - -  $164,395,045.38 


Disbursements under Policy contracts during year 1925 103,933,585.01 


Reserves and Liabilities . . : : 


656,425,527.06 
Contingency and Dividend Funds - . - - §89,781,508.24 


Assets : : : . ° : ° 


746,207 ,035.30 
Insurance in Force - - - . - - 3,255,615,753.00 


Annuities in Force - - - - . 2,489 220.23 


CHARLES A. PEABODY, President 


WILLIAM H. TRUESDALE, Vice-President 





GRANVELIE M. ‘WHITH, - « = - «= = = «= & « 
GEORGE K. SARGENT, - - - — = 2nd Vice-President and Manager of Agencies 
| JAMES TIMPSON, - - - - - - 2nd Vice-President and Financial Manager 
| WIIZIAM A. HUTCHESON, - - - - - - - 
WILLIAM SHIELDS, . . 
WM. L. SIMRELL, . | 
WILLIAM F. DIX, \ ; 2 ee 


~ 2nd Vice-President 


2nd Vice-President and Actuary 


2nd Vice-President and Real Estate Manager 




















Paterson, H FH. 


Quick to serve First National Bank 


Statement at Close of Business June 30 1926. 











ASSETS— 

CE ee FF 

e U S and Other Bouds--.-.-..--.---- 2,785,821.05 
= $7,316,130.33 

Cast and Balances in Banks---.-~..82,381,879.85 

Duefrom U S. Treasurer_-.--.------.- 14,550.00 

i) Bf Sea --- 1,042,162.30 

SOMES. TUOMON =. onccedwanccvecces 349,321.37 
——_————————_ 3, 787,853.52 
Safe Deposit Vaults - ; Te cane ow 30,350.00 
Customers Liabilities Account of Acceptances__ 53,550.00 
$11,193,893.85 

LIABILITIES— 
NE <<. cpepccehe ease sa sehehe iws one $600,000.00 
orn xcnan g e i. Surplus Fund...-.-.......-- shenvepebb—eacwcte 600,000.06 
PONG oni scne ue nWes avin bees anudehewer 200,056.26 
Depodts -...... SE ena 
| Bills Pavable : : 200,000.00 
e SO gain acd obNe tata deRHRhSSS Se RSE ROCHA 296,997.50 
N ] B k } Dividen i “o.i82 21,059.50 
a 10na an Acceptances Executed for Customers._________- 59,560.60 
$11,193,893.85 
OFFICERS. 
e ° WHITFIELD W. SMITH, President. ROBERT J. NELDEN, Vice Pree 
Philadelphia FRED'K D. BOGERT, Cashier. 


JOHN B. BROWN, Asst. Cashier. 


| WILFRED E. RILEY, Asst.Cashter. JOHN T. DEIGHTON, Asst Cash 


| PROMPT ATTENTION GIVEN TO COLLECTIONS 
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THE 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK 
ESTABLISHED 1851 





CAPITAL, $5,000,000 SURPLUS & PROFITS, $26,000,000 


ACTS AS 


. TRUSTEE, EXECUTOR, ETC. 





INQUIRIES INVITED REGARDING SERVICE 
IN EVERY FIDUCIARY CAPACITY 


“SAFE DEPOSIT & TRUST CO. ea 


OF BALTIMORE 3} 


Chartered 1864 Organized 1867 | ae 


Capital $1,200,000 Surplus & Profits Over $4,000,000 || SIXTY-EIGHT YEARS 
| BANKING EXPERIENCE 


This bank has a force of 400 trained to the exacting needs 
of banking. 
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Acts as Trustee of Corporation Mortgages, Fiscal 
Agent for Corporations and Individuals, Transfer 
Agent and Registrar. Depositary under plans of 
reorganization. 


With 68 years’ experience, the National Bank of Commerce 
in St. Louis has a strength that is not indicated in its 

Acts as Executor, Administrator, Guardian, 

Trustee, Receiver, Attorney and Agent, being 

especially organized for careful management and 

settlement of estates of every character. 


Capital, Surplus and Profits of more than $14,000,000. 





To-day we operate eight distinct and complete departments 
under the protection of national banking laws, combining 
ITT TIERS ry T 2PAGIT RO oad bl om TX in one building, and under one management, Commercial, 
SECURIT oneenie a DEI OSI I Saree ah -OF-T OWN Bond, Trust, Savings, Loans, Foreign Exchange, Safety 
IRPORA INS AND PERSONS. Deposit, and Credit Departments. 
DIRECTORS Those seeking accurate, rapid, satisfactory and interested 
H. WALTERS, Chairman of Board service can get it here. 

JOHN J. NELLIGAN, President NORMAN JAMI 


JAMES 
JOHN W. MARSHALL, Vice-lres. SAMUEL M. SHOEMAKER 
BLANCHARD RAN 


I } 
DALL ELISHA H. PERKINS e 
WALDO NEWCOMER ROBERT GARRETT onal 
GEORGE C. JENKINS HOWARD BRUCE ati 
MORRIS WHITRIDGE 


with wine is affiliated the 


Federal Commerce Trust Company 







ANDREW P. SPAMER, 2d V.-Pres. GEO. B. GAMMIE, Treasurer 

H. H. M. LEE, 3d Vice-President Cc. R. TUCKER, Asst. Treasurer 

JOSEPH B. KIRBY, 4th Vice-Pres. JOHN W. BOSLEY, Asst. Treas 
E.H. CROMWELL, Asst. Treas. 
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Report of Condition of 


Tradesmens National Bank The Anglo & London Paris National Bank 


OF SAN FRANCISCO 


Philadelphia, Pa. At the Close of Businese June 3 1925 
RESOURCES— 
Due from Federa! Reserve Bank, Cash and — sis aw nik hl 
f nittian wt the ¢ cotl ne lune 30 1926 Exchange 50s MORRO Sh ee MARR e > SCR ORT 926,004 320.29 
Rep: t Oo; Condiiio Jil , l Jéd\) « Bonds and Tre asury Certificates _-----. viata 15,259,183.10 






4 or “is al -_ = 7,309 ,.219.39 

RESOURCES— Sik in Fi deral Reserve Ban rk. Baaaelen anes ane 240,000 00 

n° anking House, Vaulte and Fixti es i “ Ts +9 

Loans and Investments £18,520,782.63 Due from U. 8S. Treasurer, 5% Rede aption | Fund. 4 100.00 

Customers’ Liability under Letters of Credit and Customers’ Liability alc Acceptances. a a 6.357 .926.46 

ccoptances - - - ---- 5,105,255.86 Loans and Discounts . cwmenee 65,507 & 17 

Due from Banks . : ----- 2,904,280.59 haa A ieaeas al nie hae. 689°395 91 

Exchanges for Clearing House (igekemiocen 1,634,450.95 — As 

Cash and Reserve thannmen -- 1,626,235.4 9 18.02 
Accrued Interest eo neccee- 26,625.96 LIABILITIES— 


. ‘ Capi a) Stock €5. 000,000.00 
29,821,831.46 irpius and U en 20 Ce , i 
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and allow interest. Securities and other, real and personal, property received and managed. 
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m during July 


AND 


Attent 


was concentrated chiefly upon two 


important developments, one relating to domestic trade 
and the other relating to the foreign situation. Allusion to 
domestic de has reference to the fact that there was a 
quickening of activity in certain important industries, 
thereby furnishing positive proof that the slackening of a: 
tivity in trade, much of it seasonal, which bad been in evi- 
dence for some months, was not only not going to reach the 


proport ions atta 


ined 1924, 


was pending and a positive slump in business occurred, but 


7 when a Presidential election 


would not even attain the moderate dimensions of the reac 
tion experienced in 1925, Indeed, there were not lacking 
indications that the 1926 reaction had already run its 
course and that from now on the volume of business was 
likely to spread and expand. The foreign development 


was the financial crisis which eventuated in France, as the 


franc kept tumbling lower and still lower, and the French 
Parliament kept toppling over Ministry after Ministry and 


it seemed impossible to bring about alignment of the diverse 
political factions in Parliament in any kind of combination 
that would furnish enough support for financial measures | 


comprehensive to deal 
The 


sufficiently drastic and sufficientls 


effectively te 


th the acute nsion which had arisen. 


wi 


franc kept sliding downward with such great rapidity and 
the relations between the French Government = and 
the Bank of France’ becahs so involved that at 
the period of greatest tension there appeared dan 
vey even of the downfall of the Bank of France, 
involving the whole French financial structure in ruin. On 
Wednesday, July 21, a cablegram sent out from Paris by 
the United Press Association contained the startling an 
nouncement that Minister of Finance de Monzie (in the 


short-lived Herriot Ministry) had told the Chamber of 


Deputies on that day that he feared the Bank of France 
would be compelled to suspend payments the next day. 
tunately, thi 


marks of M. de Monzie. The meaning which the latter, 


vithout 
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aun effort to a vote of confidence 
Herriot Ministry, constituted two days before, and 
sought 


who was speaking in 
for the 


ret 


who to impress the Chamber with the desperate 


nature of the situation, meant to convey was that the Bank 
of France might have to suspend payments on behalf of the 
French Treasury, not to suspend payments generally, which 
latter would have involved untold disaster, As it happened, 
even suspension on behalf of the Treasury was averted by 
of having that end in view, 
after the defeat of the Herriot-de Monzie Ministry, and by 
the 


of the 


the enactment new legislation 


transfer to the Bank of France of the unused remainder 


Morgan credit, originally $100,000,000 and now re- 

duced to between $25,000,000 and $30,000,000, 
It was apparent at the very beginning of the month that 
the task ahead for the Tenth Government of M. Briand, 


with even so able a financier as Joseph Caillaux as Finance 
The new Government had 
the French Chamber on 

being than 162, 

sut difficulties kept 
rapidly against On 
5, M. Caillaux the 

extremely critical position of the French france to the Cham 


Minister, was a formidable one. 
of 


ty 


vote in 


majority 


confidence 
the 
though with 160 Deputies not voting. 
up the 
Tuesday, July ¢ made a presentation of 


obtained il 


Tuesday, June no less 


piling very new Government. 


ber of Deputies and outlined the Cabinet's plan for at least 





relieving it. This step followed the publication of the re 
port of the committee of experts, appointed some weeks 
before under the previous Ministry of M. Briand for the 
purpose of devising plans for the financial rehabilitation 
of France and the stabilization of the franc. The concliw 
| sions of the comm@Mtee were that there must be rigorous 
| economy, strict equilibrium of expenditure and income, no 
more borrowing frem the Bank of France, consolidation of 
the floating debt, freedom for capital, exact fulfillment of 
the obligations of the State, including the settlement and 


payment of its foreign debts, and to aid all this, there must 


be established foreign credits and the flotation of long-term 





loans. There were three objectives which the experts set 
themselves: First, perfect balancing of the budget; second 
| relief of the Treasury; third, stability of the national 
| money, Ifo attain these three objectives, the Committee 
}made nine proposals which were summarized as follows 
n press cablegrams: 
| 1. Impr t yetem ¢< t give a i ‘ d 
| ij ger retu } i ir billior n new revenue 
| 2 y f State expenditure 
( uu ‘ r vivanee from t B . { Frat tive 
’ wer 1 ! Phat to sa the preve f any 
‘ it ' 
| { A vra re f dvanee of the Bank to the ile @ to 
trenwthen ti Covel 
5 Re f of lr and a return to its normal funct ¢ by the 
rca i r part of the floating debt and it idministration 
r 
f \ } f the short tern it lefe e 
| | | 
‘ i i ] f \ i th iid o i¢ bank of 
. 
8. P t turn of capital, for which pur] t will be 
yg ter i in foreign ilues and to obtain 
I i d 
), Dra gan ¢ nom pol which will prevent in some measure 
nevit lifficulti« hich ll attend a return to sane money. 
In a for t e committee added that full warning must be given to 
the ¢ rv that a restoration of the national finances would be accom 
ed lifficulties and suffering, but that any delay would only serve 
iera ite Lhe m 


With these recommendations of the experts as his basis, 
| 


< was based on a misapprehension of the re- | Finance Minister Caillaux demanded of the Chamber of 


Deputies full powers for the Government to issue decrees 
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me being, 
untry’s fi 
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uthorized 
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heme Tor 
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The whole Government's fil 
the Minister, was founded o1 
the settlement of the nat 


kinanece Minister said onls 
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the State from advances au 
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Phe legal limit of circulat 
ther jnflation wa inevitable 
was altered, To this end 


absolutely necessary. He 
eredits, France must settle 
In getting approval of h 


grenut obstucles to overcome 


liamuent to grant the extre 
Finance Minister and the 


ticularly to proceed to carry 


decree, and secondly, the 
part of the French populace 
the Freneh indebtedness to 
ceptance of which the ob 
pended, These two great ; 
compassed the defeat of M 
M. Caillaux the shining J 
Popular opposition to th 
found unique but striking 
parade of French war vet 
on Sunday, July 11. Th 
test against ratification of 
Washington. A Cabinet d 
French Government on sully 
of the plans for the parade, 
evident that the principals 


n ‘lal pr 


i Stabiliza 
~ debts 
DOO OOO 


horized b 


on would not be exceeded. Fur 


stubilizat 


asserted ft 


NeCOSSITY of obtaining credit 


abroat 
her fore 
s plans, 
me powe 


Briand G 


widespread Opposition on the 
» to the settlement arranged of 
the Unit 
tuining of foreign credits de 


ind grave 


Py 


ii i 


parade was planned as a pro 


the ae 


ecree hine 


§ forbidding the carrying out 


but on & 
In the J 


mined nevertheless to have the pa 


Withdrawn. The Governme 
avoid anything which mig! 
the United Stutes, but on t 
by the virtual impossibility 
abled veterans, large numb 
crippled. As furnishing an 
the demonstration, we take 


nt om the 
if furnis] 
he other 
of sendi 


‘rs of whom were maimed and 


indicatic 


the following description of it 
by the Paris correspondent of the New York “Herald Trib 


une” ina cablegram July 11: 


A light drizzle and clou or ly idded to the impre veness of 
the protest of 20,000) French rar igainst the Mellon-Berenger debt 
wecord here this morning 

Led by the war maimed —the crippled propelling themselves in invalids’ 
chai t blind g 1} t I ives or children and others showing the 
ears of batt the veterar marched silently around the tomb of the 
unkre n soldier, then past the monument n the Place des Etat Unis in 
commemoration of Amefica’s assistance in the Great War, and t the 


Washington statue in the Place d'lena 


marble plaque Phen they disper 


the quay of the Seine 


where 


ed without 


A huge throng lining the streets watched t 


of France's former fighters, who re 


from all parts of the country. 1 


review 


presented twenty veterans’ organizations 


he proc Css if 


That the manifestation was the most grippir 


solidarity experienced in Paris sit 


dispute It was the very antithesis 


Allied victory. There was no joyo 
show of hayonet Instead there 


men who hoped that in future years their burden would be lessened. There 


vas no laughter, but also no bitte 
The procession itself will be lor 
exceptional solemnity with which 


war, its pace was almost funerea 
who lost both legs in 1916. Ther 


features had been made hideous by the war, and behind them, led by their 


wives and children, marked the mm 


we the arn 
of the 


is music, no rattling of swords and no 


is only the 


rness, 


g remembers 
it was formed. Headed by a score of 
slowly propelled tricycles carrying men who had lost their legs during the 


] The lea 


1 came a de 


at I ithetic 


men blinded by shells, gas or streams of fi 


throwers. 
Officers with decorations from 


half a dozen countries, army nurses in 

uniform and men of all ages filled out the long column. Conspicuous among 
them were scores of men who had lost a single leg or arm, the former 
limping along on stumps or crutches 

Each delegation carried a placard announcing the town from which 
can ind the na } organization it represented As ma 
ints | ] ] ] pal po t n th r 1 erary the ‘ : " ] 
placar ! pla g of t wreath is i 1 out 
with br ‘ en 

I ! i n W y s st bor e single inscriptior 

I Wa gtor VW Hoy 


In its account of the placing of a marble plaque at the 
foot of the Washington statue, the New York “Times” cable- 


gram of July 11 said: 


At the foot of Washington’s stat 


marble plaque engraved with ar 
translati 4 

rhe war veterans of France to 

Over the head of diplomacy, f 
the war veterans of France appt 
States, 

After the deceptions of peace 
secrate the ruin of France and the 


© on the 


ription in 


the pe yple ‘ 


ir from political and financial combines, 


il straight 


the proposed debt settlement would con- 


loss of her 


‘ial situation. The Deputies 


is in consumption and 


ign debts. 


firwt 1} 


their plans into execution by 


sriand’s tenth Ministry, with 
elit in it. 
® Washington debt agreement 
nd disturbing expression in a 
rans whit 


MONTHLY 








ams, that they would 
discussions of meus- 
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(America inderstand that the war veterans of France, who are hon 
re and va re asking in a friendly manner that the study of 
July 11 1926, 
To further complicate the situation, M. Caillaux on Mon- 
day, July 12, succeeded in making a debt agreement with 
Great Britain for the funding of French war indebtedness 
to that country. on terms more favorable than those ac- 
corded by the United States in funding French indebted- 
to this country. The Anglo-French arrangement was 
consuinmated with great speed. At a conference in London 
on July 12 (said to have consumed but one hour) an agree- 
ment for the funding of the French war debt to Great Brit- 
ain was signed by Winston Churchill, Chancellor of t 
sritish Exchequer, and Joseph Caillaux, French Minister 
of Finance, It was stated in Associated Press cablegrams 
of July 12 that “apparently the agreement was reached 
quickly because the ground had been thoroughly prepared 
beforehand by discussions between London and Paris.” The 
details of the settlement were made known to the House of 
Commons on July 15 by Mr. Churchill, the official text of 
the agreement being made public at the same time. Mr. 
Churchill indicated that while no “safeguard” clause is 
contained in the agreement, there had been an exchange of 
correspondence in which the right had been reserved by 
France for a reconsideration of the debt terms in the event 
that Germany failed to meet its reparations payments. 
Briefly, said an Associated Press cablegram from London, 
July 13, the Anglo-French settlement provides that France 
shall pay £4,.000,000. £6.0:00,00, L8,000,000 and £10,000,000 
annually the first four years, and thereafter £12,000,000 
annually until 157. when the amount becomes £14,000,000 
nunually for the final thirty-one vears, 
All this, however, did not prevent the Tenth Cabinet 
of Aristide Briand from going down to defeat. The event 
happened Saturday night, July 17. With the French france 
losing more and more of its value, M. Caillaux appeared 
before the Finan of the Chamber of Deputies 
late on Friday, July 16, and told the Commission that the 


ness 


he 


o 
I 


| 
’ 
i 


e Commission o 


Government measure, including the right to decree fiscal 
reforms in the next four months, and all depending on the 
ratification of both the American and British debt ugree- 
ments, must be passed by the Chamber before the Bourse 
reopened the following Monday morning, July 19. “Other- 
Wise.” said the Finance Minister, “Ill not take any further 
responsibility.” Cable dispatches to the daily papers stated 
that having been told by the American Government that 
there was no chance of obtaining a mod fication of the 
Mellon-Berenger treaty, the French Government had de 
cided to stage its financial program and its existence in a 
strenuous effort to foree through Parliament the American 
debt settlement as it stood. Accordingly, Finance Minister 
Caillaux presented his bill for the delegation to the Gov 
ernment of decree power in the work of financial reform 
and announced definitely that he would ask ratification 
of both the Washington and the London debt accords before 
the Chamber adjourned, os their ratification was essential 
to the whole scheme of financial reform. The result was 
that the Chamber decided against Briand and Caillaux by 
a vote of 288 to 245. Responsibility for the defeat rested 
almost entirely with M. Herriot, for the Paris correspond- 
ent of the New York “Times,” in a cable message late the 
same night, said that “the honor or dishonor of the day 
goes to Edouard Herriot, President of the Chamber and 
leader of the Left, who quit the Presidential Chair to lead 
the fight against the Government and to defend the sane- 
tity of Parliamentary institutions. There is without doubt 
a connection between M. Herriot’s solicitude for the rights 
of Parliamentary Government and his hope that to-morrow 
President Doumergue will once again send for him to form 
a Government.” The correspondent further stated that 
“when Premier Briand went to the Elysee soon after 8 
o'clock to hand the Government's resignation to President 
Doumergne, he advised the President of the Republie to 
make haste in forming a new Government, saying he thought 
it essential that this be done by the following Monday 
morning. 

M. Herriot did not find the task of organizing a new 
Ministry as easy as he had supposed, but succeeded in the 
attempt late Monday night, July 19. The Cabinet, however, 
Was considered mediocre in composition and did not com- 
mand confidence. Far from being a coalition Cabinet, such 
as had been urged, it was almost exclusively made up of 
the radical Left. It was pointed out that outside of M 
Herriot himself. and Paul Painleve, who was given the post 
of Minister of War, and Louis Loucheur, who was assigned 
to the Ministry of Commerce, it contained none of the coun- 
tryv’s big leaders, The Ministry of Finance was assigned to 
Senator Anatole de Monzie, who made anything but a credit- 
able record for himself when he held the same position under 
the previous Herriot Ministry. The French france had 
been tumbling badly before, though recovering some of its 
value when Caillaux once more took the helm. The bottom 
now threatened to fall completely out and on Tuesday, July 
20, the franc went below 2 cents, touching 1.94144. This 
was a fall of over half a cent as compared with the rate the 
previous Saturday, and contrasted with the quotation of 


2.73 on July 1. This. however, marked the end of the big 





independence. 


slump. The Herriot Ministry presented itself to the Cham- 
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ber on Wednesday, July 21, and told a dismal story of what 
was in store for France, with a view to influencing the 
judgment of the Chamber in its favor, but all to no avail 
in saving itself. It appears that before coming to the 
Chamber, M. Herriot had rejected a proposition that Finance 
Minister de Monzie be given extraordinary powers similat 
to those asked by M. Caillaux. In its declaration to the 
Chamber the Herriot Government declared itself op 
posed to inflation of French currency, and in favor of pay- 
ment of all debts, asserted that there would be no foreign 
loans, and that the country must save itself. Foreign cur. 
rency held abroad by Frenchmen must be returned te 
France, a special account for that purpose to be opened by 
the Bank of France. The strictest economy to be enforced 
beginning with the State services. Cable advices stated 
that reference was contained in the declaration to a 
cupital levy, but there was mention of “a special tax on as- 
sets not in the service of the public credit.” It was noted 
that the declaration was very short and concluded with a 
demand for immediate approval or rejection of the program. 
The Ministry was voted out of office by 290 to 237. It had 
lasted only two days from the time it was formed and only 
four hours after it went before the Chamber of Deputies. 
Following presentation of the resignations of the members 


as 


hie 


of the Herriot Cabinet, President Doumergue lost. little 
time in beginning preparations for a new Ministry. He 


Called M. Poincare to undertake the task and, in the words 
of one of the correspondents of the New York papers, the 
latter “definitely accepted the offer to form France's new 
Government along the lines of a Ministry of Sacred Union.” 

In the meantime the French Parliament, with M. de Mon- 
zie still functioning until the appointment of his successor. 
passed legislation intended to prevent the French Govern- 
ment being obliged to suspend payments. In speaking 
regarding the Treasury situation, Finance Minister de Mon- 
zie said to the Chamber of Deputies on the day the Herriot 
Ministry fell that he had received that morning (Wednes- 
day) a letter from the Governor of the Bank of France 
which read as follows: 

The | margin at the 


legally availat le 
s reduced to 60,000,000 frances. It 


Treasury's disposition this morning 


is to be feared this will be completely 


absorbed during the day, drafted 


and our 
this evening and published to legal advances from 
the of France to the which would oblige 
the bank to cease payments for the Treasury's account throughout France. 
It was this statement of M. de Monzie which was mis- 
interpreted and construed as meaning that the Bank of 
France was in danger of being obliged to suspend payments. 
The statement, however, did not mean that the Bank might 
have to Cease payments on its own account, but only on the 
French Treasury’s account. It also developed later that, 
not GO,0O0O.000 frances, but 150,000,000 francs, was the mar- 
gin available to the Government to avert the danger indi- 
cated. In view of the letter of the Governor of the Bank 
of France, the Chamber of Deputies, late Wednesday night, 
July 21, after the resignation of the Herriot Ministry, 
adopted a bill presented by M. de Monzie authorizing a con- 
vention with the Bank of France for the utilization of the 


weekly statement, which will be 
will that 


been exceeded, 


morrow, show 


Sank State have 


remainder of the Morgan credit for State purposes, It was 
understood that between S25,000,000 and $30,000,000 wus 
still left of the $100,000.000 credit which was advanced to 


the Poincare Government in 1924. The object of the meas- 
ure Was to convert the amount into frances, according to the 
needs of the Government, meet current expenses 
above the resources of the Treasury when the legal limit 
of advances to the State, which the Bank of France can 
make, has been reached. The second article of the bill 
sanctioned an increase in circulation bevond the 58,500,- 
0OO0O.000 francs already legally authorized by an amount 
equal to the product of conversion of the residue of the 
Morgan credit. The bill was adopted by the Chamber by a 
vote of 275 to 195, after protest by the Socialists and others 
that it was merely disguised inflation. Early the next 
morning the bill also passed the French Senate. The Jegal 
limit of circulation was thereby raised to 60,000,000,000 
frances, and 1,500,000,000 frances placed at the disposal of the 
Government. The maximum of advances to the Stute was 
left at 38 500,000,000 frances, 

Raymond Poincare went promptly at the task of forming 
what Virtually constituted a coalition Cabinet. DPresident 
Doumergue had invested him with the commission after 
having received a request to do so signed by 250 members 
of the Chamber of Deputies. It took M. Poincare 36 hours 
to form the new Cabinet, his fourth, and he was able to 
announce its completion by Friday night, July 25. It is 
composed exclusively of political veterans, including with 
M. Poincare himself no fewer than six former Premiers. 
Besides M. Poincare, who tukes the post of Finance 
Minister, the other former Premiers are Aristide Briand, 
who is Minister of Foreign Affairs: Louis Barthour, Min- 
ister of Justice: Albert Sarraut, Minister of the Interior: 
Edouard Herriot, Minister of Public Instruction, and 
Georges Leygues, Minister of Marine. All the men in the 
Cabinet had been Cabinet members before with the excep- 
tion of the Labor Minister, Andre Fallieres, who is the son 
of the late President Fallieres. After visiting the Elysee 
Palace to inform President Doumergue of his success, M. 
Poincare said to the newspapermen: “We wanted to form 
a Cabinet of the largest national union in which all parties 
would be represented, without taking account too closely 


s0o as To 


also 





of the representation of groups. We have tried to fulfill 
our task in the most high-minded spirit possible.” 

Success marked the course of M. Poincare’s moves there- 
after. In the Chamber of Deputies on Tuesday, July 27, 
the Government was upheld, 358 to 151, on the Premier’s 
demand, following the reading of the declaration, that all 
interpellations be postponed until after the discussion and 
passage of his financial bill. The Socialists and Commu- 
nists alone voted against the Government. M. Poincare 
also asked the Chamber to instruct the Finance Committee 
to bring in its report on the financial bill by Friday noon 
(July 30), which was done by a show of hands. On the 
question of the urgency of the financial bill the Communists 
alone voted against the Government, the Socialists abstain- 
ing. The vote was 418 to 51. On Wednesday, July 28, Pre- 
mier Poincare told the Finance Committees of the Chamber 
of Deputies that he would not introduce the Washington 
and London debt funding agreements for ratification before 


the Chamber's vacation, which meant postponement of the 
Whole matter until the autumn. as the French Parliament 
Was expected to adjourn until the end of October. On Fri- 


day, July 30, the Chamber of Deputies voted against the 
submission of amendments to the Premier’s financial meas- 
ures, thereby greatly expediting the progress of the bill 
through Parliament. The vote was 350 against 201 for the 
suppression of the right of Deputies to propose amendments 
to the measures, which as a Consequence had to be accepted 
or rejected as introduced by the Poincare Ministry. On the 
same day the Premier also let it be known that his new tax 
bill formed only the introduction to a series of financial 
measures by which he hoped to save the paper French frane 
and raise it to a considerably higher value before under- 
taking stabilization. It was estimated in the report of the 
Finance Committee on the Government’s financial bill that 
the yield of the proposed new taxes would amount to 
2 458,000,000 frances in 1926 and 9,192,000,000 francs in 1927. 

On Saturday, July 31, Premier Poincare, at the head of 
his Cabinet of National Union, succeeded in pushing through 
the Chamber of Deputies his taxation scheme or first great 
measure of financial reform as it was considered, thus add- 
ing the sums just mentioned to the yearly revenue. Once 
during the discussion he obtained a vote in his favor of 380 
to 150, and the measure itself finally passed by a vote of 
205 to 18S. The following Tuesday night (Aug. 3) it passed 
the French Senate by 250 to 13. It was pointed out that 
such an increase in taxation could not have been considered 
possible a month or even a fortnight ago and certainly 
would not have been then accepted by the Chamber. In his 
argument in support of the measure the Premier pointed 
out that every day's delay in its passage would cost the 
State 16,000,000 francs ($400,000) and he promised that the 
increased taxation incorporated in the bill would be the 
inaXimum iLnposed on the taxpayer. 


THE COURSE OF TRADE IN THE UNITED STATES. 
The fact that the reaction in trade had apparently run 


its course, after much less of a setback than in the previous 
vear, and that business now was again proceeding on an 


enlarged scale, found fullest reflection in the trade = ac- 
counts regarding the iron and steel industry. In its issue 


of July 1 the “Iron 
steel production had 


Age” reported that a new record in 

been established in the half-year 
ended June 30 1926. On July 8 the same authority reported 
that steel works for the July holiday had 
amounted to little in comparison with other years. Whereas 
slackening demand had often permitted a week’s shutdown 
the 1926 curtailment at plants of some of the largest pro- 
ducers had been limited to Monday, July 5. On July 22 the 
“Iron Age” reported that July production and demand had 
not eased off to the extent looked for by leaders in the steel 
trade. In some products the movement was larger, notably 
in pipe and tin plate, and the consumption by the automo- 
bile industry held up well. It was declared to be noteworthy 
that in the absence of railroad demand and with shipments 
of fabricated steel exceeding the inflow of new business, 
there was satisfaction throughout the industry over the 
scale of operations and the indications for the remainder 
of the current quarter. In its issue of July 29 our contem- 
porary said that extraordinary though the performance of 
the steel industry had been throughout July, the fact that 


suspensions 


the final week was marked by an upturn in operations 
brought a fresh surprise. From an 83% ingot production 


the previous week, the United States Steel Corporation's 
rate Was now up to 87%. It was added, however, that be- 
cause of the high temperatures of three days, finishing mills 
did not hold up so well as steel making departments. <Ac- 
cordingly, new orders and specifications had somewhat out- 
run shipments and the Steel Corporation's unfilled orders 
as of July 31 were likely to show a slight increase. In 
the statement issued July 10a further decline from 3,649,250 
tons May 31 to 3,478,642 tons June 50 had been shown. The 


“Iron Trade Review” of Cleveland in its issue of July 29 
stated that July was passing into iron and steel history as 


probably the most remarkable July commercially ever ex- 
perienced by the industry. New business had not fallen 


off to accord with the normal course of the market for the 
midsummer period: on the contrary, it had increased, gains 
reported over June ranging to substantial amounts in va- 
rious products, or up to 50%, 


as in the case of merchant 
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& Converse floated $5,500,000 1st lien 6% bonds, series “A,” 
of Southern Cities Utilities Co. at 100 and int.. to vield 6%. 
$9,000,000 The Bankers Bldg. (Adams Clark Bldg. Corp. of 
Chicago) 1st mtge. leasehold 615% bonds, were brought out 


by P. W. Chapman & Co. at 100 and accrued in yielding 
6.00%. Tucker, Anthony & C Halsey, Stuart & Co. and 
Old ¢ Corp. disposed of 5,000,000 Dallas Railway & 
Ter Co, J l SS | Is, GYe St Cs, au 1951, a NO» 
aud a ¢ 6.29 . 

J ita n ‘ i i , ] n l b> ~ ! { { | = 

f ] g or) ) l gs pla 
Jul; ! gest of LS Sl0,000 
OUO G { { ( ] ] y ly ~ 
yo Se! ae ph 
) }>: ~ l ‘ ; ~~ I " p { " (,] } 

i H I 40 if ( 

I at l l i MIU GOO Gai hit 
J ‘Co, 6 ( 1!)41, 9 nd wer 

) j ().) y \ 7A BR oO { 

g } j d GO, } of 1926. du 1961 ve 
sold by Iktulhn, Loeb & Co. and Guaranty Co. of N. Y., at 
914 and accrued interest Yielding over 6.80%. 
915,000,000 Silesian-American Corp. of Del. 15-year 7% coll. 
trust sink. fund bonds, due 1941, were disposed of by W. A 
Harr n & Co., Lee, Higgi n & ( and Guaranty Co 
of N. Y., at Yt's and int., to yield 7.60%. Guaranty Co 
OF INs Xs; Ed Higeinson & Co, and Hai lorbes Co. 


placed S1i 000,000 Lid. (Toho 


Denryoku Kabushiki Kuis pan) S-year 6% notes, at 
YS32 and accrued int., yielding over 6.55% $10,000,00 
Free State of Bavaria « nal ZO-vyear 6 .» bonds were 
disposed of by The Equitable Trust Co. of N. Y. and Harris, 
Korb & Co, at 92% and int., with an approx. vield of 
7.205 A syndicate headed by J. V. Morgan & ( First 
Na ; ; 


ational sold 


~~, 


$10,000,000 “Fiat” (Turin, 
L946, a 


Italy) 20-year 
crued int., y 
Pro\ Quebee (Canada) 
ere offered by a 


deb. bonds, dur 
7.69%. §7.500,000 
sink. fund bonds w 
firms headed by First National 
at 9S%< and int., to yield 
and A. Iselin & Co, headed a 
$6,000,000 Roman Catholic Church 
20-year bonds, at YS! 


Ma 


elding 
$14,°% 


ince of 
syndicate of banking 
Dank of Montreal 
llowe., Snow «& Bertles 
syndicate which brought 
Welfare Instit 
» and int., with an approx. 
nheim & Dalat tri 
Comp (Grosskraftwerk Mannheim Aktiengesellschalt 
und Pfalswerke Aktiengesellschaft) 15-year 7% bonds, due 
141, were disposed of by A. G. Becker & Co., W. A. Harri 
man & © Inc., and Marshall Field, Glore, Ward & Go., at 
9642 and accrued int., t> yield about 7.40%. 

During July there were again a 
dividend 
were: 


Bank and 
LO. 


out 
utions in 
Germany 7 


Yield of Ti<%e. $3,000,000 inate Electric 


Lhiecs 


changes 
Those of a favor 
Machine Co. deel, 


large nulmber of 


announcements, 


Bur Adding 


Nn COrporactt 


able chi acier 


JULLIS 


a special div. of $1 on no par com. and also the reg. quar. 
divs, of $175 on pref, and 75c. on com, Extra distribution 
of 2% on com, in addition to 20¢ quar. was decl. by Cana 


dian Explosives, Lt. Crane Co., in addition to the usual 
quar. div. of 144% on com., made a 10 stock diy. A 
div. of 2 was paid by Devonian Oil Co. of 
EFazle Lock Co, (Terryville, Coun.) deel. 2% « 
quar, on com \n eXtra stock distribution of 


mad Klectric Controller & Mfg. Co. Iuamous 


special 
Tulsa, Okla 
xtra and 3% 
<O°° Was 
Piave 


‘ yt 
Hardart 


Lasky Co ‘ | “ : d Ol ¢ NH Hlorn & 

Co. announced a sp il div. of 124.c. on com. in addition 
to the | 7 \n ¢ i distribution of 25de. 
and 1 usual quar. d of 50¢. on Com, Was made by Mel- 
Ville Shoe Corp. of N. 3 Nash Motors Co. decl. $1 extra 
in add » the usual semi-annual di of $1 on com 
Ab ¢ i al ai of bye Loe il stock 1 threes l 4 
monthly divs. of 20 were decl. by Packard Motor Cart 
Co, Procter & Gamble Co, reported, in add mito the reg 
qual d of $125 o1 on in ¢ 1 of &2 In cash An 
extra of 5% and a quar. div. of like amount was decl. b 
Scotten, Dillon Co Superheater Co. (N. Y.) announced $1 
extra and the 1 il quar. d of $150; Jan. 3 1925 an extra 
distributi of S4 was made }ixtra d of $4 and 1 g 
quar. div. of $4 on com. was decl. by Travelers Insurance 
Co. Amerada Corp. decl, a quar. diy. of 50c. on sto is 
compared with pre s ra of 4 ( (dd of 50 nd 
Zio ste was ce by B ly Mi fruck Corp 
lil pp qu ad = v »f ( dl « 0 Reply 
Iron & S | ¢ ( 1 | ( ga qua d ( l 
on ! ! ‘ ! pia MI; 1921 Joo 
Laughlin Steel Cory sed iv. d of J on co! 

1\, dua ‘ a of Di S d to 62 b 


Montreal Water & Power Co, National Power & Light Co. 


decl, a quar. div, of 20c¢. on com., as npared to 10c, paid 
previously. Central & Southwest Utilities Co. deel. an 
initial semi-annual div. of $1 on com. Initial div. of 83 was 
announced by Dominion Engineering Works, Ltd Fisk 
Rubber Co, resumed payment of quar. diy. of $175 on Ist 


of SOc. on 
$2 on old $100 par com. in 
Interstate Iron 
usual quar. div. of 1°4% 
$2 25 div. account of 
decl. by 
was made 


pref. International Paper Co. deel. a quar. di 
previ 
On account of accumulations, 
Co. decl. a back div. of 4% and the 
on pref. Jewel Tea Co. dec}. 
accumulations. Initial div. on 
Onyx Hosiery Co. Distribution 


com 


1809. & Steel 


on pref, 
com, of SOc, 


of 3% 


Was 


on 


com 





by Russell Motor Car Co.; this is the first div. since 14% 
was paid in August 1922. 

On the other hand, there were a few unfavorable divi- 
dend changes: Bates Mfg. Co. reduced the semi-annual 
div. of 6% to 4%. Botany Consolidated Mills, Ine., de- 


ferred payment of $1 div. on class “A” stock Courtauld’s 
Lid., of England, decreased the interim div. on ordinary 
shares from 18d. to 15d. Semi-annual div. of $2 was omit- 
ards Mfg. Co. Loew's Boston Theatres Co. 

decl. a quar. diy. of 15¢c. on com., Which compares with 314c. 
] i y. A reduction in quar. div. from $2 to $150 
\ ed by Nashawena Mills of Mass. Pittsburgh 
\} Iron Co. decreased its quar. div. from 244% to 
l () cd i @ of $125 was declared by <A. G. 
‘ & Bros.: previous quar, divs. were $2 on com. 
Stand 1 Publishing Co. omitted payment of the usual 

ass “A” stock of 144% 
THE STOCK MARKET DURING THE MONTH. 
The bull speculation on the Stock Exchange made still 


ess during July, and prodigious advances were 
Powerful cliques 
‘s, and whirled them up with 


na number of the specialties. 


t rapidity positively dazzling. Lesser pools fol- 
med in the wake of the larger ones, and the latter part 
of the month the speculation began to take on the rampant, 
reckless Character so noticeable immediately before the 
great collapse the previous February and March. The 


1 


] as leaders 


stocks selected movement were 
best type, namely General Motors 

The prosperity of the motor in- 
to be passing all bounds and in that industry 
Motors Corporation stands easily at the head 
Figures were published the latter part of the 
month that, including its equity in subsidiaries, 
the company had earned $80,463,951 the first six months 
to $1735 share on 5.161.500 shares of com- 
S46,5 $) 02 a share, in the first 
pres year. In the case of the United 
States Steel Corporation rumors of a possible stock dividend 
were revi but When the directors of the corporation met 
on July the distribution did not materialize, as, 
indeed, well-informed people knew would be the case, since 
George FF, Baker, head of the First National Bank of 
this city and a member of the Finance Commmittee of the 
Steel Corporation, had taken pains to discredit rumors to 
that ef before departing on his European trip at the 
beginning of the month, saying, when. interrogated by 
newspaper men: “I do not take any stock in rumors that 
the shares of the Steel Corporation will be split and put on 


in the forward 
two of the highest and 
and United States Steel. 
dustry seemed 
the General 
of the list. 
showing 


‘ ae wl oe 17 } 
of 1VL6, equal 


stl owe, Or 


mon stock, agai 


Six i nths of the ious 


Vi d, 


STOCK 


the 


“fee I 


a $4 or $5 basis.” The lack of stock distribution, however, 
did not deter those engaged in the speculation and after the 
action of the steel directors on the dividend question the 


stock was carried to still further heights than before. The 
Corporation, however, was an ex- 
tremely favorable income statement for the first six months 
of the year, and this, together with the fact that, according 
trade reports, the steel industry was showing many 
evidences of renewed activity, instead of the seasonal 
slackening customary at this time of the year, really formed 
ments to higher and 
happened, too, that the Republic Iron 
common the 
$1 per share on the 
being the first pay 


Steel able to 


present 
to the 


the basis of the move boost prices to 


igher levels. It 
tee] Co. resumed d 
ation of a quarterly diy 
mding S30.000.000 Common 
ment since May 2 1921. Then, the Jones & Laughlin 
Steel Corp ation raised the quarterly dividend on common 
to 144%. And the story was much the same in the 
case of many other corporations in lines of indus- 


idends on its stock by 
idend of 


stock 


also, 


various 





trv. with, of course, the usual occasional exceptions, It was 
really surprising how uniformly returns of corporate earn- 
ings, as the Cale one after another, showed larger 
mounts earned ¢ for the June quarter or the June 
if-vear than in the corresponding period of 1925. In 

, mstances was not surprising that skyrocket 
performance n the case of the favored properties should 
meet han unusually large measure of success. Nor was 
t strange that the success attending such movements in 


fiat ClaSS OL properties Sho Wa prop the organization of 


sil ‘s oc] haps not enjoying the same advan 
tage . ertainly 3 mn such pre ninent degree, and 
substantial following in their plans for mov 
f ward 
The big advances of the month were in stocks of such 
ung oned merit 3 Ge) | Motor U. S. Steel common 
d J I. du I’ ind j s mainiv these that made new 
ghi re Is, even surpas high level attained prior 
to the I iurv-March brea But ve ry substantial ad- 
pie ef blished evel n shares not enjoying the 
me ¢ onal degree of merit. General Motors com, on 
July 59 d up to 194%, as against 146 Juiy 1, and compar- 
ing with only 11314 in the March collapse. It closed July 
81 at 18014. U. S. Steel common advanced from 157% 
July 22 to 1491; July 30 and closed July 51 at 146%. The 


previous April the stocks sold as low as 117. K. I. du Pont 
sold up to 286% July 30, as against 24014 July 9 and 195% 
March 29. ‘Texas Gulf Sulphur touched 1691, July 29, 
inst 145 July 1 and only 11914 Jan. 12. U.S. Cast Iron 


Pipe & Foundry com. got up to 246 July 21, against 200% 


aw 
cme 








8 





2 and 150 May 19 Allied C 


July wemical & Dye com, ad- 
vanecd from 12514 July 1 to 157 July 31, but did not quite 
get back to the figure of 142 reached Feb. 13. General Elec- 
trie com. (the old stock) sold up from 641 July 2 to 363 
July 19, but this was considerably below t high figure of 
3861, touched on Feb, 19 before the March break; in April 
this ste sold as low as 2S5 The otor stocks were spe- 
rc {1 all through e month entirely apart fromm 
General Me Ss, becuuse of he ¢ lent prosperity of tl 

ter ine I Iludson Motor isan especial favorit 

| ition i it were unusually violent, on 
ene e of transactions, The stock had dropped 
fre 1235 Jun. 4 to 4 June 25: during July the range 
us ( 0 July 1 to 72 July 31 As noted above, the 
Ni 1 Mo s (Co. Innde an ¢ i dividend distribution 

Packard Mote ( (0 

i “| lation was most pronounced the latter half of 
thi mth and on Thursday, July 29, the volume of business | 
on the Stock Exchange reached 2.527.255 shares, and on 
Friday, July 50. 2,457,600 shares. There appeared to be 
nothing to interfere with the progress of the speculation, 
but the market was unusually sensitive to advances in mone) 
rates, As one instance of the kind there was a drop of sev- 


eral points in the afternoon of July 50, after large and gen- 
eral further advances in the morning of the same day, and 
the rise in call money from 4 Was the ostensible 
son for the efforts directed against the market and 
slump in prices resulting from the same, though a downward 
reaction was due in the ordinary course, That, however, 
powerful interests were behind the whole speculative move- 
ment, was made evident at the half-day Saturday session 
the next day, when the railroad stocks were again taken 
in hand, as also a number of public utility stocks, and ad- 
vances in them established all around. The railroad stocks, 
it may be added, found strong support all through the 
month. Here the situation was much like that in the case 
of so many of the industrial properties and specialties, and 
unusually good returns of earnings acted as a strong stim- 
ulus to buying for investment, as well as for speculation, 
Karly in the month reports that new efforts were under ways 
for reviving the Nickel Plate merger were verified and all 
the stocks embraced in the merger showed renewed activity 
at advancing prices. The latter part of the month the up 
ward movement became more general, and such stocks as 
New York Central, Baltimore & Ohio, Reading, Rock Island 
and others were taken in hand and rapidly advanced. New 
York Central rose from 128% July 283 to 135 July 31, Read 
ing got up to 100, Balt. & Ohio advanced from 939. July 
23 to 101% July 31, the high figure in all these ¢ases being 
the high of the year with the exception of that of New York 
Central and this being only the merest fraction below the 
high for the vear. Among other railroad shares which 
reached new high levels for the year during July may be 
mentioned Canadian Pacific, Buff., Roch. & VPitts., Ches. & 
Ohio, Cleve. Cin. Chi. & St. Louis, Erie Ist and 2d pref., 
Itinois Central com, and pref., Lehigh Valley, N. Y. Chi. & 
St. L. com. and pref., New Haven, Pere Marquette com, and 
pref., Southern Railway, Southern Pacific, Union Pacific 
and several 


~/ 
‘ 
10) od /e 


rea- 


the 


others, As a matter of fact, the rise to new 
high levels for the vear was very general in the railroad 


list, While in the industrial list it was limited largely to the 
specialties and did not include an extensive body of stocks. 
In the industrial group, besides the motor stocks, which, as 
already said, were prime favorites, the oil com- 
manded good support and the copper shares showed activity 
at rising prices. Several of these copper stocks advanced 
to the best figures of the vear on the improved price of the 
metal and its strong statistical position, Anaconda Copper 
advanced from 46% July 6 to 51 July 21, thereby getting 
back to the high of 51 recorded Feb. 9 Calumet & Arizona, 
however, touched 70 July 14. against 5544 March 20: Chino 
Copper touched 24 July 20, against 16 March 3.) The mar- 
ket suffered one bad break, namely July 21, on the report. 
subsequently shown to be unfounded, that the Bank of 
France would be obliged to suspend payments the next day. 
And the financial disaster which seemed to be 
France, by reason of the renewed collapse in the value of 
the French frane, was somewhat of a depressing influence 
all that week. The bond market did not share in the rising 
tendency of stocks: on the contrary, some of the best and 
highest grade bond also some of the medium 
grades, were fractionally lower. French Government 
curities were weak, while the French france kept declining. 
but improved the latter part of the month with the advent 
of the Poincare Ministry to control. The 20-vear external 
74s, for instance, fell from 965% July 1 to 9214 July 21, but 
closed July 31 at 95. 


stocks 
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se 


VOLUME OF BUSINE?S ON THE STOCK ENCHA | 
Vonth of Ju O°" 1025 1024 1922 
Stock sales —No. of shares 36.691 187 32,812,918 24.518, 182 12,551.85] 
Bonds sales (par value s s s s 
Railroad & miscell 139.484, 509 178.925.5000 221.698 000 06 708 000 
United States Govt 19,243.85) 41. 639.510 45.938 000 55.850 00M) 
State, munic. & foreign 51.0336 57.435 600 67 247.000 26.563 000 
Total bond sales 209,761,050 268 000,610 344.183.0000 179.130.000 
Jan. 1 to July 31 
Stock sales No. ofshares 255,599,186 237.715.0645 168,730,928 144.412,.746 
Bond sales (nar value s s $ bs 
Railroad & mis-ell 1.261.961.0000 1,.513,.738.375 1.214.588.0000 PS2 SOO OO 
United States Goyt 175.49 650 266 .977 360 531.032 000 485 794.00 
State, munic. & forei¢n 383,495.950 386 028.860 356.153.0090 288 906.000 


Total bond sales 1.820,776,600 2.166.744.595 2,101,.773,000 1,757,590 
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THE MONEY MARKET. 


Continued firmness marked the course of money rates 
during July, but this was manifested mainly in a higher 
charge for time accommodation rather than in higher rates 
for cull loans on the Stock Exchange. Stock Exchange 
speculation spread and the transactions assumed rapidly 
growing volume the latter part of the month, which led to 
i imented demand for call loans on the Stock Exchange. 
Thi however, was taken care of by out-of-town institu- 
t ich again added to their loans on stock and bond 
colli ‘ n this market—a circumstance ich may ex 

ain the absence of any conspicuous spurt call loan 

es on the Stock Exchange, At all events, the course of 
all loun rates d hg July exceptionally narrow and 

iV be said to have been distinctly lower the latter half of 
he month han upward spurt only on Friday, July 30, 
on the preparations which then were making for the Ist of 
August disburs nts, At the beginning of the month there 


Was the customary flurry incident to the heavy Ist of July 
dividend and interest disbursements, but quick return to 
the normal occurred as these payments reached the final 
} channels of distribution. On Thursday, July 1, the charge 
for renewals was 4%, 6c, while the rate for new loans ranged 
from that figure down to 414°: on Friday. July 2, the re- 





facing | 


newal rate was reduced to 44.°° and all other loans were 
ney sume figure. Thereafter all loans, whether 
for otherwi were at 414% until July 15, when 
some loans were negotiated as low as 4%. On Friday. July 
16, the renewal rate was reduced to 444%, while the range 
for other loans was 444140 °. The same rates in both cases 
prevailed the following Monday, July 19, but thereafter for 
the remainder of the month the renewal rate was 4°, and 
this also was the rate for all other loans, except that on 
Friday, July 30, there was a spurt in the afternoon to 5%— 
that is, during this long period the single figure of 40%: was 
maintained, 

For time accommodation the charge was distinctly higher. 
At first only the rates for the longer maturities were marked 


hnevot 


ated at the 


renewal or 


Se, 


¢ 


up, and then rates for the shorter maturities were also 
raised. At the close of July, 60 and 90-day money was 
quoted at 4%4° per annum, 4 and 5 months’ loans were 


Hod and 6 months’ loans 44.44% 7, which compares 
with 44.44% for 60 and 9) days, and 414° for 4,5 and 6 
months at the end of June. Rates for commercial paper 
also moved higher, At the end of the month rates for 4 to 6 


months’ choice names were 4441440, against 3%a4% at 
the close of June, while names not so well known were 
quoted at 444441440, against 444.0%. New England mill 


paper and the shorter choice names passed at 4c, as against 
340 in June. In banks and bankers’ acceptances el'gible 
for purchase by the Federal Reserve banks the only change 
during the month was that the rate for bills running 120 
days, which previously had been the same as that for 90 
days, was raised to the level of that for 150 days. Accord 
ingly, the American Acceptance Council made the rates at 
the close of July 540% bid and 3'.°e asked for bills running 
50 days. 3540 bid and asked for 60 days, 314°C bid 
and 3°00 ¢ asked for 90 days. 3% Co bid and 3140 asked for 
120 and 150 days and 3% 07 bid and 35¢% asked for 180 days. 
For call loans against bankers’ acceptances the posted rate 
of the Acceptance Council ranged between 314% and 4%, 
with the first mentioned figure ruling at the close. There 
was no Change during July in the rediscount rate of any of 
the Federal Reserve banks. 
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RAT} FOR MONEY AT NEW YORK, WEEKLY 
Vs Endir July 2. July 9. July 16. J 23. Ju 
Call Loar , k Erchar 
Rarwe we mixed & indus. eollat )4',-5 4 $4! 44 45 
Week's avera ixed & indus. collat 1! 4 4% 4 4 
Time Loan Vi i & Industrial Collate 
ixty days 44 '.-4'9 41-4 42-4 4°45 
inety days +4 $ 1% 4 4 $ 4 4, 
Four months 14 ; 1 4 4 $ 4$'4-4% 
Five months 14 1 ; 4 4 4 4 1 1% 
“ix months 14 4 4 4 4 ‘ o 4 H 
Commerctal Paver 
Double and s ‘le mare 
Prime 4 to 6 nthe 4", 4 , 4 3% -4 4 44 
Good 4 to 6 months 4', 4'4 4', 44 4'4-4% 
FED<{RAL RESERVE AND CLEARING HOUSE BANKS 


BROKERS’ LOANS. 

As already indicated, Stock Exchange speculation again 
greatly increased the latter part of the month, and brokers’ 
loans reflected that fact in enlarged totals. According to 
the figures given out by the Federal Reserve Board at Wash- 
ington, the grand aggregate of louns to brokers and dealers 
(secured by stocks and bonds) by the 5S reporting member 
banks in New York City which June 30 stood at $2.565,177.- 
000, increased to $2,620,952 000 July 21 and was &2,.602,042.- 
000 July 2S. Loans made by these member banks on their 
account. however, fell from 8$1,102.844.000 to $952,.813.,- 
(OO July 14, then increased to S954.568.000 July 21 and were 


owl 


S923 881.0000 July 2S. Loins for out-of-town banks 
after falling off the last week ofr June (from 
£$42.764.000 June 25 to SSS3.587,.000 June 350) ran up to 
$1.018,.361,000 July 21 and were $1,014.S59,000) July 28. 


Loans for account of others, after having fallen from $615,- 
$34,000 June 23 to S57S8.746.000 June 30, increased to $652,- 
296,000 July 14, and, after declining to $648,223,000 July 21, 
increased further to $653.302,000 July 28. The figures given 
out by the New York Stock Exchange, which are on a some- 
what different basis from those of the Federal Reserve 
Board, and which appear only once 


a month, proved con- 
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firmatory of those of the Reserve Board, at least in show- 
ing further expansion in Stock Exchange borrowing during 
July. The Stock Exchange statement, issued Aug. 6, re- 
ported “net loans by New York Stock Exchange members, 
on collateral contracted for and carried in New York. as of 
the close of business on July 31.” at $2.997,759.527, against 


$2,926,208,345 June 30 and $2,767.400,514 at the close of 
business in May, showing an addition for the two months 


Of S250.850.013 : S$2.855.718.500 at the end of April, S5.000.- 
OOG 167 at end March, $3.535.590,321 at the end of 
$.015,174,154 at the end of January. 


the 


February and $3,513, 


Borrowing at the Federal Reserve banks, which increased 
heavily the first week of July (following equally heavy 


increases the last 


two weeks in June), doubtless in connec- 


tion with the very heavy 1st of July payinents, were sharply 

reduced the next two weeks, but ran up again the final 

week of the month. lor the twelve banks combined the 

total of discounted bills held, which had risen from S398.- 

30,000 June 16 to $515.031.000 June 30, further expanded 
r 


to 612.567.0000 July but then declined to $495.429.000 


July 21 and was S$521.2300.000 July 2S. Open market hold- 
ings of acceptances moved towards a lower basis and were 
Only $211,173.000 July 28, against $249.394.000 June 30. 
Holdings of Government securities were also reduced. and 
were only S569,259,000) July 2S, fainst S6S5.279.000 June 
oO. Agezregate holdings of bills and securities, after increas 
ing from 8$1,158.406,000 June 30 to $1,233.553.000 July 7. fell 
off to $1,102,165,000 July 21. and were $1.106.302.000 July 
“8. Gold holdings, after falling from S$2.S34.028.000 June 
MW to S2.506,S17000 July 7 increased to S2.850,921.000 July 
“8. The total of Federal Reser notes in actual cireula 
tion was down to $1.671.836.000 July 2S, against $1.737.500. 
000 July 7 and $1,682,769,000 June 23. 

Phe Federal Reserve Bank of New York, by itself, showed 
elosely similar changes. Its bill holdings, after running 
Ip from S$102,489,000 June 30 to S258.003.000 July 7. fell to 
S126.384.000 Ju “1 and were S1L50.838.000 Julv ZS Onon 
market purchases of acceptances fell from $55.553.000 June 
50 and $61.393.000 June 23, to 851.024.000 July 21 and were 
$35,445,000 July 28. This bank also reduced its holdings 
of Government securitic thes being down to SThB.SOO O00 


July 28, against $82,569,000 June 30, 17 
holdings, afte 
H4S.000) July : 
006,000 July 2S. Federa 


otal bill and security 
om S242.118,000 June 
fll ¢ ep tey 


oO} £40.000 July 


r increasing f1 30 to Sou, 
7 21, and were S258 


actual cireula 


serve notes in 


tion, after rising to $411,9023,000 July 7, the largest figure 
tf the year, were down to $590,959.000 July 2S. 

The loan item of the New York Clearing House banks 
ind trust companies showed very large expansion at the 
beginning of July, as was to be expected in view of the big 


Ist of July payments, and this brought with it a co respon. 
ings NPM ni 1 
against such depos ts. 


reserve requirements 


which 


and in 


Surplus re 


in deposits 


therefore, 


il 
SOTryves 


in the June 26 return were reported at S21.S805,S60, fell to 
$6,020,800 in the statement for July 3; July 10. however, 


saw them up to $30,551,640, as deposits declined and bor 
rowings at the Federal Bank increased (with a 
view adding to reserves); a dip in excess reserves to 
$11,529.240 followed in the return for July 17. as 
of the member banks were again allowed to be drawn down. 
but the return for July 24 saw excess reserves up to $32 
M0170 with the reserves of member banks once more 
restored and deposits continuing to shrink. With the loan 
item again expanding and deposits likewise increasing, sur- 


plus reserves July 51 shrank once more aid stood at $22.- 


Reserve 
to 


reserves 


“ye 


The 


113,820. The aggregate of loans und discounts rose from 
S5.069,591 0000 June 26 to S55SS.SS5.000) July 3. then de- 
creased to S5.584,422,000 July 24. but recovered to $5,436,- 
12000 July $1. The total of deposits moved up from 


S4,996,274.00 June E5163. 859,000 July 
clined to $4,971,605,000 July 24 and was $5,018 
ol. The item of “bills payable. acceptances 
and other liabilities” increased from S5T3.263.000 June 26 
TO S$655,853.000 July 10, fell to S5774A84.000 July 17, rose to 
$604.190,000 July 24 and was S508.495,000 July 31, 


COURSE OF STERLING EXCHANGE. 
tended 


>: then de- 
242,000 July 


“tH to 


PeCLISC@OUMTS, 


Rates for sterling exchange slightly lower, It 


cannot be said that the debacle of the French frane, which 
Was such a disorganizing influence in the Continental ex 
changes, played any great part in the weakening of ster- 
ling, although, of course, some sympathetic response in the 


rates on London was difficult t wether. On the 


0 escape alte 


other hand, to the extent that capital continued to be trans- 
ferred to London from France, Belgium and Italy, the col 
lapse of the Continental exchanges must have exerted a 


stiffening influence on sterling rates. The advance in 
money rates at New York operated, of course, against fur 


ther transfers of bankers’ balances from this country to the 
other side, Furthermore, the continuance of the British 
coal miners’ strike, with the depre ssion caused thereby in 
sritish home trade, and the large importations of foreign 
coal that had to be made as a partial offset to the stoppage 
of production in Great Britain, necessarily would be ex- 
pected to cause some weakening in sterling rates. Then. 
also, commercial bills were in increased supply on several 
occasions during the month. The combined effect of all 
these found expression in somewhat lower exchange rates 
on London. Yet the Bank of England, managed steadily 





to fortify its position by still further enlarging its holdings 








of gold. The return for July 7 showed an addition of £171.- 
420, that for July 14 a further increase of £814,124, that 
for July 21 an increase of £398,761 and that for July 28 still 
another increase of £392,868. One incident of the month 
Was the discontinuance in this market of quotations for 60- 
day bankers’ bills. As hardly any business is now being 
done in bankers’ long bills, there has been little or no de- 
mand for this form of remittance, while for straight ex- 


change transactions commercial bills are preferred. It is 
also Claimed that owing to the fact that money rates at 


London have for so long a time ruled above those prevail- 
ing in New York, bankers no longer find these bills profit- 
and the demand for the once popular bankers’ long 


},! 
aie Lhe 
bill, running for GO and 90 days, has as a e hnsequence prac- 


tically ceased. Offerings of Commercial bills were particu- 
larly in evidence the latter part of the month, but it was 
claimed that buying orders almost invariably appeared 
whenever the volume of offerings increased and a decline 
h rates seemed imminent, leading, of course, to the infer- 


was receiving official 


his was being 


sterling 


id it that 1 


ence that 


support, 
ace omplishe d by 


Reports 


means of sales 


of future against spot purchases, the method resorted to last 
year in relieving the pressure of seasonal selling. Bankers 
ed the opinion that the discount on sterling futures 
is rather larger than warranted by the differences in the 
pork and London interest rates and this was ascribed 
othe selling referred to, of futures against spot purchases, 
Sight bills on London were quoted July 1 at 4863-32a 
fS65-16, and from this declined to 4855-16 Julv 14. but 
( d to 4863-32 July 20, then reacted to 485 29-32 

July 2S, with the range July 31 485 11-16@4 85%, 


THE CONTINENTAL AND OTHER FOREIGN EXCHANGES. 


feature in the Continental exchanges was another 
ore serious dt in the value of the French 
causing the deepest consternation and worry, 


oD 


vy in France, but in the financial world everywhere, 

ral appeared to be facing utter collapse, with no power 
‘re to arrange a rescue At the height of the crisis 

‘re were reports indeed that the Bank of France would 
the next day have to suspend payments. This would have 
been an awful calamity with far-reaching consequences. 
The reports were based on official utterances, investing 
them with additional significance, but fortunately they 
involved a misinterpretation of what had been said o1 
intimated. What was meant was that unless the French 
Varilament took immediate steps to enact the necessary 


France would 


Lani, 


‘ 


istat Which it quickly did, the Bank of 

o suspend the further redemption of French Govern- 
ment bonds presented for payment—that is, would have to 
suspend payment on Ti account. This official pro- 
nouncement Was part of a desperate effort of the hastily 
formed and short-lived Herriot Ministry to get a vote of 
confidence from the French Parliament and to impress it 
With the seriousness of the situation. The plan failed, and 
the Herriot Ministry was turned out without ceremony, 
just as many preceding Ministries had been. The step 
paved the way, however, for the formation of a coalition 
Cabinet, under the Premiership of M, Poincare, intended to 
unite the different political factions—all except the radical 
extremes—for the financial salvation of France, It thus 
happened that when the outlook appeared blackest a turn 
for the better occurred, The trouble lay in the fact that it 
appeared impossible to get the different political factions 
to agree upon any measures for the effective financial re- 
habilitation of France. Much had been boped from the 
reconstituted Ministry of M. Briand with Joseph Caillaux 
Finance Minister, for M. Caillaux was recognized as a 
man of pre-eminent financial attainments and one who 
enjoyed the confidence of the French financial world, even 
though he might be distasteful to some of the political fae- 
tions. M. Briand stood loyally behind M. Caillanx and the 
latter's financial plan, but when this latest Briand Cabinet 
also went down to defeat on Saturday night. July 17, all 
hope appeared to be gone, And when the next step was to 
invite M. Herriot to assume control of the Government and 
essaved the task and named Senator Anatole de Monzie 
as his Finance Minister (all of which was done over Sunday, 
July 18). the situation became not only acute, but positively 
alarming. for de Monzie had acted in the same capacity in 
the previous Herriot Ministry and had not given a very 
food ancecount of The French franc had been tum- 
bling badly before, but had recovered somewhat on the pos- 
sibility that M. Caillaux might be the support 
of the French Parliament fer his plan of financial reform. 
This having failed, the france now began to slide downward 
in a Way that that the bottom might drop com- 
pletely out, On July 1 checks on Paris were still quoted 
2 7TRBe.: on July 16 the quotation was down to 2.55. On 
17 (before the fate of M. Briand and M. Caillaux was 
known) there was a recovery to 2.4444. The following Mon- 
day, July 19, there was a drop to 2.12\4c¢., and the next 
day, July 20, there was a further drop to 1.94%. The frane 
had got down to only one-tenth of its original value. But 
light now began to dawn. It became apparent that Herriot 
and de Monzie would be unable to command the support of 
the French Parliament. They invited their fate on Wednes- 
day, July 21. sv this time the rate had recovered to 2.20, 
and with Herriot and de Moenzie out, and M. Poincare en- 
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gaged in the task of forming a National Union (or coali- | July 21, a law was passed zing the transfer to the 
tion) Cabinet and succeeding in the task, French exchange | Bank of France of the unused balance of the Morgan credit 
improved each day thereafter, rising to 2.28 July 22, to | amounting to about $25,000,000 to $30,000,000, and also 
2.391, July 23, to 2.45% July 24 and to 2.57 July 26. This | authorizing the Bb: » raise the limit of s note issue by 
reflected a nderful revival of confidence in the france and | an equivalent amount 
J fin: | ast few days of the month there The Belgian franc also suffered further collapse during 
avain t of a downward reaction, not because | July, but not to quite the same extent as the French franc. 
of a la MI. Poincare and his Coalition Cabinet, | Here confidence was revived by the action of the Belgian 
(for he got an overwhelm Parliament on July 15 by an overwhelming vot n passing 
ng vo cs n Tuesday, July 27, and on subse- | a measure making King All financial dictator of the 
| I . s jut simply becaus Kingdom for a period of six 1 u for t purpose of deal- 
Lf ile one and much time was. ing in drastic fashion with matter of t decline in the 
} led On J 20 ite for French | f ind ta gy steps ringing about ry. Checks 
1 to 256444 on July 31 the range was | on Aniwerp fell from 2.75 Ju 1 to 2.06 July 12, which was 
2.424, 412 () e Bank of Frat raised he low point Phe next day t bill for vesting the King 
( ra i 6Yo rate aving vith absol power over the situation was introduced and 
1 t J p15 is reduced from er asa recove to 2.26% following d there was 
r lat th ime time raised the interest rate on ad- | a further advance to 2.4014. On July 17 the rate was up 
nes s to DIA% to 2.45; on July 20, when the French franc dropped to 
Phe n of e Bank of France was precarious, even | 1.9414, the Belgian franc was quoted no lower than 2.16, 
if the Bank was not brought to the pass of having to sus-' and for the most of the rest of the month there was im- 
pend payments on Government account. The Government | proveme! i¢@ Belgian franc generally ruling higher than 
had to continue to resort to new borrowing at the Bank | the French franc. On July 261 Belgian france was quoted 
and aggregate advances to the State kept making new hig! as high as 2.621% and on July 31 the range was 2.520254, 
records, besides fast approaching Jegal limits, and the sam The Italian lire gave a much better account of itself than 
was true of French bank note circulation. The weekly re either the French frane or the Belgian franc. While at 
turn of the Bank of France for July 7 showed a further | times it suffered depression, in sympathy with the collapse 
expansion in note circulation in the huge sum of 947,689,000) in the frane, it never touched any such low extremes, and 
' 


francs. The next week there was an additional increase of ; throughout the whole month ruled nearly a cent higher than 


56,067,000 francs, the third week an increase of 87,861,000) the French unit. Sight bills on Rome were at their highest 
francs and the fourth week an increase of 87,861,000 francs.) on July 1 at 3.59 and on July 20 got down to 3.16% (the 
this last making the sixth consecutive week of increases, | day when the French frane made its low record of 1.9444), 
and bringing the total of outstanding note circulation to the | but on July 27 touched a slightly lower figure at 3.16; the 


new high record figure of 56,021,676,000 francs. Advances | range July 81 was 3.2203,22"; 


to the State increased 850,.000000 francs the first week, ‘the German mark and the Austrian schilling were en- 
100,000,000 frances the second week, 550,000,000 frances the | tirely unaffected by the happenings in France, Belgium and 
third week, bringing the total of Government indebtedness | Italy. Checks on Berlin varied only on two days from 23.79 


to the Bank to the n high record figure of 38.550.000,000 0 and 


francs, but the fourth week of the month there was a redue- | Bank of Germany on July 6 reduced its rate of discount 
fion of DOO 000.000 ” Germany 
showed a contraction of 78,404,000 marks the first week of 
the fall of the Ilerriot-de Monzie Ministry on Wednesday, ! July, 154,695,000 marks the second week and 93,115,000 


‘hecks on Vienna did not vary at all from 141%. The 
, 


rancs, probably due to the transfer to) from 614% to6%. Note circulation of the Bank o 
the Bank of what remained of the Morgan credit. After 


RATES OF EXCHANGE ON CONTINENTAL CENTRES. 


Note.—Method of quoting French, Swiss and Belgian francs and Italian lire changed on Dec. 1 1920 to show the value of all these different unite 
in cents per unit. The previous method of quoting was to give the number of francs or lire to the dollar. 
































Greek 
Paris Swiss Amsterdam Antwerp Italian Now quoted tn 
> Francs Francs Gutlders Francs Live Cents per Drachma 
F Bankers’ Bankers’ Bankers’ Bankers’ Bankers’ Bankers’ 
Checks Cables Checks Cables Stgnt Cables Checks Cables Stght Cahles Checks Cables 
1266 a274 |\267 a2 74 19.35 19.36 40.14'44.1544|40.16 4a.17% 2.70 75 |2.71%a.76 3.55 a.59 $56 a6o 1.21% 1.22% 
22.63'( 02.68% )2.64 a2. 69% 19.35 19.36 41.14 $0.16 261 16 262 a6% ,.4514a.53 $46'4a 54% 1.22 1.22% 
12 66% 42.70 44/2.67 4, a2 71% 10 35 19.36 1) 14 4() 16 2.62 140.66 2.63 420.67 , 48 1] $48 a5 1.22 1.22% 
4 SUNIDAY SUNIDAY UN DAY SUN|DAY SUN) DAY : DAY 
n HOLIDAY HOLIDAY HOLI;/DAY HOL| HOLIDAY HOLIDAY 
6265 a2.73%'2.66 a2.74 19.3544 10.36 40.13 40.15 2.51 @63%/2.52 a.64 $41'444a.44%/3.42 4a 45 1.2) | 23 
72.57 2.67 2.58 2.68 4 19.35 19.36 4 40.13 44 10.15% 248 @2.56%\249 457%3.32 of) 3.33 Wa 36 1.22 1.22% 
82.51 a2.h0 2.52 260 LY 45 by 10.36 49.14 $0.16 2.34 @246%/\2.35 aA47 $4.29 44 $305,445 1.22 1.22% 
92.55 a2 65%\2.56 a2 66%, 19 35% 19.36% $V. 15 hy 1.15 2.32 a40\%)2.33 a41\4%34 a57 545 a.5s 1.21% 1.22% 
102.57 a262 |2.58 a263 19 36 19.37 40.14 40.16 2.31 33 «12.32 a.34 3.38 1) 39 a AT 121% 1.22 
1] SUNIDAY =| DAY SUN DAY SUN/ DAY SUNI|DAY SUN| DAY 
12246 a2.54 247 a2.55 19.36 19.37 1). 14%40a.15 ;O16%a.17 206 a8 (207 a.19 $.36'44.39 $.37'4a 40 l ‘ 1.20% 
132.53 %4a2 56% )2.54% 42.57% 19. 36% 19.37% $0.15 a.l6 $0.17 alS 2.20 4a.26%)2.21 «a.27 3.39 4! $40'4a 46 1.200% 1.21% 
142.53 a2.5s 2.54 a2.59 19.36 by 19.37 4 0.15% 40.17 by 2.32 a40%/2.53 a 4340 aA $41 a44! 1.2 121% 
152.42 2.47 2 43%4402.48 19.36% 19.37 44 40.17 «@.18 0019 a20 227 a.33 228 a3 $37 a.3s $38 a.39% 1 20 1.20% 
162.45 a2A44 2.36 a245 19.36 by 14.37 4 40.17 by 40.19 by 2.30 a38 (2.31 » (3.35 1() $.36'4a41 1.20) 120% 
17. 2.42'(a2.44 2434a245% 19.3644 10.37 4 10.18 by 40.20 44 242 a45 |243 246 3.38404044/3.394a41! 1.2] 1.21% 
Is SUN/DAY SUN|)DAY SUN DAY SUNIDAY SUN|/DAY st DAY 
19 2.12',a2.18 2. 13'4a2.19 19.364 19.374 40.18 '4a.19 10.20'4a.21 2.26% 0 2.27 4a.31 $.31 1.35 $.32%4¢a.363 19 wa .20 1.20 4.21 
20 1.94 '4 42.05 44/195 '4 a2.06 by 19.35% 19.36% 40.22 @.224%4/40.24 2.24% 2.16 a.2)1 2.17 @.22 $160.20 $.17%4a.21 116 adl7 L164%a.17% 
212.04'442.20 |2.054,a2.21 19.35 by 19.36 4 0.20 a2) $0.22 2.23 (2.25 2.30 {2.26 a3) $24 a.26 $25 a.27 1.16 1.16% 
222.20 a2.28 {2.21 a2.29 19.35 10.36 0.17 @.l8 (40.19 2.20 (2.26 a.30%%12.27 42.31% 3.234%0.25%)3.244a.26! 1.1544 1.16 
23,2.32 a2.39'%4|2.33 a240% 19.35 19.36 40.17 40.19 2.35 a41 /|2.36 @42 (|3.25 4.26%)|3.26 a.27 1.13%, 1.14 
242.45 a2.45%'246 a246% 19.35 | 19.36 40.17 0.19 2.51 a 56%/2.52 a.57%3.27 4.30 $28 a3 1.11 1L11L% 
25 SUN|DAY SUUIDAY SUN DAY SUN|DAY SUN|DAY SUN|DAY 
262.44% 02.57 (2.45% a2.58 19.35 19.36 40.16'4 40.1814 2.52 a62%/2.53 @€63%3.27\44.314%/3.284432%1.05 a2.10 |1.05%a.10% 
27\2.44%a2.51 |2.45%a2.52 19.3434 19.35% 40.16 44.17 0.18%a.19 245 abo (246 a5l $16 a2.21%/3.17 4.224% 1.08%a.09%)1.09 a.10 
282.36%4a2.41 (2.37% 02.42 19.34% 19.35% 40.174 4.18% 140.19'44a.20'4|2.374a44 |2.38W%a45 3.16%0.24%)3.17 40.25% 1.11 1.11% 
29.2.36',a2.42 |2.37'4a2.43 19.34% 19.35% 40.16 444.18 44 |40.18 44.2044 2.47 @2.54%/\248 4.5544 3.24 540.28 %/3.2544.29% 1.10% 1.11% 
302.39 a2.41%/2.40 a242% 19.33% 4.344 )|19.344% 4.3514 40.15% 40.17% 2.51 a.53 252 2.54%/3.21 @.22%/3.22 a.23% 1.09% 1.10 
$12.42'4a2 43 2.43',a2 44 19 34% ' 19. 354 40.15% 40.17% 2.52 a.5A4 2.53 a@.55%3.22 @.22%'3.23 a.23% 1.09 109% 
Denmark Sweden Norway Berlin Vienna Spain 
; Kroner Kroner Kroner J Retchmarks Schilling Pesetas 
“ay ————— — 
| Bankers’ Bankers’ Bankers’ Bankers’ Bankers’ | Bankers’ 
Checks Cables Checks , Cables Checks | Cables Checks Cables Checks Cables Checks Cables 
1. | 2647 | ¢ 26.81 | 26.85 21.92 21.96 23.81 23.81 1414 } 14% 16.10a2.184%4|16.12a 20% 
2 26.48 | f 26.79 | 26.83 21.93a21.94/21.974a21.98 23.79 | 23.81 14% | 14% 15.98a16.06| 16 00416 .08 
3. |} 2647 26.51 26.77 26.81 21.92 21.96 23.81 23.81 14% 14% 15.83415.94)15.85a15.96 
4 | SUN/|DAY SUN/IDAY SUNIDAY SUN IDAY SUN DAY SUN| DAY 
> HOLI;/DAY HOLI;/DAY HOLIDAY HOLIDAY HOLIDAY HOLIDAY Y 
6 26.47 | 26.51 26.78 | 2682 | 21.92 21.96 23.79 23.81 14 14 15.70415.93)15.72a15.95 
7 26.47 26.51 26.78 26.82 21.43 21.97 23.79 23.81 14 14 15.94a16 15.96216.03 
a] 26.46 26.50 26.77 | 26.81 21.79a21.92 21.83a21 . 23.79 23.81 i4 14 15.85415.94'15.87a15.96 
9 26.47 26.51 26.77 44 26.8144 121.86 ya.02/21.90 ya. 23.79 23.81 14 14 15.8 8S7/15.85 444.89 
10 26.47 | 2651 26.77 | 26.81 21.40 21.94 23.79 23.81 14! i4 15 
1] SUN|DAY SUN SUN/IDAY SUN DAY SUN/|DAY 
12 26.47 26.51 | 26.76% 21.90 21.94 23.79 23.81 14 14 
13 26.47 26.51 26.76 »1 S$5a21.91/21.89a21.9 23.79 3.81 if 14 
4 26 47 26.51 26.76 21487 21.91 23.79 23.81 14 14 
15 26.47 26.51 26.75 | 21.88 21.92 23.79 23.81 ' 14 
16 26.47 26.51 26.75 1 88a21.90/21.92021.94 23.79 23.81 14 14 
17 | 26.47% 26.514 26.76 21.90 21.94 23.79 23.81 14° 14 
Is | SUNDAY SUN SUN/DAY SUN DAY SUN|DAY 
19 | 26.47 26.51 | 26.76 21.91 21.95 23.79 23.81 i4 14 
20 26.47 26.51 | 26.76 21.91 21.95 23.79 23.51 14 14 
21 26.46 26.50 26.75 21.89 44a.92/21.9 rt 23.79 23.81 14 14 
22 26 46 26 50 26.74 21.91 21.95 23.79 23.81 14 14 
23 26.46 26.50 26.74 21.91 21.95 23.79 23.81 14 14 
24 a< 26.47 6.51 26.74 21.93 21.97 23.79 81 14 14 
25 SUN/DAY SUN St DAY St DAY SUN/|DAY 
26 26.47 26.51 26.73 21.92 21.96 23.79 23.81 14 14 
27 26.47 26.51 26.73 g |21.90a21.92}21.94a21 .9F 23.79 23.81 i4 14 
28 26.46 26 50 26.73 21. 87421.90 21.91a21.94 23.79 23.51 i4 14 
4 26.47 26.51 26.72% 21 S8a21 .00\21.92a21.94 23.79 23.81 14 14 
30) | 26.50 26.54 26.73 21.87 by 1.01% 23.79 23.81 14 14 
31 | 26.49 26.53 | 26.7 21.87 21.91 23.79 23.81 14 14 
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+] tht : ? wy ; = mere | Oo So BS BS RS IS BS BS BS BS BSS ee eee . ' 
marks the third week, with the usual large expansion the p | WSS FNS ASN KSSENSASON MK SCONG HEN = 
4 . . “ . “rs ) .. 5 on 3 , | a 
four wW ; namely 461,564,000 marks, Greek exchange | ¢ 
was weak and depressed throughout the month on political | 
and financial uncertainties. The drachma dropped from | 
1.22 July 2 to 1.05 July 26 and was 1.09 July 31. The Polish 
zioty showed sharp recovery on the more settled political ¢ 
situation in that country. It rose from 9.00 July 1 to 12.00 
’ > . 1 . - . j _+ _—— ——— - ~ _ a - 
a i +f) I he rate Ju \ 1 1] oO), a a aa. x ame x J s - 
In the ¢ linges the countries neutral during the wat 2 = oE : eh = ye poteatecd: S 
the flu ations were again with quite moderate limits é. = ~ SUT ce eeUa = 
; PESLELLS Sz Sy oe ~ SEL 
he case of the Swiss france and the Dutch Sts gs od . ~ “ ~~ : 
: ecks on Switzerland were 19.55 July 1 and = 7 
ol. Sizht bills on Amsterdam were 40.14444 LLLLE LLLELELE LE SE Z Z - 
l and 40.15%, July 31. Even the Scandinavian Se ee ore 
Pe ele , ’ ‘ £ Rok Ea Oe 
OeNX¢ anges sSnoyVv d ‘ 1} relatively S| oht Tiuctuations, Nor- om 
s ° . . . . ° se 2 J 4 s SF f , ss < 
wegian and Swedish exchanges being slightly slower, and 2S OS > - > > 
Danish exchange slightly higher. The Swedish crown was : 
26.81 July 1 and 26.78 July 51; the Norwegi crown 21.02 ek discesca ak avec ok aaa eS ae nage . - " 
July 1 and 21.87 July 51: the Danish crown i July 1 and | e-* orem epee OE eee : : 
ot a s : * : : oe & na s ne on 
26.49 July 31. Spanish pesetas, after their previous great | ~ : 2b & = 
+ ‘ : | ‘ . . j = J SF f i ae ee g FF Ff f a) = 
strength, moved sharply lower. As against 16.100 16.1815 - a ore = - 
July 1. the rate July ol was only Bch cscs. | = aise . . C 
Pot : +] ' rice wero jor) . | , ePAgA = aol -_— + -_ + -—- _ — ~~ + ~ 
Ra es on South America were higher in the ease of thi ales fied ser ries Ale he . 
Argentine peso and lower in the case of the Brazilian mil ? - Pe a > & a3 
. » " * F ros s oer oe? Zs as 
reis. Checks on Argentina advanced from 40.59 July 1 to} 7 = 6 oe 
=~ . : . “2 “pe ‘ | J f aT . a a , a ~- 
10.74 July 20, and then fell off to 40.33 July 24, but recov- | 7\|=42@22 @@2222 fe F2E ef ‘ 
ered to 40.634 40.65 July 31. Checks on Brazil, as against Bs Rr , 5 |¢ 
15.953 July 2 were down to 15.15 July 21, and closed July 31 | A eee ian ep meric Oana ler Sra ea = ee ab 
- ‘ ~~ rm : c . . ig! } =. INS PLIES ZANE p> ine st “Is wm hI y = 
at 15.194 15.40. The Peruvian libra advanced from 3.69% |) = |=S=ST Ete FStescesscese Se Sscaeoce = a 
‘ oo- } ‘ ‘ - ie rr... Z ‘ faye & ate 914) ya J 
July 1 to 38ST July 28 and was 3.8403.87 July 51. The} = : =< $3 252255¢E=5 : - 
Chilean peso also moved slightly higher and was 12.07 July EL ZZELZ+ SLES LSE" SS" ot He SEOs pH SEZ st 
*) ° ‘ _ ” . = “ 4 ? we yy 
ol, against 12.05 July -F : . z a . * 
Rates on the Far East, in the case of the silver-using Peeks Sam oe 6 ids otly ales 7 
ge ‘ ‘ = “ a | 3 3 So y, Sys STs Ls sf 4s Dees ve C 
countries were lower in response to the decline in the price | ; + Te ee oC 
: pa , ; ie Len & , 
of silver. Phe dollar on Hongkong declined from 55.80 | : “2 
July 2 to 54.35 July 21 and was 54.40@54.60 July 31. The "iSetnen Bisex. “Se ee eee 
tael on Shanghai was only T0°%.a@70% July 31, against 72% : . 
July 2. Rupees on Bombay remained virtually unchanged. | soleioatoate im im he ‘= oe ibe me 
me "2a S, ° = - - LISS ae ae ae ae Le s Le LIS 
Japan s¢ ven moved higher again and were 47.40@47.50 » - pe eh Sh he ; . 
July 81, against 47.05@€@47.15 July 1. The price of silver in 3 Oe , arte 
London turned lower From 505-16d. July 2 there was a LAPREH CEAREP ORF Ph FP BS Ge oe 
drop to 29% d, July 31, | oP oR o * 
wWa wo a , ’ wave Yel 
TES OF EX¢ NGE ON OTHER CENTRES. 
4 4 4a + * 4 
ee = vd Rus Fin : 
Czecho sian nish 
Canada slovakia Bucharest ¢ Polish Hungary Serbia Che / Bul War \rgentina Brazil 
1 Kroner La Zloty | netz.| Raria ka Pest M ilrei 
Check Sheet Check Check Check Check |Checks| Check Cheek Checks Cable Check Cahle 
prem 2.406 ts), O00 OOl4 M4 } 1.77% 5.15 73 2.52 0.49 1.44 15.75a15.80 | 15.80a15.85 
2 ‘ pren > O84, rT O00 Ool4 | 1.77% 5.15 73 2.52 4 | 40.454040.50/40. 500405 15.86al5.93 | 15.90a15.98 
pren 2. th ly Gon OOL4 Me } 1.77% 1} 6.15 74 2.52% 0.45 1) 15.85 } 15.90 
o.. | SUNDAY |} | 
HOLIDAY 
‘ pren 24 17 COW 0014 77% r15 73 2.024 1.46 10.54 15.00 15.05 
7 P pren 249 17 \4 ao ola 77% 15 73 , 41).45 W535 15 .80015.40 15. S5a15.95 
. rT prem 2.0 ih ioa AT OO ool4as 774 p15 73 4 ; 1.45 | 10.54 | 15.80 | 15.95 
’ , 64 pren 2.06% 53 100 O14 1.77 b.15 73 | 2.524 |40.44040.48/40.49040.53| 15.65415.70 | 15.70a15.75 
10 P ren > OF 5 10.00 MOl4i« 1.77% ».15 73 2.524 | 40.40040.46/40 45440. 51) 15.70015-7! 15.75a15.80 
’ - a) 4 = i i 
SUNDAY ; . 
2 prem 2 4% ih O50 Oo14 1.77% 5.15 73 2.52% 1) 51 10.56 | 15.65015 75 | 15.70a15.80 
’ prem 2.96 17 4 10.00 OO14 Ms 1.77% D.15 73 2 10.5) 10.56 15.65015.75 | 15.70a15.80 
14 ; prem 2.4 7% 10.00 Ola 1.77% 5.15 74 2 10.55a40. 70/40 60440 75 | 15.75 15.80 
a 15 ‘ prem 2.96% fi ly 11.00 OO14% 1.77 5.1 73 2.52% |40.67440.70/40 72040 75 19.75 | 15.80 
lt} 4 pren 2.96 if} lg 11.00 OO1L4M% 1.76% 5.15 73 2.52% 10.657 | W).72 15.80 L585 
17 . prem 2 O64. 1614 12.00 OO14% 1.77 5.15 73 2.52 '4 |40.68a40.70/40.73040 75 15.75 15.80 
1s SUNDAY | j | 
iv prem 2.9 $f} 11.00 O0O14% 1.77 b.15 73) | 2.52% |40.68a40 70/40 .73040.75 15.70 15.75 
20 prem 2.9 $50.46 1) oo 0014 % 1.77 »15 734 f 1) 74 1.79 | 15.45015 50 15.50015.55 
2 pren 2.96% 45'4 11.00 OO14% 1.77 >. 1 73 10.70 | 10.75 15.15 15.20 
22 prem 2.964 45% 16 1.00 OO14% 1.77 >] 73 10.67 | 40 42 | 15.34015.50 15.39015.55 
23 pren 2.06%, 41) 1.00 OO14% By 5.15 73 10. 50040 .52|40.55040 57) 15 34015 45 | 15.39a15.50 
24 prem 2.064 44) 11.00 0014 % 1.77 n) 73 1.33440.45/40 38440. 50) 15. 34065.35 | 15.39015.40 
25 SUNDAY | | 
26 64 rem 2.0% 45% 11.00 OO14 1.76% 5.15 73 10. 33440.50|40 .38440.55) 152501538 | 15.30015.43 
27 ‘ ren 2.4 1544 11.00 OO14% 1.77 5.15 73 10.45040.46/40.50040.51) 15 O8a15.40 | 15.13015.45 
2s “ rem 2. 15% 11.00 OWO14M% 1.77 p15 73 1).444040 50)40 4944055 14.35 15.40 
20 rem 2.96% 15% 2.00 OO14 4 1.76% 5.15 73 1) 52 410.57 15.35 15.40 
0) rer 2.964 45% 50 OO14% 1.76% 5.15 73 4 40.5240 .70)40 57440 75 | 15.40 15.45 
3) rer 240 45% 11.50 ool4y% 1.76% 5.15 73 2 52% '40.63040.65'40 68440.70) 151901540 15.24015.45 
| 
Colom- Ecua- | Vene- /Portu Hone Shang Yoko Singa 
— Bolivia bia dor Uruguay zuela *Chile zx Peru gal Kone heli hama Manila pore Bombay Java 
S Bolirtane Dollar Ucre Peso Bolivar Peso Libra Escudo Jjollar Tael yen Peso Diotlar Rupees Gutld 
Check Check Check Check Check Check Check Check Check Check Check Check Check Checks Checks 
1 34 a9 20% |100.00a101.01) 19.40 12.05 3.69%4a3.70 5.17 55.55055.70'72% a 17.05047.15|49% 4 49% 156% a 56%4|36% a 36%4|40% a 401% 
y 34 ay 20% |100.00a102.04 10.40 12.05a12.1¢ 3.72 ».17 99 65055. 80 72% a 72% 16.95447 0 p94 149 4156% a fet 36 a 36%)110% a 40% 
3 44 99 20% | 100 00 19.40 12.05 3.72 » 17 9 5155 BO TZ Vy 72% 16.95047 OL}19 % a 49 9546 a hit s6% a 36%)410% a 40% 
4 SUN DAY | 
: HOLIDAY 
6 34 OY 20% |101 01a101.25 19.47 12.05412.10 3.73 443.75 9.17 9 .42055.70 72% 1.95047 0549 % 4 49%156% a 56K 136 a 36%)40% a 40% 
7 44 au 20% 101 .252102.04 14.40 12.054a12.16 3.72 13.75 5 17 95 42455 70 72% 172 1,.05047 05 49% @ 49% 4 a et 1346 ,a $i by HOM a40% 
s 34 au 20% |100.05a102.04 19.40 12.05 $.744%03.75 5.16 5. 50055 7072 % a . 46.95047 05 49% 449% 156% a 56 j36%% a 3614/40 , a 40% 
4 33% Wy 16.80 100.05a102 04 19.10 12.05 $72 $73 SAT 55.42a55.7072% 6 46.95047.0519% @ 49% 156% a 56% 136%, a BF 10%, a 40% 
iT S34, my 16.80 |100.50a102 04 19.10 12.05 $.724a3.75 ».17 9.50055. 507244 a 17 17%49% 449 44 a HUNG a 364%)10% 10) %% 
] SUNDAY | | } 
12 33% 9%, 16.80 (100 454100 .5 19.10 12.054a12.0% 3.73 4%443.77 ».17 5.2005 si 72 17 17 9 a49 4 a HKG a 3H! 40% 440% 
j ‘3%, 44 16.80 |101.000101.0 19.10 2.05a12.08 3.72'443.79 5.17 0. 20055 30:72 72% 47 174% 419% a 19% 156% a 56 36% 2 36%/40% a 40% 
14 33 %% qu 16.80 |100.75a101.0 10.35 12.05 $73 13.76 »15 9.2005 1172 72417 17 a) 249 156 6 a 56 $f sh lelO a40% 
] $34 ” 16.80 |101 0041010 19.35 12.05 $73%4a3.78 5.15 55.15055.3072 72°, 47 174%, 49 149% 156% a 5OKI36% a 36%)10% a 40% 
lf BS G46 6.80 01.01 10.35 2.05 73% , ) > 9155 4072 72 7 17 a aa49 Ha 56 $f 4 ww a 40% 
17 33% Qu 16.80 00 00410 ¥v +35 205 ,.7t $77 , ) 4.65054 S07 7 7 17 4 149% 156% a 5941356 " »| 0 a 40% 
by SUN DAY | 
$3 *, my 16.80 00.75 02.04 935 12.05 76H% 77 , ) 4.65054 SOT 7 17 17 Hole a 156 ga D6K136% $f) wm a 40% 
20 33% 9%, 16.80 1100.75a101.0 9.35 12.0S8al2 75 423.80 » «-54.40054.607 71% 17% 447% 49% 4 49%156% ad i a3 10%, a 40% 
2 $3%% ae) 16.80 (100.25a100.76 19.35 2.08 , 74 b.S0 ».14 04 $5054 5S T71'4 a7 17 ‘4 17 94, a 44 i] Hite a Ht th % a Se Ww, @40% 
oe 34"% m9 LG6.80 100 25601010 1Y.49 2.07 217 794443. , ) 4 4 71 7 17 20047 4049 iu 1 yf ah sh. a SH a4o% 
23° 33% a 16.80 (1000001010 19.35 12.05 7 3.80 $82 5.15 54.70054.8071'4 a7 7 17. 3049 % a 49% 156% a 5 $f; $644 110% a 40% 
24. 33% g9%, 6.80 100.002101.0 19.35 »Y5012.173.80%a3.52 5 14.70054.80 71 7 1725247 35.19% a 49% |5¢ f +t) $516140% a 40% 
25 “1 IpAY 
2 $3 %,4 99% 16.80 9 4al01O 19.35 204 2 7 3.80 4443.80 ) i 4 yin 7 17 40047 44 9", 15HK% fh be ay tt) w*, a 40% 
27 9 6.80 | 99.75a101 2 19.35 » 540120 S2 44a3.8 5054 7 17.40047 50494 a 49% 1/564 ) 40 D 
2 ; iy 6.80 9.45 m4 5 135 2.07 2.17 S5 $87 } 4 00547 ) 7 17 40047 149% 19% |5Hly 4 $f) ; .140 Wi% 
24 3% 0 16.80 99.2504 99 FA 4.35 207 “5 $4.87 ) , 4 H0054 TOT 7 17.40 7 WAG 2 490% 5H% A156 4 ii 40% a 40% 
rT 3%, GG, 16.80 | 99.254a 99.5 19.35 2. 07ai2 3 84'44a3.87 5.15 460 , 7 17.40447.50 49 19% 15614 tg a BHU a 40% 
3 ‘ 9% 16.80 | 99.50a 99.7 19.35 > 07 “4 87 15 $.40054.60 7 17.400147 5049 19% 5H of 4136 M4 sh %140% 2 40% 
* Cent tt =. mone per Chilean peso z American mone per Peruvian pound y V ie of one ¢ i nil = curren d Nominal é Effective May 12 


4 ’ ‘ i* tati ‘ 


1¢24 mumenced e quotation of Polishe<chanze in zlo instealof mart W tiforn th i imo i I ziot ‘ iivalent to 1.800.000 marks 











NEW YORK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1926 to date. They need no extended introduction, as they are self-explanatory. The tables embrace every 
security dealt in on the Exchange. We give bonds first, using the classification adopted in the official list. The black- 
faced letters in the column headed “‘/nterest Period”’ indicate in each case the month when the bonds mature. } : 

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying 
bonds are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on 
which interest is in default. A few other bonds, like the Holland-American Line 6s and the Anton Jurgens Works 6s, for 
special] reasons, are also quoted ‘‘flat,”” but where this is the case the notation ‘flat’ will be found against the name of the 
issue. This method of quoting bonds became effective January 2 1909. 


For footnotes to tables see last page of bonds and last page of stocks. 


BONDS— PRICES AND SALES FOR JULY AND RANG 1D FOR THE YE AR TO DATE 














BONDS : = Sales in Price PRICES IN JULY RANGE SINCE JAN. 1. 



































= j Jan. 2 ——— a — —— a nn en OO 
, ne Y. STOCE EXCHANGE. | == Par Value 1926 JUNE 1. J 1 Lowest. Highest. Lowest. Highest. 
U 8 Gove 4 eee | | || fen 
vane Pann ta $ sid. Ask Bid. As sk. Bid. Ash Sale Prices Sale Prices. Sale Prices. Sale Prices 
First 34 s 932-1947 ) ) oy Sale r = ( , 

Registered - =a === sine H D 4 10|| 99 ia Sale sig wind 's j ot Pb ) 99'%3Jan. 4101? ine 21 
First 4s “-""""4 95577547 3 D allie Wt teal igs art o | 99 Jan 2 101% — 1e 18 

(NESS piriprmrnie hirer eee ID P 2 * = one 1310) rt Is <0 
First 448. _..2 2222. 1932-19473 D) 720.000 101°% Sale | (62'*.Sale |i: e lio2 3 att ee eane: Sree jarane 2° 

Registered aa it Ip 000 |1011%s Sale 12 . r- Pw : - sedan £0) 702" 2A pr 23 
First Second 4%s----.1932-19473 1D 2.000 101 103 |) 102% 2s 0 “2110242 J sO reraR. Stee ees F 
Regist ered J I) ~ : 5 = vis ; ps Mt tm 20 102" June , 

Second Liberty Loan— ; ; : 100% ssMay 14 100%ssMay 14 
Becond 4s _..---1927-1942 MN 4,000! 100  100%)|100!%: 100 0 ( «| aga Il 

Registered — Rae ee 00 ; ; tuly = S17 ' a seJan. 11100 uly 20 
Becond 44s_______._.1927-1942 MN 100, 100% Sale 100 e lid © 110023 lro02%s03 Oo%ssdan. 20 100% June 28 

Registered __ ee ee ae MN 1001.5 Sale p24 14 14 , Be] ' ps +e ; 10! Fen. 29 

bic Liberty Loan— ; 7 , us 100? *asJan 4100%sMay 3 
ird 44s ore scocoens sl OO ME 102. Sale ( Sale F ' : , 
Registered " oye, ¢ 0 OOO 100 on Sale n ; : Ms 2 J Nor Jan 4 1011%..June 28 

Pourth Liberty Loan— : . , - , 2 |1007*%32Apr 7 1024s3 Mar. 6 

Fourth 4s__....-.-- 1933-1938 A O 4,003,000) /102 Sale O34 ‘ 102 ‘ 2 July 24/16 j 12 ; . 

Resistered _... 10 | ooo es aay za Jul y 4 vs . 101s eJar 4 103%:¢9 May 

Treasury 44s __.._.___. 1947-1952 AO 2,000) 106105 Sale + ' 102 dee ey bay J 1Ol%ssJan. 25 10% : May 10 

Teatehered - a ro ieee A oO 10) OOO , +44 ) 106% Jar 2 10s sApr 2% 
Treasury Mate 7) _..1944-1954 J D 1 OUO |102%%s_ Sale ag - + i 1 Ns ’ 25 108° 2 May 3 
Registere ppp iD i : ! 4 ' aApr. 23 

Treasury 3%s 1946-1956M 8 nan : 04 J 29 104 June 29 

Panama Canal 3s registered 1961 QM $10 10032ss3M ar. 26 101%9,.,June 18 
State and City Securities 

New York City—4 Ya_. . sees .) 000 100% Sale 100 100 100 Jul 7 10 Ti] -' 100 lar 1] 9 

axe wot -- ; A i anaplag ; 100 M r.13 44. . + i 43 

48 Corporate stock~ "canal | 4.000 101 Sale (| | 1ape Ol { Tol “et ~ 4 ay ar. 13 
4s Corporate stock._.....1966A O , O00 cs tit ++ * 10921211024. Jul at Hh bet - ors cee 6 102% June 24 
4a 1972A O 10] a 10] 1G2 : “ shel ° es ee £ 102% auly 8 
oie Corporate stock. -----. 19713 D 1061, 106210615 __~ chielcdachs cost Jan’ 13 OR gS ref +3 

s ‘” + sto * 2 ( : i“ : : "i " ‘ rt eas ; +44, whe 6 

g vin py eh sens j ; nae Saal 106 106)2)106)4 106%\106)4 July 2)106% July 2 +4 Hi mar 10 106% june 22 
4s Corporate stock 1965 J Dp 1.000 104% Sale 1057, 106 lor le ; sie o Bs . tang 4105 Feb. 4 
eeeseee YH: ieee ) Lt) > J () July 3 il 5 i) : ) ) ty] 15 

4s Corporate stock... ___- 1963 M 8 3,000 104% Sale ||105% 106%. 106 106! 106% July iy 10 int 56 inate _ 5 1068: Tune 26 

Registered ee 104% Sale Se shat ee — ~a s 
4%, Corporate stock... ....-1959)M N 15.000 E ON OR “O5°" ‘sGi0ial on” sal 199 Jan. 2104% Jan. 2 

Registered , MN ith x ae 7 Eiedigs sities vuly 13) 99 July 13 Feb q | 99 July 13 
4% Corporate stock. _..__- 1953 MN mins On oR ‘ --- 97% % Mar. 30 97% Mar. 30 
4% Corporate stock... _.- 1957 MN 8.000 : Os 14 OS 99 July 20) 99°" 7% Apr. 3) 98% June 25 
de . Séwe _......1956'M WN _- a7 - \ 20) 99 July 20] 97% Mar. 15 99 June 25 

autores MIN $000 aa Q7 *% F an . aa pono? sales ste 97 M4 4 Mar. 2| 97% Mar. 2 
” acer olsinns lepers: 15M N - a4: ° a>32 ° | 97% July 17) 97% July 174 7% July 17) 97% July 17 

NO" Sa RT CNS MIN as -- ‘ --| 76 |------ - --|------ on 97% Apr. 3] 97% Apr. 3 
4 ‘ Nov 1936MN , Ot uate Gs ee 1 O8 ado, pea ‘(eae 97 Jan. 5) O7% Jan. 5 
4348 Corporate stock_—.._. 1957 MN, 1 tM) - 105% 105% 105 10512 July 2110535 J allapaue Baan, Blas Mas } 
14% Corporate stock _____ 1957 M N| 9 OO 7 105%, 105 105 1055. Jt ye ohne auly 21 |} 44 Mar. 5/106 May a> 

tegistered_.....________. MN - o/h ves a JUTS ‘ |" 5% July ‘ \104% Mar. 10/105% May 20 
8% % Corporate stock. ____- 1954 M N| 1,000 |- 2772 27777) 89 9 S052 Jaiy a0) BOLE July 33 105% Jan. 4/105 4 Jan. 4 

s.. -~<<=-- Nov 1954 M N} a 4 wo a! it jai 2 ore Oe : y; = ey Lbs 89', July 21 
3% % Corporate stock -__.__1955 M Nj are SOL, 884 Mar. 22] 88% Jan. 2) 

ax tate Canal 4s__....____. ints J so ‘ - i - | - - S84 Jan. 21] 89 Apr. 6 

os 1962 | : - " |-- . }1915% Jan. 10/1018 Jan. 10 
=: een arene 19423 J -- - see 101% Apr. 29)102 May 28 
a Wo SE ae aS AR 45 0 as ; . 

nia funded deht 2-38 19915 J 64% 64 102 Apr. 26/110% Jan. 18 

eeiee Gove. and Municipalities | ge 

ne Nation sow) b-pt te tser iy A 205,000 (101% Sale 1O1l*. Sale 1O1' Sale 100 Tuals ( ‘ ) e ‘ 

f 68 of June 1925 = = 9597 D 152.000 46 \% Sale ys Sale | G01, 8 _~ ys Tul, Pies rhe 0 100% a } ps Sey or ti 
Extl sf 6sof Oct 1925 ats AO 558,000 | 96% Sale Q8!, Sale | 99 Sale Os July 100 1 Ho e | Qn7 oy alt ‘ July 4 
Sinking fund gold 6s ser A_--1957 M 8, 292.000 96% Sale | 9S! Sale | 905, Sale | OS! July 6/101 Tun 2 | gate Jan. 111103 July 15 
External 6sser Bo. ________ 1958|J D| 595,000) 96% Sale | 9S © Sale 1 G95! Sale 983; July 11 99% July 9| OR% Jan’ ee July 4 
Ext sf 6sof May ‘26 wi__---1960M N! 833,000 = OX Sale | 9914 Sale 9815 July 1! 9944 July los’ May 4 

Argentine (Rep) fe of 1909___.1945M 8 ISS.000, 87 Sale RS 7, 8914) YO'> Sale SOl. July | 901, dal; +, | 85 N ay 4 + phe i 
Austrian 5s of 1925. July 151955\J 3] 594,000) 96% Sale | 9s!, Sale | 98!4 Sale O%!, July 22] 99 July 30 | 96% ae. te Ss ee So 
Belgium Govt sf 74. rgize-°° 1943.3 D| 334.000 100% Sale 101° Sale |102', Sale 1014; July —1|103 July 12/100” Mar. 24/103 rh Ae 
el] um 25-year ext of 7 48 @-- 1945/2 D 274.000 110 9 Sale 108% Sale [107 Sale 106 July 2¢ 1109 July 10 105 > may 30111% Feb My 
oF peer 6 nking fund 8e- --- - 19411F Al 150,000 107% Sale 10674 Sale {10615 107. 106 July 23/1074 July 1 1108% Mar. 31,1085: Feb. rf 
i year ext 6448 _.._......- 1949'M 8| 361.000 93 Sale | 90%, Sale | 90 - 901g 8914 July 22] 92°" July 12| 88 7 pel thee: % Feb. 10 
on ole fA ES 1955)3 J 381000) 6 Sale S24, Sale | &4 4 + Tule Sti v2 rhea is | Sr . «ly 31) =o. Feb. s 
me Ae, eeccencccce 553 D) 702.000) 95% Sale | 93% Sale | 927, Sale | 921, July 24] a) Soe, eo a % al 31) 87% Feb. 18 

n (Norway) # f 8@2—~—77- 1945\M Nl 135.000 113% 1134 113% Sale | Ma 114% July 21/1134 July AllM13 Apre gilis © Jans 22 

B ~ 3 gS 6usgeancecosan 949;\A O} 272,000 ORY 9914) 100!, Sale [100 lov 10] ‘ July 2 12 * July 28'| OR na O 02 cnin oe 

Bogota B (Germany) « £0540. —- ase ~-HRIND OB S4efoall Shee Shitl| eae mee lanes mete lier July 1] 927, July 13|| 85% Mar. 3] 192% July 13 

4 a 4! } 116.000 Of 7% Q7 4 1000's Sale 102 Sein T . 4 ‘ a a =} ; =e ¢ — 7 oh é x JULY ; , 

Bordea (Reepubite of) 6 f 8a, "1947|MN| 214.000) 96% Sale’ 100 © Sale |1015. Sale OL July F|tog July Tall oats wen: ee jul 

Brasil (U 8 off crows or Oe -1984 be hy 381.000) 82% Sale S5 Sale | S514 Sale | 83° July 2'3| 5! Suis 13 81% Mar 31 137 om 30 

al 8s_...- 113 D} 685.000 102 ~ Sale 103% Sale | ile 1 July 201105 Br dg > wae 
Cent Ry : 50-year «7s... 19523 D 302 OOD 90) Seis gt — gt a et — e 10% aus 11,100 %3 pear. 30 105 June 7 
— d 7 48 (coffee sec) 1952 flat|A O 32'000//107% Sale ||105%q Sale |107 ° Sale 1064, Jul 31107 July 15!1038¢ Apr ®) 96% June 22 
— ext ¢ 7s trust rects__. 1935|M S| 301,00 oni Sale 954 Sale | 98% Sale | OF July 11 98 Tuts 15 103% > ay “a 107 4 Mar. 29 
uenos Aires ext] 6 4s________ 1955)) | 63,000, 94 > Sale ag ( 100'<!100%5 Sale | a0 Tals 1 Pe . UL + os 2 —- 30 101 + + pe ‘3 

a - j 42 vel, 2 ¢ ’ ) % Je . a 4 4 ay 

Canada, Dominion of, 5s 193)/A O om ; . 

‘+ eee , i » On 2 Sale ‘ ale 1 ; 1 ' ) , ‘ 4 214 

10-year gold alg spine oe IOOOIF Al Ly. pee ios seo ya 4 Bote et ‘ 101 | . +4 ; : ” 24 102 pier 9 191% Mar.30103% June 8 
ougent Gold S8............ 1esaim i 26900011103 Sale ||10412 Sale |10% Sale l10412 July 1 ios , ou : pid I, duly 26 pete fan. 2h 
1936 Al 524 000 on Gale | 9 , : . ; oi, JUl! , 2% Mar. ) June ‘ 
Carlabad (City) 8s- 195435 J 3° 10: * 103 Sis ORlo| OS July 21) 98% July 2); 98 Apr. 28 99 June 22 
ee | 26.000 10! 03! , " ; "2 21 ” ; , , , * 9a 1n4 “2 
one Republic exter sf &s. a ed 1941|\F Al M4 044 +o F . ane ioe 103’ +-4 Ne d ‘ pe ; oa 22 +4 5h 2 1014 Apr. 26104 July 2 
ela ati SS 1926|A O| 29.000 101% 102% 101's Sale 10072 1014/1001, July 2/1017, July ieess Sere “aiigees gee’ 50 
25-¥ ar external 6 f 7s. ..... 1942\|M N} 312.000 100% Sale LO0'. Sale |1LOI Sale [100 Jul} 21101 July 21 100 : M: 29 ott. oe. 

Chil ats ext! sf 8s gold_. 1946|/M N) 217.000 107% 109 109 Sale Hos Sale 107 oo on ioe oa 21 19 J ar. 22 10: 4 Feb 9 

Okie be Bank ofJjune 3064819573 D) 391000! 945% 94% || 973% Sale | 96%, Sale | 961, Jul, 57| aray J . 1- 104 4 Ar - ¢ 109% June 18 

c ‘bristiani: Vimy Ry Se. te 1951/5 2 100.000) 457% 46 13% Sale 1%. Sale 16 CcJuly = 2h 41 7 Tals > + }: _ ; 4 rt : oly of 

alo -yr fis { | own aos on - * oo. ae , Jl é ; gJune 4 « Feb. 2 

Cotogne (Germany )6%s 1950M 8 114.000 re - 294 : de as re ost se ph te <0 pitty rhe ‘ 99 ly 30 102% May 7 

Co abae Sep) eat OF + alas 1927, A QO! 62.000) 100 100%) 100! 100%, 100 r 1001./100 1 July 23/100 ‘ . : = 4 Fs + at oo) Oe iM July 20 

qupesnagen 31 -yearsf pape "1944.5 J) 106000 98% Sale 901. Sale ehes aol, 1 ents yhet ft po ta sa § of 4 x ar. 10 i00% Apr. 6 

ay ew) angen 7s eae 1943 J 105.000 964% 97 077, Sale | 99 99 pecs cary tates sul 21) 98 4 Mar. 3 101 Jan. 16 

! o aeaapete 4) re 2 OM b+ Sale 4 + * é < Jul} < 44% liv 2 »% JA 99 '4 July 2 

Moons debe Sar Act 1052.---15001F &] _ Sbonll ore “pe tcllagots Lose] Bee ob tsliod ic Jere aaltol ss Jory coll oe My 19102, Supe 2 

$ tea 7 hppa 19491F Al 26.000) 8834 897%]| 91 SBOE Se] oie Seth Clit Seis Sal Gall Sule oll Eeac den: a bail Sue 3 

eseneaneceeee 53) 3 nate re 7 ._s - . ~* ° . I) «| 4 van. ’ +*5 July 2 

Onechosiovak k = of) 88.._.... 19514 O 391 pad 100% Sale 101, 102 [101s 102 101 July = 6) 102%% July 19)/100%4 Jan. 2)103 ° Feb. 15 
Bi 247 .O 100% 101 100 Sale 103 Sale 101 Jul i Oo a « ‘ 

Lt 1 PB... ccccce 1952,A O 111,000 100% 101 11 ; Sale 102 Z Sale 101 +. pe ° 108 y yA | 4 4 aeor 31 103 hg July 27 

ou mal s 7348 oe 1945|A O| 3011000 96% Sale | 9S Sale | 99%; Sale | OS's July 2/100 - July 731| 99% Mar 30102% July 27 

+ 8 ace f Se A_..1946F A 19.000) 110% Sale 110% Sale |111 Sale 1111 2 > + qh a : y 3)) +p. Jan 2 100 July 13 
Series B sink fd 83... _...27 1946\F Al 152.000 . July Wl12% July 13/108 % June 711244 July 13 

k 20-yr ext! gold 68.__-1942\3 J) 182 000 NO 5 Sale 110 =Sale j111_ Sale |110% July 19/112. July 9//1084 June 7,112. Jan. 

ie 2.00 2% § Sale 354 Sale 3! - 9611043 A = a. 
Dominican Republic sink fd ba -1958 F A See ies 4 — +e ale 108 s Sale 103% ay 26/104 4 July 10)/102 Mar. 30 104% June 25 
Custom admi nistr i on 1943 M 8 132'000!| 93 03% || OR 4 "a5 Puc Acie “lon M4 : uly 20 102 is July 20 101 Jan 2103 Jan. 26 
Dresden (City) ext 7s__...__._- 1945 MN 175'000)|. ve 93 Seic* ze 79 mnie + . ouy 1 98 i July Vy 93 Jan 4| 99% Feh. 11 
mi baoteien 93% S: 065 Sale 5% July 1] 97's July 21 92% May 17, 97% July 21 

















Ave., 1926.] BOND 
S—STOCK EXCHANGE RECORD 1 
3 




































































BONDS e3 | 
<> in || 
“ | £$| Sales in Pr 
P ¥. STOCK EXCHANGE. RE pes ‘eine! | f tig 8 PRICES IN Jl 
oreign Gov ‘ | — ir zm 
Vutch East I ernment (Conclud | ee ; 7 = 
nd uded)|) j raat | a 
30-year arti sink fd gold 6 -1962 MB] 3 Eid Pie. Aste, Ast Bia an = i — = 
extl g 5s Mar ‘ 8) 310,000 aie aeke lions! Goan 105: e [100% Jul : a 
ear ext! gold 5548-- ar 1953 M Ss 15 104% Sale ||105%2 Sa © /105% Sale 1/1054 S32}100% Ju : 
J sb = . noe peolionts oe 15%, Sale [1105 1105%4 July 22 _. | Sale P. 
ieee 1953 MS 4.0K 26 — oes 05%q Sale {105% y 22)106% Jul 9) rices. Sal 
nein: * Wise 1953 MW 3, wull 102 ani 3%. Sale 103 S; 5% July 23 > y “ 103 % M e Prices. 
-_ 4: 2 Sale : : 3°53 Sale |103% y 23106 duly 7 ar, 18/106 53 J 
ris “yma 1338 3 3 BS Obulliokee Sor 1103% Sale {1034 1 i 3%, July 2601104 Jul 7|,103%4 Mar. 18, ¢ June 22 
Finnish anton ing fund 7s 150,U00U}| 88 + 1106% Sale [10644 O7 lioes: july 2 uly 6) 10 , : i Sa 2 
un loan 6 .---1950M 8 192001 8 Sale || 8514 8S: 34 107 1106! y oie uy oS Jan. 2{10434 3 
Ext] 6s 8 a eee 1954 A O 192 ,000)) 9544 Sale | Sane Sale | 88 &Q 1 6h. July 2/108! y plies = MMe 2 * June 49 
e French Re 2 ee 19. 219,000]! 9044 Ge | 9634 Sale | 9 4 8944] 87 July 6 a July 19/103 Mi: ; rete. Ju 40 
spub 25-ye ----1954,A O, 277,000) Sale || 89! 8 YS 99 97 7 y 6) 90 July 29}| Apr. il'90" & 
eve - ‘ 71844 B 7 OUI] 905 Sale | 89% Sale | 9234 Sale 9774 July 1) 9946 Jul} <9 84% Apr. 1) § 4 july 19 
External 7s iy loan 7 4s_-..1941 J D 5 a »,000!'101 Saie | S9'e 8934) 9 aie Sale 90 July 1) 9234 July 12)| 94% Mar. 31 30 uly 12 
German 7e of 1924 _. __...- 194 .334,000|| 9744 Se 102°, Sale |101 Bate GO% July 7 ante July 31|| 89% Me =) O35) July St 
German Conk Agric £ Bank 7719494 5 iiae ye 8884 Sale | 50% Sale 95° “og 9 100 %4 su 22 1035, uly 2s 80 54 Mar. 30 03 Jan. 22 
raz (Municipalit s...1950M S ‘451 0/101 % Sale |/10 i; Sule | 89% Sale | S812. uly 22] 91 + duly i 254 Mar: 30)'38 i 
Grea Aun ‘pall A mwah gt “(by : OOU)| 944 Sz | i Sale 1102 i SS!'o July 22] ¢ s July 1||} 92% Me F 3% Apr. 30 
20- 4 MN 130,000 4 Sale as !<¢ Sale v's Bale |104 y 22] 91 July le | eit Mar. 31] 917% Ape. : 
Reg ' year 5ks- 937 i Zou Wrens | S ale | 99 Sale aal July lt fd . oon 864 Mé % pr: 30 
G 10-year conv Bisa.- 22727 1837R A) +17.000| 10453 Sale 97 2 Sale | 95 Sate | 22% Jats 1/100 July 20)/101 94 Jan.’ 9 10955 July 20 
( : cad mae i ! : Sale | 98 Sale 715 July ge Wests 2}| 94 ¢ ‘ 5% July 20 
Gre ater P rague (c ity) 7\kKs_.- 1929 M o 109 Ov0} 117% gcc] 118% 119 |] ) Sale lod R Jul " 10B% - bs 96% sn. 5 5 og 
Hnitd (ite of) Gases ~--~ 1 0aalne ft 40,000)|" 94 ear 1/118% 118 il Set had FET ee | 57. July 12/1031 May 4/10 5 guy 2 
iat tee : is Me tM x : ee Sale 97° Sale th 6 Bale LIS}. July 13 118% Jul 1105 5% Jen. on 10634 Jan. 29 
Hungarian ny extisf7 4s “1950 J 72,000) 953% Sz le s a4 Sale | S814 at 4 s| 997, July 1101 iz | a By 117 2 May | Hi)” eh: 1 
Hungary (King Loan 7 4s "71945 J I 1 am OUU wore ale Y7 34 Sale | 9s . Gale S734 July 30] RO 1, qui 12|| 92% Mar an AA 0 
ldus Bk of = fi = “1844 F A) ‘300.000 ----|| 97 ta Sale | 9944 =o le OI o9°* July 2all oe Mar. 31| 891 July 9 
cee me 7a Oke Son DOU" 668g acis “||: Sale | 96° Sale ae 4 uly 1/1008 ‘Tuts 24)! 95%4 Jan i 2) OF i; July 9 
Japane 1) external 7s __195 A 203 ,0001|100 S:z | 98'. Sale |100 — Jed July 1| “7 7 uly <0 96% M:z \ lan a 
Dxt ? Sine. sterling In 4922193119 . ait UUU!| 94 4 04 100, Sale (100 4006 100 Jul) l 1002 pe 1v|| 84 % Siar, 21 oS ( July 20 
en) ue (ering In’ 4s~- 312 3 : rz 9:000 Oats Ont i} i}, Sale SADR S: le oe ce gaa toe J ily 2|| 9084 dan. 41 9 Z 
Leipzig (City) pry rt as...-19583 MS Zt Hes! 92% Sale - a. a | $934 Sale 4 oun S| 90 rie a8 +4 Jan. 4 1007 ton. 26 
yor ie tl OA7 . 263,000 &5 S: | Yols Sale 97 mah SU'y Jul; ( July 23)| Slo May % ‘Apt . 
Te satos 1t 1d 15- -~year s- mee 4 ps 345 .QOU}) _ - | a Sale | SS 94 Sale 4] 3 ee 4 ‘ Yells rhe J | 83% Sant 4 on ts a 5 
Mexican Irri y) 15-yr 68_..-.1934 278,0UU|| 83 Sale || 54 | Sh is Bale | 91s July 31] 92% July 10'| 92% Jan. A 
Assentl 4 Siamese 94 MN 174,000|) 92% Sale {| 54°4 Sale B5 i Sale G5 July ol OG + July 61 85 J - & oars gow, oo 
Siexic« ‘us og ania 9 3 a ins i| 32 4 * Sale |} Sa Sale KS Sale R350 July 23 oe +: July 15)| 95 oy of 92% June 29 
ee sine bent | bs of 180W 82-1945 Q Jj bb ,U0Ul) 32% got. AS! 85!4| 835 July 23 hyd 5 her 13/| 81% Mar. 31 87 ‘a, 
Boars of Wve e145 bispne i 3 - 0 Sale 314 34 : July : ssc yaas-all Bee Be : $s: 3 
ssf 180 23) sux o00)| $85 70 «(|| 43 66 | 51 34 a > oa ie a Mar. 31 87 : 
Sc : ee ode (000) 43% 3/2, | a: 65 | 1 . “0 grote Besticapes dic 24 Mar “4 Hi ‘ 
3 ; : % soe ~s ‘ : 2000 noes annoel 4 : | ! 2 — ile } ] l Ji "> _ Db. ne : 42! F r 55 Ju 
moe seers = Sh Seger ado : 17 55 wun ei Se i M Mar 2 30 = y 
ois 45 of 1904 ees Cochectohiy lean 116 'U00 | of 6 27 %\' 35 44 "tne t - : : = 47% July 2)| 38 3 N ar. | 2 50% June 21 
Ss eat eeeecceee vi0o | 348 aie! 3 oti 24%% 25%] 34 July 6) 34. “all aes 
Agsenting 4s of 1910 large.__-_-- 3 3 oT TTI" 373Z “333; 1!" 32 eae 125 July 30! So su 6 274 Jan. 29 34 July 8 
Treas be ofl of 1910 small_____- j....| 115.000), 323% Sale | B24 3d 243, 3 eo eae ouly 7 20% Mar. 31 33 June 2t 
se eee Sls aan eee ees 220,001 || 28 Bale || 29% Sale |227. === 3 “Sa gals I] “ga ser te 
Sparioary | | ua a | 20 Male io fy a0 Ge Fly ga ME i 
wane : 64 Sale | . 2 ‘ y ot 30! mt 935 Mar. “aa . 
Ee --+----- 1952/5 D 103 600 96 8 Sale 1O1 é > Teel 12 4. 3 ay 30 iri; piers i 22 : ler. 3) 34 % June: 21 
siete) t ME Bee Bee | pele liais Salo lo S July St st duly Tl) 40°” Mar. 3¢ 5244 June 2 
20-yr ao ae 4 Se 1943 F 9! +78 aon 104 % ~ a 4 Sale [109 ’ 110 tt July 19/102! jul 5 $6 = 30 53 June 2 
coer iS we a0 1943 F i ouullieass save iit 1}, Sale |103% Sale 103 b cay tee July 2s 06 Mar. 1 Ke ; ey 
F eats atone itt A i ins Sale 11 Sale 101 102 101 : ret 7|Lo4 ys July 21 103 5 Pes 5 102 o ; 
slo (City) 30-y ‘$........196512. D 606 Of \101% Sale 101 s Sale [1007 Sale {1 July 10)102% Jul Bt 34 Feb. 15 104% oo 
Panama (Ke rs f 68. as 1955MN »,0U0|| 951% Sale Sale j|101 Sale 5, July $1102 : y 30/100 Mar. 3 daly 27 
F Jee N S4,.000)) g Sale || 96 Qala | 2 ile 10] Ve July 29 Ser Bt los : ' 
Panam, oS teal biee oes 4 1) Us %& Sale 4 Sale | 9S ile i July 2/101! y 29,100 Mar.;: ¢ July 27 
he ay nee 1933 J B 27 {000500 — | ine Sale (100% Bale 108 jun 4 asa Zul 6) 85 ee cy ro 
Ete us Sais 1944\a O| , 0 v Wi} /102 84 Sale -| T + 103% 102 102 14 102 July 1)100%4 Jul 6|, 95 Jan. 4 98! Feb. 11 
External s f pd bs ar ararma de orice 1940 A O} 5U,UU0U)) 9844 Sale On s 103'2)103 9 Sale “1103 July 1103 ; i Is E; O04 dan.” 3 f Ns 
Porto Alegre (Cit cre iG 19503 3 25.000 67% 68%|| 6: % Sale | 99 “ Sale 038 July 1/1037, ‘Sul 2) 100% Jan. "5 103" May 24 
Queensland St éf of) a 1461 J D rT ,OU0} | RS 4 Sale 13 4 Ss ile | 67 4 Sale | IS 4 July 21100 ’ 1 ae 23/101 a Mar 3 1( ; r 2 2 
al Tatu of) ; 5----- 1961 " D 35.000 | 99 “4 Sale 1| + vy Sale | S5 4 Sale | r+ ly July 1] 67 July 16) O7 Mar. 9 100 Feb. 19 
Rio Grande D @...----- --1947 ¥ ] 1: 4 ,VU0}}111 34 Sale } +h Sale |16z'5 102 85 = July) = 66] 8&7 . sul 30) | 61 May 20 R% wy oe 
Rio de pate, Do ful extl So... teaaa Al 11 t.o00l| 88% Sale |[112'4 Sale [113% TEAL ET eae Hg oy *S) oe 20 41 Keb: 20 
25-year ext! s f 8s_____----- 946A 0 98% 99 |'1 >; Sale 105 Sale - , uly 10 11434 J ly 2 98% Jan. “8 103% a 
Rotterdam (¢ Oe Siikcsdenavee 1947 A 71,000}; 9714 S: le | 2 Sale 103 rT { 105 July Loe . y 20)'/110% Mar. 9 r uly. 20 
eet ie “hers ie 0 100) oie s: ai Dae oe 10 (102% July 17]1¢ » duly 12) 104% M: 911 14'4 July 20 
ty) sf ---19f4 MN S1 Gut 97% Sale |100%, 5S le ag Sale {104 jul fies duly 8 ace 
San P app : J $1,600) 104°” Se 0% Sale [101% S: uty 2alioe! » 8) Orie Ja | 
n Pao, ‘Sent 8 f Be. a7 71952 M N| 27 Ouu) 101 rom od ins Sale 1105 : 108 tH July 2 tthe ret 9) ors —, A 94 July 2 
olen te water loan w i a ee OI 1! mAs Gol + a 104 t Ao te Hes Bal i105 : hil “i t : tk a t: uty Ht: i f 
Serbs. Cooaks & they 20-yr 7s- “}942 sf Ss 1351 UU % Sale ||1057. Sale 1106 * Gale bot July 13 1082 her 9 100% Mar. 3 107 * June 
Soissons (Cit Slovenes 88 _.1962 M | aly te 86 "863 Yo %, Sale | 96% Sale 104 » July 21106 . ~~ y 261/102 % Jan. ’ 2)1 Feb. 16 
Sweden ( Kinga) 20-yr 6a. g6s..1936 MN 05.0001) OF ¥4 Gale "|| 90% Sale | 87 S Sole | be? aes oth oat 5h 2610134 Jan. 4) on. : July 26 
Extlg 5% “yr 6s_._..- 1939 22,00!) gg ‘ | 964 Sale | 93 Sule s7 July 31 RBs July 7 9644 Mar. 3 , une 18 
Swiss © 5s a------ 195 Se N 13. OUU 104% ani 104 M4 SS S35 ry 9214 July 1] 93 ‘e hee 7\| &4 ‘ Mar. 31 97 4 June 18 
Switzerland Govt) ext siya cc tian J iit os 101% Sale Titty a 10435 105%. 1a tert 22] 414 Tully reall 874 Mar. 30) a4 ; rob, 1k 
‘okyo City le 54s 1946,\A € 1st ’ 116% Sale 1 $14 Sale |103), Sale “Tag: uly 6}1054 Sales 6)| SI'4 July 22) 85} ge 
Trondhjem loan of 1912 5s_...195 ) OCCU 103 iy 14/4 Sale |113'48 O3'4 July 22]105 rs cue 24/1034 June 27| 76 See. SP 
‘ity) ext 6 2M 8 132.00! ‘plage | Sale 104!4 Sal , ile 113! eal les July be Z ne 27110576 Bas 
Upper 5 xt 6s 9 +h ) 661 78 oor 193! o July 2 ’ ‘ mt oe Mi 105 ¥ iy 
alle c= Prov) extl 7s. Bt ot + J y+ My) OR ig hs, if. Sale 74! gd 1033 4 July 19 th > sc, ; 113 4 May 7 7s Jan. 
Ext s f 6s w Dp) external &s____194¢ 6\F a +4 Tp . 4 45. 1OL |101% 101! ops July 14) 75 — sc 12° 102% Apr. glite” 5. 
Garich (Oleg af ots... 2 22: 1960 MN h-00 110” Sale 38”? gow, loa tee a bes ela A 1 2. July 23 OF Jan. 6)°7, duly’ 2 
Ala Gt Sou Diy ny soeccce 19454 O 108 110% W!4 Sale 9654 a ded be $$: July 3 110° fa 15 | OF Mei 14 cf sat at 
a if is 6 z | 9 96% Bi | 96! July 1] 97 July 5 |107% Mar.31/111 ar. 31 
ais Migia ‘Tet one be A... 1943} 1.000 101% 102 a Oma Yer ee ‘ snress | 00% Bia : i i ; 
§ . wohl I 2 (0): He x oF 20/14 
Allee Vall on itaon & apts 104618 rf wer 7 tee 101% 1003, i102 10g ss “103536 duty 2711 re se on : 
alley gen gu g 48__--_-- 998/A O| 20001 84% | SE . 2 G%, 102 1004 i, “s 3\ July 27 | %F é; 
Ann Arbor gu g 48_..---- 194 uy RY 8 2 1% : RHi 8&7! Le. July 2);100% y 27 Obs, May 18 ; 
atch Top & 8 gong 4s 1395 Q 8 ise\o00) $334 84 | 86 ori2| Bay, BO 3! July i|'S35 July 1) nage dane 19}103 "© June 16 
"nl amet licensee 995\A O 337 OU 75% T6% ey) . eee 2 O4 “| 93! . ¥y 25] 86 Jul =a ost Apr. 12 8694 
age Fie 13 ie ae 2 avd: y 9344 July 23] 95 y 3i Seo 4 July 23 
F pees, gees a 1985 A 3 | 5/000) ) Sale G26 Sale 427, Sale -| $1 July 21 aise 5 hee fa 21 ¥z Po oti ie 56 July 23 
Stamped Aah oe, 33,000 5% Sale — S7 - — 91 3 July 1} 94 ‘ Jule 26 $4) Jan. B2 May 26 
. amped - - ---------July 1096 Mon aoa Shits 83% a3K R SZ Sale | Bhs suly ot) on sey aril eet tae. ot July 26 
Conv g 48 of 1909----------1958 MN Roig 85% | SM a os a y ayes suly ¢ 84% Mar. &| 8834 July 31 
serena 1822222271956 F N aa 81% wee K2 hy KS S34 * rg 874, July If “RRL J " : - 8B) 88% May 24 
co Aer 1905....------1955 D 22 O00 &5 \“ tf SU %4 Sule "Be 7 « July ] 4)4 Mar. a “R9 ©0606 22%e2 
rd its a in : ; B54 - 23, 7 Sale mtr) Yi July 12] S044 Jul 8% Jan. 22 9 June 25 
Short vine tos = 4s A ooo -1965 J F} 78,000 ON 72 3% gty, KT 34 “| SY July 13 «9 : Suis 10, S4 % Jan. 1f +4 4 7. 22 
© 8 gold. ....- bee 23.000) 86 ie - 4 99%] Of ar ‘ sJduly 9!) 84% J . 23 a july 8 
. aicAria, iat tS pe---- -1958 i J 2 YOO KS, 2 ze iz | 9S | - | So ‘ + «| 99 July 23] 99 J BA iy og 7 SY Ms July 9 
Atl & © shar Pes ist 4 6s_-----1946 J D 16.000 94% 57| ++. 6 91% * 00 rth: he 71 SN 3 yar 4 12|\| 98% Jan. 1s 100" Mar. 17 
Ist 30-year 5 st4%sA_...1944) J 102% 103 99° °| 95 Sale | 95 , July 29) 907, July ‘|| 86% Jan. 4) 89% ay 13 
Atlantic Cit s ser B_...---- 1944] J 24.000 44 QR 4 a> 1103 ly re) July 19) 46 J tu 1%}| BS Jan. 4| 9% May 13 
Atl y lst cons g 48_-- r++ 12.000 |103 ae, Ae vi | a7 0 2 July 13)| 94% Je fl Seu. oe 3 
Louse ot cone dann_- Sal 1983 5s ol bass shige ha 108 | 98 galy 92) 0835 sais 9 ce kaw. Goel ay & 
Genera! unified 4%s8_------- 1930 MN 71,000) 92 925 q 444) S6 vais 2% July 161104% Jul *llheese Sew. 2 WN ¥ 2 
| . 2 ! i ot 44s) “| OS'6 July : 
L&N es | 72,000 |106%4 Se ! al g21, 9234) 62 , 9 eregteengh shy 
aul& Danville ee seeaikeh| — bo'oon O41 95% rast Son 1035 woke lanhsc Sue celsen” Sere adel 1 ease a8a5 3 
Danvtite fet 482 1952 . wy) O41 947 Ov sale a7 ie's4 July 13/106 July <| July 27| 94% May 3 
ome = eee gest) osc Sake | Mo sa | a7% July 15 Ox July “iil 936 Jane za) 6 tan 
woe f, N Wise be eseeee 1949 A O 15.000'| 66% 68 4 34 oat id Sale | 43 a 24) 954 July : + he Jan. “4 ox % po 3 
tata a 8 §4a2222T1M49'& O 6000)| 75% 77 aay ale 73 or | 73 Ju 10} SE's July "1 9 Apr. &| ¢ % June } 
) ne c ‘ & *,. he qo J il 21 ar . aly - 52 N 
v Reglatered == }a wae July 1948 A O one re ja 4 i: 100 ¢ So A+ _ a 1 sul 4 J shee 10 es ore a 2s Mav 18 
rer . | Apert EE TCAB ge J v ale 4] Sale G] Ms 100 Juls “¢ a ey os 76 ‘4 or a May 
note an et, aod chee SOE oa 1933 Ss 673 000 O4 ‘4 Pi 4 R44 Sale +4 roca ie 0 Jul Pe os jee 25 100% ope ir HM 83 May 14 
Ist ax a 5s ser A__.._- 1995 S : Sale 46 %4 Sale | 96 Fe ‘ July 2|| 89% Mar 4 go a ss 
: ra < <a p phic ells | d le Mi'4 July 28) 96 Jul ” SS 1 Jan. 1! + ¥ ob 23 
i ahkekee i * Or J ‘ i 4 w- le u Sole ‘ ig ; 5 A | : ; ae z 
i cr jae seme 18994 i $74 000 104 Bale 14 Sale 102 MS: . sis 4 July vt Os Jul | S84 Aor. f as Ys Apr. 23 
Routhw Div inne ref g 4s_ “1941 MN ; + 000 194% Sale v4 man ie : Sale ae Z te 21/108 ‘ July || Baty — 2 O83, hn : 
Cin Div 1st & ref 4s... . 7 ) ww wf a7 ° . 7 5 ate iy Sale Rae 3 te ; 2 Mar. i 5 ! 
a i Be Fy ieee 1950 J 7 104.000 89 4 Bal 11% Sale | 914% 8 ~ 105% July 27 +e he ‘ 102% td 4} 105 Apr. 24 
Beech Creek —_ gu 38. .1989 J FA 161.000, 74% Sale 19) s Sale 100} gale | 4 er 25) 9154 July ‘Ki 80 “4 F 193 Jun ; 
Registered _— Mccanccss 19363 J 10. 60% 62 61 le | 80, 80%) 79 i ee et July 2|| on a“ 414 93% May 23 
Ricrotiet oecaeaeenet <a\3 ¢ 10 +3 6 94%) 4 ‘ Gr ; i 27 K11¢ July 2/] 74% 3 21102 Say . 
Big Sa rock ext Ist g 348_- + a ’ au oe Q2 4 — 95i4 July 13] 9 bl Feb al ia Pepe Bn 
our Sone e let 4e_..... ise! AO 2 000 974 99% a4 Gis |) Yo7% July 6}| 93 Jan. 16 98% July 6 
oS ° Rae ! oe se Ss. aaa gd D 26 sr a ad : . rh 4 71% ee Ti : . : 6| 95% July 6 
Buff Roch & Pi nistguae4ds 3833 J 5.000|| 74 74 mw G1 4g) SO% On) 2 at July 26) 80 July | -- -- 
i fee cere let au 6 4 vongite Q22 O4 2 <6 Sal 76 9 4, 91 July 13] 91! y y 26)) 380 July 26) &§ -_ 
font ate i i 3 nt ap ef eis Sar | os 77 7s July 24] 79 ‘duly 13)) 9076 dan su 1 Apr. 6 
"So eretonenns 37 M ‘ 193000 01 M4 . 102% Sale 10z . on " . : cae ~~ 4 ok K} i ; jin 
- : rice pees ren m N 7% Sale 90%. Sale a} Le Sale 102 be July MLO2! 1 93% Jan = 79% June 25 
Canadian N con gu 56_...-- 71962 A oO ino% 101% OS 14 4 Sale 90'4 July &| O1'4 yh 6) 101% Mar ie! 5373 aan. 29 
= ty fu ben “13 ons <8 = bi 100 % 1% 106 100% 7 oa ws » July 2 S7 Lg Jan. 4 “oe? 6 June 1 
ea 15 1954 M & #0 GOO 93% 931% oa is a 104 104! Jul : oni Feb. 19 87% on: 23 
ri / 2 i ile G5 ae } owe i ; : 
wo OS OR 4 Us ag + a) 94 4 July 1 105 July 26/102 Xs Feb. 17 10: 4 May 21 
A ( 99%' 99° Juli sy 9 °4 July 14 43 \% Ja x 34 wO5 19 suse | 
y 241 99'%% July l QO a an. OO) 25% ¢ ; 
’ 98% Jan. 4! 9914 oe 
99 June 14 














14 BONDS—-STOCK EXCHANGE RECORD 








N. ¥. STOCK EXCHANGE. == Par Valu 1926. JUNE 1. Lowest. | Highest. 


[ Vor. 123. 


———————————————— 


RANGE SINCE JAN. 1. 


Lowest Highest. 





~ B Ask. ' Bid isk. Bid Ask Sale Price Sale Prices Sale Price Sale Prices. 
Canadian No deb sf 7s 1940] D i 114% Mar. 26 7 Feb. 20 
zo-year debsfb“sz 19463 J 11% Ja 118% Feb. 3 
lO-ye fold 4°4 Feb. 15 44 F 4 an Jar : Os). J 
Oanadian Pac 4 leb stock... c. ~ ] - } 
Jarh & Shaw Ist ¢ 4s 1932 M 8 94 J l J 
Caro Cent Ist cons g 4 a 2 : . j os 
Oaro Clinch & Ohio ist 5s 1938 J D ! Al " | ‘ 
let & ng 6s seri \ 19 | Dp " ] ; M Ay 27 
art & Ad Ist cu 2 48 . 1g i Dp 81% f SS Mi 25 
Oent Ur Un Pa t zg 4s_- 1945 J D ) | - J - 
entoftrza! lstz J 4 j 
Conpr VIN 
Reg red ! N 
vr ] ad ] ] iJ ) far ] 2 
4 +B ! A = 
hat pur é , j yY 1) 4 98 
Mac r Div iste 5 ] J J Ay ] 
M I) ys Susana ] J { x \ I® 
Oant N FE lst guar 4s 1961 7 l - f ° | 18 
JO Re r jst me4'ss8 LY “8 ~ j 2 ; 
en RR & Bkg of Ga g 58..1937 M Gs j 14 
Jentral of N J wen « 5s 1gs7 J J " In | ) 
Registered ( | | y, | 9 
Cent Pac Ist ref aug 4 1949 A 2 by M J 24 
Mtg cu gz 345 z j I) | 7 1 24 
Through St L Ist gu g 4s 1954 J KT Apr ‘ [ j 
suar 6 12 I 13 
Iharles & Sav Ist is 4 0 
Jnes & Ovenfnd &} iJ j ] { Apr 10] Ml 27 
ist cons gold 5e_-. 1449 M N \y 22 
Registered . .----1939 M N ] 

General gold 4'48-_- 1992 M 8S 2 I J : 
tevistered F si 4 

Oonvertible 44s_- OP A ty Q 

Jonv secured 5s 19H A O J Mar. ]2 
Registered AO 129 Ay f r.1l 

Oraig Valley Ist 2 5s 940 J J . : l 

Potts Creek Ur Ist 4 46) J > - by \ 3 

R&A Div t cong 4s “4 J J 2 . j 

R&A Div 2d n gold 4s m9OT J . j . j 

Warm Spring Val Ist ¢ 5s ] MSs O8%4 Apr. 2¢ | ; 
Ohic & Ait RK ref g 3s 494 O ‘ lay 24 

Kevistercd 4 oO 

Certif deposit stpd Ap: 1926 Int } 64 ‘ ‘ - May 2] 
Ohic & Alt Ry ist len g 34s moy J 7 . P May 26 

Otfs dep up Jan ou May 2 
Ohic Bur! & Q fl Div 34s i949] J 54 x 7 ‘ 2 

rj ’ J . , 
Uinvis D 1s iv49 J J 1] 
Nebrasia | n4s 7 MN ; Mar 17 
j ‘ a M NJ » ~ 
Jeneral 4 SOR MS \ J 
fie . M & 5 

let & ref Ser A i971 F A l } | j 9 
‘hicago City é mu Ky MIA C é j j j 
Jhic & FE Ill Ist ns wf i 1A O L(y } ] A | \ 2 
Obic & E Ill (new « gen 5s , MN j lar 
Ohic & Erie Ist gold 1982 M N i ) | une 
Ohic Gt West ist 50-vr 4s .-1959\M § ' f j 
Ohic Ind & Lou ref ¢ 6s In475 J ‘ lit Apr. 2 } . 

Refunding gold 1947,\5 J l s j J 

Refunding 4s Series ¢ 1947\J J } 7 

[et & weneral 5s Ser A 1966 M ® , of ’ } re | 

lst & gen 6s Ser B May 1966 J J } | ON ig Ay 14 
Obic Ind & Sou 50-yr 4s 19565 J } - | Ay oO) 
Ohic L 8 & East ist 4/48 1969 JI D , G 1 ( J 17 
OM & Puget Sd Ist wen 4s__..1949 3 J M } I June 1] 

Ocrt‘iicates of deposit . 3.00 15 Viar. 3] ; June 1] 
Ohic Mii & St P zene 4s.May 1989] J { Bo 4 S . } > j June 22 

Gen g 3'48 Ser B May 1989 J J 7 ) J 7 A mG Jul 

Gen 4448 Ser ¢ ‘ May 1989 J J ‘ 4 ‘ . I 

Registered ; J 9) Ay G Us " 
Gen & ref Ser A 4148 Jan 2014 A O iM f Jul . 

Certificates of deposit A . iT% M | hy . 
Gen ref con tor B 5s__Jan 2014 F A 5 j 6 i Ju 4 

Certificates of deposit fF A 17 NI ) J } 
let sec gold 6s — 1934 J J 10) 104 J Ju ‘ j “ 

Jonvertible 4 55 19325 D . 1% . } 17 Apr ; } s 

Certificates of deposit. JD Sa | i Ap fu . 
4s = : 19253 bD i; Sale J j | Mar hu - 
Oertificates of deposit n1%Z «6253 j 16; Ap j ; 
a 19345 J / . 17 Ap j ‘ 
Oertificates of deposit 1 J ‘ J 17 Apr l j s 

Oh & Mo Riv Div 5s 1“z6iy J ag rie) OK M 9 

On & N W extens 4s IR86-1926 F A a4 100 94 ‘ ay Ay | 
Registered ee .. 1886-1926 F A 4 LOO } } uv Jin ~ ; Jur s 
yeneral gold 34s -.-.-1987|IM N y( 7 Siale is j 1 | ; 
Registered : ES MN bw ¢ } r Ju 27 «7 Ju 27 
General 4s ey ...-1987|M N SF J s Vin SY June 15 
Registered Q F » st Jun 1 St Jun 1 
Stamped uonu-payt inc taz_1987 MN ‘ ‘ “ 8° Ap 16 
Gereral! 5s stamped 1987 MN 104 Sal J LOS Ap 16 
inking fund 6§s_- 1879-1929 A O 104 104 l i; Ap j . 
Registered _........1]879-1929/A O j June ; | 
Binking fund 5s____- &79-1929'A O 10) 1O1 . { J ] 10 Ju ] 
Registered i8$79-1429 A O 100% ! 3 J 251 M 24 
Binking fund deb 5s_- ....1933 MN 1! ¢ 100% J ) | 10] M 27 
Rexsistered stie weve LOO 4 l 4 Ma 10144 Ma ) 
10-year secured 7s . 1930 J bD ] ; Sale j 10] yin 10 lar 

15-year secured 64s 1936 M 8 1] 111 ! Lll1l*4 Ja li4', Ap O23 

let & ref g 5s May 2037) D 174 Sal 95% Ja 104'4 June 2s 
Onic R I & Pacific gen g 4s 19k&S JJ )| & S5'4 ‘ J s Vin As May 1] 

eegistered ........ ..-1988 J J 5 } s4 Ma B5b, June ~ 

Refunding gold 4s as 1934 A © SS Sa 4 ) } J S714 Mar ( Apr. 23 

egistered AO ) s j BAL, Jan <4 j 5 
ChicS L & N O Mem Div 4s 1951,\J D ~ S7 . } S6*4 Mar. 19 ¢{ May 24 

Registered ww i} D ys 
On StL & P cons 5s_.__-- 1932, A O 1p) ! ,J S Me a 

Reg stered in 1 Oo ' ) Fy 
Ohic St ‘ML & Om cons 6s 1930 J D 104 = 102 Mar. 15 i | ' 

. Jons 6s reduc ito 3%s_._..1930,3 D 9 Q414 j June ~ ) loan Q 

Debenture - : --""1930\M Ss 14 ) ‘ mig Ja 101 Apr. 9 

Stamped a ES: “fr OS', GO ' Gs Jay si} { Apr. 15 
Ohic T H & S'east Ist 5s _.1960'J D ( -¥ le . ~ “ ! res Apr ) Jan. 

Income guar 5s Dec 1 1960M § Ss} Sale , Tf Apr. © { 
Chic Un Sta Ist wuad%sA__..1963 J J thy H ' 4 Mar. 47 June 2s 

Ist 5s Series B sscanckbanle 102%, 102 . ) 102 Apt 7 . Ju rl 

duaranteed gold 5s 1944 D boo Sale = ( Jut June 12 

let 6s Series C______. 1963 J) J ww, 117 11S - Jiar ig June 19 
Ohic & W I cen g 6s ..Dec 1932 QM 0 105 | j 9 Ty 9 6\4 May 24 

Oonsol 50-year 4s " scakeenie os ‘ f Ss] Sale . \ j . ‘ Ja S744 Apr. 24 

tet A ref 5\48 series A 1962 MS so.000 101 Salk 104 Seale It ) 1 } $4, J ( Jar 21105 Apr. 23 
Ohoc Ok! & G consol 5s -...1952, MN 00. 103 Sa 1g 1) c J j 102% Mar. 614 AD ) 
Otn Ham & Day 2d g44s8._...1937) J 11 my)! OF GS 4 i) ay j , ! uy Vin ts 07 May 14 
Cin I St L & © ist 4s____._ Auge 1936 QF 7. 93% 944% on q Jul 7, Q4 May 2] 

Registered .....-.--Aug 193690 F i 9214 4q ‘ J 1 j ; Jul 1 93 Ju i4 
©Oin L & N Ist con gu g 4s_. 1942 MN 87% 90 } ‘) Su lia 4 90 May Zs 
Cin 8 & Cl cons |st 3 a 192k J J ] wu) ie) 4) ( in j 1 i ‘ Ta Ju 2101 M { 

OO & St L gen g 48 ........ 1993 J D 1 i} 85 ss st s . | ~ j 411 ®5 beg QT Ju 7] 

tO-year debenture 44s8.____ 1931J J 9 OS Sale Qs “ O7\% Jar f 99 Ty ”) 

see Be Bertes B...«.cccccce 1993 J D » 10 th ) J J 1024, Feb 14 Jn 

Ref & imp 6s Series A___....1929) J } WN) 1034 Sale s ib if iD fu J 7; 101% Mar. 3 ; Ap s 

Ref & imp 6s Series C_______ i941J J ' ) 104% 106 1) 107 "7 J r | 105 Mar. 10 108 June 29 

Ref & imp 5s Ser D______.. 1963 J J 63.000 100 Sale 10 Sele 1 1O2', 101 Jul j S| 99% Jan. 12 103% June j2 

Oaire Div Ist gold 48__.._._ 19393 J 12.000, 90% 03 a? i) 4 Ju 1; 4 | s QO] Jan. 14 93 July & 

Olin W & M Div ist g4s__..1991 3) J 100 S82 Sale s 85 SS a5 Iu R54, J Si| 81% Feb. & 857. May 25 

8t L. Div Ist coll trust g 4s__1999 MN 11,000; 82% 83%) Ss SS s Ju 6 ST I 27|| 82 Jan. § 87% July 27 

ee ee MN ; S4'. : 83% Feb. 25 8%3'4 Feb. 25 

Bo & Col Div Ist g 4s ORAS 1940 M 8 2 O00 87 4 87 % Oo} QI ix Q2 ly 4) Jul i” Oo] Ju 0 RU Feb 2 91% July 16 

W Val Div Ist g 4s_.--_- 19403 J 87% ..- SS SX1, 92 8144 May 21 90 Apr. 20 
Olev ©ol C & Ind &s_. ...193473 J 100 107% 4 106 107 107) 3 July 14107 July 9 106% Mar. 11107% Jan. 20 
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ac \< == Sales in Pric *RICES IN ( 
, o SONDS St | uly ry, ll ae PRICES IN JUL} RANGE SINCE JAN. 
N. ¥. STOCK EXCHANGE =a \Par Value. 1926 JUNE 1 uly Low ~~ Lowest.) 3 
N. ¥. SYOCK EXCHi , ‘a. 1926. || JUD _ July 31 Lowest. Highest. Lowest. Highest. 











$ Bid. ~ Ask. E 





y A ek > , . = = _ 
Clev Lor & W con Ist g 5s_-..1933'A O 5,000 101% 102 aa , Ask. Bi t Ask,| Sale Prices | Sale Prices. Sale Prices. Sale Prices 
Cley & Mahon V 5 * Beet +4 aie . 4 < oa 103 LOL hs --. 10] July 20 102 July 1 10146 Jan 4:102%4 May 17 
Clev & Mar Ist gu 444s..---..1935 M N : Mg 97 G) 99%,! 9 “+ Nea tna siete es 
lev & | ts ries A 44s... 142 J J =. GY ed * LOO ‘ at FPO be . . -- --- 96 46 y 96%, Mar 4 
Series C 3148-.------- 5 iA MN 8] : RB5ic & : : : ~- ------ 101! ar. 15)10144, Mar. 15 
Rees \F A 00) RI RE % ‘ x - 83! 86 Apr. 8 
Clev Short ! i st gu 4 $8...1 96 AO 2 ( GR 98 It . a ne Jul - . =?) 85 8 S5t¢ July 23 
re Clev Un Ter stsf5%s T2A 0 ) f 106 ae I 6 101 Jul Y7 5|101 44 May 14 
Ist ef SF Bic scdnkacacteree Oo 1 : ue } Lo 10s Jul 105% 108%< June 15 
Coal Riv I OR. amma 1945 J D . vf 5 , a Jul if ‘ 104°, June 15 
Colo & Souther g 4s_.....1929 F A 99 - ; 8634 885< June 29 
. Refunding 4 } _....1935 M N < ‘ S : - 5 4 i Os 991, May 12 
1& Hock V text g 4s... is A O 10 lL 95 97 Mar. 13 
Co) & Tol t { = In5F A 35 34 a 3S ’ ah yuu - N7 89 July 29 
f nn & i t ~ } a (2A O = . 87 14 v0 Apr »g 
( ~ ] mv is \F P - 1 S246 Jan. 2 
NO ’ | tur iJ ‘ 0 - 75% » Mar. 20 
Yon j r J | 8 65 73 Apr, 28 
Jon j iture 4s , Oo 5 3 ’ < ( 60 )4 75 July 10 
N = r ; i r is ] oa 65 7 ; , “ 
iba KK is yO-yt g 1952 J J — . i 65% a July 24 
Ist & ref i 744s Ser A .-1936 J D ‘ 96! June 11 
uba Nort tvs 6s stmpd__- ei g } O5 ln 11100 July 9 
nh ist 14 2 J j J Yi) Ye Jan OS!4 June 18 
tlud 4 i so tas an M3aM 97 Feb. 16) OS Feb. 17 
lO-y r ¢ i rt O Biccs 1935 A O ‘ ! 4 May 12 
r 4 kiana 17 MN . LON by N l6l4 Mar. 12 
{ r i ” ) 2 je D ) 7 ' TAR Mar a] 4 May 18 
I RR& I t Seu 45 @..Hcce iG36 F A ‘ , yt } 4), M Q)Llo da 9 
Den & Rf t " ae 6J J . , ’ 944 Feb 17} 95 Apr 8 
Consol) a2 sens 6s J - > 4 u 5 Jan 2) 91 Apr. 30 
(mprov nt gold 5s......- sJI D . ay S9 Jan 5| 95 June 30 
eI r West 5s....... A 4 Mar 100) Apr. 27 
jes M & Ft ) Ist 1g 4s } J j { ; 4 it : 5 uv 2 Mar 70°%q July i) 
lemporar ct fd I it { ‘ t ' ‘ 14 Feb lf 1, Jan Ds 
3 P Val zu 4\48 147\M ; 9g , uly 32 39 Apr. 29) 47 Jan. 12 
Det & Mack Ist llem g 4s.-.-- mosiy I ; | : 
Gold ‘ ma5/\I ( v4 ; 4 rat Jan , Fo Mar. 19 
Detr R | l i MN 65 Feb 1] 65 Feb 1 
(ul Mis Nor gen 5s Mid J ‘ ‘ J 9, 9 Jan 5! O84 June 14 
bul & to . 7A O 19 ' ‘ P ' 1() \pr 7,105 Apr 7 
Dul So Shur Atle 8379 J : f : { , 41101 r 1,103 June 14 
‘ sf 3V) Ju 17; 85 Feb. 13) 90% June 26 
Kast R M N div gz 4s is A O } 1 
ast ‘T \ s div 5s_- oJ Jf . ' , 9] Mar. 23! 9114 June 15 
( ld 5s 056 MN + A * Jul ‘ fan. 22/1013¢ May 14 
Ely is t iste 1041 MN 10 03 ' ? 2|100%5 May 1)106%4 July 2 
E}] Paso & S j AO ) seta ald? | 4° 0] Jan, 27/104 Nilay 22 
ri tended at 7 t MS ; © }102 lan 6104 May 15 
uri rior J J 1 1)105%¢ July 31 10s lan. 9 
i r J J | : ‘ it Jan 6, 50°¢ June 
st « ts g 23 68 
Reg i g 43 : . ~| t4 M 0, 7 July 12 
Pens t 19... IF A 65 1 i| 6 Feb, 19 
90 vr j 4 \ -1953 A O S 4 : , ’ Mar 0) OS Feb 9 
Do d r | ---1953/A O ° yt 674 Mar. 3) 77) July 12 
Gen conv 4s $ D .--1953 A O} 1 ; : ‘ ‘4 Ae i744 M 3177 July 12 
i & Jer f¢ iJ J 4 ) ' a # ul 73% Mar. 31] 85 Jan { 
enesee Riv RR ist sf 68 7iI @Z o - tt ‘ 11y A 6,}104 Jan TILLO Jul 6 
Erie & VP n <u ga Bb - 403 J re ‘ aad i Jul 104% Jan S110 July 20 
Series : ae ate : ; f Jan. 28) OY Mar. 22 
Est R l é 1\°N ) 7 Ment ; ; o) Mar 1} SY Mar. 24 
‘la ( t& P xUe mOUTI J - Siig July 23) 84 Apr. 30 
Con if ‘ 3 --- 43I J } ‘) ) ; ' 4 Mar. 15)100 Feb ty 
Fla | t Coast t 444 meVI p Q . Ans ws 4 Jan. 11/102 June 2 
at&t r A 974M 8 is = os xe oo 95% Jan | O8 May 22 
T ida Jot t Ov 4° ZMN A ‘ \ > Pa : y4 Mar. 17 100 lune 12 
Fort St i> st g 4°48 —M1J J } 8's June 16) 64 Jus 2] 
Bt VW hn I er City 48-1913 D 1/ -| . 
rte W Ri r ist is -19028'3 @Z | Te w 17 Q ‘ ; i aa ns ee Jar 107 June 12 
Frem Lik & Mo V t 68....-1933 A O \7 ‘TT : , 108 ; ap — ) 6} Apr. 6) 98 July 30 
(ys Ju 1 107 j 1’, 108 ‘ June 7 
tal H & San Ant M & P ist 58-1931 M N , , . , . . ‘. | 
d zu ten 5 scatGetin 2 0) ‘ 1 he '| O734 June 4, 10114 May 5 
Galv Hou ~ |} d t .-1933‘A O ’ : ay . . ul j 10) Jan plo) Jan oF, 
Ga & A Ist cons 5s ct. 1945) J 5 ) : : , 5 5 Jan. 21199 June 8 
Ga Car & Nor Ist gu 5s ---1920J J A Loo Loo j tis Pe } me Jat 7100) July 12 
Georgla fidland t 348 ---IV46 A O 5 a) \ : : oj) iV yu 100) Ml 100 Jan. 23 
Gr R & I ex |st zu KK 4468 é 1941 J J aT ; } ‘i ‘ o>, da ; at 64 Feb. 8) 72 July 20 
jrand Trunk of nsf 7s8..---1940 4 O a 48 ‘ ' : , 95°%4 Jan S| 97 June 18 
15-yr deb gs f 6s guar_--- 1936™M S ‘ . ; - ti ot J lo, 113 July 3011614 May 6 
Grt Nor—Gen 7s Series A -1936 J) J kK Sa P tt ; Arad ptt zal 2,108 June 1] 
Register ad J , i / J + an »~ 114 \pr a3 
‘ ist & refund 44s Ser 4----1961 5 ; 114 ‘ : O] ' ‘ 112% Feb. 1611444 Apr. 19 
jen mtwe 5%s Ser I one1952'3 J ; pe ' | r a Jul 23) 9714 May 17 
Gen mtge 5s Ser ©C-. 1978's J q ' ‘ 4 te ‘ 4 A) At, tn. 13/108 May 28 
Geen Bay & West deb ctfs A.-_... Feb 7 Qo , ‘he don: 4714 Ja 102% May 17 
Debenture etfs B_- ~aP _.| Feb 7 ‘ ; Y is June 24 R434 May 19 
Greenbrier Ry lsat gu Z 48-----1940 MWN BSS Ss : > ‘ ) Mar. 31) 20% June 11 
Gulf Mob & Nor ist 5 73° ---1I9QS50 A 8) . | — : Jia on Of j July fh 
Gulf & Sh Isld ref 58. - Feb 1052) 4 ! 1101) Mar. 9106 June 18 
Hock Val ist con g 4%8 luge J J ‘ { Sa Q 1 ; l4 > lar. 19,307 July 14 
Registered aa ines ds -14049 J J ° i - » 4; eT Jan 40) 
Housatonic RR con g Os JJ MN " : ; . 30 ms iy 19 90 ene 19 
pust & T C tz 58 int gu_]437 1] Z ' Sage ] ae ! OY June 25 
a Wy 4A P NC w oT) lst 6s 1934 - S ‘ yh ys : ; ) Mi Jul “4 ‘ J Zi 100 Mar. 9102 , Apr. 7 
Hous Belt & Ter lst 5s---- 1937) JZ G6 Sale ‘ ty ‘ ' : Feb. 26 10144 eb. 26 
Houst E & W Tex ist 5s B3IMN ’ Vii 10 lune 10 
Ist gu @ 5s red Im3ZaMN i) ( } Vilar. 22 10) lune 9 
Hudson & Manhat ser A 5s 1957 F a ) OY 4 100) Feb. 13)101 44 Mar. 27 
Registered _....- tastaducguate a te ~ ; ‘ ' ee / 4,98 Apr. 22 
Adjust income 5s -.-Feb 19 A O 75% Sa 7 Scrle ’ ‘ : j . a, Apr. 27) 97 Apr. 27 
av Ses |r ; : nied , ath ¢0%4 Jul “| 843'¢ July 26 
[ lin jis Central ist g 1s8.-.-- -195)] J J 4 ‘ | , . at . ' = 
Registered _... cee Jj R712 Oj : : Ls oa” Bae. a0 97% Apr. 12 
fae MONG Bd4Gc cn ccontcecese lon ; " - Z ws te . ' : ' 4 1S vii ()) o4 Mar. 10 
itegist red ; paha® ; J 4g . ; ‘ ve , 55 '4 Jan. ‘| &7'4 June 16 
Extended Ist g 3}498--------195] oO - S ° . 
Registered . . . s and 2 oO 2 bye Jan. 21) 83% Mar. 29 
lst gold 3s sterling...-...--- 1951 M BS 76 71 r 4 . “ . = 
Collateral trust gold 4s soeliPoZia O ~7 tet Se ‘ ‘ 2 1 1 ' : 71 Feb 16; 71 Feb 16 
Registered _..._...-- ‘i MIN 22° - , ; I : Jan. 6) 92 May 14 
ist refunding 48...--------1955 MN 1% 92 ‘ i 
Purchased lines 3'44s8..-..---1952 J 9 “. QO : | | my Jan, S| 93%¢ Apr. 13 
Registered J J 7 4 At i Si‘ Jan S| S514 May 7 
Colltrzg4sLNO&T -1953 MN Qe e ll & ' ; j | 
Registered _.....-.------- MIN . P 85 Jan. 12) 93% July 31 
Refunding 5s smauee tink 955 M } | 
ieyear secured §148.......198410 4 * July 29 106%9 July 12/105 July 2910834 May 12 
i5-year secured 6 '48..-----1936J J ) Sale | , ; tne © (102 yan. 1104 Jan. 26 
OCafro Bridge gold 48_.-----1950]J D 7 : , o - ae i Jan 4:113% June 24 
Litchficid Div Ist 2 38.----1951,J J y| 4 - G } GO%% Jar s) 92 July 28 
Louisv Div & Ter g 34%48----1953\3 J EY, . 4 fu a2 CCS > ‘4 Jan. &) 7814 June 29 
INGE a sccaenedencee Ih LS 1 78% Sale Pa ' 6 29 Oil ou 4 Jan. 23) 83 May 3 
Omaha Div ist zg 3s..------1951\F A | 73% 73 a ' 6) 74 co 7) 15% Jan 2; §82'4 July 9 
St. Lou Div & Term ga 38---1951'\J J 74 ; Si . . u «! i) Mar. 3 74 July 26 
7” £1 eee eee 1951/5 J R114 82 ro j Aiea Jai t ‘4 June 14) 74% Jan. 1] 
Springf Div Ist g3%s-.-.----1951 J J 79% + fs o 0 : 1 Mar 22| 87% May 1 
Western Lines lst g 48..---- 1951 F A +000 86% 90 G ; j a\"o , - B24 Feb. 8) 82% Feb. 8 
NO . Cc cccngensa ; PFA gO 6 oo’. 7 : u 1% | 59% Jan. 12) 90! July 19 
Oh St L & N O jt 5s Reasess 1963 D ms Of P 3 ] . ‘ ‘ LO Ju 44.10 Jy of . ‘ <heming tg 
Chic St L & N O gold 5s. .---195 D 600 : 104)5 Sale ( 105 108%, July 20102 der ellen far. 2/1034 June 16 
DIGS usctddcnnsace 1951 D apie gatis A} olin 10 184 MWY £0 100% July 15 103% July 20/105 lan. 19 
GE BUEN. coasacanpeousus 1951 D apni "a ae : =, ey 7 ; 102% Apr. 7,102% Apr. 7 
Ind Lioomington & W Ist 4s__1910 oO g9 95 9] ; ‘ hho nendcdbaie : - 78}, Feb. 3] 78% Feb. 3 


a ae ag op eg Og Oy 


Ind [ll & Ia ist gold 4s8......-.19503 J 5,000, 595 9 sp i ' 4 a: ‘ Bt 
Indianapolis & Louisv 1st gu 4s 1956 J - aes | "| 83% &4 wn e cy a 793; +r sol 82 une 18 
Ind | nion gen & ref G8 Buacca 1965 J 7.000 (100% _.---!| 103% 10 12 103 %4 1102 July 6 192% July 6 100% oy * + syne 7 
Gen & ref g 5s Ser B____-. 1965 J 1.060 100% ‘ 10274 103% 101 102 101% July 28 101% July 2s 100% Jan. 7103} May 3 

« IW * JF ‘ o*% i ay 














BONDS—STOCK EXCHANGE RECORD 


[ Vor. 123. 























BONDS <= sales in Price PRICES IN JULY. RANGE SINCE JAN. 1. 
st July an. 2 ' : 
N. Y STOCK EXCHANGE. =< Par Value. 1926. JUNE 1. , July 31 Lowest. Highest. Lowest. Highest. 
Bid. Ask. Bid Ask.| Bid. Ask. Sale Prices. Sale iv eS. Sale ne “wan nny 
: 1 D 38,000 16 Sale 106 Sale 104% Sale 104% July 31 106% July 9.103 ar. 5106% June 

Eatempet & Get iat 1s0 €8...~- 1002 J ti 680.000 73 Bale || 695% Sale 76 Sale | 7254 July }\ 76. July 31! 66 Apr. 1) 76. July 31 

“Beataped.. state peat ace “ D 62,000 - 69%) 74% 75%) 74% July 6 75% July 21| 69% June 11) 75% July 21 
sage ge eae te eT 79 y 06,000 | 7 79 71% 78! 79 #8 Sale 78% July 1 8&1 July 13|'°76% Apr. 14! 81 July 13 

ot iyo of Cent rend iat o0..- 197 ¥ N 192000 63% Sale 59 r 62 : 5% 3 60 5s! ; 4 July 13 58% July 12 58 ig June 14| 65% Feb. 9 

ome & — oe OT esneee eee 2,000 | 60% , 55 61 55 60 53 July 22 58 July 22| 58 May 17| 65 Jan. 29 

oem yee o spo ---"j051M 8 4,000; 19% 20%)|| 17% 19 | 17% 17%) 17% July 21 17% July 10! 17% July 21) 23% Feb. 26 

ist & ref 4s ar 166 Ad. .oosee 1959 ID 17,000 &&Y44 89%) 89 90 S9% 91% 89% July 26 91% July 9) 88% Jan 6 91% Mar.19 

ef 5 ; — = fa Sette 1938 are : 100% |. ARES 102% : - 101 Apr. 3101 Apr. 3 

oe oe oe 8 Booscee 1990 A O 3,000 | %214 -.-7~|| 8645 -22_-| 83% 87" Juiy 17 87. July 17| 83 Jan. 5 87 June 25 

mon & we -inay ® hoe eS: 192715 J 14,000 (100 89% 997% July 2) 300% July 12) 99% May 3101 Jan. 18 
awe rr or apenas 1928 MN 48,000 102% 102% |'102% 10214/101% 102 101% July 29 102% July |7100% Feb. 25103% Jan. 29 

K c Fts & M ny 4 t , 49. ...1936 AO 86,000" BULK Sale 924 Sale 92% Sale 92'4 Jul l 93 July 20) 89% Jan 2| 93 July 20 

De eS tae ks 1sselk O 3.000 | 995, 99 100 101% July 28 101% July 28| 9834 Mar. 310244 May 4 

SUSMES mpg | teeta * SOA ( 96,000 > 74 Sal 74% Sale 72% 72%) 72% July 22 73% July 2| 72% July 22! 76 Mar. 1 

Kan City Bout let g eee BTS a J 218 000 93 Gale Os Sale 97 4 Sale 97° July 23 99° Jul 2) 93% Jan. 4, 991% June 15 

Kan City Term. ist 40... D i960 ls J 333,000 | 8514 Sa te Sale 7 Sale 86/4 July 23 S34 July 12| &5 Jan. 8) 88% June 12 

1 hy et; ( Sal s7 ote! BH 0 Jam. 25 Q1 June 25 

Kentucky Central ¢ 40. 2221987 iI da S5 SY i 

Kentucky & loud Term 44%e_--1961 J J 1i% 34 Ss) 53 847% 81 Apr. 28 9l May 10 
Ooo eeoppaenemcmtoncar eee ; j B51, 86 86 BS4| 86 SS 85% Jan. 7| 874 Mar. 30 

Keok & Des M Ist 5s ctfs dep_-1924.A O $4 D5 M4 85 ae aera a: 
Otfs dep stpd as to int....---.--- naa - 

‘ a7 5,000 104 101 101 10] 1024100 July 19102% Jul 7 109 July 19,102'% July 7 

tad wold hod cach apedbconereee 1941 J 7:000 | 9812 100 99 4 "| 98!¢ 9914 99 July 28 99'4 July 14) ys% Jan. 30/101” Mar. 12 

ag ee Toe 7)" 8,000! 7 7 $1) 80 79 sO 3) 0 6July 7 SI1% Ju 217 Jan. 21] 82 May 7 

Lake Sh & M 8 ¢ 348-------- eoriy eS 1000 TY 59 5 P : 73'4 July 27 75% July 27 ‘2 = t) &0 Feb. 18 
Oe ge Saeeiepeepaeng | M8) 215,000| 9814 98% | 95% Sale | 99 Sale | 95% July 6 99% July 13) 98% Jan. 4) 99% July 13 
25-year gold 48.....-.....1981 MN 140,000 96% Sale | 974 Sale | 97 97 July 23 9744 July 1| 96% Jan. 4| 97% Feb. 17 

Registered --..-..-----.-- i : aa . aalca* = tet + 

4 / 34 ,OOf 4 1 103 Sale |104% 10: 102 Je 27 104 June 23 

Leb Vall a iar” Term ist 5e--1954)7 4 a aon | 04 4 4 5a onic on 4 961g July 29 “9734 Jaiy “9 192 oon. Ae —_ 34 

Leh V (N ! ) lst gue 4 2003 MN rays 9 BH 8532 85% 85% July 2 86!2 July 20) §2% Jan. 4 8714 June 21 

—- - (Fe) gen con & 48.--- iN 29.000 | 7h rds ; 80” Feb. 19| 83° May 15 
rs os ater 4% gig aap ale it 2003 N M 27,000} 912 92 94% Sale 96% 97 96% July 21 99 July 2) gp Jan 4} 99 July 2 

Leh Vall KK gen 6a series... 2003 MN 101. 101%| 104 Sale |102% 103 (100% yuly 1S 10446 July 3 100'4 July 16 105% June 2 

on ian inane ie 4 2,006 2 102% 10444 102'4 10444 102% July 12 102% July 12 \jy2\6 Ja 22\104 ‘eb. 15 
ge NR Meccdreaemaahaaants | [100 * 102" a aaa 19014 Feb. “190% Reb. oF 

OGISUETOG . .< ec wcccccccoce=- f « F : 4 Se piay FU 7 : - . 

I 10,000) &7 KO BY le 90 9] 90% July 10 90% July 4Y RS Ma 3) oO Feb. 25 

Lehigh £ N _ - oy S 6... ee 8 7,000 1051 10624; 10% 109 '¢ 10614 10% 106)2 July 27 107% July 10 405 > 5.110 . Apr. 24 

in ees rd ae MN ie &4%% Sale 8614 90 | 861g 8% ; 845; Jan. 2) 87% Jan. 16 

co os ck cone gold 60.....1935|A O 109! 109 110) | 109 110 109 Feb. 13/109% May 27 

ane Doce cone oF July 1931 J 100% ~~. 100% Y 101 100% Jan. 25 100% June 21 

cae Se et 2 ----So 19310 J ; l'o4i2 ~~~ 92°. 96 9414 Feb. 26, 95. Jan. 19 
ts te 19387 P| ~ 3,000| 99°” 22227|| 9114 -92%| 91% 93 “| 9154 July 19, 9214 July i3| 0052 Jan’ d0| 93 June 19 
oe Peeneernoamanenes 1932 J D san | 93% __- 92% 92% ---| 97 Apr. 28 97 Apr. 28 
Unified gold 4a NRE: 1949 M 8. 8,000 | 84 85 831g 90 | 57}g 894 89% July 21 91% July 27) 34% Jan. = 5| 91 July 27 

iat cat aa hii : : 97% § || 99% 9934 100 97% Jan. 5! 99 une ]1 
wed to -Soteseranivace. 1037 (ba D| 12,000 96 . Sale 994 100 97%, 9% 974 July 29 9Sig July 10) 94 : + pw 9 100 . June 7 
aoe 9 old | aeapaaieadabae 1949 M 8| 59,000! &41% &5 SY 90 87 ote) 87 0 =6July 20 83), July 7) 85 Jan. 20 90% May 25 
N Sh B {ey ns gu 58... Oct *32Q J) 9914 100 100 100% 100 JO0'% ‘ 99% Mar. 24100% June 8 

Loulsi vk Ark lst #..-----1927 M 8| 27.000 | 99 10 100% 100% 100 100 994 July 30 100% July 8! 99% Apr. 7/101 Jan. 11 

Lou & Jett Bridge gu ¢ 4s nani 1945 M 8) 17,000 | &6 87 14|| 90% S7)4 S94 87% July 30 90% July §| 86% Jun. 2) 90% June 26 

Loulav & Nashv gold 5s......1937/M N 2,000 |102% 104 | 104% -__._|103 4 1034 July 19 103% July 19|19214 Mar. 1/105% June 26 
Unified gone 46. wcccccceee- ol ; 75,000 a8) Sale || 95% 95%) 94 94'¢ 94 July 20 954% July 9) 93% Jan 4| 95% May 21 

Registered --.----------- | | le - = oo 5 Bowes sonns 
-19% a £000 | 106 0 102. -102'% 101 101 101% July 21 101% July 21 |101 Jan. 4104 Feb. 2 

Sb Ft be---------- 030i 35,000 Freee: ot. 105% ale 106% 106 ; 105% July 71094 July 26 105% oman 2109% July 26 
let & ref 5s series A__._-- 2003 A O 60,000 |107 Sale | 108) 108% 109 Sale 107'4 July 7109 July 21)19%% Mar. 26110% Feb. 17 
lst & ref 5s series B_.__---- 2003'A O 95,000 |1044% 10474! 10634 106% = - 1034 July 21106 July 7 1031¢ July 21/108 % Feb. 26 
lat & ref 4148 series O......2003/A O 32,000| 9514 98 | 9944 Sale | 9814 Sale 97% July 23 99% July 12)\°96 * Jan. 12 100% May 26 
NO & Mobfie ist g 68------19303 J 21,000 }105 | 102 103% 104% 104 July 6105 July 22/104 July 6107 Feb. 8 
2d gold ee 10314 105. | 101% 101% 103% 105 - -----~ 103% Feb. § 104. June m 
“ah & Mem Div 46_. : 90% O14 92 9214, 92 | 91% Feb. 8 92% June 16 

Ag peg Mann Diy 4a=2=21946 & 1,000 | nn : + sf 664% 6644 66% 674 66% July 24 66'4 July 24 (5% Feb. 26 68 . June 17 
Mob & Montg Ist g 4148__-1945|M 8 6,000 109 "-"1) 99 » 101 99% 100 99 4s July i9 99 ,» July l | 987% Jan. 20' 99% Apr. 21 
South Ry joint Monon ¥ +9 ele ; 32, (000 | $4! | SS Sale sf) Ss sv) July 26 57% July 16) 85% Jan. 4 89 June 4 
Registered... .--. July 19 — : Saiz “aaiz “% 5g agen ger oona | le peace sennns 
Cin div @ 4s. -- 1965) N 21,000} 90 90% | 9414 90'g 92'4 90 July 26 92 July 9) 99 July 26 934% May 7 

<r = Lex div 6 4\s- -1931)M N 2,000 | 99% 9934. 100 100', 99 LOU 99% July 17100 July 22) gy Jan. 26 100 May 14 
oz 5 : - 01% 103 103 104 103 , 1101%4 Jan. 1319144 Jan. 13 

Manila Rie South lines 402221930\M 14,000 |' 20” 18 | 64% 66 | 64 65), 64 July 21 65% July 1| 6014 Feb. 5 67 June 5 
Ist 48__ __...1959|M N 9,000 | 64 66%|' 75 Sale 75 75% 75 July 22 76 July |) 624% Feb. 23 76% May 2s 

iwa { 5a 1934.3 D 5,000 | 99% 100 100°) 1004, 1004 July 22101 July 12/100 ~ Mar. 19101 July 12 

Manito S W Jolonis * eesce i921 | a, +44] ---1i"8] SI 00 ee ek hee. a 

Mich Cent Det & Bay City 88.1931 4 100% -.--- 102° 12” 100% Mar. 6102 Apr. 26 

Registered. __.._-__- "_...1931.90 M 1,000} 99% ____- . 99% Jul 28 99% July 28) 99% July 28 101.) May 14 

Mich Air Line 4s_......-- 1940) F 92% hae 955 96 93% 92% Mar.17, 95% Apr. 15 
Jack L & 8 gold 3%0------- 19511M 8 78% 22271|| 8333 “BA “83% | 79° Jan. "8 80% Keb. ih 
let gold 34s _.-----1952\M N| 2,000} 81° 83%), 85% ---.- 85)4 83% July 8 85% July 1! 83 Jan. 12 85% Apr. 19 
20-year debenture 48_____-- 1929/4 O} 108,000| 97% 98 | YS% Sale | 984 Ys%, YS!, July 1 98% July 16) 97% Jan. 11) 98% June 30 
idland of N J Ist ext 5s... 1940/A O 1,000} 90 91%) 944 95 | 94i4 Sale 944 July 31 95% July 12) 90% Jan. 21 96 June 26 

M LS & West ort 4360 (bluel 198417 f 2.000 1100%6 101 | 101 4 10196 10044 10134 10014 July 21 100% July 21 100% Jan. “6 101% May 26 

ee FB! diss [eroea nn -isealy D ~ 4,000 | 9414 “9577! 9545 961 94% 96 | 9614 July 9 961f July “9 93% Jan. 6 98% Jan. 29 

Mil Spar & N W ist gu 40... 1987 MSs . 88% 89% 4 4 4 53° BE ...~.. own -| 89 Mar. 8 914% May 12 

| . « 4 . » @ 28*064 lasases 6eedenleeees Sebnus 

Minn & StL tet gol Fan 2222192719 | san 90% 100% ~ 100% 99 102 nati aie Uideermenian diesataes MkaRE la deanna 
lst cons gold Ss..._......-- 934M N 7,000 | 63 65 | 56 59 574 60 55 July 23 59 July 14, 57 June 22 64 Jan. 4 

Temp ctfs of deposit. .......-- pega 5,000 | 60 61% 56 59% 57 57 July 23 57 July 23) 56 Apr. 29 63% Feb. 2 

let & refund gold 48... ___. 1949M 8 12,000; 21% 22 | 19 19'4 18 4 19% 18% July 9 19 July 15 18 quse 18 fax pear 5 
‘ > 13 15 25 5 kata aaa i aries ded 2% May 2 an 
«Ph epedemeeener 5 a Oo 108 | 99° 102 * 100 ee Rind spice = 

M st P&S S M 4s stpd_____- 1938 J J 68,000. 87% 88 | SY’e 90% SSi6 SS'g SS)6 July 30 90 July 13) 85% Feb. 13 91% Apr. 20 
NS a ek a ais ila alen tad 938] J 40,000 | 97% Sale | 99 9944 9S Sale 98 July 31 99 July 14) 97% Jan. 5 99% Feb. 19 
566 Gomes G8 G00. .ccccccccces 1938 J J 94,000 | - a || 99 Sale 9S 95'4 98 July 30 994 July 1) 97% Mar.30 99% Apr. 23 
10-yr coll tr g 644s_....---- 1931 M 8) 59,000 |103% 103%, 102% Sale |1027%% 1034 102% July 1106 July 6 102% June 1106 July 6 
ist & ref 6s series A_.._...- 465 J 21,000,| 99% 101%, 102 10214 100}¢ 101}, 10044 July 19 101% July 12 100% Feb. 6103% Jan. § 
$5-zeer 5 "Sl ES Ges Poe 8) 44,000 89% 90 || Yl‘¢ Sale SS*4 90% 89 July 7 90% July 10) 89 July 7) 92% Feb. 25 

t Jent Term) | me. Ries ; 

Ist Chic Term s f 48___--- 1941/M "| oan | 93 hs 93 My — x ose -| 93 Mar. 1; 93 Mar. 1 
Mississippi Cent Ist 5s... -- 19493 J 8.000} 93 _..-- oS ..- 96 ~----- 9 July 6 96 July 15) 93 Apr. 7, 96 July 15 
Mo Kan & Tex in 6 ee ances 1990 J > 580,000, 84% 85 S7 Sale 86% Sale S6'4 July 23 87'4 July 9) 84% Jan. 11) 87 %sMay 15 

- sxas | ' 

"iter tas Eeautee 2 ae 19623 J) 197,000 | 96% Sale | 101 Sale (101% Sale 100% July 23103 July 10 96% Mar. 4103 June 21 
40-year 4s series B_....__ _- 19622 J) 86,000 80% B81 85'4 85g 84% 86 84°4 July 30 86'4 July 6 80's Jan $ 8615 July 17 
10-year 6s series O_.....__-- 932J J) $5,000 103% 103%) 103'4 Sale 10% Sale 102'4 July 11044 July 19 (102 Mar. 9104% Jan. 28 

— aces SO ere A -- - jani967 iA O| 1,327,000 927% Sale 92% Sale | 93! Sale 91% July 23 93)2 July 30, 90!9 Mar. 31; 95% Feb. 5 
issouri Pacific RR Co— | a 
lat & ane 5s series A es 1oee F Al 341,000 | 89% Sale 97°; Sale | 98 Sale 97% July 26 99'¢ July 2! 89% Jan. 11109 May 12 

Tr Sleasse € eee Sara . . . chthch snceadioc ee aa 
is Bh caeen | 6s se ries 122771949 F A 272,000 102 Sale ||106'; Sale 10514 Sale 104% July 21107 July 2/'101% Jan. 4107 June 4 
Ist & refund 6s ser E int____- 1955 MN 263,000 102 Sale | 106), Sale (105! 105! 104% July 25 106% July 7 101% Jan. 6107% June 23 
i eee 1975 MS 941,000 66% Sale 72'4 Sale 73) Sale 72% July 23 74% July 13) 65 Mar.31 74! June 11 

Mo Pacific 3d 7s ext at 4%-..1938 MN 10,000 | 87% 88 93 92's 924% GY2'g July 9 92', July 9! 8S Feb. 2)' 93 June 3 

Mobile & Birm prior lien ¢ 58-1945 J ; E | eae = 100 D sassalesstce Seseteloudees 4nccesllGneess 666660 Sa4bES Seccka 

8 SP a oS ae ‘ “ SPR tunes SEbESR Aedknalwenses stk acdllnmtad eweuse : . : 

Mortgage gold 4s 19453 J 80 82 87 by 855, 87 79% Apr. 29 90% May 22 

| ak yeseliheentapeagepenesce J 76% 79 s4 32. ; : 79% Apr. 24 87 June 4 

Mobile & Ohio Ist g 6s..____- 19273 D 22,000 ''101 % ..--- 102 102% 103!¢ 100% July 26 103% July 19 100% June 14 103 July 19 
lst extension g 6s....-- July 1927Q J) 19,000 101%  __._- 10125 101 4% 100% 10) 100% July 22 100%, July 7.100% July 22 106% Apr. 22 
General gold 4s__....._.__. 1938 M § 16,000 | 89% ._... 92 93 92 ' é 92'2 July 13 92), July 13; 90 Jan. 16 924 July 13 
Montgomery Div Ist g 58_..1947 F A| 2,000; 98 101 100% Sale 100% 101 100% July 20 100% July 20, 99% Jan. 20101 Apr. 7 
St Louis Division 5s...__..- 1927 J D 2,000 100 100% 100 100! 100 100% LOOMs July 22 100% July 22, 9949 Apr. 20 100% Jan. 29 

Mohawk & Mal Ist gu g 48__.1991._M §8| 1,000; 86% 88%, SS!o S7'4 SY 98% July 1 98% July 1, 87 Jan. 2), 9S%q July 1 

Mont Cent Ist gu g 68..--...- 1937,J J) 4,000 109 112 ,'112! 110%, 112'%4 311 July Ss 111 July 8 109% Mar. 25 1124 May 26 
yy} eae 1937,J J) 1,000 101% 103 103 «104 }02 104 102'4 July 27 102% July 27 101% Jan. 26 102% May 19 

Morris & Essex lst gu 3%s.-..2000J D 70,000 79 80% 77% Si 77% 738%4 78'¢ July 28 79 July 7|| 77% June 3; 81% Feb. 9 

Nashville Chat & St L Ist 58-1928, o| 16,000 101 Sale | 101 103 101 101 ‘e 100% July 21 101 July 20 100% Jan. 4101% May 24 

Nash Fla & Sheff Ist gu ¢g §a...1987; FA 24,000 101% 103 101% ... Me 8 snese 100% July 2101% July 9/1100% July 2101% May 10 

National Ky of Mexico— | | | ’ 

Prior lien 50-year s f 4348.--1957) | Vinewitiws ae RN eT ee ee en ee ee ee a 

quly iets SERED Gh -<2ccncnn 4 aussecl'saese Seese,josees o---- ----- «-- . . eee ee See) Cee eee 

uly 4 coupon off_........ } E euhnns ee Rae elescos « eee a6 apeesese scoseslensece coccee 

Assent cash warr rects No 3 on)... | 110,000; 17% 18% | 204% Sale | 18 19%, 18% July 27 21% July 2 15 Apr. 5 22% June 23 








AvG., 1926.] BOND 
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BON | Ez | 
N.Y DS | SS) Sales in 
Nati STOCK EXCHANGE. (=© Par Vi Jona || PRI 
on ~ a ~ , CES r wY 
Sani Be ot Suaee ——aa' tS iue| 1926. || JUNE. Jul ES IN JULY. ¥ 
April _ ethers | | - , July 31. | RAN 
= April 1914 coupon cen 227 1977 Tae. aap lane | Lowest. Hig | NGE SINCE JAN. 1. 
at RR Mex pri receipt No 3 on a || 7 A ‘aan das Peden hest. comme 
July ise or lien g 4348_ 1926! = 57,000||"19°" 7313 | Meat | ices. | Sale Prices. |' Highest. 
July 1914 coupon on... | 513%) 2334 ~2433\°211; ©2231 . |) Sale Prices. | 
pn Bing nd ape vag ee SB eee i | a 244) 21% 2213) 21% July 27 a a eee | s Sale Prices. 
First cons gold » --alileerdntatl oar © 12 d00ll-457 < amen ----- ----- as { July ~27|°2533 Yuly “7 1||"173Z"Ape. 30!377 
Abril 1914 coupoid 6772-222) 4 a vera een Tt ae Ve ae ee — ‘tebe cashes ted Jane 2i 
Assentingc 20 0 ea ae PO MI ae 1] 1} | $1 93 J eies| ete neies, oi e 
femgnouck oo No: ore oO tn oo a SAaEAy a Pe | a _ 30% July 26 P3g--- ee eet ee 
ew England RE cons Ba_——- 1954|M N| 58.000 |"7534 “T6ig|| 1732 Sale” ie Aan 7 seas ‘gone as || 23°" July” 10] 3534 June 21 
eposueencee Cx CAEE EX. 5I J > > = | 743; e | 16% la ae S%s July 3\"isac July 12 
No June R gu ist 4s_.._-___- 1945\J J > OOF 94% 98 || 97 4 ----- 75 l6%4| 15 July 4 18 s July 12!| 18% June 8) 21 June 2 
ae thee ern 4s A_--.- 1986/P Al --- 100|| 80% .-___|| BS ----- 100, 101 |10034 Jui 7a ty 4 ¢ July 20) 18%6 July 20 
N O Tex a os lst ds222-719 “dH J fips 83 ‘3 854 Ocenia + 37 | 001. July 22) 10014 July “2 =| Eat Mar. 10| 20% June 30 
First 5s ser on cum inc yy | 23.000)! R22 923 U7 ae me t STE neem e tees, apie 22\| 9514 Mar. 26 Se peoe ume 
2 fe 8 A'S! > 831 23° ale Q! sauslnacceacecesdinah==4.ehe=as 4 Mar. 26/100 % --- 
gy eh peeeeeeent | Ss mraa Bg HN Sc a | ET al tok ite poh co 
N'Y & Biiyn e MB aan eae oS 000) 968% Sale || 95/2 Sale | 99 4 O03] oe yuly 1a" 07. yal" “i) 988 Jan.” "4 8 Apr. 27 
D M ese J wees 12 09% YO>, Sale | 9Y e: 2) ¥Y July ss) 4 uly 2 ‘ an. 97 54 ° 
Pama ae. ask 8| “e3-000|l, 80" 103%4)|109 "Sale liu ° Sate [104 c July 221008 July 131) Sag Jan: R83 June 22 
= 100 90% -+--- 94% 96. | 5 > uly 10) 06° n. 7/100% . “e 
* po on pagename | yeeoulleerss Gene BGO 606 lon duis Stl oe Jul 96 Jan % Apr. 17 
Consol y ape ie aaa 3 inte 5\MN 74.000)! 1 ig adler 100% .-.-. vies July 21) 95 N aa 102% J . 4)100% Apr. 17 
Oe wheelers, 107% Sale || | 2 » duly 2 5 can. 54 
Ref & impt 434 A-~----.... isaaly N| ~----- 10736 & Sale ||108 Sale |108! } wecenalenncoe ones -| 9434 Jan. ER? Apr. 12 
ae & — 5s oo A_..-2013/4 3 111,000!) 85% BS | I 2 109 |106% July y' - ats | 9944 Apr. 99 102°" Apr. 5 
wg a ttpistared ono ce soon O dA 8 1o.000)| 83 6 O33¢)| Vis Sate Paid “aes aneree. anise ee 10436 Apr. 16 “ie 
H cyt ote eee ’ 904 ,UU0)/101% 67s Sale Ob 2 89% 87% July 1 -~--- ae pr. 16|108 7% 
ty j mage 5266... 1887 +g 1a o00ll"4 Sale” os Re iS gale l103 ‘July 19 BY July 21 57 (108'3 Jan. 28 106 34 ona. it 
iture gold 4 - laa ehh 97\3 J ve 176% Sale || -- -----|--- 6) 03 Jul 744 July 7|| 98 4Jan. 4 on! — 
R 3.77777 771034|\M NW | (247.000 | 7644 Sale || Suis Sale | 79 cas y 17,104% July 7\| 92% Jz 4| 90'4 May 2 
20- a st iid 2---10 _ i 247,000 As. — | 79% mon 79 Sale | 78% July 2¢ sJuly 9 He ty, my ‘ AB 4s, 1g ae. 25 
12_--..1942|5 JI ------|1 92% Sale || Yo Sale “ORS _ Phileas 26, 80% July & 13% Apr. 10 pr. 28 
Lake e*Shore eae + Ff 4.500'| $223 -aaizil vs* ” oe | 20% Bale | S2iz cis al 'y 5) 7644 Jan. ai103 6 Apr. 10 
- egiste “f [eee j998|F rt Pee Paw 4 92%\| Ys 5332] 947° -3a--l-aasz- y S| 9615 Juiy 16)| 76% Jan. 19| 80% or. 13 
ich Gent collg 34 - Peeper 1998 |F | 2,000]|"777" Baie ; | » 93 | 9 93% July 24) 93% July | oa y% Jan. 4 6 Le ay s 
Registered s.....-1995|P (oe we 74% he Jos Sale ‘ 4 7 93% July val 4% Jan. 19) 94 \% July 16 
me: ee & St Louis ist @ 4872221987 F Al 4,000)) 79 F $I | ty 2 49 | spieke ti ta| 7 July 30! 7844 Jul ale 9235 Mar. 9 97 : ry 26 
egistered _ @45.--1937/A ¢ “" 77% 7 a 2 773% Be i sgna | 78% July “1°98 3z Jan i «Sen = 
25-year debenture 44° --77.219 abe; v.00) 6555 S238ll o43s tii $0. | 7035 July 20|"80°~ July “2 || 75% Jan. “13/80” June os 
Retu ane 6s AB & O1.222- 1931)/M Nj; 103,006 91% 7a 93 2 99 | 944 On a - oo 21)| 78 _ 12) 78 Apr. 26 
nding S wopecee 193 nT | ‘ )) 95 “ce-s!| Unon YO y: s J con|e neces encase go Sar R 
one eanding Bigs Series Femes Fic 1 MN! 335,000 103% Sale| 1uz3. 103. 95. OG leas ee Se 6 IIE + yn 12} 80 Na 33 
Jonnecting | sopekwne »,0UU0), 98% 8: | L024 LOS 103% 1 4 9514 July 20!) 9615 Ju mee Ge ar. 10) 95 + & 
Ist gtd 5 st gu oe A_19 | =| 159,000 Sale LU5 Sale 4 104 1024 y 20) 96}, July 92 Feb a) « ae Apr. 20 
NY&« Erie ser B temp. 53|\F A 330001037” Bai 103° 38 1U43°% Sale 5 “4 July 19/1041 y 1|| 93% 7 9314 May 65 
trie "495 000! 9: ~2-=]|2U5 5 Pale 103. July 2 July 1 314 Feb. 4! 97% Fe y 2 
o0 ext mold tice “ly “apearteds 1087 i 2 1 4,000 93 Sale | ie Ys eit Sale 102% 5h +4 104} July ' 1024 Jan. 41405 7. 15 
~~ | gtd 192! s 3,000) & a tls Thabo Sale 2 9644) VO% J ' = / uly ; + $4 an. 2/1045 
Pm Ns gold = oe cecceaccceoes 105 ry BS “<«2- Onis wets exes i 7 Sale oy 4 101%, 101 uk 16 108 4 July 26 | = ” ar: 5 1040s iPr 7 
a ‘ aaeeaot We ° o Ka ‘ ? , Diu. PA > ~4 
NY & Harlem ee ae vt ES 100 | ----- leamae -"""“lemmas Oe 91 July 9) 91” hls 1)/100 % zeo. 5 moe cone tf 
johame” 3348 ----1947\M N Vouoll 2248 7° +4 + hale a> 4 6, — | 8912 Feb. 31)10+ June 16 
NY istered - - = -- PE, 2000 MN orn ereenll 7 44 a Ys'4 100 |- “ Se m Boxai om 3] vk Sans 
Ga ie rad West Ist 5s k7-- “107 ee ataca RAs Bee ot) ok ee ts -- ------||J00% Jan. 15,100% Mar. § 
N Y Lake wus 4 \4s Ser Bo2221978 ee, nn cc cgeeeee weeee | 77% --- -| 79% ....- t July zs} 99 se7-" Sal 9844 Mar. 2¢ 00% Mar. & 
EE ye ty) ated “1030 MS 2 2 gae--llior ae oe ---|---- y 25) 940 Jan ‘Ho. See os 
NY & Lon 7 jst Se “artsy has -- ee 8 94 100. |/1U1 Sale | OU i ap a : ---|| 79% Apr. 14, 99 July 28 
NY&N ee, Crea gen 4a___1941 y A 36,000 100% 107 100 hs het oe a ‘ene ane ace 794 Apr. 14 
N Y New oon Te lst 4s_ “1939 A. 8 - 90% = luk 101 ta/100%. bh (RS Rakai Ss - \l-aaaz- teeing! erewe secees 
Non-conv det Hartford— O 2,000 92 yu%6 YStul 9Obs 101%|101 July 21/10 --~=|| 99% Jan. if 102” Apr. 28 
N Rezistered venture 45~--.- 197M 8 | beeen ater 8o% ----- 8740 oo1 July 21101} July 9) pied, ie 28 10614 4 + 44 
n lala aii f a F \) se 2 92%) - a 9) “Js é ( May 2: 
ite deccavsuicieie inl ha lie psn ny saa | ee) 
Non-conv 4s. 10 ¢ 0 2.009 +4 ini sea i -~--| (0% -----|- | ) June TI 88 Mar. 30 
Non-conv —— 4s ewig 4 A oO 20.000 62 65 toa ‘i g a hae ome "| SOLES SHWE SESS | 3 June ll 
y eben ----1955 J 60 62 coool oe = \ ctl ecpabepscap inh de bande Rega 9 
Convertible debenture 3348-1838 ¥ Sg.) G8 sale |) F136 Sal a a a a 70% Jan. 4) 7724 June 17 
a rt . 3 4s8-.1956 : +4, GR GR! Sale 721, 7 66 Jul i 4 euly 34|\"aaie san ik! 78. 

“ 2 seepage J} 134/000 oe BOTS uo 66. +313 f4'4| 7434 July 14 6744 July 24| 6234 Jan. 15 76 "sane 30 
ollateral trust 68____.......14 J 34,0U0U)| 98 wd Ree a4 ob 66 | (4%! 74 July 2: 74)_ July 14 1% Jan. 6 67! Sete 3 
Debenture aoe -- J 75,001 Sale | 101% Sale 04 OF t y 23 45 Jul | 68 Me 7'¢ July 24 

ep taeelbetaiate 190A | 5 Sale |103 oy 35% July 9 67 ily 2], 675 ar. 18, 754 J 
atten ‘Sa te oerr 1957 M 2 1 ,060,000|) 96% “971; ~ === - =~=- B reqs: Sale |10z%, July 1 R44 4 July 9| 61 4 Mar. 30, 75 4 oo iy 
& Northern 1s es lst 48 1954 MN 76,000!) 61 48 ¢ y9% Sale 1100% Sale W9% July 2s 4 July 10)| 973 Mar. 26 67% Ju 
N Y Ont & West 1 tg 5s_. 92 ;o 4,000 62%|| bula Sale | 6s , Sale |100.— July 28 100, July 0} on 7. a 10494 ; a 9 
Reg $5.000 onl ee steam 7 ouoll eee 7 Suis Sate | Seis Sale | Se. tae 2101 July 19) 96 Mar. 5 100 ian 3 
N Feneral 4s. y------ June 1992 M 8! 71.000|) 69% ~~~ ~~ 100% 100%4)100% R44, 8816 July 23 +f July 11! 58 Jan. 4101 july S 

Y Prov & Bosto ee CC 4 | . 63 My ~-<--- itis Sale | 74 4 100% 100% Juls 1. 8!¢ July 23) 8 ious Apr. 1, 70 J y 19 
N Bs . Putnam ston gen 48_...1942 A 4 85 ,00U 6414 “a33z\\ 67 4 pape (dig (4 73% July 1 ; 100 %s oun | ane 2. 16 89 June i 
Rockaw sn cus 4s. "1998 | 5 t- 4 Sale | 70 8 - . y 12,75 July 7|) 67% 1 ar. 12 100% “ 
5S Y Su away Beh Ist 8A O ‘ 5% 85 SG! 70 Sale eae tt oe ee y 7] 67% Mar. 31| 76 é June 12 
sq & W g 5s. | §43 ) GE LC Os! J °F teata yr 4 Mar. 31) 7 ‘ 
Second gold ie” ref g 5s. - oes a . 12,000) 5030 on” BY “: 91-7] 87 14 . uly 9 71 July i7| “sai wooo Ki ) June 12 
eneral gold §s_........... 1937 F | 60 ,QU0} 79% 44% 100) (100 . - ; hes SSeess ‘ 6 Apr. 3 71° July 17 
A ee isautk...--- 1940 F Ny os || 63 4 80 | af 8534) SS “suns 100 July 24 100% J — “Siz Mar 35 Sc eg ly 17 
Nord sep h Bos tae ga. 1098 MN) 904 Oou! 63% “64% 68 s se | 70% 7s 4| 86 July 7 tthe jaly 16! 100 5 alg 25 32 3 May 25 
s ext | > fortes | ( s ‘ sr d Z = e . y vy ba ae . 7 / * 
Norfolic South oc O% Ss atts 4 } 3Y-000) 69% ani 101 %s of on 5 Ti 3 72% July 26 733 car ans Mar. 3 291% ae. of 
Norfolk & Western ref Se A..1961F Al 95 ;o0ull 49h Sale |i sos, sale | 7844 oy |e sa 30 90° July Soll oF Jan. -2 74% Feb. 24 
__...1941M . a 177% 7 +, Sale 7% 1 s. 76% uly 23 ws July 30}, 975 ° 1% Fet 
improvem estern gen z 63___193 N 3'QOU| 9B te 781%4|| 54% 54 $14 Sale | 78 Jul; 23 78% July “1! 6 % Apr. 20 99 ‘eb. 19 
New amen & ext e fs. ~ "10% 1 MN) 10.000) 4% 98 100 4 385% Sale ee July 23 793 M4 July 69% Jan ‘ Feb. 1 
.--1934 F A! )) 106% 2 ----- 100 5 July 21 S5 y 16] 77 . 2 78% Jur 
Norf & Welt gold 6s_ 1932 : -.-| 10 Eater 106 107 v 101 100% & >% July 2 \% Apr. 1 >i? 2 1e 15 
-~---- 4 , ( » O%4 Jul ‘ y 26)| 77 - 16 82} . 
Registered Ry Ist peg a | -, 000) tone ----- td: 110 108 i i Rs, 107 July 44 oF July 13 7s Jan. 12 8634 ioe Hy 
v ist & ane—pensueocor nan AO &6,000!/ 91. Sale — 7% Sale (1064 o% : eee 7 July 20! 105% an. 12101 July 1: 
10-yea g4s____- | .-. | ale || 92% Sale >, “1107. July 8 107 5% June 12107 ily 13 
sort ganontas © tj Ga -1988 MB 257.000) O91 91M 93) ete tae 91% July 30 943% July | 107. Jaa. 38 110 Apt. 26 
. Cont gen & ref be nt 48.1941 3,000) 148 é|| 93% 94% 92 sicl-¢ y 30 93% July 23 an. 28 107% June 
Northern Oh on & ref 5s A D 1s 000 150 || 92 934) 92% July 90% Jan. 14 9 ¢ June 1 
sae ' - ° U2 % « é as ° O44 
Northern Pz io Ist gu g 5s. - -1974 MS) 4 YOO 9144 9134" 921, 93% 151 a duly 19 93% July 12 89 §=6Feb. 25 9% ¢ July 23 
a prior lien 43221997 0 5 15.000 13 ‘¢ 102% [104 % : Rts 93 | 92% July +i 153 July ls nn” san. 4 o3 4 y - 9 
Gen lien ry & ld gt 38..Jan 1997 © P| 277.000 | 86 % Sale || 95%2 M4) 93 % --]104 be Suly 16 104% July 19! 91 nod 30 156% | af 3 
at Paes.  Ss..c0 IP F] 103000 aaa | 89'4 Sale | S814 89! 93% July 6] 94) July isllions¢ Mar. 27 104 June 16 
meant 4té0 Series | 2047 3000 | 61% Bale || 65 9i,| 87% July 27| 89% . y 23 44 7 
pecinred Serves Ane 20873 ; $4006 59° Bale || 65's Sale | 6514 Sale 63 +; July 14 to rt | 56% i 41 3 v7 34 May 19 
anne 34,000 >» Bat5 Pale 5\% July 20 74 July ¢§ : é ¢ iy 
i 6s Series B_____2047 JI J ' ao 8714)| 94% Sale oF \5h_ July 20) 65% pd H 86. Feb. § a1 A wr. 27 
Ref & fone easeeuaesecens 20473 ¥ 495 000 108% a-7-- 91% 92%| 92% July 2 F ot 3 Jan. 2] 66 Ly pl 12 
Ref & a 4 — Cc sep a z 6 Sale ||11%4', Sale j111 . : y 2s] 93% July 9 60 Jan. 8 63% A ay 22 
North Pac 44. ‘ries D_ = = Be? } 14.000 | 99% poco! oh > Sale |110%4 July 26]112%. Jan. 5 951% Sane 20 
Northern Ry of Call Ist 65. ...1933 3 140,000 99 . a }105 idl\ S “<< 26)112% July 12 i081 Sa Ses © 16 
Orden Wise vas tt. bs 58. ..-1938) A 6 1.000 |109% ae ee lied STA July 71024 July” 110% son. 4\114}4 Apr. 26 
ake C cit. ao Liadenee oleae 4 Bea 1% July { July 28] 98% Jan 110% Mi 
le henner ee 1930iF J 100 4 ----- 04’ 109% -..--|109% Jul; piges say ell Sate San eas? Suse 
Ohio Ind ew ie Ry Ist 4 s.-1948 J J 53.08 102% ama 103 — 103 ; y% July 13)109% Jul; oii 98% Jan 12) , June 7 
& W is at s....1943 M 53.000 | 72% 73% ; 104 103 sles hi | { July 13/|109% F 2:103% Ju © 
Ohio River F t pref 5s__A M8 4 73%) 80 b 1] 4 Feb. 17 4 June 5 
PF ty gemma J || 99% -..-.|] 92 sl | 78! sel-2 .-----||101% 7\109%4 Feb. 
on } my & 5S--.---. Tet | D at 90% _ sf | 2°" 8014) 794 July 30) Sl July 110254 1054 Apr. 17 
Sennen RR ae st gu2z5 - Ee Sor AO 2.000 oS eS Sale . 10] | Qu lg July 2} 73 Jan. 9] 3 June 15 
Oregon RR & Nav con @ 4s ooo teeais 4 0.000 100 2 rt 10] ; 102 “ates 102 2)101 ~ July j eee S, Sean lay 26 
Gaarantecd ane (ss one 6 SS. 1S 3\ 31000 24s Regal | be to Ad 3 y 1 101% July 1|/10014 Feb. 18 s-yoze-ee 
yvuar ref ” aos : Pa Aas, C 4b 5 OOO if +. ~-==- G2, Sale | a4 5 Sa 100% July . | 2 ] 102 .; ~<-<-<< 
Orenn-Won to ird = ~<+-- +4 fy S { S000 104 4 oaat P 1074 8 ile 105 108 (| 91% wu oa ‘ ; yor 2 oat ~ hd 18 Tay Bt re Ad 
ef 48_-...1961); 15 00K g 105% L075 107! ; 574/105 '4 July 2 2'4 July 2)|_ 8 < July 261014 Jat 
Pacific Coast Cy --1961,5 J 150-0 +4 '. % 10534 | Ys Sea Jet 1064 |105 Sorta 20 107 . Sul : Rts Mar. 3 ety: ‘a —_. 19 
reget RR of M oS 8 ERnase in6J D 3% Sale 84 Sale | ee Sale | 97 , July 4 106 July .7| 108 it Aad 31107 M4 ae = 
? MLO [St ex rie “ 35 Oi ‘ 7 a BH | S 1 * & Se Sl ’ * m4 rh eo, t pal 2: 
Paducah nace gold plete FA 1s oan 92% 95 93 o4 | | BS), July 30) 56% she 15|| 96% | Noy 3 vhs, May 17 
Baducan & films lta? ai4a 21093 J ; sents -7"*"llaoi oe Oe] 924 95, 1 92 guy if y 7 83% Jan. 2) 58 + duly is 
Sink fund ne 7 6s_- ~~ 4e ‘+454 2.000 ae ‘gy °=sce 101 10] 4 US | 03 i , 4 9214 July a | May 28 
Paris-Orles extl aes +44 F A 160.000 96 “s 97 Gs : Q 4 {101 2 LOZ al 7 : uly 15) 434 July ‘ 91% Mar 17 aR ; 
Paulista rane RH of 78.7222221954 MS iidonn £990 Sale || 85 ates! 2796 -----| 9S tay ot ag y 00 Feb: § 9334 June 4 
enn RR : TO iia rth 1.00) % Sale B54 Sale | 83 sie | 73% July 22! 75 July 7 - Feb. 6/101 %4 ; 
= pa eee) Fa ata: ak | el | fate Hae 2) cated a Jn0l i dune 15 
Stamped doilar bonds... 1948 MN 9414 1O1LM% | Y4's 96 102! Sale | 82% July 21 85% July 14 a9" rt 30 7Rig Fey 10 
—— 4s issue of 1915. -1948 MN +o a8 91% 94 93° 94 | 9555 1024/1014 July “& 103" qu i¢ os Ace HA 8754 Feb. 19 
eneral 4488 -.-1960 F 6.000 91% § 94 Sale | 93! July 19/1005 . 16 87. Feb. 26 
General 5s Nerics B ries A.. 196 A 65.008 91% 91%) 93 ‘ | 934 D4 4} G21 36 May 4.10° eb. 26 
eccee 5J 65,000 98% Sz $%5 944) 9 O2 ar} 93! July 25) $ 9 $103) July 
10-year vot nnn yp SGOT AES 1968 J 4 che O00 O41 % oi 10 ps Sale. OD ss 4 93 July So + 4 July 17 a % Feb. 16; 94% i 7 
5-year secured 65a ee 1930 A O s09 000) 103 Sale Re » Sale | 07% Sale 99% July 6 101 July 19) 91% i 8 99% Mar. 4 
go emistered -------2222222 host BM yee ah ets, ae tera Golo abate tontciionts July solloa se quly 30! Sie Sen: Dor Apr. 9 
" ee P . ) 131% Sz 7% Sale {107 2-2 4' July 26 44 July 6) 94% eo A ‘ 
saresecessecs isa mM 250.000 109% sare iPS Sale lati te Lizseldn is Uy seliorse July 13 10250 Jen. 3108 _ - 
<? ) bz Gaia” a” July 223118%. ily 13, 107 % : 
) 98% Sale 102% Sale 101% Sal Oe ee is N18 2 108 3% Jane 2 
« Sale 100! 3 ; id ; Jan 5 
yig July 23 102 July 6 te June 26 lien ope . 30 
: ; 98% Jan. 2 102% J ay 10 
4 Apr. 23 
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Pennsylvania (x 


Guar gold 


Guar 3%s coll tr reg ctfs_.__19357 M 
Guar 34s coll tr ctfs B .-1941 F 
Guar 2g 3‘4strctis { 1442 J 
Guar g ystr Sor 1). .19%4 J 
A 
40-year guar tr j 2M 
Peorla & st J 5s 48 }* A 
Income 4 1490 A 
Peoria & | n Ur 1 \ l4 A 
Pere Marg ‘ 4 ' ‘ | 
ist 4s 3 
Phi | t 
Gener . I 
Phil ip i f4 
Pine (1 r 
PO¢ | 4 ) A 
( 1 YA 
Con 4% ( r 2M 
Con ‘ G4 
( r J I 
Cr ry iJ 
Con Ser Kua I 
Con 4s § r ] ¥ 
Con 448 I j ! | 
( 04 3 > j i {1M 
Gen 5s ser a 1970 J 
Registered J 
General j 1 A 
Pitts & Lake ! 2a 6 in 1YUZS A 
Pitte McK & Yough Ist gu 68_..1932 J 
2d ' ir sf _ iJ 
Pitt hen & I tg } 4 
First consol gol J 
Pitts Va & Char t r 4 13M 
Pitts Y & Ash Ist I | M 
lst gen 4s ser \ M48 J 
lst gen 5s series B 962 P 
Providence Se« ties deb 4 19 M 
Providence Ter sl Ist 4s 1956 M 
Reading Co gen gold 4s 1997 J 
Registered 1997 J 
Jersey Central col) « 4s 1‘ A 
Gen ref 4 4 Ws J 
Rensselaer & Sar ; M 
Richm & Dany « tamped _] A 
Richm & Meckle: irg lst 4 l s M 
Richmond Terminal Ky Ist 5s_19 J 
Rio Grande Junc Ist g } j 
Rio Grande Southern 1 ] j 
Gu ( J ! 
Rio Grande Wester }st | 
lstco NCO 14 ] 4 
Rock Isl'd Ark & I. Ist 4'4 iM 
Rutland-Canada Ist gu 2 4s 1449) J 
Rutland Ist cons g 444s 1941 J 
St Jos & Grand Is! | tz ] 


St Lawr & Adir ck | > 

2d gold f 1Qu¢ 
8t Louis & Cairo cu g 4 19 
8t Louis [ron : South 


a | 
ct > Se Gee 


Gen conry &! 1 grant 5s__1 A 
Unif & ref gold 4 —_ a j 
Registered j 
River & Gulf Div ist ¢ 4s 1935 M 
8t Louis Mer Ldve Ter xg LYSO.A 
St Lou n | 
Prior tien 4s s¢ Rist -1950)J 
he tered PAE J 
Prior lien 5s seri i3 1950.) 
Prior lien 6s series ¢ z 1928 J 
Prior lien 514s series D .--1942|J 
Cum adj 6s series A July 19 \ 
Income 6s serles July 1960) ¢ 
8t L & San Fran Ry sven & Os 1931) J 
General wold 5 G31) J 
Bt Louls Peoria & W Ist rs 1948) J 
8t Louis Southern Ist gu g 4 1031)M 
St Louis Southwest Ist ¢ 4 1959 M 
2d gold 4s incr 1¢ bond Noy 1989 J 
Consol gold 4 1932 J 
Ist terminal & unif 5: 1952')J 
8t Paul & K (Sh L ist 44 1941 F 
St Paul & Duluth | 8 19311! 
Ist consol! gold 4s 1o68 J 
St Paul E Grand Trunk 4% 1947\< 
8t Paul Minn & Map cons 4 193 


Registered 
Ist consol gold 6s 
Rezistered . 
68 reduced to gold 44s 
Registered 
Montana Ext Ist wold 
tewistered 
Pacific Ext 
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~i 


oe 
Cans Carry Gg Get Sat Cis Cart Cat Cet Gang 
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St Paul Union Depot ist 5 iJ 
San Ant & Aran Pass Ist eu 4s_10423 J 
Santa Fe Presc & Phenix Ist 5s_1942 M 
Sav Fla & West Ist g 6s __. O54 A 

TN Ba neat sein» ecertahaletass O34 A 
8cio Vall & N E Ist gu g 4s OSG, M 


Seaboard Air Line ¢ 4s 
Stamped 


] 
] 
! 
| 
Refunding g 4s lf 
] 
] 
! 
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Adjustment 5s........- Oct 1949 
osgeeee 309 

lst & cons 6s series A a O45 
Atlan-Birm Div 4s__..May 1933 
Seaboard-All Fla Ist 5s A 5 
Seaboard & Roanoke Ist 5s_. 426 
So Caro & Ga Ist ext 5'4s_____1929 
South & Nor Ala cu 5s 2 2h 
Gen cons gu 50-year 5s 963 


Bouthern Pacific C: 
4s ¢ Central Pac coll... A im 1949 
Registered 
Convertible 


— 


scacoceee 193 

Convertible 5s = ssnenskhe 
20-year gold 5s . paneuwe 

San Francisco Term Ist 4s__.1950 

Registered buinenwaee len 

8o Pac of Calif lst cons 5s____- 1937 


South Pac Coast zu 4s nano lee 

South Pac RR Ist ref gu 4s___.1955 

Southern Ry Ist cons 5s 
a a i ie 
Devel & gen 4s series A 
Beewe: & O68 G6. ..cc0<excce 
Devel & gen 6448 series A__.195 
Memphis Div ist g 5s. 
St Louis Div Ist g 4s 
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Staten Island Ry Ist 4s 
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1) 
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} 
‘ yt) 
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; Ae) 
OO 
“< ' } 
‘ 
") 
“ wy) 
592 O09 
1,00 
$74,000 
56,000 
lt ”) 
O74 i) 
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IT>S : © Sales in Price PRI¢ 5 IN JULY ANGE SINCE JAN 
BONDS == a Jan 2 a ares epeanilagantoeatinsiananyeretineicigipenicinniteniniemeandeeicnmens —_ R ANGE INCE AN. 1 Sa 
N. Y. STOCK EXCHANGE. —a Par Value 1926 JUNE 1. July 31 Lowest. Highest. Lowest. Highest 
$ Bid Ask. Bid Ask Bid. Ask Sale Prices Sale Prices Sale Prices Sale Prices. 
Sunbury & Lewis Ist g4s_____.1936 J J G4] ; 92 \4 94 
Superior S L Ist 5s_.._._June oe M 8S ibe ae 99 5 . 100 99'4 Apr. 16 99% Apr. 16 
Term Assn of St L Ist g44gs___1939 A O of 97%! 974 98 9544 May 4 98'4 June 22 
wns Coe @ 66. . on ccccce 1944 FA 2,000 Sa 10] 103 102 102.) Jul > 102', July 30 101 Mar 106 Mar. 5 
Gen refs f gold 4s_________. 9535 J »,00 S43¢ 8514/) 8&7 Saie St SS S6)s July 23 87', July 10. 8454 Jan. 4) 8714 July 10 
Texas & N O cons g 5s______. 164433 J 7 is of 2 () 102 ; 9835 Mar. 18 102 Apr. 8 
Texas & Pacific Ist g 4s__ 2000 J D S000 10 106 Sal 06 104%q July 23 107!¢ July 10 °103 Mar. 41074 July 10 
Second gold income 5s 2000 Mar a O4 : 
Louisiana Div B L Ist g 5s_.1931 J J 00 99% 100', 14 100 = July 21101 July 1 99% Mar. 3101 Jan. 22 
Tex Pac—Mo Pac Term 54s 1964 M 8 §,000 , 104 ) 2 sale 1O2'¢ Jul 31104 uly 22); 99 ; J 9 105 June 5 
Toledo & Ohio Cent Ist g 5s 1935 J J 10 1G] 1] July 15101 July 15/5100% Feb 2101 July 15 
Western Div Ist g 5s 1935 A O at 100 Wig July 27 100! July 27 /1001¢ Jan. 29101% Mar. 23 
Genera! gold 5s aes 1935, J D - ) ‘ 1) lf ) M July 14 101 July 12, 4 Jar 102% June 8 
Toledo Peoria & West Ist 4s._.1917\J J 0 23 June 29 37% Jan. 28 
Tol St L & West 50-yr g ] AO 66,000 8 , So s SY Si Ju 27,9 July 8); 87 Jul 27 90 july 8 
Tol W Va & Ohio Ist gzu44%sA_1931 J J is oS vo J 2 98 Jan. 6 
lst guar 4 445 series B 1933 J a » Us oY 
Ist gu 4s series C_______ 1942 M 8 o V2 
Tor Ham & Buff Ist 4s .--1946 3 D 2 4 2 55 0) R714 Mar. 2, 90% May 28 
Ulster & Delaware Ist con g 5s 1928 J D - x ~ OS ‘ t4 fe) i 61 Ju « 65 July 19) 60 June 30 80 Mar 5 
First refunding gold 4s_____.1952 A O i 5 i oe 36'o Jul 9 37's July 14) 36 Jul 9 48 Jan. 27 
Union Pac RR & land ger g4s_.1917 J J <l4 ‘ M4 Sal 4 Ss 93145 Jul 1 94 July 31) 92% Jan. 4 954% May 21 
Registered _ - a i ae is47 JI J 2 000 ve 4 ) 92'9 July 30 93 July 27) 83% May 5 93 ; Apr. 8 
20-year conv 48._......... .1927\35 J tt 1) 4 "4 YU '¢ Sale vy sale Yu Ju 20 99 July | 9914 Jan 4100 Feb, ] 
tegistered _ _ - > i 99 May 5 99% May 25 
First & refunding 4s June 2008 M 8 172,000 861¢ S oY Sia le oad > a Jul 3 OD July 20) 8&6 Jan 2 90% May 4 
Ist lien & ref 5s .--..June 2008 M S i 7 Lt 1 Ut 10) LO7 Ju 20 109 July 2 106'4 Jan 6 109 Apr. 23 
10-year secured 6s eee ee OO 3 Ss 102 S 1Q2 il LO2 J 110275 July 7/102 June § 103% Jan. 30 
UN J RR & Cana! Co ven 48_.1944 M 8 92 5 oe 0 
Utah & Northern gold 5s 1926 J J 100 vy 109 94 Id" 997% Mar. 13 100 Mar. 19 
Ist extended 4s______._..._._. 1933 3) J } O4 9 July 23 90 July 23) 90%, July 23 95 Mar. 27 
Vandalia conso! ge 4s A ..-1955. FP A ate so OI %4 9) SS an: 30' 89% May 4 
Consol 4s, series B ..--1957|1MN MO) i% Sb SO 90°4 July 27, 90%¢ July 27! 88% Jun 2 90"%4 July 22 
Vera Cruz & P ist en ~4\s 1934/5 J 30 , us 
July 1914 coupon on______. Ig 24 Apr. 30 24 Apr. 30 
Assenting Ist 4%s_. 1924 6,000 95 274 Sale 24 28 27'4 July 22 28 July 23! 23 Jan. Y 33 Jan. 22 
Virginia Mid 1 5s series I 1931 M 8s 100 ) Sale 10 hme 
General 5s 1946 MN 4,009 ") 10) 12 Jul 23 102 July 23 10) Jan 1 102 July 23 
Va & Southwest ist gu 5s_____ 2902 Q J No i ) 99% Feb 3 102'4 June 30 
First cons 50-year 5s 1055 A oO < ) 1V'— O) 95 45 V2 9 ‘ J (9 95'4g July 9) 90% Ja 6 96 June 4 
V-rginian Ry Ist 5s ser A 1962 MN 22 00) ) Sale 102 %4 - Sal 00'4 J 26H 102 July 9 9934 Mar 41103 Apr. 26 
Wabash Ist 2 is te Se 1939 MN 79,000 10214 Sale 103 1) 5 10S 102%; July 2110314 July 30/101% Jan. 8104 Apr. 9 
Second gold 5 Spar a 1939 F A L000 OS 99 1O1', Sale LOO ) }O9 J 17 JOL's July v is Jan 6 It g Apr. 12 
Ri fsf5issserA___... 1075 M8 HIS,000 Gs Sale L635 Sule 105 L102 Jul ( 4 July 6 | OS al 2105 June 12 
Deb B 6s registered __ ---1939\3 J oy 
Ist lien 50-year gold term 48.1954 J J s2 ‘ Sh Sal ‘> So s4 Jan. 12) 86% June 29 
Det & Ch Ex Ist g 5s iccteen- 2a My () J s 2 July 28/10] Jan & 102 July 28 
Des Moines Diy Ist g 4s 1939 J J WU 4 > S S eked 4 J . OO July 22] 84% Jan 2 90 June 18 
Omaha Div Ist g 34s IG41 A O Wa) ‘ » ree, ‘ ‘ J ‘ July 2| 77% Ja 9 83 Mar. 1 
Tol & Chic Divx st ¢ 4s 1911 M8 ) ‘ ‘ sv ‘ J i s Jul 7 x7 Jan 1 OD Apr. 27 
Warren RK Ist ref gus 2000 F A 7 - 80 May 11 8&1 May 14 
Wash Cent Ry Ist g 4s , ISIS OM i. s ss ) ‘ 4 Api & S4 Apr. ~ 
Wash Term ls xu 34s o 1945 F 4 ‘ s} ) S| s.5 Ma 24 ss Jan. 25 
Ist 40-vear “oe ” 1915 FP A Mh '4 Ji | S35 Jan i; 91% Mar. 19 
Weatherf M W & N W Ist 5s__1920 F A 5 97 a ") vi 1) Of Jan. 11) 98% Jan. 27 
West M rryland Ist g 4s 1952 A oO I ry) ri ‘ ia si le ! la J ) G5 Jul 7 t Nar } 15 June 18 
West N Y & Pa Ist g 5s__- 19373 J ' 10 } )) Liz LUN) ) yu » 10] Jul 7 |100%% Feb. 13,102% Apr. 1 
General gold 4s IGA A O ‘ Sa S04 Bi s! S7 Ju i oS July ) ; Jan 2) SS June 7 
inc g 5s April 1944 Nov 1) os 
Western Pacific Ist 5s A 19i6M S 141,000, 9 LOO : 99 ) ms Ju , 99% July 10] 9 Jan 100 Apr. 26 
lst zg 6s ser B z 1GI6M 8S Ww J in it} }0 MZ ] ] , Ju » 4 July 2Si1LO0 ‘ Feb 1 106 3 Apr. ® 
West Shore Ist 4s guar 236119 J SSM) Saale +) ) ) Jul 7 SO Jul b) 83% Jar S| 56% Apr. 28 
Registered 243615 J 27 ,0U : s4 SO Si tb) SO Ju 2 8 July 16) 8&3 J 7| 86 July 16 
Wheeling & Lake Erie Ist zg 5s__1926 A O ) 11 vy vo ) 99 Mar. 17:100'4 June 21 
Wheeling Div lst ¢ 5s 1928 J J 000 100 100% ) ) 109 Jul ") Jul 21/5100 July 21,102'% Feb. 23 
Exten & impt. gold 5s 1930 FP A 9S le dD vo s NI 7} 09'% Apr. 28 
Refundiiug 444s ser A 1966183 8§ WF ROM I sv sv aid Salt si July ) ) Ju! 9 | 802% Jan. 5) SY July 29 
Wheel & L Erie RR Isteong 4s 1949 M8 I) 81% 85 su sal S ) 3 Ju >» SS July 17) 81 Jan. 13) 59'4 June 1 
Wilkes-B & East Ist gu g 5s 1912 J D WO 64% 65 O9'2 Sa ‘ is ‘ Jul ) #4" July 7 | 64% Jan. 5) 74 July 7 
Wilmar & Sioux Falls Ist 5s___1938 J D 102 102 Lf 102% Jan. 26 102% Jan. 20 
Winston-Salem S B Ist 4s 1960 J J 09.000 8H 87 Ss ss S| ss Ss Jul ‘ i; Jul 12; $544 Ma lt} 8Sig May 6 
Wisconsin Cent Ist zen z @ 1¢ ; @ “<I,0ID, BOM 80% So s oP ‘ 24 J 2 ‘ July 7| 80% Jan 7| 87 June 19 
Sup & Dul Div & Ter Ist 4s_] iMn ID S64 Sale an ) sv su ‘ Jul 4 Jul 14 sfi'g Feb 5, 90% June 3 
Wor & Con East Ry 44s 437 J 74 ‘4 SZ ‘ 764 Mar.15, 86'4 June 23 
Indusfgrials 
Adams Express coll tr g 48 1915 M 43 YO) RS a) s/ sa SO Sh SO Ju 29 7 Jul 2‘)| 85 Jan. 14 871% Apr. 28 
Ajax Rubber Ist Ss 1936J D 0 JOS Sale 105 i 1) 10% } Ju i 3 July 7 |101'¢ June 28 105 Feb. 4 
Alaska Gold M det 6s A_. 1925 MS 09 j 14 j ) 14 6 1*¢ Ju 12 i July 12 1% Jan 5 5 June 16 
10-year conv 6s ser B ..1926M 5S } 71% } ue) ! % 1 Feb st 4% Feb. 24 
Alpine Montan Steel 7s 1955M $ 68,000 91% Sal 101, S 91% 92 | 90'4 July 20 911¢ July” 9! 90 June “2 9114 Jan. 22 
Amer Agric Chem Ist conv §s__1928 A O 6.9 102% 103 5 104 Ot Ly yu Ms July - 10234 Jan. 6104'4 Apr. 5 
Ist ref sink fund 7 \s 1041 FP A 1 103%, Sale SH 14 ) Jul BP) Jul 9103 June 2105 Jan. 15 
Amer Beet Sugar conv deb 68_.1935 F A My Ss %4 9 , Sal ’ y} 41 J 4 July +) DO's June 1101% Feb. 5 
Amer Chain 10-yearsf deb 6s_10233 A 0 ‘ Ky B% YR Sil It) ) ) Jul ls July 12) 98% Jan 4 102 June 4 
Amer Cotton ©ji1 del) 5s 19431 M ) uF ile 1 i , 1) 4 Jul 4 Jul >| 93 Ap 8 97% Jan. 9 
Amer Dock & imapt extd 6s 192365 J 1000 105% 106 { 105 Ju 17 J06 Jul 6 105% Jul 17 106 Mar. 12 
American Ice ds s July 15..1939 J. J ‘ Hs ) bat) ) 11s MNiaar 1134% Feb. 3 
Amer Mach & dy Fp 6s 1W4G A O 0'¢ 101% ) B14 102 10) Ju 6102's Jul 1 100% Jan. 14 103 Feb. 10 
Amer Republic ¢ orp sf del 6s_1037 A ©O Os Qu uy bo ay LOO 0 Jul On July 23) 98 Jan 6 109 July 23 
Amer Smeite & Ref 5s ser 1947 A ) Y9!¢ Sale Ss Ny S ) J p10] Jul 12; 99 Jat 2 101% June 15 
lst z 6s ser B IMTA O f 0 TOS !¢ Sale 07 ‘ is Sa 7‘, Jul 1 10S July 20/106 Jau $108% Jan. 12 
Amer Sugar Refy 15-ye@r bs 937 5 J ) 103 Sale ) s 104 ; 10% Jul 4 Jul 210244 Mar. 31 105% Apr. 26 
Amer Te! & Tel Coll trast 4s__l1920 5 J , ) 97 Sale 1s s Ys Yi Ju 25 WIG July 6 96% Jan 4 99% July 6 
Convertible 4s 1946 M 8 ” 91% 92% 94 4 ‘ Ju 4 a) Jul 17 MZ Feb tH Yo July 17 
20-year convertible 44s 33M 8s } 10% ) ae } ye yu y 1) Fut 10 974 Jan 5102'4 Apr. 8 
30-year coll trust 5s 1946) £F ) 1O1l)¢ Sale ) ) Si ) Ju ’ Jui 4 O0% Jan 81045'4 June 4 
Registered ID )2 ) 102%q June 1 103 June 18 
35-year sink fd del) 5s _.1960I] 3 9 0 O7% Sale Loo i 1) Si 0 Ju N04 Jul | 97% Jan 2101 Apr. 21 
20-year sink fd 5 $e 1914 MN i M0 103% Sale ‘ Sal »4 5 J (106 Ju 10 la 3 106°%4 Apr. 23 
Amer Typ. I r ‘ ‘ IVA O 20.00 103% Salk } | | | » Ju y. ho Ju S 103'4¢ Jan 2, OS's July 9 
Amer Water Wks & ees as 15s_1934A 0 j ) it) 96% } Sale 07 s 7 Ju 6 YS'¢ Jul 4 4g Jan S GIi'%, July s 
Amer Writing Paper s ft 7-6s 10397 J 6470) 14 «50 is ) »3°6 Ju 2 61'4 Jul 5 2 M 31, 61% July § 
 y emp interchang ctfs of dep 46.0 in 50 is Sal ) ) | Jul 1 6 Jul ‘ 11)’4 Mar. 30 58% June 23 
Anaconda Copper Min Ist 68..1953 F A 6 oy J 4 Sale f Sa 1) . Ju 24 104 July 2 )101% Jan 2104 Feb. 16 
15-year conv deb 7 -.--1938 F A ) 105% Sale 054 Sal LOG ) Jul 2 107° July 19 |1902% Mar. 31 107% July 19 
Andes ¢ op Min det s 257 pd 1943 J J VIL My } Sale Gu Sr 2 it) Jul 1 104 July 22; 9 Jan 2104'4 July 22 
Anglo-Chilean Nitrate 7s. i945 MB y g Dan *) ’ a) Ju ws July 30 4 Mar. 31 100% Jan. 13 
Antilla (Comp Azuc) Ist 748_.19393 J 5.000) 86 Oh $4158 87 , s7 July 27 88 July 24/ 8414 June 1, 92\% Feb. 9 
Ark & Memph Bdge & Term 58.1964M 8 7 937% 94%) YY ys S495 duly 30 997% July 2) 94% Jan. 12 99%, July 2 
Armour & Co Ist real est 44s 1939 J D 121,099 GOM Sale 9 ; 4 s 90'¢ July 26 92° July 1] 90% Mar. 31) 92% May 1 
Armour & Co of ~ Ist 54s_.1943 5 J Y 4%, Sal 95 > ¥5'4 5 Ws Ju 2 9t'g July 16) 92 May 4 96% Mar. 29 
Associated Oil 6° old notes._.1935 ™M 8 i) ) 102% 103 ) ) 103 s )2 Ju 6 103 July 14/102 Vir 1103% Jan. 14 
Atlanta Gas Lt let 5s ei 1947 I Db ee . vy } - » > swee 
Atlantic Fruit 78 ctfs of dep 1934/3 D i“ Al) ) ! 20 Jan. 41 ao Jan. 
Certif of deposit stamped 14% ) ; 2 20% Jan 7| 20% Jan. r 
Atl Gulf & W 1 SS Lines coll tr > a f J 70% June 24 71 June 26 
Atlantic Refining deb 5s 1947\) J 9 O9% 2 ) | OO Ju Ju 20, 99 Jan. 4102% June 7 
Baldwin Locom Wks Ist sf 5s IWiIOM N b0% } : J 44 July @|102% Mar 61054 Jan. 7 
Baraqua (Comp Azucar) 7\&s_1927J J JO4% 54 104% S 104 J t)04'4 July 1 103 Apr. 16 106% Jan. 13 
Barnsdal] Corp cony 8s_._...193] J J 05% Salk 105 Jan. 15,107 Jan. 6 
Debenture 6s trust ctfs- e 1940 J D $9.5 ,.00 2 « eS] Ya J ‘ ‘4 Jul dS ‘ Jul o vi Mar 41 101 Feb. 1] 
Belai HH " ay @ may J 18.000 100% Sale 47 - OG ; Jul ) 97 July 7° 95 July 30 100% Jan. 16 
Bell Telephone of Pa lst 5s B..1948 J J 7.009 100% Sale Sis 102 Sale 0 Jul 29 103'% July 12 ;100% Jan 2,103 % Apr. 19 
First & ref 58 series ( 1960 A O 193.0 100% Sale 103 '4 Sale 102'% 103 102'4 Jul 285 10%3'4 July 6 100 Feb 5 103% Apr. 16 
Bethlehem Steel lst & ref 5s ¢ 41949 MN ‘5 nd) OF Sale 0% il iy 99% Jul é ) i July 9 95% Jan. 5 101 '4 July 4 
20-year pur & imps f 5s 19363 J 224,000 | 9544 Sale U7 %4 Sale 97 Sale 96 July 23 97'4 July 2| 93 Jan. 5!] 98% Apr. 29 
Cons 30-year s f 4s ser A_ _1945 F A 625.00 95% Sale Gu Sal 0) Sale ay Jul 1 101! July 17) 95% Jan. 4/1014 July 17 
Con 30-year sf 5 4e B......]953\F A 504.00 tel Sale 94 '¢ Sale 4 Sale 94 Jul 1, 96 July 31 87% Jan. 6 46 July 3l 
Bing & Bing temp deb 63402272198 OM Ss 34,000 94 95}4' 92 4 9214 94 9014 Jul 6 92'4 Jul S| 90)4 Apr. 3/95 Jan. 5 
Booth Fisherie +4 ees oof 1926 A © 61,000 78 a0 B24 ") s.4 55 UH July 12 97 July 12) 70 Mar. 24) 97 Jan. 14 
Botany Cons Mills 6! 448--... 1934 4 0 173,00 941% Sale s4 S5 S$ Sal 82'¢ July 19 86 July 28' 8044 May 22 95% Jan. 11 
Brier Hil! Stee! lst 54s ee aE 19442A 0 53.000 10] 4 102 12 at lo4"¢ Sak 02% July 1 105 July 30 101 Jan 4105 July 30 
Broadway & 7th Avy ist con 5s_1943 J D 583.000 | 73% 76% 7 73 71 71 7 July 28 72 July 2) 71 Mar. 4| 76% Jan. 5 
Ctfs of dep st nd Dec ‘24 int____. - 7,000||..... %74%'| 72 74 ‘0 74 70'4 July 12 71 July 6 > 70% Jan. 19| 73. Apr. 22 
Brooklyn City RR Ist 58_____ 19413 J 36,000 | 93% Sale O4 95 94 91% 94 July 1) 947% July 22. 93% Jan. 2) 95% May 3 
Bklyn Edison Inc gen 58 A___.1949 3 J 147.000, 102% 103 4 104% 105'¢ 10% 104 1N2%% July 26104'% July 2.102% July 26 105% Feb. 8 
Genera! 6s series B_________ e307 J 9,000 104 105 104 105 03°4 104'4 103% July 12 104% July 2/'103% Apr. 28 106% Feb. 24 
Bklyn-M Tr R T Sec 6s_____. 1968 J 2 754,000 | 92% 92% 97 Sale 96'% Sale 96 July 21 97% July 1'| 92% Mar. 31, 98 June 14 
Bklyn Q Co & Sub gtd 58_____ 1941 MN $3,000. 61 634% 62 64 62'4 64 62% July 28 61% July 8) 61 Jan. 28) 64% May 25 
__Ist 5s | stamped_........... 1941] J 77% 79 75 77 ‘ + nace 72 Mar.11' 79 June 29 
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BONDS 8: Sales in Jan’ PRICES IN JULY. | RANGE SINCE JAN. 1. 
| uly an. ; — 
N. Y. STOCK EXCHANGE. 93 =a Par Value. 1926. || JUNE 1. July 31. l Lowest. Highest. Lowest. | Highest. ° 
$ Bid.  Ask.||Bid. Ask. Bid. Ask.| Sale Prices. | Sale Prices || Sale Prices. | Sale Prices. 
Brooklyn Rapid Transit g 58.-1945A O } ------ ____. ‘ ¥5 socal 06 Sesleeseka canes Ievwcwe concesileseacs ssasssleseses Keenee 
ee OO Cet GE esccccesgcccleeeg) 9 <<" **sHoccce e seen a A OE ee aT, PRR DN Rees | PEK SPI Se eC a ae atten diebabed eennee 
lst refund conv 48 g__------ 2002 J J js = SS ‘ ss See: CP RiuEN gee nae 
3-year secured notes 78 _-_--- |S ee | res | Reema : ape “es . Be sie EAE Pee 
Trust Co. ctfe deposit .......-/---- “ — —Cidis ttipplustan onSeilpaddun wiivciatlenedonn SRE aR eebaad Sede ie Eee 
do stamped - peaenesse sleek ‘ . ~- . : ---<-- 
Bklyn Un El lst @ 4-5e_...--- 1950 F A 31,000) 88% 89 93 93%)\ 93% Sale 93% Jul 1} 97 July 19'] 88% Jan. 6) 97! July 19 
Stamped guaranteed teas 1950 F A 22,000, BSIi4 90 44 93%! 93% Sale 93% Jul 1} 95 July 253|| 88% Jan. 6) 95° July 23 
Bklyp nion Gas © © lst g 58_-19145 MN 15,000 101 eae 1100/4 104 100}, 10344)100% July 20/1034 July 7|100% July 20 104% June 4 
Bee 1 @ £60 G6 B.concccaccoes i947 MN +000 105% - liz 114%, -1113 July 1}113% July 19/1110 Jan. 12,113% May 17 
Be DUE cineaseesceutancee 1936\9 Jj 1,241,000)). 22. J... 145% Sale |1l6Z' Sale |144 Jul 1/163 July 31/1126 Mar. 41163 July 31 
Sub receipts 70° paid-- as J 4 OOO 2 147 Jul 1/148 uly 1/}128% Mar. 23/1380 May 8 
Buffalo & Susa gen 6 f 58_.--- 1932 J D 92 93 || YI Y] ‘ 91 June 22; 92 Mar. 1 
Bush Termina) lst 48_.------ 1952 A O 14,000)| 8814 Sale !| s8% Wy) V4 90% July 22) 92 July 13)) 87% Feb. 27) 92. July 13 
NT Nn eae 1955 J 25 UUU GI yap 92% Yo % Sale 44-4 YD 44 Jul 2| 95 Jul 15 90 Mar. 25 98% May 3 
Bush Term Bidgs 5s gu tax ex 1950 A O 144,000, 96% Sale uy 9YU'4) UYU44 Sale 95g July 24) 99% July 12!) 95% Mar. 1/100 Jan. 6 
Temporary AQ ais 96 Apr. 1| 97% Feb. 15 
Cal G & E ¢ ‘orp unit & ref 5s... 937 MN 92 YOU) 100% 101 10] Sale (101% 101 July 22:101% July 7,)100% Apr. 6102 May 12 
California Petroleum 6 ----1933'A O % UUU 103% Sale | 103 Sale |]U3/4% Sate 103 Jul 61105 July 12),103% June 22,105% Mar. 1 
Camaguey Sugar sink fd oe _.-1942 A O 64,000) 91% Sale Yb % Sale Us Sale Y7% Jul 1) Ys July 22)) 90% Jan 5} 99% Mar. 2 
Canada Steamship Lines 7s_..1942 MN 15,000 101% 102 1044 105 104 105 104 Jul 6)104% July 2/)101% Jan 4104% May 17 
Canadian Geaeral Electric 68 _1942 A © x = | —_ 
Centra! Dist Tel lst 30-year 58.1943 J D 11,000, 101 102 102% 104 10] 102 102% July 19/103 July 16'}101% Jan 81034 June 11 
Central Foundry ist sink fd 63.1931 F A WOU | 97% 99%)| Y5% YU%! 94 “7 YH', July 16) 97 Jul 16|| 93% Mar. 25) 99% Jan. 22 
Central Leather |st!ls 6s_...-- 1945\F J 114,000 100% Sale lov Sale 1024 Sale |101% July 2102 July 10/100 Mar. 19/102% June 15 
Centra! Steel Ist sink fd 8s_...1941 MN 62,000 115 115%)12Z1 Sale [J17/, 120%)1z20 July 19/12] July 14)5)115% Jan 9)123% June 3 
Chic Gas L & O ist gu g 66....1937'\3 J ~ 000 101% 1U2 10) 104 102 July s8)102% Jul S10144 Mar.15|103 June 12 
Chicago Rys i“ ? es 1927 FP A 2: VOU 79% Sale 13% Sake il Sale il July | 73 July F4 65% Mar. 27] 31 Jan. 13 
Chile Copper conv 6s ser A.-..1932 AO 1,459,000 107% 10814)/107 Sale 107 Sale [106 July 2)108'4 July 15)|105% Mar 1:109% Feb. 9 
Cine Gas & E) Ist & ref 58_._-1956 A © 24,000 103 Sale 102)4 10 12 102 i0z) July 16/102 July 40;|}162 Mar. 16)103% Feb. 23 
40-year prior lien 54s B Jan 1961 A 0O 140,000 102% Sale L105 Sale 104)% 104'4'104 July 40/104% July 22))102% Jan. 2|105% May 28 
Cities Service Pow & Lt 68 A 1944)M_N 120, UUU V5'4 Sale WS Sait 494% July Y) 5 July 94% July 9) 95% May 27 
Clearfield Bit Coal Ist 48_....1940J J 76% - sl 75 82 May 17) 82% Feb. 26 
Colo Fuel & Iron Co ge nef 5a- -1943\F A 25,000) &8 91 || 94 05%41 95% Yb “4 July 1} 95 July 2s|| 90144 June 4] 95% May 13 
Colo Indus 1st coll tr 5s gu_._-1934 KF A 37,000) 84% Sale Wu Sale Gv YU '4| SS)4 July 7| 90 July 2|| 83% Feb 4 91 June 10 
DT . .. -sneenmsweneseens A at. deteriinish nvanditnaks eee eeianiats. bie ntallnicndos 6cgna cians oee cnt eee eee 
Columbia Gas & Ei Ist 58_---- 19273 J 105,000 100% Sale ||100/% Sale |1L00% 101 99'4 July 28/100% July 17|| 9914 July 28)/101% Jan. 20 
Stamped -.-..--..----.---------- Jj £6,000 |100% Sale ||100%2 Sale 1004, 100!2|100%% July 9/100! July 51||100 Mar “al lOl Jan. 13 
Col & 9th Av Ist gu g 58.---.-- 1993 M 8 — : 2 100% 100 a 
Columbus Gas Ist g 5s__---.-.-- 1932\J J ¥,000 | 99 99 4) 1004, Sale GY 4Y'o) YY! July 17!) 99 Jul 17} 99% Jan. 16)100% May 25 
Commercial Cable Ist g 48_...24397.Q J 60,000, 74 75 | 81% Sale | SO SO%s| SO July 9} S&S] Jul Q| 75 Jan 1; 81% May 27 
Commercia) Credit 6 f 68_...-- 1934|M N 51,000 100% Sale OS'_, YS Os GY Gs July 12} OS Jul G| 98 Mar.24)100\% Jan. 2 
Col trust 5's Ser A 1935|\J_ J _ 2,000 | 4 95 | 93 ay G3 July 2] 93% Jul 15! 92% June 30) 99% Apr. 23 
Com'wealth Power 25-yr 6s_..1947 MN 151,000)|102% 103%| 104!4 Sale |104 Sale ,104% July 19/105'%% July 2| 102% Jan 5|105% June 29 
Computing-Tab-Recorc sf6s_.1941 J J 14,000) 194% 105% Sale |105)5 1054/1059 July 9/105%, July 12] 104% Jan 19) 106 Jan. 4 
Conn Ry & Lt Ist g 444s8------ 1951.3 J} 3,000)! 91144 92 || Y2% 93 91% 94 93 July 10) 9434 July 1} 90 May 13) 94% July 1 
Stamped guar 44s___------ 951)\I J) 114,000) 91% G2 Y2 94 92% July 7| 94'4 July 1) 90 Mar. 19, 94% July 1 
Oonso!l e Joal Md 40-yr 5s_-.---- 19503 D 36,000, &] M4 Sale oP Sale BZ Sale | July GY) 83 July 17] 78% Apr. 24] 86 Jan. 26 
Jonsol Gas (N Y) deb 548__..1945 F Al! 100 ,000)'104% Sale ||105%4 Sale 1105 4g Sale (105 July 21|105%4 Jul 6, 104% Jan 2|}106% Apr. 22 
Cons Pr & Lt lst & ref 64s A_.-1945 M 8) 104 Sale | 1104 Jan 2)105% Feb. 16 
Cont Paper & Bag Mills 6448--1944 F A. 14,000 79\%1| 74 74%4| 75 77 75 July 2) 75'6 Jul 7|\ 73% Jan. 20| 82 Feb. 27 
Consum Gas Chic Ist gu g 58__1936) J D 2 O00 100% 10044 )|102 '4 101 101 July 30)10z Jul 15) 98% Jan G|102% June 2 
Consumers Power ist lien 5s___1952,M N| 36,000), 974% Sale ||102%4 Sale [100 Sale 99% July 20,102% July 10) 97% Jan. 2|/103 May 25 
Copenhagen Telep extl s f 6s..1950/A O} PO en | vy LOO GY YU), 101 July 16/101 July 16], 99 Jan 9) 101 July 16 
Corn Prod Ref gold sf 5s_---.-- 1931 MN} 100% | ¥Y Gy ; ae ee 
let 25-year s f 5s.-.....-...- 1934 MN’ 22,000) 100% 101% '|102!¢ Sale [101 103 |101 July 14)102 July 12, 100% Jan 5} 1103” June 1 
Crown Cork & Seal ists ffs _ 1942 F Al 133,000|| 82% Sale || 91% 92 | 92 Sale 1} 92 July 20) 4444 July 10]) 82% Jan 2} 94% July 10 
Crown Willamette Paper Istsfg6s'51'3 J ty. | | 99% Sale 99'4 July 1/100 July 19|}| 99 June 24/100 July 19 
Cuba Co conv sf 68....------1935 J J 19,000) 96 Salk 103 Sale | 102% July 16,103 July 7\ii 93 Mar. 31|103% May 19 
Ouba Cane Sugar conv 78_-.-.-- 1930 J J 119,000)| 93% Sale Y1'6 Sale Y1'4 Sale | 90% July 1, 92% July 19,, 88 June 8) 96 £=Jan. 28 
Cony deb stamped 8% .---- 1930 J J 69,000!) 97% Sale Y5% Sale 95), Sale | 94% July 26) 96 July 2], 92 May 26100 Feb. 6 
Ouban-Amer Sug Ist coll 8s_..1931M 8 94,000) 10814 Sale 10S Sale [107% Sale |107% July 31\)108'4 July 13||106% Apr. 23)109% Feb. 13 
Cuban Dom Sug Ist 74s_..-.1944 MN 96,000!) 924 Sale O81, Sale | 96% 98 6°4 July 20) 97% July |) 914% Jan. 22) 99% Apr. 23 
Cumb T & T Ist & gen 58._...1937 J J 30,000) 100 100% |102'% Sale |102', 10244}102',4 July 24/102 July 14)|100% Jan. 4/102% July 14 
Cuyamel Fruit Ist s f 6s A-- sche Oh Oo 45,000, 95 Sale YG 'o Sale G55 V6 95% July 9) 96 July 14!; 93% Apr 1; 97% June 3 
Davison Chemical deb ¢g 6)4s_.1931 J. J 8,000 . E 95'4 98 O4 July 20; 95 July 19)| 94 July 20) 95 July 10 
Denver Gas & El 5s_------.-.-.- 1951 MN 100,000), 94 94% | YS Sule Yb, Y7'2| 96% July 30} YS July 14)| 94 Jan. 4) 9S'4 June 2 
a ee oe MN 32,000) 94 G4! 07% Sale a7 US “7 July 27] 9S July 21]| 93% Jan 5| 98% June 1 
pen Da) Corp Ist 8s f 78s_._...1942M 8 15,000) 851% &7 S2 Sale S12 8&2 Siig July 27) 82!¢ July &/! 8144 July 27) 91 Feb. 25 
Detroit Edison Co 1st 58... __- 1933 J J 34,000) 10] 101% |102)6 Sale |101% 101%|100% July 7/)/102'44 July 27 |100 « July 7,104% May 26 
Ist & ref 5s Series A__..July 1940. M 8 62,000) 102% 102% {10344 Sale |102!, Sale |1O1L', July 20)102% July 13))100% Feb. 3/104% May 2s 
Gen & ref 5s series A__.____- 1949 A O 11,000) 100% Sale 103% Sale (101% 1024/1014 July 1/1024, July 6/100 Jan. 22:103% June 1 
ist & ref 6s Series B__.-July 1940.M 8 54,000) 107 107% |108—— Sale |107!2 107% |107'2 July 1/108 July 8&/|106 Mar. 24.108% May 7 
Gen & ref 5s Ser B___---- .1955'J D $25,000) 100% 100% |1043% 104 |101% Sale |101', July 2s/102%% July 6/|/100% Jan 9 104 May 25 
Det United lst cons 6 £348... 1803/2 J 83,000) 89 904%] Ylie 924) 93% 94 92%, July 7] 95 July 16 990 =6Jan 6 974% May 26 
Dodge Bros s f deb 6s ..---1941\|M N} 1,125,000) 961% Sale 2% Sale 95% Sale 94% July 16] 97 July 17|| 92% May 20 97% Jan. 27 
Dold (Jacob) Pack Ist 6s_--..-- 1942 MN 15,000)| 73% Sale 71 72 «| «673 75 704% July 1] 75 July 243| 69% May 24 83 Feb. 5 
Dominion Lron & Steel 5s---_ -- 1939M 8 29,000! 614% 61% | 44% 47%) 35 ~~ Sale 35 July 31) 36% July 1] 35 July 31! 62% Feb. 6 
Donner Stee] lst ref 20-year 78.1942, J J 14,000}/ 94° __. 94 Sale | 94 05 v4 July 2) 95 July 17 | 92% Jan. 4 97% Jan. 19 
du Pont (E 1) Powder 4%s_...1936 J D 98% _.- ; 99% Jan. 6109% Apr. 16 
Duquesne Lt Ist & coll6s SerA 1949 J J 149,000) 105% 106% |10644 Sale (106 Sale |105'4 July 14/106 July 6(|104% May 28107 Jan. 18 
Ist coll tr 54s Ser B___-.__- 19497 J 25,000} 105 Sale |105'4 105%.105%4 105 104% July &/105% July 14 |104% July 8 106% Jan. 18 
Eastern Cuba Sugar 7 48---~--- 1937'M 8 137,000) 105 Sale [104% Sale (103 Sale j10% July 22/105 July 281103 July 22108% Feb. 3 
Ed El Ill Bkn Ist cong 48.__..1939 J J 35,000} 92% 93% | 94% Sale 94% 95'\q July 6| Y5\4 July 6 | 93 Jan 9 99% Feb. 4 
Ed El Ill N Y Ist cons g 58.__.1995J J 8,000) 102% __- 105% 1106's 106, July 15)106'2 July 15|103 Jan. 12 108% May 12 
Elec Pow Corp (Germany) 6 348 1950 M Ss 168,000) 85% 85% | S7'o Sale | Y144 Sale 91%, July 28) 93% July 10] 85% Jan 4 3 June 15 
Elkhorn Coa! Ist & ref 6%s__.1931 J D 9,000) tits eeenet te 2ae.i— OY 9S', July 1] 99 July 10| 98% June 100 Apr. 6 
Deb 7s notes (with war). 1931 J.D } = . - : 99'\4 May 99% May 19 
Empire Gas & Fuel Ist & ref 74s ‘37MN 310,000) 102% Sale 101 4 Sale 103 ale 102 July 11038! July S$ |1014% May 6104 Mar. 22 
Ist & ref 6'4s (with war'nts)_1941 A O 190,000 LBS ly Sale U7 4 Sale Y7', July 1] 97% July 15| 97 May 20 98 Mar. 26 
Equitable Gas Ist con 5s...._- 1932 M 8 ; 9946 100 10032 100% 99's 100% ee 7 .| 99% May 11 100% June 16 
Federal L & Tr ist sf 5s_..._-. 1942 M8 412,000) 937% Sale 96% Sale 955 95441 95 July 23] 9644 July 1/| 92% Mar. 31 97% Feb. 25 
lst lien s f 6s stmpd___-._._- 1942M 8 15,000} 101% Sale |103% Sale 103 103%/102'4 July 2/103% July 13 } 106 Apr. 1104% Mar. 5 
30-year deb 6s ser B__....-_- 1954J D 12,000} 93 Sale 95% 99 4 =Sale 95 July 28! 96% July 19] 84% June 29 97 June 14 
Federated Metals wav , See 1939 J D 9,000 9, 91 92'2 S87 SOK!) S97 July 8S OS July 29] 87 June 30 98 July 29 
* Fisk Rubber Ist sf 88_______-_ 1941M 8 96 O00! ul: 334 114 115 Sale ,115' 116 114'% July 1116 July 10,113% Jao 4.116% Jan. 28 
Ft Smith Lt & Traction 58_._..1936M 8 13,000!) 78%! SIl'4 S85 S5%% S86 86060 July 13) 86 July 13)! 75% Jan. 26) 86 July 13 
Frameric Ind & Dev aeT! Jas 1942 J J 152,000} 88% Sale SU'y Sale SY). SY%41 89 July 28) 90's July 16]] 88 Mar. 30) 93 Feb. 18 
Francisco Sugar 20-yr 7\42._..1942 MN 9,000)/104'4¢ 106 104% 105%4|104's 105 104% July 30.105 July 2))104 Mar. 3/107% Feb. 1 
French Nat Mail SS Lines 7s___1949\) D 129,000 -----|} 79% Sale 79% Sale 79 «July 21) 80% July 8&8!) 79 July 21] 83% Apr. 30 
Gas & Elec (Bergen Co) 58.__--1949|J D 997% ~~~ "|}1o2% 102% 100% Jan. 12'102% June 17 
Gen Asset conv 0 f Gs i ditiiidindnae 1939 A O 34,000) 104% ...-||105'% Sale |104% 107 104% July 27|106'% July 7||104% Jan 8 106% Jan. 21 
General Elec deb g 3 \s --~---1942 F A 1,000); 884 Sate | GO'. Sale 91% 9] July 17| 91'4 July 29)| &7 Feb. 6) 91% July 29 
General Elec (Germany) 7s_.1945\J J 204000) 95 Sale OS 44 Sale 102 Sale 100% July 1/104 July 20)| 95 Jan 2.104 July 20 
Deb 64s stock purch war__.1940 J. D S46 000 | as 99%4 Sale |106% Sale |103'. July 26)108'6 July 1!) 99% May 271118 June 29 
General Petroleum Ist sf 5s___1940 F A 695,000)! og _100's Sale |100 9 Sale 997, July 23/100 July 7|| 98% May 61014 June 15 
Gen Refractories Ist 6s -.--1952)'F Al 4.000) 101 103 %)}/101 101 44}1038 105 103. July 27)103'4 July 9!1/1004¢ Jan. 20/1034 July 9 
Good Hope Iron & Steel 7s____1945A O 8.000 eae - 944 Sale 92 July 29) 94% July 30)| 92) July 29) 94% July 39 
Goodrich (B F) Co 1st 64%s___-1947)5 J 155,000)| 10344 10444||105% Sale |106 Sale |105'% July 13)196's July 191/104 Jan 2;:107 Apr. 24 
Goodyear Tire & Rubsf ---1941 MN 130,000)|121% Sale |/121'y Sale |1lz1 Sale |1z0'4 July 15/121 July 15/120 Apr. 3/122 Jan. 29 
10-year deb sf 8s_____- May 1931 F A 106,000}//109% 100) |/110'% Sale |110'% Sale |110 July 9/110% July 15//109%% Jan 4|112% Feb. 19 
Goul Coupler lst 15-yr sf 68_.1940 F A 16,000)| 91 M1%li SS Sale S6 =o Sale SH 60h July 31, SY'y July 2]; 86 July 31) 93% Mar. 2 
Granby Con M 8 & P Ist 6s___1928 MN. 10,000), 100 1014%)//100% Sale |100 101 100 )=6July 14)100 Juiy 14/100 Feb. 3101 Jan 7 
Stamped . oom ewccecccecccces MN 100) =6©102 LOO '4 100 10044} P ; 100 June 21/101 Jan 7 
Conv deb 7s 1930 MN 513.000)/103 4% Sale ||104% Sale 109 Sale 105%, July 6/110 July 14)|/100 Mar. 31/110 July 14 
Gray & Davis Ist conv s t 78_.1932 ¥ A 2,000,) 96% 97%4)|104% 105 104% 10541105 July 2105 July 2!) 96% Jan. 26109 Apr. 6 
Gt Cons El Pow (Japan) 7s_...1944 F Al 248.000) 9] 91%} 92'y Sale 95% Sale | 94 July 22) 95% July 2s8/| 90% Apr. 6 96% June 22 
Great Falls Power Ist sf 5s_._._1940 MN) 18,000)|10144 10244))103'% Sale |103 104%4);100 July 22,)102%4 July 14)100 July 22 10444 Mar. 19 
Hackensack Water Ist 4s_____ 1952) J 9,000 | 864 87 | S744 S7'g 8S | SS July &| SS July 9)| 86% Jan. 19, SS July 9 
Hartford Street Ry Ist 4s....19230 M 8 85% _.-1] 86% St} 34 | , aoe 
Havana El Ry Lt & P 5s8______ 1954 M 8 83.000): 91% 93 II OB4e OF 97% 97%) 96 July 23) 98 July 7)|| 92% Jan 1 99 June 7 
Havana Elec Ry cons g 5s__. ~ 1952 F A’ 13,.000|}| 94%¢ Q57%)) 97 OS 7.) G65, OS 96% July 10; 9749 July 13)) 94% Mar. 23.1004 June 9 
Hershey Chocolate yd + eee 5%s'405I J 216,000)| 99% Sale |/101'4 Sale /101% 102 101 July 2/102 July 14|| 99% Jan. 8& 102 Feb. 19 
Hoe (R) & Co lst 64s A____ 934A O} 84,000)| 98% Sale || 917, Sale | 95% Sale Q2', July 1) OS July 22); 91% June 4 99% Jan. 6 
Holland Amer L 6s ( lat) ts Sat 1947 MN! 103.000) 85% 85 4|| 79% Sale | SI's &3 | S146 July 7} 83 July 9 | 79 Feb. 23) 85% Jan. 26 
Hudsen County Gas _ 58_...1949 MN 31,000)}100% _-___|}/102 102% 103'0/102°, July 30103!¢ July 27|,100% Jan. 4/103 Apr. 13 
Humble Oil & Ref 54s_______ 19321 J 26,000 101% Sale |) 102 Sale (102% 102%%|102'4 July 24:102%% July 12),101% Feb. 11/103 Feb. +. 
Illinois Bell Telep Ist “ref bs A 193673 D 146,000 100% Sale 103 Sale |102', Sale |102'4 July 23'103%. July 12/|100% Jan. 2.103% Ap 
Illinois Steel deben 44%s___.__- 1940 A © 12,000} 94% Sale || 97 Sale a7 Sale 96'4 July 27! 97 July | 94% Jan. 2) 98 May 13 12 
Ind Nat Gas & Oll ref 58______ 1936 MN | 9944 O1Yl) 96% Sale | 97% 99 91% Feb. G9 98 June 9 
Indiana Steel Ist 5s.____._____ 1952 MN 53.000 103% Sale ||/104's Sale (104% 104 July 1055 July 28; 10144 June 12105 July 28 
Ingerso!! Rand Ist 5s._....Dee 1935 J J __. See 100%. 100 ara = ee hea oa ae 
Inland Steel deb 5\s_____ 1945 MN t,) Je eaiepege 100% Sale |100% Sale |100% July 26101% July 13)! 98% Apr. 15102 June 4 
Inspiration Copper a i 1931 M 8s 38,000)|...-- rate 102. Sale |100% 101 1100's July 20,1014 July 14 100% July 20102 May 21 
Inter-Metropolitan coll 4e..19564 0; ______I/__... 20 o 13 12 i (il hbuet, 6eeneelubaded. aenean 
Trust Co ctfs of deposit... aa Oe ; . a 13. May 24 13. May 24 
Gaterbere R T Ist & ref 58___.1966 J J 633,000'| 67% Sale .| 7514 Sale 74% Sale 72% July 15 74% July 1|| 62% Jan. 15 75% June 10 
WONNDO 0c act cnnnceccossecs J J 1.049.000 | 65% Sale || 74% Sale | 73% Sale | 72% July 16) 74% July 1 2 Jan. 15 75% June 11 
10-year 7) Pinnaatbeds 1932 A 0 302,000 | 70% Sale || 78 Sale | 75 76 #|73 July 8) 76% July 1 4 Jan. 16 78% May 25 
10-year % aa 1922M 8 452.000 89 Sale 9616 Sale 96% Sale | 95% July 10 97% July_1'| 85% Jan. 15 97% June 30 
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N.Y BONDS | £3 | Sales in Pri | 
. . ist i Tice | 
i STOCK EXCHANGE. |=: P te F Jan.2 || PRICES IN , 
: £a |Par Value. 1926 IN JULY. 
Int A ic | | scsi | JUNE 1. July 31 | RANGE SINCE JAN 1 
gri Corp Ist & coll tr 5s s Bid. A :_ | _ soo. High +t 
sun dies Ulapins tan ot ae. 71932 | 211.000 | Big 8874 | “o2' Ask Bid. Ask. ~ Sale Pri _—— ane Highest 
farine lsts apa: < Ni; 214,000 912 Sale || 93! gq) ces. § 2s 
ey Paper conv 5s ne hoo" te AO} 794,000 | 8612 Soke || 59 %4 Sale” | Ses Ht | 90% July 7 Fad a || Sale Prices. Sale Pri 
& refs f 5s Ser B ----19475 J 201,000 | 94% a ot 44 Sale | 885s Sz 90% July +] O1% Jule 10)) 8834 Jan 9814 = 
I papal ata 19473 J | 94% Sale || 94% Sale | 941. Bale | Si July 17 o4 5 woae 12|| 82% Jan. 2 9 3 June 14 
loternat T&T cony deb 6540-1949 M 8! 277.000! 97% Sal | 9415 Sale | 9314 Ju-y 22] 95 July ‘|| 8454 Mar. 23 + July 12 
; Jurgens Works 6s (flat) 5iga-1945 M 8| 1.044.000 |109%4 Sale "|| 9834 Sale | 99) Saie "|"! 95 July i|| 913 Apr. 5] 9534 May 13 
Kanes City Power & Oo ge-oo-t bes J 3| +3°000'| 998% 100. | 113 Sale |107 e Gale | 9854 July 2|10014 July 26 Peoksadien cai Bess Pac al 
poame oe S El Ist sf 6s ----1952\M 8) = 109.000 100% 10036 10934 Sale {105 * 107 107 July 23/109 * July 26|| 9614 Mar. 30/100% July 2 
Kel! ser (Julius) & Co 7s_....... 1952M 8 131,000 10034 a 154/103 44 Sale |102 f 106% July 26/110 . y 1/1107 July 23)116 Q« uly 26 
: el!y Springfield Tire 8s_-_--- 1942 F A 12'000 1107 ale |/104%, Sale 105 102% 101% July 27/1023 July 1/100 Jan. 4 116 * gan. 25 
Keystone Telephone hs apa 1931 MN 66,000 | 1 a as 108 106% Sale |10¢ Sale 103% July 2/106 4 July 2)/100% Jan. il Fr June 18 
Kings Co E L & Pow t5s----1935 3 J 20,000 6 Fy Sale 104 Sale |10 b, male |105) July 12 + July 16))/1013 Jan. 41103 % June 15 
Purchase money 6s. s 5s oeeee 1937 A Oo 243 000 2054 - 91 Sd 04 5 Sale 104 - July oF 108 ’ July 6) 105 ’ Apr. 29 | 106 % May 12 
Kings Co Elevated ! --------1997\A O| 12,000 |} . Pa 1033 eis |? : 9134) 91 July “ol"o31 July 1||1027% May 2 1079 Jan. 9 
gmped hove Bed 49....1949,F Aj 12.000 120%% -.---||12:3%4 124 i $7 134 103'¢ July 13 103 rhe 22\| 90°" Feb, wie ed 3 
ags C eS | ym iim £3 s S2 os % Le 123%, July 6 44 July = 9)| 4) 9214 July 22 
men Co fasting Ise rat Baca1094 7 4) 0M) | Onn 0 Soe 2 [8105 "82 S153 uty 15)'S280 uty 15 02, dan. 7|104_ June 30 
Kinney (G i Cia cone? _.195413 J 12000 a7 99 %)}/100'5 101 nn $2 s] July 1 4 Te July 13)|| 773 lan pal eats May 22 
eee So ee Ce Sane | ato ee S000 lhoy 100 #3 1014)100 % 10034110034 July 27 ist July Lall sete Mat. oo] B2°* June 20 
Lackaw Stee! ist cons | — 1936 J D 63,000 10% Sale 105 : 1061. 106 bile LOS %« July 1: +t July 15|| 98% Apr. <*1 82 June 29 
a ee ref & hh Sag jenols s) 5 O00 | OF niente - ‘ 100 100 ‘ + July 13 105 sul, t 106 : Feb. 10 110 — 15 
Oo ref 5 s 8 4 1 0} 12 OOU * hale : |} OY Sale ‘ . YONG July 29)1¢ toa y 5) 104 Feb. 27 wd pF 5 
Lehigh Co: 48 Series C....- 1953 F Al 157.00 pi” idiiil101~ Sale 1100 101 | osa, July 100% July 29)|100! ». 27/107 Jan 22 
Ne eee Any fae ta 1onaie AT tt '000| 102% JON Siiod Bale |103't Bare laos sere aklant* tue Loos caly Plien” Saas 20 
Ist 40-yr gu tr — 58. ----1933)5 J| 12" 000 j - 99 =| 39 74 a ee j10 July 28 ot July 22/100” May 4‘\100, May 14 
lst & refunding red to 4%--.1933 J. J} — 101 _ Sale |/100 * Sale 1100 9 July 19 Os 4 July 21/1025 1 "4 3 10134 Feb. 23 
Lex Av & Pav F’y 1 1954. F Al ennai 924% 94 |) 82% Sale 100%¢ 101 |100%% July Lf 00* July 19llga°* Jan: 26l100 June 26 
Liggett & Myers y Ist gu g 58..1993 M 8) ‘ ) — ll 99 4 y 16)101 July 10111004 yw 26) 100 June 25 
Renishese ve Tobacco 7s_..1944/A O vi . £0 4 ' 99 lo 10 | 99 hal = se 4 Mar. 24/101% June 18 
ites soe G cccncccccccess A O| W0}118% 120 |}121 " Sal a pe y 2/\100', July 14)| 99 June ion 
isetatag<ssaeesesecens 1951 F Al = aaal| 136% 117 122 %4 12276)12214 July 25/123 "J OP, sume 19)100% tay i 
Corillard (P) Co 7s See Seer -- F A| ] WoO QR V 101 34) LO2 Sale 100 10 iP ‘Wa July » 118 Jan. “112613 Feb. 10 
Registered pleat PTR 1944 A oO 2 OUU tielg a; | US 's UU O Jul 24102 | 120% May 99| 132 ° qan. 27 
DESPA, A O| 14. Sale |}120 = 120'9|116% 118 HOO) | =6July 100 re 2\| 9934 Mar. 10/1034 + a 26 
tua. ............ 1951 F Ai 24.000 | ars 115 iid }120% July 10/120 July S100 July 8/10 i ay 22 
Loulsv Gas & El Ist & FA O7 94 O8 bg} 1L00bs Sale ag | 20% July 10)//1151% Jan. 1 M) July 8&8 
Loulavilie Ry ist & ref 5a_..1952 MN 195.00 44 ___ 94% 100 |100 July 12 1181, June 1s 121% June 28 
Lower Aucteian Hydro fe ....-1930|3 J 5,000 | 98 Sale |}100's Sal | y12|10013 Juiy “16|| 983% Jan. 21,118! June 21 
Ist hie Hydro-Flec Go— 1,000 a9 O4! ‘|! oO] ale 100 Sale 98% Juis 58\i ¢ 98% Jan r 10274 June 29 
Manati Sugar lsts?7iss_..... 194: 9 - 2 ye 95 9215 July 27 007% July 12]) 97% Jan. 6 aa 
midontisucir inde tac HONS RB) "Sen SiS Sk re PY 205 Suny 27) '9203 uty Be SONG Ape ae] 2 Web. | 
4s y (N Y) con g 48.1990 A O 74000 | 60° Sale || 9774 Sale | B66 Be 54 July 218 jul 2 Apr. 17/ 949 Feb. 8 
oteatin Chanisis tmrelte.. 20133 D ‘000 | 60 Sale || 68% Sale 9 Sale ' 95° July 13 S7!4 July 13] 8214 May 1/8 
Manile Electric ist rg aaa 1949 MN 14,000] 51 53% {| 62 al 66 Sale 66 ai iS 9” July 6 tt, | 1/88 June 21 
Market St Ry ¢ let Se...... 1953 M 8 125.0 102 Sale ||L1476 115 oS «(OO 62% July 151 62% July _7]| 59% i. af 103 Feb. 10 
Metro solite 7a (8... Apr 1940)¢ a iis WO) SO, GO's|] 95 SS | ce to2ne @ July 15) 622 July 15 3 . my 14) 6914 May 27 
ist oe A a ist 6s B_.1952 A ples 9815 Sale Q7 | dale o6 ; Os 0514 July -1\ 97 42” . 102 oy 14) 63 June 5 
Metropolit: t. | ao (Ea 195315 J 130° 000 14! 105 | 108 Sale lone Sale 752 July 2 ae co July 24 RO Lg on 2)115'4 Ane. 6 
ees West Side gerer bee Se bites I vD + UU “a 97 | }O0 | 100 < +4 4 107 July 233 10S . i 15] 97 May o7 5G, a 7. 
a ’ re > "aKO) 4! ’ ( > 104 eo : -4 1A) - ul 1f ; y t ry 5 ‘ep. \ 
Midvate Bt & Or etrol Ist Bize 1940/M ° 64,000) 71% 72! | ae 5557) 108 74 109 1024 3 + + L004 July ty 163 4 15/1084 May 24 
Mis orang c's at todales B|Sio.nmy|'a1 Sale |r Sate [83 Bc gis dune HONG Sar Ie da 10 Ape. 38 
General & re &e 58.193 anal Stee "a7 ” Sale | 97! Sale 04% July 4% July 10)) 7 an. 71054 May 26 
imines th co A Kae H B| ss-000I| oat le || 981% Sale | 98i¢ 98%| 98 ee AM Ss he | 1oiid Jan. 2i1h4% uly 10 
» ( ) . - Le Ost, 7) ‘ aie y qi Wa ' > 4 . 4 7 = 
ist & ref g 6s series C____--- 1961|/3_ P| 194 QUOI] On Sale |} G44 Sale +45, lal Os duly 30) 98 _ + 2811 924, Jan. 4 a s + me 2 
Milwaukee Gas Lt Ist 48___.._. 1953 M8 105.000] 14 : ee Sle Sale OF it a : 9%¢ July 21/100 July 8|| 9654 May 26 1 «(J ay 11 
Mont Tr. Power Ist rot BaAc1944\y 5| s0'o00l| Ga * fel. | L047. Sale [10444 Sale 104 jude | 98 %¢ July 201] oot Jan 5)100%4 Jun e 
on ram lst A ‘ 3] | G2 OUI on t Sale || 09% Sale | % . 4% July 19/104 ay ‘ 90\4 Jan. : > ' eas 
General & cole ref A Se. .... 1941\J J 79,000 997% Sale 101 Sale 1100 997%} 996 July 13 104% cy | 100% Jan 4 108" quly 32 
Morris & Co Ist nding he A. -- 1955} - - } || 96% Sale 973. Sale '- 0 Sale (1004 July 4 July &!| 99 4 4 4) 05 June 28 
Mortgage-Rond p 7) 1939/3 J 38 anol eee 1 ae | 07 \4 Sale | 07 4 July $1102 July 13!) 997 i, 2) 99% June 17 
10-20-year o 4s ser 27221966) 4 0) (000!) 85% Sale 8H15 Sale | Be y 23) 97%4 July 15|\ 9614 Mar 2/105 June 12 
Murray a Success + 14 Ji 334 000! 80 ¥ KO SL | 50 Sale | 86% July 6) 87 Jul \| 92% Jan. 19 03 Pep. rt 
utual Fuel Gas Ist gu 58__-- 934\J_ D 63 (Rots gow Yb | 07 ; | 5¢ July 25)| 84 r. 8] 8 oe ae 
Mutual U ast Cae ies os Ss....18tti N o00l| nae Nios 4-99" "| 92 Sale | 9634 July 23) 9714 Jul 80 Feb. 231 81 jan. 2) 
Nassau Elec guar gold 48..... 1941|M N| 1O1 ‘4 102'4 100°" 101 ol. July 1) 94% Ju y 12)| 96% Jan, 13) oN OF ay 7 
National Acme Ist 7448. -——--- 19319 FY 113,000)|'94* -seicll Gt ++ Pity 121 July 1 Baia duly 201] 83% Mi ar. 31] O14 July 20 
onal Dairy Prod 6% notes. ‘ ) 18'000]| ORL, Sale 1% Sale | 59 \102% July 1 1021, . od | 98% Jan si 10: July 2 
Nat Ena 1d 6% notes. 1940|M ‘ 9844 Sale O87. Sale | 9914 59 59% J 3 ‘9 July = 1)/100 1103 June 17 
Nat Sea od tent deb te 5s. .1929\5 nl 196 O00 38 Sale || 967, Sale oto ante | 99° July 12] got aay 6)| 53% lon 14| 6450 eb. 19 
ational eb 58...-1930)J 102, 105 |/101 ; 7% Sale | 97 July 22! t July 1\| 98 Apr. 5/100% feb. 19 
Newark Gan Lay --------- 1952\M x 7 558) 9894 100 {101 Bote 19 103 | ily 22) 95% July = 3/) 95% ol ai = 20 
mi Engiand T & T 30-yr Ba221982 3 2 000] 100% 1013 Ose 10314 10441108. J | ~~ || 100 Apr. 16/103 ge 3 
stz~4%sBwi 58. -1952 D 100,000] % 101%) 102% ae 3 v2 July 7104 ° 99% June 16 10) 
N Y Air Brake Ist conv 6: 1961)M N; = 593.000 100% Sale | 102!4 Sale |102'% Sale ins . July 20/103 uy ao 101% Jan. O04 \% May i} 
Net Siete deel A188 Bl st 800/90 Re Mea eee ame EC Sans 31 
ref 5s B. 4 14,000]; 90% : ; 102 |101 ae 3°% July 26) 94! Sealey y% Jan. 2/1034 A 4 
on W test Eweas ald eo 19520 D $1 00K 1% O1M%i| 95% Sal 1% 103 (103 July 15)10: July 11] 9354 July 26, 94% pr. 19 
: ; ()} “1 ao e | 95% “os % . J 5 ‘ ui A y 2 94! 4 ; 
eA, --y 5 -year gold 4s ...-1951/P A =A OOD ++ 4 91% 95 4 Sale Onl ao | + July 211 96% July 15||100% Mar. 22 103 ' ne 1% 
st lien & ref 5s $8...-1941) 7,000 rus 85% Sale Q>ic § “rie July 27] oF July ¢)) 90% Jan. 6 06% 4 
e Ges El Lt me Pow ee oti 2 $0000) Hh tae me + . Sale Fria sa” AT 4 July D8] 8416 her 4 iall 20% Jan. 11 96 54 om +4 
rchase money ce . ‘ . 87 O00) v1 Paice M4 ‘ Sale /1¢ >i, + Hig July 24}1 7% : ~ 7” Jan. el 86M 7 e” 
NY LE & WC roa & RE bigs. 1ad2 MON 32000) 4% “aoull O18, OD So 4 Aga bs 35 oll aes su tas Sar Site * May 21 
mpt ext Se 1 '000]) 97 be 91% Y2 ag me tate cane 7)105%% July Jan. 2|104% May 
N Y Queens E L & P 5s____-- 1943.5 J || 9473 102%) 101 , 91%! 90% July 28) 92 ~ July 13))104 , Jan d Ra? } ay 24 
New York ftys tet ret ag" "10123 3) aballianig acts || - abe duke Al ao duly 1 Roe a Be May 28 
“<< 4 ale { 2 a A ) » . . 
pe AL, me oF So) oat = 5 J| 1 000! 4382 52% of 103 tet to 102. 100% July 17/1001. Jul 101% 0 18102 3% May iS 
€ ne | 3° AT . . | . ¢ . e - Nay ; 
ust Co certfs of an 1942 A 0 1,000 3% 44 6 Sale | 55 - nent: g July 22))100% Jan. 2/103 . |: 
N Y Rys Co of deposit. 7 pag: | 3 4\% 6 10 ”) _| 58 Suig ols 1) 52 Jan anl #4 4 Jan. 22 
mE Boro enn aes Bg] 7G 2 sl |, ee ee ee tice 
ich Gas let @eA...... 657 J 17.000||. as 32S Sal 7, Gale | OF esis | 5 une 16 Ke 
N Y State Gas Tat Ga A seawe 1952 M N 7.000) «== ----=|] 83 14 Sale | 2714 Sale | 2744 July 31) 2014 July || ,3'4 dan. fist Feb. 6 
Registered _ - 4s_-1962 MN) 62.000 | 56% Se 102'4 Sale [103% 103% S24 duly 20) 8 amy i322 con. 9) * Apr. 30 
ist con 6 4s ser B____......1962 MN 56% Sale 5S \o Sale Ali, BA 101) July 111024 > on &2 Apr. 15| 88% May : 
NY York Steam Ist 63 cris abih 1962 0 8 37.000 |_____ 78 5314 54 | 53%4 July 23° 55 : sa «| 100% Mar. 23 102 %4 ret 19 
Tel lst & gen sf 4348... 17 MN 1a a~-s Jf % 17 =i aa ae , of July | 5344 May 25 FRY: A J 
30-year ya LTA 4s----1939/M BN) 171 000 itt. core 104° Sale {104% ait. | 71 July 2, 7214 July | Sage won Feb. 5 
20-year refunding 6s aoa 30-1 94010 A 51000 1110 oan O&% Sale | 977% O® 10314 July 14/104 “% July 14); 7034 Apr. ‘19 82 Feb. 17 
Wieesre Falls Power ist be --- 19311) Q| 269 000 | 107 p10 110 Sale 1110% Sale Fra45. duly 2%) 98% July 13)|'97° Mar. 2: 5; Apr. 24 
nding & gen 6 US~--- e | 24.000 inl Sale |'105% Sale j|107 o Gale 9% July 5110% July ‘ f an. 19 99 4 A * Oe 
Niag Lock & Ont Pow i _Jan 1932|A O 1% 101% 102 Tis Sale |107% July 2 % July 8|)109% J Ape. 23 
4.000 | 105 1% 102) 102'4/101 7% 102 % July 26/108 7% July ¢ Jan. 14/111% Apr. 4 
No Amer C & Ont Pow ist Bs A_1955\A O a> a 105 105% |105° Z I 192'« 101 inte  { July 1)\107% Jz \% Apr. 28 
. 2'000!|. 9 ; 5% 106 |105! 4.101% July 9/1024 July i un. = 2110914 M: 
Bekrpcrpascree A tR0m  ELBS ARS [i SLs OE HLS 4a Slat Sa HALON Ke, MUL A. 
sf ¢ 6s series -- | 8 44.000,110) i awEe 97 '4 Sale 991, Sale | 963 July 23)101% July id % Mar. V3) 100 14 Reb. | 
og eeiotoe a then hiet és 945 M S| 19 000 +4] 4 Sale 104% Sale 10512 san | 96% July 2.100 5 he || 99 Jan. 31101% os H 
North States Power 5 ref 6s 1947\M 5 193.000 | @2 1” 105 '¢ Sale 105'¢ Sale. 103% July 27|104%4 July | 95 5 ag b4 100 Jar ‘ 
Registered e A....- 1941,A O} 251.000) 97 92% || 98 Sale | 9614 Sale 104% July 26/106 : July 210114 Jan. 2/105 Mas 3 
wen® ref 6s series B.._.....1941 A O} 5000 ‘A ws 100'¢ Sale 09 Sale | 36% July 21) 97% July I 103 7 , Jan. 4,106 ond ‘3 
orthwest Teleg Ist 4% -eecee 1941.A O} 25 O00) 106 . Sale | 29 6 July 7.100! July $i 92 %4 Jan. 4) 09 Mays 25 
One & ret 4 Serv et Ae aia 1 OaGlA o on 97 | 10414 105 |105% Sale 104! July 40) 99 July 30 ws ome. a ay May il 
ref 7s series | | 16.000 |1 +4 97 '4|| U6 Os 97! On} ¢ July 19105% J ., oF 
Ohio River Edi ees 1947\F A! 19°01 112% . 112 113 ‘ ‘a m4 6 July 27||104%% July ig) 106! oon 
Old Ben Coal -y 9 a= 1048\J 1 + . wm 110% 1}2 i 112% 1134/1112 ful 1 OR Jan 4 6% Apr. 28 
< s j « (yi ‘ ‘ int - ‘ 1 ) y 12;113 4 de 7 a 4 1 OS 
Sotario Power NF fst ate | 404| 4 ry 11 000 o7 4 Re 108% Salk 104 104 ths. suis 10)113 way 27 1 July 4 12)113%4 ao. 13 
tario Tra oOS8...-- 94: A! “34 () sr 40 Sale on i ¢ July 2% 5! oi #2 % Jat ¢ ; ° As 
tle Steel ine Bhyear bee IST | fro%¢ 400" | robs Sake gre 102) | Bec uly 1s July 2| 10094 Mae. 271100. June 14 
S-year of 7\<a ceries B.. 4F A +4 a% =| 100 00 lz é 99% July 7,101 4 May 25) 0744 J: 
Pacific G & E sseries B..1947'F & 3 O00) 105% 109781005 014 101 [100% July 15 100% July 22|| 9936 Mar. 17/1024 ID of 
Pacific Pow & Ut 1st ref 50, -.-1942)4 J 183 oe 1004 10% *\\102% Sale +H Sale 107% July 1¢ ior 2 July 15|| 99% ta +5 ti pd 25 
Pacific Tel & Tel Ist Again 1930 F Al 24.000 97% Bale |/100%4 Sale Oe 108 eet? Suis oa 1028 July 201|100% Jan. 's108%4 Feb. 18 
Pen yt Seep 19971 J] ,76.000)101 “4 poe liane’ lesselion sai iiao July 24)100 \4 Tey ell erie jan. 4 10354 Mar i 
> et & T Conv sf 6s... ‘ N 2 wn a nen 2 102% 1 4 _ July 7)100% J : 6)| 97 )¢ Jan. = 2)106 i =i 
Ist lien 7s T Conv s f 6s_.1934 MN ite Coolit2 © Sale® 101%4 Sale 101 $e 1100 july 19\102 4 July 10] 99x, 2an. {101 : ray “a 
Paramount B'way Ist 5! _.1930 F A 484 0001114 ale 108% Sale |10 i — 100% July 26102% 5nd ) 1007 July 19 1025 a : ot 
Park-Lexington ‘Basehoid ¢ P 1951\3 J} 166.000 |. _- it 106 106% |105 %4 106 105 July 21/109 4 12} 98% Jan. 7\102 4 Apr. 16 
Paterson & Passaic G & 6%s.1953 5 J 14.000 _ _\| 977% Sale o7 06 105% July 22/106! : ly 7/104. Mar.3 1/1123 Sond 16 
People’s Gas & Cok E 5s_.1949M 8 - 88 92 o2%| 91K 92h 7 July 28| 97% July 1\103% Mar. 31/1077 oe a 
Refunding gold 5s Ist Gs....1 9836 9 12.000 Hy Pe 1024 °F hh O2 ; 9214; 89% July 10 O4 ht ' Ht ope. ol 98 ‘ May 22 
Phila Company Ist & ref 6s__. M 8 a1 ant? & 11] =6.115 2 ; — || S54 Jan. 19) 96 Me 
eu eR gaey 1S F ref Go...-19841% A 50 000 a” a + fa Sale 102 Ae he 4F he 22/113. July 22 iio —. 4 102% cs 4 
a ead C & I ref 5s__-_- 3 8) 74.06 _, Sale |105 Sale 104% Sale 4 July 16102% July 2 4% Mar.12/113.. May ; 
Pleree Arrow deb Se -n-------1945 M3 F4:hun) | ase Sate | 1000 Sale [ios 101" [inoss July 1 101 july “2/0 dan B10 ¢ June 3 
Pierce Corp ef &s.._...... ‘ Ss 64.4 yoy 0'4 100%! OF ¢July 1/10 Y 710334 Jan. 6/1054 ‘ 
caisbery Flour Mille 30-yr 6071043(4 D| 8 ela 104% os 104 ; Sale 108 : a. po — 2% ot yh Ay ote 520. oon ss — 37 
Fieasan alley Coal | 2000 |101% & , 0616 Sale |105! es Ho July 6/108 Seley ‘ 991% Mar. 3)102% MM: ° 
Pocahontas Con C al Ist 58_..1928J J 17 ( 101% Sale | 101% Sale (If 742 107 |105% July 21107. . ily 27/1103 Mar. 3/l¢ 4 May 11 
G-« 4 v4 ra . . 5 ~< ‘ . r i" | ys! Ji m 
Port Arthur Ca oll Istsf 58.1957] J 0.) 97% 98%! 99! ol M4 102 |101% July 20/10%3% July 2||103% Jan. 6 a7 te an. 5 
Ist mtge 6s eet S ees 6s__1953 F A 13000 | 1923 914) 92% 93 | +44 49 | 99 4 July 23 9014 ye 22|/101 4 Apr. aalioase + 18 
aaa 1953 F_ A 27.000 101% __- 105. Sale |103% 104! 104 July 27| 905% July 22)| 9054 Jan. (4/100 May “3 
- 104% 105 141103 7% 1054 I MliO4 te July 15 102 1s 10834 May 47 
¢ July 7104» July 7\ ¢ » 10 Ma . 
101% Feb. 261105%4 May 4 
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— eg BONDS rer" Br 
: . st "s im ori 
STOCK EXCHANGE. | - s ? B Sag 
. ~2 Par Value oy 1 a PRICES IN JULY 
Portland Elec Pow } ; ames : sons . JUNE 1. F ’ LY i| RANGE 
pesca Gee oe let Ge cer B- 1047/8 by Bid. Ask. |Bid. A : saweet. High |_ RANGE SINCE JAN. 1. 
and Ry list & ot s 7 g45\J J 3,17 y - 74 Ask.§Rid. } vest. i Lé _—__- --—— 
wie Oy Ky. L& | dang | MN 99 [ann cg Tae 110 Ask.| ale Uvices Gale Pri = __ Highest. 
st lien & ref 6s seri v 5s 1912 F A 2 + , ale Prices Sale Pric 
Pp Ist & ref 74s s ay B 1947 MN +1 > ) luly July - GG , ices. ‘aie Prices 
orto Rico Amer Tot - 1946 M > ag 2 } J 1 a uly 7|| 99 — 21104 June 16 
Pressed Steel C r Tobacco Ss 1931 MN 08 ~ v2 “het 1 9 Ju 141) 92 in. 23)1024% May 16 
Prod & Ref & wit "7ORT i 933) J J } ' ‘ f 7 ‘ “ . J re , é R& Jan . 96 June 91 
Without warr - - warrauts._.1931 J ! 4 } s | ’ all oo” Jan &} 94 May “7 
Pub Ser : ans a * J D ed ’ ) ' J + 4 Jan 11103 : J — 18 
Public Ser - ® , rt aalk ‘ : | ' . : "r ge i; M | A 4 ragh , 
epee te eA 208.000 aA § ii9b daly elgg May 28108 Pe 
ublic S mm, When 7 1O64/A ‘ > J -~ ar ma. 10 212 Jan. 30 
Punta Alegre Sugat Lt a fu Gs. -194%) A o 4 : : fuly 28.14 -||110% Mar. 21/112 4 Feb: 3 
Repub vad Arms Ist ‘6s. = 1937 J J ‘ 4 ) ; ]100 - Tar Py. Apr. 26 
eee Iron + Steel af 5a 193 MN Df : 1 233 02 — 4104 ine 12 
Rh « gen 5i4s8 A MOA O Sale ) 7 2)|106 Jat 4-4 Apr. 21 
if ielhe = 19 J * ' . 2 a M 
Vithout as vit var agi | J ey . | O6 Jat 5/10 EP . 23 
Rhin Danahe deb 7 anit 3 | 8 J a1 99 a aa Feb. 5 
thine-West |} - Hf j er A SO } + £4, I 9 a 
Kima “st ‘at sO i ‘y aS j “ 7 1744 Jar ] } + i€ o 
Robbins eS eee ia occi® A 0 92% ¥eb. 26) 98 . oer 
2 si & rd od \ ( ' " a \ { = < > 
nacnester Ga x El fh. 19142|\J_ D | 9 ‘ > 84 Of May 24/105 , June 30 
RK am meee Z ) aN bly I 1946.M 8 wt} © f } GS That, s 97 July 9 
“Sta oe Brown fron 7s. ---1948|M 8 yal 1 : é, ; 95 May 2 ; 114 July 30 
at ' 4. I: +4 " 6 | SS eo 100 = June 11 
St Joseph Ry, LH& P ist 5 nf 1,000) 71% 73 5 % 4 56 t, 7% Jan. 6 
StL Ry St (3. Yards Ist 44 1937|M N 000 ' } 50 J oh ae. 24) 68)4 Mar. 15 
eg ad gay doy ay g8.1930)5 J ‘i 91 104% M 114 Jan. 27 
ae ome cram oo ia tamped .1955)5 J of qr? ) 2)| 51% J 1io6 Jan. 13 
ee Ry Cable § To 1924\A O ; 7% =4 47 7 } 4 | 7 - J =) ee 18) 7 {4 Mar 9 
oe oF ve able §8....-1937/3, J cM 18% Sale | @7 5 5 i 9114 Jan. 12| 97 Apr. 30 
soaen Po Wks Fsorvein wt =~ 1942 MS aS mrs 0 , 100 : ~ j I ae : 05% ar 2 7 jan. 28 
Ban Antonto Public Sery 68.-- 19%. A bee 514 98 | 9 || 25% June 3) 96, Jan. 12 
Bhoffiel Steel Hoop Lst Rs o 19 25 SJ 4 0 +4 92%4 Sale || % “pap ) - ( , ra lan 4 Feb 5 
Sore 8 rims Ist & ref 6s +4 MS n on O1% if | 4 ( is se a } il ) ' Q5 ; Fi i fs rh Apr. 12 
Sinclal Con Fran Power Ist F O42 1 0 4.000 - 104 - u V) 1 4 i! ’ Jul LOT 4 Jar ; t: June 18 
iat ile ons Oil Ist lien hag 1949 F A 1000 06 if as is Sale +. Ju 0106 Ann 2 V2 % ns » 110 { June { 
Lat li _ fis © with warrant 1937 Mi S 7 nn | 9! =P | . ‘ ‘7 1) ra Jul { B ; 2110] ‘ Pr y. 114 July 12 
Binc! A Cr ‘> 6 i4s B +if ; D FH OOD 93 “ . g 4 ty Sale . +: i ; \7 f 4 2 OF J = » ios 7 syne 23 
yee ude Oi) Pur . 3% D> 113 Sale ne Saale QT Gale a”) il Q) a7 u 71106 ; eli! Mar. 17 
3-vear 6 irch 6s A 192 590.000 | 87 . | NM Sale ate ) r o)| We J 1 4 Jan 108 ‘ 
genet: 1% notes B An 7 2X F A 47 84 Sale | 03 Spr? ‘ i 3) ae . |i) 91 a 4 6 Jan. 27 
meee tier acer wee ieee A BB 5 Sa a i ec fan 3)'88"° June 
1% note Sens M2A oO 4) On Ate LOf < . ve Ju { ‘ . 7'}103 Le 99° July q 
on Pa AO) C Dp 16! ; 1927\A O One slo 87 Sale Q] eo pe Jul | 01 yu 7 x7 . ily 20113% Jan. S 
South Be Rico Siwvar a @ a 1) 44 M n “21 re 129 Sale } ay . ase 4] ale " yu 2 01 a 100% yy ¢. 4% July 7 
aonth tell T& T 1 tees 19414 D tat, m1 Ol 1100 Sal 10 %4 Iu 17 9 fu 16 11O0%. Ma 101 May 25 
ne ee Col aan, Weeman Os 19417 | Fea 3 107% Sale aye '] 10 = 24 July 21145 ; i] QT Js ir. 11,101 tune 9° 
~ iw Bell Telep Ist & Ist ¢ s'47 1 J 121 444 1O1uK Sale a4 Bale 07. 107 0) Fay SSA i | e 4 » QO) Toca 20 
Me ing Valley Water ref 5s_1954/P A 121.000) OR te Sale 245 102 (V2 hd LOT 34 107 84 fal + 00 J GT a 0 148% June 29 
ave Milling Ist 5s_- 1948|M N $.00011100% Sal 4 Sil aes Bate 1102 % ou 23 109 July 12107 | Jas 8 10244 Jan. 22 
Rte! S oe funding r¢ 5 1930\M N 3 onal ae eas ae y2 M) s ou 510 July 28 101% J 1. 6)109% Apr. 23 
Ste b. Tube gen « f rp on 1945 ry ( x 100% 100 7 1) ag p Ju ) O +. 7 q7 j - 13 Apr. 16 
aan ns Hote! 1st 6s ser ._ 1051 J J 70 a ‘ d| ORY . n OY own 0) v9 Ju 2 ) | » on Tana ‘ 102 June 16 
Sunertor Ol 1 Oriente 7s 1945 iJ J 22.0 0 |107%4 Sale Ox 2 oe O01, a) Jul , Ful «|| 99 \ 5 00 Apr. 16 
Byracuse a lst sf 7s 1942 M 8 13.000 ; M4 Sale ny Jul 2 { , 1 = ) Gs Feb elt 44 5 July 2 
Tenn Co: Aghting Co Ist «5 1929 FAIS 13,000 89: ; 90 6 S| OO%¢ Sale 09 3, yu 24 10814 J 97 Jan ota Apr. 23 
Tenn end ae & RR gen Say 1951) JD 3.000))) ye 4 95 95 7‘ bey Sale +4 4 Jul 31,100 j | OO? Apr 11) 101% June 1 
Third A xc Power Ist & ref 68 1951) I J 15,000 1(H) 4 10] ; ore OF +4 fuly 1] OR14 hal - a9 Jul 2 Jan. 16 
ow Chad gd 1s ; 1947\J D 131 ooollesas INS wllOz), 105 102 "4 nn? July 9) 96 — hil i] 8934 J ; %<¢ July 23 
Third mens iomamen ta Sas 1960) g J 207 OOOI| 02% Sa ios: § «9 ,1103% 105 oa july 10/102% J ily 30) oh” om A100 iar. 12 
Toho Elo RR Ist gold 5s 1D 1960) A O 236.000 lg Sale || 64 2 cea te 104143, 8 . ++ . Jul 9 104 Tal 14 10 Mar « di 6 Feb. 15 
Tokyo El Power (Ltd) 7s Se A 1937|J J 28,000 a1 % Sale m4 Bale | 0.3 Sale | 63 Jul 0) 106 ; he 6 102% May 21% July 14 
Toled tlectric Light (Ltd r A 1955] - -- 246 000)| 94 94°41) 97 * Sale +44 rg | 63% Jul 1} 64 1 . 2} 102 Va 4 104%4 July 16 
Toled » Edison Ist ze 7s. ) 68.192 2 S| 522 Aa |-- ne % qv > ie | Yb 2 | 0) July 23) 57 he 16) 55 dar : 106 June 25 
anne Fe, L & P5%% notes. i9111M 8 aah Gob wis 2 *4 8 ule 195 Sale | 96 July 61 97 i hee ba Gil 4] = 2| 65% Feb. 5 
oe on - o lec Ist age 1 oO a J 150.000 ee Sale [TLOS . re am | GS'6 Sale + Se 7| 95 sen 4 92 May 19 on — 5 
Twe et wt & eee | ~ | ; Sale |i ‘ g Sale |108%% Sale | + July 21] 9 3 Sas } 10% Jan. 6 June 9 
Tyrol Yiydro St Ry ‘imp & of ! 1M40\F A 239 000 | 99% 1033! + 4 954) 994 = 10s ; July 9 108 y july 12 17 _ + 96 June 21 
Onder ydro-Elec Power pay oe 625 J 1.000); ~~ “|| 95 o- 102 a) 90% July 16) 99 et 17 || 107 %4 july 9 19% June 29 
para gt Landon 4140... ” 19555 . 120'000 6F | S010 71" 07% Sale | 9514 J ¢ July 15)) 98 i #8 4 qaa 16 
Un ghana J : \]-~-~22 =--- O51. Sal | 65 67 ig July 1) 9 ----||100% J »% 4 June 29 
Hore ai ABI 8 el sag Bete |B, Se om saiy”1|"8Q04 $4By fa NR? 8 
Ist §s.. pears 2 11.006 91% - 1} 20 1, 91 ly ) July 2) 97 \ y of 61 Jat 21 Be July 17 
ou fee? > 48 series A ---- 19335 N AS O00 10034 Sale 11102 | 154 | ‘** uly 20 9414 a 51 so May 3 
Union Oil v Ry Chic Ist 58. 19545 J 101,000 100% Sale {101 102 LOO%, LOL Mg) 106 loa Feb. 1 ois Jan. 28 
30-yr 6 Cal Ist 1 5s. 1945/A Oo 31 000 100% Sale | 1OL Le nue 1100%% 101 2 fe { July 27/101 ; 1 90 Mar. 25 30 Apr. 15 
ath ada [st 1 58...-.--- 1931 J J 78 79\\| SI g Sale |102) 102 iol s July 21/10) : hee 13/}100°% Feb PR Mar. 27 
United oe 8s Ser O... ay 1942/8 A Q2 Saal 10045 101. 101% 103 3 ar" f July 6) 102% se 28))100% Jan 4 102 ‘ Feb 10 
United F Zz ts_. 9 - 351A © 163.000) 104% }'106 . 1 102 July 20 Ra . y 27))100% Js «| 2%, June 11 
, cece : 3, Ni a5sK Ss 106% Sale |] ry 5'4 July | w= 12 an 2) 102 ; 
United Ry | Gas Ist s f 6s -1944)A4 O 19000) 15% Sale 98% 8S 108 Sale |107 : 2i| v4 rf 2 2*4 July 27 
Mace : : * ¢ Sale | § ; 10714 Juls 1] 6 Jan. 30] 85! p ad 
Uni ys St L. Ist 1936/5 J 6 1]1033¢ Sale | 10642 Sa | S'4 Sale | O814 uly 9/10 --- 1/100 ) 8534 July (2 
United } reeneng yl Ub-gr 682-1037 J 2" 000] a5) 18 Sale |l102%2 aa 1:05 + 106 '4/1057. outs 15| 99 July 21/100 % Mar. 30 10812 — 20 ; 
U 8 Rubt 6 Realty 37\M N 18.00 : 74%\| 7614 77% 103-103 57, July 16110714 Jul} 95% J: 211 ; June 16 
oe ee a 1942/A W0!| 4 fa ai] f2-2 ft 8 wei, 97 1027. July 1 71g July 26/1103 % . wn. 311 99 June 25 
lo-year 7 tes & ref 5s Ser A_1947 Oo 68 000) : 41 a0 Sal i619 77 oe y 10/103 hala 103% lan ART so une 25 
uss 168.0000. 1947\5 J 525A 103 10314||104% Sa e | 871, 88 | 871; July 20] 7614 July 2)|101 44 J 744 June 11 
9 8 Steel Corp sfz 5s__-Apr bs a & 525.000) 107 Sale 7 a 5 a 104 Sale 1103 2 quty 19 R28 2 per = | 74 2 —- 1 A|104 4 — 9 
tah Licht & Trac lst & 657 Of Sale ||10714 Sale 93'4 Sale 37, July 6/104%4 July 8714 July 19] 95 Apr. 10 
Utah EAE ince ia at aioe 6 Til te Sale ||106%% i + t Sale -# July gi 94°" sda 2 1103 fan. Mion Feb. 6 4 
tica st 5s- 231 si & > Sale (July 1/107 Jul; 5|| 9134 Ji ‘ 2 ar. 22 
bis Pic Rog ie Big hac Tass wie Ta wee Be Way 1aOBS dane 14 neag BEB: 28 
ertientes S ext 5s__...1957 | ale OR Sale 2 Sale Q) 6 oun 20 105% Jub = 3 #8 July | 14 c3 so0 6 
Victor F ugar let sf 7a....1942 JJ 4,000 100 t 101 \||102% Salk 9714 Sale 96! July 331-9910 Jul al Bete eee afltonts tee 21 
Va-Car an Ist sf 5s .---1942|J D 93 001 103s Sale (11021, ale |1027%% , 9649 July 24 ORie. uly 2| 86% Jan 20106 May 11 
Sa itch sha al 45, |) ant y2'4 102! ; | Ys ho July - g Jan. 19 94 
Cc em Ist 7s___ - 953) J J ON M6 91! oe se 4g, 101 1n2! | : l 9! Js } ns June 
scent gag top| SUB es Hoes 38 See gh gay saa ga 8" dan: 14) Siac June 1 
st 7s asto payment of 40% | ' 108° : 107 Dt ie 3a BQ Lé| a3 July 2| On guy 13}|100 % a. 4 3 ss Apr. 14 
SE ee 5% 106 ‘ OF Os nailion uly 14] 5 July 9|| 90% ee bes tf, Apr 
Certificates of depos 1947 , 10614 Sale 108 }2 106 : 4 July || 9034 Jan. 9 99! _ 14 
es of .--1947)...- - 5 ban 2,106 July 10 ( y 14|| 53% Fe 9] 9914 Mar. 2% 
| omnia of asia ono] SUN Se HSS | pe 3s Og ag 2 
ones - = 26 ee lliovis Salo | 61 ' ' __ 105% Mar. 17 June 1! 
Jtfs of de out warts _1937\J J y ale ||107}9 Sale _..1106 Jul 1105% Mar. 17|108 11 
Ctfs of dep without warr J @ . : > ats 106% Juls 2109 July 2 June 4 
Va Iron, € ep with warra ants..|J J eccce o-- ; i'g July 2/10 July 28 104% Mz 
nts es ; | S7< July 19) 4 May 6109 
Virginia - Coal & Coke Ist g 5s. = Bie same - y 19||104'5 Mar. 18/108 July 28 
Z _ —_ Be ar. 18:109% Jz y 2 
Walwortt y & Pow Ist 5 8 1949,M 8 - - - 106% J: aye 7s Jan. 5 
F 1 Co 6 M48 se 8.-.-. = 1934) J 7.000|| 9117 93— ; 6% Jan. 4/:98% Jz ; 
rA ( J ‘ : 93 10 J: : ‘jan. | 
ol Fry LY selene A {69° |) 1 94 | a9 oo | op gue igs dam, Bing web. 3 
Warner ! Sugar Ret Ist nee 194518 8 Fairlie 91 ls wy +4 Sale | oR! quly 5} 9314 Juiv 21 107 Jan. ellos ‘ Feb. 5 
ash Wat P. orp Ist 7s aa 145.000! 95° § 4 Pvt Ate 9) 89 é July 29:101% July 21}| 91% Jan “el os an. 2 
Westches ow Ist 30-yr 5s__- 19393 J} 241. 95 ~ Sale || 86 Sale | 967% Sale ; July 7] 92. uly 17|| 9716 Mar. 4 8% Apr. 29 
ter Li yr 58__.193 241,000!| 81% Se A) Sale aa ie Q21 j d é pA July 1! 6 Mar. 4/101 . t 
West K ght gold 5 -1939\5 J 11% Sale 71s o a) Sale | 79 -: uly 2] 967 y 19) 89 J ¢ July 17 
Coal 58.....1950) 1,0001/10 6714 Sale E Sait 79°" July 27 574 July 36 June 30) 95 - 
West Pex al Ist 7s .1950\J._ D 1%. 1025, 8 58 60 io July 27] 84! } | O1% Me . 95 Apr. 19 
nn Pow es 1944 MN 1,.0001| 10244 z- 125% Sale 11027 x 46 July 27 “4 é July 19}| 75 \% Mar. 30) 9674 J _— 
Ist 30- Ist 5s Ser A N 25 2% 103 {)102% 1274 103% _ duly 27) 65! y 19)| 79 July 27 ¢ July 30 
year . ..-1946|,M 25,000}|1003 2% if 314|102%% July 1: 4g July 1)| 56 y 27|100 Feb 
Ist 5s Se 7s Ser D 8 1 4 101 101% & 1% July 13/102 56 July 27 _ Feb. 5 
- aes lceeaiatesantegatee 946\F 51,000)}100 Sz ¢ Sale /1f 7 }102%% Jul > 2% July 13 : y 27| 88% Fe 
Ist g 5 ¥acceee + A 38.0001 106 Sale ||103 Sz 1% Sale j101! ily 211102% July : 101% Jan. 1 8% Feb. 11 
West alate ae apes 1963\M 8 108 1064/1057 Sale /100!3 Sal }101}g July 16 1021, . uly 21| 102% Jan. ; 1/102% June 
watts at ie Haan a Ca ee Cea Sos dae UNG dee: SHH Hap 
est Un Coll c deb 5s__. tJ 58 000|| 83 te 105%||105'% Sale 0014 100741100! July 810514 July 2 99% Jan Tol 103 4 June 30 
mata | 5s ---.1944) O}| 160.000) 8314 Sale | an78 Gare en BOO 411005 cay suite! g July (2/105) Mz \3 May 22 
real est 4Kse__..._. 9385 10 ,000)}100%4 Se Sale | 8 a4 1047. July 3111052 July 20]| 99% . ay 11) 108% Fee 26 
15-year 6 4486 or J 99 NO0I1109 — § ale |}102!5 8 » Sale | 65 ily 31/105%4 July 13] 99%4 Jan ¢ Feb. 26 
West{nzhe 748 & “--<<- 1950 MN 8 OM 102 Sale li rb. sale [100% 100 165 July 26 §8§ ¢ July 13)|104% M: . 22)103% June 7 
_.--1936/F - wil ABMs > )214 Sale ‘ 10014 J 3° July ii 65 ¢ Mar. S5ilc: . 
Registe use E & M 7s 1936) F A 93 006 96% 97%)| 9844 5 101 102%) 16 4 July 24/102 Beaty || 65 July 26) § Jan. 13 
White Se etc eee 1931|M N 29° }111% Sale }2h sale 9814 Sale 51101. July 21/103. uly 10)}100% Jz y 26] 91 Feb. 13 
Wickwire-Spencer Stee deb 63-1936 NI 24,000||106% Sale 1Og82 Sale |108 Bele 112) July alata July sil ge * May 2410355 Feb. 16 
Certificat er Stee! ist ; J 163.000;)|_____ | s Sale |106 Sale Lig July 24/113 July 30) 96% Jan. 191 o0°- eb. 16 
es of depos 73.1955\7 J Ds Wy gi H - ‘ed 3 July Q ne July 30)}111 7 ed | 99 July 2 
ae tei —- MN 1.000) 71 73%) 95 "Sale [9634 Sale 95 4 106 July i104 June 28107 May 25 
1 eel Co 78 _. MN 70 an ’ 60 62 4 July 9) 97 - 2 11053 Ji ‘Ber ‘ May « 
Ween tone ist ef g----- 1935) M I 17, sal “4337 73 ---- ss _ 98 | 60 July 30) 60 rhe 37) 944 Aer. 3 105 i June : 
. Register bd | Pees 194 } 65.000 1N2 14 63% 54 “ ¢ < . - St) | , of June 19 c cat uly 27 
10-year co | LAS oa 1A O 86 OOK 102% {11021 Si é 19 19 ; | || 60% Mar 4 1% Jan. 21 
Ee 2 apap AO 11} GOL6 Sale p< Ft. Sale 102% Ss tes 9 July 29) 5 | 70! 5 .27| 60% Miz 94 
Mya | i 1928\J D \| - eo 5 re oe aate 1103 6 cen 2 Rs sl] £072 gan. oe aoe be ta 
onv sf7%s.....--103a1\F 53 aA 47) = 7‘ July July 13)|1014 Mie 9| 68% Je 
wee ne of jr cperreee LF A | 67% i }) 19 il : | 98% July 9) oF ee pe 20 103 rep 22 
Voungs'n ie Dep ate ¢ 7 Peees Cy 636 | 53 fin | 45 | Mee aicdy ay 241101 Feb. 16 
- uhe fs | € |= | - Oe. \\"4314 May 11] 71. Jan. 
19425 3 aay 00011101 34 12 553 1274! : i Ly ped 11) 71 Jan. 5 
37 .OOO'1O1 4 Sale I 103% s Sale (104 104/10: | 41 May 27) 72 Jan. 4 
Sale |104%% Sale Oa oe 10,104%@ Jul ) 40 May 591 eS Mar. 3 
3% July 11045 . y 20/101% Ta: y 22) «2 Jan “ 
, . July : 4 Jan. ( - 6 
uly 31 101% Jan. 98 ‘es 4 July 20 
1% July 31 





a Or the basis of $ . rs insta en i d Ful i et r tio onds when ssu 
terling c Fi 
. art paid s 8) 
. p nal sale ' B 
“e { 





Av6., 1926.] STOCKS—STOCK EXCHANGE RECORD Ze 











STOCKS—PRICES AND SALES FOR JULY AND THE YEAR TO DATE. 


J, Ip accordance with a rule of the Stock Exchange, effective Oct. 43 1915, all stovks are now quoted dollars per share 
rices are on basis of 100-share lots. Exceptions of stocks which sell only in a small way are noted by the letter a. Option sales are disregarded 




































































| { 
SALES TO AUG | PICKS r TY 

STOCKS - ' fee PRICES IN JULY. | RANGE SINCE JAN. 1}. 

8. Y. STOCK EXCHANGE In | Since Jan. 2 | ete 
ul . } . . | . | | 
_ a ly. Jan. 1. im 1926 _Ji ly 1 Ju ly 31. | Lowest. Highest. Lowest. Highest. 

Par| Shares. Shares | Bi ae 9e agg! pe ee age ar eee areas 

Alabama & Vicksburg --- 100 Poems i 1,640 _ — 116" a. ire Ask.| Sale Prices. Sale Prices. || Sale Prices. | Sale Prices. 
Albany & Susquehanna- -_100 a ae epee tao ie 3 j116'¢ 120 |------ --- |------ 107% Mar. 24,1164 June 28 
CONG ee 100 phi 1.300'| 45 48 || 44 i< 71 svaenlesoces 6 -|-- - ---- 203 Feb. 25/220 June 3 
ia 100 Rv), BBM 681 89 12 = | 80 ’ HS -f[SSSASS SSR eG Sl SSSSee GOsees 4 Jan. 19) 45 Jan. 6 
Atchison Top & S Fe____109 98,100 839,100 (138 4 Sale | 138 Sale 11 9° a ie 54° ~ “Iniy 93 : “== 644 Jan. 21 69% Jan. 27 
POO tncnneccaen 100 +700 51,860 | 94% Sale || 98% Sa 9 Sale 133 July 23/159 3 sue a7 122. Mar. 30:140% May 28 
Atlanta Birm & Atl____- 100 t,700 $22,500 9% Sale | > | Sale | re Raed Yuly 27|| O64 Mar. S100 = gune is 
Atlan Coast Line RR_.--100 34,200 965.500 260. Sale ) ul y? Gale 1211 24 so . ee sJuly 1 lg May 28/ 10 Jan. 2 
Baltimore & Ohio_..._~.- 100] 316,700 1,625,000 144% Sale “O4 Sal LO] — 7? “O32 ‘ he 1 oy oey July Ry 181 M4 Mar. 30 262 4 Jan. 2 
Preferred - oS +, 700 28,500|| 67% 68 || 71 Sale ra°* gate | 71° July 23/101 7 out 31|| 8334 Mar. 3/10 July 31 
Bangor & Aroostook... _-! Bt) 5.700 3°300)| 45 gale || 40 + i. al A} ad (3 4 zaly 1s 67% Jan. 6) 734 July 13 
Preferred _— __ RS | 100 2 OOD 99 100 97, 101 | 1) = 101 . pe 4 12 4 , 4 July <9 33 Mar. =| 46 Feb. 1 
Bkin-Manhat tr ctfs__no par} = 34,700) 1,328,650 61 Sale || 63 — Sale 1100-525 2| OR, uly TENOR Sule 131 Base Maar. 311 64 July 12 
Trust ctfs pref. ---- no par 3,200 17,100 83 Sal 84 Sale | 85'¢ 86 | 83% ‘Tule ol on” July 1 54% Mar. 31| 6914 Feb. 5 
Buffalo Roch & Pitts____100] 699 2,208); 78 83 74 7s 82° 85 77° July 2 87 5 “ 30 69% Mar 36| Sri w 0 
referred ...._..... "100 BEE 76 Q9l¢ > ne ae o> | é ‘ P y - 1% Ju 2 9% Mar. 26) 87 %4 Jul) 20 
A a ag EE 100] 2 761 ae : 100 ; i 9% a5 100 93 July 13) 98 July 21|| 92 Mar.15) 98 July 21 
Preferred RM 200 200 1214 12 . m0) fai = : : ~~ 50 June 25 65 Feb. 26 
Canadian Pacific....._- 100] 24,500 254.890 |148 Sale ||163'4 Sale |1641% Sale |1¢ te July 21 43'¢ July 21)) 50) Mar. 2) 50. Mar. 2 
Canada Southern. --.._- 1¢0) $,900 5,384 50 5912 66%| 59 GL | 5914 July 19 166% July 13))146% Jan. 9/1667 July 13 
Central RR of N J. _100 1,100 10.760 304% Sale O43; Sale | Rr) 00 a +44. sul, 19) 60 July 19|| 58 Jan. 15) 61 June 14 
Chesapeake & Ohio____- 100} 128.900 1,977,200 126% Sale 138 ; Sale 114 FS - “im 1 24 yh 15\/294 %4 July 1 240 Mar. 30/305 Jan. 11 
POND be aseneawdas -2100| 1.000 $2,610 125% 128 ||139'5 Sale {142 S Sale l 38 July 6 ad suis ? HE = ar. (2)1447% July 13 
Cc thicago & (eaters 100 3,600 56,400 73% Sale || 5 r Fie Sal 76 oy oe 144. July 13)\119 Jan. 21144 July 13 
Certificates ___._____- 100 83011 5 s OU — » July 23) 575 July 12) 4% May 18/ 115 Feb. 20 
‘ | Seas 100} 5,200 273.090)! 13% 13 Bie Sale 8°” Sal > fal oe oy June 21) 10 Feb. 13 
Chic & East Ill RR (new) 100 3,600 16.3001 3444 35 4 ; S aric 1 . * i July 20 ao July 9 mila May 18) 18\% Feb. 23 
Pre ferred (mew)____-_- 190 6.700 57.000 i8'4 50 1 Sal 1‘1%s aM i y yh 24 Bs July 1 304 May 10 37 Feb. 10 
Chicago Great Western..100} 15,700 137'000 | 1114 Sale || 1014 Sale | 97% Sale | 9 July 26 14 July = 1)| 3634 Mar. 31) 51% Feb. 10 
_ preferred . ..-.......- 109 12,890 332,500, 28” Sale 247, Sale Mic Sale 9 1 Tule 59 10% July | es’ Mar. 31| 12 Feb. 20 
Chic Milw & St Paui- - 100} 30,500 $102,400, 10% Sale 11 Salt 11 , Sale 10 , aks 24 Tl 5 Bin 18 ‘ Mar. 30 28 Jan. 2 
Certificates _....._._ 100} 22.100 213.900 10. Sale 115% Sal 10% Sale 9 Suis oI) od sary 1 a Mar. 29) 14% Jan. 6 
Preferred - ee 21,690 323,200) 19% Sale IS'c Sale | 184% Sale | 16% J “ 26) 1844 Jun Gi) Ss Ape. 20; 14, Jan. 8 
Preferred certificates 100) 17.000 212.100 19. ‘Sale Int? 18%] 17 io + ‘ eh 26 ‘ July 1\| 14% Mar. 31) 22\% Jan. 9 
Chicago & North West__190} 33,700 331,700 817 Sale 74'6 Sale | 73 ; Sale 68 a “A 53 yeas Sor > 4, Apr 20) 21/5 Jan § 
Preferred ........-- ~100) 600 11°709 119% Sale |12% 12514123 124 {121 ay aloe te Sule 14 6514 Mar. 30 81% Jan. 12 
Cc oz —— Is] & Pac___. ---100) 138, 100 1,047.300|| 57% Sale ee Sale| 58 el ol pho at 125', July 14)|118'%4 Jan. 4126% Apr. 30 
TX SEE 1 4,600 26,245 100 Sale OS OS 1100 Sale ON Jule “4 100 ; je 2 a” Mar. 3) 60% Jan. 16 
6! preferred____....- 00| $4 32,900,| 87% Sale 87 i! SO 29141 87 Jul 100, July 28) 36 Mar. 4/101% June 99 
Chic St P Minn & Om__-100 200 1,100| 56 58 0 13 857] BO July 16| 50° July 16 ooé Mas. ot Jan. 29 
, Preferred . .....-..-.- 100 - 800/179 122 (100 115 |100 115 |---.-.-.---- oO Fwy TO Ser. 16 — % 
CCC &8t Lous..__... 1M) 50 2,930) 1190 00 | ++ n «I2 +r ae —c--alaas -|,100 Mar. 16 it Jan. 9 
Pre ferred - 100} : 321) 108 116 Tox qin 220 July 2554 July 15)1173% Mar. 29 233 July 15 
Cleveland & Pittsburgn = 60 52 258169 222i] 71% 73 . 71% 73 | 71% July 2873 July 2¢ lil June 11/125 Mar. 18 
Special. . oe 5 100 100 ; me 1 4] 1] ‘Tul i 41) Sule <)| 40. Jan. 1 73. July 26 
Colorado & Southern____109} 3,900 35.300 | 64 65 60 61.162 647%%| 60 — tne 31408 uty is 41 ¢ July 12) 41%4 July 12 
ist preferred........ 100] 300 5'400'| 65 os 4 | 62 60 zal , 65 July 30 52 Mar. 3 65 Jan. 13 
2d_ preferred ae 200 900 | 57 59 6415 | 64 7 62 Jul, > aa July 22)| 62 Mar. 2) 6514 June 7 
Cuba RR preferred _____100) HY) ee a aR rhe f t —_ 7 59 Jan 1B) f4 duly 7 
Delaware & Hudson___._100 9,900 235,000, 160 Sale |\16414 Sal 1163 Sale |1¢ 1 suly > 166 7 1 824 June 25) 50 Jul 13 
Del Lack & Western ....30| 40,000, 274,700//145 Sale ||14314 Sale |116 ” Sale 161, July 22/166 %¢ July 13/1504 Mar. 2011746 jan. 1 
Denver Rio Gr & W pref_.150 6,900 31,000), 47 = Sale Wig 421¢| 431 ; 44 11 2 rf ly FA 16), July 19 129 Mar. 30 15344 Jan. 12 
Detroit & Mackinac. ____100 - 200 || 34 60 134 60 | s July 6) 44% July 27|) 37% May 19) 47° Jan. 2 
Duluth 8 8 & Atlantic. __100 900 3.500||...-- -----l) 3 sul 3164 "a7" "si “aq .--;|| 60 Mar. |3) 60, Mar. 33 
Duluth SS & Atl Pra__.100 1,500 5 400|.---- ~~~] 5% Sale | 5% 6 ou July aol 8” way 7 2, May 20) 51% Jan. 23 
Eri Se Be e2®saceo2oe2ee0e2 100 130 950 1,185,650 39 Sale | 374 Sale 3416 Sale 291, ps D4 QR 3 sun ai ond auly $14 8M Jan. 9 
_ preferred sha: 100 174,200 327.400| 45 Sale | 1212 Sal a3 12 Sele | 41 4 sun, 33 r i - y S 4 Mar.29, 40 Jan. 2 
Second preferred. _...100 54,890 154,250 12% Sale 1] Sale Ww) a 40! BQLe tn iy 24) thle yee 5) 33 4 Mar 30) We v4 July s 
Great Northern pref__..100 37,100 342.050.) 78 Sale | 73% Sake 74, Sale g 7 2 5 bee 24) 4514 ye S 30 Mar. 30) 45 bs July 8&8 
Iron ore properties_no par 13.500 106.400 | 26% Sale 5} Sale ‘9 t Sele 4 Ty: yer oo i ‘ July 153) 65 74 Mar. 30 78 s Jan. 4 
“- oa Northern - 100 11,050 100.350 | 3434 Sale || 45%4 Sale | 347, Sale | 334% July 22| 367% July 131| o5% Apr. 20) rt a 23 
arre. 5 7 4 4 . = 1,2 78 Y £6| 80'S « t é 2 2 q 6 22 
referre@ ........-.-- 100 1,500 29,3800 100'4 102 106°%4 Sale 106 Sale 105'4 July 16,107 July 7 95. M: 29)\ 107 \% panne 99 

Hocking Valley_______-- 100 : 300 163 200 7 ie Neat a ’ 

Sytem & Manhattan- __100 16,100 192,400}! 3514 36% 38 é Sale ety Sale | 3814 July 7 3974 July 16 ia! Mar. 27116 APT eS 
| ea Rea 500 7,500) 7¢ 79° || 76 Sale men se” Taly oe 7e cUlyY 201) 2a73 Soe asl . 
Mlinois Central_....___. ioe 14,300 108,100 133% Sale | A ane iG Af a0 ter it 14% 5 26 67 “4 Mar. 31) 7914 July, 26 

6% pref series A_____- 100 400 11/200 |123'¢ Sale |/121% 125 (121% 12476|124%5 July 27/125 — 5 13)|113%4 Mar. 3/124 7% July, 13 
Leased line stock --- 100 elt se® ao” || 72i¢ 83441 78g B3is|--.... ------|--- July 13) 115% Mar. 30)125 July 13 
RR sec stock ctfs- 1000 _ 300 6,250| 70% 73 || 75 Sie *| 74°" Sale?| 74” July 31| 75 one | Be as Feb. 1) 80 Mayi 4 
Interboro Rapid Transit.100| 78,100) 998.700,| 31 Sale || 44% Sale | 4314 Sale | to july 3h) ta Suly 23i| 9450 Jan. 6) 77 June’ z 
Int Rys of Cent Amer__.100 600 6.200 | 29% 3014)|| 27 OR ie 26%| 26% July &I O71 5 rl 24 3 Jan. 15) 524 May 25 
Preferred. .........-- 100 200 1/000} 6314 a7 eo «68 | G4 July 28| 64%¢ July 21|| 2544 Mar. 30) 31 Feb. 13 
lowa Central_.... ...-..- 100 sae 1,100! 2% 38 4 - | .* July <8) 04% July 28|| 62. Mar. 30) 66 June 24 
= oe ~s-e-cee 100 an. 25 | ; ae = |125 July 2/125 aig" 3\|195°° wate AR es Jury 1» 
ansas City Southern. _.100 34,900 524.700 | 48 Sale || 45% Sale 4 aad baer Sone, gal uses | Mate + y 2/125. July o¢ 
LT 100| 1,600 15:000|| 62 Sale || oat al £4. Sate | £156 say AF 46%4 duly ti 08 phar. 3) 3936 gan 13 
Lehigh Valley.....___-- 5y 35.100 194.000 | 85% Sale S7 le Sale Ol” Sale a} erie July il of 76 yet 22 10% Mar. 31) 67% July 22 
Louisville & Nashville. __.100 15.300 129'200 142% 144 135. Sale 11353 ae lage” Suit 94 nase 5 15)| 75% Mar. .3| 93! July 15 
Manhattan Ry guar..--100) 500 5200 83° 95 || 89% 90 | 90 91 | 8944 July 7| 91 July 16 84 Mar’ °3| 92% —. - 
Mod guer $c ey 100 37,800 443,400 | 42% Sale 55% Sale | 53% 5d 5252 July 2| 5616 Jn iy wil 38% J =. 92% Apr. 20 
Market Street Ry~------ 100 200 11,700| 7 R14 Bu C7 tie Sale 4 July 31 a4 Jul m.| 38% Jan. 26) 61% May 28 
SUMING ccs zesosces 100 100 2,400 | 25 30'%4|| 25 30 18 25 of” July 29| 23 - ‘july Sal | ot” teh 31) 10 Feb. 9 
Prior a S aaladaed 100 2,200 29:000 | 43% Sale 41. «Sale | 41.0 July 31) 432 july 10/1 394 ae 29) 40, Feb. 9 
referred - - - -- 100 800 5,400 | 15 18 15 17 13% Sale | 13% July 28) 15 J aly 8! 13% aoe 7) Sate he 
Michican & entral- 100) == 47 |700_1,000 1500 ph EVapehdlapelilas hee ine ‘703 Apr “T1080 Apr. 24 
e. _ ( A° f « » ‘ , . - j . « 
eerie lls & St Louls.-190) sa 13.800) 3% Sale ij “2 | 1% 1%! 1% July 26| 1% July 10} 136 July 26) 3% Jan 11 
nn St Paul & 8 S M_.100 800 17.428| 50% 52 || 37 “ag ae et aT =o ss “4% ar | 2% Feb. 
eferred ..........-- al” cine 8'600| oo 78 Il 62 einai” July 7] 364 July 15|) 34 Apr. 21) 52%4 Feb. 3 
Leased line.......--.. 100 100 4,250 | 624% 6244) 65 66%) 65 66%) 65 July 22| 65 July 25 62% ~e Ou Feb. : 
a ee [eS Peles Se. .86 par 4. yt Yrs 41 Sale 36% Sale 37% Sale ‘| 35% July 26 3854 July 61| 32 Mar 3 arte Feb. 6 
Seecsovcncece ) 900 5,600 | 92% Sale 91% Sale 9214 Sale | ¢ Reale o Q2 it. 1911 @ + , 67s oD. 
Missour Pacific com..2.100| 128.400, 647.500 | 3914 Sale || 38° Sale | 40 — sale | 36x July 22] 40% July 1? | 97 Mar. 3| 40% Jan ; 
PRINT: ppcnec cannes 100| 102,690 173'100 | 9854 Sale || 88% Sale | 92 Sale | 87% July —7| 93% July 16]! 71 ear. 2) o0r6 sen 14 
Morris & Essex________.-! 26 3691 78% .-...- Bi) %1 | go” July 28] 83 July 26ll ie — 3) 93% July 36 
yt ae a yay 30 55% 4m Bliss don. “9 
ae y 5.5 G4 7\u 6% Sale ‘ -ivl FIZ a 4 oF on Pan e 
_ Second preferred enpyae 4,500 78.600 on 5 . $he om 6 , 6%) 3% way 20 oi8 say 12) % Apr. 10) 8% Jan. 7 
New Orl Texas & Mexico. 190 : 7/100 1314 132%] .120 a ; 7 2 , 0 "1 ae y 20 5’ July l 11 94 Mar’: 18 : 44 Jan 7 
New York Central...... 00 195,600, 1,529,900 |134% Sale ||1511'4 Sale 135 Sale |128% July 23)135 July 31 1?) ly 2 132% Jan. 9 
N Y Chicago & St Louis_100 9,700) 99,250'1179 180 17914 Sale |181 Sal 177 4 yer d i Ta y iy ar ATE + el 30\135% Jan 2 
a aoe ag oe ee egret 100 aie 200 167 169 ‘ « ’ | ee | uly 1} 30 ar. 3) 185° 4 July s 
eae 00 5,400 26.038 | 97 Sale i v% i ae y leggcen, g2ees -lescces Soee = 
ae eee." *==** i” i en O54 a 100% 101 4/102 104 i801 6 July 4)108 July 8} 93 ‘ Mar. il 1106 July 8 
New York & Harlem_-.-.._50 60 1.542196 208 187 189141175 180 175 july 20|\187 July 6 178 a —_. $ -¢' ant ous. 26 
BY let & Western... -1) 21 304,100 --.-.| 104 “104 4 laeic July 141105% July 14\102% Feb. 7Rit0R i Sem 3 
N YN H & Hartford. ..100 370,800, 1,732,300) 45% Sale 45 Sal 16% Sale 4412 July 23 re : Jur. i7 30) 64 M: a 514 June 28 
N Y Ontario & Western. 100 9,400 126,100 | 28% Sale 24%% Sale 2 ; Sale 22° July 26| 254 yd | | 1¢ 4 ee, 30) ao <3 July 17 
N Y Rys partic ctfs__no par di 1.482 (295 205 « ite << y 26) 20% « ily mi, 4 ar. 30 28% Feb. 13 
Pref trust certifs...no par 700 73,240) 7% Sale 9% 11 814 12 87 July 23) 10 July 2% 296 Jan. 4/385, May © 
Ctfs stamped --.---- no par 50 | i tinreeaaes 314 315 2 oa 310 5 po dl o 310 Scie 23 one —_ o2),20) 4 Feb. 5 
New York State Rye...” {00 os $02)) - = 314 315 | Gig [PA SUNS 27lt17 July 3oll108 July als un 30 
oO 7) 'vo) > os > + A A ~# : _* s # . \ ‘ ‘ yy. 
yw York State Rys....100/ 62) 4.262 3634 Bale 1/2035 | 20 48 | 20% July 16) 2014 July 10) 20% sino 25| 50% Jan: 7 
Norfolk Southern. --.---- 100 2,600 20,000 | 36 Sale 36 ae ot siz Juiy 14) 3714 July 15 2, ame oe 50% Jan. 7 
Norfolk & Western..-.-- 100 25,200 198.609 148% Sale 156% Sale 4 Fa te ‘Bt ay 24 ne 2 rd Hr 134 4 yo i> 37} July 15 
_ Preferred . ......--.-- 100 400 4,810) 80 90 S33, 841 8314 SHIG| 84 July “ol naae July 15 +t pear. Fee s June 28 
Northern Central __-_~--_50 10 Brall 2 8S || Fost Bos Ol B2%s| SI July 26] $1. July 26 a i. 0 H,, Oe of 
Northern Pacific. _--_-- i00| 47.7001 393.450| 76% Sale || 74° Sale | 734 Sale | 70% July 36) $1. july 261| gaa¢ Mar. 30| 7644 Aue. 32 
Pacific Coast. _....----- 100 300 38,900 31 33 «|| 22 IS ") «DE 1) ” July 27 oa’ Ju y le 7% ar 30) 76% Jan. 2 
First preferred __- 100 Bet 200 | 65 75 «(ll 62 , ai = é July 27) 22 July 14 20 July 27) 48 Jan. 6 
Second preferred... -. 1%) 3,.200\ 47 51 || 45. 52 | 40. 50 [26 Bob. We oer en iB 
Pennsylvania. ..........50 138,300 8635 900 55 Sale || 52 Sale 54 Salk oO July ] 54 July Q 30 + peg ray: Feb. 18 
Peoria & Eastern.....-- 160 2,200 37.900 | 18% 20%) 2% " OF 2414 Sale 14 July 2) 24% July I 48 . oly 30 55 2% Jan. 2 
Pere Marquette___.___- 100 38 600 161900. 84 Sale 951% Sale Fy Sele OR 12 + het 4 ; a ‘ ous 1 19 . ar 4, 26% Jan. 14 
Certificates - -- eee ae 100 ms =| 78 $9 | 2 ‘*% og « 7 6 July S 4 =: 2 190 y duly 3 
or preterred.....-.- 100 1,100 11,515) 87 a | BRIS ( ‘ Q2 ‘ ie: all Sy an. 20) So Mar 
Preferred. ... -=" "100 15800 14°600!| 78 80 || 33% B.A, ss 4 re he . 96 was 7 79 Mar. oo % July 7 
outs " Worth & C hic. _.100 au 153. 133 Nias 149 : = | 91% July 1 my ‘ a. as 120 " het ae 
tts Ft Wayne & Cnicpf 100 i44 740 142% Sale |/144 147 149 July 14/149 J 2i2 Jan. ~ hy 
> ? : ; . *e - é July July 14) 142% Jan. 9 July 1 
Pitteb & West Virginia 100 4,500 88,000 114% Sale 119'% Sale '108 111 106% July 21/111 July & 133 . Mar. R . 119% pe ii 











24 STOCKS—STOCK EXCHANGE RECORD [Vor. 123. 














































































































STOCKS SALES TO « 4UG. 1 ] \) PRICES IN J 
. a p aaa: | “Eee N JULY. x, 7, 
N. Y. STOCK EXCHANGE ln i Since | Prige eBout RANGE SINCE JAN. 1. 
/ Ja rf: 
cl n. 1926. July 1. July 31. Lowest. Highest Lowest 
F P Shares. | h : ¥ H 
Reading Company...-- pd 136 700) S ares. <2 Bid. Ask Bid. _ Ask.|Bid.  Ask.| Sale Prices. Sale ighest. 
First referred a8 50 OO) r] =| ; Sale | 99% Sale 97% Sale 91% July 22 Prices. Sale Prices. Sale Prices 
ae te preferred - pene 2.800) ¥ 8001) io! , a = a 42 40) 41 40) ; July 53 os 5b : 79° Mar. 36/100) July "9 
— se 2 SH $1,800) ; 54 42 42 421 ? y 23 % July a| 40 Jan. 5) 42 am 
Rensselaer & Sar ht oo 121,116)| 20% Sale 17% Sale sf 2%| 42 July 43 Jul 9 3 1, Apr. 26 
Ratinnd RR ref ares pio 0 0} 1 iA ans 126 : - 123 aes Mi July 22 18 July 6| 16% mh 2 43 4 June 21 
8t Louls om eee eg 72 ae oan mY 525 59 ao? 19 51%| 59% Sale 126 July 13 126 July 13}/122 Feb. : 54 io va | he 11 
*referred * § onnl oF at) Nh ") 4 4a1e 967% Sale Os Sale Ry 2| 56% July 30 42 fee 57 1 . 
8t Louis Southwest. - -pel4 40 ‘ 22-00 N) 86 4 © ale 91% Sale GO ~ 34 s July 22) 98 July 31 | 8&5 si a. 0 o1l% -— 7 
med ocean 100) 14 D ‘ 553,000) 68 Sale || 67 a an FF. 0’ {1 91 July 19] 92% July 14]] 83% Ap Vig % Jan 21 
Seaboard Air Line... -.-100) 27 ,200 13,30] 74% 76%)| 78. Sale | 79 s Sale | 66% July 22) 69 | July 14\| 5754 3 Mar. 19] 7 ‘ Feb. 9 
Preferred : aot 100) “6200 ret 50% Sale || 34% Sale 34 Sale 30) 4 Jul r 13) 80% July 27) 72°” Mar. 19 4 — : 
Bouthern Pacific Ce +4 m+ + Bae 174 Sale 17% Sale > ee p 04 July 22] 35% July 12 27% WN 11 81° Ja < 
Bouthern Rallwa; 00} “25 ++ 5-5) 105% Sale 104 Sal 107 ¢ erp < s July 22) 3% Jul SI] 3114 Mar + ¢: vA te 2 
Preferred - a 100 Ae oe 791 AG NTIS % Sale 11117% Sa 120 pa y3 July 22)109 uly 1211 96% + med 31 48% Feb. 18 
Texas & Pacific... ._...106| 7 ‘O0 G01 a 9244 Sale || 92 Sal 1"G952 Sale 7 Fuly 22)) 2 yu 111103 5% Mar Ol 1: ‘ 7 7 a 
Third Avenue apis 1) ai 990) ef — O° Sale 540% Sale 55 Sa ( £5 : 1 13% Jul 87 14 Ap ‘6| 9 + rt 
Twin City Kapid Transit 100) >(M) 17,389|| 13% Sale || 35% Sale | 37% S | 52% July 23) 55% Ju 5|| 42% Mar al 615¢ Jan. 13 
Preferre d : 106 i 100 » N 78% 79% . 12% =() . w 4 ily 4 Sie Jul Z 13 Z 18 61 ° Jan 13 
Union Pacific 100) 60.900) 4¢ SIN) 96% 101 10] 1f) heded FS J ily 20) 70% July 20)) 68 : Nia ay 7 oe Apt. 22 
ta gy : 100) yrte 0.609) /150 Sale 154 Sale inh “Od Pg 5 a July 13}101%4 July 13)}101 pg 41 face Jan. — 4 
United Rys Investment 100] ms + bon] 75% Sale 74% Sale | 80 S aeie | 04 ‘ uy 3 156% Jul H141% ‘Mar. 2011 24 Feb 20 
referred - | e* J 24% 25 YA sf) 4 ry 5 July 2} 3U Jul le 74) Ie | n : , ‘ . 
Vicks Shrev & Pacific. ~-100| 260) 13.500)! 8144 Sale || 75 9 | 23 87 | | 195 Mar | O74 Ape 7 
Wabash -- ---_- ”100] 92.000) 1,654 00 | 90 91%}| 97_ 100 9744 OS Q | ; 65 Mar. 2 56 32 _ % 
Preferred A 100! pe) od e|| 44, Bale 1% Sale 1514 Sale | 42 uly 13) 98 July 15)) 90 Jan 13| ted ae: 
Preferred B x: 100] pag 100! 370,60) | 73% Sale 75! al 75% Sale 74M July 22) 48 July 1 3374 Mar 30} 52 ae 42 
Western Marviand 100) 19.990] 15 6 + | oo 64 62) 65 59 63 aa” 7 ily 2 7614 July 16)) 68 Mar 3) 5: jan. 12 
Becond preferred 100} 1] 1001 = 1 6 a4 | 16% Sal I Sale | 13 le 1954 3 ily | a 3s July 10|| 57 Mar 9] 55 (io. & 
Western Pacific, New. iM 4/990) 13K 600 = 4 Sale 21) °4 Sale <i Sal ) ly aa) Deas July 13)) 71 Mar “3| 16! “ wt “4 
Preferred new 100] 7 Qn 4 po | 3974 Sale 5K 36 | 34 an iy 22| 22% July 1|| 16% Mar.3 Byte saa. ¢ 
Wheeling & LE Ky... 100 80600] Ky" )| 49% Sale || SI’. Sale | 85 8 le | 81 ; ly 23) 20% Jul s|| 3314 Mar 30) ; 17 — 7 
Preferred _. ; 100 10200) 28 000 31% Sale || 24 le | 25 Sal ) uly 1) 854 July 20)) 77) Jan. 15] 6 tae of 
Industrial and Miecell =F 78,000) 50% Sale 15'4 Sal 154% Sal July ‘i < July 12|| 18°” Mar. 3 a 4 ay 
Abitibi Power & P ae > ang : | al 13% July 7| 48 July 12!| 37 M: » 20) Bol Jan 2 
pn ong a dl » par 2 300) 61 $00 | 72% 74 76; 77 1g a . 4 | Mar. 30| 50% Jan. 4 
> iV wr aye? 4 } > 4 ° i 4 . ‘ om 
Preferred 190 200 ) 100 | | 4¢ 1514) 45 19 j j my if) So Jul ||| 70% May 21} 84% Fe 
GGames Raprens. - .--..-- 100 5400] 33,200 11087" 109° 112) Sale [110 De 501 50.” Feb, 27 
dvance Rumely on 6.700) 46 BO )* i] l}2 sle (110° «115 ia 6) 105 July 13|/|104% Mar 74) oo as 
Sh le ag l ¥)| 6.700 16,5001 17% oY 1] a : ” 111 July 243:5116% July 104% Mar 1109 May 22 
Aur Reduction Inc ne a +3 100 29 40 ‘| 57% 60 wD Sale 12% 15% 1] July 6) 14 July | 10 ; ype 3 y f July : 
aes Rubber Ine Aye ae ~ 145 1000) 4 WO 1LIO Sale |115 Sal 1119 Sal “a July 5o July 12 4814 May 11 ie Soe = 
Ahumada Lead v0 pay Ge tSt Foal “a! mate 9% Sale | 845 8 114% July 17|124 94 July 23] 10734 May 19|123 s Jan. 28 
Alaska Juneau G old Min’ it 1900 141 70) 9 Sale || 8 Sale | 8 Satan 84 July 20) 9% July 7 “43 ML ) at] } July 
een tert u )| DO 3110 1% 1% ; i} 7% July & Rly Jul if ire’ wan | lf Feb. 10 
Preferred _ _. se rh 00 1 127 28 > l 14% July 2 1 - July 1 <9 sont os | 1% Jan 
All American Cables 100} , O00 e $00)| , oe en. ha 9x : ly 20) 27 july 2 97° Od = y Al 27 a 4 
Al Hance Re ty new__no par 100) =) anh 129 145 142 150 153 14% ys Is 3S Ju OS , 4 7 on roast +: 
a) ted < hem & Dye__no par 515,700 8 002 506 - & he 17 1 v2 15 .- y 2] ot; yu 24) 181 Jan 6 55 ful 24 
PP ny tok - : ; 1Of 600 : 1) 00 114 Sale 124% Sale 136 — r ] 02 1 ily 21 : Ju . 15 haly 1| 5 ) Mi: is 
8 Chalmers Mfz- 20,700))120% Sale | 121 Sale |12 Sa + ae be Lise Jul 1) 106 far. 30/14 Mar. 15 
Preferred _ .- _— “100 ‘ 500 195, 1001) 93 93%|| 87 Sale 90 Sale [121 July lilies duly 1 1183 1 ml slees rep. 76 
Amalgamated Leather nv ; i at 109 Sale 10% Sale |109 ] 0 it Sl Jun a ET oui rs 7844 Mar 26] 9 rong & 
Preferred + 1M) OW) ‘ ae | raeapee 1: : S July 1110 Jul 61105 iF. 26) 94% Jan 14 
Ameranda (’o D Sa no ee 65 30K) In . 2 a Pr: aps 97 , ‘ae ; ] "2 phe | it Jul J t; at ; [ 110 6 May 24 
Amer Agricul Chemical. 100 5,200 309 '0301 5717 @ 31 Sale A Sale y) Tul a3 1 ouls 01/10 pul ") 2 j ty 30 
Preferred — 106 7,800 396 0001 2714 Sale 19%% Sale 17/4 Sale 171. Tul 1] July 1]; 24% May 29 “31 J - . 
—, Bank Note new 10 6,000 133. SOD a” — 65 4 Sale 59'o 60% 57% Jul roy 1974 July 1} 15 May 20) 34 a, + 
eferred __ .. F HOt oo een Seas Se 39% 40 01% ¢] 57% July 26) 65%, July 6) 5 ay 20| 9614 Jan. 
American Beet Sugar... ion , 300 1¢ 2,.900)) 554% 57% 56 '4 a7 10 +4 y July 2) 4134 July 20 34 u% rt pe a1 rt $ Jan. 14 
Preferred - _ _ - -. 100 ~ "500 > yf 100) 33 3 | 23% 24 23°" 24 29 July 13) 58% July 10)) 55 a .n "15 Ee ie 18 
prop tes h Magn 1eto_no par 12,300 215°700) £514 Ph ty | He Sale | 6614 70 66 july “| i +} - 6) 21 June 2| 38% Feb 5 
ake Shoe ‘ pad < Sale || 2148 , ale 4 ; Be July 22 5 ay 27| 8: ‘~~ 
a Brake Shoe & ¥..no par| 10300) LAO Te ie | 20! sate | YS° July 28] tz uly 9) 18 May 19) Sa%¢ Jan. 4 
aey Brown Dov Ei 2 iio par 33,400 418°500) 48% He te att 115 112! , 119 112 wun HAE gy) Ae 30) DAC May 191180 ; ann. 4 
ferred - 4 18,500) 4 Sale || Sale 3 2 duly 22 2% July 22 nis By seis Db. 2 
0 2 SOO i) 4 | t 10'% Sale t @e Mar. 2 " 
American Can, when care 1.046.800; 3 ani S00) 97 98 %1| 94 ‘ Sale a5! a 04 12 July 28) 41%4 July 6 30% Mar 50| 48 , ZeS. 0e 
Amer Can ref .800| 3.681.500!) 4914 Sale |) 54% Sale | 6 ¢ 95%) 94% July 23) 95%4 July | 7 S Mer Sil o7ie Jan. 16 
ececececs 10 O00 23 600/112 121% 1} d4 14 125 , ” 4 ale 4 July 1| 62 fuly n| 8 4 ye? 97% Jan. 16 
Amer Car & Fdry new no pa 16.900 237 9 g125'4]125% 126%4)125 July 19)126% July 27) 121 con, or oat 3 ie 
Preferred. - - Too "200 237,900/1109 Sale || 99% Sale | 99% 100 | 98 eae worse aabt Sagal 
American Chain w 1. OF 7,300 FZ ADONI22 126 [127 129 : 9 July 2/101 4 July 9] 9134 Mar. $ | 1 
American Chicie -— 25 6400 63,900|| 24% Sale a5 sul aRiZ 2 126 July 28/128 ~ July 13] 12312 rn ar. 31/114% Jan. 12 
ne ea aaa a 1,000 18300 47 Sale 10 1016 30° ale 4 + rhe 2| 264 July 20) 23 4 Mar 30) 263) — = 
or pref ctfs_____ rt 200] 47. 50 || 38 3814] 36! 39 July 19] 40° July ~2|) 37% Mar. 3 04 omy “9 
Amer Druggists’ re ag ri Br anh oat 200} Speen ah on” 36 Sal 364 July 31 38 July 2 hs: al 31| 51 Jan. 4 
American Express. _ 106 10/000 ane ant 44% 4%|| 8 Sale Fit Sale 3 oa 3 | 8514 July 19]| 85 J oy 7a) 47% Jan. 7 
a See & Power_no a 47,200 524": 2001 ett ba dae 118%4 Sale 12314 8 tle 118? rhe 7 1 \- July 1 4° Jan 5 m3 jon 14 
rec 2,5 ane 42% “ale 21% Sale As 44 2816 July e7 r ‘| 4 e 10 ‘ 
Am For Pr ctfs 25% ae par 2,500 37,600|| 91% Sale O0 "4 go 22 ¥ Sale 20 «July 1) 22% win ty rts, yl 31\140_ Jan. 6 
Am For Hr ctfe 25% pdin. | - 3-999, 743001 14% Sale ||” ale | 80% July 13] 91° July “|| Ress June 2° OB” Feb. 13 
A Preferred _ 100 5.300 oe onel 144 Sale Ble Sale 8 &8§! - | 108 : Mar 30 - ye. i 
ne Products _no par 10.700 38 Obb 61 62 41% 42 36 39 134 tee + P 2 beg 14 7 May 10) 1714 Feb. F 
an lee ... : ¢ Jona ~-=-- 25% Sale | : oF + UY 20) 32% « 33% Mz 716 ~ 
Preferred... .......... ion aa 129,000)/134 Sale 131% a 13h x i 6} 25% July 1] 26% her ti tt. + ed ot| 874 Feb. 9 
yy hy sy. ‘orp. no par 22 500 256'800! a3 seie® Pr 96 R214 837 3 +, july eal ae _ duly 8 109 : Mar 3 136°" a. a ‘ 
rance o , '| 45 Sale 36 «Sale | 33 53 A} S34 JULY 25) S616 J 7 ‘ ‘Ve 31/136 June 
Preferred scotia Eng- Fy he 86,400|| 15% Sale 13 one 33 = Sale 11% July 19| 36% hls 1| 8274 a 13) 86°4 June 1 
American ecco thitats 100 5 RK) _3,300)/1100 Sale O4 9614) 9614 97 12 4% July 6] 13% July 17} jou May 19) 46% Feb. 16 
Preferred et amicceas 100 ” 200) tT ia 52% Sale $4 3414 ot i Sate 4) 96% phat 26| 97° July 27|| 9534 Mat 1 te 390 : 
Am Locomotive new__no ATO poe 86% 87 76 79 a A July 31) 35% July 8] 9Rie Apr. 28) 52% | ay 21 
Am Maen & Fou --0 part "4°20 698 S00 11875 Gare 1os Sate |10415 Sale“|1o1 July 221106 Cauy 3 38% Mar. Sil 87 Jan. 4 
Mach & Foun ot 2 2 51 ety July 22]1063 al! of - : an. 4 
at, oundry no par 1,800 1 SOO}. -- -- wall 116'% 117 116 M4 117 ' 11644 July 6 +e 8 ter (3)) 90% Mar. 31/119% Jan. 4 
American Metal Ta 16 300 _ 500) = SED REAES mt a 7274) 71? July 241 77% July 16} mi: ie of 120% Feb. 11 
Prefered ~-==-TW par 16,200 150,500)| 54 55 2517 -116 119 [114 July 151116 ° Jul 4 | Pele uly 24) 772 July 16 
Americ -+ sledge alata 00 700 6500/1115 : 524 Sale 52 Sale m9 iule 3 - uly 16)/114 July 15/116 July 4 
can Piano, pref_.- 100 - 300 "> 15 116. ||116'4 Sale [117_ Sale |116 uly 31] 54% July 15) 47. Mar. 30) 57% ayy iS 
Am Power & Licht__— 96.6 2,200)| 95 96%1} 93 17 Sale |116% July (111s 44 luly = 71/113B% 4 ar. 30) 57% Feb. 16 
no par 96,610 157 6101|_...- - 61 - O4 9614) 9415 July 27] 95 te aa 113% Apr. 155120 Feb. 6 
American Radiator 25 6,100 ‘ | “ “ Sale 60'4 July 9| 72 pe 39 4 % oe: 13 98 Jan. 14 
Amer Railways i --.<- Bt 1.100, 143,800)|115 Sate |l110 Sale [110 Sale 19% | — a ae ee oe oe 
mer Republics._____no par 670 5.400!) 7644 80 79 Sale | 7 nn 109 July 16/111 July 7) 1014 Me 9! 20% 
American Safety Razor tir 97 Fh 208 ann! 71 74 6 m4 hes op 79) «= Suly =) 79% July 1) 774, Moe 49 120% Feb. 13 
p & Comm. “9'2 ,600|| 5614 Sale 19 e: , 5) July «71 56 July 10)) 5 % Mar. 31) 79%, July 12 
Amer Smelt & ---no par 9,200 214,100)] 5% Sz { Sale | 62 Sale | 49% July 7 uly 10) 50 June 15) 74 Ja 5 
tefin W 934.9 oat’ 5\% Sale Ole ! 1 s July 7| 66 Julv 21) 42 : an. 9 
— 100 234,200, 1,.531,800)|144% Sale 2 Sale 814 i) R16 Jul ‘ 21; 42 Apr. 14) 66 July 2 
ae wee 31.) Sale |/130% Sale [1341 S: 815 July 19110 July (1) 5% Je 4) 66, July 2! 
American Snuff______- “100 San 26,300)|113% 114 |)117 Sale cose Sale |127%4 July 26/136 % duly 14 1088 — atlaanee Mar. 12 
Preferred... ___ snes “400 42:100'|141 142 {/126 c Gate ae? igo liease July 11120 - July 29) 112% 3 or. 21:144% Jan. 7 
Aqswar Griesc ne on ae 2'400/1100 105 |]100 | 25 «129 124% July 28)129 29)/112% Mar. 31)120) July 29 
~~ ifs newnopur 35,600 207'850!| 46% Sale l : B 104 98 101 100 July 271100 rhb 141122 June 28/165 Feb. 9 
RRR Egy FS) 6% ° ) 2 Sale Ps < _, BULY «4 1 27) ¢ 9 . - 
American Saar ietin-~ 100 salon aah en 112% 113 14 og a3! Hr i July a] 1514 July 30 1g8 —- rire zune 24 
- s « 9, 5 S; oe . - 8 : U ° , a . / =D. 
arrgterred— «= 100 3'500 tt | ES tad Sale |] 70% Sale | 69\%4 AT ad PEs BM SS 1/111 Apr. 9 115° Feb 2! 
atra Tobacco... 11) 9: Sale 1005 Sale |102%% 8S: s July 24] 70% July 6] 654 A | Ss > 3 
Optional A ctfs__..__.100 17 30% 93,900) 11 Sale Gl, 14 ale |100'% July 1/102 i July 14 190 os be 14| 82% Feb. 15 
am Teen & Cubic "2--<1o) 1.100) “4 G00) 30° “ai of? site | 20% Sale | 33 | y 14/108 4g May “il 736 June 14 
mer Teleph & Telez. ~~ 100 gh’hoe : 4s 900)| 39° 41 o7 kK Sale all ale 25 July 22) 30) July 30 l4te A ay od | 17% June 14 
Rights --- 247 575 ef ona’ hotl 142% Sale 140k Sale 14 Ps 4 6| 25% July 6) 297% July peed | +44, r pr. 28) 30 July 30 
American Tobacco______ _50 “23800 5,994,591) wee sees @l Sale } ; aale 140) July 1/142 July 72 139 pe i} 41 % Feb. 10 
oe 50 35500 126,290) 115% Sale 117% Sale 12 4, ale 6 1-16 July 616 9-16 July 10! eS Mow 181150 4 Feb. 15 
Preferred._..........1f at 404 211,700)|114% Sale ||116% 8: 204 Sale [11% July 2/122 July 29) O24 Seay evi ot July 10 
adrteterred---<---=-2--i90] “60, 20'890)1106% 107, 110 ate at, Sate [liges July i|tat% July 92] 11089 Mar. 31|121 Iuly 29 
Preferred _ _ ep --- 1 < 600 15.700|117 120 |}120 mt yd e11i'|110 July 6 ill 5 om 741 soete _. 31]121% July 22 
Ann Wat Works & Elec 20)| 35,600 _ 1.400) ----- 113 10514 109% 102 125 tis July 12)122 July 6, 114 : San. alias May 26 
a irst preferred (7%)- 100 : e+ +4 $55,600) 71 Sale <7 3. Sale 4 at 197 ve ee it — 22 135 Feb 13 
in Wholesale pref__-___10v 200 7'o00||101 104 |l106 ° 107 |105" Sale | 57) July 24] 63'¢ July 14) 43% mart he $ so. 3 
merican Woolen __ “100 < . ioe 700) Os 106 lon oe O24 107 106 July 151107 tule 7 101 3 Mar 13) 74 Jan 4 
Preferred ete Ngo: 100 wy oo 553 JOO) 41 lg 42 234 at yy 105 99 Juls 6) ao ‘ Tul al a 72 ar. 3 108 14 Jan. 27 
Am Writing Paper oref” 5 500 111.538|| 87% Sale o2% Sale “ PLE July oo duly 6 "9 100 Jan. 2¢ 
per, pref_100 5,400 55 72_ Sale iis 14] 247% July 28) 19 Tu » of 427 <0 
Preferred certificates -__100 1¢ 55,000 1% 1% 1% Sal ‘ ale 70% Iulv 14] 721g July 29!) 6 ine 9] 42% Jan. 13 
Amer Zinc, Le -100 900 10,300 s Salk 1! 1% oh 4) 73%¢ July 29)| 66 Apr. 30) 89% Ji 
ad & Sm. --25 6.200 77 ¢ ; 1 l 1! 1 4 Suls y 2 Iniy 2 1'< Jul ‘ 4s 
einem ~ow ~-2------ 25 11.200 LOG: 200) arse : Lh 7) 7 sul 7. July 27] 1% July 2 sate OT] gig <n 13 
paconda Copper.__._-- r+ onk'> LUO,< 37% 38 29° 32icl ar , os ‘ July 7] 9 July , Ntaw 1¢ g Jan. 13 
Archer Danio Mid 0 pe] | 3400) 5 OO 4932 Sale || a7: Sate’| 48% Sate | 4656 July al 51. July 191| 536 May 19) 1333 Feb, a 
Preferred _ _ _ _. sie foo 3,400 39.900|| 44% Sale 885, on > 497% Sale 146% July 61 51 July 2 | <O May 19) 48% Feb. 4 
Armour (Del) pref______ 106 he s'ooulhioa. 108 lor” ioe j1op% 103Kl108 Jury ) S1 July 21) 2136 Mar. ol ce 
Armour of Llinois Class A ) 3,000 34,100\| 97 97% ] 102 109% 103%«'102 july 7 v4 Julv 14! 34% June 11] 44% Jz 
Clas B...... Class A.25 21,300 790,000) 23% Sale” 93% Sale | 94° 9434 93% July 2 ne July 7/100" Mar. 41105 — Jan | 
soa eat change a 7 23% Sale sie Sale a ae 93%¢ July 2 % July 49] s May >, san. 
Parered 7395) atn Un) 48 ay U30G Sule | Tass atte" | TEASE 3) A tute 8) 18M May 22) 2535 web. 13 
- ce M4 , 5 = ‘ saie a , 7 , , 3 Viay 22 « , 
Constable Newno par|_ 42,100 _ 67, 1-740 20 44 O074)| 8444 86 | 96 Bal | ghic tule Ti 87 July 20 58 May 20| 17” i. 3 
«=. 221, 23%! 30 Sale | 22% July 12 36 July 20) 80 Apr. 30| 93_ Feb. 
22%% July 12 30% July 29) 18 Apr. 12 31% | ‘ o | 
Apr. 31% Janu 
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STOC |SALES TO = T , 
8. Y.8TO KS | AUG. 1.) 
CK EXCHANGE In | Since | Price about PRICES IN JULY 
July. | Jan. 1. +, | mace. | , RANGE SINCE JAN. 1 
Artloom Par| Shares. Sh | eid July 31 | Le | ; 
tibreomsenens , | ares. (|\Bid. - Ps pwest. Hi 
an ed ease at Pae ° P60 13 400 47.100), 57% Aask.||Btd By Bid Ask | Sale Pri sro _ Lowest. Highest. 
20 Sree eae wren... 50 2,360))110 113 4 3! ces. | Sale Prices. ety 
aaa par 14.900 1a} cen 19% Sale he eS ts, itl 112 Lise je 32 , 58 July 12)! a oe Sale Prices 
i < . : 7 SOF Bs pea toe & “8 y il. - a May 17} 6: ‘ ‘ 

2d _ preferred_ hips am 600 5 B00) ook Sale || 42 Sale | 4] 32 Sale 19% July 19] ah, ‘ July 13)}108 Mar TARR EES Jan. 21 
Assuciated Oil..____.... 100} 100 3 W107 103 OS 101 + 4 Sale | 40 July 29| 425: uly 14 19% Jan . 2) 23 Le Feb. 1 
Au Gulf & W188 Li 4 1 deel 108k aeoll 46% Bele fl hac bet sate tne lee July 12)100 — July 13|| 374 Mar. 30| 547. Jan. 26 

Preferred nes_ 100) 26 S00! O87 TOI 6316 Sale || 5314 Sale 03 2 104 102% July 12 i023 July 10)! 96 Mar. OF o4 's Jan 9 
Atlantic Refining.__. 1) 2 400) “Ors OM) } 4 Sale || 45 Sale 201 53 52° July 20 53 iG July 12/|102 May 13 tt te Jan 6 

Preferred es 100) 49,000 174 5OO li nth Sele 1514 Sale 4 +t. 41 | 39 July 29 45 2 July 1) 44% Jan 6 6 gan. 36 
Atlas Pp owder. pew... ne aoe 200 2200 ie” +t 111744 Sale 110” ants? 33 July “1 4612 hay tai 33% Mar. 31 683% a $ 

referr new ...nO par! 100 oon ee 7 ||118% Sale ) Sale 107 July 27/119% - y 17|} 35% -31) 65% Jan 
Atlas " eee = —_— 100) 200 5.300} of 59 || 55 , ee 116% 117% 116 qu 27 th 4 July | a8 . ry dy | ty! Jan. 13 
Austin Nichols & ¢ - we 3.900 24500 ‘7 4 Bik | 06 Q7 Os +4 57 Julv “5 an ‘ Ae aH 11I5Y%A ty 21 " vy 24 

referred — pod 7,690 652. Ls ore 9 Sale Ts3 oe 9614 July , oo | 54. Mar. 4] 6 June 22 
Ato Sales daits § 3,100 25.60 O2 att 74 76! 1 Sale | 8 July 30| , vy 2 July 97 Apr. 13 

Preferred _ : wi A) or Pi, Sale | ig ‘ 6) 67 : ant 67 July 29 i : A II} & July an 1744 — 30 

, 56 ool ON a Bl o8 oF 8 7! |, July, 29] 73) Tuly 31) 67, Maly 29) 98 Yan. 29 
Baldwin Locomotive on} , | 19 oe 28 Sale | 33 dhs ; a omly 56) 44 Apr 30| a Jan. 6 
on referred On 242,900} 1,465,200)/130 Sal \, 3 .....| 28° July” i] 34 July 30) 4% dan. 6] 5 ten i 

rnet Leather _ TOO 8800) ces as ale 167% Sale 129 . = : ‘ 7 i | 18 1. “+4 ont 2 . 1e 28 
ae retro’. Seeeen ere Poo <00 7.600) "4% eS 110 110 Ath) ia +t ta July 11124%% July 20) | aie mg ~ ~~ ow * 

Class B. orp. Class oA. o¢} 30,300] 527 Priel et 130 |lror 108 | 99 1635|'45 July 301 4650 July —sil103° Mar. stiil4> Jan. 4 

oc! ‘ et f . | ‘ . « j } >! - ¢ 7 ahi 7 d 4 
Bayuk Bros___.___ n - 25) 1.800 55 OO |  # Sale 261% Sale a9 - 104 July + me 2 July 20 40 ody sii} os Feb. 6 

Sectcrcd no par} 5,700 33 Bolt 4642 aate | 23 24 34 2 Sale 25 July 24| 267 ph 20/102 Apr. 3 104 Cy. = 
en cai] ~5ao] veh Bll Shy dee | I gp ae Tah Saar Sal sae dl es Me wn aoe ee 
gelding Brothers eee seer | 25!) 182'600|| 687% Sal 99'¢ 103 1100 — 101! 4014 July 13) 46% July 5!| 23 July 14 BQ Le ay Z 

eh Steel Corp. ith os O00 113,709}| 29 iz a | 59 Sale 57! ‘th a\-=5- esuly 19 | 39 “Mar. 31| 491, — . 

2 -- 208 30K seven” os Sale || : ‘ ‘ : 4 57 = . | . 31} 49% Jan. 

Ba phaery + Bie ie 100} *0:000| F490 332 Sale || 4174 Sale | 46% Sale | Box July a} $205 July i3|| 23% Apr. 13 10044 Feb. 19 
Pa Saw a Rage gh cad 74,900)/10034 Sale | 101 Sale 6%¢ Sale | 41% July | 3214 July 22|| 30°” May 3| 71% Feb. 4 
m Preferred. Bros. ._no per 10,100) 40+ baa Sale ; ale |102% Sale |101 — July 11055 set 8 374 May 20) 30 i$ _: 3 

ooth Fisberies__..— se 900) ee ae | 2916 Sale | 3046 8 . | 3% July 7|| 99° Jun 50% Jan. 7 

eecece ‘ ( ” a ai 44, 3» ' » Sale é ‘ > 11103 
ant reterred “me t00 2.100 ah nool| -83Z "Stell ete no) seats ante lignite sone, anliaeie teks 114 Mar. $1190 i o 

otany Cons Mills A___- ) 2()0)) 370011 4546 49°" 6% 6! > 2. 106'4 July 23|107'4 July 20! 28 June 11! 41% an. 26 

oe Empire — 00 : oo 248001! 42 4 9 | 40 46 2 40 3 6) b% July 30 “ 2 her $ 104% June 21 107 2 oy, ‘7 

st preferred $en@ 000 +7001; 2 . | 24% Sale | 22 4) | 4e July 17| 447 5 oe 4% Mar. 2 ace So 41 

[ ioe" 100 ‘Sanll of 2% a 24 | 23 July 20!) 25% July 23|| 353 ar. 24) 9% Jan. 11 
ia on wll anu 4 1% li July 29) 25% | 354% Apr. Lf Z 

Greek yn Kaleon, Ine.” 7190 | a 6,500). “39 ae 9% 10% 9%4 1 | 4g July 7 iy wd 9|| 20 tay 23 ait = ‘ 

pee nion Gas ne par Le sie 930-900 135 Saie* sai i‘ . 2 le 97 [ie yi ie » * of May 5] 3 4 — is 

Preferred: Incwhen Issued 14200) rede ti] 1 Sale |, SI Beic ets Sale 14014 July 16} spit July 16] 1 if = 2 78 Jan. 28 

sien dis tin ha es i = aut Ps . ” : Oe {). S; . . a 494 FE te Q o« ; 2 re 
rigs Manufacturing no oe 41 pale 22/000 100 ry | al 311! 36% oer 4 July 1) 947, July Yt 133 Mar. 31/149 se pod 31 
Ike-Coll ba hy ed 258 ,000}) 35 - > 108 ! 9 , July 6 36% July : Mar. 30) 947 4 
Brunsw’k Ter nO Per 6,700 6 | 35. Sale 2714 S: | 2112 |108 July 6 s July 30]| 291% 947% July 31 
*o 4,300)| 284% Sz | 2714 Sale | 29 Sale | 27 July 6109 July Si\107 - June || 48% Jan 
aan tute & Ry Secl00 19600 7 28% Sale || 26 8: 9 Sale | 27% July July 8/107 H sJan. 7 
ge 22.9 y4001| 10% Ss 26 Sale | 27% 2! 27'4 July 1) 30% July me 7 June 5111 N 
Preferred rs.--..-n0 par 38,500 on) mally: 0 ¢ Sale |] 114% 127 .** 29 25% July 8) 32 4 July ¢ 25 Mz : Mar. 10 
Prior preferred=-~--""100) | Ho :7ol|i32” Sale |i14% sale 140 Sale $136 July 13) 14% duty 30) Sarg Mar. 30| 32° July 21 
ew Class B com. -1 100111 & 04 102% Sale $)136'4 July 17.144 Tuly 2: 8% Mar. 4| 14! ca, = 
Burro’s Add Mach. no par 6,800) an LOO11158 Bale 11116 picks _ .-.--|L02'¢ July 7/102! July 23|/121°° Mar. ; 1% July 29 
Bush Termi ach.._ no par 16/600) 55.500|| 38 Sale || 35% Se aa<s - y 7102% July 7|| 97 Mar. 31)144 July 23 
na! Co aa feel &0.200]) 901 : 35% Sale 351 a7 ait | 97 Mar. 30/103 % 5 OS 

Debenture new -.-- 27 400 104.9f 9044 92 O4 947 1g 34 35% July 30 38! 117% Jz 3}4¢ June 22 

Seah Vorm Wiles asak’ tbh 3°300) or 90)| 21% Sale 315% Sale - 10L_ = 102 | 9212 July 30, 384 July 13)) 2¢ te 14\117% Jan. 14 
« ’ 20.725); 86} |] 31% Sale | 29'4 29%) : , July 13.105 July 20) 291% Mar. 31| 44 
Bette On dgs. pref 106 100 725 316 Bak | G2 + 6 29%| 30. July : 05 July 20)| 774 Feb. 13 
pper & Zinc 1,200]| 9¢ 4} 92_ Sale | 92 9: duly 29, 34% July 7% Apr. 13)105 ee 
Butterick . Oi done 3.300 44° 99% __- 100 - 93 903 =: 4 July 14 % 4 5 July 20 
V0 Boe | 6 10114)3013 0% July 13; 92° / 14) 16% Mar. 24u July 1 
Bante esp Siniag---'¢n]T3.000 PY ae oS a ‘duty 14'| 88" Ape: 16) 92% dune '4 
we & -ece- >, 600 45 oe. “ 30 Sale | « ; os 4% July {mad Sake 1] 99M J: |, ue 76 « , 
By-Prod Coke C -ne par 1,300 MD aoe 14% Sale || 10 mend 1414 Sale "| 29” July 8) 5% July 16) 4% +e 20/103 June 4 
e Corp._no par 6,200] | pala 34 36 39 Sale MY tee {| 9% Ane 5] " 4 July 29)| 17 % nd 26| 614 Feb. 10 
- 5 F ¥ oa « . Whar. « 46? ‘ 
Calif Packing Corp. no par| 20.3 WI noes soeee 7 oe, |e hee 35 July 37] 3058 suly til on” anne 18] toi sey 
ornia Petroler 20,300 739 ,000)|129 14 54% July 1) 60! 7 28 Mar. 29) 4144 : 
Callahan Zinc-l am. 25 126°700! 1.616: 112914 Sale ||140_— S: ’ « July 14:1 53 J . 29) 41 '9 June J8 
~ -Lead._._ ; .616.3001| 34% Sale a Sale [139 Sale |135 On une 30| 60! : 
pm seed bs prteous ia? RY + 64,200 | ¢ ane ae 4 ms | $2 % Sale ) 32 quly a4 14314 July 12) 121% Mar.3 os 
Ce ecla - OF 2 =n 76,960)) 61 Sale ace oon i% Sale | 1%. y 24/35 July 6)| 4% Mar. 30179% Fe 
pS BD ecbcgapae ish] 73/900] 314.000] 65.4 Sale || 1492 Sate | 15% 694] O62 July Z| 70” July || *1sg Mar. 26 $84 Feb: 10 
C—O =’s 314,000)) 65% s Sale 15%4 Sale , July 7| 70 July 1 14 Mar. 26 254 Jan. 
Oentral Leather ee 3.900) ay 70M p44 4 Sale 110 Sale |14( 4 Sale 14% July 12) 15 y 14) 55% Mar. 29] 7 % Jan 15 
——«a Ul 100) 7.500 179°] JO); OF Sale 108 A 10’, Sale |109 July 1 5% July 31 | 1332 Ma 29) 70. July 14 
ea G 100|| 1854 109 |11l 113%! July 1144 July 3¢ 3% Mar. 31] 157% July ¢ 
Century Ribbon Mills.no 100 14,900 24: + 5% Sale g! : 31441109 July ; : July 30\| 62% Jz 5% July 31 

Pre ia Mills no par 7,100 FE Onl a3" Sale | 56 Sale aa? gall ai July 25 at guly 14 96 on. i te: or Te 
Cerro de Pasco Cop <o oe ob or ts| ee a |e Fi tl th SE 37 564 duly 14\| apie May 3) 20% Jan. 5 

‘'o oo Teed Prod ___no ad tte sisi 479 5001 | 63 aie & RR é 15 =6July 6) 19 the dl + 434 Apr. 28} 68% — 

preferred __ 3 95 ,0UU) 1732001! 47% Sale || \5%% Sale | 6914 Sale | 6 yess liies 2% June 8) 327 Jan. 
nts, preterred- —---- mm sacl 3'900'1102 e ar | 4346 Sale | 45% reo | 64%4 July 9 701i Juiy “29 $2 May 25| 90 - = at 
er x — | Sale ‘ Os ai 4 . j ¢ os 57% J: “pe = , = . 

andier-Cleve Motor no par 2.300 14 2po)| 83% 100 || 86? 1 So Cee uly 1] 487% July 22 | 36% son. 331 sis Jan, 8 
Chiic ----—-- =~ rs ‘ ceoe ‘ re : Q: ( : + Qhe Ji 
Ontic Paeumatie Tool." 100 17400) 114:So3||2==22 2--7"|! ak oe alts 2ST ee 0)” May 22/10514 Jan. at 
Ohilds Co. low Cab_.no par 100) Me enn 119 Sale 114 115 4 143°" Sale | 28 Saly 29 13 July 19) 11% Sey 3 9674 Feb. 17 
Ohile Copper...” - ~~ no nar 7850 120° 5801 aa” 51 13 1 2 el 43% Sale [112 July 15117 5h 14| 28 May 18 45% Feb. 11 
Chino Copper atte saith Dianlaatc 25) 34,900) 295 000 } 2H Sale 52% Sale ss 51 i att 44 July 15: 44 5 bert 14 94% Apr. 8 120 4 tm 15 
jae Rrown_....."0 par| 1,100 11:20) 191 20 one oes | oa°° Bate | sa% sone Fl ase ure toil Stuc tine tal an Feb. 8 

yaler Corp cttsiiew no par] SIN) 3.19.58) 93 wih |) 325s Bila) 202 | 32 July 28 uly 12)) 4% May 18] G63¢ gan. 4 

a a? 3,168,500) 52 ton ten = i Sale | rts y 22 24 July 2 ov Mar. 3] 36% Jz # 
Cigem, Pes Peabody & Co 100 tie 57.000 108 am nt ‘ Bex 374 Sale Sais 5 het <2 1956 July i9 | dy 3 34 July 20 
e2ece pee 2.60 7. i 101% Sale |J02 344 July 16 38% July 2 : Mar. 30| 63% Jan. — 
Coca Cola. ee 100 3 100 ne 68 4)| 64 ale 64 14 10). July , 104. ee 20 | 28% Mar. 30 ry Jan. 4 
a + Aina “7-7 par} 48.200) 585,900 103 Oe te Aes tbo mii oo bay fol shu tae ae ah ee 
referred _— 25,900 64.2001. % Sale 11157% Sale |159 SS . July 19| 604% Mar. 31 68% Jan. 
- ' < . De Sale 561 oe eT ; Tite 9%) i84 Jan. 
Qolorado Fuel & Iron - - 100 146600 6b'200 Bets Sale 13% Bale 40" July fier t July 13 128 : Mar 43 115° June if 
7 , 92 2% L . . ahd Pr . ‘ har. 2 ) 5 ‘ 
a ee 110,900? 1.126 aoe aece ote ol 81% Bat ‘5° Sais” aa eet 106 4 sul, igi! 3436 May 34) 48% July 14 
oreeee----- 3.600 35 90K 3% Sale +| 81% Sal ak 6 oGlale 42. July 1} 47% July | 98°4 May 27 106 Sou 
Columbian Carbor GOO 114 114 dg/|114 2 Sale \1)5 Sale | 81 ly July 1| 46 y aon, 20| 27% Mar. 3 109 3 July 14 
Commercial < “dit... ah peal 8,000 185.4001 5 5 Sale 11414 July J115'%.- uly 12) 63% Mar. 29) ! 7% duly 20 
referred +7, it-...-.- 11,700 138300 59 = Sale 62 Sale | 6148 2 , 115% July 13/112 Mar. 30 lsehie Jan. 9 
Preferred "se cahapipaeenansraens 200) a a00'| sa% ae 28 Sale | 28% aes | Seth sone 241 63% July 6i| 5 i 4 omy 
rst preferred_______ io 3'000'| 2714 Sal 23 24 | 23 2 2712 July 1. 30% July 12!| 55% Jan. 26) 697 
oI Inv Trust_..___no oar l 000) 14,050 ie Apes 91 259) 2 25 23° July 29) 23 july 291 26 May 19) 474 he 7% 

655% pred See 100) ‘O00! 14,200'| 7114 Sale 617 93'4| 914g Sale | 91 SS ‘ andl 33 Apr. 20) 26% Jan. 6 
oO referred _ 100) rel 2'200|110044 103% || 95 6214) 66% Sale | 62! uly 30) 9314 July 21! 90 Apr. 19) 27% Jan. 1 

cm ial Solty ia oy: 7 10.200 % 103% ey 4 97%) 97 100 O7 14 pe 7| 66% July 31 90 ee | 9914 Feb. i} 

~ === ~~~ -- ‘ ; 66 0001112]. 125° Uh. 95 y2 ) | 97% July 19 9S . — 29 pr. 12] 7: hg 
Congoieurn Co oon. we er ,1 9.800 ss isola «ah. (lies 95 | 90% July 27) 91% cD isles wee Si. sen: 
ress Cigar r| 506,600) 1,135,700 2 8 Sale |163 167 July 16|| 89 May 7/100 Jan. 13 
Conley Tin Foil stpd_ no par| 12,900) 44.64 |} 18 Sale 21% Sale On 167 156 July 27,1704. -.-||120% Jan 00 Jan. 13 
Genscktsnced Claw, no par| 5 400 ~=--=- _...-|| 42% Sale 423 Sale | 20! é July 1| Sait J 14) |118% ia. qe cane 29 
_ Preferred - - - ooo? TI 86,300) 490.700 63° Pe 5 s at’. 43 42 July 22) 44 %, pow 13| 12% May 13 561 ; Jie 29 
Qonso! Distributors. .no — 581001 23290) 95 Ty Rae Sale| 6944 Sale | 64 Jul a wey 17| 44% June . 
jlidated Gas___- pe 4 292,100 rf 5 2'4 Sale (102 ( July 1) 71% July % Mar.18) 1 ‘ 
Consol Textile... _no par 432700, 1,514.6 ‘ 4) 344 Sz 2. 106 100% July 1% July 29)| 45% Bates a ae 
“4 ot 4 514.600|| 94% Ss s 4% Sale 1 Sale Og July 14 107% July 5% Apr. 15 1% a 
Bentmantal Ce --.-no par 5.000} 14 GOO!) 94% Sale 99%, Sale 44 Sale 3’ July Li 4 July 28) 91 Mar. ; 71% July 29 
Continental Can.” pref 100) ry) ale 500 27, Sale || 1% * , 109 Sale 99% July a 116 4 way 31 2% Mar. $1 lor” July os 
Continental Scanian an 66.300) 396.700] 92) a ke 125 127% 1 le | 1% July 2) S Suir aail nas Mar. 30/110%2 ad 31 
Jontinental Mot + 2e- Ou 200 1% 07511131 4 Sale 75% Sale yy) “ 22 July 17\122 2 Bests : 4 May 10 B42 a. 
Corn Prod Ref; ors. .no par 59,800 8.075 131 134 131 132 82 %% Sale 75% July [tees uly 20\117 Me 0 3% Jan. 18 
z fe pref_ 10 485,400), 11% Sale 4 32 (129% Sale 128! y 11 84 July 29)! 7 Mar. 3126 A £ 
ew wi --- 100 1 590) 5.400)| 11% Bale Horie mein | ie 28'4 July 26 132! y 29). 70 Mar.30| 92% Jan. 28 
Coty, Inc___......__n 25 123,400 oan aon 123 125 ||127 4 S: il Salk 1012 July 22) 112. July 7/122 Mar.: ¥2ig Jan. 2 
Orex Carpet. ----- no par| = 500 1 ate 700| BB "3572 Sale | 4415 Sale | 43 s guy 72 4b ce Fi eis Mar: gi /144% Jan. 9 

rown Will Pap Ist pf. oa 4.40011 6: 60 47 50 | 5 'y Sale | 4354 July 22 28. July = 1)|12244 Jan. oy an. 5 

Crucible | St Fd oad «= 50) #.400)) 63 Sate 25 45 on? Sale | 47% July 16 5Oie phat a 354 Mar 30 129 <4 7 28 
| 42 ae ae ae 35 ; : 27uly o d ~~ PS “8 « e 2 
Cuba — ee eee 100] oon 196,705) 80 Sale 74 @: Us >g Sale G8 '> July =| é ti — a 4 60% Jan. 4 
SE 2 ki nneses, no par} 801,200 10 600 | 99 Sale 1/100 Sale 100! 15 | 4&3 ~ July Mi aE, te 15\| 9x 4 july 13] a Jan. 2 
oun as baci pa] ae i Rake Yn Sake aie 2k | Bsc tity 13.1095 gay 30) | Me 15] Bis guuy 18 
ae r > SOO} 133.56 ; S:; : uly 30) 53. July 23 46 Mar. 3¢ 42 Feb. 
Ouban American Sugar. -100| 16.600 18 OO ast! gate |i a8i0 Sek A}, Bale | 10% July 20) To Fu, Bll tee eee: rife td: ee 
Ont ferred _ Sugar. - shal 17,100 259 000 | oat aon | 3814 Sale 356 7 >= an % July 9) 9 , UR af 10% July oN 137, og 30 
Seatnnen Eduemin tena =<- 5 107 24% Sale 24? . i on a 36'4 July 14) 39%. y 30| 8% May 22] 11% y 27 

—— Sugar. no oo | 2 180 onnl| 98 Sale ee ‘ Sale 160° Sale | 23% ton 15 39% July 28) 35 ; nl 22) 11% Jan. 29 

Preferred.________ no par| 2,000) "a aa 3% Sale ats 102 (102 July 11103 4 July 27) 23% July 13 $03 ze. S 
Qudahy Packing........ Lust ” of ann iFic Bais TI i83Z “19° | 163 Saic | i163 y 1/103% July 20) 97% Jan, : no Jan. 28 
we, pret Sone......no par| 3000 322001] 96° Sale || aa & ne awe 31] 18% July 2 aie Ape. 20) 2% Feb. a 

C eferred __ % j -: 67 SOK ( — Sale KS “¢ ; ’ « 5% JIniv 31) 203 . 

Cuyame fruit... ne 100 dae ,}100 10 or > ; 40) RH! tad Rls - y ‘ 4 June 
Ouyamel Fruit. - - - a 6. 200) ; 900'| > 1 ites 97 | 96 100 | 96 July 26) 8914 July 2'| 28 ¢ May 21| 22% Feb. ‘ 

De p Chem v t c__no par 199'§ ) 65.960|| 467% Sai 3 106 «104 107% 10 July 8 100% July 19 46 a 21197 Jan 

Beers Cons Mines_no par 19,900, 1 060. 110} 41 + Sale 147 Sale | 45% 4612 +f July 8104 July 8 774 Mar. 1/100% July 19 
2° 400) o7 te aa 41%4 Sale 35% Sale - 4414 July 21} 4814 July 8 99% Feb. 16/106 Ma +4 
6 29 35% 40 331 36% 34% July 22) 42% July 1 42% Apr. 15| 51 } rd 9 
2 | | ios ar. 30| 46% Feb 
- \| 27% Apr. 20! 35% June 25 
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Deer 
ere & 
De raed . oO pref Par| Share 
Der ee Soe 1 adhe . -_—— 
; oe & R — ra :° 100 r . Shares | Rid —_— — Pk 
Dodee Bros. Oh A.no par rr: 10:4 5 sk.|\Rid. Ask.\P 
Pref pros Class A Tie) as ; 4 e 110 Qn! _Ask. hid peace eee) tama 
Teens diane L i oe 39 35% Sale |1134 1 a. Ask. ale ine 
D Mines Ltd - no 7D é ety At. f : e i ] Prices 
oOug . d par | 9 ; ‘ “ud ] of - T Sale P 
D tit no Dar oe, f aie ac ‘ le 2 5a 108 %¢ July | ile Prices ve 
Duduesne Light iat pret_£00 7 1335 sale] 39, eie'| 34 2 July 8.43655 Ju sell, Sale Prices, |" 8 
i it} P ‘ f | " - J , 7 1047%%M - Sale Pri 
Eastr ; . batt « y 534 J 31/1234 of ir. 27/109 rices 
Fat ' j 4 ~ +. ' 5 : 4 Mar. 30 ,A1 Le June 3 
ats 1 “ » $336 Apr = s‘33 “6 F 30 
Eld - ecg ‘ J rt J ) : y poe 15/104 0. ] 
f ’ ‘ 7 20 F 4 J j 20); 21% Dd r.] s Feb. 10 
) , P ~ . ' 20 ont? May 17 ‘ ‘ 
} ; ] j j ‘ G i J iv ‘ : + i7% | 30 
] - , . | 1 29 | j 1 7° 7 7i ¢ Jan. P 
ae ae “sah : | in” a ri 
Llectr -* y 4 lor * ras “1: & 
Rlostei Auto Lite Th : 1 | 11% Mar Mar 13 
Klec Pov Oat no par . | S age 11 A ] 
Cartifi, & Ltpf4 no p ‘ J ae i ‘ee \pr. 27 
Sd sh | en eee 
iD ; = ‘ ' ar 
. id wi | -- . - } ' 
breterred verti i rE = 2-2-1] 63, 6 7 : 1 
+ tefr fir f S | ft ‘ : Fet ‘ 
ric Soran fi “ ; e | b 2 4 Feb. 13 
" ) ‘ no Na e | - : é 
— Horn ¢ , ry_no j ‘ lla; 67 j 92 
imerson- fi seat 552 mais | J 92” Apr S Soh. “i 
refer } ' ; , 4 } 7 ) , Moar ¢ ) a nah 
Prefer = : 100 ) ? ; ‘ j 5 ae, ) ret 1 
Endicott Ie 100 . | 4 44 7 Jul; 7 +4 i 8% I b J 
_, Preferred -- O0) j ¢ | ; f 7. A. 991162" : Fel 1] 
Bact f ; f 100 } a 247) 7 ‘ 4M 3: aan Wah 10 
Dquit ‘ ; ‘) Pte = j bn 5 y 2 t ; be 24 17 lk herd 2D 
Eure ible Office B] , : 0 1OU))] he ( : , | 7 > ] 6 Feb. )J 
Exec ka Vi ‘ ‘de pf 1¢ 1 ’ ee ae ‘ 4 J : : | 23 
Pate (The), hy ede ee 15,70) i as ( 1 5 rsa [ 25 
eferr / ) j 7 } ‘ ' ‘ f \ } 
Fairbanks tr wil" 8552 § ; ! | 6734 July“ 1] 6: 20 I 
kes ? J A ‘ ) f > 
wapeeks ee Ib 100 J z ++ in . 1 c y. J & a) 2 Mar S 2Y 
’referr orse 20 j 33 < . iv) ) . J = 72% Fet + 
Fan ed not LUU ale y J ‘ . eb. 8 
i PI TZ) 2 40 2d « It) : | ; or 
lavers dé j 1OU — ‘ 4 ‘ e i dD. 2 
Preferred. Lasky. 100 123 200] £713 | 27% j 6 . 2 ) é 
ig . v0 par y | Sell -- . 2 pos “ 5 4 J 4 
Py =n0 par) "000 1 neath 5114 Sale | 51% ret oa 1 43° 2 19 
ae ‘nd 2,00 Od ,| 0 1} Wg 108} in Sal ar “ee Tul l : May 19 OR 
referrec & Trac | 10 255 108” Bale |] Oa ant 52 Ju | 4 2 
Fede erred c pew 15 205 + wo ls ile 1171; Lil ae . oi \ , 15 
P ral Min & &; mS 1,000 14) Mo ‘© 117 120) 4 Sale | t 3h 0 July ) 105 Mar. 2 Apr 22 
referred melt 1 100 2665 540 ee - ; - - ~ 4 Jul ) June 7) ‘ 14 
ener . Ww) 1 f | oF i0Y j a Ly 13 aS A ‘ iVoO 7 - 
Fidelity Pt Tete 100 1,400 of L0Ull;Q2* Sale ll 39°" s 22 J aa'iia || 46 Apr. 16 7 Ju oe 6 
Fifth A henix I corer os 105 || Bo 4 ) July 1712 Jaiv 33! nae 4 ar. 29 59% F b. 25 
Firs venue B ire Ins SU : Pale | 4 , , Ju “') J 1 si "4 6115 . eb. 10 
ores Nat Pi at , jt 4 99% 5 iy , Jul 02 ? J iI , 115 a> Feb 
rs ~y., ict ‘ 10 par ) 1 > i} aie : ' . Ah 2 cows ily ) io aus 7 ) 
First National ‘Ast pref. 10 14,900!|176 | on 100 zuly oe a 21 Mar.3) 124.) Mar. 11 
Ape Body C tore 0 2 S00 14 52 76 @> i, . ‘ 74 ; Tul § 87 Tul od | 98 bit] 13 <1 Mar. 11 
sk Rubber orp, Nev | tM) 10-600H1 17 i Ges le af Q2 } sa ful 4{ $2 J 16] 86 Mar. 31 29 ; June 12 
pote a tar 7 sae 141400 4 10} 36 105 104 iY 14 190 Tr 3] mE J C4 i] ‘ sO s Feb. 3 
gultt pret con mped..--100 {t400| 1,234,900 3994 Sal } Sale “/10 : July 3125 July § 61 Mar. 3 — 3 
Fx hmann (% 2,420 Pa UU) Sale Q7 Taal ) I ) vied het J 24 el ) ' 5 
| Ag ge ny new 100 700 i) O20) 23% Sak ’ sal - y . Ju , Let) pul 44 la ¢ 
" , F . =/% $2 4 (4 A r os 1 ) 
Fra: ifm “*A*’ ad no par\ 204,900] 1 Py 700 % Biabe ” G7 Jul 4 tg Jul | 14 * 15 200! 3] 
F anklin Sir - pa 4 GOO! S44 ROO!) Re 13 17% 58 a Jul it ‘4 luly li} o6 } ow) 4 Jan. 23 
reeport Tex: ~ ee 100! 77,900 SS7 O00 15 »% Sale “ 99 4: Ju ‘ 1107 ; J | 16.) 3 } iy 1y 15/1 > Feb “9 
=a ‘ 346. ba | ie) . 5 iv , Zz 1! vu }4 oN I ' ‘ , . 
ye ba Snul »_..70 par 13 ++ j oD QI sep 103 i I 18 Oo ily 29 a 4 J i] +. rs 4 MI ; a0 493 i” 13 
P Snubber / 16,400) ‘ 1 34 Sale ; e | ‘ Sale mH July 22 2% Ju te} 14 4 pe >] Y ».  § 
ardne rie / 1,902.2 Loe | : M 4 ae 1)) 2 <4 X a. . tu) 0 
Gen — Motor a _no par\ 10.7 ye 2UU) yf 109% 10 11e 73 ‘ ho on : il 4 Je 5; July ; 4 | 10% Aor. 20; 26% J on. 14 
/ oT 2 | { é Sale ) at > ne hee J Ju +o ».4 t OA 4 ‘ Jar ‘ 
od ann Hin y Gar n par| 1 700) 214.600! ale ] 3° fs 9 107 «109 iil y ily 24 104 : ily 12] 32 Tors 19] 84% a 13 
ner: ‘ ) . -' aC if , ( 24 1) wre ily SP 7 - 
eed Asphalt eee |, i ‘ 100) 161 6U0 89 Sale || 32 | 14 Sale +H Jul .- mf J sd : BS . y ir. 29 nf . os " 1 
Gen red - 100} 100 s10uu!| 554 Sale |} re Sal | July 3 109 Tale 55! ay 19/17 ¢ Feb. 1] 
ral Baki = ") 108,700) 1,2 S; ee - Sal < ~ y 30) 34 July 20) 4 Mar.: 79% Jar 
Gen © saking 100 $.700) 1,55 20011101 ale || 43 e | ale } 4 CS) 06 311 85 Jan 25 
igar | pref NM) ‘ nay 90,90! VI If | 4 > | © | Jul _ 5 ) Jia ‘ Jat “9 
Pref Ine,r no par », 000 yi ¢ v 4 if . ile 46 6 2 Jul 97| 3 | 19 : 109 1 2 
Deb. ae . vated ine perl ) 100) 62,000 ski Siai€ | 7] 103 | 1 Sale 13 Jul, 34 5334 Jul || § Jan. 13) 34 ; ~ ar. 29 
Gene enture pref (7 100] 22,500 _. UUll 534 108! hay sale ~ 10S On) 72 Jul "1 sig July 9) 29 2 June ; 
pong Electric Yr 10 | | 75.000)| -- ' |! M }1] A | > +4 Jul ‘. 49 i J i. ‘ ) Mar. 25) 42 - : 
NCW ! () 100) j | 104 11% bo Aan A 10 A 3111 3 lune ‘{ “ Fet 
Special 100 12 100) . S0U1106 4 1134 1107 July 2 Jo 6 July 4 39 M i] 5 >». 11 
ont Gn hen 42.400) I anh’ aimiles 5 NAM $ Sale | 50 jloz July 20 743% July ~7|\| 5 maar. 30) Oo ‘Ja 4 
P ias Del A ssued = 2065, S800 ,.4500'': ¥. 116 ; 11] 120) 11o Sale Oo July 9 : . Jub pA 50 : 24)] « Jan 9 
refe 0 | ; 326 | % 2 12 1s 9% 112 b M é 
Pref rred A (8 no par| 94 500 tried) »>% Sale 40 4 ila 4 j } July oo 112% Jul »f G4 M ir } } o7 
ferred ~ mn | I yw! 14,200)! [jote oa § le : y 22) 54 25'/107 Lar ain] Jul “" 
entree a > per 00} = 100,10 iiiZ Sale |} Is § we lao Ae et tae July 9/46 Mar eli2o | Mar 7 
n 3 (7) vo par oe ), ROU) 5 July 251 20) a 
a Sroeees ( ‘orp . no part 100 2 200))] - Sale | Tt Sale y ly Jul 4h } Jul 3 ) - ir. 29) 59! Mar. 2 
6% d red OW NO pa ' 2 HO) UU G9 ! | 107 -_ ‘ ay J ) Jul ra LI % 4 : 115 F b. 1] 
XA, lebent 09 SUF 4,500 Gy é 10S 45 Jul 2; 90% J , Dee p 12 4 eb. | 
Pre‘fe iture stoc 100 y 11.¢ pk Q7 (108 1 15 - 285 Ay 91118 FE ‘ 8 
Gen Outdes ib wy --100 oU ~s iis” GQ: 99 ete Bed. Ju 11% Jul yo £9 pr. 15)386! he 10 
day ‘ ew ‘ 1s « 4 P ‘ ( | j ' ) > " l ( “e@ ; 
Trus d wor Adv W . - 100} . oVU ‘ WUT) OF bit 114 oe Q2 4h. s | pu 24 July } J I) OO eb 19 
Ger tcertific v A__no par| 11,500! 2.2u0}} | y 100 71 Sale {I 1 95 714 Ju 1107 %4 Jul i} 34 4} Bl 4d! july 19 
General Petr cates. —-no par 1300) 52 OH] 99, 100 14236 Galo [18075 Bak ig July 7) 904 Ju 1 Mar. 30} 5% S Mar. 22 , 
1eral I DI ul ar 4 8 | 61.00 4 a 1? . , 104 1f} “pes ys ¥;4 2uu a ) pr 4 Jar -- 
New ty Signal Pre OF Th 0 165 OU AQ ie a 11S LOO 104 Jul i104 Jul 9% 95 May ) OM ~ 2 
General R ref 100 100 ) | 0 ‘ y ale p ; ile 1k ) Ju g)] 1 ¢ Jul y2 AY y ll ; , : 15 
Gin : efract n Lao} a 87,100 4 ee Sale pe Sal J 1s iF: Jul - } j a } Ly, y 27)\ § 4 val 
ibe! aC ris par 7 iA »¢ ‘ l At July P \ ‘ ” 4 
Prefe Brothe — 168. no par| LOO 47! YOU 103 Saale f = Sal : ) ; Jul Aref: Jul “3)| 99 os o. ay Jan 4 
Glidden 3s no par' | S4 500 7% 105% 10) Sal an Suly 1 si J “ 711 98 — 11104 y 3n 
. " ? ' , ) , A l + pr > . 
ie 100 1 S00 184°700 19 4 Sale 87 =. 104 4 Jul Jul : 1 6 J 13 ~ y 29 
Gold Du sone oe, 17.500 4,700) 7754 Sale | 11 ; Sf} July 23 69 Ju | 51 Mar 120 May 22 
pred eB ge te j /,500 m 055! 108 ; ile | ey 15 1) s re : 1] ) ) Jul 265% Mar | 55 ; “4 28 
> s ...no par} | 265,800) 23 12 erg Oa > ( 4 Jul 1 4 ' é 19 . 0) ed 
ga reterred. =o perl 69.500) 0| 23% Sale we : 7 16| 59 ; ly 23{1103-— Mar. 2/ 74 July 30 
. “I } ‘ = } - ] . il ‘ JU , ’ ’ - é and ’ 
Oe ed Tire pr seal ‘tir 1. SUU v 12,700 17 Ni Sale at 107 ai J iy <U 60 AP 14 June Q 
afeo y . ‘ : ) o 2+ 2 
Guten tak 5 pi wi. 100 l nt) 95 OUU ( 7% Sale 7 ‘ sal : ; ful ie Jul 265 4 MM r 4 G lan ik 
. . ’ > i) ‘ 1 a - ’ 
New 1 Silk Hosier 100 1 IU) 0 y10)) 9 wale 19 Sale 51 yual ae c - Jia) ; ; M $. 4 20 
Preferred ____ oe Me ak ane 105 O04 YD 4 Sak 1914 § le 17 i Jul 0) |103 %% Ap 30) 78 poe 4 
, ee | bt . "4 ) ‘ ’ | . . - . 
Gould d .no par ; 700 >, 8001) 104 {106 14)|107 ‘ wig) 96 2 | July 12) 53 an 111 Jan { 
Gr . supler **A"’ 1¢ », 200 204 400 ' Sale pA Sale i 97 ‘ i Jul ol Se July 191 i; Jan. 1 
anb ' \ 0 ) if 10 ; ‘ ily ( 2 } 
Great * ons M 8 | 1.500 10.800 bg Sale 4. Sale at 10S Yolg J 26) ve Jul 19} 414%™M } % Jan 7 
i aioe Pp My 2 034 8 Lt) S 107 2| 9 ml ae? nas a1| F 
Great Wr tern Deer P__100 . 6 1600 }102% § : 18 4 Sale rr ale \10 Jul | S'¢ July 1 159 aoe 4 6 : 
Greene estern Su . + 15.500 +t. Sale 109 Sea le 50 ) Tul ; s Tul 1D g May « | 70 Feb. 4 
1e ’ : , «? ‘ - ( ' ™ . ) vd 4 f iu _ 
Greene Cananes Copper-100 1.500 +4 5 Sale 7 110 108 Sal 7 i Jul 4 M4 Tul 16 |105 — 100 4 Feb. 3 
eo opper - 104 500] 20%4 Sale 7 11214108 ~ ay, “al BOK 3 ily 1] 9834 3 1. 22 Feb. 9 
out tee imar...no J ao 165.800 I5'4 Sale |} “ 448 1 4| 10% 17 LUS Tul i 9 | ty 6 3 4 y ur 4/] 2 lune : 
Ape le gay tance 1,200 1344 118 96 Sale | | sit Mate | 2012 Jul 29 110 — fee lf 3% Mar. 3 4% Feb. 
Te . refer _ 31,500] ; i _ Sal , 4 " + ( Apr. 6 ‘ July 2 
» , mor _—- ; ‘ . i i ' l i —v ) i 4 
Pref Wheel ton 100) 00 yey Hale ~ | oA 7 o°4 Jul 3 His J ry ) so — 31) 24— Jan. 23 
ferre ~ 7 ) a l : ily 22 At 24 . 
Helme ( ed --no nar| ¢ .OUU m4 1( Sale ~ . Jul 1 22° July 24 10S Oa 14 106! July 14 
Pr »(G W --- 1( | 12,400} : 6 , 10S ‘* Sal s 1 ‘ I 24 9 g Mar. 30/11 4 Feb 2 
H referred... My > 54 © 5 : LOS 73 ily 1 Apr 2)iis Saati 
oe (R nocoesil ot) 153 + y » 109 S41 July 20 sy Jan. 15 ily 22 
Homes &CoCl 100} >, 00 : Sale || : Sale + 60 sig July oy Se Ju 99 2X yal »4 
take N iss A f | Q “4 q i g af ys . 6 Mar lO Fe - 
Ho 1 m10 100 j | Tul 1 62 . Be b 
usehold Mining par = AR = 110 ale ' ‘ July 15 6 July ) May . | \ 1 
Ho Prodi Ree i 7.500) 7( UH “PY? . - < Tul 2 ) | ‘ ay 15 ¢ Mar ~ 
uston Oi] UCcts W) 14 74 : ily 25| 27%. ily } 4 Jat ? J 8 
Howe So Paced 1.400) : taco om L , Jul 27% July 31|| 2394 3 Y 270038 May 11 
edly 10¢ » 900] 06 Si > 7% Baie| 74 Ju on, “all <2 s|'37°” Het 
Sor sess ) ) 18 ( — | uit ‘ , 11107 Jul ) J ity 11 
coy Pang Me ....n0 par 4 LOO! } Sale | <3 a4 5 74 7 1/107 ty ) ‘ 41 Feb. 26 
Inde Motor © ar. no } 36. 800) 46 g Sale 4 5A 3 ) paw 4 Jul S, OV Til 4 ) +4 Jan 6 
t Pp Oil & a Corp par| 1,317.20 ' a { ot 4 ~ 233 Se 20) 7 Jul 12) ¢ \1 ; } tan. 1 ) 
odian M as --10 200 > 3 f 5) ly 9| 28 July 2 is M san. 26 
Indian Motocyele-- no par 116 S00) . ‘2 Sale | wu Sal - + Jul v| <2 J io 2 ri115 7 oar 29 af) ‘lay 2@ 
Ce Refinir le....no par 76,900 3 Sal oe Sal a4 5 314 July 7155 July 1 7 q ) july 1 
ab nn IB - 2 enn en 0 1,100 <i Sa }} ol Sale Bp Ss Ss f 42. Jul <<) 4 J ny +4 re ‘ May 27 "aR Fe IS 
In aati lapis | 18.60 $2 Sale 2! S | sa ; 7 Th 16) 61% = - a 4 2 : i] eo Jan fe 
inns ar Sorensen - = 10) 13900 Tae 54” Sale 54” Sale of ouy =f , July 6)| : * Mar. 3 62 Feb. oO 
we a New oe poe | 12% 12 21 le | 26 +h: : iy J| 72% z ily 2 04 Mar. a?| 18% J b. 23 
e ease --- 0 Onl 12 3 9} . 4 Jul 4 72'9. ~ & 17 11 7 ‘ Jan rs 
Ins ferred wonccens = # 1 B00 2 Sale 4) 10 1 19 , 9 S Susy 11, 25% J ly 3 19 Jan | Jar - 
I piration C aa par 18 | 104 107 1| Q os ry 10 « 19 iy ” : ily 14 54 June ) er oo) 
satercontis Cons Coppe .100 100} OG MW il 90 ~ ile 0 Sal | 9. July 26 <4 July . 17 Mar “. | oy ! 21 
pternat AL | Rubber r 20 15 100) 13 105 | Qo} O4 | gj ¢ Sale | 8 July ot Jul: / 19% M 2| OR 84 Jan. 4 
Pri Agricult -no par 2,800 ‘ Sale 2 Q] ; O4 July 117% Ju lig J ir. 30] 34°— Jan 4 
or ur: pd 112 : 39 {| 92 19 y 14 ily 2 J | 34 
Int we cd 7 hae il_no par 41.500 on 113 1] { 40 ~ o2 | Jul 4, 10 a > ) 9 + 6| 24 Jan : 
sine: - 5 25% 8 l l , Oy ily 21) $ PA y if Mar 24! «| 
Internat Ce Machin --- 100 5,200) 5% Sale || 23 1}1 i111 12 14 July 13 4” July 2ill op oo 311 13 Feb. 4 
Pref Cement ines no par 2.700) Ted 23°55 le | l1% 112! 10% July 13) 95 Sale 1}} 90 So 13 12 4 Feb. 11 
referred - ...--no par 27-400) 25 20 (Ss : 15% Sale | 2515 Sale 111% Jul; 2) 43 July 21|) 80% May 1 2)q Fet 
tight oon pa 00 F ale ile ‘le | 23°° ily Sul 4d 4) 104 ». 13 
ana £7 o+------- 10,200 182'50011147 85 16 Sale | 16%, Sale | 15 July 1 11214 Juiy 6|| 34% Mar. 31|104 Jan. 7 
New stock i aa 1 000! 137.900 47% Sale S3'o 84! |} 13% Sale 15 Juls 1) 25 , Tul , 26) /108 ‘ M y 1) ' } # Jan 5 
k issued on- -| (15,7 § Af 17 % Sale | 4i s 2) 5U | 13 Tulv 15| 18 y 34)| 2 7 Mar. lf 334 Jan - 
1 on basis a 13 500!) 100 104 BR ale +8 a2 lan” 3 ily 27\ 1¢ ily 2711 1 ¢ Mar 16 115 Fet 7 
3 shares 5.7001. é 103! Baie! & ale | 47 July 19 ) Juls “7 344M 0; 267 Ad +e) 
s of new f . . [2079 - 54 «Sale | 54 Jul 8314 July 1}! 1 ay 10) 21% Feb. 1( 
‘or eacl - ra 104 ute 54 21 RA Le July ‘ sig Jul = 21% Fe ) 
ach shar . 10K July 31 4 if | SO 27| 261 eb. 11 
are : ) ( y 3 he July 1: Jul 263 : 
of old stock » Sale 104% July 15 65% July 12, d38% 1 | on Jan. 22 
k. Tal. 15 105! ily 10,, 5 4) Mar. 3 Po Jan 5> 
. Jul | 54% July 22 504% May 30 d50 hal 27 
. Jub 22''102 ofas 17| 712 uly 12 
, i) - | ir. 17 4 7 Jan o> 
Jul 7 106 ,? 24 
uy $1 an 6 
Jul ") 
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STOCKS 


N.Y. STOCK EXCHANGE 





Par} 
Inter Combus Eng___no par| 


Internat Harvester. .--.- 100 
Preferred _ . am 100 
Internat Matec h pre f- _— 39 
Internat Merc Marine__-100 
Preferred _ - .-.-100 
International Nickel_....25 
Preferred _ . eee res 10% 
Internationa! Paper_....100 
I | 
2d paid 
Intern: nal She --no pa 
in? Tel & Tel 4 .-100 
tights _ 
Intertype Corp no par 
Jewel Tea Inc Lon 
Preferred it) 
Jones Bros Te a Ime one 
Jones & L Stee! pref_100 
Jordan ite tor (ar no j 
Kansas City Lt Ist pf_no par 
Kansas & Gulf 10 
Kayser (J) & Co new_no pa 
First pre ferred W700 Dar 
Kelly-Springfield Tire... 25) 
Preferred 6° _- _..100 
Preferred 8&8 nia me 
Kelsey Wheel Inc ee 
Kennecott Copper___no par 
Keystone Tire & Rub- 1 
Kinney (G R —— 
Preferred LO 
Kresge (S 8 Co new _...10 
Preferred _. 100 
Kresge Ds pt Stores___.no par 
Preferred _ —__ nasan ee 
Laclede Gas St Louls 100 
Lago Oil & Trar rt_no 7 
Lambert Coctfs ...no par 
Lee Rubber & Tire__.no pai 
Lehn & Fink ..-no par| 
Life Savers____._____no par 
Lima Loco Works no par| 


Liggett & Myers Tot pf_100 





aie - 25 
B new . 25 
Loews Incorporated..no par 
Loft Incorporated no par| 
Long Bell Lumber A no par| 
oose- Wiles Bis tr ctfs__. 100} 
First preferred 100} 
2d preferred___.___ 100 
Lorillard (P) pref______- 100 
a ad ee 25\ 
Louis sian: ’ Oil _..no par) 
Pref re lf {)) 
Louisv Gi ~ & El A ctfs no par| 
Ludlum Steel___.___- no par| 
McCrory Stores no par} 
McCrory Stores, cl B_no par 
Preferred _ - 3 _ 100) 
Melntyre Por Mines______5 
Mackay Companies____-_ 100 
Preferred _ - aidan Sa 
Mack Truck Inc_____no var 
' paid - ia de Bb i dealin 
iird paid 
he orate =e 100 
2d preferred ____- 100 
Macy — no par 
Preferred _. a 100) 
Magma Copper no par| 
Mallinson(f] R)& Co_no pa r| 
Preferred _ . 100 
Manati Sugar..________100 
Preferred _ ...100 
Manhattan FE! Supp no par 
Manhattan Shirt rf 25 
Preferred 100 
a Electric Corp_no par 
ti 
Maracaibo Oil Expl___no par| 
Marland Oj! ‘ .no par 
Marlin-Rockwell no par 
Martin Parry Corp no par 
Mathieson Alkali Wks.no pa 
May Dept Stores_. oo - 
Preferred ~ Saas 
Maytag Co no par 
Metro-Golawyn Pic pref__27 
Mexican Seab'd Oi!__.no par 
Miarni Copper 5 
Mid-Cont'!l Petrole'm.no par 
Preferred _ . : 100 
Middle States Oil 10 
Certificates . 10 
Midland Stee! Prod oref_.100 
Miller Rubber ctfs no par 
Montana Power__.._. .100 
Preferred 100) 
Montgomery Vard & (o_10) 
Moon Soe c _no par 
Mother Loud: Coal .no par 
Motion Picture Corp __no par 
Moto-Meter Class A 
Motor Whee! tem ctfs.no par) 
Mullins Body_._...._no par 
Preferred iv 
Munsingwear ..no par 
Murray Body ctfs r 
Nash Motors Co .no par 
National Acme stamped 10 
Nationa! [Jiscult 25 
Preferred 1 
Nat Cash Rezis A wi_nopar 
Natl Cloak & Suit___- 100 
Preferred _ . _. : 100 
Nat Dairy tem ctf____no par} 
National Dept Stores_no par 
Preferred 100) 
Nat Distil! Prod v t c_no par) 
Preferred 7 par 
Nat Ename! & Stamo__.10 
Preferred ———— 
National Lead__.__._._.10 
Preferred 100 
Nat Power & Lt ctfs__no par 
Nationa! Supply.......__50) 
i...) eae 100) 
National Tea Co__.._no par) 
Nevada Conso! C opper . _. -5) 
N Y Alr Brake___..-~ no par 
CRS Bo asvecsccasl® OM 
Rignts- . . - are 
New York Canners_._no par| 
Preferred ---" par 





wo 


RANGE SINCE JAN.1 





=|" wy 











Highest. 


Lowest. 


Highest. 
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—we SF 





ee 


® 


L= 2 
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Sale Prices 
¢ July 

July 
July 
July 
July 
July 


July 


July 
. July 
July 


ily 
i] 
| 


July 

July 
July 
July 


July 


Jul 
July 


July 


p= NwaANSOSNeWN— 
+ =e 


SNWONDAN SHH 


-. 





Sale Prices 


Sale Prices. 





—_-— 


ot 
NAD O-DDAIOCH OWN 


t= 
modo cor Ib 


— 


tom torn 


_—— 


Mar. 30} 6414 Jan. 
Mar. 29/134'4 Feb. 
Jan. 5| 1244 July 
> Mar. 3) 66% Feb. 
July 23] 12% Feb. 
Mar. 30| 463% Feb. 
Mar. 30) 464% Jan. 
Jan. 29|104%4 Apr. 
Apr. 15) 63% Jan. 
Ni | OSL6 Jan. 
‘ 50%, June 
\i 175 Jan. 
Ma 31133 Jan. 
Jul 8°<¢ July 
Tul } Jan 
Jan 41 39 July 
Jan. 29/125 Feb 
June ) 19% Feb 
Jan s 117 I eb. 
July 19, 66 Feb. 
Mar. 29:1 fune 
Mar | J im. 
| ) 47 Jan. 
Viay 26/105 Jan. 
May 19] 21% Feb. 
June 1} 73% Feb. 
May 20) 74% Feb 
May 12/12¢ Feb 
Mar. 30) 58 Feb 
Ma 1} 2% Jan 
July 3} S2% Jan 
Mar. 19} 9914 Jan 
Mar. 30) 82 an 
Feb. 18)114%@ Feb. 
Mar. 25] 33% Jan. 
Mar. 26} 93% Feb. 
Mar. 29|175'6 July 
May 14| 24% June 
May 7| 607. July 
July 27| 14 Jan. 
Mar. 30) 41% Jan 
May 4| 22 June 
Mar. 31) 69% Jan. 
Jan. 18|129%4 May 
Mar. 31} 94% Jan. 
Mar. 24| 94 Feb. 
Mar. 2) 43% July 
Jan. 28) 11% Feb. 
J ily 23) 50% Feb. 
Mar. 30 140% Jan 
Jan. 19/117 June 
Mar. 30'1 3% Jan 
Apr 5,117 Apr 
July 27; 42% Feb 
Mar 3] 19 June 
July 0} 97 July 
Mar. 31| 26% Feb. 
Mar. 30) 5814 Feb. 
Mar. 25/117 Feb. 
Mar. 30/121 Jan. 
Apr 1;110 Feb. 
4 Jan 2; 30 Feb. 
May 15)138 Feb. 
Mar. 19) 73% Feb. 
§ Mar. 30/159 Jan. 
Apr. 13,104 May 
duly 24)! 1s July 
Jan 4\11 June 
Apr. 17|107 Mar 
Mar. 29,106 Feb 
Mar. 1/118% Jan. 
Apr. 19) 44% Feb. 
Viay 19) 28% Jan 
June 3] 78% Mar 
Apr. 14] 50% Jan 
June q &2 Feb 
Jan 1) 87% July 
lay 24) 32% Jan 
June LO}WL1L9 June 
Mar. 20) 3914 May 
July 20 1'4 June 
Mar 1) 28 Feb 
Ms 01 6 June 
Mar. 29] 33. Mar 
May 20 ; June 
Mia ] 106% Jan 
May 17/137 4 Jan 
Feb 2)125 June 
Mar. 3! 24% July 
Jan 28 24% Feb. 
Feb. 25) 13%4 July 
Mar. 3] 15% July 
Jul 22; 37 Jan 
Mar. 30 100 Ma 
Jaa 2 2% Jan 
. Jan 7 1% Jan. 
Mar. 30'133% Feb. 
Ma 17| 44% Feb. 
¢ Mar. 26) 83% Jan 
Jan 5|119% Jan 
May 19; 82 Jan 
May 18; 37% Feb 
Jul 12 7% Feb 
Jan | 24 June 
Mav 19] 53% Feb 
M ! 33 Feb 
J ily 1' 19% Feb 
28; 94% July 
po 6, 38% July 
\i | 15'% Feb 
Ma 24, DOF Feb 
Jul | Jan 
Jan x) OS June 
Feb. 17)131% Apr 
M 2| 54 Jan 
May 21] 57 Jan 
I 7| 92% Jan 
Apr. 14, 80 Jan 
y 12% Jan. 
June 14} O7 Jan 
Na Is) 34 Jan 
~~ 7| 73% Jan 
Ju 14) 40% Jan 
Jul, 13' 89% Jan 
Apr. 15,174 ‘ Jan 
Jan 16) 120 May 
Mar. 2) 38% Jan 
Jan. 4|} 657% Mar 
Mar. 30/114 May 
May 15/238 Jan 
June 1) 14% July 
Jan. 2| 44% Mar 
Jan. 6) 60 June 
Jul 9 $% July 
Apr. 2) 84% Jan 
June 16, 85 Apr 


| peeo— 





b After payment of 300% stock dividend 
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28 STOCKS-STOCK EXCHANGE RECORD [Vor. 123. 
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. ew | ae 
STOCKS SALES TO AUG. 1\) ] oe | PRICES IN JULY. || RANGE SINCE JAN. }. 
@.Y.8TOCK EXCHANGE In | Since ‘| Jan. 2 l | 
—_ duly. |_ Jan. |. Bis 1926. July 1. July 31. | Lowest. | Highest. Lowest. Highest. 
ares res 1 | 3 
New York Dock 100 es Foo) ~~ 900 a8 oe 35 sae” ey or ‘| 7 Sale »2| ou ha 11] roy "shor. 30 rar — 
Preferred LDP LSA 00 200 5.900 73 we | 69 72 =O) = \ 3 i. ss. Ae oo 2 || 32% ar. an seb 4 
N Y Steam Ist =o oe== 5-100) 100 $,400)1101 se 1} 102 i a 103 ke 189 Jule 7 102 ; td “3 6° y, May 13) ‘4. Feb. ae 
Niag Falls PwiPfd, new_.25 WV) 2% 7T00l| ORK Sale os Sale Ds ~ Sale > oak S OR 4 July 16) 994 oe 13 103 4 June 30 
North Amer'n when ise 10 216,600) 1,710,200 65 Sale | 50% Sale 56% Sale | £h 7 iy o| rea J ‘ly att 27% 31) 25% Jan. 22 
Preferred aan 50) 5,200} 1920011 49% Sale || 50 ” Sale 50 i, Sal =A) jul Tl 51 > 731 42 Mar. 30) 67 Jan. 14 
North Amer Edison pf_no par 2.100 i7_-700]] oF 1Z Sale || 96% Sale Q5 O5%1 95 July 241 O€ Tul 3) 49 dan. 2) 51% June 23 
Norwalk T & Rub +300 109,200 1232 <, le Rie Sale s 8 2 - Jul a O nas 1 91% Mar. 31) 30% June 29 
Preferred aiaialeattatiia 1 .200') 78 “is 0) | 7] ; 2 71 wed ' ppl ‘ie ‘| , uly a} =) é July ani Ie % Jan. 14 
Nunnally Co (The )_..no par| 50 12.600 16% Sale i 14 ‘ i7 15 1s 14 July 21! 15 Jul 20) ‘2. June 30) 89 Jan. 18 
Ol Well ~ atone nish sale oe 12,408 60,200!) 33% Sale || 30%¢ Sale 34 Sale 39° July 2 5 July 20) | 13% Mer. 3 174 fae i 
Preferred . 100) 10 oOlli¢ 2 0K 106 107 los? . ae ouly of .c2 u y 20))) 30 3 July 2 36 Feb. 5 
| al 3 001104 105 | g 1103 1105!4 July 20105', July 20)/104% Apr. 28/10 Feb. 19 
Omnibus Corp. ._.--- no par 1,700 02,600 11 16 Sale | 15 = Sale 14 July 23) lf Jul Y Mar 30| 22% Feb. 2: 
Preferred __..______- 100 si) Mo - phagalpeieit ata a | 90 95 |} SY 45 as . J 4 19 rae J iz II 14% . a2 36 yep. a 
Onyx Hosiery....--- no par| 1.000 6 OOO)" Re = 40 |} 14 14 2 bs 1 G Take 19 15 I fa <i] 55 July 12) ake Feb. 6 
Preterreg . ..<.<«<<<- 100) 10) 14,000 OF 97 || 100 102 |100 102 Gy - Juls 15 101 Tals | 4 “4 Fe *b. 2) 45 dune 
Oppen’m, Goll & Co_no par| 6.600]  111,100]] 491% Sale || 54, 5444] 5 32 14) P8 sc July '3l 5814 July 21|| 47 Jan. 17) bose Maar. 11 
Orpheum Circuit Inc... ~~ 1} 5.000 59 9001) 90°" 29 14 || 30% Sale | 29 - OG | 917 July 27 * ‘ "4 “all oe fan. 12) 60% Mar. 11 
referred ._._...... i0| 600 ;00011100 102 tioge 104. [103° 104 nase Jol 27 ‘+ I nt | 27% Mar. 25) 31 June 29 
Otis Elevator_..._------! 50) | 10,950 87 .450)1197% Sale 118 Sale |)22% Sale 117 i I D4 12314 J + 14)|101 Jan. 13)105 Apr. 21 
| Se “100 2.1400 103 y 106 1105 4 111 105 4 lil Safes or (PS Scape ‘| om 4 sng 7 Titty zee ° 
Otis Steel. -.-...---- no par 20.300 239,800) | 1% Sale | 10 Sale | 9 10 9% July 28) 11 July. ¢ '02% Jan. 13|108 4 June 18 
PUOOITOR .o ctccccce 1” 12,000 4,500 an% Sale 11103 Sale 95 10] 98 July 7/16 F duly 9 27° teee 10 eee Feb 1? 
Outlet Co_____- no par| 1 O00 13.600\| 51K 52 || 47 19 17 is 47 4 July 7 {s J ily “|| oa May 171103 oo 
oe RA par 0M) = 00) mts: Bi hoo 101%! 99 104 101 ye td ‘ lol : aly 14 | 44 ' May 19| 52. Apr. 5 
Owens Bottle... _-- 25 23,700 12,9501) 63 62 &: le | 65 Sale 74 Sale 65 Ji 13 ) 753 July a Po os Spr. 4 ey ‘< oe. i 
Preferred - —— 200 13001115. 117. W115. 116 13: gil116 July 1311165 July 19) 53% Mar. 29) 75% July 19 
Pacific Gas & Electric. .190| 10,200 5 24sllibauy poowl|i27% 129 [127.130 [127 aly ae ey igtiik | fe sO137 | que 2o 
Pacific eS no par yy 700} 1,530,2001| 38% Bale’|| 124 Sale | 134 Sal “1% July 6 1 July 15)118 Mar. 31|132%%4 Jan. 29 
Pacific + i eapbdaisnads fool] “8 10% 35. . vu i) Lig duly 2)) nl May 13] 83% Feb. 13 
Pacific Teleph & Peleg 100} 100 900] ees é 125 July 6/125 Jul | tS  F + toe ro 3 
° OS” eee? 100 100} | = Stages . - ; ‘eed uly © i ss zon 1S ae July ¢ 
ackard | _- 222,800 008,200 % Sale || 42_ Sale 2 8  D 24) 45 7) § ; seme tl abit Suly 
Paige Det Mot Car__no per 42,400 ; 446 900) | 3h : oare | 15 Sale 16 Sale i ‘ July *t f ; July rs tty Hy ae 31 45% july { 
Pan-Amer Pet & Tr.____ 50 16,800) 163.660|| 7644 Sale || 72. Sale SI 82 66 Jul re 73! July 28)! 13% May 14) 28% Jap. 4 
Class B stock._..___--! 50) 70.000) 1 919,840| 5762 Sale || 7354 Sale | 67% Sale | 65 July 201 75 - Tuly 7 56% Mar.31| 76% Jan. 2 
Pan-Am West P B. _no par 35,700 324.000) | 46 ’ Sale 39% Sale 38), Sale 3 July 24! 40° Juls 6% Mar. 31) 78% Jan 4 
Panhan Prod & Ref__no par 96,200 632.210\| 5% Sale ||) 25% Sale 21 Sale 1s * July 22) 26 4 Juls 7 3, eer tl Sen 3 
Panhandle P & R, pref__100 1,300 16,: 400} | ag Sale | 90% Sale Ss] 90 78 July 22) 901, . a 4% Jan. 21) 32, June 17 
ark & Tilford . 1.500 27 GOK ‘ ~~ | 20! “OD 91 #2941 ry! om glo = os Es 6 an. ‘ € an. 14 
Park Utah Cons atc 4.700 105.700 2734 Bale 6° “6! 2 *) ‘ “Big July 3| “7” July 20; 19% Apr. 13, 28% Jan. 4 
Pathe Exchange “A” ——— 24,300 241.9001 777" Bale || 56 Sale | 50 54%| 54%¢ July 22. 587 pod 29), 5% May 14) 8% Feb. 5 
Penick & Ford__.__- no par 4.500 94000] 18% Sale || 22, Sale 20 20! oA uly oe. oa sur ill 4038 fone oat 23 et 
Preferred | _- 190 100 1000/1100" .--.-|].97 4 199% 101 | 99 - a % oe” July 1}) 16% Jan. 28 23 June 16 
Penney (J C) pref__..__100 ‘800 1105% ____- 106% 1106 si uly 4) 99 July 7|| 99 Julyf 7104, June 7 
Penn Coal & Coke. -___ ~~~! 0) 1,200 16,7501 14% 16 || 3%, 94) 7% “2° 1° °F 12 Juiy 17) "8% July 2 105 Jan. 8 106% Apr. 22 
Penn-Seab St v tc____no par 54,100 197 600 2 3 ou% 1% Sale | ile Sale 1? Jule 4A 4s. +n y “| 4 “YiJuly 17; 17. Feb. 8 
People’s Gas L & Coke__100 5.300 ge oool1s  Sare*|1122., Sale [124% Sale [120% July 23 124 g July tat uly 14 eS dee. 11 
Philadelphia Co (Pitts). ._50 1,700 546,000'| 68% Sale | 70% Sale | 70 71 70% July 27| 72% Jule abe ¥ jan. S190 Te i 
Philadelphia Co ref_____50 1,100 9,600 47% "48% 491, 50 50 50 50% July 2s =) Aart 3|| 59% Mar. 2, 76% Apr. 8 
Phila & Read © & I__no par 18.800 150.800 454 Ps tj 49% Pt 3854 Sale a7 he July 23 +} 4 uly 7\| 47% Jan 4 51% July 7 
fe eee © & b.. 4 ‘00 pes * rr ts ar 37 a SO aes su i6| 40'4 July 6) 36% Apr 14 48% Feb. 13 
Phillips Jones Corp._-_no par 1400] 53 BG 7 52 | 47 52 37% July 16] 37% July 16)) 36% June 14 464 Jan. 11 
Preferred __________ 00 200 700\| 82% 7 79% 8% 50 35 | 80 July 7) 82. July || 50 Mar. 30) 55% Jan. 29 
Philip Morris & Co______10 15,200 92,200) ~~ 22 3 | 21% July 2] 243 July 14) 80 July 7) 83 Mar. 29 
Philllps Petroleum ...no par 291.200) 2,107.400\| 46% Sale 47 Sale 47 Sale a5 5e 5h 99 rt ih pwd 13|\| 16 Apr. 3 24% July 13 
Phoenix Hosiery... - 5 6,800 42'600'1 48 36% | 40 Sale | 37 ae R912 July 22! 43%¢ July 7) 40 Mar. 30) 49's June 22 
Preferred ..________- 100 $00 ooo 88 gaial| 98. 100, | 9% 100 | Os july #2\ 63°? Jury ail Ba Maar. 25| 9954 Jan. 2 
Pterce-Arrow Mot O__no par) 216.5201 193'620|| 36% Sale ||. 273% Sale 299 «Sale | 261 a ft arid July 141 94 Mar. 25) 99% Jan. 21 
Preferred... ..._ -n0 par! ~32'900| 298,100! 94 - Sale ||101 % Sale 1734 Bale lion? duly 1116° qaly 3 ie, May 18 fa” soy 13 
sane te et 06 s00l| 43% core i* Sale M0 Geis : qn . 6. zuly 12:\| 76% Apr. 15.116. July 12 
Preferred -—----------100 500 B'900I| 2h” Sale |] 12.. 19 | 12% 14 1313 July 24 1512 % July 21) (1% Jan. 30 
Pierce Petroleum. ____no pa 39,900|  271.600'| “5% Sale 3% Sale | 34 Sale | 3% July 1| 3% guy S| 18 is cals oe 7578 cee 38 
Pittsburgh Coal (of Pa) 00 600 50'900 40% Atle 24 rt a3" 35 a> * FU, 271 33° July % 34% June 29| 7. Jan. 30 
Preferred .. .......- ~~ 100 1,400 15. 600|| 83°. 84 73 Sale |73 76 | 73 July 1 732 July 16) 29 June (9) 42% Jan. 5 
ee as oe po . a cr 4 io - és ae i3 ; ay H oe 2 phe 4) 70 June 22} 85 Jan. 5 
Pitts Term Ca ‘oal Receipts. 100 3,800 21'x00!| 59, #0. || 4314 Sale | 410-42 «| «43 July 6 43% July 2'| oo% May 20 aa i — 
Seen ws pescecece OO 4S 73 &: 6 2 ; 5 » ~ Tilo Y «| 39% May 20! 03% Jan. 
Pittaburgh Uillities, pref.-10 (00, 108.530! 18% Sale ee sy 8 iy uly gil tas baer. 3 ete tees ot 
Preferred certifs_____ ~.10 12'900|1 15 15 M4|| 12% 29 °| 16% 20 - : uly 2) 17 July 2) 1454 Mar. (3) 20'4 May 21 
Preferred certifs, new -_- 6 800 15 In, | 17 ls 20 ERR wT pT FBS . Mar. 20) 20% May 26 
Porto Rico Am ei 100 61461 53 63 || 69! 75 | 69 " 95 pa GER haa ae fee is 4 a 8144 | is 
ostum Cereal New 201 SOL RY 106% Sale 9514 Sale |101% Sale | 9314. -"6106 Jul , ii it~ pS. 
Pressed Steel Car — .. 100 1800 es 10,000 38 04 Sale 36 ac 36 ety ° 106 July 12) 75% Mar. 30 124% Pob. 
Preferred .......... ~ 100 ‘O00 17.400 91. Sale 844 Sale x3 5 S4 july 14 oa .) 5g A l'| 34% May 19! 41% Mar. 19 \ 
Producers & Ref Corp... -! 50 1.600 76.800|| 17% Sale 12% Sale | 11% 11%] LL J ily 23) 13%. uly 8/82 Mar. 4) 95% Jan. 7 
erred .......... 1400 04001 34, 38 «||. 32 34 «| 31 ie 3918] 421% July 14 ait Suis 141 ahs Mn 29| 1773 Jan. 2 
Pub Serv Corp of N J st7i00 2 100 &' G00 103% 105 119 Sale |121 Sale 1119 5 yu i 132 4 quly 14 30% May 11| 364% May 27 
RE EMER no r 137.800 823 700) gO) . S; Z. KH. Sale y2 Sale sf! ped l 93 ’ ay 44 115 Mar. 2\122 July 27 
7% ae fon 1.300 15-700\|115 116 {108% Sale 108 * 108%|108 '¢ July 26 9334 July 31)| 72) Mar. 2) 93% July 31 
6% preferred. --_-_..-100 600 2 700\|. SH owe Sale | 99% 100%4| 98 '4 July 20 ioos July 9 |103% Jan. 12 199% July 99 
een eG wate , 600 124001) 352 -gaiziliol © 101! east ion lao te 3 uly 1 00 s July (8 | 96% Apr. 7 100% Jan. 25 
Pub Serv Elec Pow, pf__.100 "400 5 100) 108 2 107 tl % 112 siya" ina li12 2 rf cs l M4 July 22) 97 Jan. 22 104 July 22 
Bub Serv Elec Pow. pf.--100 19 400 6100 [108 38 107, bis 112 tie ht 322, July 2 11214 July 101106 Jan. 18/112 June 3 
Punta Alegre Sugar____-_50 1.900 aa eo tee 74 oa || 34% Sale | 34 34%! oe suly o8l 3550 sue 38 st ef 1934 mune 22 
we MR - = — nnn wna n= 25 56,900 514.770|| 30% Sale || 27% Sale 17% Sale| 261% July 20) 27% July — 1\| 2! pr ; eb. 4 
9 5 i . 20% Ss 26%. | 27% July 1 5% 3) 3 
8% preferred_........ 100 700 6,340) |106%4 107 10911 110-11) 1109% July 28)111% July 8 106 : ane. 1411 12% Fo of 
Radio Corp of Ame 93,706 319,§ 3% Ss 4414 Sale | 43% Sale { 5 
si org ot hong 4.70) Latwanal arcs | geste | ac Sue | 32 Say 9 SBME 8] Hg MY a dane 
Rallway Steel Spring new iv 485.100 : , = : die uly 8] 48% July 13 44% Mar. 31 18°¢ July 13 
refer ie. yee 3° 700) ii8i% 120% 7 T BE ee 2 a a Saree 53 M Mar. ] 68% Mar. 10 
Rand Mines____......-__- 480 1'480|| 331% 34%|| 3714 Sale 341, 3614| 34% July 21) 37%. -- |I01S Ape. 2Utee  See 1 
Ber, Goaent Conger... .-. - i6| 63,600 —«5831500] 1214 Sale || 14% Sale 14° Sale| 13% July 27 a7 ss Fury all tats Meas. BE tase July 14 
eam _..- 72 Fic F 4k Sale | 4: sale —- 2 =: ¢ uly 2" 
a ea Grcarhe isp) 4300) "AL tal Base Oe || 4b * Bate | Ab, Sate | 41% duly Of 40% Suny Of 41) dane 88 tae : 
Reis (Robt) & Oo_.no ’ 10.400 55 'COO 95 4 A 10! Bale c EA  % tt. siz7y . sf 1} 95% Mar. 3( | L00 Jan. 4 
Ist preferred... .___. {00 ‘200 ”1 700) 78 “RS. 80 88 &2 SS *| 79° yh a4) 10% July 12) 74 July 24] 18% Feb. 23 
me pee 36,100 338 60011116% Sale ||106'4 Sale 112% 114% 106! A July *t rh july 14 8314 — + 3 ay 3 
Is pret 1 g------ 100 300 2.300) 108t¢ Sale 112% 115 |1L2 115 [111% July 2|112 July 191]106 a Apr 2ili12 July 19 
Sert s 8...... =o 53 | ee a-* a-i--l97a7° lia” 22. _..\]105% Mar. 2°]108 Apr. 23 
oie Betereho==-¥08] 5a) amon Hao da” Sate YS GTS le SES as 3008 ae aE Sag 
Repubile iron & steel. [00 ty too! B80O00I| 5944 Sale || 5314 Sale | 58” Baie | 533k July a] Borg July ot 8% May A ages = 3 
optdacthecenmaateee 4'5 2s -4,| 4 ‘ 4 me 5 d : v . - 4 »»°e Jan. 
Reynolds Spri Go. no a. Pg ood Na oo 924 — yf Salo” ds. Sale 3 2 July 6 97 2 July $1) 91% Mar. 3( 97'¢ July 31 
Reynolds (R J) Rob Cl B.25 32,300 307 800|| 9472 Sale || 97 Sale | 9734 Sale| 965% July 16) 7 July 1) (5% Feb. 24) 10% Jan. § 
Romie ALR. — 14 ee oa 4 § a. af Sen O7 4s ale O6 s July of 98 July S| 90 Mar. 30) 9834 Jan. 5 
Royal Dutch Co N ¥sha.i00| 10.800) —-:164.500|| 56% Sale || 53. Sale ae FO a ae Be July 15) 86 Mar. 2/100, Jan. 20 
oF oe pase seseenesce 0 17,500 159.800 45% Sale 41 M i? 42 Sale 1 July 12 1314 yo 19) a! = 1) rts Feb 
ety Cable............- at one 44 ee | OT oh 4) 32. 1 July 12) 4314 July 19)| 36% May I} 8% Feb. 10 
Savage Arms Corp- ----- 100 100 113 °700 $074 — £0 Sale. oa32 a 497% July (6) 53'4 July 14)) 42% Mar. 31] 54)4 June 22 
Schulte Retail Stores_no par 12.500 624 290 131 s Sale 1s! Sale 46 ; S: . Ae yuly <3 rt tt July 15\| 73) Mar. 31/1024 Feb. 30 
Preferred._.____ 00 *" 900 ee OM) 113% Sale ‘iz 117" 6% Sale | 45% July 24) 48% July 1\|a42% Mar. 30/138% Jan. 23 
Rights 2 aati - 2001 3% “ak ‘ 17 Mille 117%|117.—s July) «=.2|117%% July 2)|112% Jan. 6/119 June 4 
ocean _3, sass grit? a-° a-7--l-iair a: 72% Mar. 6] 81_ Jan. 28 
Bears “Roebuck & Go. = 00 $100} 53.4011 13% Bale || 15 Sale | 1" Sale | 13°” July i] 13% July 20)) 1244 Mar. 3) 14% Mar. 12 
New . _...no par 99,1 naa: i - RSic Maia | RAla &3 a = = = = _.\|176% Mar. 29)241'« Jan. 4 
Seneca Copper new__no aor 400 039800) “"“9u% «Os 524 Sale ae + Sale 52 July 24] 92% July 30)| 44% Mar. 29] 55% July, 30 
ShattuckG (F )_____- no par 12,800 100'810|| 69. 70. 60 Sale| 64 — 6%| 5% July 13) 7'4 July 20)) 4% June (2) 10% Jan. 4 
Shell Transport & Trad_. £2 ~ "600 5000]| 48 r 49% 42% ry 403 412 40! July 26 413 ed 50) < Soc 
_ lal ae Dar 314.400 9a 20 S778 8 9? i> 3 + ‘| 40 4 ouly oO) 1% July 20)] 40% July 26) 48% Jan. 4 
Preferred... aes 2,700)) 24 ale 257% Sale S'y Sale 2534 July 1] 28% July 8|| 24 Mar. 3) 28 July 8 
Sherwin Williams pret” -188 2,300 14.408 102% 105 os s Sale 106 10714107 July 29114 July mth Mar. 3/114 July 2 
- - _4 -eaes a225* 6 ; - 6 ; _— ' Of May 
Shubert Theatre-....n0 par 23,800 185,700]! 5314 Sale 6514 Sale | 6714 Sale | 63'4 July 22 70% July 28) 9 Mar. 4 ai hy 4 
eeccese 1 15,700 722,500)| 28% Sale 19', Sale 17% Sale if 4 { fuly 4 ; os * 
Simmons Co... _.-._- so cie| —g3:500| —-S8z'RoOl| B4” Sale || 3945 Sale | 3454 Bale | ios aay 771 30% J Wy Hy) 36% Suy 71] bat Jen. 4 
ocmmed 7 367,800|| 54 Se 39 hy Se 34% Sale | 33 y 7| 39% Jaly 33. July 7| 54% Jan. 
epic] on Ge) on A WS is Amis gate Baas Sahy BRD dam a a 
~ = 2 2--- === 2,400 Dr 40011 92 94. ||: 94a Sale | 9814 98%] 9 y 20] 22% July 1|| 19% Apr. 13) 247% Feb. 23 
Skelly Oil Co_-_ 93'1 asi 9914 Sale | 98% 98%] 98 July 29] 994 July 8] 90. Mar. 30, 99'4 June ; 
Bloss-Sheffield St'l & 1-100 92-100) | 1.359.100)| 3236 Sale Il 377" Sale [132% 135. [121% gay 3 ata sary ngs” ae aa Hig dune 38 
Pref a edapadeicatses: y 211, 3t Se 32% 135 |12149 July <4)141°9 July r. 12)141% June 
Bo Porto Rico Sige =--=100 1 vai my + i 4 110 |104 108% 104 July 28)105%% July 30)/100% Ton. ralii0 2 4 29 
Pref -- 1 yr 9.009) 4 Sale 13. Sale 108 112 |105 July 22)113 July 1|| 92. Apr. 15)147% Feb. 
Sou California Edison.-----| 26,800 MT gallate 114 119 |108_-117%4)113 July 22/115 July 27\112 May 4.117% Reb. 8 
Southern Dairies cl A_no par| 47.300 ano 3154 Sale | 3154 32 | 30% July 18) 33 July 19|| 3014 June 14| 33. July 19 
—_ a> how onan i cnam sees 52 '4 Sale 52% Sale 51% July 10) 55% July 17\| 43 Mar. 31! 55! 4 July 17 
-- 90 6 BG4 DOU. «soe scones 3346 Sale 31% Sale 304 July 27! 34% July 161 22 Mar.31 35 4 Mar.11 



































a Ex-rights. n Ex-dividend 1 share of Standard Oil of California new. 
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STOCKS SALES TO AUG. 1. | seeds im PRICES IN JULY. | RANGE SINCE JAN. 1. 

N.¥Y.STOCK EXCHANGE, In Since | Jan. 2 || he 
| July. Jan. 1. 1926. | July 1. | July 31. | Lowest. Highest. Lowest. | Highest. 

Par| Shares. Shares. '|Bi i : i a 

Bpeldine lst pref_____-_- 100 oJ 1.400 rend ow re _ ote. Ask. Sale Prices. | Sale Prices || Sale Prices. | Sale Prices. 
Spear & Co_...-.---- no par 4.0001) 15 ~-.f} 11% 14 i 103 {103 July 27/105 July 6 101 Jan. 13)105%4 June 11 
Preferred .......----- 100 1,000 7,000|| g314 “R2%1| 74:5 80 | 71 1% |- 5al-47127 -|| 11 June 2) 17% Feb. 19 
Spicer Miz Co... ae Bar 11,000] 247.500|| 977 S avis Il 5912 Sate | oo: cS 73 July 23 74% July 15|| 72. Apr. 30) 82% Jan. 13 
PUGMIOR. 2 0s<nccnees 100 10001 96° 103, {1100 ° 108 103° 108 ¢| 21 July 12) 24 July 19|) 1834 Apr. 19) 31% Feb. 5 
Standard Gas & Elec_no par 66,400] 1,000,000|) 5534 Sale || 55. Sale vee & te - --54)-za-- ; 101 Jan. 12\105 Mar. 11 
Preferred... ....-.--- 11.100 54.100]| =3ar 54 ll 54! Sale ¥4 aaie 53 by July 24, 56 July 31}) 51 Mar. 2) 69 Feb. 8 
Standard Milling...-.-- 100 8,500 100'800!| @5 ° Saie ll 75% Sale | 71. Sale 54% July 1] 57. July 12) 53%4 Mar. 30) 575% Feb. 9 
Preferred___._...----100 200) 10.7 700)| 83 “— if 4 “= 71 Sale v1 July 31) 76% July  6)} 67% May 19] 9214 Feb. 4 
Stand'd Oilof Calif newno par 380,500) 685 900) ‘ | 60% Sale aos on 86 4 July ~9| 86h July 9]| 80. Mar. 2) 90° Feb. & 
Standard Oil of N J__..-- 25 209,600) 1,867,700) 46% Sale 14 7 Sale 44 4 a . or '4 July 22 627% July 6)) 52° May 14] 62% July 6 
ei al a ates 23° 400] 96 387 11167. Sale 116%. Sale |1161. : ale | 43% July 12) 45% July 1|| 40% Mar. 3) 46% Jan. 2 
Stand Plate Glass ctfs_no par £000] oo Il | al 45 ier “a Nal 44 a) bt tly 4 A BE May 18 
Sterling Products____no par 11.400 78 $001| 23 Sale | ar 2 Sale erie Sale | 519 July 12 6'6 July 21 a“ ig May 21 10% Feb. 10 
Stewart Warn Corp-_-_no par 67 S00} 578.3001 G13 Sale wa * sale | 72” gat ‘| 86% July 29) 90 July 10}) 75 Mar. 27; 90_ July 10 
Stromberg Carburet ._no par 7: 100 11, 100)}} =415 “78M } 2 "63 ars aare 2'4 July 31 7694 July 14 683% May 17| 92% Jan 2 
Studebaker Corp, pref__.100 100 800910! | 50 a 104 a 112116 193 190 a 61 July 12] 6814 July 30}| 59% May 19] 77% Jan 4 
OS ers no par 266,900 1.900,200)| £77 Sale |] 52% Sale <-> Sale j120 July 31 12115 July Sjj114% Feb. 23)122'% June 23 
Saleen Boat Corp_--no par 11.200 126 700] | aS Sale | 924 Sale ™ ve. ale 52 + July 1 57% July 31 47 May 18} 61% Feb. 23 
| Spee no par 5,100 64.700)| 40% “41 8216 Sale 2052 Sal 7 ‘9 July 27] 2 July 1 1% July 27] 3% Feb. 1 
Superior Oil__.....-- no par 22,300 129200]| “312 sale || 212 Sale | 10 Sale | 30%; July 31) 32% July (7|| 30% Mar. 30) 41% Jan. 4 
Superior Steel_.....-.-..--- 600 5.500) 04. 28 21 23 + ae J July 29) (2% July 10]) 1) July 29) 94% Jan. 8 
Sweets Co of America new 50 13,800 22,100)! 73 T4u%ll 11% 12 1 14. | 711 July 13] 25% July 31]] 19% Apr. 12) 27. Apr. 29 
Symington temp ctfs.no par 3500 5 100) 13% gale” ai? gai, at? acts 11's July 7] 14% July 20]| 85% Apr. 13) 14%¢ July 20 
Class A. - . --n0 par 2,300 40.400]| 2014 Sale || 16% Sal 1712 Sal 8 July 17) 9 July 20] 732 May 14) 1444 Jan. 4 
Telautogr Corp ctfs__no par 600 7,900|| 1314 14 || 11 1246] 11% Sal 1614 July 6) 1719 July 21] 16 June 28) 20% Feb. 4 
Tenn C op & rp cue “a0 par 22 400 234° 900 inte gale |i 11! Gai. +4 mt li'‘s July 12 11 "4 July 9 11 A vr. ma) 14% Jan. 19 
Texas Company (The)...2 5 165. 200 1.334,600]| 54 2 Sale | sass ro if Sa ‘ 11 July 7 125 July 19}} 10% Mar. 31] 16 Feb 5 
Texas Gulf Sulphur cgi 10 246 500 989 300 FEpae: Sale (135 4 — 183 , Sale $1 ¢ July 22) 54% July 2) 48 Mar. 30) 56 June 22 
gee Vagite Cog! & Of. -- 310 13,300) — 519,200)| 17% Sale 14st Mate | 145% Bate 11986 Sune ob tn? Fue 3 119% Jan. 13/169 %¢ July 29 

exas Pacific ( 66 sllie 7 ( Tit ca’ ent Loy July 20) be = =JUly 2% Mar. 2| lf Jan. 

Sica tt vendibdsepis © » ban £3.53) 600 650 30 1000 850 900 876 July 144950 July 7 510 Mar. 19)1035" May of 
Tidewater Oil New..-ne par 3100 172' 000 3527 aao=l a3 2 331 45 Sale 45 July 31} 47 July 6 42% May 7; 48 June 16 
Preferred __ . _..10n 2100 70000] | 9972 Sale | 03 4 Sale ; A Sale 3] S July 20) 305 July 2 30% Apr. 12 39% Jan. 25 
Timken Roller Bear_.no par 192400 458°100]| 84 “& rg oS, Bt > 92 aes i a1 ¢ July 21 93 July 1 90) Mar. 31/108 Jan. 25 
Tobacco Prod Corp_--.- 100 12,000 986,100} of ‘ Sale | 106 4 Sale +f Sa e 52. July 1} 62% July 30|| 44% Mar. 3] 62'¢ July 30 
Temp ctfs@ lass A____100 7.800 93,200]|107 10834 ill Sale ] M414 Sale 110196 July 23}106%% July 1} 95% Apr. 12/)10%. Feb, 22 
Transcon Oii ctfs____- no par 706,100) = 1,244,100} 4 iy Bate 4 F Sale le 112 s}111) July = 1j118% July 21103 Mar. 3)113'4 July 2 
Tran & Williams Steel.no par 1500] 3 500] an (4 OF 19 31 | 5 Sale 3 6 July l “4 July 9 3 Mar. 4 6July 9 
Underwood Typewriter . - - 25| 2.800] 110,200}! 5614 Sale || 54%; Sale 4 169 July 30) 19% July 16]) 16% July 30) 27) Jan. 28 
Preferred........__.. 100) | 100! 12] 2 123 Hit ‘ 249 | - 54 July | 55 =July 23]| 51% Mar. 30) 63% Jan. 7 
Cnion Bag & Paper 100) 11 200} 282,700) 66 Sale 1s * Rale | 44 aic =j al” kin’ -| 321 Mar. 16/123 Jan. 29 
Union Carbide & Car_no par 47,200) 288 .685)| 184 Sale | 84% Sa 15!) July 19) 50% July 7) 35) May 21) 71% Jan. 5 
Union Oil, California... __ 25 274.700 1,590,500]! 4] i Baie || 54: ap S44 nat $37 July 20 857% July 29]) 77% Mar. 29] 86% Mar 12 
Onion Tank Car........ 100 2500 3804: y 40 4 aeie ae ot it A al 52) July 2 58 July 13]) 37% Jan. 20) 58 July 13 
Preferred ai a 100) 6 20011115 116 | 117 i ak ; } 1 July L 9316 July 14]| 844% Mar. 31] 9474 June 17 
United Alloy Steel____no par 69.400 298 400) onl OR 1 | + oe 16 118 ij117 July ota July 12}}113% May 22]118 July 12 
United Cigar Stores... --- 25 25.900} 565 SO0!| 0374 Sale |1100. S$ a oat <P 30 July — 1 357% July 15}) 25% Jan. 21) 357% July 15 
Preferred ___.__._._-- 100) 340011115 _....11120 ee lyo1” 199 56 July 22)100%% July 1 Aerts: + pl 4)100% qune 20 
eee ee m 26 GOK 248 GOO! TAT} : : jA< < = 4% Mar. 4)125 June 30 
lst Simeuwooescere Daa l 900! ">. 100) 157 2 Cok |}158'¢ Sale |158%% Sale |151'o July 2 |i 4% July 81)134 Mar. 30116 7 Feb. 4 
United Dyvewood______- 100 ; ath 12 » Ve | “—— 1 fig Sale | 54 July 31159 July 8]| 55% Mar. 5) 59 July 8 
OS" aaa 100) 100 10 | = FO 7 i] sat 69 } 4 . l I ; -| ~ ‘ 10 Mar. 17| 12 Jan. 11 
United Fruit, new no par 13,700] a 30oll"-*~" 5st | rt i A. 35 be July 7| 50% July 7 50% June 22} 58 Jan. 29 
United Paperboard Co__100 SOO) | 1900) “a]iZ “32 § 7 113 le 110 July 6/116% July 8&]| 98 Apr. 15,116% July 8 
Universa! Pic, Ist ref_._100 1,000] 14001 03. 95 || 97 Sale | 94 2444) 23 July 9) 24% July 19)| 22) May 4) 38% Mar. 2 
Universal Pipe 4 rr ee no par 87.700) 527.600} 28 Sale 4 Sale Y Pa, 4 2 July a! 97 '¢ July 8 90 Mar. 8 97% July 8 
Preferred.....___.__. 100 1.6001 14 oo} e, @, + a1 oo 24 - ule 0) July ~ | 25 | July 31 13% Mar. 31] 28% Jan. 5 
U 8 Cast Iron Pipe & F_ 100 246.000| 199 20) ont aa Sale 4 Le yg ii , 5 ile mF July 23] 76% July 1]| 52 Mar. 30) 78 Jan. 5 
9 as 100 1.700 17.600) 100% 101 107 : Sale 240) 2 Sale 200 2 Jul 2216 July 211) 150 May 19246 July 21 
U S Distrib Gorp_... as wer 81'800 eh, soll eess & 4 V7 by a 106 107% 105 July 23109 July 9 100% Mar. 8/109 July 9 
NE, an 5. wnscon 100 100 2.100); 4°" “4 ai Al a4 Bak ‘is July <2) 584 July 9|| 39 Mar. 30| 61% Feb. 13 
U 8 Hoffman Mach___no par 3.000 121.3001] 46% mem i, 40 S a. a7 9 ‘ o.2 4 2 4 July he 3M July 16)) 3M July 16 4 Jan. 12 
U S Indus Alcohol_____- 100 25,300 431'500|| 74° Sale || 58° Sal 4915 Sale | 4824 July 22) 50% July 71 45% Jan. , 2] 59%4 Feb, 4 
. eae 100 500 9 Q00}| 101 li 105 OG | 102 033 ‘4 Sale #. July 23 58 July | 45% Mar. 30) 75% Jan. 13 
gS enh & iinpirovi new] 25.09] satan |"aud ee an AAioe|? AAR RG IM ofl bac IU Bh 9884 Mite. 96)"90 3 Jan: 
ubber_ 55. 1¢ 9 65 2 Gala + a a ? on ly 2 i 124% July 30)) 453% ar. 29} 71% Jan. 4 
tot on Ey <accconso Bay 1 Stee 2.653.100) in? 4 con Be Sale 5874 Sale 56% July 23) 6114 July | 50% May 19] 88% Jan. 23 
U & Smelt pons & Mg_...50 7,200 94.300]| 49% Sale w% s ™ 106 106 44/105 '4 July 20) 108% July 13]/}101% Mar. 30)109 Jan. 19 
Preferre ahah eae 1.900 16.206 y 49% eels 4915 core ) 41 8914 duly 8) 424 July 6 36% Apr. 21] 49% Jan. 2 
United States Steel____- 100| 2,060:300| 6,058'500111361¢ Sale {114312 Sal oF ee ae iS’, July 9) 50 July 2)| 47% Apr. 9) 50 Jan. 4 
Preferrsd.__.______._._._ 100 S800 19.300) 126 4 Sale ; 9 Sale I i 2 Sale 137 July 22)1 19% July 30) 117 . Apr. 15)! 19'¢ July 30 
U 8 Tobacco. ._____- no par 100 10,600] 4616 58 || 61 62%| 62 ale |128% July 131130 = July 2/1244 Mar. 3)180% June 11 
Preferred.._..______ 00 700 1 600} sins 114 | O13 4 G2 65 62 July 12) 64 July 13)| 56%¢ Jan. 4) 64 July 13 
Utah Copper . ee 10 200 4:40011 98 110 o7 ae 112 112) July 13/112) July 14/112 Mar. 19)114% Feb. 26 
Utilities P & L A____no par 8.300 118 SOO} 247 Sale 4 100 103 104 102 July 20)10% July 21) 93 Apr. 1105 Feb. 11 
Vanadium Corp. .__.- no par 19.800 165 25011 3122 Sale + ftw 0’ Sale | 29) July 15) 30% July 30)) 28% Mar. 31) 27) Feb. 1h 
Van Raalte... ____... no par 20) 3 S00 oti ox : : i al 36 4 Sale 5 Mg July 22) 37 July 7|| 29 Mar. 3) 37% Apr. 14 
Ist preferred. ______. 100 ' ooo soca Saull ke ak lan oak | 4 ee ey es 12% Apr. 20) 22) Feb, 8 
Vick Chemical ctfs___no par 5,200 3530011. ~~ digticte: 457 A. J 60 65 - 60 June 10) 75) Feb. 11 
Va-Caro Chemical... no par 500 6.40°11 1% Sale ihe Sale 1534 Sale | 4314 July 21) 46% July 9) 434 July 21) 51% Feb. 11 
New wi i ‘ “no par 18.500 207 487) 19% Sale 12 Sale a July s 1 July % Feb. 26 1% Jan. 15 
Certificates. ........... 100 10:700|| 1H} ” 14 Sal 12% July 1) 15% July 20]] 12% July 1) 25% Feb. 3 
Preferred.....______- 00 SH0) FA 1] 2 ‘ H July 9 July 9 44 May 1] 1% Feb. 19 
Preferred certificates... __ 11.700|| 9% Sale 4 2 10, Jan. 30) 11 Feb. 3 
UU oe 200 ‘50011 1 1K , ; : . . 5% June 28) 114% Jan. 7 
B certificates... - no par 200 1,700} 1 li : 7 é July 2 % July 12 34 July 2 1% Jan. & 
7% preferred new wi _100 9.400 55 10011 9554 Sale gett a a ei i July 10 oo” July 10 _% June 23) 1% Jan. 4 
6% preferred wi_____- 100 7.300 108'3001| 6334 Sale |! 4374 Sale | seis ar | agi July %| 92 July 19) 85'4 July 8 98% Jan. 6 
Va Iron Coal & Coke____100 SOO & 400 42 ° 45. i ale 16 47 34, July 6 19 July 20'| 43% July 6' 69 Jan. 4 
Preferred . --""100 400 ‘2001 73 70% a¢ 44 43 July 23) 47) July 9] 40) May 15 50 June 10 
Vivaudou (V) Incnew no par | 29 FO) 215.700 ‘ 19% ik 18 e132 @ 70) July 19) 72) July 9) 70 July 19 75 Jan. 15 
Preferred pianiaeae 400} —-7,5651)---__ -..-- 30 304) 314 Bale | 2896 July 22) 31% July 31) 26, Mar. 30) 3204 Peb. 10 
youa Detinning _- ~~ 100) "2001/1 1114 “15 |} 8 : 4 4} 95 = 102 97 = July 14) 98% July 8 74% — a a" jew 19 
ulcan Detinning, pref__ 100) 200'| 96. : on * e--00 ‘ une 3) 1: une 3 
Waldorf System’ Dr io par) «17,2001 +144. 5001] Fee t7al] 185% 19 208% Baio] ia) eee --|| 88 Apr. 16] 95. Mar. 23 
Walworth Co_______- no par 2,500 64.600\| 214% 23 Il 17 17% 20% Sale | 18'¢ July 7] 20% July 31|| 17. Jan. 12) 2074 May 28 
Ward Baking Class A_ ne par 12.900 195 » Sale 90 ay s| 16 M7 16% July 17% July 14|] 12% June 2| 23% Jan. 27 
Si Mittcconne es no par 77.800| 1.926 500 84% Sale B24 8 ] +P, 105 7% S232 as ..j| 99.) June 30/195 Jan 2 
PUOTMTOG ....2-cesnenlGl 1,800 "35800110834 110%l| 911 ale | 32% Sale | 31% July 22) 35 July §& 244% May 1s| 85% Feb. (1 
Warner Bros Pic A______- 10 18,400 125.500|| 18 Sale || 14 at, | to ave 1% July 15) 92% July 9|| 90) Apr. 15)110% Jan. 15 
Warren Bros___...-_- no par Sa 12 240) 46% “48 sce ale 18 Sale 14% July 9] 18% July 22/112. June 11] 18% July 22 
wy oeeeeen Crosby pref --100 caeen 2 “700! a 110 , 116 107! 14 110” - i 10” Mas - 
eber & Heilbron’ e 7 5 QR = NLZ Sale ae : ye 72 ft =i . ) May 7 ) May 7 
Wells Fargo & C 4y “< erences 17,500 JS reels 89 +, a 53% a F 60 = 53% July 9] 62% July 19 63 2 20 85 4 Jan. 13 
est Penn El Co A ctfs “2. 101 = 400) oe; 4: of 4 ‘7 2% 1 *4 . 3% Jan. 22 4'. May 14 
Preferred certific ~ Digg gsi a, ae cease Seees 4 23 9514 9614) 94% July 8&8] 97 Juiy 16 88 % Jan. 6) 97 Feh. 11 
Weat Penn Pow pref_.__100 B00) 2’ 800 a7" 112° “W110 ale 1100 99 July 1/1004 July 15]! 95}¢ May 17)|100% July 15 
§% preferred ~_ 100 100 1 3001 - on OR 100 112 | 108 Mar, 25/112 Jan. 16 
Western Union Teleg____100 8,400 106.93211135%% Sale 14s ’ 6*4 100 |1O0L July 6/101 July él| 95. Mar.  5)101 July 6 
Westinghouse Air Brake__50 74,400 412'30011123% Sale ||127 ‘le 146% Sale 1145 July = 11147 % July 71/1344 Mar. 30/147 % July (7 
Westinghouse El & Mfg__50 63° S00 633° 250) Ey. ms ie ae .? 132 133 125% July & 134 &% July 30))105 % Mar. 31|134% July 30 
ist preferred._.......- 50 "100 1'500|| 80, 84 2 | Sale | 66% July 2) 71% July 14 | 65 May 19 79'4 Feb. 10 
Westing’ se Elec Instr _ no par 66.900 154.200|| 17% Sale 15 li 1G. BA S30 July = s3 July 13) 80. Jan. 4) 87% Feb. 5 
whi OE A - ic Ou a Rh mo par 2,100 26 600 oe 5 Sale | 0) Ss “1 } At _ a at H ' be 31 | 13% oy : 44 cee 16 
te tagle Oil & oe if 7¢ {) Ay 5 Zz ‘ 2 OF - @. - p 1 my : Sy ouly ! uly ‘il 27 1 Jan. : - ‘s July 7 
Wiles iene el lat aeel Lata fool aa” ete, Ul ae? cee | an Sele | 2076 Juls 20] 27% July 6|| 2514 Apr. 20) 2034 Feb. 10 
White Rk M Spr. ctf. no par 2.500 “no 351%. 86%] OS ale | 60 Sale | 56% July 23) 61% July 19|)| 51% Apr. 15) 90 Feb. 13 
White Sew Mach. pf_ 1200 tony ook SOE S 29 | 26% Sale | 26, July 22) 2645 July 3il| 2B. Sue sol an” Sule 20 
ickwire-Spen St! O o par & 10 ="Sanll o ae. : Sale i7*4 July 29) 48 ily 29 7*4 July 4) 4S July 29 
Wickwire-Spen StI Otf no par 945 ion - 19 Olt TEY a |. I ; Sale ae l ow 4 July 22) | 1% July 1] 4% July 29| 3% Jan. 3 
New preferred ____. ~~ 100 9400 111 50011 0472 Sale |] 95 Sale 28 %4 Sale | 2744 July 22) 32% July i 18 May 17} 34 Jan. 6 
Wilson & Co ctfs_____ no par ; ont : ‘ig Sal »'s Sale i) Sale 94% July 23) Y7 Jul 2 01% Jan 19) 99 Feb. 4 
Preferred..________ 00 * ool 18° P| | 2% May 2S| 5% Feb. 20 
Wt ct achsnewwies no par & 100 16 g= all ° al hte! j ti l--= | 16 Mar. 24| 17% Feb. 7 
A new_.___ -no par 7.400 14 I are rok tel oa lf 17 4 10 | 7% July 6) 1214 July 16) } May 26) 9. Apr. 29 
Preferred new_______. 100) 6,800 tr) > iegeirentieieaaias | 470 W 18 Sale 16% July 7) 21% July 16)) 14 May 21) 2134 July 16 
Woolworth (F W)______. 25 167.5001 2.202'40011214% Sale Ii1e ‘ a ) | 55 a 50 July 8) 61% July 17| 42 May 19] 61% July 17 
Worthington P & M__._.100 1800 7 116.100]| 44 ° gale ‘1 5 Bale 1h Sale |160'¢ July 23|172'% July 19 135% May 19/222 Jan. 6 
Preperrea A. occccuccs 100 100 40011 77. = | Go ale 30 Sale 2916 July 14) 3144 July 19) 20% Mar. 30) 44% Jan. 4 
I I 100 1.200 9800 | anu a HT 7 66 70) 67 Jul 14} 6714 July 14]| 67% July 14! 80 Feb. 6 
Wright Aeronautic._.no par 11.900 6H TOO] 27% Sale 4 at 49 916) 57h July 7) 60 July 20)) 53 Mar. 29| 65 Feb. 24 
Wrigley (Wm Jr)__._no par 3000 “29 Rael | =4 a Eeasll ca" mess! 38 Sale 35 July 23) 39% July 16) 24% Mar. 30) 39% July 16 
Yale & Towne_____..____ 25 2 400 17 1M) 61 :3 ra #1) At Pt Kel 51 OS 53. July 6) 54% July 21]| 47 Apr. 3) 59% Feb. 18 
Yellow Truck & Coach.-__10 86, S00 401 100 20% Sale | 947 aot, rs S Sore | So see ol SS duty 17 Os in oll SEK OE 
a SS ecg 00 4500) 640011 9312 Sale sao Sale 1%, Sale | 22% July 10) 26 July 17| 20. May 24| 22% Feb. 5 
a eee 8>'Fay => on 4 Sale KO Sale 101 4 Sale 994 July 14)101% July 31 91% Apr. 3,101% July 31 
Vaungetren thease & Wate oo’ aie onk fia!) tte oo wT -| 2% | Sake _ duly 10) 3 July 17 s July 16] 3 July 17 
} ule || 75% Sale | 89'4 Sale | 77% July 1191 July 31!' 69 May 14191 July 31 





*Bx-dividend. a distri 
Retail Stores. c so > ae butien of dividends in shares of United Cigar Stor+s at the rate of 38.85 shares for 100 shares of Uniteo 











ws (GENERAL- QUOTATIONS 


OF 
BONDS AND STOCKS 


1. In the following thirty-four pees | = bles Gestation are given for all the more important securities listed on any Stock Exchange in ths 
C States: also for leading unlisted and inactive securities. : 
ates Quot ations from all Stoc k Exchanges are as near as possible for the closing day of the month preceding the date of tssue. As the New York Stock 
Exchange began with Jan. 2 1909 to quote all bond prices “and interest,"’ we have adopted the same method and no longer employ 4. designati 
mark to indicate the fact exce pt where there Is a deviation from this rule. The reader will understand, therefore, that unless the letter ‘f" is prefix 
to the price, he must pay accrued interest in addition to the price. This, however, does not apply to Income bonds or bonds in default, in which cases 
the price includes the interest, should there be any. 

The letter “f"’ prefixed to bond prices denotes that the quotation ts a flat price—that is, that the accrued Interest forms part of the price, and 
therefore the purchaser does not have to provide for it separately In making payment. As already stated in the case of Income bonds an bonds ip 
default, the price is always ‘flat, and no designating mark is err iployed to indicate the fact. 

4. Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted per share unless otherwise stated. 

5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted sec urities are merely nominal, but ip 
all cases the figures are obtained from sources which are considered reliable. 

6. The f Mow! ing abbreviations are often used, viz.: ““‘M" for mortgage, “g” for gold, “gu” for guaranteed, “end” for endorsed, “‘cons” for con- 
siidated, ‘conv’, for convertible, ‘‘s f" for sinking fund, “1] g’’ for land grant, ‘“‘op" for optional. 

7. ae black-faced type in the letters showing the interest period indicates the month when the bonds mature. 


NOTICE.—All bond prices are “and interest” except where marked “f’’ and income and defaulted bonds. 






























Bonds. Bid. Ask Bonds Bid. Ask. Bonds d. | Ask. 
RAILROAD , BONDS Baltimore & Ohio ( Conclude d)— Care lina & Yadkin River— | 

Yonds of companies consol'd are lorgantown & Kingwood Ist s f 58 1962....- ..J&D coc eoce 

aften under the consolidated name. lst mtge 5s 19 J& “4 Of Carthage & \diron—See NY YO P 

Adirondack—-See Del & Hudson Ohio Riv RR- Is tg 5s’36.J&D, 101 102 Catawissa c 24581948... _A&O 91 93 

Akron & Barb Belt g 4s 1942_J&D ina jen gold 58 1937___.._A&O LO] .-..-||Central) ireentine Ry Ltd— of 

Ak Cant & Youngst 6s 1930__J&J G9 100 '¢ St os n Isl Ry 4%s 1943 ._J&D R214 es Conv 26% notes 1927____P&A 100%! 100% 
Gen & r¢ f bs 1945 ser A__A&O- 98 4914 Toledo & Cin Div 481959__J&J| 50 8()'¢\ Cent Ark & East—See St L S W 
Gen &! 1915 ser B AKO 134 W Va & Pitts Ist 4s g '90_A&O $5 854 Cent Branch Ry—See Mo Pac 

Ala Gt Bakr A ‘Is t 58 Dec '27__J&J 100 101 Bangor & Aroostook— Central of Georgia— z 
Gen M 5s Der 11927 £ J&D OF 974% lst M 5s g Jan 1 1943. saved 102 103 lst M g 5s Nov 1 1945_.._F&A 105)4 (sac 
Ist cons ¢ ! 5s 1943 ser A -J&D) 103% Cons refund g¢ 48 1951- J&I 75)4 si) Cons gold 58 1945...._- M&N) 102 103% 
Belt Ry of Chatt 5s 1945__J&J 95 aa Medford Ext 5s 1937..-.-M&N Ts) 98 10-yr 6% see gold bds1929J&D) 102%) 102 “3 

Aia Midland-—See Atl‘ ‘oast Line Piscat Div g 5s Jan 1943__A&O On OS Ref & gen 54%s 1959 ser BLA&O) 10446 105% 

Alabama N Ay T & P Junc— St Johns Riv Ext gu 5s'39_F&A 96 O8 Ref & gen 5s } 159 Ser C A&O 99 4 100% 
“A” deb 58 g ‘40 red '10.M&P 95 | 98 Van Bur Ext 58g Jan '43_A&0O| 96 9s Eq tr 448 1927-1940 P (yr) M&S 04.90% 4.70% 
“B" deb g 5s ‘40 red "10O_M&N .f 93 9) || Washburn Ext Ist 5s '39__FK&A 95 97% Eqtr4 asl 126 I! 40 9 yr)M of 64.95% 470% 
“CO” deb w 58s Nov 1 1940_A&OTlf 59 O4 Aroostook Nor 5s ¢ 1947._A&O| 92 94 Chat Div gold ts 19 J&D Si % 88/4 

Alabama Tennessee & Northern Nor Maine Seaport 5s '35_A&On 95 08 Macon & Nor g 5s 1 9146 _..8&J3, 102% arti 
Prior Hen 6s 1948.-..-.-.-.-- J&IT 85 99 sattle Creek & Stur—See Mich © Mid Ga & Atl Ist 58 1947__J J) 102 
Gen income 68 Oct 1948_----- 29 33 Bedford Belt-—See Chic M & St P Mobile Div g 5s 1946... J&J, 101% aune 

Alabama & Vicksburg Ry— | Beech Creek See N YC & HudkR Oconee Div 1st 2 58s 1945__J&D = asen 
lst M g 58 1974 series A--_M&N) 102 we sellingham Bay & British Col Cent RR & Bkg 5s 1937 -_M&N, 100 ays 

Albany & Susq—See Del & Hud Ist wv 58 Dee 1 1932_. J&D 93 o6 | Chattahoochee & G 5s'30__J&JI nein aay 

Allegheny Valley—See Penn RR Belt RR & Ste Ya Ind’ p ‘lis)— Chat R & South g 5s 1947__J&J ---- -- 

Alles & West—See Buff Rh & P Ist ref gold 4s 1939-. © &N Sh O0 Ocean 8 8 Ist 5s 1993: 7 3g-2 8 . me 

Allentown Term 4s 1919 j selt Ry of Chatt—See Ala Gr So Cent of N E—See N NH &H 
Ext at 6% to 1929 _J&JI 101 .---|| Belvidere Del-——See Pe ennsylvania Central of New Je t.@. — 

Alton |! ridge See St C M & St L Bennington & Rut l'd—See Rutl'd Gen M (now Ist) g 5s '87__J&J 111 3 112 

Ann Arbor Ist g 48 1955 Q-J SI] Big Sandy Ry Ches & Ohio Eq tr 6s Jan 15 '27-"35 J&J15,0 5.15 4.95% 
6% notes Mar 15 1930 yoangt: 1] Birm Term Ist g 4s 1957 gu M&S S614 a Amer Dock & Impt 5s 1921 on 
Eq tr 6 1926 156 540 5.10 Bolivia Ry Ist 58 1927 _- J&J $0) aciihiie Ext at 6% to 1936_-_- J&J, 105'% sete 

Ark & Mem Ky Bree & acie Boonville St Louis & Southern Leh & W-B ¢ oal con f 4s’ 30J&D vi % oee- 
lst M 5s 1964 ‘ ‘ M&S U8 98 %%4 Ist M 5s 1951 _F&A 75 78 ©on g 4s 1935-_- ..J&D 95 14 

Aroostook Nor—See Ban & Aroos Boston & Ubany 5s Oct '63__J&J 106 staat i Paw Br gen 48 1941 -_M&$)| 90/4 92 

Aroostook Valley—See Can Pac 5s SR, A a J&I)) 103 Ss General gold 5s 1941_..M&8/) ne ar 

Asheville & Spartanburg—S U & “Eo £4) Ree J&JT 102% --.-| Central Ohio—See Balt & Ohio | 
Col Ist M g gu 4s 1955 84 --=- --- igs July 1937_- : J&I 98 .... Central Pacific—See So Pacific 

Atch & East’n br—4s 1928__J&J 98 eae 4s May 11933 gu N Y C\M&N 95), -...| Central Vermont Ry— , 

Atchison Topeka & Santa Fe | 48 May 11934 zu N Y CLM&N 95 area Ref M 5s 1930 guar_._.._.M&S 93°4! _ 9414 
Gen mtge gold 4s 1905 A&O 92 *4 92 4s May 11935 2u N Y C_LMAN 91% piste Eq tr 5s Apr 26 1932sa_.A&0O00 5.50 5.20% 
Adjustment 4s July 1 '95_. Nov = —7 | 34s Jan 1 1951 J&S 82). _.-.. Charles & Sav—See Ati Coast L 

Stamped M&N 87% 838 Ref 3448 1952 gu N Y C__A&O &2 ---. Charl & W Car Ist 5s 1946._A&O} 100 191 
Copv gz 4sof 09 due "H5opt J&D 894 ee ' | Bost. on & Lowell 44s Feb '33_J&J, S65 edna Aug Term ist gu ¢6s'47__.A&O)}  1U6 108 
Cony « 48 of 1905 due '55 J&D S94 o« 4s April1932 -.....-. A&O! s7 --.-| Chateaugay Ry—See Del & H 
Conv g 4s of 1960 J&) B74 Boston & M sine—4 4s g '44_J&J 51) Chattahoochee & Gulf—See Cent of Ga 
Trans 8 L Ist ¢ 48 1958 J&T - “0 4%s April 1 1929 _.---A&O} 4) te Chat Rome & Sou—See Cent of Ga Ry 
Cal-Ariz lst &rf4%s'620pM&8 95 97 4s Sept 1 1926..........M&8 95 Chattanooga Sta 48 1957 gu__J&J SH S7 

 " @ Sears rs: > f 45 B60 & 1GGlawcotcscous F&A s2 _...| Chesapeake & Ohio— 
E Okla Div Is tg 4s ‘28. M&s 9'4 9954], 4s Aug 1942...........- F&A 77 Ist cons g 5s 1939_____- M&N! 104'2| 104% 
Hutch & So Ist g 5s 1928. _J&J ieee = Lt | See eerats JAI 55 " General 44s gold 1992___ M&S G5 95 \4 
Roc ky Mt Div 4s 1965 JI&JI 87% 89 || FS SS JIJ&S 100 | 100 3 Conv @ 44 48 1930 op 1915 P& A 9s 4 48 4 
Sanu’Fran & San Joaquin Va || Ist & ref M 6s ser C 1929__J&J 97% onan Gen fund & impt 58 1929__.J&J) 1004) 1014, 

Ist g 5s Oct 1 1940 A& secs] « Series D 6s 1929_._.-.--- J&J 97 4 sane Conv g 5s 1946_______._ A&O Ss 140 
Santa Fe Prescott & Phoenix | Series F 6s 1930_... . ._.J&D 97 aaias Eq tr 44s Nov 26-'27(s a) MKN D 4.75) 4.40% 

Ist g 58 1942..........M&8) 100 oo--|| Series G 661920........- J&J .---|| Eq tr 4s Dec 1926... J&D6 4.75] 4.40% 

Athe ~w Term inal Ry | | || Series H 6s 1930........M&aN 97 see Eq tr 5s °27-"38 (yr)__- M&S150 4.5 | 1.65% 
lst gz 193 7 J&J| s4 56 i} Settee © 78 1031 ..cccccccs J&J) 10) aa Eq tr 54s '27-'37 (yrly)._.J&D 0 5°71 4.75% 

Atlante Bir: i & Atlanric— } | | Series J 7s Bre ae A&O! 101 Eq tr 6s 1927 -35 (yrly)..J&J150 5.15) 4.95% 
Income 5s Nov 1 1930 . f 52 54 | Equip 5s 7-1937 yr)F&AD §.35 5% Eq tg 1926-"35 (ann)..J&Db 5 10] 4.85% 
Atl & Birm Ist g 58 1934..J&J)f 51 o3 Kq tr 6s {507 7 38 (year) an b §40, 6.10% Craig Valley Ist 5s g 1940_J&J} 10034] =< 

Certificates of deposit......|/f 51 53 Ports Gt F & Con 4%s'37.J&D| S4 SS Potts Creek 4s 1946_~. J&J Sti he! 8714 

Atlanta & Charl A L-—See Sou Ry} Bos& N Y A L-—See nN NH&H R & A Diy Ist con g 4s" 89 I&J SS OKI ie a 

Atl Knox & Cin—See Lou & Nash joston Kev Bb & L 44s '27__J&Jd 99'4 ee 2d con g 4s 1989___- J&J 85%) 86% 

Atl Knox & Nor—See Lou & Nash] Rridze’n & Saco K Ist 4s 28.J3&D ncaa te 85 Warm Sp Val Ist 5s g '41_M&3| IDA) = ewww 

Atlanta & St Andrews bay— | 2d 4s 1928 ..J&D cane 75 Coa! Riv Ry Ist 4s gu "45_J&D 88 '4| eam 
BOE GR, Fumes cacceee< AXO 65 | 70 iBuros & W—See Atl Coast Line | Elevator Co g 4s gu 1938 ee aa — 

Atlantic & Dan—See South RR || Buff: ilo C toot ist 5s 1941___J3&. +1 eee er Big Sandy Ry Ist g 4s '44_J&D S94] 90% 

Atlantic City—See Reading Co Ist ref 5s 1961 JI& iinet io aise Greenb Ry Ist g gu 4s ‘40 M&N, 91 | _ 

Atlantic Coast Line Co of Conn— lou ilo Roc sheste vr & Pittsburgh— | Kanawha Br & Ter 5s "48 A&O 98 | 100 
Certs Indebt 5s irredeem_J&Df 9 ai General 5s g 1937_.....-! &8) 102'4 .---|| Kaleigh & S W Ist 4s '36._J&J SS | aes 
Atlantic Coast Line RR— | | Con g 4%s 1957__.....- & N} 9) 91% West Poe Corp lst 44s" tsFea, 90 | sooo 

[st cons 4s July 1 1952._M&8S 92! 62%4)\' Eq 6s ser *K 1927-33 (s-a)_P&AD 5.15 49 %\ C hesapeake & Ohio Northern— 

Col tr g 4s Oct 1°52 op-M&N 91} 92 |, Equip 4s series G 1929 _A&Ob 4.50 460% Ist M 5s 1945 guar_._-. A&O, 100 103 

Conv deb 4s 39 0p '16.M&N| 89 91 || Al& West isgguar 1998_A&O| 83 ', ....| Chesterfield & Lanc Ist 5s DOR SA 50 --= 

Gen unif ser A 4\%s '64_J&D Q7 34 - Clear & M Ist 5s g gu 19143_J&J| 98%! 103 Chic & Alton Ist 3\s hy 50. J&J) J 57 4) 58 

»notes May 15‘'30M&N15, 105 ' 105% Buffalo & Southwest—See Erie | Certificates of depos 55'4 561% 

ne 64s Feb ‘36 (yr)_-F&A . 4.90 4.70% Buff & Susquehanna RR Corp— RR refunding g 3s i949. _A&O f 69 | 69! 

Eq 6s Jan 15 ‘27-' 35, J&I 15 §.25| 495% Ist 4s Dec 30 1963_______. J&JS 74 76 Certificates of deposit— 

Ala Mid—Ist gu g 5s’ Tatts ihe 100%, 102 Burl Ced Rap & No—See CRIKP} Stpd as to Apr _ 1926 int_ y 69 69% 

Atlantic Coast Line rr! s C—| | | Butte Anaconda & Pac 58'44_P&A 94 | 95% Equip trust 6s Jan 15 27- 35) 

Gen Ist g 4s July’ J&IT 92 94 California N W 5s 1928 gu_-A&O| 100 | 100} Co” errs J&IIS\O 5.45 5.15% 
N E of SC 6s 1033 “FR 109 | ..--|Cam & Clear—lst 5s g 1941_J&J; 100 | 102 Chicago Burlington & Quincy— 

Brun & West Ist 4s "38__J&J) 93 14 95 4 Gen M g 4s 1955..__- F& Al SS | scieainae Gen M 4s 1958....-.. Fe 914 92 '¢ 

Char & Sav gen 7s 1936_J&J| 117!2' 119!, Cambria & Ind—\st 5s ‘'36_M&N/| 10] | aia Ist & ref g 5s 1971 ser A__P&A , 1 ,| 106 

Fla So Ist g fu 4s '45_..J&J 90 “a Gen mtge 6s 1944________ F&A’ i102 | Eq tr 6s Jan 15 '27-'35- -S&I15 i 5.15, 4.95% 

Nor & Car 5s 1939....-A&O) 102 | ----|| Eq tr 5%s 1927-38 (year).M&N\D 5.10 4 90% | Illinois Div 34s" 49 op ‘29 ig) 8534 SH M4 

Pet’ b'g— ‘lass B 6s" 26A&O 100 | .---| Canada Atl—See Grand Trunk | is July 2. wae 3}. 93 | 934 

Rich & Peters 44s ‘40_A&QO 100 .--- Canada South 5s 1962 ser A-A&O| 104 | cake Nebraska Ext 4s 1927- -" "hee x 997¢; 100 

Sav Fla&W Ist ¢6s'34.AK&0 108 .----| Canadian National Railways— | Chic & E ast Ill (new co)— 

ist M g 5s 1934____- A&O| 102 | =722||~ 4%s Sept 15 1954. -..M&S815| 95 | 95%|| Gen M 5s May 1951-..--M&N| 77%| 78 
Wilm & Newb 4s ‘97 ..F&A 91 | ----|| 4% guar gold notes 1927._J&J 94 54 997% Chicago & Eastern [llinois— | 
Wil & Wel gen g 58°35._J&J) 102% — 5-year 444s Feb 151930.P&A15| 99% QO 3% Ist consol 6s gold 1934....A&0O) 104% 106% 
Gen mtge g 4s 1935___J&J 92 | ----| Canadian Northern— Chic & I C Ry—Ist 5s 1936 J&J| aes eae 

Atlantic & Yadkin—See South Ry | | Ist con deb 4s + gu..J&D30) 96 96% Chic Grt West—Ist 4s 1959._-M&S 69 60% 

Aug Term—See Charl & W Car | 8S F deb 7s 1940_........ J&D) 114%! 115 Chic Ham & West Ist 6s '27_J&J, 101 adea 

Austin & Northw'n—See So Pac) S F deb 6s 1! 046 se baakge pil J&JI} 117%) 118 ||\Chic & IC Ry—See Chic & E IIl_| 

Balt Ches & Atlan—See Pa RR | | 10 yreg ies Feb 15 '35 __FP&A| 97 5% 97*%% |Chicago Indiana & Southern Ry 

Balt & Cumb Val RR 6s '29__J&J me Sena Canadian N W 434s Oct 22 1943 934 94'4 Con mtge g 4s 1956 guar... J&J 89 '4 enews 
Ex Ist M 6s July 1931..._J&J 90 ----|| Manitoba S E lst4s £'29_P&A| -.-.-- seinen t Ind Ill & Ia Ist g 4s 1950..J&J| 90% 92 

Balt & Harrisb—See West Md | Winnipeg Term g 481939g_J&J| 88 |  ----|\Chicago Indianap & Louisville—_| 

Baltimore & Ohio— ‘| Canadian Pacific— Ref. M K 6s 1947 series A- J&I 11314 Bilas 
lst M 4s g July 1 Ot --A&kO| 91. 91%4|| Cons deben 4s per vetual..J&J| 8434| 8154 | Ref M g 5s 1947 series B- J&I) 102% nalare 
Ist M 5s Jul A&O) 102°4, 102%); Eq tr 44s 1927-1928 Pe J&ID 4.75 4.55% Ref M g 4s 1947 series C__J&J 90% ~~ 
Cony 4348 1933 red 1923. M&S; 96%4) 9632) Eq tr 4's 1926-1938 s-a-_J&Db 475 4.55% Ist & gen 5s 1966__---.- M&N) 984%) 99% 
Ref & gen 581995seriesA_J&D| 97's} 98'4|| Eq tr 6s Oct 26 '26-'32(s a)A20 b 4.95) 4.75% Ist & gen 6s May'66 ser B_J&J 107 107 '4 
Ref & gen 6s 1995 series O -J&D) 106%; 106%! Aroostook Val 434s 1929_F& 94 _...|| Equip tr 6s 27-35 (yr)--3&J158 5.35 5..0% 

Ref & gen 5s 2000 ser D_-M&S 96%4| 97 || New Brunsw Ist g 5s 1934- r? Y 100 102 Indianap & Lou Ist 4s '56__J&J 83% R4 le 
10-yr 68 July 1929----..-... asl, 102%; 103 | Cons deb 4s perpetual_ ye Y 77 | 78 Monon Coa! gu 5s '36 opt. J&D 55 58 
Eq tr 4s 927-40 (yr)--M&N D> 4.80) 460%|| Ont & Quedeb gu 5s perp.J&D/f 96 | 98 'Ch I & St L Sh L—See CCC&StL 
Eq tr 5s 1927-37 (yr)----F&AD 4.85 4.65% Carb & Shaw—See Illinois Cent'l —_ =go i ake Shore & Eastern— 

Eq tr 5s 1927-38 (yr)--.-F&Ab 455 4. 5%, Carolina Cent—See Seab Air Line 68 1969 opt 1919-J&D 957% 
Eq tr 6s °27-'35 (yr). -.J&J 15) b 5.15, 4.95%) Caro Clinch & Ohio 5s 1938.-J&J_ 102 103. Cc hic stone & Gulf 5s 1940..J&J 96 97 4 
Pittsb Lake Erie & W Va— lst Gots 681952 Ser A..J&DI5 107% 107% | 

Refund gold 4s 1941- ‘M&N 91 914 | Equip 5s 1926-1937 s-a_ “AKO > 4.85 4.60% || 

8 W Div Ist 5s 1950----- &J, 100 100 4 Eq S$ 1926-1933 s-a_____ J&Db 4.85 4.60%)\] 
Central Ohio— Eq tr 68 1927-35 (yrly)-J3&J156 5.15 59, 


Reorg 1st con g4%s'30.M&8 99 oceans 
> Basis. f This price includes accrued interest. k Last sale. jin London. n Nominal. s Sale price. 
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NOTICE.—All bond prices are “and interest” except where marked “ii Be 
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and income and defaulted bonds. 






















































































































































































































1, 
Bonds. Bid. | Ask. || Bonds Bid. | Ask. | Bonds. Bid. | Ask. 

Chic Milw & Puget Sound— Cc lev Cin ¢ ‘hic & St L (Concluded) Erie KR (Concluded)— : 
Ist M g 4s 1949 cuar__J&J-Q- If f 52% 53. || Cairo Div ist g 4s 1939- J& 92 986 Conv gold 4s 1953 ser A--A&O 75% 75% 

Certificates of deposit. -—--.-- if 51% 52%!| C W&M Div Ist 4sg ‘91 J&T 85 857 Series B 1953- ecanneanlll 75% 75%4 

Chicago Milwaukee & St Paul | St L Div Ist col tr g 4s '90 MK&N 86% Series D 1953- .---A&O 81% 82's 
Gen g 4s A May 1 ec Foal) 83%| 84%4|| Spr & Col Div 4s Ist g ‘40 M&§} 91% 921 Eq tr 6s 1927-35 (year) - T&I15)0 5.20 5% 
Gen & ref 4)4s Jan 2014--A&O}J 54 54 White W V Div Ist 4s ° 40.. 1&J) 884 92 4 Eq 6s ser FF '26-'28 (s-a) M&N/|bD 5.15) 4.80% 

Certificates of deposit....._|f 53 ‘| 53% Cine Ind & St L Sh Line Ry— Penn coll g 4s Feb 1 1951__FP&A 98'<| 100 
Conv 5s Jan 2014 ser B__F&A\|f 53%} ool Ist go id § guar 4s 1953 A&O me fe Buffalo & Southwestern— 

Certificates of deposit- 53 4] ISL ‘ist 4s ¢ Aue "36 Q-F 94% pSos ist g 6s ‘OS ext to 1928__J&J hie Te 
Ist sec 6s 1934 -J&I) 103% 104 | Cin San & Ch ‘on gz 5s "28_J&J} 100 100 %4 29d g 5s "OS ext to 1928__J&J Ss Seana 
Gen g 348 BM: iy 1 1989__J&J| 74 ‘| ‘ | Cley Colum Cin & Indianap Jeff RR 5s ext at 5% 1929 A&O awe’ ecce 
Gen 4! May "89 series C J&J} 92 | +P Gen cons gold 6s 1934--.J&J} 107 ie | Chic & Alt Term 5s 1928__J&J ‘ nae 
De sb ge fd 4s July 1 1934---J&J|f 53%) ee ae Id Bim & W ext 4s 1940__A&0O| 91% 4 Ch & Erie 5s Ist ¢ 1982.-M&N| 105% aint 

ereaticr rer i de posit a a al ca \f 53 '4) 54 O Ind & W g 5s Apr 1938__Q-J} 92% - Income 5s Oct 1982. .----- nhl 
Conv de! "32 opt '22_J&DIif 53 §35 Peor & East Cons is '40._A&O 83 8434\| Cleve & Mah Val g 5s '38 J&JI| 100%} 101% 

C ertific tes of deposit — - f 53% 53 2d cons inc ts 1990 Apr ilf 39} 41 | Erie & Jersey s f 6s_1955_J&J 109%} 110% 
Gold bonds 4s 1925 opt'22.J&D/f 3 4} 53 Clevel ind Lorain & Wheeling “ Genesee River 6s 1957-_--- aa 109 %4 110 ‘4 

Certificates of deposit- -_ f 534) a Cons now lst 5s 1933 4&O| 101% ae Goshen & Deck Ist 6s '28_J&J| 100 102 
m European loan 4s 1946 M&S! Stamped subject to call Long Dock 6s con g 1935_A&O}| 109 110 
Equip tr 6s 1927-35 (yr J&I1 Ib 5.50) 5.25% Gen M 5s 1936-- : J&D) 101 102} ay & N Y Ist 5s 1929 I &J : ease 
Equiptrs is'27-'40 serB(yr) F&A|D 5.20) 495 Con refs g 4%s 1930 red__J&J| 974: ade NJ & Y 5s 1950 M&N 86 83 
Bedford Belt Ist 5s 1938 J&I\ 96 97 Clev & Mahon Val—See Erie RRI } NY&GrL ake gu g 5s ‘46 M&N 99 saae 
Chic & Mo Riv 1st 5s 1926- J&JI| 99 100 |\Clev & Marietta—See Penn RR | | NYLE& WOK RR— 

Milwaukee & Northern— a Cleveland & Pitts—See Penn Co Ist 6s ext 544% 1942 _M&N| 101 er 
lst ext 4's °34 blue)._J&D} 95% 98 Clev Short Line See LLS&MS | NYLE & W D & I Ist 6s °13 
— 6s 1934 ext at 44%] ar ‘ Cleveland Terminal & Valley— _E ss nded at 5% to 1943_J&J - TTT 

iin xt oO 1934 orows J&D| 94%) 96 | ist 4s wold guar 1905 MIEN 86 87 NY Y Pa & » el tgs °35_M&S 97% 98 4 
c é ir See Pere Mare | Cleveland Union Terminals— | : usd ¢ estern— , 

Chicago & North Western— ” | _. || Istsf5%s I 372 series A A&O| 107 107 4 Ist refunding 5s 1937--.3&)) 55 88 14 
Gen M 3\%‘s g 1987-.--.-- M&N 76 %%| 77 \| lst Mef- 5s 1973 ser B____A&O| 103 103 34| 2d mtge 4 \ 68 1937 ----F&A 70% 7s 
Gen M gold 4s 1987-- M&N 86 87 ||Coal & Iron Ry—See Western Md Gen mtge 5s ¢ 1910---.F&A] 70%) 73 

Stmpd non-pay Fed ian 86 | 87 4|\Coal River Ry—See Ches & Ohio } Term Ist ¢ 5s 1943_..-_M&N 99 102 
Gen M 5s '87 stpd ine tax MAN 105 106 Colo & Sou Ist g 4s 192 9 F&A 98 983; \ Registered $5,000 each -<- seco 
Gen M 4%4s8'S87 sypd inc tax M&N s 101%)s 102 Ref M g4%s May 1 '35._.._._M&N OF 1; Or 4) Midland of N J Ist 6s 1910 e 
Sinking fund deb 5s 1933-M&N} 100%] 101% Eq tr 6s 1927-35 (year) _-J&J 15\b 5.20 "5% | wext at 5% to 1940. -_A&O 945 95 
Sinking fund 6s 1929....-A&O| 103%] -- Ft Worth& DC 6s 192i—. | o%\| Wilkes & E Ist g 58‘42_J&D) 72a) 73 
Coll tr s f 5s 1929 a AkO 101 4] Ext at 5 to 1961 J&D| 1067 Erie & Jersey—See Erie RR— 

Exten boats 1s 1926.__F&Al a 99 3 100 Colo Sou N O & Pac—See St L& SF 0/8 ----||Erie & Pittsb—See Penn RR— 

10-year 7s June 1 1930.-..J&D| 107 107 }:||\Colo Spr & Cripple Crk D Ry 1 ee Se eee - 
15-year 6144s Mar 1936.--M&S 111% 112% Ist golds f 5s 1930 J&J | External s f 7s 1954.....M&N 83 834 
Ist & ref 5s May 2037..--J&D} li i 102 Cent Tr Co ctfs of dep_— a . |European & N A—See Maine Cen 

Eq tr 5s 27-35 ser M (yr)_J&D|D 4.90) 4.70% tan nme fe thee ieee "545 - ---||Fitchburg—5s Jan 1 1934...J&J| 88 ont 
Eq tr 6s Jan 15 °27 38. _J&IVS |) 515] 5%liCoel C nn be 1942 N ay ‘ > 1'4s ref 1928 &N 88 oaeae 
Eq tr 64s 1927-36 ser J..M&=|) 5 10) 4.90‘ ello apg ook rT. ony OF My | 4%s Jan 1933_--- fae 86 eam 
Eq 6%s 1 )27-36 K (yr)- Ako 5.10) 4.90%)"¢ sok og & P bia 7 . 4 Bo ALO RA 4s refunding March 1927.-M&s 88 de seabilh 
Des Plaines Val 44s 1947_M&S| 93% Newp & R rt lat fa “Al cu Tk) 5% --- 4s refunding 1927______- A&O 8S einai 
Frem Elk & Mo V 6s °33--A&O} 108 109 | Conn River—Gold 4s '43...M& aE ~--|| 48 Jan 1928__..-------.- J&j| 87 same 
la Minn & N W Ist : 335 J&I 90 - 7 w2 (Connecting Ry (Phila fb — ie is May 1925 -M&N 89 “<< 
ManitowGB&NnW : 6s'41_J&J 81 ist M ta 4o°Mar 15 °51.M&S15 92 Fli int & Pere Vn irq —See Pere M 

Milw Lake Shore & Western [ipeoed lisv he FP pce Ps 3 ef 5 | PR --- ) Fl o Cen & Pen—See Seab Air L - 

Ext & im psfg@5s1929_.F&A| 100 191 hs} let 6 f cold 4a 1930 opt. ‘A1&S of | 98 |Florida East Coast ‘Ks ‘50 JI&D 97% 98% 
Mi! Sparta & NW Ist 4s'47M&S| 90%) 94)4)\Cuba Neethore Ga 1060 cid Jaa] (871 (98 Weta cone eee M&S} 95)s) 98% 
Mil& Stats Lins Ist 3%s'41. S&S 83 | Cuba R -¢" ny > - Te J 91 >| 95 «| Florida South See At] Coast 1 
St L Peo & W 5s 1948__J&JT 0) 105 | "let | & s ns Te os 2 — A J&DI 109 7 109 Florida West Shore—See SeabA L 
St Paul East Gr Tr 4 17.J&1| 92 ist 1 & al ’ 19: + pees , TeDis 99%\s 99 |Fonda Johnstown & Gloversy : 

Sioux City & Pac 345'36- F&A) 59%4| 91 ot | & ret Ge 1008 ne B-eeel 8651 S731 eee he Le Snkne --5e8 85 90 

Chicago Peoria & St. Louis— | ia the re on ae TAS , é Gen ref'g gold 4s 1950_- &J 60 65 
Prior lien gold 4448 1930..M&S\f 15 nan _ See K x . s & M Revistered _. oa 55 65 

Certificates of dep: < -t e eee ORO » ae 1 < ¢ aw _ Ist cons ref 44%s'52 »pt.-M&N 61% 62 

Chicago hk ck Is] & Pac Rallway ; 1): vton & Mict ‘Rea ( Wh & D Pers Dodge Des Moines & Sou 
General gold 4s 19% ~..3&3| 86%| 87. |lbeveon Union 4 + 7 wh ‘.  |la. fst 5s 1938_--.-..-.-.---J&D]| <5--| gee 
Ref g ds 193toptto19i1.-A&O| 89%} 90%<||Dere Bound Br 3)cs 53. F&Al 89 ||FtSmith & West Istg4s‘54_-A&O}] 15 | 25 
5% notes 1929_._-...--.-.- J&T) 99%) 100 akaar a ct i Ison s ‘55 &A —_ oman || Fort St Un Dept Det 14s 41_J&J 92% 9614 
5% notes 1929___..-.-- Mes) 100%) 100 7 vare & Hudson— a Ft Worth & Dn C—See Col & S 
tics notes 1928 J&D| 99 32! oY one . --A&kO 11] ‘| 112 2)|Ft Worth & Rio Gr 4s 1928 J&S 97 98% 
Eq tr 6s Jan 15 1927-"35-S&J15|9 5.20 iL oe con at id 4. 1943. -M&N| 917% v2*s||Fre Elk & Mo Riv—See OC & N W 
Eq tr Ss 1926-38 (s J&D 0 1.90) 4.70 P Se qin —? 19: 0. J&D 104 10), Gal Har & San An See So Pac 
Eq tr 5s Oct '26-'34 (s-a) 1&0 0 14.90) 4.70° 3 ) “4 9 s Ta y a 3¢ M&N : 103 2 | 104 Galv Hor iston & Henderson— 

Eq 4s 1927 (s ae J&S b 4.75| 4.40% : 1 r 6s Jan 15 2 35_J&J1 ) 9.15) 4.95% & Ist M 5s 1933-_- me co 98% 97% 
Burl ¢ Ga Rapids & North | oF ond ist 1 as 42 gu Ms | |Galveston Term 6s 1938 Ms 3} 102 seen 
Con Ist & coll tr 5s 2 34 AKO 100 rev a es ‘D1 se ld 146 ar _ | Fag River See Erie RR 4 ; 
Choctaw Oklahoma & Gulf } PR A oF 16) fu. A& v ‘ Gen & Wyo Ist g 5s 1929__A&O 99'4| 100% 

Consol gold 5s 1952 M&N) 103 | | Bluft i pint Land Impt Co o \|Geor & Alabama—See Sea bAL 
Choc & Memph 5s 1949 J&I 101 | ; es ist m ge Suar is I 140___J&J 85 SS \Georgia Car & N—See Seab A L 
Peorla Ry Ter 4s °37 guop_J&J| 87 | SO | hateaugay Ore x ‘ron “- ; , Ga & Fla Ist g 5s 1956.._M&NIf 50 5114 
RI Ar & La 4448 1934_-.-M&S| 93% 95)2|) pp, ce —_ is . wn “-<-- J&!) 84 De ng 5 oe gs ore South'n Ry 112 
St P & K C Sh | \ $4 90 senssclacr & Saravoga—— 7a ve kg ref 6s 1951_.A& 2 
Renkt D DR (a 523 A&O 76% &,bds May 1°41. -M&N) 100, ||, 48, Jan 11947. L--AKO| 88%, 891 

Certificates of deposit. .....|f 85 Tila Clin & Bing Se 30..&)) 0 100}4||Ga Sou_& Fla Ist g 5s 1945 -J&J| 100%) 101) 

Stamped 2 loan | Delaware Lack & West rm— af Deb 5s 1952 A&O 90 g2 

Chic 8t L & N O—See [1] Central | | M orris & Essex 3 és 2000_J&D ‘4 73 4 _Eq tr 4%s 1926-1939 s-a_M&N b 5%) 4.75% 

Chic St L & Pitt See Penn Co | } 1] NY Lack & West rn AF Gettysburg & Har 5s gu '26_A&0 -- ---- 

Chic St Paul Minn & Omaha Ist & ref 5s 1973 ser A-M&N} 100 Gila Val Globe & Nor—See 8 P 
Cons 6s June 1 1930 J&D| 103'4) 104%4)| ist & ref 414s °73 ser B-M&N) 100 .-||Goshen & Deckertown—See Erie |RR 
Cons 6s red to 34s 1930..J&D| 9442] Warren Ist refz 314s 2000 F&A Gr Rap Bel & Sag—See Pere Mar 
Deb gold 5s Mar 1 1930 M&s| 98 ‘| 99 Del Riv R a5 he Bridge—See PaRR jarane | Rap & Ind—See Penn RR 

Stamped a } 98%} 100 Denison - Pac Sub—See Tex & P Grand Trunk Pacifie— . 

FE q 6s 1927-35 (ann THIS) 5.50) 5.05 Denver & Rio Grande Wests rm ‘ Ist M 3s If ae ontewes J&J 68% 694 
Ev tr 7s 1927-31 Series B. J&J h 5.20 5 Gen income 5s Augz’55_.._.M&Nif 70! O% Ist 4s Fe b 25 ‘39 “Ale gu_-_M&N BO 4 90'4 
North Wisconsin-——6s 1930.3&J 103 : Denver & Rio Grande - Ist 4s Feb 15 '42 Alg gu-M&N sf} chapels 
Bune t Sh L 5s June 1930.-M&S 100 am 20 G 48 1936. -- «= === T&S ot) 90 '4 Gen 4s 1962 Can Gov guar J&J 85 86 

Chic Terre H ‘ute & Southeast Ist con ¢ 4148 1936 - JI 94 14 94 4 Prairie Section 4s 1955...-A&O 71 73 
ist ik ref z 5s Dec 1 ‘60 0pt. J€&D 87% gS | I prove't gold 5s 192 8  J&D 99% 99% | Mountain Sec 4s 1955_..._.A&O 71 73 
Income mtge Dee 1 1960 | x0) gt) 4 Rio Gr June ist cu 5s ‘39 J&D. 10041 101 M4 | Lake Sup Div 4s 1955 A&O 72 74 
Ss. mash Indiana Istg4s‘51-F&A| 76's) 77! Rio Gr So Ist z4s ‘40_J&JI|f - 7 Grand Trunk Ry of Canada— 

Chic Un Stat Ist 444s 1963__J&J| _96% Ist g 4s guar 1940 . .J&If ‘ || Sink fund g deb 7s It 10...A&O) 115 115% 
Ist ‘I =¢ 1963 series B 1&3) 104!2) 105 Rio Gr West Ist 4s '39___J&Jif 90 91 i} ze) & Ge Sept 1 1936_- M&S 107 107 ‘6 
ist M 6%s series C 1963__J&J}] 117 117 Ist coll tr 4s 1949 op-- AKOS 81% S54 | ‘anada Atl lst 4s 1955____J&J 75! 77 '4 
Guar geld 5s 1944- I<D| 100% 101 Utah Fuel Ist 5s 1931..M&S] 95 98 a) wane Trunk West 4s £1950_J&JI 75 Pp 

Chicago & Western Indiana Denver & Salt Lake |. J Ist & su is $ July 1 1950._J&T St 85! 
Gen vold &@s Dec 1 1932 Q-M| 105%| 106 Ist 5s '43 ctfs dep ass't pd_M&N 10 jreat Northern fai nity 
Consol gold cuar 4s 1952 J&I &5 w 5 Des M Pa rt D See Minn & St L Gen M 7s 1936 series A J&Z, 113%) 113'4 
Ist & ref 5'4s 1962 A M&8| 103 103 De Yl Val Ry—See Chic & N Ww Ist & re fg 14s '6l opt '41_J&T Oty 95% 

Chic & West Mich—See Per | |, Det Gr Rap & West—See Pere M ‘d os Get nM 5148 1952 ser B__.J&J| 105 105% 

Choc Okla & Gulf—See C R1& P \|Det & Mack pr 1 4s 1995_-.-J&D| 71 74%|| Gen M 5s 1973 series C Ju.) 100%) 100% 

Cincinnati Hamilten & Dayton | Mortgage gold 4s 1995 J&D| 65 69 Genl 44s 1976 ser D icJi 692% 92 °¢ 
General 5s gold 1942 “ Jexp| 96%!) " Detroit Riv Tun—See Mich Cen Eq tr 414s 1926-1939 M&8)|) t.80| 4.62% 
od mtge gold 44s 1937 J&J| OF | Detroit & Toledo Shore Line— : Eq tr 414s 1927-1940 D (yr) J&S b 4.85) 4.65% 
Dayton & Michigan Ist 5s 1911 Ist gold = ts 1953 . I&J 59 90% Eq tr 5s 1926 1938 | (yr)..M&8)0 515 5% 

Ext at 44% to '31 op’ 17 IJ&J 97%) ..||Dul & Ir Ra Ist 5s '37_A&O| 101%) 102% Eq tr 6s Jan 15 '°27-'35__J&J 15)9 5.15 5% 

OCIstL& C—SeeCCC&StL |Duluth Mi sabe & Northern— Western Fruit E cpress_... 2 

Cin Ind & West Ist 5s 1965-M&N 93 | 94% iengsf 5s Jan11941_...J&J| 104% -- 1q 5s Jone 15°27 “39 (yr) I&D)|D 4.95 1.75% 

Cin Leb & Nor—See Pennsylvania| RR | D uth South Shore & Atlantic . Eq tr 4%s 1927-1910_J&D\> 4.90 4.70% 

Cine & Musk Val 4s 1948_._-F&A ne | Ist gold 5s 1937 &J Si 89 Great Northern Ry of Canada 

Cin N O & Tex Pac Ry— | pute hess Co—See Cent New Eng Cons 4s 1934 opt to 1914..A&O 89 90 
Eq tr 5s 1927-38 (yr).--A&O\D 4.95 4.70% — a Bg Bs a & Ga _. M er — n — = Wese debt certfs A_- 19% 30 

: Cin No st g 4s 19 j Shs ; istern Minn—See St & eb ctfs pads ibe 9% ay 

Cin ny Ak ft Bs ror Ck ati } Elgin Jol & East 5s 1941- M&N| 101% 103% ||| Greenbrier Ry—Se ” Ches & Obio 

Clearficld & Jeff—S« Pa &N W | Elmira & Williamsport— Gulf Mobile & Northern— bs 

Clearf & Mahon—See B R & P | | Ist 6s 1910 ext at 4% 1950. J&J 8% 90 _Ist 54s 1959 ser B.__....A&O} 103! 105 

Cleveland Akron & © lumbus Income 5s 2862 - - ALO, YF 9g9 ||Gulf & Ship Island RR— , 

General gold 5s 1927-- &S| 100 100 El Paso & R I—See El P & Sow _ ist ref & term g 5s Feb '52_J&J 106% — 
Ist cons guar 4s 1940...F&A| 91 93 i] Paso & Southwestern Co— Gulf Terminal of Mobile— , 

Unguaranteed - - i El Paso & 8 Py - v 104% ile ise mtee Sie ies ee &J 83 occe 

Yev Cine Chie & 8 i. Ist & ref 5s 1965---- LO 4% _— ocking Valley Ry— 

Oe ae at Louls—) | sex] 86 New Mexico Ry & Goal Co Ist cons gold 414s 1999..-J&J| 96 | | 97 
Gen M 5s ser B 1993_.--J&D| 102 | 103 Ist col tr g 5s Oct 1° 417_A&O ese ote Eq tr 5s 1927-1938 (ann) - ASO) b 4.85 4.70% 
Deb gold 4%s 1931- S&S 98, oy Ist & con Kc Mt tr be 3h ARO ones —— =e br Bo ly 1927 e 1939 (yr). h&3)? 4.85 4.70% 
ref mp 68 "192 9 ser J&JI} 102%) 103 dawson R & Coal 5s °51_J&. ecco oe .q tr Os 5 (yr) -- &J 15 5.15 5% 
et tae Me 6s 4} as 6 oS: -_J&J| 107%) El] Pas& RI lstggu5s51_J&J tate — Col & H Vv ext 48 1948_..A&O 89% ease 
Ref & imp M 5s 63 ser D._J&J], 102 | 192 '4|\|Erie—NY & E Ist4sext¢ 547 M&N 91 aot Col & Tol Ist g 48 1955-- F&A 90 sees 
Equip tr 5s oor" 9 (yr).__J&JI|O 4.80) 4.60% 44s bd ext 1933.....s-- M&N 98 100 ||Hollid Bed & Cum! —See me RR 
Equip tr 6s 1927 yr) oe J&D\O 4.70) 1.40% 5s 4t h ext gold 1930-_..---/ A&O| 100% si | Housatonic— -See N Y NH &H 
3 927 (yr).--.-. | 4s 5th ext gold 1928------J&D| 98% _. ||Houston Belt & Term | 3s '37_J&J| 98'% 99 

7s Ist cons 1920 ext to "'30-M&8| 107 107 }4|\Houston E & W Tex—See Sou Pac 
| Prior lien gold 4s 1996_..-J&J 79% 79 
| Gen lien gold 4s 1996..--J&J| 71 2 2 
i 
0 Basis. 1'nis price includes accrued int. & Last sale. /In London, m Dollars | per 500 francs or £20. n Nominal. s Sale price. u Per £20%. 
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Bonds. | Bid. | Ask. Bo 4 
| | nds 
Foustee & Tex Cen— See Sou Pac | ‘al PE pe a — Bid. | Ask. _B 
ee an 4 M: Taye an- | Lehigh Valley (C oncluded | } _ onds. Bid Ask 
) 98 1957 opt. . | Pa Ist & ref 5 c ome | <] rs 
s 4s co - RI % y o a cee 7s 2 > “ 
NY & See 4 if, OST - =< PA AI ‘3 7) enieh 1 gold 1940 ae York 98 1; | P MstP& 1927- 1 30 (year) J&D| ib 5.10) 4.90% 
PP BF od gg FD 2opt_ F&A! 100 oreil adidas all Term 58 1941_A&O}] 102% 04% ist Ch Ter sf4s'41op'16M > 
lst M ext 6s Mar 3' ; ! Top - | Ps z one 5 al lat 58°42. MAN! 99 +t he ra 16: apolis Term—se oR ram 93 Vs! = 
2d M ext fis 1940 as r B F. ‘A saps "Ce r mg Pe 58 '39.A&0)} 1013 102! ississippi Cent g¢ 5s 1949 ? Jad ‘ 
54 Sf consol § : Mar: 5 &A | c is mtge 4%s 1939_- A&O o7 2 27 | Misso iri- Kansas-Tex R tach i) ee 
Hutchinson & g— vw . a “ ( 4 Lehie¢ h - Witte Bw P hat . A&O} 92 oa : | 1d ped 5s 1962 ser x J&J 101 191 
inois Central—Ist ¢ 48 ‘5 ox & r ee Cent N J ior lien 4s 1962 ser B Sa ‘ ; 
Net wold 31481951... 3e3| Bexl Re Litchfield & Mad Ist se "34 MAR | ergy gh 1993 sor Co2JaS| 10244 108 
Mai 3 , 3 ee park 6% 7 Mad Ist fs ‘3 f. dj M 5s Ja 167 sake esd 4 03% 
let M4 r ont Oe &31~8 51 eno 514 56 7 ittle en ig guar 4s 1962 2 Man 26 34 97 +4||Mo Kan & Tex told one A--ARO| WON 93% 
au 38 195 . ~ ’ eR ‘ nN} jl BS Ii pede old company)— 1 A 
Ist M £48195 asl, OF ae Soe & rae ee West Ry—| | Ist gold 4s 1990 fi 
Tr bonds £ 3 5 s 1950 ak0 4 Bo | 99 {!Long oe bm 39 guar jJ&J RH | > hq tr 6s 1927-35 (vear) sedis b 86 85% 
Coll trust ge id 4s 152 - geri “9 | KK) a oteedioe - ‘me jog 45'49M&S RT | +8 | Boonville RR Bridge— ‘ hy 2 30) 5% 
‘ ’ - « d} 4] ) “ps 4} z2ewgu < OAC ‘ £7si et o cus 7 
cowie Oe tein ss ae) Sie) sie SA OMES Sct) MT parent ueag MER ae" 
> its , 54° } st ec S@é od 4 “2s u : ty RX? 8 ru5s' «& | Es = 
Ref ¢ 4s 1955 opt 1918. MA nN. 4 tad = 34 EeR CONS 6:58 SU t isel~ el oe thoes Kan€ & Pac ist 48 ¢°90) ey oe Aad 
Pur lines Ist g 3! 31! OF 1a 105 107%\| 4s cer _— 4s 1938... J&D!) Qo} 21 oa°* Missouri Kansas & Okla— « J ----| sae 
Heist ref MACK OSLS J] 82 53/2|| Debenture gol Jap} 92%) "Ist ¢ qu 5s May 1°42. M&NIf 10 | 
NO) 5s 1963 ser A__. J&D} 101! “ll Debenture ge ~h fs 1934 J&D|} 99!) 100 ||M SS Pee eeu 4d M&S! 135. | : 
G oe iy (£100 & £200) 63 J&DIIS100 | 101%4)| Equip tr 5s 1927 39 Gr yr N|, 97%| | 98 Dee ie tun 19ek he ena ge oA 
zold : s Ja “7 4 : } | wai , of? yr) &f 5.1 On o7.|| st & ref 5s Jan 1965 re Al 
Gold 64s Ju 4 W636 J&4d) 1035's 1033 M ~ ae 1927-32 (yr) -] cA b 5 +4 4.907, Ist & ref 6s 1949 ser Ay Pe 4 98 | 98 
Eq tr 44s 1927-1939 K- Fa Al, 11%] 112 ety hr i AD og: gs la | he ref 68 1955 Ser E wen 102 105 
$e tr 44s 192 15-1940 L -Fee eS 4.55% L I City & Fe 2d 5s 1928 J&D| ere aa gold notes 1927... et 100 oats 
gq 5s Nov '26-Nov °: 4.75) 4.55% N Y Bay Ext R let! 1937_M&N| 98 | | 6% secured notes 1930_. Mxs! ‘ Wg 
Faq tr 6 19 IR-28 s “M&N|b 4.70) 4.40%|| New iy Ext R Is t 5s @ ‘43 JAS ie Equip trust 5s 1927-4 4 &S/} 100 | 101 
Eq tr 68 °27-"35 oF one r . 4 BO) 4.60%)! ” ‘ot vi rk Bkiyn & Manh Pech Py Mo Pacifie (old in a tel M&S)b , | 4.75% 
Ke ulpt ) 31927 : ri ig Potts ” 15] 1.459% NY Ay h 1935 A&O 100 %| rs e nM is Mar 1975 a/ was} 
quip 7s 1926-19 ’ &AWD 4.85) 4.75 | = & KB 1s* g 5s 1927_..M& { | hus equip 6b 1927-36 (veat oa 38 73 
Cairo rs i a . 1950 AG Ol A930! 4 75%, x tephra ranch — Ey tr 68 °27 35 ( iy * ee 4 aoa] ate 
Litch Div Ist g 3s 195] “JA i| 74) | 92% cuahdnten i 19 tet 1 1932. Q-3J} 100 | 100 ee ext to July 1938 at _| » 5.25) 5.10 
auisy Div 3%s 2 1953 os (4%) Ist ? aol ———— ‘ty | . : ( ai M NY) a9 
Omaha Div ist 3« ¢ 1951 thw { RI’) 814 )|Louts inne ae Be TSE __M&8| 100 100 Cent Br Un Pac Ist g 4s iSJRD acel ge 
St Louis Div 24s z 1051 | . | “4 | ist M gol orth Western Jat | Pac of Mo 1st ex g 4s ‘38 F& al } || 4 4 
St Louis Dis 48 ¢ 1951. 74 : Se 85 ||Louisy ¢ ‘in d Ss 1935 ..-A&O 55 | 65 2d ext 5s gold 1938 “4 re J aS 93 7 
berm Div ext 34s ‘51 124 £37 Louisville i = hae ry Lou & N| fe bos L RE 1st 5s 1938_ Ma 1014) 102 
estern lines 2 4s 195 , ca 5 a IGETSON ¢ St Loui ardelet Lr Ist 4 S 4, i ; - 
Chicago St pt. . oF F&A 90 | mr ~ ae oe 1046 | 101 \% ae oO ais Iron Mt & ‘So ~Sagseel 9H | 98 
Jon g fs June 15'5! & . tat |} Git te rsonville Dridge| a. ae nify & ref'g g 4s' J) 6 
py el Say shige Die 13 74 105 | Louisville & J - im a 1945 M&S) 87 i4 KO 14 —_ neonry & 1g 5s “3] ree, 100 : md 
Siem liv Ist 4s 195 ey 4 iy | BN-vear a beat le . jen €01 dgeug he 8 (yf 
St Louis Alton & BL 1a s&D 87%) 894 vy ried _ 4s 1937 M&N| 103 aol Riv & Gulf Div 48°33 MM al @ 
St L South Ist ¢ 4s"! " A Co » Ss ae - J&, >. ; LODE siry See me ee a8 ve 924 
Carb & Sh A 5 te as 35 ans 94 | 7% he ust gold ; 1931 rs | 101 Bs, +||Mobile & © Ist g Fogg pu FS 1 > | 
yee Bi & Whn Soe C ‘£ StL ad 93% = | : A } a ry Ma ’ 15 30.MAN15!) 10 106 ‘ Ist exten 6s July 1927. eo ; we 10 
D tiana I)) & Ia—See oe ’ } ds 2 2 $2003 ser A. A&( 10 1 A Gen g 4s 1938__— citadel 100%) 101 
Ind & Louisy See t whit Tad 30 | } t& ref 5 2002 ser B ARO) 100 i} 109 Eq tr 5s 1927 °38 arg M&S, 4? 
Indianapolis Unt bind & & 70) 1} Kat » ref 1% § 2003 s¢ nes G A&O Ys ++ iq tr 5s 1927 39 ent g ers p 4 95 4.75% 
Gen & refg 58 1965 ser A__3&J]| Ke 11,6 1996-37 (year) JAD 4.75] 4.55% Montgom Div g 5s 1947-_-F ASD 4.95) 475% 
Series 15 F&I) 102% 103% aulp 6 mae tt a6 (year M&S j % 756) St Louis Div 5s 1927 4: 4, A 109%4] 101% 
Interboro-Met See Sti raat Sal 1O1l™% y2 1 Ath fe #}< , . TKRA150 r, 4 ‘¢ ; a St L& © 4s guar 103] J&D 100 100% 
Inter Rap Tran{ Ry S = Z i 4 act “ 5 Cin Div 4s 1955 aX ols 95 : Mo k & Malone—Se NYC ie 91% 96 
pternat-Cireat N 4 oe 7 JKKnox & Nor Ist 5s “46-8 D| 103 ae onongahela Sou 5s Orr P 
Ist M ¢ fis 1952 series A..-J&I| 10 || ton tk Penna Mas| 54 | --||Mont Cent ‘see SUP M& "tee . on 
Adj M 68 1952 series A . Kd) 1041; in || NOM, Lex 44sg¢1931_M&N| 99 100 Mont Wyo & So 5s 1939 “Masi 7 
Stamped oe fers 75% NO Mob ist gold 68 1930. .3& 1} 103% + Mergant & Kingwood — See BB && ‘OO | 8&0 
Ist M 5s 1956 series B | 74% 7 : 2d gold 6s 1930 Tk. Pt, 104%) North & Essex—-See ee & O} 
&g seri ii 1a Jl or ciee I ad & Men AS &J 103 44 105 Nach cil S$ ee DL& W | 
1% gold notes 1930 Mé«Ss! +4 95%! SE&S 1 Div ist4s'46_F&A} 92 , | Nashville Chattanooga & St I 
Internat Kys (Central Americ _ — | 2d ~ I. Div 6s 1971 M&s| 2 a Ist consol gold 5s 1928 A&C 
Ist M 5s 1972 opt . ‘ 'M N coe | Ke : io 38 1980 Mé «| fi } ros a Eq tr 4%s 1926-37 ara ) , 101 101% 
6% notes 1927 es eae 79%| 79ul| Lor & East let oe 1903 J&3| 87%| 88% Nash Flor & Sheff—See L & REGS £90) 4.10% 
6% notes 1936 : 99% 100% )| L& N Kast Ist 5s 1965 A&O| 106 ao .||National Ratiways of Mex 
Iowa Central—See Minn & St 87 90° | * Mob& Mont 4 14s'45M <8! 00 108 || Prior lien ¢ 44¢ssf oo — J 
ia Minn & N W—See © & N Ww a & Meany Comtners Je int saci Jan 1914 coupon on_- J&J} - 
acksonyv Ter 1st 5s oe i 1 ad 1Q52 gail July 191 : emma ine a | 
Ref & ext (3 1967... ay yd 102 NS nF Ferm Ist § 4s (52 qu ied) Nay ge Assent cash Warr & scrip o1 ) one 
et Frank & Clearfie id re meade Newp Ay & Cir eu ¢ fg 37 F & A) 103 Gen mtge 4s 1977 os AKO i | 194 
st @z4s 1959 ¢ ‘ neinnati I Pe = | . April 19] lnstBiltahndegit A i ee | a? 
Jefferson— ee Erie ee J&D 89 ly 91! | g ge z4'%s 1945 vu: area 1&J O4 } ‘ Assent ci as yracsegy bye! gino A -\f . 
Joplin | ng ny: 4 oe = _— cons M ¢ 5s 36 Pea 10% 4 ) = 8%, gol d notes Jur 4. isi oa. . J 21% 29 
st g4%s 1940 ¢ . : ‘ons gu @ 5s 196: ; .||Nat RR of Me agg d 
Kal Al & a ie ) ui ¥ on. MAN 95 97 + vcon Dub & Say , a 047 ARS 109 108 | July 191 pend aly avis 26 J&J f | : 
Kanawha Br & Ter- See C > O M;: ee Terminal 5s 1965 J&J) 100! nD P Asser t cash warr & seri; m J 7 -| - 
Kanawha & Mich—See To! & ° ' M eyo Conl—See LS & M 8 2) 102 Ist cons gold 4s 1951. crip on 29 | 31 
Kanaw & W Va—See Tol N aa ist & SS , April 1914 con upon off A&Oy . tone 
K © Excel Sp¢ & N W—See Wabast Ist & ref 4458 1935-----.. J&D| 94 | of Assent cash warr & scrip ¢ lr jaiz +, 
Kan City Ft Scott & Memphis— use & ret OS Dec 1e2)-----4am us | Nebras see CBR Qe | « 
ef g 4s 1936 quar ef 68s Dee 1935 __J&D o “4 jew Eng RR—See N YN 
Cons 6s 1928.--..____ A & 92% 92! Eur & N A gold 1933... J ¢ 103%4||New Hav & No—See NY Bet | 
. - N T we°% — \ weds i AJ 9] ; ve oO See NYNH & | 
Current Riv Ist 5s 1927 -M&N!| 101% 102 Hereford Ry—G 4s ‘30. M&N o> _ HN J Junction—See N Y - &H 
SU © {)* Ak « Tt ’ - e : ! r P 2 Y Cer ‘ 
K C Mem & Bir ha 1927. A&O) 100 Upper Coos Ist gu 4s * &N ae 72 94 ||New Jers Nae W entral | 
. © 19; ; ---- Ipper C 4 4s °30 M&? 92 | ey & New ¥ SeeErie 
income $0 bar 1604. aot 9414). eee Coss is £348 6 20 MeN 92 |... ||New Lon Nor Ist 1940 daa 
Assented --* a if 95 ashington Co Ry ist ze -- New Mex Ry & C’'l . - IX 85 _ 
Kan Cit &S 9g 4 . 3 Los Jan 1954 ar g vu iNew O Bey 6 -See El Paso ae 
ist F pele Mem Ry & B— ie - Manila RR Sou Tee an 124. J&J| 68 70 «\|INew ot Gt Nor Ist 58'55..F&Al 77%! 7 
ole yo J ‘ Anes 2¢ Dar 6 ° & Nor Tanne A ba 2 5 
Kansas ity Me baad G Orie -Ak@ 100 + ext to 1059 s'39-M&N 61 65 4 Extended at * vas The at 
gold c 2 = - lilippine G v << -- Poe tef & im ‘hie? ~~ - sd : 
6% ee it 951 ‘unde p)..F&A re Sinking fund ovt ou. M&N 75 75% New Orl T pt 414852 ser A__J&J 057 5a; 
s 1916 certifs A&C - #=--| Mani g 78 1937..M&N 10744) 109 |'N rl Term Ist 48 1953 - --J& 5 | Bie 
Kansas City & Pac__See Mik . O ee - oe toba & 8 E—See Gas Mor 74) 109 New Orleans Texas & Mex — 55 | RE Le, 
Kan City Sou—|st ¢ 3s 1950 ye, met -< a S W Col Ss 1934_._J&D Non-cum ine 5s Oct ' 35 me Ticie ‘ ‘ ; 
Ref & impt 5s Apr | 1950 ‘a3 72 | 72 ’ a Houghton & Ont 68'35 AKO, ie --- | Ist 5s 1954 series B > series s A 98% 994 
Ket “4 6s 1927-35 (year). I&IN5 97 4 97! mMainoey to 1935.....--- 100 Ist M 54s 1954 series A_ “AS O U9 99% 
ansas City Terminal Ry- ost b 5.30) 5.10% ‘Maryla ‘i 2" 58 1955 gu __ F&A , 7 --<-||. Ist 58 1956 series C tak 105 | 105% 
te eon 1930. J&I R672 8 [Mason City po it s _ "51- MiSs 76 537° Newp , Cin Bdgo—-Bee | L&N | 100 
‘ sulf ser A 6s '37_7 = SO 4 7! odgze— « ich—See Cc > 
Ist M 6s 1976 8 '37_-AKI) = 30 4||__ Ist M gold 4s 1955 . . IN Y Bb & M Reh—-See Lon & Pass) 
Inc 6s series B Jan 1949__ -I&J 96 98 Me mphis Union Station C .--5&D f 69 oossline © Bay E t,o ry Long Is sland) 
Inc 6s se ...-Jan|f 12 Ist g gu 5s Nov 1'5 iNew Y ee Long Isl 
mete Oener 7m 1949. Jan| f 8 ----||Merchants’ Br °8 l re ...M&N| 102 Gon ork ¢ ‘entral RR— 
: y Central—See L & ngs et ertatan 9 —See Term RR seca! | mv deb 6s 1935- N ' 
oo, 2 Indiana aan) RR ob eaten A eli “ 55 guar_M&N 82 a mtge is 1908 aaries J WN 108 ¢ 109 
z ‘48 ; sae : rnational— = ecce!l|* rk ¢ 2] 93 
Stamped 1961 (sterling) .J&J &3 84! be lien 4 348 lots M&S/f Ref g Sie daly 1 199 Te a 
Ses ee eee eS KA : st con gold 4s 1977_.._..} “ cone ee ~% 197 79 - 
eoint n fiea bi aOR VE sf 88h, Sept. ° A Ae eee | istaed iret — Sous ts ~ exempt len O51 ™% 794 
-] > aad aaeell 4 «=s-—s amt 1 1014 eounnon aff, - z -e > Z . 
mOxy & Ohio—See BOR a) — Sept A 1914 coupon off- “le iia: ----| Ref & impt 4448 201: 4 yt. rer 92 “% 93 
a Erie & ~ Riv—See Pere M Mich Cent = it ar 1930 J&D\S pia sts et & impt 5s 2013 C : ie &O 104 +, 1044 
crie estern— \ ~ ean *e C& HR aks ooe-li q tr 7s °27-'35 (ye: whee 9 4 04'% 
eg gold 5s Jan 1 1937. J&A] 1 Middletos Valley—See Leh Val Eq tr 6s °27. ‘35 tyr). : TE: 4.59, 4.75% 
Ay Sy AR ~---Fay) ‘Odis| 102 tsi], 20 Sf adi inc une. | NYO L oa Se 27,37 iv) J&DID 4.801 4.004 
) : . Je Os ~ I z ic Qn ” ’ a. ¢ 4. 7 , 
LaaMic to {ses 5a g 194! 5 A&O 93 74 99 '4 Midland of N ey memes 50 — NYC pak rit 39. wr) o Db 4 7) rit 
Leh & Lake Erle—Se & HR ----||Midland Valley—5s 1943-- NYCL 4827-28 F&I\D 4.50) 4.45% 
a ‘nie fine Lahion Ws ; . Qn) ea 4} ) f 50) 4.45% 
samen # New =" psi a“ ~ a '53 ser A_-. ss 9974 --<- NYC Li: wba ie 33 Delt 2th 4.60 4.50% 
St - gold 5s 1945 Mi Se ~ Tee oe ot -~-<-- oan to 1939 year , ) / 
Gen mtge gold 5 nt ++ toe J&J| 102! | illen & Southw—5s 1955. A&O =n-7 io ints NYC . =" VE &S815\>b 4.60) 4.50% 
Equip trust 1‘ 319961 93 J&I} 10144) 103°- gp West— Se ChigN W sa 90 NYC ory a 28. 35 “I&3)! 4.60 4 20% 
Lehigh Valley ae eee ae b 5.15) 4.80% lMilw - No—See Ch Milw & St P Bos & Alb eq 14s ‘OR 32 xJ\ b 4.60 450% 
Ist mtge 5s 1954 Fe = Mi © Spart & N W—See Chic | I. Scoll trg 34s 1995 27_A&O b 4.50) 4.45% 
Lehigh Valley— &A] 10334] 1053,)| Min & Pac—See M St P & § S M! | | MC coll tr ¢ 314s 1998. “Peal 73 4 77% 
Ist 6s ext cold 4s 1948 ; in & St. L—lIst 7s 1927. JED f a9 | Beech Cr lst 4s ,- i ‘ F&A 13% x) 
Con M 6s ann ree irr om SP 92% or: consol gold Ss 1934 MENIS 57) 102 | Od guar gold i T1036 36. _J&J| 95 41 a6 
Con M 4! a ann ed... .J&D 127 ', 129 II ‘ertificates of dep — ve 4 60 Jeech Crk. . S >... J&Jd) OR “| “ 
Gen cons AaB oe eeeno= wie D 97 08 141} Ag El gold 4s 1949. "MES 781 | ----|| ‘art & + ioe yt 9 51.-A&0 77% &2 " 
gen comming MEN] 3's] SBS || ema loa RD us| ial] Gib O'Ctieee eo ag) BS] ooo 
ien con gold 5s 200: Ve = - Sem tN) O6 O7 RTs -7% 3 Gouv & O st 5s 2 . Ss | a 
Lehigh & | 102%] 103 Dartificates of 4s "35 Bl, ix*| “49 | Lake shore & Mic h south 1 si, ay 
st 444s 1957 guar i ; cates of deposit. _. sept bY 4° Con g ref 31s 19 — coco 
aN YY OP..... & . ra Ce <au ~sgeacit, { 4: gs 1997- ' —_ 
Lehigh & N Y Ist 4s 1945 ee 96 noes Ss nt Ist g 5s 1928, J&D| ? £0 13 Deb gold 4s 19 a -- -J&D yi 80 
Lanigh Valley Geales o-svie 90's 91 Al ist angen & Cone lf 5s 2 on” Gold 4s 1931_......... J ae OS 74! 99 
st 5s gold guar 19: ref g 4s 1951_.._M&S\f 17 wy Cleve Short L 434s 61... &N) 97 | a 
ace 198: gu: by int 7 re ~ y= 100%2} 10134 . te cea id 45 1938 Marie~ ss nth : A&Grk 44) +S $356 S5S 18 9914 
© 61933. 4 gold 4s 1938--. ’ cal & W Pis'ng 4840. J& 02 )2 
Ist & ref 5s 1934......_.F&2 | 94% | Ist cons gold 5s 1938-_._-. J&Z) 88)5) 88} | Mahon C Pig'n g 4s 40--J&J) 105 spree: 
8 1934 F&A ‘ i: sn i Shan J&JT aR ‘ RR lst PA ae 
lot & ef fe 1044. &A 99 cons 5s ‘38 gt 44 : Qs b5 5s, 1934.J&J; 103 e 
ist & = _5s i944 as: F&A 993, 100 2d M gold 4s gu: 1 ry ...J&d 93 | Qs! mre 
ist oo 58 1904 eset de F&A 9952 100 Coll trust 6s 193: 1949___J&J) - 81 . 
__Ist & ref 5s 1964 . 99°%s| 100 _ eee "M&S! 1927 . 
SS es F&A | Ist ref ‘ 192%} 1 
— 99}. 101 II oe year Bice ii series A... .J&J| 100 101 ral 
yes 0 >e8 1949__._._..._ M&S gS 32 90% | 
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Bonds | Rid. Ask. ! Bonds Bid. | Ask. Bonds. Bid. Ask. 
New York Central Concluded)— | \North WwW isconsin—See StPM& oO} | Pitts Shaw & N—lstg 5s °49_ 9_F& A ae gee 
Michigan Central— Northw Term g 5s 1926 gu- eyed 40 | 43 Gold 4s Feb 1 1952---- &AIS 5 
5s coup '31 D& BC div-M&S} 102 _ Norwich & Wor—4s 1927_._M&58S bbe) .---|| 6% receivers’ ctfs 1927 F&AIf 70 memes 
Jeb gold 4s 1929--- ..-A&O 9S '\4 938% |Oxzd'bu & L Cham—See Rutland } Pittsburgh x Shawmut- 
Equip 5s 1926-30 (yr)--A&O|b 4.80) 4 b0% Ohio Connecting—See Penn RR | Ist s f g 5s 1959 opt pny <«ssut oune 
Equip 6 1926-32 (yr .-M&58}|b 5) 4.75°°||Ohio I & W—See CC C & St L | Pitts Shen & LE—Sce Pitess & LEI | 
Ist 5s Kal & SH 1939__M&N a Ohio River—See Balt & Ohio Pittsb Term RR & Coal— 
Ist mtg M Air L 4s ‘40 J&u 93% ----||}Old Colony RR— Ist g guar sf 5s 1912 J&J} 98 | —— 
Ist g 4s Jol & N Ind’57 J&J10 ra “Oe? aa -JI&I 925% = W Side Belt Ist g 5s '37_M&S aa ‘eaamae 
Istg3s4sJ L& Sag 51_M&8 83 “4 nie. Stes July 1 oo: = J&Jd 43 a Pitts Va & Chas—See Penn RR | | 
Ist gold 34¢s 1952 M&N é 854 Ist M 54s 1944..-....-.-P&A| 10834 é Pitts & Western—sSee B & O | 
BayC& BC Ist M g 3s'89 JAD ess Ist M Ss 1945 series B J&D 103 Pittsb Youngs & Ash-—See Pa RR} . 
gat C & 8 Ist gu g 3s'89 J&D 62% - (Oregon & California See So Pac Portland & Ogdensburg | | 
Det R Tun 44s ‘61 cu_M&N Gy 96 '4)|Orezon-Wash RR & Nav Ist M 4!¢s 1928 guar M&N} 95 97 
Grand Riv Vall 4s 1959 _M&8 86 “es ist & ref g gu 4s ‘61 opt.-_J&J 85 \4 85%\|Port & R Falls—Ilst g 4s '26.MK&N} a9 100 
. n Sou & D 4s '56_J&u SH Ore RR & Nay cons 4s ‘46_J&D} G2 92 Debenture 4s Aug 192/-_F&A 98 100 
Moh | & Mal is 1991] -M&S& 87 \4 SY oe Short Line—See Un Pac Portl (Me) Term gu 4s ‘61-_J&Jd sl &3 
Consol ol a 34 2002 M&s — =e Vacilic Coast Co See Misc Bonds Guar 5s 1961- « J&d 97 | 99 
N J June Ist 4s zu 1986 F&A S4 ei i radu cah & Ill ls Ze, 55_--JI&I 97 % .-.-||Port Reading Ist gu 5s '41__J&J| eae seca 
NY & i r lst 344s 2000MK&N ‘Vig Van American ea 5s 34 opt _J&Jif Ports Gt F & Con—See Bos & Nie} 
N Y & Nor Ist ¢ 5s 1927._A&O} 10044 100 *4 |) Ps ris Lyons-Mediterranean RR Potomac Val—lst gu 5s g '41_J&. 101 102 
N Y & Put Ist 4s g 1993._.A&O SS o<t oc f Ge 1058....~... FXALS 7434 7514||Prov See Co—See N Y N H & H 
Pine Creek guar 6s 1932._J&D) 106 MERGE S f extl 7s 1958 M&815 SS 4 | Providence Term-——See N YNH&I 
Pitts & Lake Erie 6s 1928. _J&J 101 e-e- Paris-Orleans ext’! 7s 1954._._.M&§ 4 St Prov & Worc—lIst 4s 1947--A&O} 8434| sess 
SCG T 20eRa ws wane ae od A&O .---| 100% |Paulista Ry Ist 7s'42 ser AM&S15) 102% 102 '4||Ral & Cape Fear—See Norf Sou | | 
Eq tr 6's 1926-35 (yr)_A&O|b 5.10) 4.90% ||Pennsylvania RR Ral & Charles—See Seab A L | 
Pitts Mck & Y 6s 1932._J&J) 105% 106 Con M 4s gold 1943 - _M&N} 95 | ; Raleigh & Gas—See Seab A L } 
2d 6s guar 1934 JAS) OL 4 do 4s gold 1948 M«&N| 034 94'!4)|Ral & Southp—See Norfolk South| 
St Lawr & Adirond 5s '96 J&T OS %4) ines do 4s guild 1948 sterling |Raleigh & S W See Ches & Ohio} 
2d gold 6> 1996 ..-A&QO} 1014) ‘ stamped doliar bo nds |} 93 93 *4||Raritan River—I1st g 5s °39.-J&J| 94 — 
West Shore 1st t 4s 2361 J&.! SH do 4'%s g¢ 1960- .--F&A)} 100 | 101 Reading Company- 

NYC&St , Ist ¢ 48 1937__A&O 04 b4] O6 Gen g 444s 1965 7 J&L Q7 14} “7 Gea gold 4s Jan 1 1997--.d&J 9s 1¢| ~_ 
2d & im; sAB&C'31_MKN| 10314 104 Gen g 5s Dee 1 1968 _JI&D) 105%4| 105', Eq 4}9s 1927 (s-a) -- -I&ID 4.70) 4.40% 
Deb 4s Ria 1 1931_- M&N 95% OH 10-year gold 7s Apr 1°30--A&O) 10745) 107% Eq 5s “ry ‘27-32 ser J-_J&J|b 4.75) 4.55% 
Ref 54s 1! 4 ser A A&QO!) 103'.) 10334 l5-yr 614s Feb 1 1936 F&A!) 111%! llz's Jer Cent g 4s ‘51 op ‘06--AK&0 G+ by 94 4 
Ref 5'4s 1975 series B J&I)* 103% 104 10-yr 5s 1964 ME&N| 10044) 100 Gen & oe 14s 1997 ser A_J&J 9744) OS 

New Yi sh Connecting RR Con M 34%s@ £14 M45 _._ J&Jilf 76 Ss] Atlantic City gu ts 1951 whe OH i 
Ist M 4's 1953 series A__F&A 95 14 96 44 Eq tr 6s '27-'35 (yr) JKIVU|b 5.15) 4.95 Ist M gold 5'¢s 1929 MXN} LO0'e| 101% 
Ist guar 5s 1053 series B_-F& A) 100%} 101 Eq tr 5s Mar 127 38...M&S\b 4.80) 4.65 WE&NA trctis is rea 105.-Q-M|} TU S0%4 

N . & Green w'd Lake—See Erie Gen equip 5s 1926-'39 (yr) AKO|b 4.80) 4.65 Phila & R—2d 5s g 1933.-A&0} 100 i aint 

N Y & Harle: ‘See NYC&H Ri Eq tr 444s 1926-39 (yr)--A&O}b 4.75) 4.60 {mp M ext g 4s 1947--A&0 9219 4 

N Y & Je rsey- » Hud & Manh Alleg Val gen 4s 1942 A&OI> 93 % “4 Cons ext gold 4s 1937-.M&5 93 | 93% 

N Y Lack & Wes see DL& W Balt Ches& Atl Ist g 5s °34 M&S eRe 30 Term 5s g gu May 1‘41_Q-F 105%q4| 105 

NYLE& WC RR See Erie Belvidere Del gu 4s 1927__P&A 99 4 Del R Ter pmg 5s ‘42-M&N_ 102!5 —— 

N Y & Long Br—See Cent of N J Ist g gu 3'4s 1943 af S35 b4| Ex p mon g 5s 1942__4&J) 100 101 

N Y New Haven & Hartford Cin Leb & Nor 4s 1a. MAN 0 be 91 Wilm & No Ist 5s 1927-J&D) 99%) 101 
Deb 6s Jan 15 ‘48 conv._J&J15| 103 104 Clev « Marietta 44s '35_M&N QT 4} uy Gen g 5s Aug 1 1942_--Q-F 100 eae 
Deb 4s May 1 1957 M&N 65 His *s Cievelaad & Pittsbur he | | Phila & Read Coal & Lron- 

Deb 4s July 1°55 non-conyv.J&J 73 74\4 ser A 414s gen gtd 1942 J&J| 100% oe Collsfg4sext'32gu_P&A| 99} ee 

Deb 4s 1956 non-cons _M&N 73% 74'4 Ser B 444s gen etd '42._A&O a9 Rensse] & Sarateva e De! & H} 

Deb 4s 1047 non-cony M&S 64 7u Int red to 3! S67 Richm & Dan See Southern Ky 

Deb 3!¢s March 1947 M&S, 75 Ser C 34s gen gtd '48_._M&N SO ing Rich Fredericks» & Potomac 

Deb 314s 1954 non-conv__-A&O| = 664 70 44 Ser D 3\4s gen gtd '50__F&A S84}. Cons mtge 4'4s 1940 A&O _s 

Deb 3'4s8 1956 conv &.j 66% 67 D Riv RR& Bgug 4s '36_FKA V5'4 Equip 6° Jan 15 °28-"35_ J&J15\b 5.15} 5% 

15-year secured 6s 1940 A&O 100% 100 Erie & Pittsburgh Rich « Mecklenburg—See So Ry| | 

6% notes Oct 31 195% M&N 161 102! Gen gug 3iésser 83 '40__J&T &S 9] Rich & Petersb—See Ati Coast L 

Bos& NYALIst4s¢'55.F&A) 76 17 Series C. 1940 J&J| 8S 9] Richmond Term— 1st 5s 1952.J&J} 10214) 103 

Cent New Eng 4s 1961 J&S 73 73°4 Gr R & Ind ext 44%s ‘41 J&I G5 '4 U7 Richmond-Washington Co | 
Dutchess Co 44%s 1940_J&D) Sb 2d 4s 1936 A&O QL iy G2 Coll tr g gu 4s 1943 opt.J&D 93 b4} 9444 

Danb & Norwalk 48 1955._J&D Holidaysburg Bedford & Cumb Rio Gr June—See Denv & Rio Gri | 

Harl R & Porthe ts 1954 M&N SS babe] Ist ge 4s 195) guar JKT 9] 4 92 4 Rio Grande Sou See Deav & R ¢ | 

Housatonic con 5s 1937._..M&N OS '4 99 Ohio Connecting 4s 1943._M&§} 924 Rio Grande West—-See D & RG 

Naugatuc J Ist 4s 1954 M&N 75° Pennsylvania Company | Rock Isld Frisco Perm——5s'27 J&.) 99 %4 100% 

New Eng cons 4s 1945 gu_-J&J RH OK S7 Giu g 4s 1931 op 1921 A&O| 97 97 44)}| Rock Isi Ark & La—SeeC RI& P 
Consol g July 11945 _J&J) 100% 10) Gu tr ctfs g 4s 1952 &N Su! 90 Rutland—Con 44s 1941 J&S, 90} sane 
NY & NE Bos Ter 4s'39 A&O 87 a2 Gu tr tis £3 a8 193% M&S BS | jen & Rutl 44s g °27 L&N = 

N Hav & North 1s 56 gu.J&D 77 SU Gu tr ctfs g 3! 1941..FP&A Si hs Ode & LCh ist g gu4s‘48_J&I) 754 8014 

N Y Prov & Bos 4s 1942._A&O0 87 ke Z Gu tr ctfs g 344s 1942._J&D} 8414] Rut! Can Ist g gu 4s 1949_J&J| Sl S82) 

N Y Westchester & Bos Ry Gu tr etfs g 3%s 1944__J&D) $3 44 Kq tr 444s 1927 (yr) M&N|) 5%) 4.50% 
Ist Mg 4%s 1946 euar__J&J| 76%| 77 Ph Balt & Wash 4s ‘43-.-M&N| 93%) 95 !4||St Clair Mad & St Louis Belt 

Prov Sec deb 4s 1957 cu {iN G7 68 by Gen 5s 1974 series B P&A| 107% 108 loon Bridge Ist ¢ 4s ‘51 J&J| i3\% ‘ 

Prov Ter Ist g 4s gu 1956 M&s 86 °% ~ Pitts Cin Chic & St Louis St Clair Term Ist 5s 1952 F&A ae 

N Y & Nor—SeeN YC& HR Con g gu 44s ser A “40_A&O 99'4| 1004| St Johns & L Cham—5s '44_M&s oe 

New York Ontario & Western do Ser B 1942___A&¢ YR ‘4 st. J & Gr Isl Ist ¢ 4s 1947 I&J| B14 85 
Ref Ist g 4s June 1992 M&S 73 74 do Ser C 1942 M&N, 98!4) 98%) |St Lawr & Adir—See N Y Central 

Registered S54 000 only do Ser 1 1963 I XA!) At 4) St Louis Al & T H See Ill Cent | 
Gen M ¢ 4s 1955 red gh 69% 71 do 14s ser J 64 M&N) O7 “4 St Louis Bbr—See Term RR Assn | 
Eq 4'4sSe pt 26-Sept 25s-4 M&s 1.80 4.50% ao isser D 1945_M&N} 95 Si L & Cairo See Mobile & Ohio 

N Y *hila & Nor—Ist g 48°39 rai 92 “A do is ser F 1953__J&D) G5 i St L Iron Mt & Sou-——-See Mo Pac} 

Income 4s Jan 1 1939 M&N} Sh ot | do is ser G 1957._M&N 95 | St L Mer Br Co—See Term RR 
Stock trust ctfs 4s 1948__J&D SS). 40 do is ser H 1960_P&A 95 4 | St L Peo & N W—See Ch& NW 

N Y Prov & B—See N YNH&H do 34s ser E '49_F& A) 95 | St L Rocky Mt & P 5s 1955-——Sec| Mise Cjos,p.44 

N Y & Putnam—See N YC & HR Gien M 5s 1970 ser A J&D| 101 10: St L South—See Hlinois Centr: tl 

N Y & Rockaway B—See L’‘g Isld Gen M 5s 1975 ser B_-_A&O 104% 10) st Louis-San Fran (reorganized 

N Y Susq & West—-See Erie C St L& Pits Ist 5s¢°32.A&O} 101 | 162 Prior lien 4s 1950 series A J&J) 82 8214 

N Y West & B—See N YNH&H Pitts Va & Char gu 4s 43 Mat g2 | Prior lien 5s 1950 series B..J&J) 97! YF hy 

Nord Ry s f 644s 1950_. A&O i834 78 Pitts Young & Ash 5s'27_M&N) 100 | Prior lien 6s 1925 series C J&J) 102 102 hy 

Norf & Caro—See At! Coast Line lst gen 4s series A 1948 MED G24) Prior lien 54s ‘42 series D J&J| 10144) 101% 

Norfolk Southern Ist M 5s 1962 series B__P& \| 104'4| 104% Cum adj 6s July 1955 A&O} 96 96 M9 
Ist & ref 2g 5s ‘61 opt ‘15 P&A a et BH Ist gen 5s 1974 series C_J&D| 103% Income mts ze 6s July 1960_ Oct f o4 p O4 by 
Norf & South Ist 5s 1941 _M&N) 100 101 Sun & Lewis Ist g4s 1936..J&J| 94 Eq tr 6s '27-'34 (yr) TRIV)O 5.15 1% 

Ist gen g 5s 1954 opt J&T 04 Tol Walh Valley & Ohio Gen mtge gold 6s 193] J&IT) 105 104 
Ral & Cape Fear Ist 5s '43.M&8 92 Ist g gu 44s ‘31 ser A__J&J 99 | 100 Gen mtge gold 5s 1931_-.J&J) 101 101! 
Ral & Southp con 5s 1965 _J&D ay \ Ist g gu 44s '33 ser B__J&J 99 St Louis Southwestern | ™ . 
Suffolk & Car con 5s 1952.J&J) 92 o4 Ist ¢ gu 4s ‘42 ser C_. M&B) 92% Ist § 4s 1989. - MAM 6% ob 14 

Norfolk Ter Ist gu 4s 1961._M&N) 85 | Penn & N Y Canal—See Leh Vall 2d g ine 4s Nov 1989 -J&d) 174 SO 

Norf & West gen 65 1931_.__M&N| 107 107 Pennsylvania & Northwestern ' Ist consol g 48 1942 JS&D) 93 93% 
Impt & exten 6s 1934 F&A) 1084) 108%)| General 5s Jan 1 1930 J&I) 190%) 101! Ist term & unif 5s 1952.. S&J)) 94ig)  95N4 
New River Ist 6s 1932 A&O 106 %4 Clearfield & Jeff Ist Ss. 27 J&JI 100! a] 101 Eq tr 544s 1926 1939 (s-a) M&S)\b 4. 15} 4 95 % 
N & W Ry Ist con 4s '96__A&O 91%) 92°% |Peoria & East—See C '& St L | Cent Ark & Ea Ist 5s 0 Op -s yy 95% 064 
Div Ist lien & gen g 4s 7 1) |Peoria & Pekin Union Ry Grays Pt Term g 5s 1947 -? 94% = 

1944 opt Jan 1 1929 S&T) 92 | 93% Ist g 54s 1974 series A F&A 103 | 103% Shrev Bdg & Ter 58°55 gu veh 90) : 
Conv 6% Sept 1929 M&S) Peoria. Ry “Term SeeCh RIT & P Stepheny N&STex 58°40 op. J&d} 95% 26% 
N & W Pocahontas 4s 41 J&D 92% G4 Pere Marquette (New Co) St Paul Bridge & Terminal Ry 
Eq tr 44s 1927-32 (yr).._M&N\|b 4.70) 4.55% Ist g 5s July ‘56 Ser A J&JI| 102%! 102 Ist M 6s 1929-- 3&3} 101 102 
Eq tr 44s 1927 31 (yr P&A\b 4.70) 4.55%)| Ist g¢ 4s July '56 ser B J&J| 86 | St Paul & Duluth—See Nor Pac. etal 
Eg tr 4%s 1929-32 (yr)_-_-A&O|b 4.70) 4.55%)! Eq tr 6s '27-'35 (yr J&I VS b 5.20) 5° ||St Paul East Gr Trk—See C&ANW|& N W 
Eq tr 44s 1928-1935 J&Iib 4.70) 4.55%|| LE & Det Riv 44%s '32_-F&A) 98% 99%4||\St P & K © Sh L—SeeC RI& P| R1I& |Pac 
Scioto Val & N E Ist 4s'89MA&N) RS 6! 59 'o|| Perkiomen Ist 5s ‘18 ext to '38 Q-J} St Paul Minn & Manitoba ‘ 7T 

No & So Car—See Car Atl & West 2d 5s 1918 ext to 1938__.__Q-J] Ist consol g 4s 1933 J&J) | 96% 

N'east of SC—See AtlhC Lof SC | Petersburg—-See tl] Coast Line | Ist consol g 6s 1933 J&J| 107% 108 

Northern Calif Ry—See So Pac Phila & Balt Cent 481951..-M&N| 89!4| 90 Ist cons red to 4448 ¢ 1933 J&J| 99 90% 

Northern Central Phila Balt & Wash—-See Penn RR} | Montana ext Ist 4s 1937_J&D} 93% 95% 
Gen & ref 4s 1974 ser A M&S) 103 Phila Newt & N Y 3s 1942 A\£0. a D Pacifie Ext Ist 4s £1940. _J&d) 90 90 6 

Northern Ohio—See L E & West! Phila & Read—See Reading Co | | Eastern Ry of Minnesota ‘ 

Northern Pacific Phila Wilm & Balt Nor Div Ist ¢ 4s 1948. _A&¢ 9094 93 
Prior lien g 4s Jan 1997 Q-J} 884} 89'4|| Debenture g 4s 1932 A&O| 95 96 Mont Cent Ist gd 6s 1937_J&I) 110)4) 112% 
Gen lien g 3s Jan 2047 -Q-I H5% 654) |\Philippine Railway st guar gold 5s 1937 J&I) 102 104 
Ref & imp 44s 2047 ser A_J&JT 91% 92 Ist p 4s 1937 s f opt gu___J&J 43 13 Will & S F Ist 5s 6 1938. ..S&D) 102% -- 
Ref & imp 6s 2047 ser B S&S; 111%) 111 Pine Creek—See N Y C&Hud Riv St Paul & Nor P: See Nor Pac 
tef & imp 5s 2047 ser ( J&I| OLS 102 Pittshb Less« emer & Lake Erie St Paul I nion Der pot 
tef & imp 5s 2047 ser D__ _J&S| 101%) 102 PS& LE Istg 5s 19490_.._A&O} 1015 102\| Ist & ref 5s 1972 T&S) 104%4| 104% 
Eq tr 44s 1926-32 (yr)_F&AL5b 4.90) 4.70 Cons ios g 5s July 1°43_.J&J5} 100 Salt Lake City Un Dep & RR—| wl ” 
Eq tr 4s 1927-1940_- M&S15)b 4.90) 4.70 PB&L Econ ¢g 5s 1947_..S&5} Ist M 5s 1938 M&ni 9 | 8 
Eq tr 7s 1927-30 (yr M&N15 b 5 1.75 Pitts Char & Youchiogheny San Ant & Aran Pass—See SoPac 
st P&D Dix Pra 4s 1996 J£D Gen mtge etd 4s 1932 A&O San Fr & 8 Jo Val See A T & SFe 
Wash Cent 4s Mar 19 QM KH hy 87 Pitts C C & St L—See Penn RR san Fran Term—See Sou Pacific 
St Paul & Dul Ist 5s 1931 F&A) 101%) 103 Pitts & LE—SeeN YC & Hud Ris Santa Fe Pres & Ph-—See AT&SF* 

lst consol g 4s 1968 J&D KY} 90'4| Pitts McK & Yough—See N Y C Sault Ste Marie Bridge | 

Dul Union Dep 5s 19230_AK&O0 Ist M sf 5s July 1 1937_-J&J oacel cece 

No Pac Ter Co lst 6s 19033 J&J 109 4 

North Ry of Calif—See Sou Pac 

North Penna ext'd 4s 1936._M&N 93 
Gen g 3 3-10s 1953 I&J 75 

} 
| | 
| 

b Basis. f ‘his price includes accrued interest. k Last sale. 1 In London. n Nominal. s Sale price. ¢ Tax-exempt. 





34 RAILROAD BONDS AND STOCKS [Vor. 123. 


NOTICE.—Al!l bond prices are “and interest” except where marked “f’’ and income and defaulted bonds. 

















































































; | 
Bonds. Bid. Ask. Bonds. sid Ask. || Bonds and Stocks. | Bid. Ask. 
Rav Fla & W Seng Atl Coast Line Sup Sh Line—-See C St p M & Om | West Side Belt—See Pitts Term 
flav & States—Iist g gu 5s “53 J&J) RO ‘ Tampa & om © oast— | West Va & Pittsb—See B & O 
Scioto Vall & N E—See Norf & W PERSE EEE _A&O 91% 92'<¢||Wheeling & Lake Erie RR— i 
Seab Air Line— Ist g 4s 1950_A&O SO) 14 T — & Jacks sonville | | 1st consol gold 4s 1949____M&8& &7% Sg 
Stamped 7944 is ( M 5s 1949 ctf dep A&O 15 | tef M 148 series A 1966_M&8& 85 84%4 
Adi mtve 5s Oct 1 1949__F&AIf &O 80 %41/Ta ~t.. North Ist 5s '36 op_J&J 44 96 Eq tr 4s 1927 (year) _..-_--A&O|D 4.70) 4.40% 
Ref gold 4s 1959 opt LA 75% 75% Tenmeuses Central Ry— | L Erie Div Ist g 5s 1926_-AkO| 99%] 100% 
Ist & cons 6s 1945 ser A._M&8 G5 95% Ist m 6s 1947 Ser A_____._A&O $9 | 101 Wheeling Div Ist g 5s '28- S&T 101 
Equip trust 6s 1926-27 J&D\>b 5.1 4.460%)|,Term RR Assn (St Louis | || Exten & impt g 5s 1930 - .-F&A 99% 
Equip tr 6 +" 127-37 F&A Db 5.20 5% Ist gold 4s 1939 A&O GS | 6% notes Jan 193 otestes 100 101 
Ko tr 5 1926-1932 (s LA Ob 10, 4.90° Ist consol gold 5s 1944 F&A! 102 Wheeling Term 4s 1910. F&A SS eam 
Eq tr 1927-1940 , J&JSb ) 1.50 Gen ref sf g 4s '53 op '10_J&J| ieee ate: Wichita _— & Northwestern— 
Eqtr4 Dex 27-40(s a) J&D)/ $1.95) 4.755 St L Br Ist g 7s 1929 A&O} 105 | 106 || Ist 5s an 1939 ‘ .--d&J\f 135 . 
Atlanta Birmingham Dis St L Mer Brdge T—5s '30 A&O) 100 10] Ist & a 5s 1940 opt__--J&J|s 125 
lst w 4s May 1 1933 M&S 9] 92 Mer Brdge 6s '29 op ‘09 P&A 101% 102% || Wichita Union Terminal Ry | 
Cary Cent Ist g gu 4s '49_.J&J &3 ott) Terre Haute & Peo 5s 1942_M&8 Ist g gu 444s 1941 opt M&N| 94 
Florida Central & Veninsula Texarkana & Ft Smith— Wilkes-B & East——See NYS & W 
Ist | g ext Ss gold 0. J&J 109 ——— Ist m 5%s 1950 guar_- F& 102%! 10324)||\ Williamsport & N Branch RR— 
Jat Cos s gold 194 J&J 10] Texas City “Terr 1 68 1941_J&JS26) GO ioe Ist ref gold 4\%s 1931 J&TIS sake 
u teound Ist @¢ 5 4; A&O G4 100 Texas & New Orleans—See So Pac Wilmar & S Falls—See St P M&M | 
Flori We Sh 5s 1934. J&J G5 97 Texas & Okla—See M K & T Wil & Newbern—See At} Coast L} 
Gia & Ala Oct 1945 J&J 98 % > Texas & Pac Ist 5s 2000 JAD) 105%) || Wil & Nor—See Phila & Reading 
Ga & Ala Term Ist g 5s'48.J&D 97 4 GS). 2d ine g 5s Dec 2000 Mar Wil & Weldon—See At] Coast L 
Ga Caro & N lst Ss 2 '29_J&T 100 100% Louisiana Div Ist 5s 1931_J&.) 100 | 100%)}| Winston-Salem Southbound— 
Ral & Charleston 4s 1456. P&A 60 ee Eq tr 5s 1926-'39 MAN 5%! 4-80 Ist gold guar 4s 1960_____J&J 84%) ete) 
Consol 4 U5) F&A 60 anh Denison & Pac Sub 1930_M&S} 96 | Winston-Salem Terminal Co— 
Ral & Gaston—ist 58 2°47 JAI) 98% > Weatherford Min W & North Ist M goid 5s 1966_- _A&O} 100 Fi 
Seab & Koanoke ssext’ 31J&T| UY iK eh) Ist guar f 5s 1930 _F&A! 97 4 100 Wis C ent Ry—Ist Mg 4s ‘49 J&J $2 14) 82 \; 
Seab-All Florida Ry | | a > Pac Mo Pac Term RR Ist & ref 4s 1959___~- &O THM) i7% 
Ist gu fs 1935 serie A F&A! 94 94 54 Ist M g 5%s 1964 M&8| 102) 102% 5 44s g notes Apr 15 '27 "A&O15| 10044} 100% 
Seacoast KK of N J 5s “48.-A&O _...||Tol Can So & Det—See Mich Cer Marshfield & South East Div | 
Bebast & Mooseh Ist 5s "28-_M&8 --||Tol & Ohio Cent Ist 5s 1935._J&J| 101 | pur mon Ist g 4s 1951__M&N S2 | 84 
Shamokin Sundry & Lewisb'g West Div Ist 5s v 1935 : AA O)) 100 Sup & Dul Div is 1936_- MAN SU 4 SY 
2d 6 Id July 1 1925 ext at] || General gold im 1935 J&D) 100% 100 Minneap Term 34s ‘50 opt J&J 7 | 
5% to July 1 1945 J&IJ} | St Mary’s Div 4s g 1951_F&A ol) 87 Wor Nashua& Roch4s 1930- - ae st) ‘ 
Sher Shrev & So—See Mo K & TY | Eq tr 44s 1927 (yr J&I/O4.70 1.40 as Ocs 1 1084. > £O 77 
Shrev dg & Ter—See St L So W ra tr 6s pat 1935 (yr “4 15)}95.15 1.95 Yosemite Vals f g 5s 1936__- “Jud | 
Slerra Ry of California | | tana & Mich Ist 4s 1990 LA&O} $54) 
Ist s f 6s g Apr 12 '37_A&O12 . --|| 2d mtge gold 5s 1927___ J&JI RAILROAD STOCKS. Par 
Sioux City & Pac—See Ch & N W Eq tr 6s 1927-45 (yr) J&I15)95.15 5 Ala.Great Southern com_----- 50}4 122 | 125 
Somerset Ky ist & ref 4s 55 _J&I 70 75 Kanawha & W Va 5s 1955 J&J| 954] 96 '4 See een _.90jd J22 | 125 
Ist M 48 July 2? 1950 IAT aa 76 iToledo Peoria & Western labama & Vicksburg.......100] 116 120 
So Caro & Ga—See Southern Ry | Ist gold 4s July 1 1917 J&S) 30 Alba iy & Susquehanna (guar) 100) 207 210 
South Bound-——See Seaboard Air L| | Toledo St Louis & Western— } Allegheny & West (guar)___..100] 108 110 
So Indiana—See Ch TH & SE } Ist gold 4s Apr 1 1950_.._A&O| 87% S9 | Son Arbor Ccommon.......-.- 100 1444 47 
Southern ILA Mo Bridge Co | | Tol Term Ist 44s ‘57 gu MA&N) 92 93 2. ees 100 69's — 
Ist M g 4s 1951 M &N ot a A» 9 Tol Walh Val & O—See Penn RR| —_ Top & Santa Fe__..___- 100} 148% 139 
Southern Pacific Co Toronto Hamilton & Buffalo | | "referred ....- onounee 99 99 
Coll tr 4s (C P) Aug 1 ‘49 J& D| Bebo | 87 SKI Ist gold 4s June 1 1946_._J&D} ws G0) 4 | atlanta Birm & Atlantic oo A 
Conv g 4s June 1°29 0p '14M&8 98 | Os Ulster & Del cons 5s 1928 J& & 1} 64 65 4 || Stlan & Char Air L (guar)_...100} 180 | 183 
Cony ¢ 5s 1934--.- J&D) 101 } OL | Ist ref gold 4s 1952 _..A&O!} $7 34 19 || tlanta & West Point...._..100] 175 185 
Coll trust 5s 1944- M&N 100 “| 101 |)Union Pacifie ,tlantic Coast L Co of Conn. 50)d 225 
Equip 7s 1927-1935 ‘yr gid b 4.85) 4.75%|| istry & land gr4sg1947..J&J| 94 94 Atlantic Coast L RR com_-...100| 220 220 14 
Equip 5s 1927-1939 (yr &NIb 4.80) 4.60% Conv 48 1927 JA&T } YY (tiantic lst leased lines rent tr Id (2 76 
Equip tr 5s 1928-38 (y1 MAD b 4.50) 4.60%)! Ist & ref 4s June 2008 M&S} '&8¥ ab Augusta & Savannah (guar)--100 9 102 
Eq tr 4\%s 1928-40 (yr J& D b 4.75) 4.60% Ist & ref 5s June 2 2008 M&S} 106% 107 4¢|| 3alt & Ohio—Common_.-___. 100} 101%} 10144 
Pacific Fruit Express equip 7s | 10-year 6s July 1928 S&S) 102%) 1O2'4 a... eer 100} 72 12% 
June 1 1927-1935 (yr J&X&Dib 490) 4 75%|| Eq ‘tr 4%s 1928-38 (vr M&N/94.75 1.60 | 3angor Aroostook common... 50\d 42 43 
Aus & Nor Ist 5s g 1941__J&J} 101%] 103%) nq i}¢s Mar 15 '29-'39_M&815/)4.75 1.60 Preferred ....... ..--100} 100 oa 
Central Pacific | Equip tr 5s 1927-'37 (yr) - M&S} 94.50° 1.25 3eech Creek (guar NY C©)_.-. 50\d 39% 41'4 
lst ref 4s e guar 1949 Peal 9) 91%)|| Equiptr ge 1927-35 (yr) __J&D/) 54.85 1.70 | Joston & Alb (guar N Y ©)_..100| 171%] 173 
Ist zg cuar 4s Oct 1 1954 +: 0} 87 4! $Y 44 | Ore RR & Nav See Ore Wash} | |Boston & Maine com (stpd) 100 55 56 
M 3%se gu Aug 1 1929_J&D| U7 4) Ore Share Line Ist 5s 1946_J&J| 105 105%.|| Preferred unstamped 100 56 57 
Guar 2 5s 1960 R&A! 100 100%}! Ist cons guar 5s 1946_- S&S) 105 | 106 Al Ist preferred A unstamped 10012 7634) 77% 
m European loan 4s '46..M&8 aoe fears tef g gu 4s '29 opt '07 -J&D) 97 *4) YS || Ist preferred B unstamped_100}2 110 beh 
Galveston Harrisb & San An Utah & Northern || Ist preferred C unstamped_100,;2 45 Ae 
Mex & P Div Ist 5s '°31_M&N 16004 100 || Ist 7s ‘OS ext at 4% to’ 33 J&J| 94% 98 *4| Ist preferred D unstamped 100|z 145 beara 
2d M &s 1921 gu J&I) 100), 101 ||Union Terminal Co (Dallas)— || Ist preferred E unstam ped 100) 145 etui 
Houston East & West Texas |__ Ist g 5s 1942 opt 1922._..A&0} 100 10] '5|| 30st & Prov (guar Old Col)_..100) 182 ma 
Ist 5s ¢ May 1 1933. M&N) 100 ----||United NJ RR& ‘anal Co— 3Soston Rev Beach & Lynn- ~-100 esee seee 
Ist gu g 5s Mar 193 M&N!| 101% wins | Ge sneral gold 1s ty SS M&8 Os ag 3runswick Ter & Ry Sec Co__100 13 13 \4 
Houston & Texas ¢ coaval - General gold 4s 1944 _.M&s 94 45 !,|\ 3uffalo Roch & Pittsburgh.__190! 82 85 
Ist lien g 5s 1937 J&I| 106%} 102 || Genlstg3%s Marl’ M&S} 83)¢! 84 | Se ee ae 100 95%} 100 
Waco & N W Div 6s’ 30M&N| 101% _...|| Upper Coos—See Matnec Jentral | uff & Susqg RR Corp_..____- 100 40 50 
Nor Cal Ry g 5s 1929 JED) 100% __..||Utah & Northern—See Union Pac! | BR... cD Peep aepease: 100 <a 50 
No Ry of Ca’ 5s g gu 1938_A&O0} 103 |\Utica Clin & Bing—See Del & H! } || Jamden & Burl Co (guar)___. 25\d 20% SOK 
Oregon & Cal Ist 5s 1927__J&JT 100 '4 100'.)| Vandalia RR— | || Janada Southern... ._____ 100 59 61 
SA & Ar Pass g gu 4s ‘43 J&J| 85'4 81) Vs Cong 4s 1955 series A P&A| 90%) ; Janadian Pacific. ........--. 190] 164)4} 165 
San Fran Term [st 4s 1950 A&O| 8S 44 SY 4% || Series B 1957__-- ----M&N| 90 hs 2 oa 100\ld 76 78 ! 
So Pacific Br 6s 1937 A&O! 109 112 Vera Cruz & Pacific RR— JaroClinchfield & Ohio com3% 100 S4 85 
Southern P: uC ‘ifiec Ki Cal | lst gold 4\%s 1934 opt. __--. J&JI S | Common stamped 5 100 9S 9Y 
Ist con g 5s cu 193 M&N| 103 — July 1914 coupon on soll 24 | 28 Jatawissa RKR— jst ref (guar) 50\d 43 44 
Ist ref g ‘an 1955 op ‘1910 I&SJ 91 '4 914! Ist gold 4\%s 1934 assenting. | || 2d pref (guar P & Re) Sp ee 5O\d 43 4} 
Stamped Federal Tax_- ee Vermont Vall ‘st 14481940 kor” S.4 Jayuga & Susgq (guDL& W). 30\d 46 48 
So Pac Coast lst g 4s 1937_J&JI 94 4% 95 Vicksburg mT eH 9 & Paci! ic— | || Sentre al of New Jersey... __- 100) 280 293 
Texas & N O con 5s 1943__J&J!) 100 102 Pr lien 6s '15 ext! '40.._M&N| 101 | | Shesapeake & Ohio common..100| 143/2| 143% 
Dallas Div Ist g 4s '30.F&A| 95 Gen 5s May 1 1941. a MEN 99 | | Common ctfs of deposit_—-_ 100 ‘ aes 
®,uthern Kailway | Ref & impt 6s 1973 se er A_M&N! 106% 107°4!| 64% cum pref Ser A_____.100) 142 145 
Ist consol gold 5s 1994 J&I} 107! 107 /¢}| Virginia Midland—See South Ry | 644% pref ctfs of deposit- -- 100} ° 
Develop & gen M g 4s '56-A&O Rigby s4° ||Va & Southwest—See South Ry | || Shicago & Alton RR____.._- 100| 5% 5% 
Develop & gen 6s 1956 AKO) TIL! 111 %4'| Virginian Railway- < Certificates of deposit....._-- 5M s 
Develop & gen 646s 1956 AKO 117% 117 Ist M gold 5s 1962 opt_._-_M&N 101'4| 162 TE bik a odeaa edd 100 8's 814 
Eg tr 6s '27-'35 (yr).---J&J15|)b 5.15 4.95% Eq 6sAQ0ct'26-Apr'30(s-a) A&O b 5‘ 1.75 Certificates of deposit. ----- 814 anes 
Eq tr 58 1926-39 (s-a) M&s b 4.85 4.70% |Wabash—I|st gold 5s 1939--M&N_ 10% LOS Jhicago Burl & Quincy. _ ~~ 100. 180 185 
Eq 4%s Nov 15 1926.._M&NI15|b 4.70! 4.40% 2d gold 5s 1939_____- F&A! 100% 0! Jhic & East Ulinois common_100) 41 33 
Eq tr 4'4s Oct '26-°39 (s-a) J \.&O) b 4.85!) 4.65% Deb mtge 6s series B 19! 9. I&Jif 5v ........ "area 100 i] 42 
E Tenn reorg lien 5s 1938 Max 100 : Ist lien term gold 4s 1954- J&J) 83% &5 7.|| Jhicago Great West com_- ---- 100 9 10 
Ist Mem Div zg 5s 1996 J&J 10545) 106%} Ref & gen 5%s 1975 A_...M&S! 102% TVR. | Seren 100 24'4 24% 
St Louis Div Ist ¢ 4s 1951 - on SU +] 90%) Ref & wen 5s 1976 ser B__F&A 45 \, || Jhie Ind & Louisv common...100) 100 103 
Aiken Lr ist g a 1998 J&T me magne 6% notes 1930_____---_- M&S) 100 7 i UU eee 100 67 70 
Atlanta & Charlotte Air L Se | || Eq tr 6s 1927-'35 (year) _J&J15/05.15' 5! ‘hicago Milw & St Paul com_100 10%4 11 
Ist M 4%s 1944 ser A__J& J} 97 4) 98 |' Det & Chic ext Ist ¢5s'41_J&J| 10215) Common ctfs of deposit... _ 100 10°. 10% 
Ist M 4s 1944 ser B J&I| 102! | 102% Des M Div Ist ¢ 4s 1939 J& J) 86 *4 8&9 Preferred __- _ 100) 184 18 
Atl & Danville Ist 4s 1948 sa 580% S075 K © Excelsior Spgs & N W— || _ Preferred ctfs of deposit____ 100 17 4 is” 
2d g 4s 1948_---. ‘ 73 75 Ist 48 1928__ stcaccueee: 64‘ || Jhicago & North Western...100|) 73 73! 
Atl & Yad Ist gue 4s°49__ A&( | 813%) &Y Toledo & Chic %. g 1941- _M&S RO, | ou eee 100) 121 124 
E T Va & Ga—Div g 5s "30 J&J| 100 Omaha Div Ist 34sg@'41_A&0O) 79'4;) 51%! Yhic R1& Pacific common_..100; 58 5S 4 
Consol Ist ¢ 5s 1956... M&N 105 ( 106 ||Waco & N W—See ae & Tex C | 7% preferred SS 100! 99% 100 
Ga Mid Ist g 3s 1946 A&O 72) 73%4)\| Warren KR—See D L & W | Be... See eeeeays 100) 89 89 4 
L & N So joint g 4s—See L& N | |, Wash & Colum Riv 4s 1935 sas] | | *hicago St Paul Minn & O___100) 45 55 
Mob & Birm pr lien 5s "46_J&J 1001.) a Washington Cent—See Tor Pac | I Pe a a 100} 100 115 
ES rn toe ae én ete 95! Wash Co Ry—See Maine Central || ine Indianap & Western_.__100 winds Siete ae 
Gen M g 4s 1945______J&J 854 | S7 }o|| Wash Term Co—3 448 1945__F&A R4 hy! | CO Se 100) — inet 
eS ae SL S4 | Ist gold 4s 1945 guar_____P&A 84). | || Mne New Orl & Texas Pacific_100|) 300 id a 
Mobile & O coll tr 4s "38_M&$§) 9114 92. || Washington & Vandemere— HN PRORIEUO sescéquuasencuss 100} 101!¢} 102 
Rich & Dan deb 5s stpd'27 A&O| 1004, 100 V3] Ist 44s 1947 F&A! 95 96 || Since Sandusky & Cleve pref_. 50\/d 61 63 
Richmond & Mechlenburg— _ | || Weath’ d Min W & N—See » Tex&P| | | Neve Cine Chicago & St L...100) 235 245 
lst g 4s Nov 1 1948 M&N 78 4] _..|| West Jersey & Sea Shore— J .  . eeeeeeeoeen 100) 108% 114 
So Caro & Ga Ist 5's '29 MK&N 101 101%}| Consol gold 4s 1936 It 95 | Neve & Pitts (guar Pa RR).. 50/d 71), 72\% 
Virginia Midland | Cons 3%s g series B 1936_.J&Jd g2 | Betterm't stk (guar Pa RR) 50\d 42 4% 
Series F 5s 1931.......M&S/ 100 | ; || West Maryland 4s 1952_____A&O} 7215] 727.|) Jolorado & Southern... - 100 §2 647 
General 5s 1936__ MXN; 102% _..-|| 5% gold notes 191: 5 opt. J&S| 99 | 100 \ IGS BIGRITOE.ccdccosceces 100 68 Se 
Va & Southwest 5s 2003_-_J&J} 101%] 103'4)|| Balt & Harrisg 581936... M&N 991.) 100 J > eee 100) 64 Se 
Ist cons ¢ 5s 1958 A& 0} 92 | 934 Ist M West Ext ¢g 5s '38 M&N F ] Jolumbus & Xenia (guar).... 50\d 92 94 
8 & N Ala—See Louisy & Nashv | West N Y & Penna 5s 1937__J&J| 100%! Yonn & Pass Riv pref_....-- 100} O7 
South Pac Coast—See South Pac | i} Gen mtge gold 4s 1943_.._._A&O} ie | ST | Jripple Creek Central... .._- 100 3% 4 
Spartan U & Col—See Ash & Spar | Income g 5s Apr 1943_.__Nov 1/f a) PR eae 19 21 — 
Spokane Falls & Nor 6s '39__J&J - || Western Pacific RR Corp— | Juba RR prefe i a 100! &2 89 
Spok Internat Ist g 5s 1955_J&J S2 | 86%|| Ist M 5s 1946 series A__..M&S| 99% 99 | Sarees & Mich com (guar)... 50\d 36!< 37% 
State L & Sulliv 4%s 1929 J&J} 97 4) __.|| lst M 6s 1946 series B__.._M&S| 102 10 |} Preferred (guar C H&D)_. 50\d 8&3 84), 
Staten Island Ry—See B: t&Ohic | 4% notes 1930..........A&O O4 | Q5 || Delaware & Bound Br (guar) .100) 162 163 
Stephen N & S Tex—See St LS W| | | Eq tr 54s 1926-38 (yr)--_J&D|b 5°! 480°, || Delaware & Hudson..--._._- 100} 163 164 
Suff & Carolina—See Norf & So Western Pa—Ist g 4s 1928..J&D|} 98 | 98 %4||Oelaware Lack & Western... 50/d 146 146% 
Sunbury Hazleton & W-B— | West Ry of Ala—4%s 1918 e ry at OT PRERLSEPR Om 25\d 41 43 
lst 5s May 1 1928_......M&N — ---|| 6% to Oct. 1 1928... | sess Denv & Rio Gr W pref__.___- 100 434 44 
2d mtge inc 6s 1938 coup. M&N ethan | West Shore—See NYC & H ie RR| | 
Sunbury & Lew—See Penn RR | ] 
] 
i! 








~~ p Basis. f This price includes accrued interest. & Last sale. {iin London. m Doliars per 500 francs or £20. mn Nominal. s5 Sale price. 
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NOTICE.—All bond prices are “and interest” except where marked *:” and income and defaulted oonds 
























































Stocks. Par. Bid | Ask ; 
Dewolt Hills & 8 W G@uary---t00l 78 | 81 || Read —— eee oe | vce | meen di onbhnennss semen 
--- ] eading C - 
Detroit & Mackinac. ......-- 100, 34 | 60 Rights (expire July 1).777~ nod ie Cal Ca Al NSe 1935 opt al 1088. 303, 101 | 10 
thm dane thneansaee »” Se > ad > an ee eee ‘ eeoes ce 6! 3 
Duluth South Shore Avi=---4o0 Bag) 4 | Ba pretengeg. 2a oo =o = 2227 gold 1) | 41 “| aN S's 1908 opt Bese 101 *| 10: * 
Sa aRSARREERRE RECN 516 & ligaeeiaer & Eeankess tot be 4275) 58 opt 1934_....... Ol! 31g 
Beet Penna (guar P & R)----- 50d 59 | 6!1 tihng eee | S Pee eant) 100] 125 12s {| 5s 1955 opt 1935------- MRD 101 if 103 ‘4 
ae & 7 yaapors (want).-- Be os | de Dividend’ chile eon tee) oes | oss le ¥ & Pots ‘is ont BS das 101 “| 104°” 
et eegeres | (guar Nor Cent). 50\d 56 | 58 6% guaranteed Spepiasiptpiee 100 one 288 | N Y & Pa—Ss '53 opt '33_._J&J. 101 103 
"Cemumen outs ‘of deposit. __- 100 aan 34% R re guaranteed_.-.-.--_-- 10 tt o--- | Re eee mt toa y ae ae 10034! 10244 
: one 5 _..||Roch & Genesee Val RR_____ “oO ~=--|| 28 Looe Opt 19oc-.-.... f&N 100's| 102% 
ist preformed ncnss----100), 4334] 44 Rome & Clinton (eu D & ii)--100| 3 | 102, | Onlo—Be 1088 ope 1088-——-MAN) 100 | tf 
~ 4 + actallaect er ager = - utlanc ef <« = > 4 <= & 100 02 
2d preferred. _ . ---- fT digas 100' 40 | 4012|\st Louis cee ety meg sense 109 oo *s| Ohio-Penna 58 1954 opt 1934_J&J) 10214 103! ; 
ade e tienes eas... 100), ----|  -,--||_, 2d preferred... ----.-- 2227 100] 58 11533 Ore-Wash—5s °52 opt "32-M&N) 100!4) 102 — 
» & Kalamazoo (guar) --..- 50d 80 | 83 St Louls-Gan Francisco hy. 2S + |Pacific Coast Jt Stk Land Bk--- ss 
Erie & Pitts (guar Pa BR)_... 50\d 63 | 65 bo pti 9 reenesce ny.-.1 94 ‘4 98 | Portland, Ore—5s'53op’ = 3431 101%| 1023 
a . tw & Glov aes 7 | 10° ||St Louis Southwestern. _____~ 100 Sis] 68 34] 3s ie re 1938 acted L014] 103 
eter cont 5S 60 — a ag ‘ 5 95 opt 1935_..___} 0 R14 
00 Doses Des M & So com_-.- LO ) an 10 Sabana te haiaanade Gai" tae ay 102 } as ae - ‘53 . ‘33 Je) ts “4 ine %, 
eferred ...-..---------- ‘ ; 40 os - ; - on S 2% 
Ft Ww ayne & Jack pref (guar).100 106 | 109 - Preferred =~ Line common ---100 374 od | San Fran 5s ' 54 ope’ "34 “eg 101! . ‘oa . 
eooress RR & Bank Co gu) ..100 Siti bee. 100 4 oD 4 | rt Salt Lake O—5s | 3 op *B3 J&J 101! ; 102% 
Seis Souther Woreda:<100) OF | “1. |SBatRbes acinar cg-—---===-a8" ade | Gf EPOCCIan hans Me MOREA! OL) Ae 
s Sn ae 0 93 5 swe th ee common... A a ‘ by | 5s O6E opt 1936 &) - , 
$4 preferred... Hy outhern Ry common....... 100] 120%%| 1207,||Potomac 68 1 A&O! --..) 104 
d preferred ----.----_-... pees Preferre ro <u (8 954 opt 1934__J& 10 234 
Great Normera fiy—Pret=-""100,, 7i-"| 7414||_| Mob © Ohio auc tr etfs 7-210] 7 “| SI" s0"I969 ope tang Jeb. lol | to's 
gate ewes .-..--(80 Fae 1076) 50 | emeeneers of Ss (guar}222100} 100. | 103 } 3s lors “Opt 1928-2277 MED) 100" 103) 
Behe th he Hence ins) i] ue aOR aN Oo” 100] 55%| 553s||_ 88 1955 opt 1935...” | davacl tat 
Saatinaeeiin . Beene 34%| (34% )|\Troy & Gr’bus . ald Ga 44) 55 opt 1935_.__.__-. &S! 101% atc 
BE wy Pe nn aia fo 105 | 106 Tunnel RR of St Louis. O)-= 180 rauy | agai |\San, Aes 5a 153 opt ‘$3-MEN| 100 te Hist, 
{ k Co stern_._- 2 30 inion Bs plies, Ba ee eee TF, o B.ce= 4 2 
Hocking Valley —Common---100 BE eee — jngigipesivnenmmnpnentasceed |< i” te Me 74> || 5s 1854 opt 1084 eaacen “MEN | tol | qos 
i cates of deposit_-__-_- 100 _| ‘_.! United N J RR & Canal (eu ‘ | ,ov il 58 1956 opt 1936 Mips. 0 342 
meee aeachatte™- 18) aay] an-|Baeten MOS feh-W9) 105 | TH Ugeemnae eke sica geen) 16), Hes 
Huntingd & Broad Top vtc_- 1” “e 7) we vee Clinton & Binghamton 100 2 | 45 South Minn. Bs 9 op op 38. MeN N ttt 4] 102 4 
Preferred v tc “ Bold ---) >---|\Wermna ean) (RUBE) -cn0= 100) 9 102 5s 1964 opt 1934________ 1 102 
ed v tC...--------- ! 4 __.|| Ver . pt 1934.-..._._ M& or 2% 
ets Central — i wees ae 100| 122 1231; Vickab Shrevep & a pinned 100 103 aos Southwest 5s 19! 56 opt 1936 men OL i 10246 
Non-cumu) 6% pref Ser A_-100| 121% 124% ow hn ac com_..100) as 2 QS 44 | \U nion Papeete Be 55 0pt'35M&N  1LOL! 103 4G 
; qa es (guar) ........- 100, 79% $1 | Virginian Railway_......... 190 9S | J7z--|| 331956 opt 1936. -.-..... Jes 102%} 104 
int & Great North Ry vtec... 100 Wabash Railway---2-222_2- igo 431 ~4856i|_ atte oneope lone nna JeF 100 | 101% 
Tez I ’ y as 4 ss a VA" ne 2 73) ] , opt 46 a 37 
cagrant & 73 (Cent Am) com_100| 2614] 26% preaures A +Smeneeusecos~ ion 4 Mi {o7s [Unton, (Keneuc ky & Maiaaeeeee cans] SVL 
referred... .. Re. oe eS 62 65 Warren N J (quar DL&W). A 99 | $9 5s 52 opt 1932_...... M&N  1O1L's 0): 
tows Genteat----2-"-iccrigy °-.| “iss Western Maryan Ry com--i00) 13's) i a|| Re tuso opt tigi OP Se ERR 101 103 
0! us om 3! Meas ~ -- for. 3 s ) aan ( ¥ 
Ka} Allegan & Gr Rap (gu). --100 104 | 107 a ey occeccecorecs 100 i si | Virgintan—5s ‘53 opt '33- “MAN 101 4 102% 
Se een eee a Western Pacifie RR Corp. --- 100 gaa) oe ll eppehieey £05 Ops 1981. -Maw 100% 101% 
KO 8t poms 25 Oe Pret i) 100 ins ‘ake Preferred D---- anre 35 Wor 1953 opt 1933- +. A 100%] 102% 
. 3 4 c— Pre gu). Oe (hi -— il\Wiast Seesaw & Gan finn ine 4 *? | * opt > L 
mapees © i? Southern. a 14 4 | { 4% Whee i S85 Si Coin l W be 1 : | 5 , neh anew &D 100 46 102% 
erre _..-100' 66% 674 ree core 20%4 T 
Lackaw: snna RR of N J_..-- 100 a2 | S4 Me Be stock 7° .....-- 100) 135 145 Atlantic 8% ee steed 121 130 
— - ~ mad a an oon ee 50 d aa OO Ce oe ee 100 bo | 1 :||Bankers of Milwaukee ______100 80 90 
CIT OG . 2 cc wee ence ecece 50 d 100 Tee |, eee pits ‘ 4 
Little Miami original guar... 50d 92 O4 Pi ae ag | aa NE BO NDS |Dallas 10% iaakiahialidbcibetie aad iss 133 ie 
L Spec guar betterment stk.. 504 41 | 43 Atlanta-— es 1952. ‘ OP aaa LOO'4| 102% [Denver Aiea pesateimgeenerie ages 120 125 
Lit Schuy! Nav RR & ‘oal (gu) 5O d Al | 43 s 1955 opt 193 » 2. J85 pds pe : o we ra i diktaihdgaiadeden i006 55 90 
< Mo Riv pref (guar)..100) 100 | 110 OO OF" bree" feee = 24) 4°4||Equitable Macon Mo 6% -_--- : 
Couisy Hend & Se L com 771001 175 | 500 Atlantic Bs 1953 op 1963. 388 100 | 103 ly ad oe + lied RPI 12( 124° 
= onncceehee 85 90 || Ks 1054 on 1924... . VU SURE Cee Seren ag —ibaibapadeemaiaeestae mia teriatd 19 v7 
iomtevitte & Nashville...___. 100, 13534| 136 | 4 ra ey ST 10] 102 bs Kansas City eee ag 118 
ahoning Coal RR-.--...-- 5042900 |1500 ||Bankers—5s ‘53 “agg 7~- &D} 10134! 103 [Lincoln 9% ~~~ --- 2222222. 100) 1533 140 
ene eae ¥SS 26) 5 wail me d 52 ve bs May 1952 a, eee tae 1° > el a Tg iP eter OR 125 
“YS IRR NES 00 52 | 585 ‘ ---- ve <4 2}o||Nor I Bn iid en inne 14¢ my 
M A cramtae See 76 | svU oot od 3S va ‘ice 100 . 3 101 | Oregon- Washington 6% secceseaes a 164 = wed 
Mi hligan Central..........- 100; 975 _...|\Gentral Il—5e ‘53 on? 33." J&D| 1 2} 101 3 [6 AES BE <n ntonanecénead 115 120" 
eeewases ik Lonk (gu)-. 50¢ 51 53. || 6s July 1 1953 0 P aa aD tt | be : ee popee - ann eeeeen 100 80 85 
sapolis & § “in = 1% 13 0 oe --- 24 irginio 5d - 
Minneapolis St P & 8 8 M---100 34 36 "|| "Me ates 1 1040 ag 7X u | 102% REAL ESTATE BONDS. | hes 
SONNE, acacanpoesecese 100 55 | 63. || Pry ov 1 62 on” -- a4 100 }4]) Allerton Cleve Bldg 6448 1945..." 96 98 
net 7, \eased line ctfs.- ----- 100) «65 66% Ohicago Joint 5 6s ee ‘31M 10 4 | 100 || Allerton 55th St Corp(NY)5'48'45 97 99 
ississippi 5 eas 100 18 2\ 5s 1951 31 op’ MAN 242) 104),])Amer Furniture Mart 7s 19233&D 106 107% 
Mo-Kan-Tex RR com-__(no par) |¢ 37/4 38 || 5s 1952 = 1982 woah. ee] 4. " 102 4 Ist sf 6's 1943 -J&D 104 106 
Preferred - - - - .- - . abe 92 O4 6s 1963 apap 4" 101 4] 102 }4 Belmont Bide (NY) 6%s' 44.FKA 99 100 
Missouri Pacific com____..-- 100 39% 40 || 4%» Tone op 1932 eecesee Ny P+ tt »| 162%,|)/ Biltmore ‘ommodore 7s °34_M&S 9916 100% 
ss 4 Se “ cscaackt  G1s 9244 | 48 1963 op 1933------ yen ion 2] af ping & Bing deb 6448 1950. was 9214, 94° 
2 i pref (guar).-.-100 77 79 «|| 039 ~ ~~ Mx] O0%4| 102 % || Broadway Bids (N ¥) 5648 1956 < 
oe & Ohio—See Southern Ry site i964 ope 1934 ----- pe 44 ‘| 100°,]|Bway Mot Bidg (NY) Arey Fea 97 14 99°— 
Morris & Essex (guar)...... Bod 82 og || See ieaton eae M& 99 4] 101 Bryant Pk Bldg (NY) 6'4s'45J&J 94 06 
Hashv Chatt & St Louis.....100) | 165 175 ||\Colo-Wyo ‘be 53 op “33. --- ASS 10 v4) 101 Bush Term Bidg Ist 58 1960-A&O —- 984 99 
rem & Decatur (guL & N). 254 3814 40 Seieeanhinn is 198 55 P ‘ Ore 6) ; jL 4 103 Chie Beach Hotel 6s 1941 __ J&D Of 
ational Rys of Mex lst pref_100, 6 g «|| Bomumbue Se 1865 ops 1656-483) 101s) 103 | |Court 24 Big (Ne) ei mes ff | te 
a Boepnd preferred. — 100.2) |. 2/s|) 5 1954 opt 193 =o BRS} 101 | 103 i<|| Detrots Hove arse lowe dt-aes 64 | 10 
Ne mndon Northern - . .- .- 100 30 135 | Bes 106% Beet eeeneeesese “74 e etrop Bldg 6}4s8 1940. M&S 06 
Now Geltane Geaspovci-=--109 NM | MG |) Be lugs Obs H8gp--------- ea] Its] 103s piles Motes thie) "26-40 | 
+" r Xa! Mexico _...100 21 30 a tae ; +) 244||/Eppley iiotels 64s 1941_____J& Z 5 
q Y Bkin & Man B pref (gu)-100) 120. 130 834» 1951 op 1931 es fea yd 44) 10% |}Equit Office Bldg (N Y) 58 1952 ’ R614 tO 
= York Central RR--~--- 100| 131%, 135 ||Dayton-Agric 5s 54 op °34__. Jad 101 104 ||Ferry Sta P O (San Fr) 6s 1934__' 100 102°" 
vidend payable in London_. /d133 135 Dayton—1952 oak id: 39 --- 1 102!4||50 Bway Bldg (N Y). A "46_M&S O6 901% 
N Y Chic & St Louis com_...100) 1580'4) 182 Denver—5s 195 opt 1 eer 4 OO 101!,||Garrett Bldg (Chic) - 1926-40 99 101° - 
Common etfs of deposit----100) 45--| 14;--|| 58 1955 opt lite Pea 101 i] 103 /|[Harrioan Bide 6a 185)----REA 93 | ‘uD 
“ Ob cgccenscesue 100 «102 104 || a. . aan eee a” 3)o|)Harriman Bldg 6s 195 4 a 9 OC 
3 pref ctfs of deposit... 100 Or pan shoe ot Tis ona 7 BEA A 102 11):5 44] Jewelers Bldg (Chic) 73 * '40_J&D sd vid 
NY Harlera com & pf (gu)- 904179, | 150 || 58 1963 opt 1933 pe 82MM] luvs: 192/.||Lake Sh Ath Club (Chic) 6ig8'48 96 (oo 
West (guar)....100) 10544) 107 tT ahh aye O's) 102 ),))Lake th Club (Chic) 64s ° 96 
N Y New Haven & Hartf_---100 465: 46% —_ a 32. MEN’ LOO }y| 102 La Salle Hotel 54s oad. 34s "45 of 100 
= Y Ontario & Western... 100 23%| 24 ie 1955 on ”  sganacpegs eC +t . | 12 4 Loew's New Brd Prop 63'45_J&D 97 , OF 
fortolk Southern. .........- 100, 35 3614 Pret of Ohey—5e'52 oj ee ss + ed | 102 4) Lond Gu & Ace Bidg (Chic) 6s '62 100%! 100% 
orfolk & Western Ry...--. 100 156%| 156% Birst of C ll 53 A. '33_MAN I + 102 ;| Mack Trucks R E Sec 6s 1926-40. 100 | 102 t 
N Adjustment preferred __... 100 8454 86/4) Pirst of Minn—6§s '51 v 8] “Man $90 4} 102 | Mad 8q Garden Ist 78 1945.M&N 105 105 
No Carolina (guar So RR). 7100 3 144 Ie 1052 not 5 op Men 100 101% 10-year 7s 1936_-- J&I 110 ; 
eran Cent (guar Pa RR). 50d 351 824% 5s 1952 on Samet M 1000 100%,|) Master Printers Bide 6! 68 "46.5&S | 100 — 
North nN HH (guar B & M)_-100 91 | : be 1983 opt 19332272777 BEN 100 i 102, Morrison Hotel(Chic) 6 48°39 A&O on | GR * 
Northern Pacific Ot aenteue 73% 7314 631951 opt 1931 one LOO | 1024 ance Bldg (N Y)6%s'39.M&N 100'4 101% 
North RR of NJ (guar Erle) 100 67 69 First of Montgomer ge &N 101 ‘| 103% | o Press Bidg (Wash, D C) 6s'59 100%! 101), 
Norte Sarita Co peuin- to" dm | ast RR Peony BOR) hi hil dac Eases TEED | $0-"| 160" 
. 1 Pennsyly (gu rR)... 50d 8&2 8:3 - i} Nb oy) One Hoth St Corp 648 °45_J& or : 
Norwich & Worcester pref 100 127 - A ne New Orl be °44 op "34 MAN 101 | 1024, | One Seventy Bway (NY) 614 « as + a igo 
Ogden Mine RK(gu Cen N J).100\d 83 | 56 bs he gam = : eR 32. “an 100% 102 ',|| Palace Hotel(San Fr) 5s "45 5.F&A 100 ’ 100% 
Old Colony (gu NYNH&H)_.100 120 122 5s 1965 o 193! ~-++--- aN} 101. 102%4| Param Bway Corp 5 4s'51__J&J 07 | Q7 ie 
Gasario Se a BLEW 10 DO id 17 | J2) 5s 1066 oot Peeccoes=-<-mne ++ <2| Ls ‘| be i xington ¢ 10 64s '53__JS&JI 91%! 92 1 
ego yrac (gu ) 501d QI 93 sy ty nan :| 103%,|/ Park Row Bldg 68 1943__..-A&O 99! (Ny Lz 
Pennsylvania RR---..-...-.- 50d 54% 54% —— Pie 4 Aten 1sse EN 100!;) 101 °%4|/Pennsylvania Bldg 6s 1939..M&N 4-4. 4) 1” rf 
Peoria & Bureau Val (guar)--100) 115 125 Soniieniewte W905 ie pt °33 I L0G 72) 102 Postum Bidg 64%s 1943....M&N 9S =i 99° 
Peoria tom. .......... 100| 24% 24%4|| Sa 1952 opt oF ‘33 git 100 | 101 ||Quiney Station P O (Chic) 681941, 100 | 192 
Pere Marquette Ry com __-.-- 100 974 OS 4%s 1965 He ar &N Loy | 101 Realty Assoc See Corp 6s '37_J&J 98 | 100 
Pp calereed ctfs of deposit _ aoe yi . — Greensboro(NG 3) 5s" 53 op” wy ve 100 | io ; ae Oke i — , Adon) eb O74 98 M4 
ial 2 on R65 87 “ 4 1214 laries ytel (AtLC vy) 6M "45 ( | ( 
oe ferred a s deposit __-. “7100 eis eer oon ope 4 1934- A&Q 103 +8 $14 1|Se aver P ——. Corp 68 1945 5 KD 97 4 io 
rior preferred_.......... 100 GQ 93 oonetee past 144, Schulte R E Estate 6s 1935.J&D 97° | 
Prior pref ctfs of deposit. -100 ‘ 7m ee Ge 1934 °33- “hie 101 103 ||Sevilla-Bilt Hotel 7 ve 37. >. wok 97 128 
Phila Germ & Norris (guar) -- 50 d 129 134 be 1988 0 Pt on aeeenae ee D ol | , i\Shelburn Inc(AtiCy)6%s'40_J&J O7 100 
Phila & Trenton (gu Pa RR).100 210 | --- Kansas © ity Be” "52 op *32. M 101!) 10%!2||Shubert Theat 7s °34 (with warr)_| 11714) 119 
Pigebargh Bess & Lake Erie... 50¢ 30 33 $s 1953 Opt. 1923 op *32- MiN +9 ) 103 Sixty One Bway 5}4s 19% 50--A&O, 100'4! 101% 
Ic alctherkeh asiziel Bod 61 63 99 OPt 19Ld...---- 0% 2 sen mtge 78 1945_- 97 - . 
Pitts Cine Chic & St Louis- == 50 95 : ati be 5 gs Re fs 100%) 102% Stanley Real Est 5 i 8 °45_ “Jad 101 \4 oo 
Pitts Ft W & Chic com (gu)_.100| 139 142 5s 1964 opt 1934___._.-. MEN] loi | 1o2%llateve nea. Bid 6348'37 M&S 10155, 102 ¥ 
Preferred (guar Penn RR) _.100 148%! 150 4s 1966 opt 1935... &N 101 102 Stevens Hotel (Chic) 68 1945_J&J 99% 10032 
Pittsburgh & Lake Erie_..... 50 4 153 156 Kentuck 53 °5 2 ‘2 32. MAN + i 100% |Taft Realty (New Hav) 68°40Ak&O, 99 | 100 , 
Pittsb McK & Yough (guar)_- 50 d 51 54 5s 1943 oan pee” _ oy 102 | 103 \Transp'n Bldg(Chic)64s’41M&N 9g | O9 
ee bah pe _.100 108 11] 5s 1954 "ope epee 4 100 ++ ‘ 1 abe mene my oie. 1939 mba J&D' 102 | 101 
UL Ss AS pre ne al 14] 144 oman 934-~-- past ‘ yior MD BUOBncecceen A&O Q7 | or 
Prov & Worcester (guar)... .- 100, 155%| -.-- eT 53 opt i933 oo “MAN iu1 | 103 ||Un Masonic Temp (Ch) 644s 1949 993 | 100% 
Raliroad Securities Co en to ee Pt On a eT ee) oe yan oot ote PO UN Y) és 1941] Ae, : 
m4 % Il) Cent stk ctf 1952-..1000 74 74)4| Bs 1943 opt 192 MAN ina” +4 fi |Varic Mtor me F o & Y) 68 1941 100 | 102 — 
6s 1942 opt 1927....... J | 10 ab-Monroe Bldg Chic) 64s 45) 98 00 
Bi ee MR i | ish etapa ae) | 18 
4148 1966 opt 1936_-____- J&3\ 100 Ol fs | Wardman Parke Hotel >1¢s 1941 | a | 6100 
: y ashin mn s 1940 
Louisville—5s 1952 opt ‘1932M&N} 10114) 103 || White Motor Realty. 68 19: 26- ~ 1” - ion 





|Wocdbridge Bldg 5%s '41..A&0 of 
d Price per share, not ° > -" = 
per cent. f Flat price. k Last esale. iin London nNominal. sSaleprice. ¢ Newstock. u Ex-stock dividend 





> Basis. 
Ex-dividend. y Ex-rights. 








= PUBLIC UTILITIES 


(Includes street and electric railways, gas, electric, power, water and telegraph and telephone companies.) 
NOTICE. —All bond B nscnendl are “and interest” except | where marked ze and income and defaulted bonds. 



















































































Bonds. Bid. Ask. Bonds. Bid. Ask. Sends. Bid. | Aak. 
ondack Elec Power Cor Bridgeport Hydraulic Co— Chicago City Ry lst 5s'27__P&A 74 744 

a M gold 5s 1962 0 ‘anid 10034| 102 im Wf be (044....--..-- J&aD 103 105 | Chic North Shore & Milw RR— 

Adirondack P & L ist 6850 M&S) 105 | 106 Broad River Power Co— Ist mtge gold 5s 1936_____J&J 97% 99 
Ist & ref 5%s 1950-_----- M&S) 303 | 104 Ist & ref 5s 1954 Ser A___.M&8 92 93 ist & ref 6s 1955 ser A....J&J 100 4; 10134 
Se = aes J&d 97 99 10-yr sf 6}48 1934...-_-_- M&N; 102 103 || Ist & ref 5%s 195 A&O 96 97 
Conv deb 68 1929.....--A&O} 102':| 10314 Bway & 7th Ave KR—See N Y Kys Chic ago & Oak hoe Elec RYT f 
Ist & ref 5s 1956.---.---- J&J 99 190 Bway Surface RR—See N Y Rys Lake St E} Ist 5s 1928 cu__J&J 96% 97 4 

Alabama Power lst 5s 1946- Mas 100 =| «11 Bronx G & E 5s 1960 -._...-J&d 9944 101 Chicago Railways Co— A if 
let M | & ref 6s 1951_---- J& 104 | 105 Brooklyn Borough Gas Co— ist M gold 5s 1927 Opt FAA’ 71% 1% 
lst & ref 5s 1951-_-.----- “3£5) 9s | 99 lst M 58 Mar 6 1938-_---- M&S 99 Cons M 5s ser A Feb '27.._.A&0 pe 45°54 

Alabama Water ist 6s 1932- 773 101 103 || Gen & ref M 68 1963-_---- A&O| 107 ‘ Series B Feb 1927. _-_--. J&D 2572 aJ}4 
let ref 6s 1947 &J) 100 102 Bklyn City & New KR—See C 1) & Bk RR Pur mon 4-5s Feb '27 opt_J&J 22 | m4 

Aibany Ky— See United aaeee Bklyo C ity RR ist 58 1941. J&d| 94 | 94% Adjinc 4s Feb 1927 opt__.May 10 113, 

Alley Bellev & P—See Phila Co | Eq tr 58 '27-'35 ser A_.J&J 15 ated _...|,\Chicago Rapid Transit Co— ab ae 

Altoona & Logan V al Elec Ry— | 8, _. | Brooklyn Edison Co— ; Ist & ref 64s 1944______- JaJ 96 | 7 
Con g 4%s 1933 gu_---F&Al15) 85 | 85): Gen M 5s ser A 1949_---- J&J| 103 104 Ist & ref 6s 1953 ee a | 85 | 56 

American Gas deb 68 2016- ‘Sad 103 ¢| 1014/2;|_ Gen M 6s ser B 1930----- J&I,; 103% 104% Adjust deb 6s July 1953_.....)| <4 2814 

Am Gas & E} coll 58 2007-- F&A 97 ..-||Bklyn-Manhattan Transit Cor - Chic Sou Bend & Nor Ind RR—| , -_ 
Deb gold 6s 2014-_------- MAN} 101 | 101% of Ge 1060 OF Bq ccnceves J& 96}4 96% Ist gold 5s Jan 1 1937____J&J} 35 4) 

am Pow & L deb 68 2016_._ M&s8 99!2| 100 ||Brooklyn Rap Tran 5s ‘45 -A&Of 9o | ----||\Chippewa Power 6s 1947__.J&D 104 Séce 

Amer Pub Serv 68 1942--.-- J&D| 10032) 101%!) Equit Trust ctfs of de posit - - oes _._.||Chris & 10th Sts RR—See N Y Rys 
let 1 56 1942 Sew C.._... J& r{ 94 | 96 | Ist ref gold 4s 2002__..--- J&alf 88 | ..--| Cicero Gas—See NorthwG L& Co| 

Amer Rys coll tr 5s 1931. Fa 98 |} 100 3- . > ar 7% notes 1921-_----. a3 f140 | .... Cincinnati Gas & Electric— | : 

— Telep & Teleg 48 1929 ts] 97 99 Cent Un Tr temp ctfs dep.-\f 140 ----|| lst & ref 5s 19: 56 ser A___A&O} 102 10214 
Oonvy ¢ ¢ 45° "36 cony aft '09_M&8 95 | citadel Temp ctfs dep mest... ke |. Pri & ref M 5 148 Jan’61 B-A&O| 104%! 104), 
Oonv 4s ‘33 op aft '25._M&S us | 100 |) Bkiyn Hte Ist 568 1941.--.-A&Of 108 | ----||Cin Newport & Cov L & T— “a 
Coll trust 58 1946.-..-.--- J&D) 10. | 102% Brooklyn Queens Co & Sub—| Pe =, lst ref 6s 1947 series A____J&J, 1N0%) 101°4 
Deb a f 58 1960___-_----- ‘Jé3) 1004} 100}2)} ist M g 58 1941 (stpd)_.J&J| 74'., 79 So Cov & Cinc 6s 1932- J&J) 101 — 
Deb 54s Nov 1 1943-- M&N! 105%) 105% lst con 58 July ‘41 istp)M&N| 62% 64 |\Cincin St Ky 6% notes '28- “ME&N| 100%} 100% 

Amer W & El 5s 1934--- ee 97 ‘| 9s\2'| Bklyn Un Elev 5s 1950- --F&a 94 “7 }2 \Cities Service Co— i 
Deb g 6s 1975 Ser A__---! &NM) 94%) _95)2) peamped, guaranteed... _-. 93% 94 | Cony g deb 7s '66 ser B___J&J| 195 ies 

Americus Ltg Ist 8 f 6s °37- MEO 9 105 || Kings Co El Ist 48s 1949..F&A; 51% $2 || Series D | 100 esee 

Ana & Pot K RR—See W Ry &E)) i Stamped guaranteed... ..- |} sl 52 || Conv deb 8s 1966 ser E___J&Jj| 112 2| cae 

Appalachian Power 5s 1941 - J&D 100 | 100}2)| Nassau Elec Ist 589 1944--A&O) 85 | 57 Ref deb 6s Jan 1966____-! M&N 93 4 93 °4 

% gold bonds Aug 1 ‘36 ors} 108 ‘| 110 | ist gold 4s Jan 1 1951 S&S, 5% (0 ||\Cities Service Power & Light— a . 
Deb gold 6s 2024-.-..--- &J 9 97 || Atlantic Av con 5s g °31- AKO 66% 98 || 2d sf 6s 1944 series A___M&N 95 95) < 
Ist & ref 5s 1956 tis 95 | 954 || Bklyn Bath & W E58 '33A&0 91 }4 93'4\|\Citizens Gas (Indianapolis) — 

Arizona Pow 6s '33 opt ‘13 Man lu] 102 Bklyn U n Gas I stcons 58g "45M&N > 100)2, 103%)| Ist & ref gold 5s 1942_____J&J 98 )4 994 
Ist | & unif 6s 1947 ser ALM&N 964! 97% lst lien & ref 68'47 ser A-MAN_ 114°%% ...||Citizens L H & P (Jobnst'n, Pa : 

Arkansas Central Power Co | | Conv ,deb 54s 1936_----- J&JI, 151% 152%%|| 1st g 5s 1934 opt 1914__ MA&N 9914 100 '4 
Ist ref 68 1948__- A&O 102 M4 | ‘Brownsville Ave—See Phila Co _ | i|Citizens Ry & Lt—See Muscatine| Lt & ‘4 |rac 

Arkansas L & P ist 68 '°45.-_A&O| 104)2' 104! i4| Buffalo City Gas g 58 1947-A&OS ----| ae jC itizens St Ry—See Ind Tr & Ter 
lat lien & ref 6s 1954. “Mas 104 105 |\Buff Gen Elec ist 58 1939..P&A 102 103 \4 |Citizens Tract—See Phila Co 

Arkansas & Missouri Power— | Ist ref 5s April 11939_.-..J&J 102 | 103% lity Elec San Fran 5s 1937__J&J| 100 ctne 
lst mtge 6s 1953_-_---- J&J 94 96 || Gen & ref 5s 1956 Ser A__PKA 101% 102 Ic ity & Sub Ry—See Port Ore Ry 
Deb 64s 1935 M&N 94 97 |\Buff Niagara & E ast Pow Corp— |City & Sub Ry—See Wash Ry & El 

Ardmore St Ry—sSee Phila Co ll; Conv deb 58 1930 M&S 99/4 100 |City Ww ater (Chattanooga)— aa 

Ashland (Wis) L & Pow St R | Buff & Niag Falls El L & Power— Ist 54s 1954 series A____J&D 101% 103 
Ist M gold 5s 1939-_.-- &J 96 | 98 | Ist gold 58 1942__.......P&A 99 % 100% | ~" Vv EI lil Ist 5s Sa op '24_A&0O 103 104 

Ashtabula Water Supply Co ||Buffalo Ry—See Internat Ry— a Gold deb 7s 194 voong nan «bas 1i2 
let 58 1937 _.-..J&D 94 97 |\Burlington (Vt)GL5s1955-3&3 97 | 98 Gen M 5s 1954 se a A MAN 10232 10334 

Associated Electric Co ‘ ___ || Burlington (Ia) Ry & Light— a Ic eve Pains & Kast _ on 58 1918 — ‘ 

Conv 5'%s 1946 AKO. 95'4) 95% lat s f gold 58 1932 opt. ..M&S 97 | o8 | Ext at6% to 193 _.A&Ol|sF 50 | on a 

Associated Gas & Elec Co— | \|Butte EI&P Ists 5s "27-51 J&D 100 101 |Cleve Ry Ist 5s 1931 opt. "M&S vy¥i4 100 
Sec g 648 conv ser 1954- jad 104 104 4 jC Jalifornia Elec tric Gene rating— ae. \Cleve Southw Ky & Light— 

Bec g 68 1955...--.--- a wtite 99 100 || Iste fa 5s ‘48 opaft'l12.-.M&B 100% aha Gen & con 5s 1954______M&s|f 16 ; 20 
Deb 68 ser A pe rpetus al_.Q-J 97 100 |\Oalifornia Gas & Elec © Jorp— | | Cleve Berea & Ob 6s '54._.M&S 60 be 
Deb 68 ser B perpetual.__Q-J 92 G4 i Sink fund g¢ 53 1933 opt- M&as 100%) 102 Cleve & Elyria 6s '54____M&S8S 60 62 
Deb 6s ser © perpetual _Q-J 93 96 || Unif & ref g 5s Be ops f__.M&N 101% ---| Cleve Elyria & W 6s 1954...-. 60 H2 

Atchison Ry, Light & Power- le Cal Cent Gas & El 589°31_F&A 101 | 102'4| Elyria & Oberlin 6s 1954____- 60 | 62 
let 68 Nov 1935.-.------ M&N 93 )y 96 | California-Oregon Power— eh Clinton (Ill) G & E 6s 1937__J&D Ye ee 

Athens (Ga) Ry & Electric— | |} lst & ~ j 68 1942 ser B- Jas 105 .- |Coast Cos L&P Ist! 5s ‘46 op_F&A 984 - 
let & refafg 5s 50 opt '15 J&J 9) | 92 | let & ref 5448 1955 seriesC.F&A 101 | 102 |C Olorado Power Ist 5s '53__.M&N 99'4} 100 
Athens Elec Ry 68 1931.-.A&O 101!,|  -.-- Conv sf deb 7s 1944_...._M&N . .. |Columbia G & E ist 5s °27__J&J| 100%); 101 

Atl Cons St KR—See Ga Ry & E)| Cal Pac Ry—See Pacific Elec Ry | ears 100s} 100°. 

Atlanta Gas L 56 ¢ 1947..-.J&D; 100),) ..--| Calumet Gas & Elec Co— | | Debenture 5s 1927_______ J&J} 100 100'4 

Atlanta Nor Ky—-See Ga Ry & El || 1st & ref 5448 1960 ser B..J&J 102 103 | 5% gold notes 1928.._...M&N| 1090 neue 

Atlantic Ave RR—See Bkn RT | ‘Calumet & South C shicago Ry— |\Columbia (S C) Ry, Gas & El Co : 

Atlantic City El 58 1938. - ee 10) 102 ! Ist Mrehabg 5s'270p'12F&A|_ ---- ----| IstMsfg 3s 1936__.____J&J 94 96 
let & ref 5448 1954------ &N, 102 ;, 105 ‘Camden & Sub Ry— —See P 8 Cor Col Buck L& N—See Col Ne&Zan 
Ist & ref 5s 1956 | 98 '4 99 4 Can: sdian L & P 5849 op ‘14 Jay r 90 « |Columbus Dela & Marion Elec Cx 

Atlantic City (N J) Gas Old bonds______-_-_. J58 60 || Ist & ref 5s June 1937_______. 86 he 8813 } 
lst g 5s Jan 1 ‘60 opt 20. _J&J) 97 98 Oanal & Claib RR—Sce NO Ry &L | lst & ref 6s (stamped) 1937. -_-_ 94} 96 

Auburn & Syracuse Elec RR— _ | Canton-Akron Con Ry 5s '33 J&J| 89 90!; | Cony deb 68 1935 ser A-__A&O| 4 93 
Ist & ref ¢ 5s'420pt'l2..A&O f 30 | 15 Canton Elec Co 5s 1937....M&N| 100% caealiO Jolumbus (Ga) Elec & Power— 

Augusta-Aiken Ry & El Corp— Cape Breton Elec Co 58 °32- 83 lst & ref 6s 1947 ser A____J&D| 104 10% 

ink fd g 5s Dec |’ 35 opt J&D, 94% 96 Capital Traction (Wash, D C)-— lo Ist & ref 58s 1954 ser B__.M&N 97 4 49 
Augusta Ry & Fl 5s'40_..J&D, 91 | ----!_ Ist g 58 June 1 1947___~- J&D) 100) ...-||Columbus(O)Gas Ist 5s g'32_J&Jd 99% 99!3 

Aurora Elgin & Chicago RR— Carbondale Ry 5s Nov '33..J&J| 67 71 ||\Columbus (O) Interurban Ter Co 
lst & ref g 5s 19460 = .-J&d -_| .«--- Carolina Power & Light— Ist guar 5s 1935_._......J&D 85 91 
AE &OC Ry Ist g 58'41_AX&O 15| 9834 sess | 400 & 60 Gs 1956... cc cccs A&O 99 99 }4||Col Lon & Spr 4 eee IndC&E 

Balt & Ann S L—See Mad E1 R | ‘Catskill Power Corp— Colum & 9th Av tR— See N Y Rys 

os Elec lst g 58 1947 gu-.J&D, 102), ----| 1st 54s 1955 Ser A...-- M&N) 100 102 Columbus (Ga) Pow 5s '36__.A&0}| 100 100 14 

Pt & Ches—See Un R $ - Cedar Rap Mfg & P 58 '53._.J&J\ 100 101 ||Columbus Ry, Pow & L ight— 

Bat Traction—See U n Ry | Central Ark Ry & Co Corp— || Istref & ext sf 5s 1940_._A&0 98 4 99 14 

Bangor Hydro Elec 5148 '49-_ M&S! 110% 1154| Ist Hen sf 5s 1928_____- M&s, 100 1004 || Ref mtge gold 6s 1941 ___- — 105'4} 10634 

Bangor (Me) Pow 5s 193) “_M&B) Ys 100 Central Calif Trac oS 1936..A&O --- eona Col Ry_Ist 45 "39 o pt 14. 54 Sb 

Bangor Ry & El Ist 5s °35__J&Jd 96 be 9744| Certificates.................. es cos | Col St Ry lst 5s ¢ [932 Sk3 04 96 

Bar Harbor & Un River Pr Co— \Cent Crosst'n RR—See N Y Rys Cross St Ist 5s g 1933__J&D 94 96 
lst & ref g 5s 1935 ie tid M& sea _... Cent Dist Telep Ist 5s "43_..J& 101!.| 102 ||Com'ctal Cable—4s g 2397___Q-J 50 s0% 

Bay Counties Pow 5s 1930_._.M&8| 100 ..-- Central Gas & Electric Co— Commonwealth-Edison Co— 

Beaumont G L 6s 1944____- J&D 100 101 || First lien coll trust 63 '46-M&S, 97's, 98 |, Ist g 5s June 1 1ss----- Mae 10434) 104% 

Beaver Val Tr gen g bs ‘53-_M&N 40 45 3-year 6% notes 1929____M&S| 98)2| 99 Ist g 6s June 1 1943____- M& 111 112 

Bell Telephone of Canada— Cent Ga Pow—See Ga L P & Rys | Jet M Se 19063............ re 103%] 103% 
let @ 56 1955 ser A______. Mas 100 100% Cent Hud G & E 5s 1941__.J& 994 Ist M col 5s 1954 ser B_-_J&D| 103 103% 

Bell Telep Co of Pennsylvania— °! Cent eye Lt lst 5s 1943- 25° Juu 1004 lst M col 4s ‘56 Ser C_.A&O| %4)4 9454 
let & ref 58 1948 ser B_._..J&J 102% 102% | _ Ist 6s 1943..__....___-- A& 105 105',||\Com'wealth El 5s June "43_M&S| 104 105 
ist & ref 58 1960 Ser C__._ A&O 102', 103 | Central titae ia Public Service— Com'w'th L & P 6s 1947___M&N 94 95 

Beloit Water, Gas & Elec Co— lst & ref gold 58 1952_...F&A 94 95% 64% notes 1926.-..__--: A&O) ---- 99 
let g 5s 1937....... __ Mas 99 100 lst & ref 1944 series 1 O- Jas 103 104 Commonwealth Power Cor | 

paaek Harbor-St Jos Ry & Ltg x a Ist & ref 54s 1950 Ser D__J&D 994) 100'4\| Sf 6s May 15 1947_- wes 15| 104%! 10474 
ad) M&N 85 87 Cent Indiana Gas 5s 1931_-_M&8 Y8 }2 99'4|| Gen & ref 5s 1939_...___.. &J _— ae 
Ist con 5s 1935____- M&N 8414 ....|,Central Indiana Power Co— Gen & ref 6s 1972 ser 87773451 97 4 Saime 

Binghamton (N Y) Gas Works lst & ref 6s 1947 ser A____J&J) . 99 100 ,|Community Power & Light— 
 ' ff | eee A&O SS 90 || 7% notes 1927......___. Masin 99 ee Ist coll tr 6s 1950 Ser A__.J&J, 1002) 101} 

Binghamton (N Y) LH & P— | Central Iowa Power & Light— | Ist M col tr 6 34s 1933_..A&O, ---- ae 
lst ref 5s Feb 1946_____- A&O 99 100 lst M 6s 1944 ser A_____ M&N) 101 ----|| First mtge coll 549s 1955.-J&D esce pees 

Binghamt'n Ry 58'31 op 11 M&N 40 anaes Conv M 7s 1934 ser A___M&N| 102'2)  ----!! Compt Hts & Mer Ter—See Un | 

Birmingham Elec Co— | | Cent Maine Pow 5s'390p'19 Mey 100 102 || Conestoga Trac ist 4s 1950__J&J Cae I a 
lst ‘ee ref 68 1954._...__- A&O} 103':| 104}4|| 1st & gen M 7s 1941__._- JaD) 107 108 ||C oney Is] & Bklyn RR 4s °48- ad 71 73 

Birm Knox & Atl—See Phila Co) lst & gen Ge 1943.......00- J&J| 103 105 | Cc — gold |e) | ee I& 6S a 

Birmingham Ry Light & Power—| | Ist & gen 5s 1955 Ser D.._J&J 99 100 || BC & N Ist cons 5s 1939- “Jas 53 Sh 
ven ref g 4598 54 op '09__A&O 92%) 93 Ist & gen 5%s 1949..___F&A| 102 104 ||Conn L cent & Power— 

Birmingham Water Works Co— |'Central N Y G & E 5s 1941__J&J 99 100 || Ist & refs f 7s ‘51 ser A__M&N| 113° | 115 
lat 5448 1954 ser A___.A&O, 102'4) 103! (| Central Power Co— || Ist & ref 5%4s1954ser B_-F&A!) 108 | 199 
Blackstone Val G & E 58 °39.J&J) 100)'2| 101'2)| 1st M 6s 1944 ser O__.._- J&D| 99!4| 101 ||_ Ist & ref 4's 1956 Ser C__J&J 95 | 95% 

Mtge & col tr 5s 51 ser A_LA&O 1100 100 ':|\Central Power & Light— | Connecticut Power 5s '63..A&O| 103} Epes 

Bleecker St&FulFy—See NY Rye | Ist ] & ref 64s 1952_---- M&8 109%! 11014|| Ist & coll trust 5s 1956- ---J&d | a en 

Bloomington & Normal Ry & ! U¥ @ }eeeeweey F&A eon 96 || 7% notes Dec 1926-.-_--..... &D) 1100's) 101 
Ist & gen m 5s 1928____- Jes) ...-| ..--||Central Ry—See Un Ry & El (Balt) Conn Ry & Lt 4s 1951- = Tas 91 ig 94% 
81& N Ry El & H 58 ‘27. J&D ----|  --.-||\Central Traction—See Phila Co Stamped guaranteed optional _ 92% 93% 

Blue Lakes Wat Ist 6s "28. M&S | ..--|Charleston Cons Ry, Gas & El— || Conn Ltg & Pow 5s '39__._J&J| 101! «nae 

Boston Elev Ry 4s 1935...M&N)| 9114 ‘ona Consol gold 5s 1999____-_ M&S 94 | 96 Conn Riv Pow Ist 5s 1937. ..J&D eome eee 
Deb g 48 Oct 1 1937.._A&O Ot ee | Ch's't'n City Ry Ist g 5s 1923) | __|\Consolidated Cities L, & Tr | 
Deb g 4s Nov 1941_.._..M&N i Se Ext at 6% to Jan 138- Jed) 101 | 103 ist lien 58 1962 LEA f --J&JI 85 | 87 
Deb g 5s Dec 1942__..__ J&a&D GS '4 _...||\Chattanooga Ry & Lig 
West End St 58 1932....M&N, 98',) -.--|| Ist & ref g 58 19! 56 6} "Ta. M&aN} 92 | ---- 

5a May 1036......... MAN G8 !4 ..--|| Chatt Rys Ist cons Bs "56 M&N| 87 |= ----|| 
568s March 1944... ..._- M&s GS iy ....|\Ches & Pot Tel 5s '29 op ‘09 _ J&J G9 *4 ram 
7a Sept 1947__ 2222. &B8 120 ~2__|;Ches & Pot Tel of Va 58'43-M&N, 101 | 102 
4%s July 1 1930_.-..-.- J&J)  %5)5|  .---| Chicago Aurora & Elgin C ep | 
cy 3. =e F&A 93 | .---|| Deben 6s April At conenae J 57 | 59 | 
6\e Feb 1927.......- F&A 100'4 ....|| Chie Aurora & Elgin RR— 
Bos & Wore St Ry 444s'23._F&A 15 | 20 || Ist & ref 6s 19: 7" _...J&3 9534) 97 
Bridgeport Gas Lt 4s 1952..J&J, 8) | 93 ic hicago City & Connecting Ry | ’ 
' eolltr sf @ his Jan 1 19297 _ A& 44 45 





) This price includes accrued interest k Last sale. n Nominal. r Canadian price. 








Ava., 1926.] 


PUBLIC UTILITY BONDS 


NOTICE.—All bo 
nd prices are “and interest” except where marked “f’ d 
” and income and defaulted 
bonds. 


37 












































































Bonds. | 
Bid. | Ask 
Consol Gas of B : | Bonds 
alt 5s ’ 
coe, § 448 Apr Pook? e3|  6832 103 {||\Eastern Tex El © Bid. | Ask. | Bonds 
sol Gas, "Elec Lt & P (alt) — 6537| “9654||E°5%"S-year notes 1928... F&A| 99 ‘Hel ~ RE... 
Gre eWay wes Sppemiee Hig gem) | to is ote EP os | ae 
1952 Series E_ 734) 107% ‘at, tem te tal ae tO M&s| 95! Ist_58 1930 ower 
lst ref 5a 1965 Series F E-M&S| 106 106 t lien & ref 6s 1942 95!s| 96}4||Hest Man & Fair Pass Ry—S J&I 
Consol Gas N lyy P ice F.--J&D 101%} 102°-- is aon & ref 64s 14s Me 103 6 sand Home Telep nn Pass Ry—See P hile RT 101 
lst ref 5s 1965 ----J&J| 98 ~ an - ygean Elec 5s 1946_ 3 plates P. Peleg Los Angeles, 
Deb bigs 104 Ges on | 95 | <21:|| Un & ret 749 36-9 1848-8 we --| 10344 watt rotunding S¢ 1945-----3&3| 99° 
“ 6 ser sohintates 5 1, ||Home Tel & Tel of Spokane— ---- 
Underlying 1b - comer ere &A! 105%! 105% ao 4 ref 6s Node ser 5-3 ee ie nhs y Tel fk, of Spokane— 99 a 
Consol Pow & Lue — NYGELH&P All Geir a ond ee 10bb B---feee| ----| ----|eome g 5s May 15 '36-M&N15| 99%) 1004 
re Taare ser chee == - - ---- r 
Consol Pow e a 1943. -Mas) fon! nified & ref 5s 1956 hor or ----| 103% Houghton © 1986 <== oom n an Fx 60 ose 
ost M & ret 65 1943 * es! oe ‘East’ Penn lee Co. 1928....F&A| - 97 34 waste 58 Sant 1927 one et ae 
y (New Hav)deb 48°54 ro ee ec Co— i ----| ----||Houghton OC opt....J&J| 99 100 
Deb 4s 19: 4s'54- J&J) 74 gp ist M & ref 6s 1953 _ H o Trac Ist 5s '37_J 
Be ieee nnneged) 2 | Hi leita saaas ~_303| 107 | wos sfmamereee ee eit -esl HBS! 100 
s 1956 guar__.___ £ 76 ||Bast St Louis & Suburban Cc Ist lien & _-A&O| 99's} 100% 
Cons gold 4s 1930.......-1 J&J) 74 + ast St Louis & Suburban Co— - 97 ist I ref 58 1953...-M&s| 98 | 99 
Cons Ry & Pow (Sait Lakes &A| 92% “Dd Imastes cust & 58 1932 opt ~ ARO) 85 ' Ist lien 4 refs) 1953 ser B-A&O) 104 oe 
Gonsctiitsens Wart On, Ser Corp| aes iad East Palm & Beth 68 {930 de 99 | 102. ||Eydraulle Powe P1049, MAN| 102 103% 
ul 9. _J&J ydraulic Pow a= 02%} 103}; 
let ref $348 1960 Ser Bo [Economy Lt & Pow (Jol wJ) ----| 87 || 1 er of Niag Falls—- ; 
Cums tL & fh ) 100 102 ein M: s f gold 5s {996° kp 100% ee hs ne 5a 1950... 103 
dst M bs 1936. ew Orl)— ‘i son a Flee hom of estas 034] 10134|\Idaho Power 4 ag Ot ea 1034] =.-- 
Ce ed ot notes i cid a= = 
y Raadialadaaend © bai Ed Gente Kine Center, | {OO Hire lee ne Me Tete = ball Be: 
Consumers Power Go (Siicii— | | Edison ELHL(N, ¥)—see NYG Il Bell ‘Nelep Ist 59.1950 J eos 
ref 5s 1936 o a Refun. ‘0 caster )— inois Cent Tr Jap!) 10214] 1023 
Ist | & unif 5s serC 4 16. J&J) 100%| 100%¢/| Bight ding 58 1943 F Illinois El ac 58 1933-_J& &D 9144) 93h, 
ist | & f r toss MEN 100° ( Eighth Ave RR—See N Y R & 100%] 102 III Pow Ist 6s 1943.__A& 9144] 93} 
cnn & Salt 54s 1964... GN) 10475 100 's) Elec & Peop—See Phila Rap a Uinols Power & Light Corp— 103 "| 104 
Ret 6s 1947.0. garam} 100 | 100%|hmn2e et 6)e8 1960. eae eee nS ne ese! ‘gol 100” 
ma ___M&N! 100 | 100%||Electrical Securities Corp— ‘ ond Qi 4 
Roy is oh 54 ser “ALIPER 16 10:8 erSoll trust s yy ae a Iuinols Power Ist be i638---38D 103 104 
8 se coon | 1 opt. - yee 5} 
Copenhagen Tele ries A----A&O) 101%4) 102 || Coll t 95.195 1955. --AkO | 8S lime Napanee JaD uns] 108 
Qrosstows St {2 4 - Soho ue” 99|| aus Pisin’ & Cont J \gee “Public ™ ad ist & ref yt he her eat Rayos 
‘oss St Ry— '& Cent J\see Public | = | Tilinols Valley Ry 1st 5 °35-: y Pv, 
Cuban Yelashens ,, aed Tr (Buff) || =tmire Water, sees ekR—"? Indiana Goict Ry Ist 583 35-6 MAB, 96 pei 
lst lien & ref 7%s 1941 El ge & con g Se re 97 my ym ry pe Fy osce 
Oumberland Co (Me) ps1... Mae 109%| _..-l\ Ist M El Co coll t 5s aah se) 102 99 Col Lon & 8 ‘26 op ' 11 M&N f 2 5 
Ist 4148 1956 sy, ‘est M 58 1950 Ser A_----F&D) 981s) 9914 Devt Boat SOLS. 2S MER) 80 
Oumb'land T & T 8 1937 -- jaa] 102%) 1025 a lst 58 1049, Electric Com 4] 9944 [Indiana Kectric ag -M&N) 60 | ---- 
a Df - = 3 2)\, ist 58 1949. ---__. -_ gg 
ist pry ot me Co— |} 102%, ire Gas & Electric —— 101 101% ist M M 848 1008 ger s A_.-M&N 100%} 101 
Dallas Gas Ist 6s 1941... J&D| 104 106 ‘nee ~~ & ref 6s ser A 1952. Jap! 102% \|Indiana Ltg 4s 1 series B__F&A| 103 105 
Dallas Pow & Lt 6s tig ---“RS 1024] 103% Coke Gas & Elec and Em ire 4g] 1034\|Indiana & Mich ii ____F&A|l 84%} 85% 
ioe © 7340 1900 is 1949----J&J) 105 | 107 mf yy ft he 9734] 983< |Ind Nate Ja 067--0%s| 98 | 907 
Dallas Ry 1952 series O-----J&S] ----| ----|| Istécref conv] 148'37 ser A M&N) 10274) 103) ; Indiana Gua Ose wire a ed 
st 6s 1951 ‘ with 7412 oo st ----M own 
Pa) ee 96 1;| Bault G & # Utica be 1942. A&O 13174) 192% oy me Ped Feed ae oe 
paces See & Ches Ry- see Phila R Tr 60 Erie Ratleny Samet 58 g°28.J&J| 104) 103 I 514 % notes 1 itt ser B. ‘Man a nee 
; .---||Indiana Ry & Lt Ist 5s ‘43_ 9%) 100% 
Dayton fey tee ay OS ee di" Ist & ref 6s 1954 aang FEL 43_.J&J He 
Dereon Pere foie eit -Sep| 101 ‘| s01%i| Ee Motor s fg 5s 1941 aso). 33 96 ist & rot M fe 3 es Sig 
Bags eee gles tag] 4) Lob) aed Babin poPRES "00! 10 Beene, 4 tt 
e : ; , ; 2°” ||tndiana Union Traction— Y 
Baler) SBE Bz Mee nttu'| 1 Evan Gee Le izopfiggen| ¥9 | 160 ee eet Tee esl y | -- 
, Gas 1 lst g 5s ‘4 lst M at Gas & El— ndiana Nor Ist ---- 
lst & Ref 5s 1951 9.M&N 99's| 100 |F 6s 1932 opt J& Indiana ¢ if g 5s 1933-A&O 5 
Stam 61........ M&N| 95's) 97 alrmont & Clarksburg Trac 7&D ----|  ----j}[. Ist ias Utilities Co— as 
Denver Ete a2 Se re EE 97 on”? F lst g 5s 1938 opt id13 A&O 93% Indiana = Pe J&T 95 
Gen & ref 58 1950 sert all River Elec Light Co— oy 95 || tat he Os Foe Toa PRA ‘ 
Denver Tramway Pow esA _.J&J 63 65 F 1 5s 1945 ouries A_...J&J} 104 Indianapolis Ga 1 1948-_._F&A 9814} 101 
Ist imp g gu 5s '23 op "08 -A&O “ist arity “1929-1963, é ~---l diene & ft Hi'5e'1040-.2-A&O| 10152) 102 
Ext at 6% - - aa nD o-5- V4 91. 
Oenver Ramwes 0 * tle i ~=sec=- 98% 9914 —* Light & © ay | ag -I&J 99 = los @ Be fw Rap Tran— O) kg} 102} 
lst M g gu 5s 1927- ninals Co is 2 fg 58 1942 ops_..--M&S| 95! _, ||Indianap New Cant: le & Easter J& 65 70 
Derby Gas & Electric 40. M&S|0 614% %|' te lien g 6s 1942 stpd....-M&S 103 — 9514||_ Ist 6s 193 le & Eastern— 
oes! lien 5s 1946__.__- mie oe "| Red age & 1954 ser B.J&D, 96 4 Indianap Nor—_See Un Tr of ind 9 once 
eo 1 y Blas H) Elec &s 1951 --Hes 102" 95 sg a Powe r & ag Phil Co} : gor on oes pestmkt ci Tran 
es tholnes & Gant te Wine’ J&D 98 shade te st Sea 19054.... | = 933. -M&S 
BP be 1937 opt porlas Ae” Ss ----| Florida Public Services Co — ste os | o1s||MfannPe' be lose nent TTS re ie 
8 F os 1937 opt series 1 --M&s| 191%) ---- 13 ie Git tre 27 -" Fea) 190 | 193 rnynd Shelby, & Se Ge i988 3aIy 8 . 
Des Moines Cit a 1938.._M&N 101 1013 Florida Telep Ist 6s 1945--A GO| Os 98 lst of id ac & Term Co— 2 rig 
on Sdaiees Mek Gees 36_.J&J| 5S Ft Pitt Traction—See Phila © &O0) 100 ant dd 5s Jan11933-.A&0|} 94! 96 
Ist M 5s. 1938... _- Ft Smith Light & Traction— ap St gen 4s 1933-__J&J| 62 { 
Detroit City Gas o— ----- M&N/| 100'4; 102 rw 6 5s 0 AS 36 —_ _M&8} R5%K 86 Indianapolis: Wate = & ‘33 - -M&N 83 86 
M 6s 1947 er in ad edi iF ad 
Dee Sub Gas ist-5s og Fe S01 100: rt Worth! 180, ua, TACT sf 28 31 1 Ist ten & ret Melb Me fa) 103s] 108 
oit Edison ist g 5s 1933.34 994) 100%,| 42dStM 58 ‘'31..F&A| 100! ; nterborough-Met Ts O3 yo} 104! 
ist & ref 5s July 11 §33_3&J| 101%) 1ul%|G StM&StNAv—See 3d Av Ry| : ----|; Coll trust ¢ 4 ropomtes Ce : 
ist & ref ae July } 1940. . BSS 102%.| 102: alesburg Ry Ltg & Power— y Guar T &4%s 1956...-A&O/f -- 12 
Gen & ref 561939 ser B_M&S| 107%] 107 2 Con 5s Oct 1934_- J&D O5% uar Trust cortif of deposit. -|f ~~ 2 
gen © ret be 1980 sortes A.A ee) fois ion it] Gch eke Ry & L 5s 1934_-_- | + +] Maeda Stee aetiel of 16% DG sisal jwane 
Ron & eet fe 1006 ot Been) ios ‘4| Galv Elec Co Ist 5840 op, - MAN 8% ee as del of 16% sub..--f ----| ---- 
Seay de fe ea fade Baie 33 1i133| GalvenncHonstas Bee? Rye] 6 | Std as to del on purr = 
Jonv deb 7s Mar 1930___M&S 33 136 6% % secaret 1954 opt...-A&O]} 6 _ | Interborough Rapid Transit— --- 14) 
Conv det 930... M&S) 153 26 34% % secured notes ee an 65 Ist & apid Transit— ; 
Det United Pg et 1932_J&D] 133 136 Ges & f El of Bergen C 0 step 102% 98 Tt & 5s '66 op tax-ex- Jas| 74 74% 
st M & coll tr 6s 19 on. 287 934 94 G: ven 58 Nov 1 1954-.-.- N ad ----|| 6% Botes, 1939... AKO | 73% 74% 
et Ry Ist 5s 1924 29..--J&J 52 SS ee Co tg _---| Conv g 7% notes 1932___ A&O 75 76 
pet By jot Se 1808. == J&Z, 52 | 54 ||. Ist 5s 1956 Jel eS ee es M&S, 9614] 96% 
ist g 5s Apr 1 19: Be See ----| Georgia-Carolina Electric Ce ) n-e- =F || 64% see be nds 19! Sf ec Ova) 
oe oe des 15-84° ina Gat M 67 notes 1929 J&D || See #8 1936 D 51955 SerOJ&D — 90 93% 
ooh Bon 1933-- 38d 4 aa Georgia tig gun? Ry} 100 | International D with war fal = i fer 
et & Pt H Dd — — = 5 50 «Ii ~ ower & Rys— Buff a. 
ist gold 5 op am Line— | 00 ] je lien s f g 5s 1941 opt M&S 104 | Buff Ry ist con Be! g'3 “FRA = 83 84% 
we pall 2 Ann Arbor & Jac vod cree] een Georgia ity & we he 7 ys | a tf. ade St Ry Ist 5s _ oa" MeN 70 3 
gold 5s 1926_- = | s 1932..3&3| 100 | 10014 uff Bell & Lan 5s 7 N ~ . 
Dominion Pow & Transmissi A} ----| 60 Refg & impt g 5s '49 8 f___J&J | 100'4| Buff & Lock 1927-.J3&D, 96 | 100 
ist 5s 1932 ransmission—| Atlanta Cons St 58 1939__J& 97 - 98's Buffalo & pty 58 1938. J&d 70 73 
DEB oY eet ee ate A&Or 96% Georgia Elec Lt --J&J} 954 994 ag Falls Elec R 
Dubuque Elbe eric Cc See Third Av Ry | ~ || Atlanta Ratan ty Co 99%) --..| sulerans Te = 1088 «~~ = &J 78 81 
Ist 6s. 1942 - | ist _-y 5s '54 op '90___J&J | International Te 5s '62 op_M&N 65 664% 
Duke Price Power Co— _ -A&O) 103 104 | Georgia rs & Power— 9644 ---- | Conv deb: oo-yen ih y 
Duluth-st f 6s 1966 Ser A- _M&N. 102% | | Gen M aM 6s Pv 1954 opt--A&O) 974 9S Interstate fp’; ‘or "ga 1935 re Nn i 
uperior Traction Cc 103 || Gen i ie o---+---- A&O 105 | 106 | ebenture 7s 1 ee v.) a7 
Duluth St Ry Ist ¢ 58 '30- M&N 95 Qs! ,||Grand Rapids = ‘eal M&N, 104% 1054 iMtst Me 6s serie oA : He = 
Duquesne Lishe8 ag ET -M&N| 91! 93 1, \¢ Ist s f 7s 1939.....-.--- M&N 87 | a *|| lst M g 68 at A 1944_..J&I 99%} 100 
Duquesne Trac—S yee I hila Co | reat Cons 7 Pow (Japan)— 87 | 95 || General 7s 1934 1944. _J&J 99%} 100 
ye) a ‘|| 1st M70 1944. ---- zal 95%! Interstate Public Service Go— Jad 99 | 101% 
a Ef Se 968 Series A-A&O| 98! Gt Falls sen 648 1055 “5 Jad) 87), Bs Hen datae Tet 5348 1950 ser 0. A&O 96% 
Serial are Tree Ry Co— | 4 99 14 \Great Lakes dower. Fe. 103 '. 104% | mtSas ans i Be Soll trust as 1% 97% 
eh Be seine Jes +4] _-llarset Notch Pow 1944 = M&N 101 | 103 mts Vek 2h ~ pascosene-wan) 50 | S876 
e 4) eacheaipaaeanapsee 66 by 69 |'Gre Wr 2ow 5s 1935- F&A, 99} ‘ lst M apt 195. Ser 2 . 
Ref 6s Jan 1948 ser C__Mé 74 75 jreat West Pow 5a 194 99}4; 101 || Ist 54s dn” eabepati M&N 103 10. 
precsiues: aes yl | ee meee esiccaes) el I dots Ree ea comes) OM] 
ef 6s Jan 1948 series E ) 3% 85 | ~ ser C_.._F&A| 104i, 37 Ist & ref 5s 1932 0 It 4 ln an 
Lynn & Bos Ist 5 es t.M&N $34 8&5 IG 5-year 5% % notes 1930_M&N: 4 105 Ist & ref 5s Oct 1! 5- Mae 98%! 100 
E f st 5s¢ 24__J&D a sreen Bay Gas & El on 2 100 101 1 , ct 19 naan ies 
ms ern Mich Edison Go—"—~-~~ - _..- lan eae 1935-5 oan!) 99%! hous & ret 54 Or 1846- ee Bm 
st 5s . am ist : z ~= =|) st | 
ek ee | | ~~ ete te eta) 8.) Bl tenes eee ay "03 | 8 
st - ‘ - 1 ers ‘72 ropwood & Beasemer Ry & L : 4 
Ist M Pong | #3 ooo------ JaJ 19% 1014/8 ist & ref 6s 1944..__-- 7 AK0| (99) qerste a os mae SY. & Light c sh 
Eastern Grasen Usha bs Po --J&J 98 aoe ry nd Elec Co— 994 100 | “Italian Public Utilities 7s 192. a 
st Re wr ie s ac o<<- 
Eastern Pa Rys 1} &O 101 Hate Ie P58 1055. Fem. 100% 101 Jaen Cotich) Gae bs ga? Aa ne 
ys let 50 1996.-J85 97 30° "|| Harwood El 66°30 op 14. voam) *22c5| 10) 76 packers (Mise) Public Service~ sage 
‘00 5s "39 op '14.--.J 6%  ----|| lst M 6s om oe 
ist & refsf “--5 4 10244 104%4 : 1GB4.. ccccccccee A&O 
Havana Elec ig 0 To op Das 102s 108 12 \Satnoce Plavue ef isda. 33 10034} 101% 
Gen M 5s 1954 series A : om o7% poe a eg ty bs 31 Ja 92 93 
ava Fle “ ~--4 c 4 17% s < ; 
{ This price includes accrued interest. k Last sale. ! ~~ Rv melons WR 9654 OS [| a eS P opt. MeN on 93°~ 
. b , 
on rCanadian price _ s Sale price = 
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Bonds. | Bic Bid. -_| Ask. || Bonds. Bid. Ask. Bonds. | Bid. Ask 
Te, “ | 
Jacksonv (lll) Ry & Lt 5s ‘31. J&J 94%) —---|| Manchester Tr Lt & Power— | Nashville Water 4s 1928....J&J oe 
Jamaica Water Gunite | Co- | ist ref 5s Aug Leelssesnedeure 98% .---|| Nassau E] RR—See B klyn R:z ap T a 
Ist gold 54s series A 1955 J&) | 100% CS, 2). aa 110 = Nassau Lt & Pow Ist 5s '27-A&O, 100° 100% 
Jersey Ceatral Pow & Lt Corp— | oe Aanhattan El con 4s g “90- Ako 65 67 Nassau & Suff Ltg 5s 1945..FP&A 9414 954 
Ist &ref5welvs45seriesA PAA!) 9 4 gold 48 2012 bawe J& 55 61 Nat Electric Power Co— pe 
Jer City Hob & Pat—See P 8 Corp| f Mannheim & Palatinate Elec C« | Sec ¢ Ge 1945. .......-.--.- M&S 96 %4 97 °4 
Johnstown | Pa) Telepbone Co— | | 15-yrsf 7s 1941 JAD) of hed abd & Line 7s 1972-.--J&J, 104% ---- 
lst & ref 5s 1942. as 99 101 Manila Electric Corp— Nat Public Service Corp— ; ; 
at (Pa Traction— Manila Elec KR & Ltg On | Coll tr sf 648 1955 ser A._F&A 96 98 3 
let & ref 5s July 1943.-.-J&D|_ --.-- aoe Ist lien & coll tr 58°53..M&S) 9694 98 |\Nebraska Power Ist 58 '49-_-J&D)| 101 102 
Joplin&P ittaR y Ist 5s' 30 op M&S) f .-||Manila Sub Rys Ist 5s 1946_M&S8| — init a bok Be Ge 1008... J&D === =| amie 
Kankakee (Ill) G & EK 58'30-_M&B) 94 100 |\Manitoba Power Co Ltd— : Deb 6s 2022 aanaco 99 | 100 
Kansas City Gas lst 6s 1942. P&A) 106 105 Ist Msf54s°51 ser A_ J&I) 96 96% Nevada-Calif Elec 6s 1946.-J&J, 103 ---- 
lst M 5s 1946 P&A Q7 9 Manuf'rs Wat (Pa) 5s 1939 J&D|} 100 101 Ist lien 6s 1950 series B. &O 103 -=-- 
Kansas City Power & Light— Marion (O) Water Co— Ist m te 1956 -A&O 9 95? 
lst M 5s 1952 series &8| 102 102 Ist mtge 6s 1943__---- -J&D| 97 102 Nevada-Cal Pow 68s 1927_.._A&O;| 100 ai 
Kansas City Rallways— Market St EK) Pass Ry—See PRT Newark Gas 6s Apr 1 19 44. .Q-J; 112 114 
lst M 5s July B 1944___-_- J&aJif 6 | 64 Market St Ry (San Francisco)— | “ ee Newark Cons Gas con 58 '48 J&D. 102 103 % 
2d M 6s. July 7 1944_----. &Jif 5 7 Ist s f 7s 1940 ser A___..-Q-J 97 97 %||Newark Pass Ry—See P 8 Ce rp— 
2d M 5s July 7 1944____.-J&Jif 5 7 Maryl'd El Rys Ist gu 5s ‘31 A&O} 95), 96 New Brunswick (Can) Pow Co— 
Coll goid notes 7s May _15 Ist & ref 6}4s 1957 ser A-.J&)| ~~~ 96 ist M 58 1937...__...... M&S, 59 91 
192] M&N 15if ~ 81 Balt & Ann 8 L 5s 1946__F&A - ov New Chester (Pa) Water Co— . . 
Kansas Elec Power 68 1937_J&D| 103 104 M assachusetts Gas 4 4s '29__J&J) 99 —T ist 56 Mar 1 1943........] M&S 93 95 
lst M 68 1943-- J&D) 102 | 103% Mebg4\s zee 1961.....- J&J| 98 99 New England Elec Securities—__| ; 
Kansas Gas & Klec 68 1952-M&S8| 10534) 10> 20-ye rs f ¢8 1916 _.oS&J}| 102 1034 Ist coll tr 5s Jan 3 1932___J3&J3 60 62 
Deb gold 6s 2022 series A_M&SB 9444] 95 Massachuse tts. L, ges ing Cos— iNew Eng Pow Ist 568 1951_._-J&J, 104 104 °4 
Kentucky ‘Traction & Terminal | Deb g 7s 192 28 ere J&D| 100 ----||New Eng Tel & Tel 4s 1930__J&J 96 4 ~-== 
Ist & ref gu 5s '5lopt’l4_P&A| 75 89 || Deb g 7s 1930___._---_-A&O| 100 | -.-.|| 58 gold Oct 1 1932_--.-~-2 A&O| 100!) 101 
Lexington Ry lst 5s 1949_J&D 4 { 93 ||\MeGav & Mt V—See Nash Ry&L a 5s 1952 series A____-_. J&D, 1004!) 102 
Kentucky Utilities Co— Memphis Power & Light Co— t 4%s 1961 Ser B____- M&N 94 94% 
Ist lien 65 1949 series B_- yas 102%! 103% Ist & ref 5s 1948 ser A__..J&J} 100 101 |IN & Hud Riv Ky & Ferry— ‘ a 
lst M 5s 196! ser G F&A} 94 | 95 || Ist & ref 6s 1948 ser B___.J&J] = ---|| Ist gold 4s 1950 opt_-_- &s 63 65 
Key System (San Fran-Oak Term Memphis L. & P 5s 1931 J&J} 100 100/2.||N J Pow & Lt 5s 1936_- -_F&A Qs 99's 
Be Be G8 1GeOscsneccceen Jé = 100% ||Memphis St Ry con g 5s ‘45_J&J} i2 i4 New London G & E 5s °27.__A&O 99 ae 
ff). eae J& J) ouat Si ||Meridian Lt & Ry 5s °44..__M&S| 94 oene 2d mtge 58 1929_-_ ...-4&0;} 100 aome 
 ,_} aera | — SS ||Metropolitan Edison Co— . =. Consol & refg 5s 1933 - J&J, 100% ---- 
First mortgage 5348 July 1938__| -.-!|| Ist & ref 6s 1952 ser B_..-F&A!] 107/42) 107°%4| New Milford Pow 1st 5s'32_F&A); 101 ---- 
Key Syste m Secur coll tr 68 193%! : 84°4|| 1st & ref 5s 1953 ser C___.J&J} 100 100 New Orleans Pub Service Co— | é - 
Key Tel Ist ¢ 58 '35 opt ‘08..J&J) 9) 9] Metropolitan Elec Co (Reading)| - || Ist & ref 581952serlesA_.A&O| 9514 954 
6% gold notes 1927 M&N) 4s 99 '4 Ist 8 f 58 1939_-........A&O} 101? 103 || ist & ref 5s 1955 Ser B-_.J&D| 94%. 94 % 
let 1 & ref 548 1935 ser A JAD) &5 87 ||Metropolitan Power— | ’ Gen M 4%s 1935__.----- J&I 90 — 90 
Sings CoE L & P lst 58'37.A&O' 10)’ caect See Ge toge me BD... ass J&D| 101% 105 '| Ine 6s Nov 1949 series A__J&D 93% 94'4 
Purch money #s g 1997 ..A&O, 123% 124 |\Met St Ky—See N Y Rys ' ) ff Se J&D ---- ---- 
Edison EI lil BkIn 48 '39..J&J| 94% ----||Metropolitan West Side **L"— a Pe [New Orleans Ry & Light Co— 
Kings Co Elev Ry—See Bkin Py Ti Ist gold 4s 1938___--.---- F&A ee 44 ‘anal & Claib Pn 6s © a M&N| 106 ->-- 
Kings Co Gas & III Ist 58) 40- &O} 100 103 |! Exten gold 4s 1938... ..- J&d! 72 734 || N O Cy RR—Gen g 58 °43_J&J3} 97 97 4 
Kings Co Ltg Ist ref 5s ' wed 100 10014 ||Mexican E} L ist M g 58 °35_J&J\r 5D o=wa N O Cy & Lake 5s 19 443_J&J| 98 -~-- 
lIstref 642195 4 & J) 109 Li2 iMex Lt & Pow 1st 5s net PAA r bb a atacaa NO&Carroll con 5s Fe} b'33_J&J 9S OS 4 
nem rt (tilities | 68 1937 ren GY 101 ||Miami Valley Klec 6s 1945__J&J v9 100 Edison E] Ist 5s 1929___J&J 99% ---- 
Pe 1937 series B- A&O! 10) 104 ||Mich Elec Ky 5s 1948.-..-_J&J Sf 7 4 N O Pow-House Co 5s ‘41-J&J3, 9 saan 
Kioch Long Dist Tel 5s °29_3&J) 100 100% Jack Cons Trac 5s 1934__.M&N/J 7 10 St Charles St lst g 4s ‘52 _IJ&JI 56 one 
Kinloch Telephone 68 1928..F&A) 102 -- |Michigan Gas & Elec Co— Newp News & Hamp Ry,G & A os ; ; 
Knoxv Gas Ist 5s'330pt'13-A&éO| 84 = Ist & ref 6s 1943 M&S!) 100 102 Ist & ref 5s 1944._____..- 92 93 
Knoxville Railway & Light— cli RMichione Light Ist 5s 1946 M&S) 100 101 Newp Ne ws & Old Pt Ry & * 1| 
Ref & ext 5s 1946 opt-_-- J&D 95 97 |Michigan Nor Pow Ist 5s il J&J) 10U 100 '4}| Ist g 5s Nov 11938..._..M&N] =--- 98 
Knoxville Trac 5s 1938_.._A&O 97% z |Middiesex W ater C o(N J)- Gen g 5s Mar 1 1941___- M&S) 70 ‘one 
Lackawanna & Wyom Val RT |, Consol M 45s 1950- F& Al -<-- ----||\N Y Cent Elec Corp— ; : 
Coll trust 58 1941 - F&A) 95 97 ||Miliv Etna & Sharps—See Phil Co} Ist M 5%s 1950__..._-_- Mas| 102%2| 103 
Laclede Gas Lt ref 5s 1934_ -A&O 100 '4 101 | Milwaukee Coke « Gas Co— || New York Edison Co— —~ ; 
aie oe oka 54s'S53serC.P&A| 103'4) 103 ist Msf {48 1968 a F&A| 102 ----|| Istlien & ref 64s 1941___/ 1&9) 115%) 116 
old notes 1935 F&A! 100 101 Milwaukee Elec Ry & Ligh || lst] & ref 5s — B 1944__A&0) 102%| 102% 
Laxe Es and Elev—See Un Kys'& Elec Ref & ext 4486 31 opt..J&d 98 '4 “S>2.IN Y Gas, E _ Lt, H & P Co—| = a 
Lake Sh Elec Ist con g 68 '33 Jas 76 75 Gen & ref g 5s 1951 opt. J&D) 99% | ----,| Istg 5s Dec kee JAD) 105 | 105% 
Gen gold 5s Feb 1 1933_--F&A| 404 5 Ist & ref 581961 ser B.--J&D) 97)2| 98 || Pur mon coll tr 48 1949...F&A|} 90%) 91% 
Lor & © ev g ! 5s ‘27 op '17_J&J nten oud Ist & ref 6s 1953 ser C "M&S! 1104/4) 104% Ed El lll, N Y, con g 4s'95- J&JI| 106% o>-- 
Sand Frem & Sou 5s 1936--J&J| ...-|| Milw Light, Heat & Trac— _—_| | Central 0 n Gas 5s ¢1927._J&| 100 | 100'4 
Tol Frem & Mo 6 \%s 1925— | Ist g 5s gu 1929 opt...M&N| 100 | 100% Equits able Gas 58 1932. _..M&S| 99/2} 100% 
Extended to 1933_______J&J 77 80 ||Milwaukee G L Ist 4s '27__M&N| 994 99 % New Amster Gas 5s 1948 - -J&J| Yl) 98 
Lake St Klev RR—See Chic & OjakPkEliec Ry | Milwaukee Northern Ry— ~y e | NY&ER Gas Ist g 5s '44- J&J) 99)2} 10032 
Lansing Fuel & Gas 5s 1927 ae walt 306 Ge Age 1081 ...x<<s«- A&O| %6 | 97 | SR OE "ae J& 97%4| 99 
Laurentian Power 6s 1936_..J&J\r 101 101% |Minn Anok: 1 & Cayuna R'ge ate | NY&Westch Ltg 4s 2004_ “sas 81 42) 82)4 
Laurentide Power 5s 1946_.-.J&J| 100 [O. TBE Gee ssnasennsanae M&Nn ----| 50 |! Deb g 5s 1954 op guar__J&J} 98 | 99 
Gen M 548 1946_-.--__-- J&J} 100)4| 101 ||Minneap G L 5s Feb '30 M&S 9944; 100 || North Un Gas 5s 1927...M&N|} 9934) 10034 
Lawrence (Mass) Gas & Elec— l| 6% gold notes Feb 1930_____- } 101%} 102%! Standard G L 5s 1930- ~-M&N| 99%| 100% 
lst M 448 1940 ser B____F&A) 98 ..--||Minn Gen E} Ist 5s ‘34 op__J&D, 101 101% |N Y Municipal Ry Corp— 
Lehigh Power Securities — Minn St Rys—See Twin ©C'y R T | | lst mtge 58 1966..--...-.-- SRST sone! ---- 
Deb g 6s 2026 series A__. F&A 94%; 95 ||Minnesota Power & Light Co -_ | “ \\N Y & Pa Tele 24 Teleg Co— | 
I — vere Transit— _ | Ist & ref 6s 1950_.......M&N| 105 106 Gen s fd g 4s Nov 1929 -M&N) wee) 0 sere 
Ist M g 5s Dec 1935 opt__M&B& 97% ag lst & ref 5s 1955_........J&D Us Ys NY & Queens Elec Lt & Pow— 
lst M g 48 Dec 1935 0pt..M&8| 87'%| 89 ||Mississippi Power Co— ||. Ist cons g 5s Aug 1 1930. real 100%} 102 — 
Cons gold 4s 1935. - -_ _. . mm) 682 | lgecell, DORE O68 1006. occ sneoul 1&S | 93)4) 95 ||NY& Queens Gas Ist 5s 34 FRA 97 | 98% 
Ref & impt , 58 1960... 3&D $114| 82'4||Mississippi Power & Light— IN Y & Queens Co Ry 48'46_A&OFf 1 | ° 
Leh Val L & P 58 1943_---A&O|} 100%4) 101% |__ Ist & ref 64s 1943 ser A..J&D, 10% | 105 || Steinway Ry Ist 6s 1922..J&3/ 15 | 20 
Lex Ave & Pav Fee ve N Y Rys | alanate »pi Riv Pow 58'51_.J&J 101 | 102 |\New York Railways Corp— oe 
Lex (Ky) Ry—See Ky Tr & Tert: | || Sink fd deb 7s 1935... .. M&N, 102 | -.--|| Prior lien 6s 1965 ser A __J&J 82'4| 8234 
Lincoln Gas & Elec 5s 1941_J&D} 96 97 ||Missouri Edison El] 5s 1927_F&A' 100), sone Adj income 6s Jan 1 1965 Apr- 27%| 27% 
Lindel] Ry—See United Rys(StL) ||Missouri Power & Light— is Participating rects—See Stocks 
Little Rock G & F 6s 1937 - “M&N 98'4; 100 | ist M 54s 1955 Ser A__._M&8 974) 100 || Ne ww Y rork R Rai ways— S | 
Little Rock Ry & EF! 5s '33_A&0} 101 102 ||Mobile Elec 5s ‘46 op '10__M&N|) 98 | ---- Ist RE & ref4s'420p'16_J&Jf 53 | ---- 
& ext g 6s 193 ere A&O! 101% Mobile Gasimp & ref7s'51J&D 102 | 103 | Guar Trust ctfs of deposit... J 59 nee 
Lockhart Power 544s 1950__F&A| Os 00 ||Mob Lt & RR Ist g 5s '37__J&D 59 | G1 || Adj ine g 5s Jan 1942____/ A&OS 4 10 
Lockport & Olcott Ry— See Int |Trac (B uffalo) | uo) 2? ae M&S 84 | 85 || Bankers Trust ctfs of depos. f _5 | 10 
Long Is! Lighting 58 1936..M&8| 101 | 102 || Monongahela St Ry—See Phil Co | | Bleeck St & F¥ Ist 4s '50_J&J oe 55 _ 
let ref 6s 1948__._._. ----3&J| 107! 108 '<}|Monongahela Valley Traction— || Bway & 7th Av Cons 5s'43 J&D 71s 71% 
let & ref 5s 1955 ser B M&§S 984) 99!o)|._ Ist M g 5s ‘42 opt '22____J&l 91%) 92341} Otf dep stpd June ‘26 int __. ‘vu 74 
Secured g 6s 1945___.____ J&I} 102's' 103 Monongahela Valley Water— |! Bway Surf RR Ist 5s "24__J&J sO — 
Lorain & Cleve R R—See Lake ShiElec Ry lst M 5448 1950 series A___J&J % | 99!¢|, Cen Crosstown Ist 6s '22.M&N)f 110 | esas 
||Monongahela West Penn PubServ : || Col & 9th Ave Ist 5s '93-M&s|/ 11 13 
Ist & ref g 5s 1939 opt. --M&8} 101 102 ist lien & ref5'4sSerB'53F&A| 96's| 97% || Eighth Ave ctf ind 6s ‘19 -FP&A|f 55 ro 
Gen & refg 78'31 B& CO. J&D ---| _~...||Montpelier & Barre L & P Co— | Lex Ave& P Fy Ist5s@ "93 M&S|f 36 | 40 
Gen & ref 6s 1942 ser D__M&S|_ 106 107% Ist ref 58 1944....____._. & 92 95 | Second Ave con 5s g'48 gu_FP&A\f 9 | i 
Gen & ref 5\%s 1943____. M&s} 102 103 Montana Power— 7 Trust Co certifs of deposit__|f v2 1 +g 
Gen & ref 54s'47 ser E_.J&D|} ----| 103%%||_ 1st & refs f 5s 43 op '18._J&J| 100!2| 100% Recelver's certificates 1914__\f 42 73 44% 
Gen & ref 6s 1942 ser G__M&S} 106 107 4% ||Montreal Lt, Ht & Pow Co— || Sixth Av RR pur M 5s '65_J&J\f 7 | ~— 
Gen & ref 54s 1949ser1__A&O} 10 103 Ist&coll tr g 448 "320p'12 J&I\r 97 jane South Ferry Ist 5s 1919.._.A&O 9s amikas 
Los Ang G & E 5s 1934____J&J| 100 = ae Gold 5s 1933 opt 1913_...A&Oj|r 100 ----|| Third Ave—See under “‘T."’ = 
Los Ang Pac Co—See Pac El Ry Montreal Tramways— “ee 34th St Crosst Ist 5s '96..A&O ~=-- 67 
Los Ang & Pasad—See Pac El Ky Ist & ref g 5s 1941 opt____J&J 97} Os 23d Street Ry 5s 1962_..._J&J 65 | 6 
Los Angeles Railway Cor Gen & ref 5s 1955 series A-A&O US ...-||N Y & Richmond Gas Co— . Z 
let & refsfg 5s 1940 i J&D 84 S aeale Genl & ref 5s 1955 Ser BLA&O oe + vases Ist ref M 6s 1951 series A.M&N| 103%) 103% 
Los Angeles Ry 5s 1938_..A&O| 95%; 97 |\Morn'side E] StRy—See Phila Co | 1st ref Ge 1952.....-.... M&N ane 
Los Angeles Sub Gas Cor eben ....||Mountain Home Telep Co— NY State G&EC orp 54s "62 AZO 10244} 103% 
1st lien coll trust 7s | Twas . cawcth Set ae Deesentubweasoas J&J| 99 an me Sk ee J&J; 104 | .LLL 
Louisiana Power Ist 6s '44__J&D| 103 105 Mountain St ates Power Co— New York State Railways— re 
Louisville Gas & Electric Co— Ist & ref 5s 1938.......-. I&J 94 --|| lst con g 4s 62 op '13_M&N 53 a 54 
Ist & ref 5s 1952 ser A. _M&N| 100 100% lst M 68 1938 series B ___J&J} 101'4| 102 || Istcon6%4s1962__-.___-! M&N|) (2s) 72% 
Ist & ref 5348 1954 Ser B-M&N| 103 104 ||Mt Wash St Ry—See Phila Co 'N Y Steam 6s 1947_.-...-- M&N| 103%) 103% 
Loulsv Ltg 5s ‘53 unstmpd_A&O 100% ...||Muncie E1 L Ist 5s 32 op ‘12 J&J oe] —— se” € SF Se. | Reem M&N 93 2 bebe 
Louisville Ry con M 5sg°30_J&J| 92's) 95 ||Mune ie Hart & Ft Wayne Tr— ||N Y & Suburban Gas—See W este hester | Ltg 
2d mtge 4348 1940... __ M&s 734 ....||_ Ist 5s g 1935 opt 1925....3J&J| 10 | 20 ||N ¥ Tel Ist 444s'39 taxex.M&N| 97%! 98 
Gen M 5s 1950_________ F&A 67 \> 68 ||M&UO Tr Co—See Un Tr of Ind | | Deb 6s Feb 1949 ae F&A!) 1104) 110% 
Louisville Water—See under Loui|sville, |p. 50. ||Municipal Gas (Albany, N Y | (| Ref M 6s Oct 1941_--._--/ &O} 107%! 108 
Lower Austrian Hydro-Electric— lst MS $1952 ser A_. "kxo 105 107 ||N Y Westch & Bos Ry—See Steam RRs — 
lst sf 83 ener 8654] 87 Municipal Gas & Elec, Roch— Niagara Falls Power 5s 1932.J&J_ 101%! 102% 
Lazerne a) Gas & Electric— lst M g4\s 1942 opt ° 12_A&0 2, ioe Ref & gen 6s Jan 1932--A&0) 105%) 106% 
let ref&lmp 5848 op '13.A&Q0| 101 101 14||Munic Service 5s 1942__-_- Bas 924] 94 Ist & cons 6s ser AA ‘50- Man 105 106 ©, 
ist & ref 6s 1954_....._.- M&s 105 106 Col tr s f 6s 1956. ...._... v4 | 96 ||Niagara Falls Water 5s 1927_.__- 056) onee 
Debenture 7s 1944_______ &J} 109 109%||Muskegon Tr & Lt Ist 58°31 Mes Tt owes | Niagara Lockport & Ont Power—| 
ignene Val L & P 6s 1945_ its 102 104 ||Muskogee Elec Tr 5s 1934_M&N asesl lst & ref 5s1955series A__A&O 100 | 100% 
Lyon & Boston RR—See Eastern Mass St Ry Mutual Telep(Pa) Ist 5s1945A&0| 99%) 101 74 Norf & Atl Term—See Va Ry & P 
con Ry & Light Ist 5s °53_J&J 7 100 Nashville Railway & Light— 
Madison Uo (Ill) Light & Power Cons g 58 1953 opt 1908..J&J) 98%) 99'4 
. Tf 2 eee &D| 99 _ Ref & ext gold 5s 1958_ --S&I) 93 95 
Madison Gas & Electric Go— McGavock & Mt Vernon— 
ist ref 5s 1940__.......- A&O| 100 — 2d series 6s July 1937- I&T 104 105 
Gen & ref 5s 1950______- M&N 99% ..--| Nashville Gas & Heating Co— | 
Madison Rallways Co— | Ist M gold 5s 1937 guar__.M&N 994 Sees ! 
op EO _ are M&N 74 80 
ivPow!st 63°35 gu op_- F&A 101 ae | 
| 
| 














b Basis 


J Luis price wciudes accrved interest. 


k Last sale. n Nominal. 


r Canadian price 


s Sale 


price. 
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PUBLIC UTILITY BONDS 


NOTICE.—All bond prices are “and interest’ except where marked “f” and income and defaulted bonds. 
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; Bonds. Bid. | Ask, | Bonds. | Bid. | Ask. Bonds. Bid. | Ask 

Norf & Ports Tr—See Va Ry & P Ip 

Norf Ry & Lt let $2 1949. Man on | | | Peekskill Lt & RR 5s 1930__A&O 95 .---||Portland (Me) RR3%s1951_J&J. 63 66 
Norfolk St lst g.581944---J&J| 9812) 22_|| Ist 5448 1951-----.-3&3| 100 | 101! Hpclgt,!,& con m,02,1045.--M&mM) 83 | 85 

f 5 4--- iia ie fi 3 eer 2 ‘ r— 

me trp arp ee ney sent \, Cony deb 6 4s ‘34 ser A--A&O} 116 anaes yey yt A Ae ee on, 92 92% 
B f's 6ise 1948 ver B...-. M&S ios i 108 8 — ye L —_ Power C a lst & ref 6s 1947 series B-M&N id1'4| 101% 

North Carolina Elec Power— . “I st & = teEEreseosse A&O| 101 | esas! Ist 1 & ref 734s ‘46 ser A-M&N| 106) 108 

| | ist & ref 6s 1953........ J&D| 104 104!2|| Portl’'d R f “_M&N 95 95% 

letefe js Oct 400 16.-A&O) af RI : or y ref 5s "300 &N 5 95% 

North Carolina Pub at Co— ag in < Oe ee ee eeocss ci6) nga 13077] P City & Sub con 42 ° 30--J&D) 92 a2 
i! < er o%58 0) & ‘ } lot 5, 

la ret mad opt----ARG| 96 | 96%| vena Ono Haeon Co Nee | ih. lpordand (Ste) Water's Sy Peal '90'%) Ton 

< 5s 10 ~~ - Ji —— 2}| eb g 6s 1950 ser A___-_-! M&N| 10144} 102 ip wes ie se 

orth Hud Co len: "45---M&N| 88 92). )|Penn Public Service 5s 1962-F&A| 99 ; ----| ae Py yy i936 op scan 89 

North Hud Co ky—see P'8 Corp] | Ist & ref 5s 1954 ser D_..J&D| 98}4} ----|| Gen & refs £1962......M&NiF 73%] _--- 
ORebckee nh ag aaa 101 ," paevivasie Lesson © o— ac ani 100: \|P orto Rico Telep 6s 1944_-.J&D} 9924) pede 

J ---- 3 8 SserA_.....A&O| 9934] 1K — . ci le 

North Jer 8t Ky— See P 8 Corp ||, Ist M 6s 1946___- 1} M&N! 103 105 ‘| pore ME Gigs 1948. M&N| 102%! 104% 
‘ ae _ Electric C Jo— A ; era es mia Gi is & Elec Co— 1} Ist M 6s 1949 xscendiatae M&N 100! 102 4 
st & ref g 5s ‘40 op °20---A&O) 1002) 101 Ist] & ref 54s 55 Ser A-M&S!) 95 | 97 |\Potomac 7 he S600. O0%| .. 

North Shore Gas Co of Ulinois— Deb 6s 1976 with warr) M&S 9214} 93 I] ~ 4 +e ol Pow os ae Dp - a“ 160 —— 

N enh all Ag A P&A| ..--||Pennsylvania Ltz 5s 1940_.-J&J| 100!2| 101!3|| Gen lien & ref 6s 1953... A'eO| 10614] "1-. 
orth Calif Pow 5s 1932..-J&D| 100 acral Pennsylvania- Ohio Pow & Lt ] Refunding 7s 1941-.. IITAKO| 10544\ 10614 

N ek Decca SAR 15--J&D ast-aing 101 4) Ist & ref 5's "54 ser A__- J&d| 10034; 101 || Power Corp of ) “ae , : ¥ 
rie % nc onn Power Co— “a || Deb g 6s 1939 7 J&I 99 | gy Ist M 64s 1942 Ser A. aseail said 105% 

Novth Ind a aah i be 6a.” wes 104 101 P, ——— Sh Ry & L 5s °31- “JE5 99 | 100!2)| Ist Ms f 6s 1942 Ser B__.M&N, 101 "| 103 

ii t. E i i 105 '9||Pennsylvania Power Co— \| Jeb « fF 9 ait TOK O 
peer Oe 1820 coc con sn ARO) 9975) 10024)) ist mtse 5s 1956 J&I| 9734) 98 | abe FBI Pee fa 03 | ‘oats 

Nort — NYL tilities, Inc— || Pennsylvania Power & Light— | Incomes June 1949. "FF &A 82 85 : 
et fen & ref 781026 rem 4 ii 133 1} ist & rer be lor - py ae -KEO, 199 106 }2!| Prov Secur—See Steam Brae | “i 
~ Nall te Be 4 dil 8 ref 5s 1952 ser B_..-A& 9}4 54 ||P e Service C ) ado— 

Lut lien & ref 6s 1947 B--M&N| 105 105}4|| Ist & ref 6s 1953 ser C ---M&8 105 Tice |b Se Oe ee ere ‘ 

o8 | & tet Ge 1068 2... eee tes 105 ist & ref 5s ser D 1953---M&8| 99'{) 99%(|| Ist & ref 6s 1953 series A--M&B| 10114) 102% 
~+ t ref 548 ser D 49_-_J&D 100 101 4}| Pennsylvania Util 6s 1946_ YY b6 LOL | ist & ref 54s ‘54 series B M&S 97°, OR 
let | & ref 58 1955 ser E--J&D) 98 100 ||Penn Water & Power s f 5s "40583 101 !3|  102!%)\Publie Service Co of Nor Ni—_ . 

terrwnn & S © oe 1959-J&J| 100 101 lp Ist ref 514s 1953 a ‘, 104 | los! Ist & ref g 581956 op 21--A&O) 95's) 99) 

: 10 Power— : ensacola E] Co Ist ! Pehl 96 | 98 | Ist re 14s 1962 series é 105% 06 

Northen ud gt let oe ohh Fe 91 93 ||People’s G L & C oke, “C Sie ago—| \ Ist & 7 varay. 65 196 4s 7 ARR 105 '5 108 

Neat consol gold 301933. 3&3| 97 ogss|| HeCone.s oe 14 38. 1947 er | ti | 10s tell past & ret 58 1966 series C -M&N} 98%) 99% 

anes = | alas ‘ +e - - efunding gold os 7._.-M& yz V2 | Public Service Co of Oklahoma—|! 
ist consol gold 4s 1933_...J&J gO 92 || ChicG L&C Ist 5s 1937__J&J) 101! 103 ’ ¢ oO ‘ | 
ist lien & ref 58 1956..... F&A 87 eo Consum Gas Ist Ss 5s '36__J&D 101 | .-| tig Fh hE. D 1020. Mas 103 10414 
_ Gen & ref 63 1947 ser A-._M&S) 96! *| 94 Ind Nat G&O g 5s °36 gu-M&N 9734) 99° |\Publie Service Corp of N J— 

Northern Ontario Lt & Power Mutual Fuel Gas g 5s "47 M&N_ 100 101%'| Trust certs 6% or et _ -— 106 107 

Nesamen fund 6s 1946. T&S 99 99°%|| Peoples Light & Power Corp | | Secured 6s 1944. *& <A 103 103! 

i — yg ge ower Co— ‘a Ist lien 5'¢s 1941 T&T} ol} 94 ‘|| - cured 54s 1956__---_-- We 9S 34 99 

st & ref 5s 1941 nian A&O 99 109 Conv 5 > notes Dee 15 '26-'28 Camden Sub Ist 5s 1946 red 76 80 

Int & ref 6s 1941 ser B___A&O} 1054] 106% with warrants 1b5.50%06% Cons Trac Ist 5s 1933. b- es 60 62 

ony 634s 1933-.....---M&N) 110 110 '2'| People’s Traction—See Phila R T Eliz Pk ‘inf & Cent Jersey Ry—| 

6% 9 » gold notes 1083-_1MAN 105 104 \\P eoria Bloom & Champ Trac— Ist ¢ 5s Dee 1 1950 J&xD) 15 ---- 

ist fen 6s 1948 ser A___-] &N|) 104 105 Ist gold guar 5s 1936 _M&N! 91 | 93 || Elizabeth & Trent 5s ‘62_-A&0| 75 osc0 
944% notes 1010, -+2222-J&D 95 962 |Peoria W W Co pr | 5s "48. -M&N| 95 | Y9 || JC Hob & Pat 4s 1949 --M&N 42 45 
Northern Texas Electric Co— ; ba | Ist con 4s 1948.....---- M& 7O | 73 | Newark Pass con 5s '30 i &J sf) 83 
Coll taf 5s 1940 opt---J&J 69 73 «|| ~Ist con 5s 1948.....--.-- MAN s2 | 85 || Newark Term Ry 5s ‘55-- ran 9934) 100% 

Northern Texas Traction Co— | | Deb 4s 1950._..-.-....M&N|}| 40 | 45 N Hud Co Ry cons 5s '28_ jad) 87 ie 

a. Ist g 58 1933 opt 1913_-._J&J 81). ----||Philadelphia Company— | Nor Jer St Ry 4s 1948 “MAN 85 90 
orthwestern Electric Co— ‘ ; Ist coll trust @ 5s 1949_.__M&s| 104'4 104%|| Or & Pass Val Ist 5s °38- J&D) 45 nabs 
ist gold 6s 1935-_----.-.-- M&N; 103 104 || Cons M coll tr g 5s 1951_.M&N 99 | 99 Paterson Ry—Con Gsa' 31. JxD! 80 

Northwestern Elevated (Chic)— ; Stamped Seep ore ee Baa 5S 99 | 99%) 2d Gs 14 ext | 5% to '44.A&0| 50 5 ned 
ist mtge 58 1941 opt...--M&B|  83):) 8414 | Istref & coll tr6s‘44ser A F&A| 104%) 104%)|| Riverside Trac 5 1960" J&D 75 
Union El (Loop)5s ¢°45..A&O| 54 85 || Conv deb 54s 1938__-.- M&S} 100%! 101 || So Jersey Gas El & Trac— ‘ ae 

Northwest Gas & Coke (¢ ~~ || Alleg Belle’ & *Per 5s 1935_A&O sO | S4 || Guar zg hs M: ar 11953..M&s| 102 102% 
Cons g 5s Dec 1 1928_- SM 100 101 | Ardmore Street 5s 1958 A&O 63 | 67 Public Service Elec Pow ¢ Sapiens 
Oicero Gas gen & ref 58 '32_J&Jd 99 100}2|;| Central Trac Ist 58 1929. _J&J 82 | 85 Ist M sf 6s 1948 A&O| 106! 106% 

Northw Tele g—See W U Te leg i! Citizens’ Trac Ist 5s °27._._A&O 93 «| 96 |i Public Service Elec & Gas Co— 7 : 

Norwich(© t)Gas & E g 5s'27_J&J 99 --|| Duquesne Light 6s 1949__J&J| 10514; 106 || Ist & ref 54s 1959 A&O!} 104%! 10514 

aque Scotia Tr & Pow 5s 1946-- 5 56 83)4 Ist & coll tr 544s “49 B- “J&I| 105'4) 105%! Ist & ref 54s 1964_-____- A&O| 104%) 105 

Dome eon 6 eecasnesenns 1952 a= : Duquesne Trac Ist 5s °30__J&Jd 84 7 Public Utilities Evansville— 

Ogden Gas 5e 1945........ M&N gy 100°%%'| Fed St & P V 5s May 1 42 J&J 76 79 || 1st & ref 6s 1929 J&JI) 100 101 

Ohio Gas & Electric ‘ | Ft Pitt Trac ist 5s 1935__J&D 73 76 | Puget Sound Power Co— 
ist sinking fund 6s 1946.M&N| 102 103. || Millw Et & Sh 5s 1923 - -_M&N 87 ----|| Ist g gu 5s 1933 opt_._._-.J&D! 100}4| 101% 

Ohio Pow ist 7s 1951 ser A-.J&J| 106 106 '4 Monong St Ry 5s ¢ 1928. J&D SY ----||Puget Sound Power & Light— 7 
ist & ref 5s 1952 ser B_-_J&J 98 99 Wilk & E Pit iste 5 os ‘29 M&S 8H -|} Ist & ref 54s 1949__-_- ILD) 100 101 
let & ref 6s 1953-_-.---- --M&8 105 106 Morn'side El St Ry 5s ‘33 A&O s4 cain ih Ist & ref 5s 19: 31 series BLP& A) 98% 994 
Ist & ref 448 1956 ser D_J&D 93 Mount Washington St Ry— Puget Sound Electric Ry—, 

Deb g 60 2024. .......... J&D 99 100 Ist & coll tr gu 5s 1933_A&0 ae lst consol g 5s 32 op re \ 9014 «é 

Ohio Public Service Co— ie Pitts Alleg & M gen 5s'30 A&O| 85 | = = = | Tacoma Ry & P 4 b6” 95 | 97 
ist M & ref 7 4 - *46 ser A_ A&O 112%) 113)! Pitts & Bir Tr 5s ¢1929.-M&N, 86 | 88 || Wash Coast Util 6s 1041. OEE nest 103 | 104 
ist & ref 7s ‘47 ser B____- F& 112; ae BK & A Trac 6s 1931__M&8 94 | ----||Quebec Power Co— 

Ist & ref 6s 1953 series C Mic 105! ¢ Brownsy Ave 53 1926.-F&A 85 ‘anal Ist M sf 6s 1953 ser A_A&Or 10314 eoce 
ist & ref 58°54 ser D__..M&8S| 95% 964 W Liberty Ist ¢ 5s "30 J&I| 83 || Quebec Ry Lt H & Pow— 

Ohio River Edison Co— Pitts & Chi: rleroi 5s ‘32. ._M&N 8H 87 || Cons g 5s 1939 opt. ------ JeDr 94'4 95 
ist ms f 65 1948_-.__-.-. J&J| 104)4) 104 Pittsbh Rys 5s 1953 _-_-- ARO 85 | 87 |lQueens Bor Gas & El 5s 52_J&J 10214) 1034 

Ohio Service lst 68 1937_._..M&N| 101%] 103 Pitts Trac lst 5s 1927._...A&O| 85 |} 90 | Ref Gs 1058.....-<«-- M&S 10t!2} 107' 

Ohio State Teephone— So Trac Ist & coll tr g 5s'50 ALO 65 67 |!Quiney (Ill) Gas Elee & He at— 

ony & tek 8 F tote 1946.-380 ed Hs $e 2d Ave i Tr js be 1094. -- 5 as , | Ist cons ¢ 5s 1935 op *10 M&S 9614) 9714 

> RRSP Sot 7 Gold 5s Ju ly ae JAT D | BS ( cy G & E 5s 1929___M&8n 99! : 

=e. Gas & Electric— United Trac 5s 1997 ctfs__J&J) 63 | 64 guts ath Ry 74 1042 __FP&A ss 1G 904 
let M 5e 1950........... M& 94 94 )¢ West End Trac con 58 '38_J&J) 7 | 1 |iRacine (Wis) Water 5s '31_M&N 97 Ys 
Debenture gold 6s ipa0; Mas bd 9Y Phila Elect lst 5s 1966- ~~~ A&O!} 104 } 104)4|\Railway & Light See 5s var--.-_-- 93 aioe 

Oklahoma Ry Ist & ref 5s '°41_J3& 35 Ht) i De. GS See cenanancos A&O $7 /2 SS Rap Tr St Ry—See Pub Ser Corp 

Old Dominion Pow 5s May 15 1 94 14 954 Ist lien & ref 6s 1941...... J&D! 107%) 108 |! Reading Trac 6s 1933 _- _.J&J 104 106 

Omaha & Council Bluffs 5st Ry— ide [Ist & ref 54s 1947__-_-- J&D| 1074 107%! Rhine- W estphz uia El Pre (Germ' y) 
1st consol g 5s | 928 - -.---. &J 70 42 Ist lien & rot 5 5s 1953 _- M&N| 107), 107%)! Mtge g 78 1950_--.--.- -M&N 97'4 97% 

Omaha & Coun Bluffs Ry & Br} “ First lien & ref 5s 1960- _J&J| 102 102°4)| Rhode Island Sub 4s Av 50__J&J ‘ oes 
ist cons g 5s J: “n 1 1928 -- I&J) oT 90 Philadelphia Elec Power Co— | Richmond (S 1) Lt & RR— 

Ontario Pow 58 "43 opto'l13_FP&A| 101%} 102 jst mtge 54s 1972 _-P&A| 102%! 102% Ist coll tr g 4s 19! 5. 5 J&I 80 — 

Ontario Transmission Co Ltd— _ Phila & Garretsford St Ry— | Rio de Janeiro Tram Lt & P— 
lst gu g 5s 45 op bef '16__M&N 99) 101 \ ee | egenenee mad 79%, 81 =! Ist @ 5s 1935 aba. snec 94% 

Orange & Pas Val Ry—See PSC <P a | Phil: adelphia Riz apid Maceae= Riverside Tr: ve—See Pub Ser C orp| 

Oregon Elec Ry 5s '33 opt. _M& 65 664)|| Coll tr g_5s 1957 opt_s f- P&A’ RH. Rs Roanoke G L 5s 1927 . _. A&kO | 100 | ial 

Ottawa Elec ist g 5s aN aD ones ----|| $f guar 5s "62 opt ‘17 ooull &9 3 Roanoke Ry & El 5s 1953. -F&A) 97%| 99 

Ottawa Traction— a f° . eases M&S 1004) 101° || Roanoke Tr & Lt 5s 1958__-F&A) 95 '2 96 
Ist M & col 548 July "55 --J&D 100 100%'| Eq tr 5%s '26-'33 (s-a)__F&A| ---- .-- | Roanoke W W 5s 1950-_----- J&J; 89'4 G91% 

Pacific Coast Pow 5s 1940.M&8) 101 102 | Eq 5%s 26-'34 (yr) J&D Sy oases ae | Roe hester Gas & Elee Corp— | 

Pacific Elec Ry g 58 1942_-.J&J| 5 ----|| Darby Media & Ches St Ry Gen M 7s 1946 series B--M&S} l11!s) 111% 
Los Angeles Pacific © — a | lst 4%s ‘36 opt ‘16 gu__J& 85 874 Gen M 5s 1948 series C M&S) 105'5; 105% 

ist ref g 4s 1950 opt’ '15.-3&J 84% 85°4\| Hest M: antua & Fairm 54s °34 ssee .---| Roch Ry & L t 5s '54 opt__..J&J | ge label: 

L A-Pac RR con 5s ‘31-A&O0n 96 .--|| Market Street Elev Pass Ry| || Tax exe rapt SE eS Sry ease eee 

LA Pa RR Cal 5s '43--M&S| 89! 91 14}) Ist g gu 4s 1955___.--- M&N 87 88 || Roch Ry cons 5s @ 1930.._A&0| 95 96 
Los Ang & Pas 5s 8 19: 28__J&J) vase bee | Union Traction— 9d 5s g 1933-- __J&D 84 SS 
Pasadena & Mt L 4s °30..J&D Sees osest Elec & Peo 4s tr ctfs "45 AKO 60 60'2| Rochester & Syrac use | RR— 

Pacific Gas & E) ref 5s "42... -7 03) 99% || People’s Traction Co— Ist M conv 5s 195 7 “MEN 87 41 
ist & ref 7s 1940 series A -J&D| 110 110 '4}} P P Ry tr ctfs 4s '43 Fe& A! 64 65 ||Roch Telep gen 5s 1933_..A&O 99 | 101 
lst & ref M 6s 1941 ser B_J&D)| 108! =--]| W Phila Pass 2d 5s *: ge- M&N| Ist & ref 6s 1946_---.---- xO 104% 105% 
ist & ref 5 348 1952 ser C_J&AD oss 103 %%)} Extd at 54% to 1956__-_--.- 9814) 100 Rockford (Tl) Electric C oo | 
ist & ref 5s 1955 ser D-.-J&D| 97% 98 '4 || Philadelphia Suburban G: as & Elec Ist & refs f 5s "39 op ‘14 Mxs| 99%) 100% 
Gen & ref 5s 1942...--- J& 99',| 99 4ll Ist M & refg5s'600p'l5 F&A! 101 | 102 || Rome (Ga) Ry & L 5s '46_-A&O} 56 |... 

Pacific Gas & Elec (Arizona)— Gen M 6s 1969_._--.-_---- J&D) 104 | 105 Rome (N Y) Gas, Elec Lt & P— | | 
ist M 6s Jan 1931-.-..--- os _ ist consol 6s 1943- _J&D| 105 | 106 ist 5s 1931..-.------ &b 99 | 100 

Pacific Gas Imp 4s Sept "30_Q- Mt eces ----||Phila & W Ches Tr 4s ‘t 954. -5& HO | 65 ist ref 58 1946.-.-..--- orse | $844) 100 

Pacific Light & Power Corp— || Phi la & West Ry 58 1960_...J&J) 95 =| Rumford Falls Pow 4s 1945-A&O 90 | 92 
ist & refsfg 53 1951 0 ~-M&S} 10114) 102%4)\Pi aa nont & Northern— Gen M_4%s Dec 1929 J&D) 96 | 8 
Pac L & P Co ict 58 °42...J&J) 101)4) 102 5s 1954 — 92% 93'S Rutland Ry Lt & P Ist 5s'46- Mas! 92 | 9 

RPE OPTS i seasl sa Pin 1e * Blaff Co 58 1942....-- J&JI 96 | 97%'\Sacramento Elec Gas & Ry— | 

Pacific Lighting Corp— RM 3 oo) eS J&J,; 103 | 1065 Cons 5s Nov 1 1927. M&N,) 100 | ey es 
Secured g 6s 1940_..---- P&A! 102); : Pitts Allez & M: an—See Phila Co! St Charles St RR—See N Orl Ry |& Lt | 

Pacific Pow & L ist 5s °30__F&A) 100},| 101 Pitts & Birm Tr—See Phila Co St Clair County (11) Gas & EL— 
lat lien & gen M 88 1930__F&A 103 | 104 Pitts & Charleroi—See Phila Co || 1st eons guar 5s 19 59...-M&S} 8% 99 

Pacific Teleph & Te legraph— P McK & Con—See W Penn Rys St Joseph Gas—Ist 5s 1937 S&S) . | 94 
ist & coltrsfg5s1937_-.J&J 2 101%) 102 Pittsburgh Trac—See Phila Co St Joseph Ry, Lt Heat & P ower—| 
Ref M 5s 1952 series A__.M&N_ 101 101'‘¢ |Pittsburgh Rys—See Phila Co Ist g 5s Nov 1 1937_---- M&N 95 | 95% 

Parr Shoals Pow 5s 1952...A&O 96 '2 97 }2\|Pittsburgh Utilities Corp.— St Louis RR—See Un Rys (St L) 

Pasa & Mt Lowe—See Pac El] Ry 2-yr 5° notes Aprl5'28_A&015' 100 100% St Louis Spring! & Peoria RR | 

Paterson Ry—See Pub Serv Corp Pontiac Light Ist 5s 1927__J&J — . Ist & ref gu g 5s ‘39 Ont. J&D 99 92 

Paterson & Passaic Gas & Electric Portland (Ore) Elec Power Co— St Louis & Springf 5 J&D) canal sects 
consol gold 5s 1949. _._- M&S 102% 103% Ist | & ref 6s 1947 ser B_.MaN 1014) 101 St L & Sub Ry—See Un “Rye ‘St L)! | 

Pawtucket Gas 4s 1932__._..M&N 9314 95 Ist | & ref 5's 1951 ser C_MA&N 96! y 97 St L Tran—See Un Rys (St L) 

Portland (Ore) Gas & Coke— St Maurice Power Ltd— 
Ist & ref ¢ 5s ‘40 opt ‘20. -J&JI 99 100'4 lst M 6%s 1953_--------F&A r 10834) ete 


lst general 7s 1) v40 « KJ nana 


Portland Gas Ist 5s 1951- Fe A 7 





» Baste 


f This price includes accrued interest. 


a | 





k Last sale. {In London. 


n Nominal. 





r Canadian price. s Sale price. 
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40) PUBLIC UTILITY BONDS [Vor. 125. 
NOTICE. All bond prices are “and interest” except where marked “tf and income and defaulted bonds. 


















































| | Ask. 
Bonds. Bid. Ask. Bonds. 7 bua. | Ask. oir Bonds. rf Bid. Ask 
—-- a “|\Southwest G : 1932- 9s 99 | United Elec Lt & Power Balt- 
St Paul City Ry—See “Twin C ity |R 7 somawen S 2 5s 193 ae =f 95 . + ~ S Bie 14S MN 98 1 99 
St Paul Gas Light— S 01 102 Southwestern Light & | nciee Unit Elec Co of N J 4s '49-.J&D BA hy $92 
Gen gold 58 1944 . _M& 10 iol ist & col 68 1937 Ps &S 99 10514||United Elec Rys (Providence ne 
Gen & ref 514s 1954 ser B-J&D 108 10° "| Southwest Power Co— — Prior lien M 4s Jan 1946 ser B- 134 “aes 
Gen & ref 6s 1952 J&J Pu f g ervice ist M 6%s 1944 series A.LMK&N 100 102 Gen ref M 5s Jan 1951 ser A_- ‘ee —_ 
Salisbury & Spence ie" see a By in O13 10 2 Southwestern Power & Light-—— Gen ref M 4s Jan 1951 ser B_- 61 ---- 
Salmon Riy Pow gu 5s 52 op Oe) “70"| 80° ll 106 Hen fe 1643. J&D 96! 97 4| United Electric Securities Co— cml « 
aoe ee ee ee = Deb g 6s 2022 series A_-_ M&S) 96 | 97 Coll tr g 5s 1933 to 1955--F& Alb 5.35 5.10 
Salt River Val Water U acre ane 101 105 Southwestern Public Service Co— United Fuel Gas 6s 1936- -- J&I) 102% 103 9 
a sooo MKS S| 97 ist M sf 6s 1945 ser A____J&J 96% 95 7%s Aug 15 1931_--..F&Al15| ----| ---- 
San Antonio G & E 5s 1949-M& sis ~""|\$ W Missouri RR 5s 1931- “Ses et _...||United Fuel & Supply ae 
San Antonio p ublic Service ; 104 104 ow Mo El Ry ref 5s '23 “MAS Lreres <i Ist M g 6s Apr 15 1941--A&O 98 100 
Ist ref 68 1952 series A __ oat +4 95 |\Spg Br'k Wat Ist ref 5s'65.A&0| 9912| 101 "|| United Gas & El (S F) 5s '32.J&3| 100 | wees 
San Antonio Tr Ist 5s 49. M& Isic ‘ Spring Val Wat Ist 5s '43__M&N 99% ...-||United lum Co New Haven— o4u| 98 
San Diego ( onsol Gas & Elec : 101 102 Sorinetie ‘ld (O) Lt. Ht & Power- Ist 4s Feb 1 1940 ___P&A 94% 95% 
ist ¢ 5s 1939 opt 1914.--M&S) to! 104 Pist 8 fg 5s 1929 _..-F&A| 99%! 106%||United Light & Power Co— | al 4 
et . vm Se 1947 renal 5 me Ox . 94 General & ref 5s 1933 .-A&O 994 100% De b ¢ 6%s 1974__--.-.-- ee + .. 
st & ref 5s 1° i se mas . « c - 6% y note 1928 NL&S ID 4s) % 
Ist & ref 6s 1947 ser C mes EIK rete net y +3 ‘6 vohrclibed J&D 83 ---- Ist 1& coment § 54s 19: 59. A&O 98 99 
Sand Frem & So Ry See Lake Sh) ™ 4 4 Gs Ss ringfie ld (O Ry ist 5s °35 wes 15 50 Deb g 6s 1975--- -M&N 92 (4 | 93 
ee eee (Fist. M._ 5s 1926-1935 M&S) __..|  __..|\ United Lt & Rys Ist 5s °32-.J&D| 9634| 97 
Not callable : ~~" || Standard Gas & Elec of Del: — are Conv deb 6s 1926--- M&N)| 100 101 a 
fan Jonquin 14 & Power Corp | a3 6% g notes 1935_------- A&O) 100 | 100%)! 1st 1& cons M 685 2 ser A-A&O| 101 | 101% 
ioe & ret @ Ge 50 sor A... 7% 104. ; ee Debenture 6s 1951 - - - -F&A ¥s%4| 100 United Power & Tran— | oan | 
Series B---------------- : 105 ; Staten Island Edison C orp- ~ Del Co & Phitr etfs 4s ‘49 J&I | + éi 
Series C ; “-"" "wees! 107 Ref & impt 6%s '53 ser A-J&J) 106%! 108 United Rys tr ctfs 4s '49-J&J) 60 | 
Unif & ref 7s ‘1951- - B M&S 106% 106% Steinway Ry—See N Y & Queens Co Ry United Pub Util 6s 1943--- 3 se 
Unit & ref 6s 1952 ser B M&S. 103 : 103%) Suburban Gas Co 4 Phil: adelphia Unit Rys & Elec (Baltimore . 
So testi & leone . wee" st sf ¢.58 Apr 1°52 0p ‘07 A&O, 102 ----|| Ist consol g 4s 1949..---M&S) 695: ---. 
San Joaquin Light & P owe r— 109 Sunetiag Water Light & Power- Ist con M 6s 1949__...__M&S ihe Bb 4 
Ist 5s 1945 opt aft 1910 J&D ones 7 t 4s May 1931 _..M&N 95 96 Income g 4s 1949 op *29_-J&D 49%) 39 
Santiago (Cuba) El Lt & 7 ; 93 as! - 1339 punaneces=® M&AS y se Inc funding g 5s 1936----J&D 70. |} 71 
ist ¢ 6s 1959 opt 1919 — ~~" "| Syracuse Gas g 58 1946.._--J&J| 10) | 10214) 6% gold notes 1927 F&A! 95%) ---- 
Sao Paulo Tram Lt & I r, Ltd “oo on ae, A a 2 ake Shore & North— Balt Sparrows Pt & C hes— 
wt hoe ol adalat J&D ; ist M g 58 ‘47 opt '17_.-M&N Ist @ gu 4s 1953__-.F&A| 82%| ---- 
Sauda Falls Co Ltd-— A&O 9% 96 %4 | Syracuse J ighting P. g1951_J&D) 102% ..-|| Balt Tr Co 1st M 5s '29_M&N| 99 sain 
g wach fo? Neny Sy EIR : " "| \Syrac Rap Tr ist g 58 1946-M&S| 74 76 No Balt Div ist 5s 142. ged 100 | sees 
avannah Elec & ; . i ae to a ior hes . ea 
ite a oa 6! | 930_- J&I 75 x1) Cent Ry conMg 5 32. ] 
160 &: Fel 7 356 1088 oer A ee ee Te le ee ants Ones ee ace Hounid Bice | Ext & imp 5s 1932._-.M&s| 100 | ---- 
, Savannah Blec Co Seg '52-J&1| 9% 99 \4|\"Tampa E lectric Co— Lake Ro El Ist 5s '42.-M&8/ 100 | ---- 
Sayre (Pa , ise Be bir f A& ») ID % ame e 5s 1933 sfop._--J&D) 100 ----| United Railways of Hav: a A 15 & Li) 
Schenectady Railway , : aman’ 2 
; opt (S} 5 30 |! Tenesssee wer—. Eq 74s Feb 15 '36---- 5 
__ ist M 5s 1946 opt 1919 ees _ es 60 ——— pit pe A__.J&D) 104%! 105 Unit Rys Phila) — See Unit P&T 
Schuylkill Trac Ist 5s 1943 3 re 102 103 || Ist & ref 5s 1956- JAD) v7 ky Ys United Rys of St Louis— i ‘i 
See, gold bonds Jan 1931 A&O -| ....|/‘Tenn Pow gu 5s 1962 opt--M&N| 96%! 97 44/| Gen g 4s July 1 1934 aoe BOs. SO fs 
% gold bonds Jan 1931 - - A‘ .* rs 946..__M&S ----|| Gen g 5s Apr 1 1923 gu-- f 81% 2 
Scranton Ry—|st 5s Nov ‘32 is 9 | 82 | Tenn Water Ist 5s 1 : : fe Tre ‘o 5s '2 A&O|f --.- ---- 
Pe “ > 7 ’ 2» , & East St Louis Trans Co 5s '24-- J 
Ist & ref 5s 1947 F&A 42 ||Terre Haute Indlanap ‘AKO 80) 83 | United Traction (Albany)— 
eee Tine 1st Se € Te MA&N a ” lr Lied y aS tf LB or ight ; Bons gigs 2004 ee 38 i 4 
—. are rr AO] on | 100 ay eon M g 5s 1944 _-_M&N 94 95 Albany Ry con M 5s ¢ ‘30a 72 7" 
_ “at +4 = } an 929___J&JIn 9914) oh thei Gen g 5s 1947-- 3 & ----! ‘ 
Ist & ref 5s 1951 F&A) 85 | 86 |) Terre Haute El 5s 1 )- - n 99% len 6 Be 1087 ---e22--EE) a5 43 
Seattle Elec Ist K_5S 30 opt FaA ise as io 4) — bea ag A = b. eed _J&D Unit Tr Bittsb = See Phila Co 
Con & refg s f 1929 -_F& wre oe a G& FE 5s 1930..3&J 99 - ~~ -| United Util 1st 6s ‘43 op '18-3&J| Ae a 
Seetee ne verets settee 8! os 95 |\Tex Elec Ry deb 6s 1942.---J&J| 32 40 ||U 8 Telephone Ist 7s 1921 ext to| 
Ist M g 5s 1939 opt 1914 Maa 10) | do ay oy a 351947 he 1s 52 1941. J&D nee a 
we a he inte ee pr eo 94 “é 9514) Te = Pes e ies Be "37 opt --J&J| cosh a anaes Urbana & Cham Ry G & E— | 
? Re 102R : -Al Qytal 100° ' isian: r Co— | §s 1929 cael =-- =s<< 
Debs f 6s Y nage ¥ ive ions 9 | 100 Texas Lovulsiana Powe ” ya3| os’ | on Utah Gen & Gols 100 be 633 95 06 
Senna ave Trac See Phila Co Texas Pow & Lt Ist 5s °37 JED 99% 100 ||Utah Lt & P cons g 4s '30 “FR sane) SSa8 
: 3 i B é b ; < Xi aa 1 > f « 4 was “<<< 
mec: 7. * ; : 6s 2022 ser A_- 9s OY) P 1 5s 1930 sosws J) -~---]} 
senete Pow Woe = J donde nas pees pee p boo Ry (New York)- "||Utah Light & Traction— ae 92 
ee i tee desi 100%! 101! ] Ist ref g 4s 1960 opt aft "14 J&J) = 6314) 64 Ist & ref 5s 1944 sie A-AeO) 91%) OF 
as wal Ride Yan 1 R T&T A | 960 opt_A&O'S 55% 58 Utah P & L Ist 5s 19 -- XA hy +e 
Ist ref 514s Jan 1 1950..-J&D| 104!2| 105'2|| Adj ine g 5s Jan 1960 op 222 M&N 961,| 97% 
f - J) r , 37_J&J) 96 piire Deb 6s May 1 202 --M&? O72 
Ist ref 6s 1950 I 104%} 105! rhird Ave RR ist 5s 8 . ( 944 P&A! 103 104 
Sheboygan Elec—See East Wi . | ec Co a a a a! 1932 & Bi ab ae an 7 _ x ge ae et v4. 57 3&3| 102% fee 
nay y hy LI 0 hon “s | a Mow ret M ser C income - ae ....||Utica G & El ref & ext 5s b/ rastd es ‘4 ing - 
apa " ' 7 920 ext Gen 5! 919 ; J&D15 3g ‘ 
Ist ¢ 5s 1949 opt... ..- FEA 0 4 W lI 436 3s OA 1930. 6s 192 a on eS ae ee 5 a +444 o7oee AKO 99 100 
=o y = +444 med mo . eat Pa sl | 82 || Se Boulevard g6s1945_-J&J) 634} Utica & Mohawk ee Ry ; | =~ 
2d eo 1940 yo fake J | | - | U + Ry Ist 5s g 1942__F tay 80 5 82 iy Ist g 444s 194 M&S 60 A 
Sioux ty as « . ec , vr =| 10 | 106 ; Westchester El Ist 5s ¢ 43 J&JI 68). - Utica Belt L 1 4. g 5s'°39__M&N 90) 
ist 6s 1949 ser B F&A! 104s! 105 || Yonkers Ry Ist 58 1946.-A&O|_ 72%;| 75% Valley Countios Pow 5s (90 M&N| 100%| ---- | 
_, 1st 25-yr 548 1950 ser C_F& J 10) | 101 ¥2} Tarty ter DF Ist 2 roe aa. 1 ARO Nroste 104 \ omer get ec Vorp A&O| 100% 101% 
tn Ms 5 oy P 1O5t J&J| | “Ist & ref 54s 1945 ser B A&O 95 4 99 !¢||Vermont Pow & Ltg 5s '27.-M&S Ye 100 
si “hog ‘Tid cat | llervseetes er - | "icksh r(ias Co 
Conran { is 4 ee AG &5 : |. ist MS 5 1one eps: Ik N 93 97 : ‘Ge wis 6s 192 T1945 ..JI&I 05 a5i7 
Vitge ¢ 48 Dec rt oy ne et eee | oy , ee : 3 ; rhe - Tr Ist 5s °32_._J&3| 96 97 14 
So Car Gas & E168 1942..M&S15| 94 | 98 Toho Elee ctric Pa ower * ape M&S15 95 95 1; Vicesburg LL Aa Ist 5 ~--TaJ) 101 103 
Cony 68 Dee 15 1952" J&DI5 81 | Lm notes 1929. 7 -S&S15| 98%4| N5e|| Debonture G- 1030....Mas| (97 | 100 
south Cov & Cin 8¢ Ry_-See Cin New & iCov Ry nase win Light Go Gapany— | *°* |\Virginia Pow Ist 5s 1942--J&D|} 100 | 100 
South Ferry i, See N bonus Serv \Corp be Oy went pe notes 1928. F KA! 98 4 95 4 Virginia Elec & Power Co a P 
aoe oc Ses “triee on ee : WT hot Bowl Green & Southern Ist & ref 5s 1955 ; \&O 96) 98 
myn yy kt eee ee “Ist M 6s 1941 -M&N| 85 95 |Virginia Public Service Co ee or 
oo core ere) TS H ledo Edison Ist 78 1941..M&S| 105 108%4|| Ist & ref 5145 1946 ser_.AP&A| 95 a7 
eg Power & me TT 94%| 945 kh ~ eFe ( eon j “MKS! 100 lol. RLhete A... F&A “06 96% 
ebos 2025 M& “| ‘ 3 st I 5s J . , 52 2 ‘ 
oopeey ett tte & Tae 102 , Tol ae ors - ARO! oo” Mie cfs 58 1934 __.J&J) 98%! _99 
ies heal bo pth eee ea) 103%) 103 nol e Todicne et 601931...3&3| 88 90°"|| Nor? & Atl Term 53 20.-M&S| 99 | 101 
Sou By on ee See oT hird Ave Ry ate pais Toledo ’ Traction Light & Power- Norf & Ports Tr 5s ‘36 J&D ¥8 YS *4 
Southe nC lifornia Edison 514% notes July 15 1930.J&J15, 99), 99>2 |Wash Alexandria & Mt Vernon— 
: Ger 7; he He 7 1939 opt J&J) 101 To veka Edison 5s Sept 1930. i&J 100 2 ici Ist g 5s 1955 opt _.M&s f ) a 
Gen & ref g 65 1044 : F&A eine Topeka Ry 5s 1930 opt 1915 3) 97 90 Certificates... ...-- aueres 6 
Refund 6s 1943. _.....-A&O| 104 | 105 Topeka Ry & L Ist 5s 1933- tP A B+ 97 M4| ak a ae oe MKS 62 va 
Gen& ref Ss 1944_____- F&A 100'.| 101 |\Trenton G & El g 5s 1949 &S} 102 6a7 Wee tt MOS Mar ay low & LI 
, : . + & MW R1L6e'85 Z U as oast Util See Puget Sd Plow ¢ | 
Refunding 5s 105) VJ YS 98 'o||Trenton(Mo)G & ¥ 6168 39 A&O 92 96 Wash Coast GT. fhe If N 100% 
: . ‘e [oe Re - ei . " , © '38_J&JT bY ....|| Wash'n (D ( G L 5s 1960._._.M& ‘ 2 — 
Southern ¢ al Gas 6s 1950. Ma N Ptr 105 '3 Tre nton a ay oon 6. 3] _A&O 80 6s M 1933 series A__..--A&O| 104144) 105. 
Ist & ref 6s 1958 series C__J& kD) 103%) 104% Prenton ty al oe 3 o* Wash Ry & El g 4s 1951....J&D &2% 82% 
ist & ret SiGe 1050 ee Das] 10931 107 3{ | te eee eee | 9814; 991s|| Gen & ref 6s 1933 “[M&N| 103%| 104% 
Ist & ref 5's 1952 ser BL_M&S 100 4} 101 } Ist & a 5S 5s % Kehoe ~+--+---- ‘ | 2 Anacost & Pot 6s 1949... A&O 05 i 
coer? | Cc alif 7 Telephone— 90 101 'Tri- oa i ep ¢ M&N/In 105 | 106 Guaranteed - — 95 aaa 
ee 1 c Rowe f Pr Co Lta— — ae Tray C lity “Ry—See Un Tr (Alb) City & Sub 5s ¢ 1948. Pea 7: | eace 
t M “1955 A A&kOr 88 | 96 46)\T Gas 2d 6s '23 ext to 39 A +. A; 102 | 103 |Washington Water Power Co— , ; 
oe re  Uull } ‘4 ea, ew ge 51039 M&N GS 100 Consol & colltrg 5s 1929- 19 100 34 101 
——, eves tllities OMEN 103 «(| con ohh Sts—See 3d — Ry Ist ref 5s 1939 op-- JI&I, 102%; 103% 
Ist li n 6 TOs) 1--'Jep| 98 | 100 |lS3a Street Ry—See N Y Rys| Waterloo Ced Falls & No Ry - 2 ( 
ry z deb 6 "1936 ser A \cO| | os |/Twin C ity Rapid Transit Co— | Ist Ms fg 5s 1940 0p'15--J&I/f 7 19 
Ss aes t,o oP: wed Go— ie St Pauli City Ist ¢g6s 1932 Ak&O) 103 | ees Certificates of deposit f ‘| 10 
; “ist gos <= gem Ray aaa . 1&J 100'3| 10144)! Ist cons 6s ¢ 1934 A&O) 103 Watert'n L&P—See No N Y yi 
: . “ a j . - . . rs i 7 , re a § 4 5 aS ~ Ss t¥ 
Southern Counties Gas Co of Calif ons ri ‘ —_ eons 1987 ----38I15 99 -~--- hoes at gd ry” 4 2 av 101% Pan 
Southern Qurce SO acon were - : go guar g 5s 1928 __A&O 9644 97% “" * Sub Gas—lIst g 5s '49_M&S - ecce 
° : ey , ‘ ae oe i ae on io— > West Chester (Pa) St Ry pe 
s ist 6 4 ete 935 with wi ¥'e M&N) ----|  seee a ye Pa he AkO| 97 98 |{ isc 4 5s Aux 7 1932._...-F&A) 78 —s 
outhern Gas & $4 OED! 98 100 Ist | & ref 548 1945 Ser A-M&S| 100'4| 1011g|| Ist collateral 6s 1939 ; _ ---- 
Conv 6% notes | 130) &I J - HW iro lec pow Co— West End St Rv—See Boston El 
ist M 68 1931 opte gas) 103 | 105 | salar Tie 1985.07... 96 | 9614||West Liberty St Ry—See Phila Co 
me...5. fadione Gan & Bilas ¥ sia U +E. awa Elec aa (Japan) — ; West Penn a Power M&S! 100 101 
Deb 7s 1934 J&I) 99 | ...|| “ist Ms f7s 1945 London| 9 | % || Tet M s01963 heries Ee cMes! loos] 100% 
South N E Telep ist 5s °48..J&D) 10534) --.-||U ndersround os0 cei Longon 9114) ist M Sige 1953 series FL-A&O! 10454] 105 
TT os task ee Ce J&D he oR Jan 1 1948__._ f 915 Sean Ist M 4s 1956 series G Fs DD Os 2 
s ) 73) -J&D - aa 1 pe it wD - as 105 5 
Southern row 5s 1930 opt __M&S 99 %4 10)%4 y — epee . Soe inited Ry a St Louis a Pen Ki. Nae May : ‘ 
Southern : erres ye 18.331 103 104% — i _ A 1.1932 stpd_M&S| 100% 101 14 Ist g 5s Jan 11931___-- A&G 98 99 
Ss here en ns Bile ee ink ‘ me xt ay 33 op aft Ms M&N| 1004 101 Deb g 6lés 19297 A&Q©) 100 100 4 
Southe rac—See Phila Co— _ Ref & e3 D 5 > (Ay Connells RR 
Southern W isconsin Elec ¢ ; an | on Uaioe ; el tegee HP i a P . ¢ cons Ss Jan, 1° : a  sa5 07 14 9s 
s ist & Wine PB ww Re eo ag 1 oe on Trac Co of Indiana = = West Pe Tr ist 5s 1000 J&D 92 91 
Penman im Bal tole —_ : pike sa ‘tes Be 19 ext at 6% to '32_J&J 17 22 W Phila ‘Pass Ry—See Phila R T 
S« ste : > — st 39 ext z wei an’ se as - : 
Ist & ref M 5s 1954 ser A_F&A 10274} 102%4 i pog no _ ‘ona. a. f 20 | | 
un ¢ n 5 b..04 eces 
Union Water Service Co a . 
First lien 5's 1951 ser A M&N| 97%) 97'4 








i . rT) rice include cru terest kK Last le. nn Nominal. 
a Purchaser also pays accrued dividend b Basis d Price per share, not per cent f This pri includes accrued interest l Sa 


124 interest 


o Per cent of par value. r Canadian price. s Sale price. z Ex-dividend. y Ex-rights. 7 Ex-April 1 and Oct. 1 1! 
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NOTICE.—All bond prices are “and interest” except where marked “f’’ and income and defaulted bonds. 






























































Bonds and Stocks. ™ 
a — Bid. Ask. Stocks. Par.| Bid. Ask, Stocks. Par| Bid. Ask. 
ja LH & P 6s 1929..J&D} 101 _---|| Ariz 
Westerly L & P 5s 1937..._.J&D} ----| —--- Preferred (1% Seccceccoce= 100) 10 20 Consolidated Gas (N Y)—See undler N Y |City 
Western N'Y Utiittios b6°46-3RD] 987; 100° |lArkamsas Cent Power, #7 pref (tid 101. | 108 |lGons Trae of Nd bes P'S Corp] 2 | 1 
Western Power Corp— Arkansas Light & Pow pref_-.100| 101 5 ieee Wee hae ch 
Deb s f 6%s 1954_-.._-_- J&D| 101 102 |lArkansas Natural Gas..__~_-10ld * Boe mie Water (Utica) Cl A .-100) 24 25 
Western Public Service Co— Assoc’d Gas & El com Gl A_-(t) d 33° ; 33 || C ra tone Crintab) Gee 7 > “a5 100} 1°? — 
Ist M 6s ser A 1950__--- Axo} 99 | 100 Pref (original) $314 div -..-(+)|d 49%] 504s \Cons ac (Pittsb)—-See Phila Co) : 
Western States Gas & Electric— Pref $6 dividend serles.-277(+)|d 834 : eS ee res bor a5--| 173% 
ist & ref 5s 1941 opt____- J&D| 100 102 Pref $644 div series (+ )\d 92°" ry wee et a pra™ 100 abe 19 
unif 6s 1947 ser A__M&s -| 102 Pref $ ridend series____. ( 99 0: Baty ey Ty + +4 
i ele ones Tn A&G 9717 ont oY dividend wa5 naldy la + # et woe Gas & Elec com..100) 130. 150 
Western T & T coll tr g 58°32 J&J| 10! _...||. Option warrants (full paid)____|d 94! Baill ef @ prior preferred . -.__._- 100, 9539) (9734 
Western United Gas & Elec Co— Augcusta-Aiken Ry & El 100) 37 ‘ By "Ilo 6% preferred . - - - - an dn eT | 10) 102% 
Ist 5'4s 1955 Ser A J&D| 109%} 101 LC Fees eaieeenen 1001 81 39 |/Continen Pass Ry—S-e Phila R'T 
West Un Teleg coli tr 53 1938 J&J| 101 | 102%<||Baltimore Electric pref.2_227 50\d 46 85 ||\Cumberland Co(Me)P & Ltpf 100d ----) --.. 
Fdg & REM 4\s¢'50..M&N| 98 Bangor Hydro Eleccom....7100| -- a7 = ||Dallas Power & Lighs 7% pref 100) 108 | i078 
6s Aug 1 1936__- -F&A| 111%] 111% 8 Preferred Senos eae Biere | Dayton Power & Light pref_--100|  99s| 101 
Mut Unés ext at 5%to'41 wat 101 }.| ||Bangor Ky & Elcommon._.... 1001 115° "| 13077] Dayton & W estern, common. .100 ‘sea amie 
Northw'n gu & 445 1934__J&. a 9744] 98%j|_ Preferred ...............- 100| 10. . |p erences cow euenwon cnt om Sees eae 
Westphalia Un ted El Pr ‘Germ | ‘Baton ee ata sseossonek= 10 la D5 a. ate ‘Tramway (new) com — =~=<< 
Ist M s f 6408 1950 J&D)s STi8s 88% Preferred Series A_________ 100) 100 _..-|\De at NH 79% | “ 
Wheteons Go Rs als bs 136. M&N; 96 | 98 || Bell Telephone (Canada) ____- 1007 138 dials “| De Arete, Os aadiatatl wih hier 193 1351 | 13654 
eling a) Electric Co— | ||Birmingham Elec $7 of... (tld 105 06 bs! Sl apeialialge tet "1 32 5: 
Ist MSs 1941 opt 99 1 || Seem : 7 pref_...(t)} 5 106 '.||Detroit United Ry_...-...-- 100r 1% 2 
Wheeling Public Rp tT el 2 = eo — pasa ’ 103! 100 ||Duluth-Supertor Trac Co. ---100 30 32 
Cons Ist 6s Oct 1952__._____- 102%4| 1031<'|Bleeck St & Ful Fy—See N Y Ry 4 sas anoe ‘Dp Preferred - - - - - - -----100) 40 13 
Whee ling Trac 5s g 1931____J&J} 92) 95 ||Boston Consol Gas 6% ‘pref 100 r 108 E uquesne Light —See P "hila Co— 
Wichita RR & Lt ref 5s 32-A&O0| -_--| ____.||Boston Elevated RR c: ee iat 84 Tai | eee amp A i Rd ld > atta EF 
Wilkes. Barre G&E 53°55 opt-J&3| 101)s| 102 | Prohurres fel + 85 Dy aste J M: —_ St Ry ee. neas 100 ‘i-" ov >2 
es. Rr: ire & Hz azile ton KR “ i bs 7 ] ‘ re | alas ih eclalaaatat aa stemcs , f > wee DP erred st AM per 1() & , 4 
lst coll tr ~ 58 1951__. _M&N1! 5 | 416 49 1 on soeenee abe h de Wy. 100 ia. Fe 1 Y pone B stock St he ee at 1007 <;-- 60 
Wilk & E Pitts St Ry—SeePhil Co| || Brazilian Tr LAP Lid___----100,7 101 | IA re 5 anny Tg ae 100) 08 wa 
W'msport Gas—Ist ¢g 5s '39_F&A! 100 __..||B’way & 7th Av RR—SeeN YR 2] l castern N J Power 8% pref_..100) 103 eats 
Wilmington & Chester Traction— | [Brooklyn City RR lod 7%! ul Pe ee. 4 
Coll trust 6s ext 1933... A&o 95 93 Brookl OOF, alediaimlaabece at ‘ ait oe . _ 100) $3 ; 
Wilmington (Del) Gas Co— IBkly n M: 4 Byte er d Pr | 14 t+. ee Shore YS & EL 8% pf. 25/4 <9 26 
Ist & refs f 5s 1949_____- M&S 97 | 97 Pref v tc ser A. ee eS Bait] | Bat eek en en enere tS 2 19 
ist 4+ TL Faucets Mig 1013 a Ee A ~--00= fae a . + § ee Semon warrant........ + ¢ SS 92 
st & ref 7s 1949_____ 10334 So Buffalo Gener: page ai la 4 ‘| we rran . ae ( a a 
i. em Del) Lt & Pow nea ‘ Fiigh Buff Ni en gt ae (a cua 1% 4 31 1; | 3) - Bo a = - 9 paeecandinnte new ~a=nl 9 103 1( 5 
lst M 5s 1960 Re &( O7 oR ‘ 2878 ; pf S42 De OreTreG « « « = ~~ = «= = ww wa = = 0) , yo 
Winnipeg KIC ‘9 Ist ref saa ARO! oe DER tached ar eg ee aoe pee Ti ns 2 25 | East Bay Water (San Vr) com_100) 1000 aie 
Ref M 65 ] \c£O 95 14 95 |\Calif Ry & Pow prior pref_..100| 110 | nea preferred : ieee Sty tee #3 + fall i 
Winnipeg E L ‘St Ry 58 °27..d3&@J3\" --.-~ _...|\Camden & Sub Ry—See P 8 Corp WE om ae 4 o: = 
Wisconsin Electric Power Go pyran Generet Elec . 5 oF . hast Penn Electric Co__-(no par)@ ---- — 
ist M 5s 1954 ser A____- &A) 9934) 100 | — Preferred otomemeupecen | Bs Ist preferred (7%)---.(no par)d ----|  ---- 
wihreoness Gas . Electric— Cape Breton El Co pref peosee i100 45 | =i) i = poe ay | ‘8% D Jcecce sno par) se ones 
_ist gz! 1952 yt 1919 -.-.3&D| 99 101 34] Capital Trac (Wash DG) _~~100) 103 10 Kdi eac ad tl—See Read'g Trac noe = 
Wisconsin Minn: Aght & Power- | Carolina Power & Light pref. 100| 10. | 107 | E chen elec Tine (Basten), -200)% “20 _ 
ist & ref 5s 1944 opt 19. _M&N 98 99 Central Ariz L & Pow com 100! 4 ; Kl we ig Bh neo NY Bys | 
Gen & ref 7s 1447___- J&I) 105 || Preferred “=""}00| 102 ar Kloctric B nd & She; yee 107 | 10) — 
Whecude Power & tia." * Cx tes fy ee < e<< “lectric Bond & Share pref. ~.100 U4 0.) 
Ist & ref 6s 194 - St ri 1 M&N| 10)! - or = — 5 A der ing te — sy ein Bond & Share Sec Corp --(1 d 70 10% 
Ist & ref 5\4s 1955 ser D_J&D| 9944} 10 "| Central Ga Power com. 100 ™ _ ~~ “= apsaepepenedltetepiciteaa 100) -- oe 
Ist 1 & ref 5s 195 6 ser E_.M&N| 95 | 4 Cent Hudson Gas & Elec____-100| 140° __.||Ble were Lanvant —_— °° ons one ee 
Wisconsin Pow, Light & Heat—| aS Centrai Iinois Light 6% pf. 100) || Com with: out wi r (t)\d 44 45 
Ist & ref 5s 1o4 6 J&D} 93 4) 95 Cent I} Pub Serv pref... (no par)|d 5S 8912 )| + Preferred SST + d 90 9 
Wisconsin Public Service C oR Cent Indiana Power 7% pref_i00 St) S7 Elec P & Lite ‘tem ctfs___. 3? an O10 
Ist 1 & ref 68 1952 ser A... \XO| 101 | 10314|,Cent Miss Val Elee Prop pref_100| 92 een Bes oon Ae ee Oe mal O4 204 
Ist & ref 5s 1942___._. 93's! 101 | Cent Pk N&ERR—SeeN Y Rys|  __ | Allot etfs for pret f il p, a- 410812 = 
Ist & ref 54s 1958 ---- Gay 99 | 100 | Central Pow & 97 ‘ ; 5 Tor pret full paid... . : 
Wisconsin iy Light & P ower. Taguig, Ce ohn Ste we & beet ¢ foe pref_ 100 , zs O8 | . ms referred temp ctf___.____- (t)\d 95 9 
Ist & ref 5s 1933__..___. F& Al 97 QR 14} ed nthe | u p.---- 100) 91 : 93 VK ectric Ry Securities... (no par) ¢ zs . 6 
Wiscon iy P ow Ist 5s'41..M&N| %4 | 9515) Ches & Poto Tele of Balt pref_100) 113 ne || a Fy ey _ 100) 90°" 
sconsin Trae L H & Power— “| Chic Aur & Elg Corp vt d : Tee : gt eS ‘ sens 
ist M 5s SOI 190) ..xccned asl 98!) 100 |, Chie City & Con eas pare oils (t)\d pas “4 Eltin Ww Le ass ao ve Per 99 > 
Ist M 74s July 1931_....J&J| 106 | ---| Pref partic ctfs (no par) d 3 ; 3 il JEL Ps . El} ene tae cart s( _ 
Wisconsin Valley Electric— | Chicago City Ry_....... “rts 51 i 3°4)|B a. tn dom a a wae ..(no par) + 
Ist & ref ! ( NY ri a f Ry Age = “cohol toto alesis = © Ge Bucccucecas ) 5 o 
Ist mateo gre Neenah men 102 of ise | gy tee o- yale Wnonees 100 3 45 “lw Preferred series B; ;_------100 103 105 
Worcester & Conn Eastern Ry — ; | | Preferr: d v t Rape * "=o ant oe £3 ere ¢ pay Grate + eee 8s 1 
lst s fe ase te. 5 J S114 7 Prior lien st» k. a th ‘On 9912 100 oes poy | Elec pref_- =: .100 5s 
Wore Con St Ry 64s 1930_F&A| 92 95 "| Chicago Rys partic ctfs series 1_.| 5 10 ||K amare Pow . | nee m Co pf 8% -100 d ve 100 
let & ref ¢ 444s 1930____- F&A; 80%) -...|| Series 2 a --| Oy iawn 1 O77 ‘O31 . 
Deb gold 5s 1027 __- __M&N 90 ne. Se I ee | "| LWIIE . prewres ; a | a8 
Worc & Clint 7s 1930. =---S&s| 70 = || Si ries 4 POSRSRESRES SAAS EDORS | pivaindhis 2 ie P ub! Serv ¢ com....-. (Tt) ¢ <3) 2! 233 4 
{ Worcester Gas Light Co— ~"""| Chicago Rapid Transit Co— | Si Sea ALL ferred ($7) |. -----=-0-- (1) ¢ on + 
er hi an on ans ) otment eortilionbes. . +d 105 108 
ist M a POA i series A_ Jed ts “oe pone tr ctfs for com stock-__-!| 9 10 Erie Lighting pref (no par) d 
» we ew eceesces J&. a) . rior ref: | Oy tk - & Ry “hues ae" = 
Wore & So St Ry 7s a 28 . Mas) 85 | 95 |,\Chicago Bib Gas & Electric _ 100) “ ronal Fairn t Pk x Indd Pass Ry-—see init od 
Yadkin River Pow Ist 5s'41.A&O| 94 !5| || Preferred ; 100 ; a aal Pall Rive r selec Licht Co = ~ 0 rs q 
amin ; || f referred -_..---..... . ---- ~|\F Klee Lig Dasinwe 
Yarmouch Light x Power, Ltd— | F | Chris & 10th Sts RR —See NY Rye} Fall River Gas Works ‘ on d 57 59 
ist M 5s 1937, -.-.....- A&O) 53% 86 | Cincinnati Gas & Electric 100, 89!4| S924 |Federal Light & Trecom ____- ind 30 | 38 
ist refunding 8 -1951_-..M&N) 102 105 |'Cincinnati Gas Transp__----100) 120° | Bain Pre f, rred fi phases dear 1 B7ict 
Yonkers Ry—See Third Ave Ry | \\Oine New & Cov Lt & Trac. __100 oO Florida Pr & Lt pref________- ( 7 3 ( 
York Haven Wate r & Power—_| | Preferred - aad -100 69 Oo Ft W rth P 7 ut 7% 100 WwW | ss 
ist Se June ai ee ao Riau 10044} 101 |\Cincinnati Street Ry-_-—_-_- 50d 34 3 Franklin Televraph ne a kaa 
on s Vy 1957. &N 4} 95 «|| Cine r Talen___ : 0) ives : ‘Ele eos 8 
York Rys Ist M ¢ 58 "37 ‘Spt J&D Y5% 961g) 0 ‘ith ne yt gy ~ eee 3 d a1 H , me “nepypes pestitiie pe rf: i 
Youngstown & hio River— ; Preferred ------==-=;20 SF 7% | 87 : G ty Elec I ven County . pe ‘9 on 
lst M ge 5s 1939 opt 1915 A&O - as || RO, 10 d 74 iets Gu : ee as ¥ melt ga 109 ve “<3 
Younge- Shar Ry & Lt—See Pa-O P & L “Preferred BB_.__--------- i00°. «74 J : Prefe gaa primase oe} “Bo | ws 
oungs-Shar Ry & Lt —See Mah& 8 Ry &| | JCities Service Bankers shares y . ook = 
Fe > iw 1 A - & 5 hy &| vice Bankers shares - (t) d 21094 | _ Gen Gas & Elec (Del) com A .(¢).d 39 49 
Zanesv Ry L & P—Se Col New &| Zanesv iC —_ ferred pense com. .25\d Do OComr non class B_ Aeon vee 4 (Tt) d oOo 37 
‘ t { oF “47 
PUBLIC UTILITY STOCKS cates? Pcs wc amis WR P| oo Recered cee A Oonaaa am) 
Par if ‘itizer —Seg | -refe . | ere: 4 5% 
Adirondack Power & Light_..100) _50 i ity ns ‘T rac n— Tee. Pil rr ms. reat Pul aoe > 4 pref... Of . 4 104 108" 
54 aes red aebpkatahabnants 100) + 107 ||City Ry (Dayton, Ohio)..-..100, 39 | 4 $f first preferred ee oe d 9 ot 
8% So te ee 100 1 116 Pr fi at iW 7 ‘ oi 7 a 0 71 7 
yang | f Ea 100 105 ‘ 10; le Me we erred ne ce mmon wrerr pies 7 ” me a = oe comm... 109 ¢ Ss 9? 
America Cables Inc_.-_- 100 loo i653 «| «6S f ‘ srspte 0% : f =s > ma 
AUegheny Traction—See Phila Co IC ‘leve Painesv “C1 Eastern RR- 100 ped lees Seereie Ry ‘ R * meg, 7-100 ti 104 
_— Brown Be veri Electric— Cleveland Railw: ay 100 95 | O06 ; Firat pref yay Mt ‘papaclkes 100 +e it 
ticipating » | em] ; ‘ ’ . ay ’ pede : 1. “nuas) F 
Profertes (hae ip etfs paired 100 \4 : | 95% " 2d preferred = ist poet. “100 93 | FF ns Ba pales = Eg 3 
american District Telegraph | "| 8" lattes inmet pete =a 88] 8 | 100 [tare Webete Rater pat==--199, 12.) 192% 
Common .....--..---- no par d +4 | He 14 ‘olumbla Gas & Kiec (no par a s4 &5 Hackens: ox W es ¥ DFS... Rid i7 os ° 
Preferred _- ganna ----100| 108 | 110 || Preferred ayes 100; 115 | 115 Preferred peenintetracnnersopni ond 26 30 
Amer Elec Power 77 pret 100} Adi 111 }4||Columbia(SC) Ry G & El pref_100, 90 | "|| Preferred class A~27272~72I225d - 
“Alot ct Scott pret 5 ; al : , : ® —— Ga) El & Pr com.100, 250 | 2°50 Harrisburg Lt & Power pref. "50d aims wena 
C fs com & pref 25% paid|@ 21%.) 22 fee 100) 103 | 105 Hz artford Electric Light... -- 100. 294 295 
apres ios cota =the BOE Boye] Suse Pea prerceeed oO -----100) | $9 | 100" Dredereds ee eeesnaccapd 48 | 47 
6% preferred new) ...-.--- T ld ao | OH | Preferred B Sea 100 G4 Q5 Mavan Ue & U tilitic ie ame oe | if 
American Lig cht & Traction ___100 4 | 225 l¢ omme refal U nion Teleg gu)..25d 19 21 Preferred rd 72 
PROPOR . . «<< 0 sense. tor . ioe \Commonwealth-Edison Co_.-100, | 136 14644 |e lena Light & Ry com Saal as 
Amer Power & Light com_...(t)/d 7034} 71 |}Commonwe alth Pr Corp. (no par) d 38% 39 Preferred paccpageis | Se eae 
| Lakes a 100} 5 | Gu; © omm«e yn stock options d 64 . 4 Holyoke W: ter “Po W “eames 0) S saath 
Optional warra nts 1931 ead i canst Prefs rred ea 100 SHRla4l 87 Houst nn G _ ot Powe f eet * "06 iz 
ioe As ul p sublic 1 f ¢ pref - 100) 95 u7 j}Comimunity P& L “Ist pf 7% --100 97 ] 0) Hudson C Jounty Gas vrei: 100 135 | 4137 
merican ublic I tilities .. 100} 19 (3 i Ind pr 2 7 VAS sc ccceeee , | 
7% prior preferred -oyolue 92 | 45 (| |Coney Island & Bklyn RR 100 44 ilinots ye ees neh 27100 o i 
. % partic ipating pref red_ 100) , 57 a Connecticut Elec Serv pf _.(tid 66 | 67 Ilinois Power & L ihe 7% pt. .100 Loo 10] 
t n “ell. ate _ ‘com A 4 : 3 ; 3 ‘ waa pene L “¢ & Pr7% pf_..100 103 : 3 Dlinols Traction com.......- 190 ~— 
Warrants — gi 6 1: ¥ mes aupt= eagles io ‘ae | + mene ye ities ____ — aig 
—< Superp. wer ¢ Corp ist pf (+ ld : IC onnecticut Power _- 100 300 | 31 5 Prefe a r Bocurittes. -- a aR Rae 
mer $ & able gwuar_...100 us 9 i (Rhianna elas (" ana Service Corp com _... 30 Soto 
Am rican r lep “ « Teleg..__- 100) 141 | 141 ';||\Conneeticut Ry & L iginting 22100 rt | 66 ie —— ey — si ==109 33 lees 
tights ‘expire Aug 2 triesset gaa 5 Preferrs 5 CI i ~ | Taare 5 57 2° 
Amer Water Works & E lectric— Cons Gas 5 L & P (Balt) _(no a d : : 53 —— poe Tr { eet pas = 
[nn DOW scasaveconnas 20d 62 63 8°, preferred : 100, 1 7 | 127 Indian: <4 rT Street Rey Cx - ay, 10 4 5 
ist preferred (7%) ----...- 100) 1094) 107 7% preferred_....-......- 100, 112% 113 indianap Ww W Sec pref ~*¢ “7100 oF sate 
an Klee Power _...100 85 644% cum pref series C_...100 110% 111 taterboro R T vot trust ctfs__ 100 43 13 
> PENG ccanaccianscs 100 ij LOO 6% cum pref series D_...-.-. 100, 106 ae internat Ocean Teleg (guar). 100 99 | 102 : 
' 
| 
a Purchaser also pays accrued dividend. d Price per share, not percent. t Newstock.  h Ex-stock dividend. k Lastsale. i In London. n Nomina! 


r Oanadian price. s Sale price. u Ex-warrants. oe Old Stock. w Ex-cash and stock divs. zEx-div. y Ex-rights. t Witheut par value. 
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Stocks. Par. Bid. Ask. || Stocks P 
nterr — . ar.| Bid. 
oo tone ea Th Ms ry — 100 29 30 Norfolk Ralilwz = Ask. Stocks. Par Bid P 
Rights_- id Teleg - - 100 115% 116 F Northampton v, Or 2 a a * Se St J sows | isk 
, j - 7? é oo ~ 2 ° . 
Int ne tional Utilities A ..... * a 31 : ‘ Nose Americaa a R710 + phen 7 fm Sag Fgh pref...-100 69 
ass B aaah aoa aa at dy 6% preferred ae te tae 10d wh 4} 2b ‘e View wna nnn d 16%| Gas 
eee Public Serv, pr lien. 100 is : (is } North Amer Edison pref o<<<2 5D L oO 51 ij 78 sgeauin XS aight & Power. “1060 sey 453 : 
»wa Southern Util, 7% 106 z Nor Amer Utility 8Sec— 7 > 94 | ine san. 100 100 sie 
Jackronville Tracti « pre _]00 4 allot « lity on rior pre fe aA. yy rn aces 
t Ay . > All etf ist ' . P v aia tinas ae 10 i 
Preferred... ..--- ey 100 = | Allot ctf Ist ate full paid 100d 4 . aerenowalles & Pow deb stk..100 liz | 115 
Jersey Cent Pow & Lt pre sy - 100 oF | == North Bosten Ltg Soa pare 100 d 1ly* 20% inst alley Trac common._100 tr, - 
Kan C ity Pow. & Ly t lst pf se cA (+ d lf 4 4 1 0 N Jot noe d P > aaa as a ti) ve Pecferred wred ee ee 100 to 55 
K nsaa Elec Pow 7% pref _100 on . or ern N Y Util pref res 100 Ls : Shawinigan oe ye oS 26 
ansas Gas & Elec 7% pref. 100} 102 ‘Aa jorthern Ohlo Power__--_- 1 ak 1) Sierra Pacifie ae Power..1007 203 | 
Kentucky Securities Corp ~100 100 i} 1034 Nor Ohio Pow & Lt 6% pref __| ie as 14}, Preferre ic Elec Co com----100 27 Ds Ly 
Preferred (6% aden 50) ) Nor Ontario 1A i Pol oom mt * 3 Sioux ( ead eee ee aah 100 85! S7 
woh tilities, pref ~___ 100 ot oe N Preferred oan. = a ‘u Soomeress Ua & Sriian = PL. in0 100 | 101 
stone Tele phone. saiacahtas ald > | 4) orthern States Pow ~-<-<- ) , SJ Se “- Pipes Middlesex 4t-100 7 «(COT =.) 
ref, tawnenwe AOC % - . ee 100 14 0) ) heastern Gas & Elec 7% pf . | ja 
Serres . aS agrees 5O\d 18 | 20) a. ferred - _..100 j ; ae SoOutne tern Pr & ry" . : Lz 
=~ yee! Transit, pref. | 4 - Norte ro Tex Elec C 0 com 100 : ; LZ Pref cred ($7) st com_.(f)id 24%] 25 
or preferre akg es ei eee | } = referred -22 id _.||Soutl (Ti'¢ Os on 
Knoxville Pow & Lizl wel | 79 an: wee erneee 100 if j South C Edison new : 
: vw ight, pref__ 106 F : orthwest Electri i 51 ( > } com...25d 31% 4 
Laclede Gas L Pp s) yw} 105 106 2] Oy 100 ) ose ‘ orre dd new 1 4 
jas Light _- _ Preferred ‘ * be eee 4 ~ 
cop rerres gaa “eere -<te 164 | ] 68 Northweste on Tele ‘eeezes s00 10% ie ¢ ae seed wn SERS: 35 3s ty, 
e Shore E wepiie” cous ieee 777 “. 9 - Ohio Bell Tele )---- WE 42 14 R01 Poke A -.- ~~ -------- 25 35344 | ae" 
First preferred ee ym - bs 9 2 -|\Ohio Fuel Corp ~~ Rensipieede 100 , 109 110 yutnern Caneds Power__..- 100 3374) 30 
econd preferred_..--.--- _...||Ohio Gas OD cpinde Shelatieds " yataaletegd + im 12i5| ‘ 42 S ; MD = nm wm ww = = 1” A “ 
jeoure ntide Power. _...-__- : +s ( 10 Ohio P. 4... ~~ pe pref_....100) 100 | . — Cities Utilities com _ 100 r 16 
gh Power Sec ~urities_ i r 107 - Ohio Public Ser nts : we 100) aed Ob event “po ed = Adietieietetetetead aieiaietaies 100 KT ‘ 
—_—- Valley Transit, mae Lge f i A 18!¢4 |Ohio River Edison 7 % ore -* ian 3 2) 100 Py dace Pow com A_-. y5id 24 +4 
eferred - --..-- eald 4K Ohio Trac—Com deposit A 102 =a Qo = 
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cash div bx-divik 
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INDUSTRIAL AND MISCELLANEOUS SECURITIES 


Under the heading “Industrial and Miscellaneous Securities’’ we include all issued which do not appear under the previous two headings, namely 
*Rallroad (team) * and “Public Utilities." In the case of stocks, however, we put “‘Textile Manufacturing,”’ ‘“‘Insurance,”’ “‘Mining,”’ “Real Estate 
and Land,” ‘Title Guarantee and Safe Deposit Companies’’ under separate heads, then follow with the rest of the “Industrial and Miscellaneous.” 


NOTICE.—All bond prices are “and interest’’ except where marked “f’’ and income and defaulted bonds. 
































































: | Tr] i 
Bonds. | Bid. | Ask. I Bonds. Bid. | Ask. || Bonds. Bid. | Ask. 
| ———— 
See Tay S MinGuintag Oe SOURS [Gol vos 4 tn af 1040--Paal a6x) 00 lolly Beene 79 1081 geal Stl 80% 
¢ it lal— ‘Hoo ber 7s : ‘ O05 

Adams Exp coll tr_g 4s '48._M&S| 6) 86. ||, Iste.gu Ssser A & B'34 opt] F&al 90 | 9014 Houston Oil t Le ee 100 . 100 
om 0 6 46 1967 ....12.- J&KD Sf 803 a) 81? ;Comm'] Cre dit 6s 1934...) M&N 98 99 | Humble Oil & R 54s °32- J&I 15 5| 102! 52 

Bios Rubber s f Se 1906-...5&D) 103 | 103!;|| _ Coll tr sf 54s 1935.------ J&I| 93 99 | Illinols Steel deb 4448 1940--A&O) 96! " 
same Cons Coal trois | gg | __(Commencal invest Trust Copp — i” | Independent ‘Brewing te '56-d&3| --'|s. 76 

1 LUGOsene ce cN| 7%, gold notes 1927__.._.._._.M&? Basis 51¢7; » ‘ ( OF Le 717 

Ala Steel & Shipbidz—See Tenn) C Ts [RES 5% gold notes 1928......M&N| Basis 5.80% | indians © oke & Gas 63 "46. 2AkOln 93°] 95° 

ones Gold | Mines deb 6s ‘25M&S J t 4%4) 6 || 5% gold notes 1929... __ M&N Basis| 6.20°|\ Indiana Steel lst 5s 1952.._..M&N)| LO45 105 

alien b 6s 1926 ser B----___ M&S\f 474) 6 || 5% gold notes 1930_-_--- M&N| Basis, 6.20. ||Ingersoll-Rand Ist g 5s Dec 31 ¥ ; 

Allied Packers deb 6s 1939__J&J scans 7056 -Tabulating-Rec Co | 1935 opt Dee 31 1910 J&I) 100 
ist M & coll tr 8s 1939_.__J&J| ----|s 78}s|| Sinking fund gold 6s 1941 J&J|} 10514) 10514 || land Steel 1st 6 1927-28-_A&O| 100%} 101 

Alpine Montan Steel C orp— | ’ | ic Jonsol Textile Ist 8s 1941._.J&D SO Sl Deb a! 54s 1945 M&N. 100 ; 101 

asennt s 1955 ae en M&S 91 34 92 | iConsol Coal 4%s 1934 opt.-M&N onl 92 _ ition Con C op 6%s" 31 M&S; 100 ¥ 101% 

, uminum Co deb 7s 1933.-A&0 10) | 106%] Ist & refs f g 5s 1950_--_J&D 813{; 82. || Loternat Agricultural Corp— ‘ ? 
m Agric Chem Ist 5s 1928_A&QO) 103 103 %'|Consumers Co Ist 6s 1946_._J&J 95 | YS || Ist & colltrsfg 5s 32 op M&N 4 

anist ref sf 74s 1941. F&A 104%) 1045 | Continental Pap & Bag Mills Cor | | Stpd ext to 1942 M&N| 865;| 88 

‘ set Sugar Co— | st & ref 6%s 1944 Ser A_P&. 75 7714 Internat Mercantile Marine ; 

a Conv s f deb 6s 1935, ee P&A| 93% | 94) 3 ic ‘orn Prod Refs f 5s 1931_..M&N 99 l} nae pr poem y be a 88% 8834 
mer Chain deb 6s 1933.---A&O) 101, | 101)))) | Ist @ 5s 1934 8 f--.-___. M&N| 101%, 103 |\International Paper— = ow tes ac 

Amer Cot Oi] zg 5s 1931 opt M&N) 94%| 961, ||Cramp (Wm) SonsShip& Eng Bide j lst & refs f 5s 1947 ser A__J&J 93 3 94! 

American Ice Securities— | Ist M g 5s 1929 opt____-_ M& 99 | 100 | lst & ref 58 1947 ser B J&I 2 or 
American Ice Co—R_ E Ist &| |) Crew Levick Co Ist 6s 1931.F&A| 994) 100 | Ref mtge 68 1955 ser AMES) 90521 9957 
o gen 8 f 6s ‘42 opt 13.--F&A| 16 V3 4 tnt ‘|| ,6 6% gold notes 1928______ J&I 97 97 \4|\Internat Salt g 5s 1951 op__-A&O 8415 86 

onv 7% notes 1939_____J&J| 120 | 135 C rown Cork & Seal 6s 1942_-F&A 90 ¥2\,|\Internat Silver Ist 6s 1948..J&D|} 107 | 108 

Am Mach & Fdy sf fs 1939. BO 10244} __...||Crown_Willamet P ap 68 “Ol _J&J 9944} 9954) Debenture 6s 1933 a 993 101 

Am Republic C orp 6s '37..A&0! 99%) 10044) lh Juba Cane Sug deb 7s 1930..3&J 91%!) 92° | Jefferson & Clearfle Ni Goat & trea ts 

Amer Rolling Mill 6s 1938__J&J| 103 104 Conv deb 8s 1930_._-.._- IJ&S 9514; 96 | Indiana Co Ist sf 59 1950. J&J| 92 95 

Amer Smelt & Ref 5s 1947 --A&O) 100%4) 101 llc uban-American Sugar— "| Jones & Laughlin St 5s °39-M&N| 103! 10354 
Ist M 6s 1947 series B___A&O; 108 | 108!'2!| Ist M coll 8s Mar 15’'°31 M&S15 107 %| 108 |\Jurgens (Anton) Un (Margarine) = ola 

Amer Sugar Refg 6s 1937__ -J&J 103}4\ 103% |\Cuban Dominican Sugar Co— | ks conv 68 1947 (flat) - -J&I f 105 107 

Amer Thread 6s 1928-.-...-J&D ----|5 102 || _ Ist liens f 74s 1944__._M&N 96%; 98 \Kaufmana Dept Stores Corp— 

Amer Type Fdrs deb ¢ 68'37_M&N| 105}2) 104 \\¢ Judahy Pack s f 5s 1946___J&D 95'2) 96 6% notes 34 with warr'ts_P&A 99 
Deb gold 6s 1939.......M&N| 102/2| 104 Sink fund deb g 5\s ay ASO 9144; 92 Kayser (Julius) & Co— hy 
De ab gold 6s 1940 ...A&O; 104%2; 105 Cuyamel Fruit Co— | | jist Maf 7s 1942___--. F&A 15} 105%] 106 

Amer Writ Paper s f 7-6s ‘39 I&I J 06%} O7}4)|_ Ist mtge Oe Seesenauad A&O 95% 96 |\Kelly-Springfield Tire Co— 

Temp interchangeable ctf dep_|J 56% 55 7%\|Davison Chem deb 6} 98 ‘31_J&J 95 \4 ON | §&% g notes May 15’ 31 M&N 15| 104% 104% 

Anaconda © “es r Mining— | a \De Bardeleben Coal Corp— } \| Keystone St & Wire &s ° ALE &O 107 7 
Ist con 6s 1953 series A__F&A) 10313) 103% | Ist M 64s 1927-1943_...J&J|}0 7%) ----| \Kinney (GR) Co 7s 936 3 106 10614 
Conv Gen 18 1968. ..5<<. F&A| 106%! 107 | |Dery (D G) Corp 7s 1942__M&8 81L 4 82 | ane (BB & R) 7s 1930. Mas f 24 27 

% gold bonds 1929 ser A- J&I); 102%) 103 Pe r Union Stock Yards— } Kresge Foundation 6s °36- “MED 100 100° 

Andes Cop Min deb 7s 1943_J&J| 102% 1025 lt ft ”” eee I&I 98'4| 99% "Kru yp (Fried) Ltd-—— a : 

Andian National Corp Ltd— : | Dodge Bros deb 68 1940____M&N 95% 06 7 dollar notes Dec]15'29 J&D 97% 97 4 
Ist M sf 6s 1940 with war_M&S; 130 160 |\Doid (Jac) Pack Ist 68 °42-M&N 73 75 La. Belle Iron Wks Ist 58 "40 J&D 954 953 

Without warrant __________ 100 | 101}2|, Domin Coal 5s '40 op '10..M&N)r 55'¢ ----|| Ist & ref 6a 1940-...-._--- J&D 105 104° 

Anglo-Chilean Cons Nitrate— | ¥ | Dominion Glass Co, Ltd— Lackawanna Steel 5s i9567Zmes 98 4 99 
Deb 7s (& stk subrts)'45.M&N| 9734, 9534||_ Ist sf 6s June 2 1933 - - J&D2 r 101% ...-||Lake Superior Corp inc 5s'24_Oct f ---. amas 

Antilla Sugar 7 48 $1939 A____.J&J| 7 | 58 | Domin Iron & Steel 5s 1929__J&J\r 73 .-..|| Ist & coll tr gold 5s 1944. J&D al 3 

Armour & Co of Delaware— | Consol 56 1939......-.... M&8| ---- _.||Lehigh Coal & Nav fund 4s '48 J&J 94 es 
Ist M 534s 1943 ser A__..J&J| 91%| 9114) Donnacona Paper 6s '40-.--J&1)) 100 102%4|| Cons s f ¢ 4548 1954-...- J&J 9 emus 

Armour & Co—RKeal estate Ist ‘ Donner Steel 7s 1942______- J&JI O4 05 || Leh & W-Barre Coal—See Cent R R of N | J, p 31 
gold ne 1939 opt--._- J&D >| 91 91 }4| Eastern Cuba Sug 74s '37--M&8| 103!4| 103% |Libby MeN & Libby 7s ‘31 M&N s 103% 

Associated O116% notes '35- M&8) 102%; 103 | Eastern Steel 5s 1931 PSS F&A 15 35 |\Liggett & Myersg 7s 1944.-.A&O  122%| 122% 

amnoe ated Simmons Hardw Cc os} od |/Elk Horn Coal Ist6%s 1931_J&D 99 9914|| Gold bonds 5s 1951___--- F&A 100 100 %4 

% gold notes 1933 --- -J&I) oe | ate 7°; notes 1931 with warr._J&D egee Ys ||Little (A E) Co 7s 1942....A&0, 65 td 

at ruit & SS deb 7s '34..J&D) | Fairmont Coal 58 i931--.-- JI&T 97 UNS Loew's Inc deb 6s 1941_..-A&O, 98 99 
Certificates of deposit... .__- f 14 | ...-||Farme rs Mfg Co 7s 1943_._._M&8 90 94 Lorillard (P) Co g 7s 1944__A&O 116%] 118 
Otfs dep stpd stk instead of bdsJ 21 | ----|| Federal Sug Ref 6s 1933. _-MK&N| 92 05 Gold bonds 5s 1951_-.--- F&A 99!.| 100 

ae Gulf & W Indies SS Lines— | |. | Federated Metals s f 7s '39--J&D 87 4 5914 |Lukens Stee! Ist M g 88°40 M&N_ 101 10114 

Coll tr g 5s Jan 1 1959____J&J) 70 hs) 7 Is || Fisk Rubb Co Ist 8s 1941._.._.M&8/| 115). 116 <||Mi agnolia Pet deb 44%s'27P& ay 99% 100) 

Atlantic Refin deb 58 1937_.J&J| 100)2) 100%) 514% sf notes 1931 J&I|\S 97% 8 97% Deb g 44s 1928-.---.-- P&AI5) 994 993 

Baldwin Locomotive Works— — *| Flour Mills of America Inc— | ‘| Deb 44s 1929..------ &A15 98 % 994 
Ist sf 5a 1940 opt aft'15_M&N!| 105 { ----|}| Conv g 644% notes 1946 _A&O 99 | 99%)| Deb 4%s 1930-...----- cALi bd 5¢ 4.80% 

Baragua Sugar (Comp Azucarera = |" pmortene Ind & Dev © orp— | Deb 4%s 1931- . F&A 5) 480% 
Baraqua) 7}48 1937--._J&J_15 et ¢| 105 || Deb 7s 1942......._.. 3&3) 89'%) 89% ||| Deb 448 1933-1934 - - - F&eab 5%| 4.80% 

Barnsdal! Corp deb 6s 1940 J&I15 > 97 '4| | 97% |Francisco Sug 74s 1942-M&N15| 104)5 105 ||Mallory SS Ist s f 5s 1932_--_3&J3| 90 94° 

Beaver Board Cos 8s 1933 - I& 96}2 8 Yi French Nat 8 S$ Lines— i Manati Sugar Ist 744s '42..A&0O|} 98% 99 

Beech Creek © & C 5s 4 3eD| 97 a} ---||_ Extl 2 f 7s 1949 _J&D| 79% 79% Manufacturers’ Finance Co— 

Belding-Heminway'Co— _ |Gair (Robert) Co Ist 7s °37_.3&J -- 3104 || Col tr 6% notes 1935_...A&0 97 99% 
Cons 6% notes 1936__....J&J ----| 96 ||Galena-Signal Oil deb 7s ‘30. A&O|S 88% s 59 | McKeesport Tin Plate— 

Bethlehem Steel C pepo ition— ry _ ||General Amer Tank Car Corp— |} Ist s f 6s 1946_.--.....- M&S, 101%} 101% 
Cons 8 f 5448 1953 ser B- -ee A 95)9) 96 || Equip5%s 1927 &N|D 5% ....-| MeMyler Interstate 7s '43.J&D, 70 vatbies 
Cons mtge 6s Aug 1948- F&A, 101 | 101}4) Equip 5 i4s 1928-1934_.--M&N|¥ 54%! ----| Mid-© Pontinent Repel Cup~ 
Cons mtge 6s 1948 ser A_F&A! 101%! 101%' General Asphalt Co— | Ists f 64s 1940__-..--- M&8; 104%) 104% 
Secured 5% note 1929..J&D15| ----| 100.69) Conv s f 68 1939-- aie —-3ED 104% 107 ||Midvale Steel & Sedsanes—- 

Secured 5% note 1930- J&DI5 ----| 100 \|Gen'l Baking Ist 6s 1936..-J&D ...|| Conv 8 f 5s 1936......--M&S|} 97 97% 

Secured 5% note 1931__J&D15 ----| 99.46)|General Cigar seria! 6s 1935.J&D| 100!4, 100%)|Miller (1) & Sons 7s.---...- 1934) 100 

Secured 5°) note 1932..J&D15 ----| 98.98 [Gen* 1 Elec 34s 1942 opt.-_.F&A 91% _.__||Miller & Lux Inc Ist M 6s'45 A&O — 99% 

Beth St pur m 6s Aug ‘98 oF 116 117 Gen Elec (Germany 78°45 3&J315} 101 102 \ lst M 7s 1930 == JED a < 

Be _ St Ist] & ref 5s'42_M&N, 100% ----| Deb 6%s 1940 with war._J&D} 106 106% | 7% gold notes 1935 &O 994 
Purch money 5s 1936-. J&J) 96 )2) 47 4 |General ds Cream 6%s 1930 . | ov -|| Minnesots 1 & Ont Paper 6s" ists 98 '6 99), 

Penn-Mary Steel 5s A 137. “Jas! Lee | “9 Ge ne eral Motors Accept ance Corp Monon Coal—See Chic Ind & L |Ry = 

Bing & Bing deb 6s '50- Ms 924 9-4 | 5° serial notes 1927_._.-- M&S! 100'4; 100%) Montgomery Ward Prop Corp 

Booth Fisheries s f 6s 1926. A&O) 96 | 9S || 5° serial notes 1928 M&S 99 4) 99'.|| Ist M 5s 1946 ser A & 98 98% 

Borden Mills, {nc— || 5% serial notes 1929......M&S| 98 95 %4||Morris & Co Ist sf 4% "39. Jad S614] 86% 
First mtge s f 6s 1934___- R&A! 98 100 || 5% serial notes 1930_...-- M&s 96% 97 |) 74%% gold notes 1940 es, -s<0/8 104 

Boston Term Co 3%s 1947- P&A) 55 | 58'o|| 5% serial notes 1931_----- M&S 96% 97 \\Mtge-Bond Co rr) ser 2 '66- ne) 50 imee 

Botany Consolidated Mills— F 5% serial notes 1932------ M&s|) 5.90 | 550%!| 5s series 3 19 I&I 97 ae 
i0-year secs f 64s 1934- “A&O| 83 | 85 || 5% serial notes 1933---.--- M&si? 5.90 | 58) || Murray Body ist 48 1934_J&D 92% 93 

Brier Hill Steel 54¢s 1942..A&0 104 ‘ ----|| 5% serial notes 1934----.-- M&sib 5.90 | 580°.||\Nat Acme 74s 193 J&D 99%) 100 

Brown Co Ist 54s 1946. ._.A&O 96), Yi )2 5% serial notes 1935_.._.._M&S|) 5.90 | 580° IN: it Dairv Pr 6% anes 10_M&N 974 97 4 

Brunswick-Balke-Collender Co— 5% serial notes 1936...---M&S/| 5.90 | 5.80% ||Nat. Distillers Prot, Cc orp = 
6% serial notes 1927-29___J&J) 100 .-.-.| General Petroleum © orp— || 10-vr 6%% notes '35._J&DI15 97% 99 

Buffalo & Susq Iron 5s 1932 J&D 91_ : // g notes 1 ¢] 15'28..A&O15) 101', \Nat Enam & “stps 5s 1929. J&D 101 103 

Bush Term ist 4s 1952_._.__A&O 90% 93 || ist 5s Aug 15 1940 2 4974! 100 ||\Nat Starch deb 5s 1930 gu. 1&J) 99%) 100 
Cons g 5s Jan 1955______.J&J 94) 95 Gen Refractories 6s 1952_.__F&A} 103 | 105 || Ni itional Tube Ist 5s °52- Men 103% 104% 

Bush Terminal Buildings Co— Good Hope St & Ir Wks (Germ'y | Natomas Co gen 6s 1935._ J&J| 53 
ist sf gold guar 5s 1960__A&O 98% 99 4 S fg 7s Oct 15 1945 A& O15 94 | 94 °4|| New Eng Nav—See N Y N H & H)|R RR 

By-Products Coke © orp— | Goodrich (B F) Ist 6! <a page J&SJ| 106 | 106, New Eng Oil& Ref 1st 88°31 Mxs| one 
Ist M 54481945 eer A___._M&N 99'4| 100)2)\\Goodyear T & Rub &s' -M&N| 120°; 12] N J Zine lst 4s 1926--- A&O) eee- _ 

Calif Petrol: um 64s 1933.-A&O) 103% 104% Deb s f 8s May 1931_.._.F&A; 110 110%6||\New Niquero Sugar 7s 1932_J&J aol pate 

Camaguey Sugar 7s '42.-A&0O 15 bie) YS 14 3-Yr 5% 2 notes 1928 J&D15) s O7'{ 8 Y7!s\ New River Co Ist 5s 1934- sea ‘ 

Canada Cement Ist 6s "29 ip AKO 7 10234 102 7 548 notes Feb 15 1931 F& ALS! Newport Co >, _—ee M&S 99 

Canada SS Lines 7s 1942.__M& 104}. 105 Gould Coupler Ist 1 6s 1940 F&A! SH 87 hy NY AirBrakelst 6s'28 copy WES 101%} 103 
Deb 5s Aug 15 1943._- PRA 5m 91), 94'4 Granby Con Min Smelt & Pow N Y Dock Co—Ist g 5s, "She 824] 84! 

Oanadian Car & Fdy Co, Ltd Ist conv 6s 1928 Ser A__.M&N| 100 101 N Y & Hob Fy 5s May *46- res St Rapate 
Ist s f a id 6s it ~ ..---J&D}| 102 104 a ES, 1004 Hoboken Ferry 5s 1946 M&N 93 | bees 

Canadian Cons Rubber, Ltd— Gray & Davis conv 7s ‘32.._.F&A) 10'%4 105% N Y & N J Ferry—5s '46__J&J 90 | a 
Gold 6s 1946 opt 1911 .-A&O)r 101 101 %4| Gulf Oil of Pa deb 5s 1937_..J&D 100 1004.) N Y Shipbldg Ist 5s Nov 1 '46.--| 92 94 

Canadian Cottons 5s ag 7 Jade r 97! Hamburg-American Line— North Amer Cement Corp | 

Canad Gen Elec 6s 1942_..A&O0 Ist 648 eq 1928-1940.___J&D; Basis | 6.50 Deb 6s A with warr "40-_M&8 99 99% 

Central Foundry 6s 1931_._._.F&A 94% 97 Hanna (M A) Co deb 6s '34_ F&A} Ss G2 Norwalk Steel 4\%s 1929____J&d omen ie 

Cent Hud St'boat 5s Apr ‘33 A&O 40 _ ' 15 Hershey Chocolate— \|Nova Scotia a & é 5s 1959. J&Jir 45 | Sie 

Oentral Leather ist sf 6s °45-J&J| 101%) 102 Ist & colltrsf 5468 1940__J ad 1017s 102 O'Gara Coal 5s °55 op aft’08 M&8 67 70 

Central Steel Ist 8s 1941__-M&N) 117%) 120 5% notes 1926___.....-J&DI 100 100'¢ |\Ogilvie Flour Mills 68 '32...dJ&Dir -.-.-| 104 

Charcoal Iron of Am 8s ‘31_M&Nif 57 | 1 5% notes 1927_..-. JaDI5 4g 100'4 Dt Mi unkthéessoebeusendenebe wees eS 

Chic Jct coll tr ref g 48 °40._.._.A&0 BS 1G) 90 5% notes 1928 J&DI5 993% 100 ONY ee = r Re 
Coll trust ref 5s 1940_..__A&O) 100}4 Hoboke n Land & Impt Co— ‘| Old Ben Coal Ist 6s 1944___F&A 90 4 91% 

Chic Un Sta—See Steam RR bds! lst M @e 5s Nov 1930. _M&N| OH : Oris Steel lst Os pg ser A M&s| OS), OS % 

Chicoutimi Pulp 6s 1943 jI&d er an Hock Val Prod 5s rr opt I&S Pacific Coast Co g 5s '46...J&D 92 4 95 

Clearfield Bit Coal 4s 1940- J&J 78 Hoe (R) & Co lst 6448 A 34 A&O 95%4 of Pac Fruit Exp Eq—Se e So Pacific Corp 

Clyde 8S ist 5s 1931 opt...-F&A 9 100 Holland. Ame af sine “6s ‘47 7. f sli Bs Pacific Mills 5% notes 1931. F&A! json 95}4 

ollingshead (RM) Co 7s'38 F&A} Os O2 


| | 











b Basis. ‘This price includes accrued Interest. k Last sale. n Nominal. 1Canadian price s Bale price. 








44 INDUSTRIAL AND MISCELLANEOUS BONDS AND STOCKS [Vor. 125. 


NOTICE.—All bond prices are “and interest” except where marked “f’ and income and detaulted bonds. 
























































1] ! | 
Bonds. Bid. Ask. || Bonds. | Bid. | Ask. Bonds. | Bid. | Ask. 
] 
Pan Amer Petrol Co (of Calif \| 4 ‘bulte Bread ist 69 1940_- M&S) --| ...-|,United Steel Works Germany | hs 
Ist conv s f 6s 1940 J&D15| 103% 103 %||Siemans & Halske 3-yr 7s'28_J&J| 100 103 || S F 6's 1951 with w JED!) s96 | s96% 
Pan-Amer Petrol & ae Co <a 10-year sec s f 72 1935____.J&J 99%! 100 |'Universal W inding Uo 78 ‘37. -J&J) 101 |} 103 
lst lien equip 7s 1930____F “8 105%! 106 |) Sinclair Cons Oil Corp— United States Stee] Corp— 
Si |... Sees M & 105%| 106 || 1st 1 col) 7s ser A 1937 M&S15 97 % 97 % : go; or OE Dar fi op 11. eae} 119 112 
Park Lexington— || Ist Hen coll 648 '38 ser B_J&D 92%] 93 Jol tr s f 5s Apr "51 not oe.) ar} 110° 112 
lst leasehold s f 64s '53__J&J 91 4] 927% ist | 6s °"27 © with warr_J&D) 103).| 103% C ol s f 2d 5s Apr’63 op'13 1&N'| 105% 106% 
Park & Tilford sf Gs 1936 J&D 96 | 9S | Sinclair Crude Of} Purch Co— | ||\Utah Fuel—See Den & Rio Gr pas | 
Penick & Ford 6! 1943 J&D 102%) 103% 6% notes ser A 1928____- P&A, 100) 101 |\Vandalla Coal Ist 6s "30 op -- | --| — 
Penmans Ltd ist 5s'260p M&Nr 100 Sinclair Pipe Line 6 f 5s °42__A&O} 9] | 914) Van Slyke & Horton 7s 1938 ant son | 803. 
Penna C & © Ist 5s “32 op._J&d 90 94 ye ly Oil 64%% notes '27_.A&O|  -- 1354.| Vertientes Sugar Ist 7s 1942_J&D 98 | 98% 
Penn Mary Steel——See Beth Steel || Sioss-Sheffiel id S Steel & Iron— | Victor-Amer Fuel Ist 6s “40 _P&A! 40) as 
Pennsylvania Steel || 6% ef gold notes 1929....F&A) 102'4| 102%4|| Victor Fuel Ists f g 5s 1953- J&T 57 44 9% 
Span-Amer Iron 6s 1927 J&J 100 101 | Purchase receipts } 102 102 4) Virginta-Carolina Che La at 
Phila & Read © & | 5s 1973__J&J 494 100%\| Smith (A ©) Corp 6%s '33_M&N LOU 100 lst sf 7s 1947 ser A abaniae J&D 
Pick Albert & Co Solvay & Cle 63 1934 A&O s 103%} June 1924 « | 105 = 
10-yr sf deb 6s 1936 J&SJ 97 99 South Porto Rico Sug 78 °40_J&D} 107 107 St amped | a8 to payt 40% prin—! 
Pierce-Arr Mot Car &s 1943 &S 10 105 |,Standard Mil) Ist g 5s °30- M&N) 100 | 10034} ‘Ist ¢. hi. eee f 10s | 
Plerce Oi] 8s Dec 15 1931 J&DI5 10 107 | Ist & ref y48 1945, _ M&S JOO 100 (tf of dep asse f “= 
Pillsbury Flour Mills 6s 1943 A&O_ 10) 102 stand Oil NY 6 leb'33_M&N| 106 | 106% otf if dep sta ped | a 
Pittab Brewing 6s Feb 4 '49__J&J 93 awe Stand I) Gl 6 notes '30_M&S| 95 Va Iro at woal & Coke 5s 49_M&8 94 _ oF 
Pitts Coal deb 5s July '31__M&8 . Stand Steel Wks Ist 568 "28. J&J) 100 Walworth Co Ist 6s 1945 A& QO) th | 4 
Pitteburgh-Westmoreland Coal | Stand Textile Prod 6 12 M&8 4 | “7 | Deb6%s'35 serA with war A&O 90) 9] 
Ista fg 5s 1947 opt M&N 85 | 88 {\Steel Co of Can 68 1940___-- J&Jir - 107 w ard Baking 6s 1937 - - - J&D1L5) 103 
Pleasant Val Coal 5s 1928__J&J 99% Steel & Tube Co of Amer— | Varner Sug: r Ref 7s 1941__J&D 79 
Pocahontas Consol] Colllerles— Gen M sf 7s 1951 Ser C___J&J 107 10% W irner Sugar Corp ist 78°39 J&J 5A 
Ist gold 58 1957 op J&T 90) 92 Stutz Mot vr ( ir 7 937 A&O| 107 | 108 Wayne Coal 66 1937-.- _.M&S had 
Port Arthur Canal & Dock || Sugar Estates of Oriente— | Webster C&C Ist g 5s '42 op M&S ) y 
Ist 68 1953 ser A F&A If 104% me Rg re .--M&$8| GS GS Webster Btls 5 68 1933 J&D ' 
lst M 6s 1953 serles B F&A 10) 105}2 Sun Oil deb sf 5 448 1939 M&S} 44 100 || West Ky Coal 7s 1944.._...M&N| 101 
Porto Rican-Amer Tobaceo Co | Supertor Ol ist 7 7s 1929__P&A15) 49 yt Va Coal & Co Ist 6s 195 J ‘ 
8% g bds May 15'31_.M&N15 105 Swift & Co Ilstsfg5s°44_...J&J) 100) 10 Western El c deb 58 1944...A&0 100% 
Pressed Steel Car 58 1933 J&J 94 94% 5% ef gz notes Oct 15'32__A&0 97 7 4) Westinzhouse Elec & Mfg— | 
Price Bros & Co Ist 68°43 A_F&A! 1024 1043 4) \Taylor-Wharton I & S— 7% # ld bonds 1931. M&N 105 ] 
Vroducers & Kefiners Corp lst 6s 1¢ 942 ati .-M&8§) Whitak -Glessner Co 5s '41_AKO ( 
8s 1931 (with warrants). J&D 111 \| Ist & ref 74s 1946 Ser A__J&J] 8! B5 nt sf & Ge 1941. ‘ A&O) ] ] 
Without warrants attached 11] Tenn + al 1 & RR 58 1951_.J&J] 10 li Wh ite Sew Mach 6s °36 I&S ; 
Punta Alegre Sug sf 78 °37_.J&JI) 107 =| 108%) Ala Steel & Shipbidg 6s °30 J&J) Wickw Spencer Steel 7s °35_._J&J 60 f 
Pure Oil Co 6%% notes '43_J&D 103% 103 %4|\Thyssen (Aug) Iron & Steel Wks} ( crtfi ites of ai posit cdl | “Ss 
Reid Ice Cream Corp— 5-year sf 76 1930 ---J3&J} 101 192 Stamped May 1s t inst pd ee sO 
Y, « f&-yr notes 1930 r JAS 99441 106% Tida 1 Osa ge Oils f 7s 1931. _F&A 104 %4 Wickw ( i . ! 
Remington arene Se UPS) MAN fj ms SCOT notes "20 _A&Ol ts lr lien & « M7 lan 1 T&® 4G 
Republic Iron & St'l 58 "40.._A&0O 98%] 9944) Traylor | ae Mfg 8s 1936._._-.| as Willys-Overland Ist 6 6s'33 M&S; 102%! 10244 
tef & gen 54s '53 a A. J&J 47 | y Trum bull Steel s f 6s 1440_MA&N G7 US Wilson & Co Ist 66 194] A&O Gs OS 14 
Kihei lhe L nies r ] 4et IKS if r 18 1O4F MA&N GS loo Winch Repeat 5 ri 1) A&O 10-4 } 104 
with stock purcl shy | 103% ||'Tubize Artificts 1 Silk 8s °43__J&J Voodward Iron 5s 1952 .-J&J ss ‘ 
Khine Main-Danube GSO M&S 4 14 Union Bag & Paper os ‘42. M&N Youngst Sh & Tube 6s 1943 -I&S) 10-4 
Rima Steel Corp Ist sf 78°55 F&A SG'g) 8&9 Union Oil Co of Californla— 
Riordon Pulp & Paper Ltd— | \} First lien s f 5s 1931 opt—- Je)| 101 12 
Ist 68 June 30 1942 J&DB0r 100 | 101 | 66 May 1 1942 Ser A____._ F&A] 107 10% EXCHANGE SEATS. 
Robbins & Myers 7s 1942 J&D m4) 60!) Sfge5s Feb 1 1935 ---A&O} s G5 % LastSale 5 $ 
Roch & Pitts C & I 5s "46 M&N 90 i | = | Union Steel Co Ist 5s 52 gu_J& D| 107 N Y Stock Exch.__.1 oY OsL52 Of 
Istsfe24 146 1932 opt _.FA&A 97 YI | United Drug - 1944 _.A&O15 LOS 1 N Y Con Stk Exch 425 50 
Rocky Mtn uel fs 1943__- 55 | 60 || United Industr t6 15 JAD) 7 9 N Y Produce Exch-1, S00 2,500 pet 
Bogers- Brown bron 5s '27-"40_3&J| United Lead de b 5s 1943__._J&J u7 } N Y Cotton Exch... 450 ¢ 100! 25 OOO) & ) 
Gen & Kef 7s 1942 M&N 50 54 NUnited OU Prod & 1931 J&J25 _.|N Y Cof & Sue Ex 327 15.500) 15.000) 15.500 
Stamped HO Ne] 52 ||United Steamship 6s 1937._M&N 87 hc] S&S N Y Curb Market 5 33.000) 32,00 000 
St Joseph Stk Yds 4%s'° 30 J&J| “7 ...-||United Stores Realty 6s '42.A&O} 104 | 14 Baltimore Stk Exch 87 1.850 
St Lawrence Pulp & L umber- |}U 8 Env Ist 58 1926-1934__.J&D 9 joston Stock Exch. 139 9,2 8 200 
lst M 6s 1927-1929___.__P&A/S ||U 8 Finishing con g 5s 1929__J&J 97 99 |Chicago Bd of Tr__1,592 7 SOF 7.00 
lst M 6s 1930-1933____._P&A/f \\U 8 Rubber 7% % notes '30_F fe 1064, 107 Chicago Stock Exch 250 5.500 | ) 
Bt L. Nat Stock Yds 4s '30___J&J 941%, Oo || let & ref 58 1947 Ser A___ _J&J G3 14 4 Cincinnati Stk Ex 1) 0.000 
St L RKky Mt & P 58 ‘Ad stpd_J&Jd 11% Sil 644% serial notes 1927 _-M&S 1OO*,] 101 Cleveland Stk Exch 36 p00 | 
St Regis Paper 6%s 26-'29._J&D) 100 | 101 64% % serlal notes 1928_.._.._M&S} 101'. tie Detroit Stock Exch 1 5 
6%e 1930-1934_.__.._..._J&D) 101 | 103 || 6%% serial notes 1929_._.M&S| 102 102'¢)\Los Ang Stock Exch = 6- 9.990) 10,500} 
Deb ¢ 6 195] AX’ 9914} 100 || 6%% serlal notes 1930_- M&S} 10) 102 | Louisville Stk Exch 29 1.200 
Saks & Go's t'7 76 1942__.__..M&S) 110 110}<|| 644% serlal notes 1931-..M&S) 10! 102 | Minn ChofComm. 65f 3,000)  . ) 
Santa Ana Sug Ss 1931_ A&O) ay 100 || 64% serial notes 1932_...M&8S| 101 102 | Montreal Stock Ex. 7 30,00 area 
dazon Pub Wks | (Germany)— | 64% serlal notes 1933 M&S) 101 | 102 || New Or] Cotton Ex 500 7.000, 7.300 & 500 
Ist extl sf 75 1945_-__-. Faal 98 | 98 | 644% serlal notes 1934___M&8| 101 | 102 ||\New Orl Stock Ex. 70 = 6,000 ; 6.000 
Securities Co N Y 48 cons_.M&8 58 | 64% serial notes 1935_-.._M&S| 101 102 | Phila Stock Exch... 206 7.500; 6,500; 7.800 
Security Mtge 6s Sept 1 ‘45 ser I Ox | 100 | 6% % serial nites 1936_..M&S/ 101 102 | Pittsb Stock Exch. 115 1.600} aaa 1.600 
6% bonds Apr 1 1946 ser F OS 100 | 64%% serlal notes 1937- M&S! 101 102 | St Louls Exchange. 5O +500 
Sen Sen Chic 6s June 14°29. J&D a7 Gs 6% % serial notes 1938_..M&S| 10)! 102 SanFrsStk&BdExch 63 30.000 
Sharon Stee] Hoop 8s 1941_.M&8| 108 108 | 6% % serial notes 1939 ee 10). | 102 ||\Washington Stk Ex 40 660 neem 
Shawsh Milis 7% notes '31 A&O s 90°.'1 64% sertal notes 1940- -M&S) 101 |} 102 | 
Sheffield Farms Ist6481942A&O 107%) 107%||U 8 Smelt Refe & Mining— 
Shuleo Co 6 s 1946 J&T ron ' 100 ; ' 1f}-vear 5 g notes 195 5MA&N| 11! , 102 ' 
b Basis. f This price includes accrued interest. k Last sale. n Nominal. fr Canadian price. s Sale price. 
’ 
Btocks. Par| Bid. Ask. Stocks. Par| Bid. Ask. | Stocks. Par| _ Bid. | Ask. | 8Stocks. Par| Bid. \ Ask 
TEXTILE MFC. i Per share. | Per lehare. Per \share. 
TOCES. | 'Dartmouth Mtg | | Luther Mfg (F R)..1 : | 320 ||\Ponemahb M (Proy)_i| 125 —— 
Worth. Mills. par Per |share. Corp (N B)_-.100| 107 109 ||\Lyman Mills (M)_.i) 118_ | pai i Preferred 100 wat 2 
Arcadia M 20 30 | Preferred _ . 100) s4 ss Manomet M (N B)_] 11 l Potomska M (NIE)_/ } 2 
Acushnet Mill (NB) 7) 72 Davis Mills (F R)__/ Pee 80 ||Mass Cott Mills_100) 55 | OS Quissett Milis(NB) i) 98 | 103 
Am Linen (Fall R i ; 23 Davol Mills (F R)_ i! | 30 | Mechanics’ M (F ~ 5 17 | ) Preferred 10 oO | ne 
American Mfg_.100}) 109 111 Draper Corp-- 100) 1532 | 135 |\Merch Mfg (FR)... 45 50 Rich Borden Mfg 
Preferred __-..100| = 80 83 Dwight Mfg (Mass)_| 15 | |\Merrimack Mfg Co (FR ..100 35 $2 
Amoskeag Mfg (vol-| || Edwards Mfg (Me) _I| 55 GS B GRD cccsucs 100) 99 192 |\Sagamore Mfg 
untary assn).. (t)) 49 19 Esmond M (RJ), pri OS Sats Preferred _ ___ 100 og 42 (F R 100, 130 nee 
Preferred _. (t id 73% ||Everett M (Mass) 0 I ...-||Middlesex Co (M)-_-} — ----| Salmon Falls Mfg 
Androscog M (Me)_! ) 55 Fairh Mills com {oo sees Mt V-Wood Mills | | Co (N Hi) .- 100) woneik 11% 
Appleton Co (Mass)! PP 10) Preferred ____.100 ei cal 15 || (Balt) vtr_...100 10 ‘4 ..-.-) Seaconnet M (FR).1 “see ; 
Arkwright M (FR) iI 15 | _..||\Farr Alpaca (Mass) /| 163 | 168 Preferred v tr_ 100) b. | ts Sharp Mfg (N B I 13 15 
Arlington M (Mass)/| 71 74) «||Flint Mills (F R)_-l f2 | Narragansett Mills | referred _ _.__100 0) { 
Barnard Mfg (FR) i " 55 Franklin Co (Me)_./| 200 wa i” Milssunetas 100 awk 65 Shawmut Cot Mills 
Bates Mfg (Me)_100) 125 135 Gosnold M (N B)-_-_l! ame 25 ~=||Nashawena M 100) oo | ‘1 | F Kk) com_...100) 130 — 
Beacon Mfg (NB)_i| 125 . Preferred cal | 10 || Nashua M (N BH) 100 4 CO 16 Preferred 100 a ors 
Preferred - 100 ——" 100 Granite Mills (FR) fl =a bo Cf Preferred .100) S2 S4 Shove Mill (FR)_100 aie 39 
Berkshire Cot Mfc.} Git Falls Mfg (N H) Uj 1 | J Nat Fabric & Fin 100 10 | Ske nand ih Cotten | 
Adams, Mass_100) 132 136 Grinnell Mfg (N B)_/ 74 Ot is | Preferred _..100 95 100 Utica —— 35 
Bigel-Hartf Carp't +| &3 S-4 Hamilt Mfg (Mass) J} J5e Naumkeag (Mass) | | Soule Mill (N_B)_100) 140 150 
Preferred ..100) 100 103 Harmilt W (Mass) - | al 54 | Steam Cot Co_100) 157 | 161 Stafford M (F R l — 12 
Boone (Daniel) Harmony Mills pf__! 7S | O86 Neild Mills (N B No 140 | 1a Stevens Mfg (F R)_l| 108 ~ 
Woolen Mills. _25 %| 1 Hathaway Mfe VR | 9s | New Bedf'd Cot M_/| 100 | ...|' Taber Milis (N B ] . 
Booth Mfg (N B). i} 100 | 107'¢)) Hill Mfe Co (Me)__ii lo | 1S | Preferred _ __ - 100) 92 Thorndik Mass) . ay ae 
Preferred ..100) - -| 100 Holmes Mfg (NB). 7 | 100 New Eng Sou M 2 ..|| Tremont & Suffoll 
Boot Mills (Mass H 103 LOS Preferred 100 72 4] S5 Preferred . ~100 7 10 M (Mass 100 29 a 
Border C Mfg (FR) i0 Home Bleach &DW ft! eeiea 7 Newmarket Mfg ) Troy Cot'n & Wool'n 
Boston Mfg pref 100) | 85 Preferred _ _._. 100) | Co (N H)_.._.100 ---.|k 134 Mfg (F R 500 99 | ai 
Bos Duck (Mass). _¢ 60 Ipswich Mills_._ 100} | 57 '.| Nonquitt Sp (NB)_! 34 «tl 7 Union Cot Mf (F R 72 a 
Bourne Mills (FR) 1 anim | an) Preferred _ __ 100} 91 | 95 Osborn Mills (FR)_1 15 Utica Knit Co___100 50 54 
Bristo! Mfg (NB) __i) 135 Kilburn M (N B)_-ij| 108 .| Pac Mills (Mass) 100/z 36/2) ot 4 Preferred .. ___100 70 75 
Butler Mill (N B)__I| = 5S ti King Philip M (FR)i) 114 | 118 Parker Mills (FR)-./ iuatteedl Utica Steam & Moh 
Oabot Mfe _.100 SO a0 Lancas’t M (Mass) _// ae Is Preferred ....... c“acal aoo J 4 74 75 
Ohace Mills (F R)__ij . 39 Preferred _ __. 100) 30 | 10 Pemaquid M__._. 1) —— 26 Wampanoag Millis 
Ohariton Mills__100) 110 115 Laurel Lake com___' tis 14 Pepperell Mfg (Me)ii 111 | 114 |}: see —— 35 
Chicopee Mfg (pf)_1 Preferred __ ___ , 65 Pierce Mfg (N B).-J| 330 | 370 Wamsutta M (N B)/ 64 67 
Olty Mfe a tee) NB)/ 974] 102 Lawrence Mfg (M). i 69 ....||Pilgrim M new__..- ..-| 155 || Weetamvoe M (FR)_! aswe 25 
Contin’! M 100) SO 90 Lincoln Mfg (FR) -__] 15 55 Pocasset Mfg (FR) _1 Zo (| --.-| Whitman M (NB)_l a 67 
Cornell Mills (F R) 1) ae SQ | Lockwood Co (Me) i 75 82 | | Winnsboro M pf_100) 100 aaa 
| York Mfg (Me).100| 2s 32 
| | 
| | 
} | 








_bAss’ssment paid. c Par value $700. d Price per share, not per cent. A Par value $1,000. k Last sale 
n Nominal. r Canadian price. s Sale price {New stock. zEx-div. y Ex-rights. z Ex-stock div. 


. 1 Par value $100. m Ist install. patd 
+ Without par value 
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Stocks. Par| Bid. Ask. | Stocks Par| Bid. Ask | Stocks. Par.| Bid Ask. Stocks. Par| Bid. | Ask. 
Southern Mills. Per |\share. || Indianapolis. Per|share Per |share. | Per share. 
Abbeville C M (SC) J) 95 100 |\Sterling Fire_.._- 10\d 14 ..-|}Hancock Cons_..20 80¢ 1\4||INDUSTRIAL AND 
Amer Spinning Co__| 230 235 Louisville. Per\cent. \Hardy Coal.._..-_- 18 18% ||MISCELLANEOUS 
Anderson C M (SC).l - 95 Liberty----- eae 200 ----||Hecla Mining. -..25c 17% 18 | Abbotts Alderney 
Arcade Cotton Mills 60 70 Minneapolis. Per\share Hollinger Mines___5 = 19% Dairies pref___109|) 102 105 
Arcadia Mills._- 100) 225 .---||Nor’west F & M_100} 170 ..--||Homestake Min_100 5414 55 Abitibi Pow & Pap- td 82 83 
Preferred _ -_----- 101 suse Newark. |\Howe Sound Co Preferred ____.100r 106%{| 109 
Arkwright Mills- a 105 cnc Ts neman aaa 5 22 23 4 Oe T 66 gc csance 37% 37%4,|Abraham & Straus_t\d 48% 49 
Augusta Fac (Ga) --/ 20 30 Firemen’s__....-- 50) 229 233 oo Cons 7% preferred__100} 10614 ia daie 
Avondale Mills__--- 900 950 New Haven. _ th Copper... «n<<- 25 25% Adams Express__100} 110 115 
Beaumont Mfg- ---- 320 ----||Security_Ins.....25] 80 85 ‘Island xe reek Coal_1l} 182 184 ||Advance-Rumely 100} 1244 134 
Belton Mills (S©)--l} 93 56 New Orleans. Per|share. || Preferred ____- 102 106 Preferred 6% 100) 49% 53 
Preferred. ...<<<< 95 97 Lafayette. ......-. 240 ..--||Isle Royale C op--25 12% 13 ||Aeolian-Weber 
Bibb Mfg-----.-- 100} 165 175 Keweenaw.-..._.- 1 1% Piano & Pian_.100) 25 35 
Preferred 8% 160) 104 106 New York. Per|share Kennecott Copper_ + 56% 56% Preferred ____-100| 100 105 
Preferred 6% _---| 99 i01 Amer Alliance_..100) 299 300 |i\Kerr Lake_..__.__5 naaate 1 |\|Atr Reduction____- tid 119%] 120 
Brandon M, pref-_--} 9S 101 i\Amer Equitable__.5|/t 60 90 |\Lake ng . 25 1% 1%||Ajax Rubber_--_-_-_- tid 8% 834 
Calhoun Miils_._--- ; l4 20 Assur Co of Am.100} 200 _.--||La Rose py Ltd.5 llc. 12c.||Albany (N Y) Safe a 
Cannon Mfg Y 16 )2| |Bankers & Ship_100| 275 300 La Salle Copper. _25 1 1% Dep & Storage 100} 160 170 
Chad wick-Hoskins2: 19 | 17 ||\City of New York 100) 2585 300 Magma Copper Co. ! 40 14 41 ||Albany Perforated 
Chesnee Mills._.--- | 135 | ----|};Commonwealth_.109) 600 : Mason Val Mines -. }% 2 || Wrap Paper _ - tid 27 27} 
Ohiquola Mfg-_----- | 290 | 300 ||\Continental_.-.-- 25 129% 130 ||\Mass Cons___....25 45e. 75¢e Preferred 7° -~100!) 98 100 
Preferred .......- 93 96 || F idelity -Phenix_ ~~ 95 185 190 ||Mayflower OldG 312 25|6 75c 1 Allied Chem & ‘Dye 
Clifton Mfg (8 C) 100) 133 135 Ke ilobe & Rutgers_100| 1425 1500 Me Intyre Pore upined 25% 28 i eee tid 136%4| 137 
Clinton Cotton Mills}; 250 | ...-||Great Americ an 100) 278 282 Miami Copper... 5 14 %4 14% Preferred _____ 100) 122 =e 
Columbus Mfg (Ga)} 117 | —_-.---|| Hanover aaneae 188 190 ||Mohawk --25|% 39 39% |\|Allied Pack new___t 2% 2% 
Converse (D E)_100) 104 S30 TR. Cc ccaweae 100) | 337 34 |Mothe rlode Goal'n- t ike Prior pref ___.100 18 23 
Cowpens Mills-- - P nl 58 ||Lincoln_- --20\d 75 8 |\Nevada Cons Cop- 13% 13 %4 Senior pref____100 8 11 
Dallas Mfg (Ala).100! 130 | 140 Me rchants Fire Asso! \New Cornelia Cop- BI 22% 23 Allis-Chalmers Mfg 
Darl'g'n Mfg (S ©) -l S50 | 90 |" Common. .--.- 25] 165 ...-||New Dominion A_-1 10c 20c. Common _.__- 100; 89'4 90 
Drayton Mills...100} 100 | = -... Preferred . ...- 100} 100 110 |\New River Co___100 22 Preferred - .... 100] 109 110 
Dunean Milis_.-100 er 8) Met Casualty ins_ =2| 85 SS Preferred 100) 45 50 Aluminum Co com tla 73 74 
Preferred__..---- 91 94 ||National Liberty_.50) 335 _.| Newmont Mining- 10; 65% 67 6% preferred__J00} 102 102% 
Eagle & Phenix— 100 -=--| 340° HINGES . wccwtvont 50} 225 235 ||Nipissing Mines 5| 54 5% Warrants _ __. d 97 98 
Easley Cot M, pref 7 90 Northern ....... 100} 270 29)) |North Butte..... -15 25% 2%,||Aluminum Mfrs.__ftid 33 34 
Enterprise Mfg Ga). i 100 115 North River_...- 25) 105 115 North Lake_. .._.25 Lic. 35c.||_ Preferred. ____100/d 110 111 
Gaffney Mfg (S C)-/ 75 &U Pacific Fire......25| 100 110 Ohio Copper... - 10 hide. 59c.||Amal Leather .-tid 15% 16% 
Gainesville Cot Mills| 155 190 ||Rossia Ins....-.-. 25 85 88 |\Old Dominion Co_25 18 194 Preferred 7% _.100 97 104 
aleumoad Milis..--| 133 | --~-|| Stuy vesant ..... 100) 210 220 |\Ontario Silver Min_t eam _---|/Amal Sugar com. tid 2% 2% 
CI et ee SD | 40 | United States...-20) 135 142 Park-Utah— lst preferred _ -100 89 91 
Granteville Mfg_100| 120 | .-|| Westchester...... 10) 44). 45'¢|| Consol Mines__-1 6% 7 |jAmerada Corp___-_tid 297% 30 
Greenw'd © M (SC).l| 400 | inakal | Pit&Mt Shasta Corp ial ...-||Am Agri Chem. _100 17 18 
Grendel Milis_._.-- 250 & cna a Philadelphia. Pond Creek— Preferred___..100} 591% 60% 
Preferred _ _._.-50 45 | 50 «|| Alliance of Phila__10! 1414 46 Pocahontas. .~.--- 11! 12'4||Am Bank Note___10\d 40! 3 41 
Hamrick rm ills - hase: Bae Fire Association. _10 50 ae. ea 5 22% 23% Preferred......50d 57% 58 
Hartsville Cot Mills- 149 160 Ins Co of N A___.10 52 52'2|,Rand Mines, Ltd- 34% 36',|;Am Beet Sugar ..(t)d 23 24% 
{nman Mills_..---- 145 155 InsCo St: ite of P a100) 200 .---||Ray Cons Copper- 10 14 14% Preferred _ __.- 100 66 \% 70 
Preferred... --- 102 ----||Lumbe rmen’s ....25) 100 -||St Joseph Leac 10 42 42'.||American Book. -100) 135 140 
Jackson Mills------ 200 .---||People’s Nat Fire. xe 37 ||St Mary's Mineral- Am Bosch Magn'o_ft\d 20 21 
Judson Mills_._..100} 155 160 ||Phila Life... -- 10 12 15 OS aE 5 31% 32 Am Brake Sh & F__tid 127 127% 
Preferred ____- 100} 100 103. || Reliance. ._.....- 50 20 21 YY sea 1 aa he Preferred _ __.. 100 112%] 119 
King(J P) Mfg (Ga) ij 104 115 iu nited Firemen’s_ 10 i th ...--||Seneca Cop Min___t fil4 64}}Am Can......... 25'd 60% 60% 
Laurens C M (SC©)-_I| 150 ee hy ree 50 20 21 |Shannon - ~~ 0 5Uc. 70e Preferred__...100) 125%| 126% 
Limestone C & M_-- . 120 | Shattuck Ariz Copl0 6 s Am Car & Fdy_- (+)|d 9914] 10044 
farion Mills_...100} 140 ..-|| Providence. So Am Gold & Plat-1 cso 8 Preferred _ __-_- 100} 99%] 100 
MarlboroC M (S©)./) = 32 36 ||Prov Wash'ton...50) 305 315 j\South Lake...--- 25 ae ‘ Am Caramel... .100 3 5 
Mass Mills (Ga) ---- 79 SO || |Superior & Boston 10 60c 75e Preferred _ ___- 100) 60 
Mills Mfg Co (SC)_l| 290 300 Richmond. Tennessee Copper Am Chain Class aA 25id 25% 25% 
Mollohon Mfg _---- 95 100 Virginia F & M_.25 92 95 & Chemical. ---.- 12 124 ||Am Chicle........ d 38 40 
MonarchO M (SC)l| 125 130 Deposited stock-.- 92 95 Tonopah-Belmont -1 3 314 Temp vtc.....- d 35% 10 
Preferred ____-. 101 apes Tonopah (Ney)---1 6% 6% Prior preferred_._T\d 85'4 4 
Musgrove Mills-_--- 70 75 St. Louis. Tonopah Ext Min_1 scent aoe empvtc..__tid 8514 96 
Newberry C M (S©)i) 115 120 |i\Cent States Life_._5 17 19 Trinity Copper -5 a Pee See 0} 122 125 
Ninety-Six Mills_...| 150 ....||Continental Life. 10 32 36 United Verde Ext50c 28% 29% Preferred _ ___- 100 99 102 
Norris Cot Mills---- — 80 Missouri State L_10 75 80 Utah-Apez.......- 7% sS Am Credit Indem. 25) 52% r. 
Orr Cot M (8 C)_100 98 101 Internat Life... 50 65 70 Utah Copper Co_ “10 193 104 Amer Cyanamid A- 34 40 
Preferred . ...-.-.-- 96 99 | Stand: ard Life..... 5 2 4 Utah Metal & Tun_] ! 1% Common B_.-_- 34 36 
Pacolet Mfg (8S C)- 209 215 .) |, pero 50c 75e. Preferred ____- 100 S& 92 
Preferred _ - --- 00 102 105 || St. Paul, Minn. |Winona_.......-25 25¢e 35c.||Am Drug Synd.-_10\d = 744 7% 
Panola -C M A pf_85 382 85 St. Paul F & M__.25) 100 105 W yandot ._......25 mayen __||Am Express_-_-__- 100) 123 | 125 
Pelham Mills-_----- 15 18 | Yukon Alaska_--_--- 21 24 Am Fork & Hoe_100) 100 105 
Phillips Buttorff M_l} 110 115 San Francisco. Yukon Gold. ---- 5 25e 50c ist preferred__100) 10514 ; 
Pickens Cot Mills___| 125 rom | Fireme n’s Fund.100 92% 92 °4 American Glue. .100 29 1014 
Piedmont Mfg (S©)l| 154 137 ||Home Fire & Marine 32 33 '4|/REAL ESTATE TR Preferred _ ___- 100} 108 114 
Poe, F W, Mfg (SC)i|_ 105 110 |} ||\& LAND STOCKS Per |share. ||Am Hardware.__100) 81 83 
Poinsett Mills_..100 70 75 | Springfield, Mass. Am-Hawaiian SS_10/d R5% 9% 
Riverside & Dan Riv 175 185 \Springfield Fire & M 450 460 Albany Tr (Bost)100)a 60 ...||Am Hide & Leath100 & 814 
Riverside M__.12 50} 10 10%} Alliarice Realty —~.-__t 5 52 Preferred _ _100 36 39 
Saxon Mills. .-~.100} 90 _|I Washington. sedford Tr (Bos) 100\a 58 --.-|;/Aimer Home Prod__tld 26 26% 
Sibley Mfg (Ga) 100, 45 60 ||American.....-.- 100) 200 som -|| Berkeley Hotel T'r(B)I a 89 ...-||Amer Hosiery_..-25|d 25 35 
Spartan Mills (SC) ss 155 160 Corcoran .....<<.-.00| 130 ----||Bd of Tr Bld Tr (C).l]a@ —___- _._.||Amer Ice Co_...100) 125 127 
Toxoway . 33 3414|| Fireman's _....-.. 20 21 || Bos Gr'd, RT Tr (C)lia 111 Preferred _ ___.100 82) 837% 
Union-Buffalo Mills ‘ . 50 ||National Union. __& 22 ---||Bos R E T (Bos) 1000}4 940 960 Am Intern Corp. _(f)|d 33 334 
lst pref.__--- 100} 940 2 | Wheeling, W.Va || Bos Stor W'h'se (B).lia 125 .-||Amer-La France | 
2G PEC. .2<<c- 100 17 50 | Wheeling Fire 1.100 ~---|k 150 | Beomt Bie Co__lla at 2S Fire Eng Inc___10|d 12%4| 13 
Victor-Monag Co-__l 93 96 Bromf Bldg Tr (B)_lla 8&5 —— Preferred -100} 9614 97% 
Preferred _ — 100) 110 _ MARINE INSUR Business R BE Tr(B). ja 30 sis Amer Laundry ¥ . 
Ware Shoals Mfg.100|} 145 159 | ANCE SCRIP. \|¢ tent Bldg Tr (B)--lla on ae Machinery._....t)d 11314 114 
Wee DA. .cadctan ~oe 50 ||Atlantic Mutual— Per\cent. \Chie R E Trus's 1000| 21060 EY Preferred___..100) 125'4 : 
Ist preferred. ...- | so 92 SEE 6eecaqvesaes f 102% 103 4) |\City R E G (C)_1000)4 500 ...-|;Amer Linseed__.100 3141 3214 
2d preferred_-_-.--| 100 105 | [PE cecasanssowe finde 104'.\|Congress St Associ- Preferred 100 774) 78\4 
Webb Mfg (Nash) __!| 20 | 1 fh lees saceescces= if 103 105 || ates (Boston)...-lla 50 ----|| Amer Locomotive. tid 104'4| 104 ‘ 
West Point Mfz_100' 145 | 149 O'gress St Ble Tr(B)ila = a Preferred 10 ¢: 116%! 117 
Whitney Mfg (SC). 65 | 75 | MINING STOCKS. Per share. \Copley 8q Th (Bos).la 41 me “\|Amer Mach & Fdy- 71% 72% 
Williamston Mills__| 2 | a Adventure Cons. .25 s0e 35¢e. Devoutss. Blg Tr(B)la 40 __..|| Preferred new- 100 116 | 119 
Woodruff Mills..100) 150 | 10 Ahumada Lead Co.1 8 ' d)4 PRORORTOG « os sace0 _ 70 ||Amer Metal Co... tid 52 | 52% 
Woodside Cot M.100 -| 310 Alaska Juneau Gold ||EKast Bos Land (B)--| 2 2% Preferred. _.--100) 114 117 
Preferred - 100) S7 so Oe cma uine 10 1% 1%\\Ensley Land Co_-- 15 125 i\Amer Multigraph..t]d 1914 20) 
Canadian Mills. Algomah ....--.-- 25 5c. 20c. Essex St Tr (Bost)_la  ..-- 65 ||Amer Piano... 100) 145 | 155 
Can'n Connecticut Amer Zine Lead B ||Factory Blg Tr (B)-Ua __-- 80 Preferred _ _ 100 94% 961% 
Cum pref. _.100\r 3834) | Smelting ....-- 7% a) Fifty Associates (B) - 437 00 -..-||Amer Pneu Serv. _25\d 3% 4 
Can Convert, , Ltd__lir --| 92°4|| Preferred ...--- 25 ) 35 | 36. | Hotel Tr (Boston) ._la 145 ay lst preferred...50\d 49 50 
Can Cottons, Ltd.100\r 114 12 j|Anz aconda Corp..50 49% 5) |\Kimball Bldg Tr(B) 1| " 82 ound Preferred _ __..-! --50\d 21 23% 
Preferr: 1d. ....100)7 44% ..-||Arizona ¢ tom 'cial_ .5 11% 2 |\Realty Associates of Amer Radiator. ..25)d 10914) 110 
Domin Text, Ltd_(t)|r ___-} 94 Arcadian Cons. .-25\b l 1%4|| Brooklyn com_..t| 225 239 Preferred ____ -100 129% > 
Preferred _._-- 100'rn119 __.-|| Bingham Mines_-10 31% 32 ly | Ist preferred. -100} AS 92 Am Ky Express_100 78 gO 
Montreal Cottons _lir’ 110 112 || Bonanza Dev Co.10 l - 2d preferred - =t09 85 SY Amer Rayon Prod (t)|d 11% 13% 
Preferred _..--100)r 195 _.--||Butte Cop & Z Co_5 5 5%|\Texas Pacific Land Amer Repub Corp_tid 55 58 
Penmans, Ltd ..100ir 185 = Butte & Sup_----. 10 10'¢ ll's|| Trust ctfs_...100) 850 900 Am Rolling Mill. “25\d i814 18 *4¢ 
Preterred. .-... 100)7 102 )4| ..--||Callahan 4 las-Lead 3 7% pref (new)_100) 1096] 109% 
eae 0 1% 1%|\ TITLE GUARANTEE & 4m Safety Razor100 61% 62% 
INSURANCE iC alumet & Ariz_.10 68 \5 694 \SAFE DEPOSIT 8T|OCE American Screw. 100 5 SS 
STOCKS. \Calumet & Hecla_.25 15% 15 American Surety _50 ‘d Is4 188 4m Seed Mach___50/d 28 30 
Baltimore— \Carnegie Metals--- 14 15'4||Bond & M Guar_100| 337 342 Preferred_....100| 64 66 
Central Fire new.10 26 _.--||Carson Hill G M..1 23 30 Chicago T & WD 100) 550 560 Amer Shipbldg- -1 78 79 
Boston— \Cerro de Pasco.---t| 69 69 }¢|\CitySD(Alb,NY)100) 120 130 Preferred - - - - - 100) 102!4) 105 
a 100) ae a el \¢ hili Copper - nina 33% 34 ||Columbia Title Amer Ship & Gom(?) d 8% 9 
Colum Nat Life_100} 170 175 Chino Copper --.-- -5 20 24 (Washington) .-.5\d 94 ....|) 4mSmelt & Refg. ts 133 133% 
Conveyancers’ ig onsol Copper..--1 3% 3% Fide lity & Lb) (Md) 50\d 119 121 eferred __.__ 119% 120% 
| Saree 100 ™ !lGon Lead & Zinc.20\d 23 23 4| Kentucky Title Co (m eee 125 129 
Mass Bonding-_----- 250 260 Con Min & Smelt..25)r 19 '4 197 7 || Preferred ___.. 90 a Preferred _ ____ 00 98 101 
Brooklyn—See N Y Cop Range Con_100 17% 17 %|\Lawyers’ Title & 4m Steel F’dries_(t)|d 44% 45 
Dayton— Crown Reserve._..1 lOc. J 3c. I sik tat andvatatin gl 294 299 eferred __... 100} 112%} 112% 
OS Por 50 100 Dav tne | Copper 1 news ...-||Lawyers’ M Co..100) 25) 240 American Stores_..tid 76‘ 77% 
Reliable __.....-.- 20 64 67 Stamped........ saws 4c.| Louisville Title.-100} 240 245 4m Sugar Refg_- is 69% 69% 
Detroit. De Beers Cons M_.- 354 36 4||Maryland Cas Co_25\d 44'4 95 Preferred __.__ 102 103 
Detroit F & M_..50 aa --.-||Dome Mines....-.. 1)% 12 ||\Mortgage Bond.100) 153 158 4m Sumat Pab- 7100 8 16% 
Michigan F & M_50 aera o---|| hast Butte...... 10 3% 3%| Nat Surety Co..100) 217 221 Ctf dep opt A_100 28% 29% 
Hartford. Engineer Gold M__5\s 8% 9 New Amsterdam Ctf Fo 2 opt B.100 Gly 13 
Aetna (Fire)....100) 520 540 Federal M & 8m_100 81 100 Casualty Gals), iS d 50 mtigshid Preferred _._.. 100 95 129 
Automobile Ins. .100 — Preferred - -_.- 71% 74 ||\N Y Title & Mtg_1 482 487 Newcompanyvtc|d 27 28 
Hartford Fire...100) 525 535 First National RET Ins(Wash) 100 175 ..--|}4m Thread pref_...5\d 3% 3% 
Hartf Steam Boil Cop ($3.75 pd)-__5 15¢ 24c.|'Tit Ins & Gu(SanFr)| 345 ....||}4m Tobocco _...50/d 1 20% 121% 
Insp & Ins....100| 675 esos ils encnege 25d 75¢,)\Title & Inv Md..50\d 58 75 Common B_.-.50\d 1204] 120% 
National Fire...100) 745 760 |\|Goldfield Consol \Title Gu Tr(StL) 100) 40 maint Preferred - .___ 100} 109 \% 111% 
Phoenix (Fire)..100|) 570 580 DERE. sevaengcaps ----|8 10c.||\U S Casualty__..100| 310 330 4m T Found.100} 120 123 
Life Insurance. mw 4 y Cons MS& |\USFidel&Gu(Md) 50)d 200 esce erred ..... 102 107 
Aetna Cas'ty & Sur} 710 760 Power. ....--- 1 23 23 411 4m Vitrified Prod.50'd ____|s 26 
Aetna Life..---- 00} 670 680 Granite Bi- Metallic Preferred - - . _- 100; 90% thos 
Conn Gen..-.--- 00) 1675 1750 (St Louls)-...-- 10 30c. hae a Wholesale 
Travelers’ .----- 00! 1199 1210 '\|\Greene-Cananea_100 20% 21% Pp pref_____ 97%) 105 
@ Purchaser also pays accrued dividend. 0 t paid. d Price per share, not cent. A Par value $1,000. & Last sale. | Par value $100 
n Nominal. r- Canadian price. :Sale price. iNew stock. u Ex-cash and stock dividend end. » Ex-stock dividend. z Ex-dividend. y Ex-rights. 
t Without par value. 
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Ask. Ask. Stocks. Ask. Stocks. Par. Bid. Ask 
Per hare Per share. Per share. Per share. 

Amer Wind Glass Byers (AM) com__tid 33% 37 Cosg-Meeh Coal...td 12 16 Franklin (H H) Mfg 22% 2 
Preferred _ _- - 10 s 109 Preferred - 100: 101 ..{\Coty Inctempctf..td 49% 50% Preferred - ---- 1 00 : s 85 s 88% 

Amer Wind Glass By Prod Coke (vot) t¢ 56 58 Cramp (Wm) & Sons Freeport Tex Co__.td 30% 30% 
Machine-_- 100s 62\4s 63 California C emene || Sh & E Bidg_- 100 40 Gabriel Snubber A_td 32 4 43 
Preferred . 100 s 6 LY 60 70 Crescent Pipe L..25d 15% 17 Galena-Sig Oil__100 18 20 

Am Wool ( Mass) .100 24! 24 Calif Pack C Jorp- t'd 138%, 138%) Crex Carpet._..100 25 35 Pref (old)_..-- 100, 66 70 
Preferred - 100 71 72 ee W lesesee a d Crock- Wheeler. _ 100 20 22 Pref (new)__..100 66 | 70 

Am Writ'’g Paper. 100 Calif Petrol... --- Z5\d 32% 32% Preferred — 100 ae 59 Gardner Motors.._.td 6 6% 
Preferred _ ] ] Cambria Iron....50d 40 40 4; Crown-Willz im Paper Gen Am Tank Car_td 49 49% 

Ctfs of dep 100 ; Canada Cement.100r 105 = Ist preferred t 984 955 lst preferred_.100, 105 10% 

Ang-Am Oilvtstk £1d 16% 17 Preferred . ..-- OO r 111% nS Crucible Steel___10C rs 75 Gen Asph com-_-_100 67% 55 
Non voting stk.£1,d 17'4 17 Can Fdys & Forg. iso r Preferred_....100' 100%! 101 Preferred _- 100' 104 | 113 

Archer- Daniels Preferred - 100 r ; Cuba Cane Sugar_.tid 9 i) Gen Baking, cl A--td  -...'s 59% 
Mid com.-..- tid 38 9 Can SS Lines v t 100 , 18\%||_ Preferred.-.._.100 38 49 Ce Bsceece d s 6% 
Preferred_-...100) 100%, 103 Preferred._...100r 71 72 Cuba Co *d 50%) 50 Preferred — (t) d 112% 125 

Armour & Co of Del CanadianCar&F yi r 40) Rights exp Sept 8.d 10% 11%\\Gen Cigar common td 50% 50% 
Preferred _... . 100 94 91% Preferred - 100 r &) $2%| Cuban-Am pug..-10\d 2544 25 Preferred - - . - - 100; 112%} 120 

Armour & Co (Ill)— Canad'nCanners100r 12° a Preferred__...100; 100 102 Deb pref._...100) 112 113% 
ComCliAvtc.25d 14% 14 Preferred __...100.r 65 Cuban Dominican General] Electric. 100 54 | 358 
ComCiBvtc.25d 7! r Canadian Explos.100) 140 Sugar com_..__.tid 16%! 18 New stock.__.(t)d 8&9 | 89 be 
Preferred _.. 100 SA S7 Preferred_..-.100) 105 108 | Cudahy Pack___100 ote 0) Special 6% stk.10d 11%} 114 

Armour Leathcoml5d 4% Can Indus Alch...-|r 19 19}4|\Cumberl Pipe L.J00} 111 | 114 Gen Fireproofing_.t\d 52 | 54 
Preferred - 100, &5 sf Can Locomotive.100 r Cushman’s Sons__.ft'd 96 | 100 Preferred - - - - - 100) 105 107 

Arnold, © Jonstable | Preferred .....100 7 S65 >, = 100, 104 107 General Motors__-t|\d 1894) 189% 

[ae d 29 40 Can Woollens__.100r 8% pref cocatia 102. | 3106 Preferred - .- -- 00; 104 a 

a Corp...--fid 53 4 Preferred - 100 r 45 __||\Cuyamel Fruit tid 45%) -46\% | Deb6% stock.100| 104 

% pref. temp 100; 111 }2 Canton Co 100; 225 240) D H Holmes Ltd_100 15 Deb 7% stock.100 18 118% 
art ep tal Con__.10d 20 Trustees certif.100, 225 240 Davis C & ©C____100 65 72 General Outdoor— 

Arunde!] Corp. -- Wid 3414 5 Caracas Sugar....50d 1% 214 Davison Chem tid 35 $514 Advertising A.._tid 54%!) 55% 

Asbestos Corp... .100'7 Carib Syndicate__25 ds 15% 16 Devoe & Raynolds Com v tc. ....- tid 33 | 33% 
Preferred — - 1007 Case Plow Works (+) d | Ine 1st pref___100 99 |} 100 Gen Petrol_ -25\d 65 | 67 

AsbestosCorp(new)td 1634 17 Ist pref 100} 1} Class A (non-vot)t!d 35 39! Preferred — -25\id 25%} 25% 
Preferred _ — 100 r €7 68 %4 2d pref. .106 Deere & Co pref_100 10814 110 Gen Ry Signalcom tid 85'4 ge 

Assoc Dry G'ds Case (J I) Threshing! D L & W Coa)_._.50 d 130 135 Preferred _.._- 106; 104 ae 
Com new temp_.td 4134) 114 Mach com._..100; 140 141 Det & Clevy Nav__50/\d 15 General Refrac__.__t!d 4014 4: 
let pref....-. 100d 96 100 Preferred ~ 100; 111 11314 Diamond Match.100, 115 119 Gen Tire & Tub__25/\d 150 
2d pref.._.....100) 103! 104 Case Lockwood & Dixon (J) Cruc_.100, 14% 142 Preferred_....100) 106%4| 107 

Associated Oj) 26\d 52 53 Brainard Co_.100) 2&5 Dodge Broscom A(t) d 34 44 Giant Port Cem__50/\d 58 

Associated Simmons Celluloid Co 100! 19 ya | Preference - (tid &S ete! Preferred__.___. 50d | 56 
Hardware pf..100) 69 71 Preferred - -100) 6834 7144 |Dodge Mfg pref 100) 33 37 Gillette Saf Raz_(t)\d 94's) 94% 

Atl Fruit & Sugar td | Central Aguirre Dominion Bdge_i00'r 100 Gimbel Bros---.- d 49 | 5] 

Ati Gulf & W Ind Sugar Cos por 761% 7814 \Dom Coal pref..100r 50 60 Preferred.....100 10515] 107 
88 Lines stpd_.(t) d 39 1] Central C & C__.100 4 57 Dominion Glass.]00r 491 Glen Alden Coal__-f ds165'4\s 166 
Preferred _ - 100 12 15 Preferred.....100} 70 73 Preferred... 100 r 104'%4 Glidde:, Co vid if 17 *4 

Atian Lobos Oll...td 1 J Central Leather. 100) & 44 s Dom 1 & 8 pref__100 r ! 7‘ prior pref_.100 oewe Sd 
Preferred _-.. ..50,d ; 5 Preferred.....100) 5% 53 Dom 8t Corp pf.100r 1674} 17/4, Globe-Wernicke _100 101 sf 

Atlantic Refin’'g.100 109 110 Central Steel__.....tid 70 71‘. \Donner Stee Pom 100 6 | Undeposited stk 101 : 
Preferred.....100) 116% 117 Preferred 100) 109 | lst preferred. _100 S35 Pref ut idep stk 100 G2 4 

Atlas Plywood fTiid 59 60 Cent Teresa Sugar 10\d 2d preferred. _100 35 | 10 Godch'x Sug Inc___t d l $ 

Atlas Portland | Preferred 10\d s 70 Douglas Pectin td 2s 29 Preferred _ -. 00 iF) 17 
Cement new_...Td 47 1S Century Ribbon | Douglas Shoe pref ed st) Gold Dust Corpvtecetd 50°<| 51 

Atlas Powder~ tid 57 59 Mills com tid 17 17 '4%\;\Dow Chem com__.t\d 77 | 7s Goodrich (B F)- td 48 19 
Preferred _ ___.100 WS GS Preferred 100 M4 SH Preferred ___. _100 00 Preferred ._....100) 105 106 

Atlas Tack --. tid 1) 12 Cert'n-Teed Prod_.t\d 45 17 jour ont (E I) de N | Goodyear Tire & 

Austin, Nich & Co_td 10 1] Ist pref......100| 101 105 & (Co com 100 79 «=©|) «6282 Tubber com__100 5 $6 
Preferred - . 100 6 76 2d pref 100 OO 93 Deben stock. _100 5 106 Preferred _. 106 af! Q7 
Auto Knitter Champion Coated \Durham Hosiery_50d & | 17 Prior pref_....100, 107 108! 

Hosiery ._..-..._f d 44 Paper - - 100| 150 180 || Preferred. ____ 100 | 5s Goodyear T & R of 

Autosales Corp_..50¢ 3% 74 Preferred _ .- 100) 108 Eagle Lock 25d 95 | 100 California pref- 96 
Preferred - . . . - Nd 33 | Chand-Clev Motor.t\d 12 | 12% ||Eavle-Picher Lead 20\d 31 7%| 32 Goodyear T & R of 

Babcock & Wil_.100) 11%! 121 Preferred _ - tid 2814 25!,|\\|Eastern Mfg Ll 4% t'¢ Canada pref_.100 7 96 

Baldw Loc Wks_100) 120), 121 Chapman Valve. 500) 225 245 | Preferred — 100 32 1 Gorham Mfg com(t)d 2 . 
Preferred _.-..100) 111 112 Preferred _ 103 | __..||East Roll Mill new_t\d 31% 33 || Preferred _....100 $1 és 

Baltimore ‘Tube. 100) 14 20 Chesebr'gh Mfg__25\d 73 | 7434||_ Preferred .....100 ||Gotham silk 
Preferred _ ... .100 4% | Chie June Rys & } |Kastern SS Lines | 58% 59 || Hosiery (voting).¢d 48 50 

Barnet Leather_._._.td 40)! i6's | Unst Yd stpd_100| 138 | Ist pref 100) 4 95 '| Non- voting - . - yh | 1S 14 14 
Preferred..-..100) = 99 '; | Preferred. ....100) 100 Non partic pref.._jd 4144 13 ||) Preferre lt 108 112% 

Barnhart Bros & Chic Pneu Tool__100) 112 | 1141!4 |Eastman Kodak__-.t!d 112'4 113 || Gould Coup A. td 16% 17 
Spindler ist pf 100! 105 108 Chic Ry Equip_..25\d 28 | Preferred__._.100) 116 Grasselli Chem__100! 12z¢ 

Sarnsdal! Corp | Preferred - 25\d | 25!4||Eaton Axle & Sp_.tid 28'4 9 Preferred._....100) 102 102! 
Class A voting 25d 25% 25 i\Chic Wilm & “Frank i\Edm's & Jones Cor.*+ d °&S 9 [1Grat & Kaigcht +d 1 10% 
Olass Bnon-yot.26d 21 24% Coal com____.100 22 | 25 Preferred 100) 20 | | New pref_..._100 63 64 

Bayuk © igare.....tid 44! 16 || Preferred.....100) 90 | __'|Fisenlohr (Otto) &| | Old pref 10 34 
7% 1st pref___ 100, 100 10114\/Chie Yellow Cab__.tid 45%) 14 Bro -.---25\d 12% 13 \4|\Gray & Dudley__100) SS St 
9d cenv 8% pf.100) Q5 Childs Co com....tid 51 | 52 | Preferred _____ 100 S5 a0 Preferred . | 103 105 

Beatrice Cream..50d 65 6414'|__Preferred.....100; 115 117 Electric Auto-lite (¢)!d 66 68 GtA&P Te a pf 100} 116 118 
Preferred - 100, 104% 106 ChristieBrown&Co_ tid 45146 17 Electric Boat (tyid 614 6'¢)\Gt Lakes Tow___100 70 

Beaver Board ‘Co— Chrysler Corp..-(t)|d 37% 37% | Elec Bond & Sh pf—/|SeePub| Util Preferred _.___ 100 OS a9 
Com vtc Cl A__tid 1 41¢'|_ Preferred..... (t)\d 102 | 104 |Electric Refrig td 6946) 70 |\Great Nor Pap__100 252 208 
ComvtcClIB_.td 4 4% |Cin Tob Wareh__100)} 12 | 20 \Elee Stor Batt tid Si% 84 ||\Great West Sug_.25'd 4 G5 
Ist pref v tc_.1 46 s71, |Cin Un Stk Yds_100' 120 | |Elgin N Watch. _.25\d 90 91 || Preferred. —- 100 116 Se 

Geech-Nut Pack..20d 57! 58 ||\City Investing..100! 110 | 120 ||E lk H Coal C orp_.td 9 | 11 '6 |Grnfld Tap&D pf100 ) 8 
7% pref Cl B 190, 115 Preferred _ 100) 106 115 | Preferred _ .- §0.d 234 26 Grennan Bakeries.td 15 ‘a 

Belding-Hem'way(t)d 431 32 Cleve Automobile_ t) _|Ely Walker Dry Preferred ____100 a9 

Beth-hem Steel._.100d 46'< 14% | Preferred. ___ 100 .,| Goods. 25d 30 Warrants ______. d 50 
7% cum pref_.100) 102',| 103 ||Clev & Buff Tr__100 | Ist preferred. _100| 107 | Guantanamo Sug__tid 6 7 

Billings & Spen_-.25 : s Cleve-Cliffs Iron. tid 75 | SO 2d preferred__ 100} S5 Preferred _ . 00 
Preferred _ ~ 25d 10 Cleveland Stone_100 5S _. |Emerson-Brant__ 100 1% 1'4 |Guardian Invest't } 

Bird & Soa prpf.100) 109'% Clinchfield Coal.100) 52 | 34 Preferred _____ 100) S44] 10 || Corp units....-.t.d 98 100 
Blisa (EZ W) Co.__.td 20 21 | Preferred - 106} 100 | 105 | Endicott Johnson_50.d 66 | 66 Gulf Oi) Corp_...25.d 85 8514 
Preferred _ ._.-_- 50d 55 6 | |Cluett, f "ea body - _.tid 64 65 || Preferred... 100) 14%] 117 Gulf States St'l..100, 73 74 

2d preferred...10d &!,) 1014||__ Preferred... - 100, 110 114 ||E quit Office Bldg—| | ist preferred__100| 105 109% 

Bloch Bros Tob. .25 d k 43'«||Coca-Cola Co_...-t'd 158%) 159 \) Preferred _ - 100) 122 124 Hale & Kilburn__ 100) 

Preferred _ . 100 k 92 Coca-Cola Int__.(+) d , F Eureka Pipe L_.100) 5% | 54 II Preferred _..._100 12 15 

Bloomingdale Bros.td 30 () 76 ||Collins & Aikman (4) d 43 43% |Eureka Vac Clean tid 53 | 53!¢ |Hamil-Br Shoe_..25\d 44'¢| 45 
Pred cum T 7%--100 106'4!) 108 Pref (7%)..-.100 104 | If var Preferred . .... 100) 107% |\Hanna (M A) Ist 

Bluentha! (s)— | Collins Co. _. 10G. 150 | Exch Buff C orp vid 16 17 |}__ preferred... 100 52 60 
une 1 pref. --100) 32 4) 55 Colo Fuel & Iron.100 44%) 15%\\Fair (The) Chic_ -} d 27 28'4\|Harbauer Co____(t)'d 17 18 

Booth Fisheries...td 6 6! Preferred.....100) 110 | Preferred . .._- 100) 104':| 106 | Harb-W alk Ref..100) 125 
lst preferred _ 100) 10 15 Colt’s Patent Fire | ||\Fairbanks Co___.25)d 2), 3 Preferred _ _._- 100 ns 

Botany Cons Mills—| | Arms Mfg. -25:d 28 | 29 ist preferred __ 100 10 15 ||Harris Auto Press(t)\d 31 32 
Olass A__...-.. 5Od 22 24 Colum Carbonvtc(t) h 60'5 6114 2d preferred. _100 5 s Hartman Corp____tid 27 27 % 

Borden Co (new) 50d 7 48 | Commercial Invest | Fairbanks Morse tid 51 5214|\Hart, Schaffner & | 

Borne, Scrymser.100, 275 ee eee t} 66 | 70 | Preferred . .._ - 100) 108%} 111 CS) Sea 100; 109 110'4 

Bost Belting pf__ 100) 15 20 || 7% Ist pref 100 97 | #100 yarerge Sugar_..100) 133 136 ‘= -s Com & | 

Boston Woven Hose 644% 1st pref with! | Falls Rubber-_-.-.-. | eee Qg% | SP d 4A : 
& Rubber com.(}) d 54), a warrants ___ 92 95 Preferred - .25\d 19 | Hayes ‘Wheel. 2” tid 32! 33% 
Preferred.....100) 100 | 103 |\Commercial Credit | |Famous Players- | || Preferred..-€-100| 107 | < 

Bri Mfg...-._.(t)|d 29 294 Common ~~~... - tid 28 2814\| Lasky Corp .tid 109 122 || Hazel-Atlas Glass_25 d ik 49 

Brill Corp new A_.td 35°%% 36 7% preferred...25\d 23 24 || Rights(expJuly 23)\ih 4% 414 Helme (G W) Co | 
Class B...... ld 15! 16 o pref cl B...25\d 23 25 ||_ Preferred... 100) 115 116 Common.....- 25id 75%| 78 

Rristol Brass.... 25d 5 9 | $6 > first preferred | Famous Players— i|__ Preferred... _- 100} 115) 2 z 

Brit-Amer Tob reg £1. , 21% 2214) with pur warl00 92 | G4 || CanCorpcom.100r 8 12 | Hercules Powder 100) 170 178 
Ordinary bearer £1.d 22 23 |\Comm Solvents B_t d 163 | 167 |!|_ First pref._.__ 100.r 90 aan Preferred. ....100) 114 116 

British Col Fish & (" ||\Congoleum-Nairn..td 25 25'4|\Fay & Egancom.100) 25 i) | Herr-H-Mar Safe 100; 195 200 
Packing - - -~_- 100r 76! 77. ~«||_. Preferred........ | 104'4} 107 ||_ Preferred -..__100 53 59 || Heywood-Wake- 

British acts | ||\Congress Cigar_...t}d 42% 13 ||Federal Mot “Tr _10l\d 49% 50 field Co_____-. 100 80 | 85 
Steel com____. 100) A 1 Conley Tin Foil__.t : ci all : New stock tid 24% 26 Preferred . .._- 100 Os 
et OTST .....- 100 r Q14 9 Stpd as to liq div_id 4% , | Federal Sug Refg_ 100 10) 50 Hock Val Prod___10d = 
2d pref___....100 1 tg] 2 Consol Car Heat.100 17 50 Preferred _ 100) 60 | 75 Hoe (R) & CoclA_td 2S Gg 

Brown Shoe .... (t)\d 3645} 36% ||\Cons Cigar Corp_.t\d 69'<' 694 5th Ave Bus term. -f] ld 16 1s Hollingsh'd von ‘o “| 
Preferred.....100) 108',| 112 Preferred - _._ - 100) 102 106 || Federated Metals__t\d 13 | 1s Common . -td 12 | 20 

Brunswick-Balke- | ConsCoalofStL.100n . 45 | Fires estone T & Pe 10\d 108 44) : a ae? -td 92 | 100 
Collender._ _. (t)id 27%] 29 Consol Distrib....td 414! 1%] | 6' 7 ist pret 100) 101 | Holly Sug Co_..__. a d 30 | 32 
rreferred ___ __ 100! YS “| 100 |\Cons Ice (Pittsb)_50\d 1%! 2 ||_7% 2d pref -100| 964% O8)4 Preferred... __ 75 77 

Buckeye Pipe L._50\d 48 18! Preferred _.___. 50d . | 20 ||First National | Holyoke Wat Po. 100 inn | “— 

Bucyrus com_...100| 25 237 Consol Textile_ tid 14) 1? Pictures Ist pf. 100} 103%] 104 Hood Rubber____. tid 57% 5S 
Preferred - - - - - 100) 106 _||\Cons Coal of Md_ 100) 36 | 37 =| | First Nat Stores__(¢)\d 32 32% Preferred__.._100) 100 | 

Burden Iron pref. 100 98 1¢ Preferred . . ... 85 90 |F isher Body - -25 d 97% 97 Hood Rub Pro pf 100101! 103% 

Burns Bros7%pf.100| 100'¢| 102 || Consumers Co... i” d 5%} 6 | Fisk Rubber com__tid 17%) 18 Hooven Owens & i 
Prior ref'ce. 100) 116 .|| Preferred _ . ..- 100, 75 | 78 || 1st preferred__ 100) } 110 Rentschler pf. 109 95 103 
Class A com stk_t/d 138 140 |\Cont Baking A__..t\ds 75 75'% | First pref stpd_100 R1i4 &2 Household Prod__.td 43% i4 
Class B com stk.td 35 37 | Class B__. -tid 9 4 Ist pref c« onv pf100 97 | 99% Houston Oil ctfs.100 5S 4 59 

Burr Add Machine.t d 10)! 102 Preferred (8%)100 9214 93 M6 2d pref 7% __.100 : Preferred ctfs_100 83 . 

Bush TermCocom(t) d 20'¢ 29 34 | Continental Can_ d 824 82%, | Fleishmann Co_.__.td 48'¢ i8*; Howe Scale pref_100 63 65% 
7% debenture_100 92 93 || _ Preferred... 1 120 125 Preferred _ ..__ 00 ; .| Hudson Mot Car_.td 72%| 72% 

Bush Terminal |'Continental Mot__t'd 10% 11 Ford Mot of Cani00 505 510 Humble Oil & R_.25 d 60 60% 
Bldgs pref__..100) 101 %% _...|Cont’tal Oilvte.10d 21 | 21% Fostoria Glass__.100 d .. k 150 Hupp Motor.-___. 10d 23% 24 

Butterick Co....100) 44 | 4474,)\Corn Prod Refg__25 4414 1444 Foundation Co....td 944 95% Hutch Sug Pltn..25d 11 12 

Preferred _..__ 100, 127'4| 128 Fox Film cl A.....td 72% 73% Hydraulic Pr Br.100 3% 1 
Fox Theatres Acomtd 20 30 Preferred ____ 100 32 821% 
« Purchaser also pays accrued dividend. d Price per share, not per cent. k Last sale. / Par value $100. mn Nominal. o Price per cent of val. 


r Canadian price. 


s Sale price. 


t New stock. 


u Ex-stock div. 


z Assessment paid 


z,Ex-dividend 


vy Ex-righte. 


t Without par value. 








AvG., 1926.]. 
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| j 
Stocks. Par.| Bi | | ; | 
| Bid. Ask. Stocks. Par.) Bid. Ask. | Stocks. Par.| Bid. | Ask, Stocks. Par.) Bid. Ask, 
Per | share. P h i} | 
Hydraulic Steel___t d y oP » Per | share. || | Per | shar 
Preferred - - - - - Bees a: - ist FS on -199) 300 340 |\N Y CannersInc__td 45% 45%; Remington Typ_100| 113% hey HF, 
{ilinois Brick_---_25d 49 50. | 2d_ preferred _ “100 105; 110 ||N $8 preferred...(1)d 83 | $4 || 1st preferred..100) 112 | 115 
[inois Pipe L---100) 1341%{| 13434 |Lorillard (P) 90) 105 | 110. ||N ¥ Dock. ..-.-100' 32 36 || Ist pf Ser 8_-"100) 4 
imperial Glase.-100| »°**\x '22'*|| “Preferred .--~ 100 132°°| 118 °IIN ¥ Traneity ~~~ 00) 70 72 2d_ preferred _ -100) 113 116 | 
imperial Oil new_.__|d 35! 36 |'Lo nai ana Oil Ref (t) | “163 -a7|| Nich pranes ---100} 43 | 46 ||Reo Motor Car__.10d 20 20% 
imperial Tobacco 6% pref. 100 36% 166 } at < File - -100) 201 ; 205 | Replogle Steel_____ td 10 10% 
of Canada com..Sid 57 : taeda Nite Assn (t)la a ee 4 5 at rd t-P'd_ 100) 17 20 Repub I & Steel_100! 58 584 
Imperial Tobacco Ludlum Steel. +19 +f | t9S. lwo ke we: 100; 62 70 (|| Preferred - - ___ 100! 96%) 97% 
of Gt. Brit & Irel’'d d 26! 2714 Lukens Steel_ ~~ 50 qd O72 373 ath V Stboat- 100! 265 | __|, Reynolds Spring. ave 6a 65. 
{ndepen Brew’g-.50d ____ a”? il MecAndrewe & 5 25 | lftpes- & Judd - _..25'd°24 | 26 "||Reynolds Tob____35 d 125 | 4 
Preferred _-_- --- 50d "ls 6% Forbes . Hla 40 w Northern I ipe L.100) 69 73 || B common. ___. 25d 97%%| 97 
Indep Vil & Gas__-td 25% 25% Deeferred. 100 G a 104 owe Tr & Rublod _8 8$\4||Rich & Boynton | ¢ 
Indep Pneum Tool_t!d $5 ilnsackay Coe {hee Pluthe U tutvis)|\Nove Banca Seale] 7! | 8 Iimemeeaa Mea--"c a Gee 
Indiana Pipe Line 50 d 62 | 63 Mack Trucks Inc__t d 120 125 ? Ca ~ ] cotia Steel & || Richmond Rad__ at d 1643} 18, 
Indian Motocycle__t'd 19% W)14 Ist preferred 00!" 111s 112 IN fee re ----- A eee | RRR | 39 | 40 
% preferred __100 Q? - od preferred - 100! 1061 2 100! Oxi ete : Mai tid 15 | 18 | Roc ky Mt Fuel__ 100! 91 A} 5 
todtan Refcom..-10\d 10%! 10 Macy (R H)... tla i : ) V5 = wd | Mills newt r ---| 180 || Preferred... __ 100! 314\ 714 
Stock tr ctfs 10\d 95 9 Prataves. 100) +f 104 lon areas 100\r 117 ‘| 119 Rome Brass & C_ 100) 125 | 135 
Preferred ____- 100 9] o4 Mallison (H R) tla i } , ot srass pref__ 500) 10244} 103 Rome Mfg______ 100) 100 
India Tire & Rub_(t)id 31} Preferred __.--100| 75 0 {Ohio Oil servesine atid 75 | 75'4|\Royal Bak Pow.100| 162 165° 
Ingersoll-Rand —(t)\d 92! 93 °|\Manati Sugar___100| 45 | 41 |/Oil Well Supply.” 25 € 3%) 57 14|| , Preferred . - - l 994) 100% 
referred - - - - - 106; 106 Preferred ..___ 100) ya 44 p fo Supply - 150 d 33 | 34 | Royal Dutch CoN Yd 50%! = 505 
Inland Steel___-_- (thld 41 | 12 Manhat El Sup a j a ; on ullo eee ~---- 1054} --| Safety Cable Co__(¢) d 50%} 51 
Preferred - --- 100) | 11114) 11214'| Manhattan shirt. 25\a d 83%| 83% . - i a i 7 t d 1475; 15 |\Safety Car H & L100) 125 | 130 
Intercont Rub- 1644| 16% Preferred _ 10K Pat <0 | O Pee i —< A_..100] 89 | 95 |\StLCarCo7%pf100| 9314) 95 
int Agr Cor com. “314 137| 19 iS |lnaaple Leaf Mill -i00lp '45°*| 222 ||CSpemee al Prodi coir | 13 ||St L Cot Comp. 100 | 
Prior pref 100/80 | 99°°\| Preferred 1001/7 4 fee erred ..--100|r 100 105 | St L Nat Stk Y__100| 87 90 
Int Business Mach_t!d 48 | 4814 Maracaibo Oil r 90 99 | gb Hosiery - ___- tid 38%) 42. |/St L Rocky Mt & | 
Inter Button Hole | * Exploration tla on | ‘ referred - 100} 100 | 102%|| Pacific Co___-100'd 191%) 22% 
Sew Machine_10\d 614| 9 ||\Marland Oil_____.4I\q 23 | «2378 Gppsmneten C ‘ollins ! id 5414| 5554||__ Preferred - .._- 00| 50 | 57 
Int Cement Corp-. tid 5A “a 56 Marlin-Roc onl . \¢ O18 vf 7 "p oor Cire -, 993 IQ, |) St Regis Py ip, com_td 45) 50) 
Rights exp Aug 11 4 | Corp vte tld 92 2914 Oti ee. uy 103. | 104 “| Preferred 100, , 96 | 100 
Pref (7%)----100) 104 | 106 Martin-Parry Cor_t\q 592 59 32 | ry eet ator. “fh 1 122'4) 12314) Salt Creek Cons Oil. 874 | 9 
int Cigar Mach-100| 95 | 100 |\Mason Tire& R- tla ~14 “1 10 w Steck od. ---- Ml 105%4| 111%4||Salt Creek Prod lo d 30%%| 30% 
{nt Combust Eng..t!d 53%4 54 Preferred - 100 . w’* I = tee). --.-_.- 97% 1014||San Ceci! Sug pf 100 _| . 
[nt Educational Mathi'son Alkali_50/ i 8 ih oO ~ preferred ido} 95 | 101 |\Savage Arms___.100,) 78 “wl 679% 
Publishing com.50'd = 10c. 290c.\, May (The) Dept \“ 0 82 ys ts ocom.--(t)id 47 | 48! | Sav Riv Lum pf_100 3 4 
Preferred ---.50id 44 5 Stores Co com. _50 1120 129%%|'O ang Sie 100} 99 ; 2) 104 | Savan'h Sug com._ Fa d 145 150 
int Harvester--.106) 128);| 128%) __ Preferred 100|° 134 2034 ||Owens Bottle...-251d 73 74 Preferred - 118 | 123 
Preferred. ._--100' 123'3, 12413) Maytag Co ____ te es, *Seacllontend Peau 100] 11514, 11814] Schulte Retail St. at d 46 47 
internet’) Match— |" *) MeCall Corp ayia 33% = 73°S) pacine Paper ia 100| 103% -_--|' Preferred -._ _- 117 | 117% 
Partic pref 5d 63 6334| BaeCeory Store. tla Bn% «Sol, des pecmerea igel «ie 25 | Scovill Mfg 100 23 | 235 
Int Mer Marine. 00 67 7 | Non vot em cl B.t a + ‘ Se >) preferred _ _100 50 7) | Seagrave Corp____td 13%%| 13% 
Preferred __.__100 30 \4 a114 Preferred (7%) 100 t 1 ) lp 2¢ ns preferred __ 100 40 50 Sears, Roebuck & | 
inter Nickel- 25d 37% 38 | MengelCo “" 100 4! 119, | : Packer DM r -- shied 1 1%%| _ Cocommon__._.¢d 544%) 54% 
Preferred - - - -. 100 103 | Merc Stores. ___- 100 13 ay] Pale _ : fotor..-10\d 11% 1214 | Seiberling Rubb__-td 23 | 24 — 
Inter Paper .__-. (t)d 50 5] Merch & M fn al 130 Pain Ti tsqseBeottT) d 16 16 Preferred. ___ 00 | 95 
6% pre nes... ei 82 | Secur Co pref..25/d 34 37 | Panam Petra nl 190 ---| ee ae ! if “100 101 | > 
7% pref._....100 Q3 4 9 Merg Lin« . +) See oa nA ie ; , 1aron Stee 50d 23 6 
internat Petrol_..-fd 33 ; 33 ion Choma” 50) \d 195% i ) Freee come 'y 50\d 67! 68 14] | Shattuck (Fr nok G)td 64 | 65 
Inter Salt ‘sien 76 Rf) 4 Metro-Gold Pict OF r a ) — er pa B . -50\d 67 67%4| Shell Transp & Tr £2 d 407% 41% 
Internat Shoe-----f d 165 170 Mex Eagle Oil as d oe ie af ; “Cl; ag ons Petrol Shell Union Oil__._¢ d 28! 28% 
Preferred - 100, 107% Mex Seaboard Oil_-t\d 1214 121: Clase 5 aha __ : “| Preferred .__..100 106 107% 
Inter Silver__.__100 SS Michigan Sugar “10\4 a A < Pat — com sweatin oo 39 Sherw-Williams 25d 42%! 43 
Preferred .-..-.100) 104 Preferred a 5 nm —— le eS 22 ||. Preferred -- - - 100, 107 pak 
Int Text Book.__100 3614 a5 Mid-Cont Pet 7(+) 5 aa 5932|\p ah ge 100 S| 90 Sher-Wms Can__100 r 133 | “ 
[ntertype Corp....fd 20 21 79, preferred “100! 991 ‘ +44) hn <oee 0. com--} 1024) 102%} Preferred __...100 r 113% 116 
[ron Prod Corp... 10d 71 Mid States Oil. 10la . 1 4 ‘ 1 , p re ig + adalat 3 115 Shredded Wheat. (t)d SOM) 51 
J R Montgomery 100, 85 Otfs of dep_---10/d . “prefer ae-o-sae of 714) Shubert ‘Theatre. (Y) d 67 | 68 
Preferred ____- 100} on scdiaadl haa" ( lp etree "100 66 \|Simmons Co_.___..t\d 34% 34% 
Jewel Tea. ------ (t) d 38 38%(||_ Products pref-100] 113 | 114 |{Park & Tilford Ine-tid or | toast Preferred -- -.-100| 1074! 10914 
Preferred .....100| 122 194 Midvale Co ati d a2 oa Fined be i ford ne_tid 21 21 1 |Simis Petrol Co. 10 dad 17% 17% 
Johns-Manv, Inc. .tdsi46 5 14714, Miller Rubber, comt|d 35 allem deen k Weetsa 5474||Simon (Franklin) & : 
Johuson Tin Foil | Preferred - - 100} Lol 102 . Pe Fong ty fr Vile 25d : 24 | Co pref 100} 107 | 109% 
& Metai...... 100 60 IMohawk Rubb~~100 Q2 pesrsene fot Car-50d 30 | 31 Sinclair Cons Oil_.tid 201% 20% 
Jones Bros Tea_...tid 12% 15 et aan 100 37 anil Ford tid 20 2014'|_ Preferred - 100; 98% Qs 
Jones & Laughlin | = Moline Plow Ist ‘3 Pe cas pues 9S ----100)  99'9) 101 ||Singer Mfg 100! 360 363 
Steel 7% pref-100| 117 | 120 pref 100 ene CoS eee ere fs) 6.8 cee mie tae --£1 d 6% 6% 
Jordan Motor Car.tid 2354 24 |\Montgomery Ward | Remora ms : Bitg...00.4 76, | 78 ||Gkelly OW a@33 | 33s 
K C Stk Yds Me. 100 102 Go eommon Ola 71% 711 — a ee. ._td 1% 1 14 \|Sloss- Sheff S & I. i00| 132%! 135 
Preferred .. --. | 80 Preferred....-100\d 115 "| ‘-”/||Penn- I py oe alae | ES 2 Preferred. -.-100| 104 | 10814 
Kanawha & Hoc i Class A d 111 } Vii! [Sweex rij Fuel --20 d 21)% 24 \|Smyth Mfg Co._100) 75 | 400 
QOoal & Coke__ 100) Moon Motor Car..tid 233 4”? Poni, (. MM pf.100; 106 ____||Solar Refining _.100} 188 | 191 
Preferred 300 | Morris (Philip) i0 < 234 4 Ph ee ull. _100 ; — Sonora Phon pfd_100 26 30 
Kans & Gulf Co__10/d ‘ Morse Twist Drill | ~~ | 23 | Phile ont? - -- 100) | 123 125 |Southeast Exp _100| 98 101 
Kayser (Jul) & Co.tid 37% 28 & Machinery 50la 60 | lp as 2 ire._.td | |} 661¢4)|)South Dairies A_--¢d 5214 5314 
ist preferred t\d 101%! 101 Motion Pie Cap-(t)\d 191 191{|| c f ti nt ( bet oie] ap prse weay lat “td 31 314 
Keith (Gie0 E) © i Moto Meter Co A tld ‘1 +: 431 lpn + she vr bs Rout & 37) 40) Southe rn lee U tHA() d 52% 534 
Kelly Spr it rat Tie ela ia Mot Wheel Corp-(t).d 234%! 2314 | Proterred.....1 ab J $0 | 85 Prete ny (Rid os | Sane 
elly-Springf Tire 25\d 13 3 Me ain Pre ae 7 $4, || eS eg ne Se, le 80 ) referrer tid 86 9214 
6% cum pret. - 100] 6214 ia . et Ba he oe a, ‘ + : 2474 [hee cob rol ----¥d 4714) 4734 Southern Pipe L New) 2514 27 
8% 2d ref. - 100] 51 6 Pret ith warr.100 110 ‘hie | rates saad to oe | a South Penn Oi) - 2) id 11 42 
Kelsey Wheel. _.100) a5 OG iMullins Body ta > | 15 P ’reterred - 100 OS 100 So Pe orto RicoSug 100} 108 | 112 
Preferred - 100] 115 12114} Preferred - go 84 ao) 2 | lerce-Arrow Mot ; _ Preferred --...100} 108 117% 
Kendall Mfg jid 95 15  |Munsingwear Inc_.t d 3 358 1 a alae Yd 29. | 2914 |S'west Pa P L.-.100) 50% = 51M 
Preferred ~.- 100 50 Murray Body “tld 8 “Big ‘Pie - Oil Corp. 7: 11214) 113%4 |Spalding(AG) & Bro 
Keyst Tire & R_--10\d 2 Sash Motor (no par) d 60 F 7 ae | ‘Pr f pul Corp... -20 d 5 | ; |. Ist preferred. _100| 102 103 
Kinney (G R)_.-.-t\d 55 58 Nat Acme stpd 10d 8 ‘Ble ip te _ Macnee 100 122) 14 Spanish River Pulp 
Preferred -....100|) 95 O6 National Baking.(t)d 9 WP jer ani etrol.....-fd 3%} 3% & Paper M..-100\r 101% = 102 
Kirby Lumber. .100) 155 180 | Preferred... .300 8 | 85 » Bt Ngaiegs ata 19 | - Preferred - ~~ .- 10Qir ~ 114 
huight (BB & R) pf| 2 ‘ Nat Biscuit "OB ad ss 85 lp _Prefe red - awee 100 83 . Spear & Co,temp_.tid 11 14 
Kresge Dept Stores t\d 20 2% Preferred .....100| 126°°| 180°° | Preferred. 8-80 4 | 5%) Pref ....-.0«s 100} 71 75 
Preferred .___- 100 77 54 Nat Candy ..... 100 +P 30 Pt vererted .. Hd. s 12 Spicer Mfg Co_.__t]d 22% 2214 
Kresge (3 3) Co— | | Ist preferred _- 100 110 2 35% ™ om (Pa)__100 32 | 35 Preferred - - 100) 103 105 
Com (vot)..--.10\d 53% 53% | 2d preferred_-100 10244 lee aun Gen he 'S oe ete | ek Oe 
Preferred - 100; 110%, 114 Nat Carbon pref_100, 126 5, 3 j Ker ag Gas a2 € oo? s t Standard Milling 100 70% 72 
Kress (3 Ht) & Co 100| 150 650 ||Nat Cash Reg A-(t)ld 4342 ot | hrewe | paes.- 1) 2h | “Is 6% n-c pf new .100 85 89 
Preferred ...-.100| 121 Net Cloak & Buleid0l” a2°*| Se sSiibaeseneeen pret 100} 97 | 100 ||Stand Oil (Cal)_-(f)/d 59%4| 60 
Kupp, h'mer (B)-. Sid 30 | 35 Preferred 100! 73 <4"? sire ememnied } Stand Oil (Ind)---25)d 64%) 64% 
referred - -100) 103 \Nat Dairy Prod__.¢1d 67} Sul) Seekaee fiid -.--\s 29 |/Stand Oil (Kan). .25/d 22 22% 
Laclede steel -100| | 145 Nat Dept Stores.._tld 25%2| 26% Pit oe Heres ther te k 75 ||Stand Oil (Ky) mF 122%| 124 
Lago Oil & Trans_(t)'d 22 22 Ist preferred. _ 100 3 OL : rt iad | _ A Lan 9) toal 1 00 1] $2 || Stand Oil (Neb) 5id 46% 47 
Lake Sup Corp 100! 2 212 \Nat Dist Prod la 16% ullpa es 100 §2 SH 6 | | Stand Oilof N J..25\d 44%! 44% 
Lake of the Noods| | “i Preferred ~ (tld + fe 16% impton Ifg ¢ 10100 100 on | Preferred - 100 116%) 116% 
Milling.-~---- Wir 149 | Nat Enam & Stpg 100) O11 39 — Ric A Tob. 100 69 | 75 Stand Oilof N Y ..25\d 4314| 3314 
Preferred - - - - - 100 r 117 Preferred - 100 ei 73 23% og mma Cereal. - 5) d101'4) 102 \|Stand Oil (Ohio) - ‘~ 293 206 
Lambert Co_-._-- 454%) BB" Inne Pie Proofing B0la (ou) fi liprekinbineL idol’ 154%] 125° llecana PloveUiams tla bul 6 
Landers, Frary & | | Preferred . Bold 4? il ae P - L_.-100 124%4| 126 |/Stand Plate Glass__tid 544 6% 
Clark - .-25\d 87 s9 'INat Fuel Gas... at ka” ratt Pe hit pf. 100 KS | 95 Preferred - 100 oO 50 
Lanst Monoty pe 100) 94 99 National Lead. . ~ 100) 157 159 } oo Steel Car 100 db 37 | Prior pref 100 . 
Larrowe Milling. --t\d 24 | 25 ed teal ithsc| Liticlieese meeebie. eed teal thal beaten ieel le Ata 
Preferred - -- - - i00) 106 National Leather - 10) 2 i¢ 134 || Proc & Gasnbte. . 20)d 15214) 15315) |. | referred - 100 .|s 116% 
Laurentide Co..100\r 89 | 8912 |Nat Ref com. Bld 3752 ae 4\| Su Preferred ..100) 160 | 164 -_—— ard Screw.100| 102 107 
Lee Rub & Tire....tid 8% 4  omedl . 50) 13 5 a - 6% prefe yy 100} 112 | 112 4 Preferred A__.100) 100 “ 
= ont * Nav._50\d 112 113 ||Nat Sugar Refg_100) 115°) 117 y FE, orp - 50) ‘ ay 3] a} iy refer — Car. it ‘id 8 10 
high Val Coal iat S ie 2 - | Das plerred ...-.-8 id 51%) 32% referrec 0 ul) 52 
(ae os 93 Nas Eeoeey vo at: d SA ti 8 ullman Co__---100] 178 | 179 || Stan Text Prod__ 100 s 9% 
Leh & W-B Coal__50\d Nat Tea com...... tid] +4 4 115 | Punta Alegre Sug-50'd 34. 34% Preferred A_..100) 40 44 
Lehn & Fink Prod_tid 3834) 381) |Nat’l Transit._12.50.d 147 Ne a} Oil Co-....-25|d 2714| 27%|) | Preferred B--.100) .-| 17% 
Libbey-Owens | Natomas Oo of Cal d 5 5%, G preferred - .100 65 4} 97 4 jtanley Works...25\d 81 83 
Sheet Glass__..25'd 136 140 ' preferred 100 1 ( 5 - prete rred.-100) 110 | 111 Preferred ----- 25\d 27 ‘ 
Preferred _....100) 115 \New Bedford Cord-| : -oo || Qaane ate..-- WW) id 17514) 185 || Steel ¢ oof Can..100) 104 105 
itbby. McNeil & " “a cam iold 2 Preferred - . - - - 100} 106%) 108 Preferred ....100j|r 121 = 
 * sapaeginapaliaagt Wild 8% Rig Preferred... ..100] 108  -- —* or --:1 d 43%! 44 4|| Sterling Products (¢)\d &6'¢ 87% 
Life Savers tiid 21 214 |New Departure | 2 s I re erred ._....50\d 47% 48 || Stetson (J B)_-_-(t)]d 90 95 
Lig & Myers Tob.25d 84), 56 Mfg pref 100! 110 Reece | Button-Hole a __ Preferred - - - - .- 25\d 36 AO 
Common B..._25{d 84)2| 85 ||\New Egyptian Portl | oe ~—y =? Mach -10id 1574) .|| Stew-Warn Speed..tid 72%) 73 
Preferred - 100} 12244) 123%) Cc eme “nt com. (thid 15% 17 pone = r —~> seed We , 2 2 || Swomberg-Oarls..-.1}d -\$ 34 
Lima Locum Wks_td 59% 60 C o_pref - y 100 ri . 10 “my Shoe pref... ; ‘4 | | 3tromberg Carb. --tid 67 M4 67% 
Lindsay Light._._.10\d 14 2 | “Mow Engi: and ‘Spun —_= | ") teid a ream...t\d 42 } 13%'| 4tudebaker Corp__t!d 57 57% 
Preferred ___~. - 10d 7 % || Silk pref 100; 106% I Ay phy “& Ce 100) O74) 98%4|| Preferred..... 100) 118 123 
Lit Brothers.___. 10d 26% 27 w 5 Zinc....... 100) 19] te 1é rey, teis (Ro wd o. Q Qi 
Loew's Inc____..... aici “" _N J Worsted Miils dl” dt% lst pre erred . _ 100 82 SS 
on 9 "eames td 7% > &% pref as _ Rez mington Noiseless’ as 
Long Bel) Lurn A (t) d 43% 45 |New Mexico& | 9 TL dea A. ani? $s 354 
Loose Wiles Bis.100 130 131 Arizona Lands.-ld 15% 16% || referred _..-- 1 0} i ‘ 
lst preferred..100 116%) 118 New Niquero Sug100 60° | 70) it } 
2d preferred_.100 135 | 141 (IN Y Air Brake....td 38% 38 7% || 
| Rights exp Aug 2.d 1% 1%\| | 
a Purchaser also pays accrued div. b Assessment paid. d Price 
. ; per share, not per cent. k Last sale. / Par value $100. N é - 
adian price. s Sale price. ¢t Newstock. u Ex-cash and stock div. » Ex-stock div. zx-div. y Ex-rights. tf Without par A. a5 n Nominal. 1 Cao 
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Stocks. Par.| Bid. | Ask. Stocks. Par.| Bid. Ask. Stocks. Par. Bid. Ask. Stocks. Par.| Bid. Ask. 
Per | share Per share Per share. Per | share. 
Stutz Motor Car_.td 24 24% |United Drug.-...100) 157 157 Utah-Idaho Sugar_6d l 2\% Weston El Instru_.t;d 18}4| 18% 
Submarine Boat___t d li 2 First preferred_50d 57 58% | Vacuum Oil____..25 d 192 1n2% eR i So t\d 31 32 
Sugar Estates | | United Dyewood.100 114 1] Vanadium Corp ti 5% 36 °¢ Westmor’d Coal - _50id 49 50 
Oriente pref_~.100 55 | 60 Preferred - 100 3514 62 Van Camp Pkg com 29 30 |W Va Pulp & Pap_-tid 48 | 51 
Superior Oil a | Un Eng & Fdy_.100 7 152 158 | Preferred . 20 | 22 Preferred _ pl 99 | 1013 
Sullivan Mach'y_(t)'d 53 71) Preferred -100; 110 Van Camp Prod pf50 G5 Wheeling Mold & 
Sun Oi; Tiid 3 ; United Fruit 1d112% 113% a pref a Fdy common. t! k 113 
Superior Steel___100 23 \4 Zt Unit Paper Board100 22% 24'4|Van Raalte Co____tld 15 16 Preferred___ __100 ik 40 
Swan & Finch 25\d i ’ Preferred 100 Hs 75 Ist preferred 109 69 65 W heel Stee! stp 100 lk 40 
Swedish-Amer Inv Untd Sh Mach Co25\d 47 ts Vick Chem ‘ tid 45% if Preferred A___100! ik 102 
Partic pref 104 ()f) "7 Preferred 25d 28 28 Victor Talk M__100 ‘ : Preferred B_ - 100) -\kK 117% 
Sweets Co of Am _ 10'd , | I'S Bobb & Shut.100 30 a7 Victory Park Land vee Eagle Oil 
Swift & Co 109 1 Preferred ‘ 100 100 & Impt pe __id 634 7 & Refining_____- td 261 264 
Swift Internat]. .15\¢d Is), ) U 8 Cancom_. tid 39% 12 Va-Caro Chem (new \co White Motor .---50)¢d 59%} 60 
Swinehart T > K .10¢ Preferred 100 Common tid 14 | 1414 White Mot See nf100) 107) | 
Symington Cx tid . ‘ US Cast IP&Fdy100)d 2401¢) 241 ré prior pref_100| 90% 9 White Sew Mach pft'd 47% 1s 
Class t ; Preferred 1900) 106 O74 fi part pref. 100} ii. 17 White Rk Min Spestd 28)0| 29 
Telaut'g’ph © + { I Prod Va Iron C & C__100 a. 1% Whitman Wm pf_100 30) | Ri lg 
Texas c ompany .25'd 5% j Vr red 57 Preferred ._.100 7 78 Wickwire-Spencer 
Tex Pac Co Ou 10 144 1 Pref h warr Qt) V Vivad Ire tid 3 ; Steel Trust ctfs.td } l 
Texas Guif Sul 1d 16 4 ) S Distrib tid 54% 5514 Preferred 100} ys 10 Ist preferred__100 | ‘ 
Textile Ban! 4 ‘100 i at) Preferred 100 os ba 250 Vulean Detinning100 4 15 Willys-Overland..25d 28°. 2834 
Thompson 3t arret Tif é U S Envelope 100 1}! i0 Com class A 100 5 Preferred ____.100 9514 O68 
Preferred 100 4 Preferred 100 LO7 110 Preferred _.100 TR 93 Wilson & Co new __t.d Qq 0 
Thompson (JR Q5id 44 1 '' S Express 100 : 4 71% or fel -- 100 15 Class A ‘ t\d 5 19 
Tide W Assn Oil l 24 U Finishing 100 50 5 Va! tid 2 A 20% Pref new____.100 55 57 
Preferred 100 7 Q7 Preferred _100 Sf) 5 Waltham Ww ate h & | Winchester Co__100 18 22 
Tide Water Oil d ; 1’ 8 Glass ewesamle 1D Clock cl B__. tid 3 10 Ist preferred__100 1/) 12 
Pref (non-vot) 106 92 ; ;|U S Gypsum ‘. 20\d 170 72 Pri > oral es 100) ra 110 2d preferred__100 2) 22 
Timken-Det Axie 10d 14 Preferred 100, 118 120 | Preferred _.100 57 at Woods Mfg____.100r 47 1S 
Preferred 100 '  S Hoffman Ma Walworth Co___.20\d 15 7 Preferred.____ 100 r 86 ed 
Timken Roll Bear_td 6 | f chine tid 49 59) Ward Baking Corp—} Woodward Iron_100 74 77 
Tobacco Prod 100 104 | 104%/0 8S Ind "Aioobol ” 100) 5D 5544 Com Class A _tid 105 Preferred _ .100 Q5 i 
Class A 1001 112 | 112% Preferred ‘ 100) 103 LOS Com Class B_.__t/d 2 | 32'¢) Woolw'th (F W)__25\d 16714 168 
Torrington Co._.25d¢ 64/4 66 U 8S Playing Card.20\d 139%4| 141 jj Preferred 100} 92 | Worthington Pump | 
Transcont') Oil tid 1 5 U 8 Print & Litho—| "Wart er BrosP lec A. 19i¢ 7% 18 Bes éncax 90 Ss 31 
Transue & Williams | | Common .....100) BAI Warren Bros ¢id 46 | 1614 Preferred A___100 65 70 
Steel Forging td 16 19 Preferred _100 G4 OS | Ist pre ferred .__50 11) 3% 12 Preferred B___ 100! iQ 59% 
Troy Fdy & Mach.25 d | a U S Radiator. - Warwick I & St___10/d ta 2 Wright Ae ~~ ES + d 3714 38 
Preferred 100d 5 Preferred — 100 99 10) Wash Crosby pf_100| 107 )4 112 Wrigley (Wm) Jr__tid 51 53 
Trumbull Steel___25,d < | 12 US Realty &Imp tid 6114 2 Washburn Wire 100] 160 | Wurlitzer (Rudolph)! - 
Preferred --100 7 77 US Rubber. -.... 100} 58g 59 Washington Oij1..10/d | 7% preferred_100 
Truscon Steel_.._10d 21 Jst preferred 1900! 106 19614 |Wash Market_.__50/d 52 | 55 8%, referred - 100) a 
Preferred 106d 103 105 USSm Ref & Min_50id 40 1] Weber & Helibr___tid 59'4 60 Yale & Towne____25|/d 67% 67 %4 
Underw'd Typew.25d 53'4 or) Preferred ..-.-H0id 49 50 Wells Fargo & Co 1\d l 2 1°¢| Yellow Truck ~ “eel 
Preferred .--100) 117%] 123 U 8 Stamping. __100 k 110 Welsb'ch Co com 1100) 15 30) | Coach Mfec!RB_10\d 24146 25 
On B & P Corp__100) 1h 1’, |0 8 Steel Corp- -100] 146% 146% || Western Dairies - ‘| Rights exp Aug 6_|d 2% 2% 
Un Oarb & Carbon_tid &1 S5 || Preferred _....100) 129%, 130 Westing Air ake 50} id 132 133 Preferred boo] 101% 105 
Union Oil of Calif_25 d 52 °%4} 775) 'U 8S Tobaceo__._..td 62 6314 |West'’hse El & Mf_50/d 69%) 6974) Young (J 8S) Co__100] 122 126 
Un Oj] Associates _ 25d 53 54% Preferred 100} 112 Ist preferred _- 50} 76 | S41 | Preferred _ _ 100 104 108 
Un St Yds So Om100; 121 124 Univ Leaf Tob__ 100) 75 77 Youngstown Sheet | 
Union Tank Car_ 100 93 | 94 Preferred __.__100 Os 100 & Tube___.____tid 89% 90 
Preferred 100) 116 11%!4|)|Cniversal Piet pref._| 94 9514 Preferred _ __-- 100} 110 110% 
United Alloy Steel_td 3% 4 Univ Pipe & Rad__tid 24°; 2414 | | 
United Cigar Stores Preferred _____100 714 72 | 
of America.....25d 97 95 | 
Preferred 100 12] 129 | 
a Purchaser also pays accrued dividend. 6 Assessment paid. d Price ~ share, not percent. e With common stock bonus & Last sale. n Nominal. 
r Canadian price. s 8: ile price t New stock u Ex-cash and stock dividend 0 Kx-stock dividend z Ex-dividend. y Ex-rights. Without par value. 


UNITED STATES AND MUNICIPAL BONDS 


In re porting be low prices for State and munic ipal securities, we kive bid and asked quotations wherever they can be obtained. The custom, 
however, is to quote municipal securities on the basis of the return they yield perannum. Therefore in most cases it will be found that instead of actual 
prices we have ins wrote: iin the column headed “To Net" certain forates to indicate the interest rate at which business in the bonds is being done. 
rhus 3.95°% means that the particular security can be bought or sold at a price that will yield the purchaser or seller 3.95°% per annum to the maturity 
of the issue. W onewl two fizures appear, as for instance 3.95 to 4.00,"' the rate of return varies according to the maturity the shorter maturities yield 
ing the lowest rate, and the longer maturities yielding the highest return. . 

in State and municipal bonds the custom has always heen to quote them ‘and interest."" That is, the accrued interest must In all cases be added, 
on. There are a very few which form exceptions to the rule—that is, where the prices given are flat prices, the accrued interest having been taken into 
sccount in making them. These are indicated Nv a soectal mark thus (f 
























































To | j To | j To 
Bonds. Bid. Ask. Net.| Bonds. | Bid. | Ask. |Net.|| Bonds. Bid. | Ask. |Net. 
UNITED STATES- ‘See also pa ge lt 3. | Montgomery 6s 19: 51 ea ee Be cole '4.70| Sacramento 4s Jan '27-'45 opt|_..--- | icucanme 4. f 
2s Pan Can Nov 1938_...Q-F 100‘, 101%} --- 5s Funding 1940_____- SS | Seen ae 4.55 4448 Sew & Dr 1927-34- jad i ava end Space ety 4. 
38s Panama Canal 1961 _Q-M O4%4 OHM] en. 5s Nov 1 1950... .... M&N! ai aces ad ee 4.55 |Sacram'to Co 4} _ aS | es ee i 30 
3s Conversions 1946-47 Q-J 94! 96 ---|| 44s Water 1928 a er RSE 4.40) San Diego 58 W wv 27-54 a4 i cae raga 4.35 
U 8S Certifs of indebtedness... b 3.25 3%| ---|| 44sS8chWW& Sew'44 J&J|_.--.- ahaa aie 4.50 5s Water 1934-53___-- F&A}... -- gt, 4-35 
O 8 Treasury notes ..--- 6 3.50/2.90%| ---|Montgomery Co 5s 1935-A&O}-...---|------ 1.°5|| 58 Water 1927-63____. fs} 5 4.40 |\to 4.50] % 
Instrumentalities of U 8 Govt — | Selma 5s 1927 ope co) SS S| re ee 4.75 444s Wh & Har '27-52- 3a * (| EES laseeen 4.40 
wits Pr and Bank—F ie, Loan jonds — | Sumter Co 58 1950 7 OY | ees Pee CS 58s Municipal 1927-1960 J&J Tea EEA rete ee 4.45 
Hopt 1946 q LOO 10 » Troy 6s Impt 1935. J&J) | | 5a School 1931-1966... ~-/...--- aa 4! 
440 1937 opt 1922._.M&N_ luv 10U *4| --- Opt any int date at 1014 -.-| 99 | 102 | --- 4s Water 1927-1929__J&J |. e- 148 
4%s 1938 opt 1923-M&N/ 100 | 100%;) -.. ARIZONA 4) M48 Water 1930-1964. . =|... 2 22 lnanwes 4.45 
fs 1941 opt 1931 _-_M&N 10514) 103 ---||4%s ref Apr ‘38 opt '28.J&J15/...-...|..-..- 4.40 g July 1 1927-44._J&J!____-- 13.14.48 
4348 1942 opt 1932-M&N, 10/)'4) 1014) ---||Maricopa County 8 D No 1 lisan ‘Bea nelseo (¢ ‘ity &C ounty) a : 
448 1943 opt 1933___J&J) 10! 102 on 58s March 1933 _- 2 ee) eo 14.65 ry Water 1930, 1 169 J@d\..<- — 1.30 
4%s 1955 opt 1935_- J&J)| i102 10? ene 6s Highw: y 1947-51 _J&J15}.-.-- ei 4 75} 3s Water ‘57, ‘58 59 _J&J b4 » to 4.30 % 
4\%s 1956 opt 1936 J&I) 10254) 102%4| ---|/Phoenix 4s '50 opt '30_._J&J|------)------ 0) als Soaquin ¢ he 49 J&J\D 4 to 4.25) % 
4148 1939 opt 1924__M&N| 100 100 4| ---|| 68 Jan 1 1946 1 4 Dera Ries 460 San Mateo Co 5s 1927-42_J&3\D 4°, |to 4.25|% 
4%s 1953 opt 1933 ~-J&I, 103%} 103% 7 5s School March 1933__.___|.-----|------ 4.50)\Santa Barbara 5s '27-41- “oni 4.45 |to 4.60) % 
4%s 1954 opt 1934___J&J| 103',| 1034) ---|| 5s Jan 1 1954 0pt 1934--J&I)------ _.----|4.50|| 434s gold Aug 1943 F&A 4.40 |to 4.45/% 
Fed'l Intermediate Cred Bks || Se W W 1927-1950. 7 a Pept 14.4 ruse ara j 
4%s Feb 1 1927_..-F&A> 3%/4.50% ---| Prescott 5s 1948. SR eeboah: ‘enfants 1.80|| CANADA—See page 49. | 
it s Bat ay oi" A? . Ip 3 74\3 50" ; Tucson ao Water 19: 50. re = 14.70 COLORADO 
8 Oct 15 19: : q* 4\%s Mar 10° ~M&s10!_-_--- ea .50||\Colo Spes 4s "29 « ’ &S 98 99 4] -.. 
TERRITORIES AND U. 8. POSS ESSIO Ns | ARKANSAS _ * “4s Ret Water MI i foae | 96141 97%4| - 
Honolulu (City & Coun } Hot Springs 4s “27 -"50._M&§$\) 5.40 jto 5.60) 9% | 4448 1930-1939 J&ID “4k to 4 Lii% 
5s Pub Impt 1956 T&D 15) 4.30) Little Rock 4s '26-'30_M&N a 24 ||Denver 5s Aug 15 '28--F&Al 5| 101 , 102 '4| 
Hawaii, Territory of— | | 44s Fund 1931-40__.M&N! 5.30| Denver (City and County)—__| *] el 
4358 eEre i949__M&S15 Be 4-35 : 13% ‘ , 4348 Fund 1941-50_- M&N b 4.25 [to 4.40) % ! 448 Water Nov 1948_M&NI_____- sc ouees | 4 
8s Jan cc acs te ea 5 15%) - Jjttle Rock SD 4 7 1.40}) es Water 1944......d&J/...... Ricetamie ( 
48 May 15 '46 opt *30-M&N ) 4.35 |4.15%| 2__|\St Francis Lev D 6s 1947-J&3|.2222- lewaewe I5-40|| 8D Nol aise 10di-B3-gas| =~ pereees 8 
4s Aug 1947 opt 1937_- F&A 4.35 |4.15%| - 54s 1945-1964... __- tet laiinad |5.30)| SD Nol 1690-19 J&DIo2 on [ore a fh 
— ~ piss Sept 1950.Q-M)} 102 104 ---|| 5348 1950-1969 _ _. el Sr |5.30||\Moffat Tunnel Imp Dist— _| CH 
5s April 1 1955_- -A&O| 102 104 | ---|] 5s 1949 opt 1920--~ ~~~ | RRNA. eam 15.20/' 5448 1944-1968 J& J) 4.75 
44s duly 1 15 052-383] 9914) WO | c2-|| | CabtRORNTA [| | Sis ag6s-i973-222 gel coco) cl 75 
8 I 09 be] i) ---||5%s ghaway 1927-37._J&J3\...-..-_|.-.-..- 14.25 ebloCo4 \s ri é ii 
4s ¢ L Pur ‘34 opt ‘14_-_Q-F)b 4.80 |4.50%| ---||4 148 Univ Bldg al PTS Ft: is TS 1.10 Pus ara c Souaty 8 D CA a = oe 
4s P Wks & Imp 1935_._Q-M/\) 4.80 |4.50%) ---|\44%s Highway 1936-48 J&I330) RA CRAIN 4.10 OO Bi eine 0 | ar 4.30 
4s Impt 1936 opt 1916-P&A| 95 | 100 | -_-|\4s Harb Imp 1985 opt ‘50.J&J\_.....|..._- 14.05 CONNECTICUT i 
Porto Rico Ans 1931-34. J&J)b 4.35 |4.15%| ---||Alameda 4s 1926 to 1941_J&D|------|------ +.30) *344s April 1934___- | a eee 3.95 
4348 1937-1040_.__.__- J&I}b 4.35 |4.15%| -- 4448 Mun Im MNT cnc naliebsneiches 1.30||*4s July 1936_..-...__- i ducadhsmamine 3.95 
4s Jan | 1944, 19: iad J&I\b 4.35 |4.15°| ---||Bakersfield 5s Pos ase = eaedal lepeadetc 4.45||\*58 July 1 1936...----.-- IE cee 3.95 
4s gold 1927-1960_____- J&I\b 4.35 |4.15%| --.||Berkley 5s 1942-1951_.._.J&J|.-....|.----- 4. 30) Bridgeport— *: os 1927 -49- je b 4.05 |to 4.20/% 
4s oad 1927- 1930____- J&I|D 4,35 14.15%] -.-||_ 58 School 1927-1955. _.-J&J|------|------ 4.30)| 4}48 Bridge 1927 65 &I|b 4.10 \to 4.20) % 
3: | laa ela arte tegese 1b 4.40 |4.20%| ---||Imperial Irrig Dist 6s °38_J&J| 100 | 105 “sal § s High Sch + 85-FeI b 4.10 |to 4.20) ¢ 
ALABAMA | Los Angeles 4 448 1927-51_.J&D|--- saa 4.35]| 34 $0 Sewer 192 antl A&O|> 4.05 \te 4.201% 
4%s Renewal 1950___-_-- ae See 4.25|| 48 Water 1936 to 1945.MAN|_.....|.2 22. 2/4.351| 4s School 1927-49__. b 4.10 |to 4.20 G 
4%s Road June 1927-1931_J&J\b 4% |to4.20\% || 38 Water 1926 to '41.A&O ~22772/4:35|| 348 Improvt 1927-41.J&I\b 4.10 |to 4.201% 
4s renewal Class © 1956_._J&J|______|______ \4 15}] 4%s Sch 1927 to 1944_J&D|_....-|------ 4.35|| *5s Construc’n 1927-48 J&D\> 4.05 \to 4.20,% 
3 i48 renewal Jan 1956... _J&J|_____~ “"7""14:15|| 4%s 1926-1963 a ee 4.35| Bristol 438 Water 1039. -J&J|0 4.15 |to 4.30/% 
Birming’m 54s '27-'35.M&S2\b 4.15 |to 4.451 % | 5s Municipal 1927-61__F&A|------|------|4.40||__*5s July 1 1927-55__--_J&J|b 4.15 |to 4.25 %, 
5s School Apr | S Pcl accsadloaweus '4.35|| 534s Harb Imp.’26-’61M&N\|_-----|------|4.50||Cheshire 4s 192 aT ae 74 J 14.10 
bs School, 1934. - cS | ee Pega 4.30) Los A C'S D 5 iss 26-34 M&N|-— “77277/4:45| Danbury 451946 taxable J&d|~-~77-|777777]4°20 
Sige choo! eh gor nego TH oT.) Satara oennn hem NOT S5l aol 428 Mtoe tae cPEDl A fo C10) 
48 School 1931-34_--A&O}___.__|_..-_- 14.25] 5e 1935-1964. eee rea 64.20 |to 4.40;% || 34s Fund 1041 tax'le,A&O|......|...... 13 
4348 School 1942-48 --_A&O}___--_|___ 2. 4.30|\Los Ang Co 4448 °2749__P&A ------|4-35|East Hartford Fire District—| | , 
Jefferson County 5s 1949_____|-.--- |. 2 oe 4.50|\Oakland 5s 1927-43... F&A|------|------ 4.40), *5%s 1927-1951 MA&N/|b 4.30 
4s July 1 1931_______ ee 4.40|| 4%s Mun Imp ‘27-'43_F&A!......|.....- $31 3 ater June 1933...J&D|...._.|_____- 4.20 
4s Hospital 1963_..-J&J|_-..--|------ 4.45|| 4348 1927-1920... “P&A|. 22222122222 /420 Glastonbury 4346 1927-46.¢&1|.....-|----.- 4.10 
Mobile 5s School 1943--_J&D)_-----|_--2_- 14.50]|_ 4348 1930-1965.......F&A|......|...... 4.20|\Greenwich 4s 1931-33.-J&J|_...__|_-___- 4.10 
5s Dock Nov 1 1947_-_M&N)___--_|_--__- 4.50|\Oakland S D 4s 1927-44__J&J|_..--.|------ 4.20 oi 1934-1942 tax exm't ..|_..---|------ 4.10 
56 Refunding 1949__-_M&S/____-_-|_---_- 4.50} Orange Co 56 1927-45...M&S|_--.--|_----- 4.4 1 Dis + a tees F 
4s Refun 1937..A&O|------|------ 4.45|\Pasadena 4s Jan 1927-42.J&J\_.....|...... re "ie 1927-1960 ..___.|--- 4.20 
440 Water & Sewer '39.J&J|_----_)---22- 4-45) | 4368 Wat Plt °26-'36. -A&O)------|------ 4.35||Hartford 344s Bdge 65. J&J\b 4%, |to 4.15) % 
Mobile Co 5s ref 1928...M&S\_____- -;----|4.40/1R ds 56 1927-51 isda 4.4U|| *4s Water June ‘30-39 Jed 3°95 ‘051% 
$8 Road Feb 1932-.---F&A\------|-.---|4.50||Riverside Se 1927 “63... .J&D|_-.22-|2-2-22|4-40|| #48 Water 1940-4 $30 ED > 3.90 \to 4.08| % 
&s Nov 1 1947______- M&N'......'...... 4.55' Riverside Co 5s 237° "54.._M&N'_____ 6) (caer -'4.40'| %is Water 1926-)938______ b 3.90 'to 4.05 % 











b Basis. /f Flat price. n Nominal. * Tax free in Connecticut. 
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| | To; 1 To , To 
Bonds. | Bid. | Ask. Net.| Bonds | Bid. | Ask. |Net.|| Bonds. Bid, | Ask, |Net. 
Hartford (Concluded) — | Austria (Prov of Upper Aus)—| | FOREIGN CITIES, &c. 
s4s Water 1929-1930_.-.-.-- b 3.90 |\t04.05% || Extl sf 7s 1945. -<---J&D! 91! | sini -..| Baden Extl s f 7s lost “Sas s 9434's 9514} --- 
4s Water 1931- 1935 eee 63.90 to4.05% || Austrian Govt sf 7d ‘43_J&D 102 "| 103 | ---| Bergen, Norway, 6s 1949-A&O} 100 | 102 } -.- 
4s High Sch '27-'55_..--3&J\b 4° \t04.15|\% | Bavaria (Ger'y) 6! 8'45_F&As 927%!s 93's! ---}||Berlin 6448 1950 --___-_- A&®| G15) 91% sue 
434s Munic Bidg '33-_M&N b 4 05 to 4.20% | BelnGove 7 34s yly to "45 I3&D, 10614! 107 | ---| Bogota (City) ext] 8s "45_A&O| 102%; 103 74 ave 
4%s Perm Imp ‘26-'27 JED/6 3.95 |to4.10\% || 8% Extisf bds 1941.7 eA) 106! 107 __.|| Bordeaux (« ity) 68 '°34._.M&N| 8&5 | 854| --- 
Aartford School Districts— } | Extl6%s 1949_______} M&S 90 | 90!) -.-| Buenos Aires, Argentine Rep ‘ 
*4\4s Arsenal '26-'47-M&8b 4° to 4.05% || External sf 6s TE Balet Oak os Guar 5s of 1909-1946 £.J&J|pf89'4) 9114) --. 
*414s Northeast 1959-J&D b 4° to 4.05 % Extl sf 7s 1955....-- JED) 9215) 93 | --=|( Exten 649s 1955_--..-- J&JI| 100%} 100%) --- 
*446s 2d North 1944___J&Jb 4 to 4.05,% | Bolivia(Rep)Ext 8s "47_-M&N) 1001's 101%) -_-\\Carlsbad (City) s f 8s '54_ 30) 103 | 103%] --- 
334s South Sept 1955-M&S54% \to4.05)\% ||Brazil 8% ext 1941.-__- J&D) 104!) 105 | ---||Christiania (Norway)— ; 
434s Southwest 1944. _M&N 4% 'w 4.05 % 7s Cent Ry elec 1952__.J&D, 94°.! 95 | ___|| 30-yrsf6s 1954 M&S] 10014! 1007%%| --- 
*444s Wash't'n '27-'47 JI&Jb4% |to4.05}% || S£7Ms (coff.sec.’22) 1952_ | 106 107 | ..- 30-year s f 6s 1955_---M&N]| 100 | 100% 
4s West Middle 1937 --F&A\b 4% |to 4.055% || 6'¢s Externalsf1957-A&O) 90), ") ___| Cologne (City) Germany— | gates 
See fly(Town 4'4s'27 HISD 4 to 4.10)/% jl ¢) eee f 69 <f 1 he Tee Eats{6'4%s Mar 15°50 M&SI5 9134] 91%| -.. 
Manche ester 1 s '27-'28 M& Jae a a 3): eee eee f 69 | 7O | ---|\Copenhagen 4s of 1901_M&N et 2 = 
ra is 1929 19.33 ..-M& N eS 1 05 ll (: aera f 69 a a 54s Munic Ext '44._J&J 99 bs 99%} --. 
{4s 1934 pO... MX a ee 2” ¢: 7 eieiesetet ‘65 | 66 | Danish Cons Municipal Loan ‘. | 
Meriden (T) 4s '27-'35.-M&N| 96}4|------ eee i ¢: eae f 57 5S 8% sf ext '46 ser A__F&A} 111 | 14134] o<< 
Middletown 4s 1927-35 _M&N/|) 4.15 \to 4.25 yf , C Sr negaie ates an) (ioe 5M Series B ~~ FeAl lll | 112 | 
Middletown (T)*48 1930.F&A) -——--.|--_--- ‘se Tg Memes 57 | 68. | .--I|. 8349 1055......----- , 97%| 97%4| --- 
ew ritain (€) ¢ M4gs °32_J& b 4 to 4.05% Bremen (Stats 7s 1935. MIes) Qs Le OS ae” Dresden (Ger) ext] 7s ‘45 M &N YO ‘ 7a! sae 
4s Munic Bidg 1948____J&J 5b 4 to 4.05) % ert ons 2 448 op 93 Q- Ji 55 | Duisbure a) mt 19 ~~ , Mee y wre 6.50 
4348 School 1926-'40- -F&A D4 to 4.05) % 444s War Loan '26-'45 JED] 95%; __. El . yee eats | RSE rae, [ie ate 
443 Schoo! 1940-"52.-F&AD 4° |to4.05\% || 5isf Feb 1 1937.._.. F&A) 105 | 1051; --.|| 78 1929-.-....-.....M&N]------|------|7-15 
4i¢s Water Aug 1941- -F&A D4 \to 4.05\% 544s conv Aug 1929__A&A! |i 119 |---|} 7s 1930 eR pee es 7.30 
435 Sch Aug '26-'43..F&A b 4 to 4.05'% | Buenos Aires Prov) 7s 56983 ¢ U7 soo |. Extl g 7s 1931-°45_._..M&N|-_--__-- | wlth ae 
4%s ee a. eee? le eee 20 : 2xtl sf Wt Pe A&Os 94 s O47%) Frankfort (1931-"45- --- wows. 
*5s Park 1926-1943 -- F&A Db 4.20 to 4.25 % wh aE |. RRR amg F ¢ 99 ‘'s 99 Extl 7s 1926-"45 _ A&Olh 7.40! 5% wand 
New Hav (C) 34s '26- 35AK&O b 3 45 to 4.05 % | onitt (Republic) 8s 1941-_ rah 108 109 German Cons Munic 73 1047 18s 96'\4 8s Db) --- 
4s Sewerage 1927-29._.A&O b 3.95 to 4.05% || Ext 8s Oct 1 1926___-_- &O 100% 10144 Havana—ist 6s 1939_...Q-J}] 101}; 1(3}4] --- 
*4s Apr 2 1940 tax-expt. A&O b 3.95 to 4.05 % || Extsf7s 1942... .__-} aN 101%) 102 gt Rea eaten <aieedt 100. lecann a Pe 
44s Paving M: ar 1936_M&S b 3.95 to 4.05 ‘ Sf8s Nov 1 1946___-_- M&N 108 ; 108 Hi side berg (Germ)7 14s’50 J&S 99%} 100 | --- 
4%s 1943-1952... - 63.95 to4.05 % | Chili Mtge Bk 64s '57 J&D31 GF or Hungarian Cons Munic Loan | 
°4148 Paving Aug 37-__F&A} 3.95 to 4.05 % Sfeu6d*ysJne30'61.JIX&D 3] an O91, sf 7s 194: _J&I| 954; 95%4| --- 
*44s Mech 1 27- 35_M&S15 b 3.95 to4 5) % © heat Government— tg | }| Leipzig (City of) 557104777 A 95! 4! 905% | -<< 
*5s 36- 37-" 39- *40- 41--B50 b 3.95 to 4.05 % Hukuang Rys 5s £._J&D15 11) 4¢ 1] ..-.j/Lyons (City) 6s 1934 M&N| 8&5 | 8514] --- 
*5s 1927-195 oe >= @ &J b 3.95 to 4.05% ? 5s of 1896 £red 1933__A&Ol/7 89 | GO] | -__| Marseilles (City) 6s '34.M&N| 85 | 8514] --- 
New Hav (T) *3135'27-29 icy wise ---\4.05| 44s of 98 £ red '44.._M&S/ 73 i | ...|/Medellin (Munic) (¢ ormeeeee) 
New London 4s 1933. -A&O 64.05 to 4.10 4s (of 1895) 1931____-- Sadioed | External 8s 1948__ &O} 101%4'-- | -<< 
4\%s Imp 1931-1935. -_-M&S 64.05 to 4.10,% English stamped. _--- wfs3 | 88 | ---'!Montev'o(City) sf7s'? 52 > 101% 102 — 
44s Park July 1942... J&I 54.05 to4.10 % French stamped: . BSUS .' Oslo 54s 1946__...- ee oo 
44s Water 1950______P&A 54.05 to 4.10,% Colombia Rep) 6'4s '27- “AkO- "100 160! 2 Porto Alegre (City), Brazil— | 
Norwalk (C) 3s [O0®. SUE waawcd l Sibeieil 105 Cordoba rey) Argentina— Sinking fund 8s 1961_._J&D| 10244: 1023.] --- 
4s Ref Sewer ‘27-'28..-J&d -..---|....-- 4.05) Extlsf7 bettas J& 99 9914! .-. S$ f 40-yr 7%s 1966 ___.J&J| 97 98 | os 
4s Sch Mch 1054-1964. ....).....-/....-- 4.05 Cuban 5s 1944 opt 1911_- oer Oy 101 _..| Prague (Greater) C ity— ‘ 
44s Sch a 1929-1953 - - weemue —— 4.05 “Extl’’ g 44s 49 opt- Soy G2 by 93%1 .. 7 4s loan of 1927-52.__M&N]| 100%, 100%] --- 
*4\%e yoy Ey a | > | Ge Beene 4.05 “Extl” ¢ 5s 1949 ___ F& 06!.|______!| .._| Rio de Janeiro 8s 1946.-A&Q]| 101! 103 -<- 
Norwalk eS ES ear aera 1.05 “Extl’ sf 54s 53 3&1 4 5 101%) 102 | --- Ext s f 8s 1947___ A&O| 10194! 102 --- 
Norwich—G & E 1931.-A&0O b 4.25 |to4.10|% || Czechoslovak Kepublic— | 7s 1960 (per 1000 milreis) $90 ($110 “<= 
44s Water Mar ‘39 ~-M&S b 4.25 to 4.10\% || Extsf 8s ‘22 due'51-_A&O 103 103 i one 5s sf loan of 1909-34_£J&D| 89! Ql] --- 
4s Refunding 1938__A&O b 4.25 to 4.10\% Ext sf 8s '22 due '52._-A&0, j 01 102 ee 5s of 1904__ 70 | 72 --- 
Putnam (T) 4s 27-'46- A&O obeeiel malieee +.10 Extl 7s 1945 Ser A__A&O, 90% g4 an Rotterdam ( C) ext 6s '64_M&N 105} 4) 105%] --- 
4s Water 1937  & j& . * sere Bee 1.10 | Denmark ext §s 1942____- J&I) 103% 1O4 aa Saarbrt ucken (City Germany 
Stamford ( 4s 1942 O MeN b4.19 to 4.20% Ext'l 54s 1955_....--.-F&A) 99'0| 100 Ext 7s Mar 31 1935... A&O| 98 100 --- 
Stamford | (T 448 (27-45 J&Ib 4% to 4.10% Dominican Rep 5s '58..F&A)! 103 * Sao Paulo (City), Brazil— 
{ *h 1927-1965 MKNib 4% /|to 4.10 Cust Adr met Sisco" '42_ M&S) 9O7'< Q7 7 External s f 8s 1952..M&N 104%4| 105 --- 
Stonlagton Cm OY FO ae t.10 Dutch E Indies 6s 1947__J&J) 105%) 106 | - Soissons (City), France— 
*Stratford 6s 19: 26-31 -M&8.6 4.10 to 4.25)’ | Ext sf 6s 1962_- -M&S) 105%] 106 | - Ext g 6s Nov 14 '36..M&N 83 84). ] --- 
Torrington *5\s ' 30- °36.J&J 64.10 to 4.25 oY, | Extl 5%s Mar 1953_--M&S| 103 103%¢| -.-.| Tokyo (City of) 5s of 1912— 
yots Fund 1936-'41_._J&J 0 4.10 to 4.25) % Extl 5 ies Nov 1953_-_M&N) 103! [Oe lea Red annsf beg’17-52._.M&S| 74 74!.) --- 
*Wall —_—. oo 4% 8 Finland (Repub) 68 '45._.M&8S) &S%4 sO'o ...| Trondhjem (City), Norway- 
1933, "43, , a a = 10| 6%s Mun loan '54cl A rye g2 Q2 awe Sfext 644s temp 1944. _J&J| 10114) 101!:] --- 
Waterbury 3k a Sch" 27-32 J&Ib 4.15 4.05%! ae Class B. ..--A&O) 92 G2 ; CANADA (New York Prices 
4s Park July '27-'58..-J&I|b 4.15 |4.05%| ---||_ Ext’l sf 78 1950_----- M&3) Qs 99 | ...| Dominion of Canada— 
4s Water 1927-1939. J&I15 04.15 4.05%) -.. |France (Republic of) 4s 1917- 9'4 1044] -- 4s Feb 1 19: 36...... F&A| 98)46, 9814] --- 
4s Water 1940-1965 __J&J15\b 4.15 4.05%) --- 5% National Loan not real | | 5s refdg Oct 15 °43_A&O 15} 1LOL}2! 102 --- 
4s City Hall '27-'63--J&Ib 4.15 |4.05%) --- before Jan 1931...Q-F 16 r$11)2| $12!'9| - 5s refdg Oct 15 '28_A&O 15) 1004; 100!o] --- 
*44%s Water '49-'93_._J&J\b 4.15 |4.05%| -.-!| 5s premium 1920. _|¢816 Say be DE Bibb tice dan deh es A&O!} 10154) LOL] --- 
4%s 1934-1964_ __.|b 4.15 |4.05%| ---'|| 6% National loan of 1920._\vs14 Sis. ji« 3! eee M&S} 105 }2| 104 --- 
44s W ater 1930-44. _J&ILSb 4.15 4.05% atl 7s ext of 1924-1949__.J&D 89 }o| ROG) . hE  ) ee A&O} 1UL!5) LOLs] --- 
44sBdge,St,&c,'30 Z0IKS15 b 4.15 14.05%! .-.| 74s External 1941 "_ J&D!) 95 | 95 = | §s May 1952 _M&N)| 10444) 105 --- 
446 Bdge St.&c.’40-64J&315 0 4.15 14.05 ---|| 8% exte loan "45.-M&8 15, 101 1Ol __-|| 54% gold notes 1929. F&A 102! 102%] --- 
$138 1946-1953-_...-J&J 15/5 4.15 \4 .05%)| -.. German ext] 7s 1919. A&O1h 105 | 1054) - -|| 5 '4s Vict Loan Dec J&D} 100%) 101 !4] --- 
+4 Water 1935-64 J&I b 4.15 (4.05%, -.. |Ger Cent Agri Bk7s'50M&815) 99 94 ..-|} 54s Vict Ln Noy 33 NR 10444) 105 --- 
8 1927-193 --J&I15\b 4.15 |4.05%| --- |Graz(Mun) Austria §3'54 M&N) 9S Os _.-|| 54s Vict Ln Nov '34_.M&N|] 103 10434] --- 
weet fartf'd 44s ORS a ei --- /Cireek Govt sf 7s 1964. _M&N s7 RN 14 Zn 54s Vict Ln Dee '37- oT D| 107 !e! 108 --- 
West Haven Union 8 D— Haiti (Rep) 6% Ex'52A_A&0O, 97 OS ‘ | 51 gs renew Nov 1927 sy i 100!2) LOL] --- 
4340 May 1 1927-'56..M&N|....../...... 4.05 |Hungary (Kined) 7'6s'44 F&A! 100 100 ‘ | 5'4s renew Nov 1932. MAN 102/.| 103 = 
DELAWARE. if Bk Japan 65 "27_F&A 1 99%} 100 me Alberta (Prov of 6s '30 M&N}-- er a) 
38 Dec 1 1927 opt 1902..--J&D)-...--|..-.--| 4 Bae 5 trial Mtge Bk of Finland | 68 Apr 15 1950__ A& O15! - oe 4.40) 
4\%s 60 opt any date 105_J&J| 104%) 105%! -- Ist M coll 7s July 1 1944 5 < ‘ rs Brit Col (Pre 5s "48 _ 7&3 15 1.90 
4%s 1961 opt '22 at 195. J&J 10444) 105M)! .-- |ftaly (Kingd) extl 7s '51_J&D +s rat! wea 1'6s June 29 1927 F&DL9 14.30 
Dover Spec 8 D ! 5s 27-46 AXO\b 4.25 to 4.45 * |} 5% Int Consol__. T&J u ; £40 aa { June 20 1928 J&DL9 14.50 
Kent Co 4s 1 eg 195 0) ON Renee Fee 4.35) § Treasury notes 1925... Usse S35 — 148 June 29 1929_...J&D29 14.60 
NewO astleC'n 4! 34IJ&D b . 1 1.05 to 4.25 Japanese Government 1 §s 1930-1932__.._._.J&D29 \4 sf) 
5348 1927-1928. -------J&I 63.50 to 4.20 % is £'54 opt '10__330 & D311 | es _--|| 448 1933-1946 J&D29 1.85 
ares heee- torts ch eee 1&J ~---|/o--2-e/4.45| 48 £Jan'31 optaft'2) JaS ¢ Oo = i 1947-1956 J&129 14.55 
aa veo Oe J&Ib 4.409 \to 4.45 | Sf 6%s 1954 F&A) 4 .--||Calgary 5s 1933 ‘j J&d) aa 15.30 
Wilm'at n—4 4 48 (28-'37 A&£Ob 4.10 to 4.26 | Oriental Devel Go. Ltd 5s June 15 1935....J&D 15]-- swess(-OU 
4 seBide on’ 53-'62 M&s ‘ adtesiniihiel tia ate 4.25 | Ext 6s 1953 M&S) 4% SD aa 5s July 11945-- J& J} - --|5.30 
5s 447-'49 ‘ &O on 4.30 |Mtz¢ Bk of Denm’'k 68 '70 M&S) 1! 10 - \Galt 444s Apr 18 1931.A&0 8 o | 5 
FLORIDA. |Newfound 6348 '36..J&D30) |' 1 4 | 44s El Pow June5 ‘31 J&D5)-- : 5 
Cor franle AA 2) 50] 54s 1939 me? 8 ie LOS part Halifax N 8 4s July 1945. . - 1.90 
' 4 . J\_. ) f | 546s 1924 & 1943 E 104'4) 104 - s Jan 1951 cS ey Ferre $95 
Dade Co 5s Oct 1947 Ce See 5 'Netherl’ds 6s ‘72 (flat). .M&S 10% 110 * Hi wot a ia Ape 1 ‘6S. ARO)! «ccce-leeseee 4.89 
Duval Co a'32 op'l2 ‘Ten MOU assesses — fis 1972 series B_____- lf 108 36) ~.- aE mg L & P 1941 A&O). -- os -joeee 4.59 
5s Armory 1944 . > | en eee 4.7 | Ext 6s 1954 i A&O| 10% 104 |. Lachine P Q 5s 1954_..-_J&D slaaeee 5.05 
Evergiides Drainage Dist |Norway ext 6s 1943_._F&A 15) 101 | 102 .--||Maisonneuve Q 54s '30_M&N}|-.--- eenms 4.90 
6a 1933 to 1941........ Sid lsesaus .-/5.25) Extisf 6s 1944 Se F&A! 100% 1 | 2 544s May 1 1936. 4 as a 4.95 
5\48 1931-1948 - _- -J&I - es 6s Ext Oct 15 1952.A&O15} 100%4!) 10144] - Manitoba (Province of)- “ | } 
5s Refund 1° wt "36, [37 | 40-yr sf 54s 1965.---J&D) 97%) YS | - 6s gold Feb 2 1930_._.._F&A2|-.-----|------ 1.80 
38, 53, "54, °55 Lf oe eee 5.25 Panaite Rep) ext5 4s'53_J&D) 102 102 '4] . 5s 1944- Oo) 7 a 1.50 
Hamilton Co 5s Feb 7 7°48 F&A ge Ere: ania 65 ; Externalsf1061_.J&D)_.- | 103 6.30) 44% gold notes 1927.M&N Sea FRE) 
Hernando Co 5s 1944 i a. ae --- |Peru Repub Ss 1944-_ A&O); 10% | 103 ae 4s May 1 1945....M&Nj-.-...-|-...-.'|4-50 
Jacksonville 5s Jan 1 ‘36 5a? Se Peer 4.45) Extl 7%s 1940 "tk a9 | O49 id “;Y "i . =e M&N'.-.-.-- Joncantere 
4%s Feb 1937 ~~. - - DY er eee 4. 45 |Poland (Re D of) 6s 1940_A&0)| 67 7 4] --- 4s drainage July 1 ‘29 i. ae lesnoce | 5 
Jacksonv 8S D No 1 5s “Apr : ie ED TRS 4.7 Extl s f Ss 1950 _.--3&3| 8a Sth eed Montre ? 5s Dee 1 1945 Pe kvacectskas 14.85 
Key West 5s 1942___..-. DR sueeccleanase 5.25 |\Qui inal State) 75°41 A&O} 11: 1144] - 5s sf Nov 1 1956_---1 M&N}..-..- |------|4-89 
Miami 5s 1927-1944...._J&J|------|------ 5.25 Ext g 6s Feb 15 1947 F&AAI5) 105 10 Sad 6165 DEOW TUG. . saccnacsalouceee lcosnesl tau 
1929-1056 MA&S/..----| 100 iRio Grande Do Sul (State)! | 44s Jan 1944.......-.. . 7S | eee ee .|4 80 
4%s Munic UG 3 fs O° | a 5 25) Brazil ext sf &s 1946. _A&O!) 103 | 104 ess SOO. aa M&N/--.---- |--<<-- |4.20 
63 School 1949______ TaD wee a eae 5 |Russian 64s June 18" ee aos on te 4 wow 4s May 1 1933 €..-..- BEEN leccece|oscees \4.¢0 
Orange County 5s 1944._J&J, 100 |..---- ---|| 5% % Ext Ln Dec '21__J&D}-.-..--'s 134} 4s May 1 1944......- M&N}|------|------ |4.80 
Pensacola 44s ref 1941..A&O)}-.-----}....-- 4.80 |Salvador (Repub) 8s 19148J&J| 106%| 107 | ---||_ 434s refdg May 1939_M&N/|------|------ \4.79 
6% School 1927 -1951 | FAR PINGSR! puted 5 San Paulo (Brazil) State of—| | New Brunswick 34s '33_J&J|-_-----|------ 4.75 
Polk Co 5s Road 27-"40-.. | SRS Seiess 5 || 8% external loan 1936_J&J| 105 105 cosh] QWemy SiGe. pcccscan Plesoces |owewce \4 75 
St Augustine +. 195  Berapic 3 ae ee Ext’'l 8s 1950_._______. J&t) 105! LOS oes 4s 1932 opt 1902_....-- J&J|.-...-|------ 4.75 
8t Petersburg 54s 1949__J&J/}------|_....-.- 5 mer water 7s 1956...M&8 6's! 96 %| ---||/North Vancouver 5s '60__J&.J\.--.---|------ 5.75 
5\%s June 19: af ae JI&D inabeniamamiae 5 } ‘46 (per 1,000 milreis) ___'$135 $155 | --- Nova Scotia( Prov) 5s 1934F&A  - - - -|4.80 
Tampa 5s June '55 op. , 2 | 3 Det peace 4.50 Santa Fe (Prov) 781942_M&8| 93 | 9% 6s Nov 15 1930...-M&N15|------ |-~----- \4.50 
5s Mun Imp ‘62 op'32 FEE ocenaél eooone 4.50, Seine (Dept of) 7s 1942 _J&I| 8614 rete! Ontario (Prov) 6s '27.M&N15/------ sconneree 
fia W _W Purch '26-'72_ F&A! ------ lcakiowe 4.50 |Serbs Croats & Slov (King of)| || 68 Sept 15 1943_.._M&S15| a ae |4.90 
434s Impt 1927-28... J&J|------|_----- $.15\| Ext 8s 1962.-....._- &N| 92%] 93 |---| 5s Dec 1 UF surpass sae |------ 4.15 
4%sImpt 1929 ae SE Pe 1.25 Swedish 6s 1939_...._.J&D15\ 194%} 105%) ---| 440 1944. ....cccsee- M&S .-..---|------ \4.75 
4%%4s Impt 1930-31__...J&J}_-----|..-..- 1.30) 5%s external 1954__.M&N/ 103'4| 103 ona ry 1941 ...ccccccoce M&N)--.----|------ (4.75 
‘ 4s Impt 1932-33____- |: i pet 4.35 |Switzerland—5 4s 1929__F&A) 101 '4| 101 %%| --- | B60 S900. coccsccnccs J&J|\------ cone -|4.60 
Imopt 1934-37 (| GRIER! Fiete gee 4.40} 5s External 1946_...A&0/} 103%! 104 | --- Ottawa C ity 5s '27-"45__-J&J\b 4. is \to 4 85 % 
' FOREIGN GOVTS. | | 5 gold 8s 1940______ S&S) 113%) 115%) ---|| 68 Munic Imp °27-' 50.3%. 1b 4.30 |to 4.95) % 
Antioquia Col (Dept of) — US S of Mexico 6s A 1933- sencleccees| eoe]] Seduly 1 1927........-cRE)-ccnce|oose- \4 25 
Extl sf 7s Ser B 1945__J&J\s 91%'s 91%) ---|| 568g Ext L'n 1945 £..Q- fan f 51 | 70 sonll GSCMET | RODD. casccenat Jey ES ee 4.40 
Argentine Repub—7s '27 F&A 100% 101 | ---)| Assent 4s war & scon_.__|\f 41%} 42 | ---|j SeJuly 1 1929.........: J&J|.-.---|------ 4.60 
nternal 5s of '09-'45.._.M&8| 90'4| 90!4| ---|| 48 gold 1954.-..__.__- (gid Ea ---|| Se July 1 1930........- J&q) 22-220) ---0-- |4.80 
4s £ loan of 1897____.- A&O 373 $74 | ...!] Assent 4s war & sc on_..|f 24°%%| 257%! --- 5s July 1 1931-1956__._J&J)\_--.--- A ik paca 14.85 
Ext 6s of '23 1957A._.M&8| 99'4| 100 | -.-|| 4s Ext 1910 war No3on_..\f 24%) 26% a 44s °34, °35. "44__..-- 7a Spee 4.80 
Ist @ 68 1958 Ser B_-__J&D) 99'{| 99)4| ---|| Treasury notes 6s ext 1933— | | || 34s Sew Sep 26 "28. M&S b 4.15 \to 4.40% 
Sink fund gold 6s 1959_J&D) 99%) -| - =e Cash warr No 30n___J&J f 41 124) ---||Que sbec (Prov) 4%s °50.M&S2)....-.-|---.--- (4-29 
Extl s f 6s Oct 1959_.__A&O| 99%| 9914| --_|| UpperAustria(Prov)7s'45J&D, 41 | 91%) ---| Quebee City 1 1083 6 '30.-J&J|--.---|------ 4.8 
Extl sf 6s 1960______- MKN) ie 99'4| ---||Uruguay 8s ext 1946... F&A) 108!4| 109%| ---|| Sie tat 3 esecces J&J\_.----|------ [4,85 
Australia (Commonwealth) —| | Extl s f 6s 1960_...- M&N| 96%) 96%) ---||Regina 5s 1929--_--..-_. J&J\------|------ 5 
Ext 5s July 15 1955-J&J15 98'<' 9834! ..- \\St Boniface, Man, 6e°31-J&J2'--___-'------ 5.60 





b Basis. c Basis $5 to the £. { vee price. In London. rf Oanadian price. n Nominal. 
t Per 1,000 guilders. u Dollars per 


p Per £90. m Dollars per rubles, flat. 0 Sate pete: 
000 lire flat. © Dollars per 1,000 francs. ‘w Dollars per 500 frances. y Per £200. * Tax-freein Conn. s Per £300 bond: 





_ STATE AND MUNICIPAL BONDS [Vo. 123. 





























To To j To 
Bonds. Bid. | Ask. Net Bonds. Bid. Ask. Net. Bonds. Bid. | Ask. |Naé&t. 

Saskatchewan (Province)— South Bend School District— Fifth District Levee— ! 
5s 1943 (non-call)._.J&D15\_-.---|.-----'4.85| 04s Apr 17 1927 ee ee eee 4 5s 1950 opt 1940___-.-- J&J| 99 |..---- Sicha 
4s July 2 1945_----- PREM csnceslocaeans 1.55 |\Terre Haute—4s 1927_...A&Oj0_.---|..---- 4 58 1952 opt 1942.__-.-- ama Be lscecce D aeiakap 

South Vancouver, B C- 048 Sewer 1930 S Bess eee 4 5s Oct 15 1962 op y = A&O we leasuee eee 
5s 1927-1946---- “J&D30 b 5.25 (to §.65|% oTerre H Sch C 4s '26-'31 M&S 0b____|.-___- 4 5s Oct 15 1963_---_-_-_Z Te a eens PEM 

Toronto 5s 1927-19036_-.--J&JI 64.25 to 4%|% oVigoCoa4 4 Dec 16'26-'27J&Doio-~ : + WD! === A&O15 99 ocecee oo 
6s 1927-1929-- _.J&Jh 430 to4 60% INDIAN TERRITORY (See, Oklah oma) 5s 1959-1969_..._.- F&Al5 99 |------ --- 
Gs 1030-1040... ..-<-<s J&I 0485 to4.95 % IOWA Lafourche Basin Levee— 
fs 1940-1950 ee _-w-e-|4.95)\4%8 1927-1929........- I ssa os Ga'es es Reoesk sw 't 4 5s Jan 1954 opt 1944__.J&J| 102 |------ occ 
4 >4s coe go SIRERRaee : -Y ae peeneeeie $%\\444e 1932-1933.........¢ ae Rae 4 Lake Borgne Dist Levee— | j 
A360 260 1 1086... ncccPRdloccccelocese= SU BR Ce eee ee 4 5s Dec 1952 opt 1942.__J&D) 100 |------ ooo 
4s “£ July 1 1948 = SE eee 4.95\ Boone 4%s 1927-31. | AAR: Tas 4 15 New Orleans 5s Oct’'27-°32AK0, 99 /|-_----- eee 
3s July 1 1944-45 oe epee 14 ||Burlington 4%s '26-°33.M&N)_-_---|_-__- 4.15 58 Pub Belt RR °39-'49_J&J, 100 |------ een 

Vancouver, BC, 548s ‘39 A&O|____- ...--|4.95 (Council Bluffs— 5s Pub Belt 1950-59__.J&D 101 | aol ade 
5\%s 1952.------ me Se PSE 4\%s Wat W ks’ ots 2D | (a ae 4.19 4%s Paving 1927- 1936 - J&S 97 |; 100 | -=: 
4s St Imp Sept 9 '27-M&S9/_-_..-.|------|4.60 Crawford Co 5s '26-"29.M&N}|------|----- 4.30 448 1956 1966- > a pees 4.35 
4s St imp Sept 9 °32_M&S9 zai _.-- 4 90) Cushing 5s School 1939_.M&N|_-.-- es} 4s Floating debt 1948_A&0O Sa -->s~-| <-- 

Winnipeg, Man, 5s '44..A&0 — 4 Davenport 4s 1926-29_..M&N,__.-_-/|____- 4.10 4s Constitutional 1942_J&J Yi Of 361. ase 
6s Dec 1930 — SS 4.55 Des Moines— 4s Public Impt 1950 opt a 
4 168 non call 1944. -.-M&N)_.-... -.4.55 | 68 Municip 1927-1957__J&J b 4.25 to 4.30 % 1942 (old issue) ____- Jaz; 95 |.-.---- | wae 
4\%s June 1 1946 J&D ° t.55 44s 1927-1931___--_-- M&N pes | S| 4s Pub Impt 42 opt '28.J&J|  94)2)------ | eid 
4%s June 15 1950_..J&D15 _----- 1.55!) 448 W W 1932-42....d&D)....../|...--- 4.15 Orleans District— 
4s Aug d ry 4465 F&A15).--- ooee-|4 80) 6s Gen Oblig 1931-40..J&J\------|_-.--- 4.50 5s July 1930-1939__...J&J) 101 %4)------ — 

ORGIA ‘ ot BE Ine © YT) 2348 "32. dal wccccelcscecx 15 58 July 1940-1949_____ Bea 300 fonccee | won 

40 ret 1935 5-1945 = | 2 4.05| 4\%s Sept 1 1945.....M&8)-_--.-.-- ee 5s July 1950-1959._.._J&J} 102 4)------ --- 

3ke Jan 1927-1935 a | we _ | | 2 eRe Ee eee 4.15, Plaquemine Parish E Bank— 

pi tbs —5s 1945 -.J&D|-_-- - 4.55 4s Sept 1 1945_--_- | aa + 4.10 5a Oct 1952 opt 1942... A&O) ------|--..--| --- 

Athe ms—4! 48 June 30 1945 on -- 1.40 Dubuque Co 4s '27-'31_J&Jd Sas 4.15 Pontchartrain District— 

Atlanta- 4% s Jan 1 1940 J&S 4.15 Fort Dodge! 58 Fund * eo * eS eee 4.25 D 6s 1944 SPM SIS ataMi....<- es 
4\%s Sewer i 927 1940 J&Jb 14% \te 4.15% Fremont Co 5s 1927-35._J&J 04.25 to 4.30 % 5s July 1968_.__-_- wate 80a jecuteu aoe 
3%s July 1° & '33 SS 4.10 Jackson Co 5s 1926-30- -A&Ob 4.25 to 4.30,% Red River A & B B District— 

Augusta—4 si ood ‘42MAN eT ee 29 Marshalltown Ind 8 D— : 58 1950 Series B_ mn &O aen- lenses | «<2 
48 refunding 1034.....s&J\...- --|4.20 5s City Hall 1926-39.._.M&N 4 4 20 to 4.25 % 58 Mar 1953 o pe 1943. Tee 103. lecscacl aoe 
3\%s April 1920 A&O . 4.25 Marshalltown— 5s 1965 Series D______ F&A 1li2 a 

Bibb Co 4%s 1948-49.-_MKN 1.25 4%s Water 1929-42.._.A&0 504.20 to 4.25 % Shreveport 5s 1920-1031 ve. 4.04. 35 to 4.40 < 

Olarke Co 5s 1927 11 J&S 64.10 to4.35 4% 4%s Water 19434&'44_.A&0504.25 to 4.30 7% 58 1932-1936......... & A! - 4:40 

Columbus 5s 1927-44_--J&J 64.10 to 4.50% Ottumwa 4s June 1936_..-.-/----..}.....- 4.15 rm?) CoS) aa rea 6440 to445 % 

4%s Kefunding |} 949 T&S) ; 4.25 Polk Co 4%s 26-32..A&015 4.15 4%i8sW w & Sew'27-"54_J&J 94-10 to 4.40) ' 

Dougherty Co 5s ‘27-48 M&S.6 4.15 to 4.35% 58 Funding 1927-35_-._-J&J\b 4.25 to 4.30% Tensas Basin Levee District— 

Macon 4448 WW 1927 36 J&I 64.05 to 4.20/% Sioux City— ee We Re kick aes cares aw 3G0 lcasues See 
48 av fd Sew '27 to '39- J&I 4 4.05 tO 4.20'% 6s ParkAugl5 35-"45F&A15)------|_...-- 4.50 | 

Pulaski Co 5s 1942-45 JAI bA GO to 4.65 % 6s Ref Aug 15 1940._F&A15'------ ..--- 4.50 MAINE ' 

tome4sM unichldg"27-"39AKO b 4.20 to 4.30 % 58 Fire Fund 1927-33..J&J > 4.15 |to 4.25% | 54s Bonus Fund '26-'30.J&D|> 4% |to 4.10 % 

ss vannah—4 4s ref 1943_J&J _-. ----- 4.20 5s Police Fund '26-"33.-M&N ) 4.15 |to 4.25 % 5s ‘Hw: 1y & Bdge '27-'54_A&O)O 4% ww 4.05 % 
4%s Drainage 1944..-F&A ____.- ----- 4.20 Sioux City 8 D 5s 1941...J3&J|-.----- locoues 4.20 48 Sept 1 1926-1953_---M&B| 9974) 100'4) --- 
414s Refunding 1959 ee BF aie ..--- 4.20), Waterloo— | 4s Highway 1927-1936__._M&S| 9912) 100}4) --- 

4 valding C o—5s 1926-30_J&D b 4.20 |t0 4.35 & 4\%s W W Jan 15 '30...3&J|----.--|-...- 4.20, 48 April i j28-3 1 tax-ex__A&O| 9934! 10044) -- 

4 alnsboro 6s 1926-50 AKO 64.50 |to4.90 % | Woodbury Co 5s '27-'32__3&J > 4.20 |to 4.25 “/ 4s State Pier 1933- 1942. -MA&s| 9974) 1004) --- 

Valdosta 5s 1927-42 _-Jan b 4.29 to 4.40 * KANSAS. Auburn-— | 

Vare Co 5s Sch 1927-51 I&II 0425 10440 % 4448 1927-1933... «cd J&JIb 4% to 4.05 % 4s 1935 & 1940 tax-ex yas! leseeeeclese coe 4.28 
5s Koad 1952-1949 J&S _ .--- 4.45, 4%s Soldie re Compen ‘34-'52)......|....-- 1.10) Augusta 4s 1926-45_________._ | 99 100 | .- 

Watkins S D 68s 10451-50_M&N ae KERR TS 5.50 Atchison Co— y Bangor— : 

Woodbury 6s 1927-49 J&D a ee 5 is Refund ‘29 op °14...J&d/|......|....../4.20 4s Ref Wat '35 (tarable).J&J\------|------ 4.30 

IDAHO _| Emporia— | 4s Fund 1927-30 tax-ex_J&J Oe Rapa aii 
544s Impt 1941 AA dnceuwlesbeun 4.25 6346 Bee “20 of: “10. cc Pl occcedlencece 4.2()|| Bath 4s Ref 1941 tax-ex_J&D| YS |------ owe 

Se Highway 1941 J&S ---|4.25)|Emporia SD 44s'320p'22 J&J|------|-.---- 4.50 |Biddeford 4s 1927-35...M&N| 98%4 --.---| --- 

4448 Cap its 1080-30... <0Be loocccclaoseus 4.25| Ft Scott 44s '35 op '10..M&S)|------|_-.__-|4.50||Brewer High Sch Dist— 

4 48 May 11952 opt 1921 J&I)_ ‘ 4.50 Galena— 14s 19026-1945 M&N |--- 4.10 
4148 Highw: Ay 35 opt '25..J&J ---- 4.50) 58s W W 1927-1943....3J&Db 4% ‘to 4.30 ' Gardiner Water District— | | _ 

4\%s Highw ‘37 op OT cicceee nolececes 4.25) Hutchinson-—5s | 931 - Ss See eee 4 20 4s 1934 (tazable)__-_- JaJ i ae eee 

4h4a Ref 15 997-192%_---- (| ESR ERPSEES 4.20 448 Pub Bidg '61 op , (ras Siege: 4.20||Kennebee Water District— | 

4%s Ref 1929-1945-- ei eee eee 4.20 Kansas City | 4s Refunding May 1 1953--| 98% 99%) ° 

4s Jan | 1934 op 1924 |)” a eee 58 Feb 1 1942 a 4.30)| Kittery Water District— | | 

Biaine Co $s Feb '27-'31_J&J\___._.|---- 4% 4%48s Wat & L ight 1944. | ee RA 4.30 ie Jam 1087 to 1006... «el «<s0<cleccecs 4.30 

Boise City S D 6s July 1 r 4'4s Sch Bidg 1929....J&J|..----|_._ ~~ 4.30 | Lewiston 4s g Oct 1927._.A&O|} 99 (|------ mae 
er ee ee suena 44s Wat Plant Pur °39 DEED iid hohe wien 4.50) | Portland— | 

{LLINOIS 4% Refg Feb 1 '29_..P&A}.-.---|--..-- 4.30|| 4s Aug 1 1929 tax-ex__F&A| 99). 100 wai 
44s Serv Con ip 1927 43.F R&A 64.05 \to4 20% 448 Imp July 18 49. -J&S eS ae 4.30 4s C H ‘'27-'45 tax-ex- A&O) 99/2: 100 | ..- 

4%s Aug 1 19: Oe: Z -F&A!D 4.05 |t0 4.20) % Board of Education— | 4s High Sch 1936 tax-exem_ | 99/2! 100 ;j ..- 

4s May 1 1927 i935 MAN |. ‘ 4 4\4s 1927-1953... F&A i eae si eS 4.39) Portland Bridge Dist (tazable 

4s Highway 1929-1440_.May : > 4%s 1927-1953_-..-_- pS Eee ae | 34s July 1927 to 1939_M&S\0 4% to4.15% 

46 Highway 1927-1028_.May|- ts Eaail 1 | Sch Dist 4%s 1929-54 F&I - _.--|--__.-|4-30)| Portland W ater District— 

48 Highway 1941-15 “ry OS = i Sedgwick County | 4s Funding 1928___ ~~. J&D) 99%4| 100 | --.- 

48 Highway 1945-1954..M4&8 -|-- i 44s Brge Oct ‘O70p" 17. J&s) ateedalewaaws 4.50) | Saco 4s April [GEO concoct, GS leasenn —_— 

Ohnampaign County Ps Topeka— South Portland Sewer Dist | 
Bs Koad 1927-1943.--_M&N\b 4% to 4.15% 4%s 1926-1933___-...- os, 64.10 to 4.20 % ts 93] 1950 MAN'- 9934! ... 

Chicago 4s 1927 o--3&J 2 -e< 4 4s Elec Light 19: 29. * EPP PEE PRED 1.15 W ashington Co 48 1928. J&J Se ole eae 
4s 1928 to 1935-_-- "ees Rae ¢ 4 Wichita 4340 1039-36. ....-..| -cccnclecccne 4.15, | Waterville—4s g July 1 1927. 98%1....<. nen 
Oe at TOOO © 1081 0c asda lanconelecnece 1 Wyandotte County — | | 344s Sept 1935_- _ DA Stee ntl sowoee 4.35 
4s Jan 1937-1939 = aS hea eas : 448 Bridge °32 to ‘41__-F&A A ated eee 14.15 MA RYLAND 
4s Jan 1927-1941 Jit) ------ i KENTUCKY. | 44s Aug 15 1926-33.-F&A15\0 4% to 4.10% 
No W Pk 4s 1927-27.J&J}_....-|....-- 1.10 Ashland— 114s Rd & Bdge ‘28-40 J&D1I5\" 4\% |to4.1lu % 
No W Pk 4s 1927-28_J&J|_...._/|.----- 4.10 5s Sew impt "32 & '37- M&S)..-- «wwone|f-O4s 1006 to 1998. ....~~<oo< b 4% 'to 4.10 % 
W Chic Pk 4s 14 ope |S | ak Poe i 4%sS1 ‘42, 47, °52..-M&S|...._-|____- 4.50 |45s 1928 opt 1923... ._---. J&JO 4°, \w4.10 % 
W Chic Pk 5s 1927 |S | RRR [Eee 1 Bell County— eR SS |. eae J&I0 4% w4.10% 

Ohicago Sanitary listrict— F 6s Ct Hl Dec Ot BP ae ae onclia bee 1081 1908. ocaceuue F&AD 4, 04.10% 
is Sept 1926-1931_..-_M&Sb 4% 4.05% Covington— 4s Roads 192 7-1930- FaA 0 4% 04.10 % 
4s 1927-1945 --J&Ib 4% wo 4.10% 6s WW Jan15 '27-'36 J7&J15).-..-..|...... 4.50 44s RoadsJ nel5 27 to' 28d DO 4° \to4.10 % 
hicago South Park 6s WW Jan15 °27-'31 J&J1§)|...---|.....- 4.50 Annapolis 4 4s W W ‘42 A&O 0 4.10 to 4.20 % 
48 1930-1939 var ieucébalcodea a _ 4.10 6s WW Jan15 '32-°61 J&J15|-.----|.....- 4.50 | Baltimore—5s 1927-1946 M&S 0 4.05 to 4.15,% 
4s 1940-1945 var wenn — 4.05|| 4%s Funding 1926-48. F&A)..-..-)....-- 4.50 Se 1927-19061....-.....- A&O 5 4.05 to 4.15% 
ook County— 4u%e W W 1927-1951.-J&d)-..-...|......- 4.50|| 5s Gen. Imp. 1943-45..M&S| ------|------/|4 15 
4448 1927-1940_-..-- A&OD 4 to 4.10 % 4a Water 1927........ | RRC HEE +.50|| 5s Water 1961_____.-_- lS ae Pape S| 
4s For Pres '27-43_J&J150 4% |to 4'4/% 4s Fundg 1952 op "42. | | es ee 4.50|| 4%s Mar 1] 1927-55---M&S/ 10314) 104%) -.. 
4s Ser K 1927-1951_--J&D/b 4% |to 4'41% Frankfort 4448 '27 opt '17- vy senna élesceus 4.60 4%s Mar 1 1955-.-.--- M&S) 103%2| 104)! --. 
4s Ser M 1927-1933_--J&D b 4% ‘to 4'4/% ‘Harlan County— (| 4s Water 1926.......M&N ) 4.05 to 4.15% 
4s Forest Pres '27-"34._A&0 6b 4% to 4 % | 5s Rd & Bride '49-'52 MEN. ctubehiawo 4.50 4s Aug 1 1951..-..--.-- F&A YD 405 tO4.15% 

Kast St Louls— | Lexington 4s 1945 sl BA caccccleceses 4.25)| 4s Annex 1954......-. J&D 44.05 to 4.15 % 
44s ref Sept 1 °28..--Sept|...--.- |-o---- 1.25 Lexington 8 D 5s 1938. --J&D ER | 4% 4s Parks 1955......--M&N 04.05 to 4.15% 

Eigin Sanitary Dist— . ~ Louisville— | | 4s Mar 1 19861..-_---- M&S ) 4.05 to 4.15 % 
5s 1927-1944 M&N!/b 4.20 'to 4.30% 58 School 1962........ Axo | UR) Ree fo ae eee Tee F&A 4.05 tO4.15 % 

Moline 444s 1927-19% J&I'b 4.05 to 4.15 % 4% s Hospital 1951._._..M&S) 107%)..---- ---|| 4s School 1933-1939...M&N|---.---|--.---,4-05 

Apringfic id Sanitary District - s School Impt 1954-A&0} 105 |....-- o-- 34s July 1 1930....-..- J&I; 984) 100 | --- 
44a 1927-1944__.._..-J&Db 4.15 |to 4.25% fe Munte Imp Decl '28 Q-M| 97 |{_.---- | woe 34s Impt 1940...---- J&I| YS'4!) 100 one 
INDIANA (see footnote o) } } ) Park 1930___._....J&J) - a aS | ---|) 38 Mar 1945...-.-.- M&S| 98%! 100 | -.. 

Cass Co 04s '26-'33.M&N 15j0__...|------ 1 4s Refdg July 1 1937_--. ty Ee | «os 3\%s Refunding 1952_..J&J| 95 '4! 100 ies aes 

Kast Chicago— | = 4s Sewer 1947_____._- F& 7 leouses ene 3x8 Sewage Impt '80-AK&O| 56 | 87 | --- 
o 68 W W 1926-'29. --M&N) bd 4 60) to 4.755% 4s Louisv W Co 1946_ ed, ae Be = es s Jan 1 1027......-. weet C8 leesase 

Elkhart— | | 4s Loulsv W Co 1950._F&A! 97 ebencel eee ts. 44s W W'41_A&O? 4.10 to 4.20 % 
444s W W 1930-75 __A&O| ssi eretap ch ia ibace 4.30) 48 Sewer 1965___- &A} 101%{)..___. .--|| Hagerstown— 

oEvansville—4s Ret 1932-J&J 0__.--|-.---- | 4 34s gold refg 1940. “MEN Se ‘leeneas ---|| 5s Water 1938-1987 ---A&O 4.15 \to 4.25! % 
04s Ref 1942-_---~-- SS eee eee 14 || 3%s Refunding 1943..J&J' 90 |...--- aan 44s 1936-1986_..._--4 A&O 6 4.15 |t0 4.25) % 

oFloyd Co 4s 1927-30 “953 ee ae |4 || 3s Sewer & Park 1941..3&3) 76 |. _...| ---||W: ashington Sub San Dist— | 

oFort Wayne Sch D 5s 1933--|_.-.-- lencese |4 ||\MecCracken County— | 4 an Sewer “_ mene J&I 6 4.35 |\to 4.50 % 
oFranklin Co 4s '27-'30 OD. .leanace 4 5s Ref 1933 opt 1913..M&S)\..--.-- es 5 9 | gees i 35 to 4.50 % 
oGary Sch City 4%s Oct |. ees laiewise 4.05 5s Ref 1933 opt 1923.-M&8 ------ ere 5 MASSACHUSETTS 
oHendricks County — 2 | Owensboro—4s ‘31 op ‘11 J&J\--..--|-.---- 4.40 4s 1926-52 (tax-exe mpt)..Var 101 Mj ensccel ccc 
4s © H Jan 15'27-"32-J&J15)0b_...)...... 4 4s Street 1930 op Bia Say EN risapeas 4.40 3s gold July 1 1935.---J&J,  94'2)------ kt 

Indianapolis— = LOUISIANA. 34s 1956 ref (tax-exem)_.J&J| 94%|------ poe 
05 4s Track Elev 31° “47 a Seopa 4.05 5s Port C omm'n ' '54_A&O 6 4.25 to 4.50 % 3%s 1937 reg (tax-exem).J&J) 96%)\-----.-| ..- 
4s Park Imp Jan 1° e | > as 4 |\5s Port Comm'n ‘2 "59. J&J b 4.25 to 4.50% 3s Water 1942____... nt On tsonnael ehe 
04s Fire Dept J'ne " ‘41 ¥ 3) eee Bee |4 |\5s Port Comm'n '27-'55..3&D } 4.25 |to 4.50 % 34s gold July 1944_.-.-- Mee 92 \scccce va 
04%s Sch J ne ell 10I&D15)------ |------ | 4 40 Ref 1927-1964_....F&Ab 4% to4.25% /|/3s April 1 1929.......-- A&O| 96%!/-.-..- ana 
04448 1927-1955--~-----. 2? | eet ee 14 |4%s Port Comm'n '27-'57MKS } 4.25 to 4.50 % |\3s gold May 1929___.--M&N| 96%/--.--- | ese 
03'48 Hospital "193 6) = 4 | Alexandria 5s 1927-52...F&A 5420 to4.70% /|3s Met Sewerage 1936..-.M&S 90%'------ eas 

634s City Hall 19 -J&J\0 ees eee | 4 Atchafalaya Levee Dist— | | 3s gold July 1 1939- a. 2 Wee el Sesion 

0 indianapolis Ss D— 5s Sept 1932-1972..M&815) 102 |_.-.-.-.| ---| 3s gold W ater Jan | im oi . a ees | awe 
o4s Bids Sept 1 1946.--J&Jio_....|-....- 4 5s Dist ref & imp ‘49..M «8 Mt Miaanase .--| Arlington 4s°27-'42(tax ex)J&J 03.75 to 3.85 % 
03 4_a J July 1941 socssdel0 s6ecele sense 4 md meee te tees... atin wcecclsceous 1 20) Attleborough— | j 
05s Oct 20 1926-39_A&O20 0_.._- oliaea 4 5s Mar 1 1928__.__. Mas ese wees 1.25 3%s March 1935.....M&s! TT ae ol SS 

2Kokomo 4s 1927-1931- A = Se 4.05 5s Mar 1 1929......-.] | RE Sa 1.30 Beverley 4s’ 26-'36(taxex) A&O ) 3.80 to 3,85 % 

oLa Porte Co 5s '27- 28- -J&D 0 wesw loscesce 4 $a 1930-1935. . . ...2<-M&B)-...2}--ces0 1.35 4s 1927-1945 (tax ex)_.M&N 6 3.50 to 3. 85 % 
oLoganspt— | 5s 1 va-1O40 2 LTTIMAeS) 22222) o2ooo 1 40|| Boston— 
044s Sch H '27-'37 .J&D15 0...-.)-.---- 4.05) 5s 1934-1954 Ps tckeslsnnaen 145. 44s Tun 1960 tax-ex_ A&O 105 4|.....- | ope 

Marion Co—4s Ref °27.-J&Do__._- lasoses | 4 | Bossier District Levee— | y's ° efaeees J&d| 97%|...-.- ca 

oRictmond—4s 1927-.-.-M&S'o_._...|---.-- 1 A&O}| 100 |------ ---|| 48 Apr '27-'37 (tax-ex)._A&O) 100 |...... | eae 

oSouth Bend— (Caddo District Levee— || 48 1927-1939 (tax-ex)..J&J) 100 |_..22. | ane 
04%s W W Nov '43.-M&N|--__._)_--..- 4 $ 1951 opt 1941...... J&J) 101 |------ ---|| 4s Tunnel & Sub 1948-J&D 9674 ------ | ose 
04%s W_W Dec '43_--J3& D cecece Jenene |4 | Caddo Parish 8 D No 1— || 49 Sub 1957 tax-ex_..-A&O 100 %/------ esd 
05 48 1931-.--------. M&S} ..-..- |n----- 4.05|| 58 School 1929-1943. J&J b 4 35 |to 4.40% || 48 Sub 1958 tax-ex----J&J 100 15/----~- soo 
_05)48 1941----------- M&S! _-_-- -- lewwnne 4.05) | 4s Tub & Sub'59 tax-ex_J&J 100% ------ wlio 





0 Basis. f Flat price. m Nominal. c Tax-exempt; under a law approved March | 9 1908 asd which went into effect April 23 1903, bonds issued after 
ese sell of a tter s. 8 @ price. 


that date by State or municipal corporations are tax-exempt, and t 
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To i To 
Bonds Bid. | Ask. |Net.|| Bonds. _Bia. |_Ask. Net Bonds. | Bid. | Ask. |Net. 
' | —_- 

Beston (Concluded)— MICHIGAN (Concluded)— e St Louis (Concluded) — | 
3s June 1 1932_-.--- J&D) 95%'------ o«-||Sas fa 49s sew 27-33 _J&I 04.10 to 4.15% || 4s Public Impt 1928....J&J| 99 100 _ 
33s June 1 1934----- J&D, 94%)/------ —_— 4\4s Sewer 1927-1949_F&A b 4.10 jto 4.15) % || 48 Public Bldg 1929___A&0O) 99 100 aoe 
3%s July 1 1935-.----- &J 96 4l ccceane owe 4'4s Sewer 1927 ait a See 13°85) 4s W W Renew ‘31- .-M&N| 99 100 edits 
349s June 1 1943----- g&D} 91%|------ wee 4148 Sewer 1928-1929. _J&D|_____- ——— 4 | 4s School 1937___-_._-_-J J&Jib 4% |to 4.20/% 
344s June 1 1944----- oa POF leoesse oe 4'4s Sewer 1930-1932. Jeb ee ere 14.05 | 4s School 1938_ I&ID 4% \to 4.201% 
34s July 1 1945-----_ &J} 90'2/------ ows 4'4s Sewer 1933-1951 : (hs eels 14.10|| 3.65s Ren June 19: 27. --n b 4% |to 4.20|\% 

os ton 4s May Po57 MEN a ---| Sault Ste Marie 4s 1932. _J&J).....-}_....- 4.25 Springfield 5s ‘32 op '17_J&D}------|------ — 

3%s W ater {ae M&? TEES: naiiee eal ware County— | 

Cambrid 44s bldg&bdge '26-"39M&N b 4.10 ito 4.15\%_ || MONTANA | 
34gs N ay yl ‘45 (reg)-_M&N| 90'!9!..---- ---|| Wyandotte 44s 1934...J&D}____-.-j____-- \4.20|'534s8 Educational 1941___J&J/b 4.25 |to 4.40|% 
3s Bridge 1941_------ &! S634) c«c< atets 1\4%s Educational 1944_._J&J\b 4.20 |\to 4.35) %, 

Chelsea—4s Park 1936.-_A&O, 97 %4/|------ LS MINNESOTA || Billings 5s 1934 op 1929..J&J|------|--__-_- 4.75 
4s Sept h. 200 cactweom M&S} 96 /...---. ---| 4s July 15 1943--.---- 7)! ee leknewa 4.10) — 5s 1927-1936... ..- JI&JI/b 4.90 |to 5% 

Essex Co 4s '27-'3] taxexM&N| 99 |____-- aa 4\s Dee 1 1980...c6s6e T&D 1004} 10134) --- | eine EM (pee riee 4.80 

Everett—4s Sewer 1929.._M&S; 9¥}.)_----- _--| Beltrami County— Desiee 0 68 1933-1942____- b 5% \to 5.25|% 

Fall River— s 5s Ditch 1926-34...J&D)_-.---|....-- 5.50|'Great Falls— 
44s '27-'29 (tex-ex)..A&O}_-._.-|--.--- ee) Ee Ce SEO necnctnanesl onaunclecwwas 15. 25]| 54s Sewer "35 to '39__J&J|------|------ 4.85 
44s °27-" 34 (tax-ex) - -M&N b 3.70 to 3.90 % Brainerd 5s Nov 1926-10367" eS ee 4.75 Helena 5s 1931 opt 1916. J&J) TRAD: Se ey | 5 
48 1927-'55 (tax-ex).._-_M&N|b 3.70 to 3.90% | Duluth— | | || Kalispell 5s_1933-_-.__-- Biidannachencsak 5 
4s 1927 (tax ex)-.--.--.- J&D) Dr Milanese eo 4s g Water & Light ’28- A&o! ee 4.10)) Lincoln Co 5s °32 op '27 --55 | ee 5 
3s Water 1930 tax exF&A) 9815|....--| --- 4s Water & Light 1936-A&O}-_..---|_...--- 4.10|| 5s Fund Mar ’31 op '21_J&J|------|------ 5.10 
Gardner 4s wat '27-'34.._M&N| 99 |------ —_ S| ease rea I teh ns tata pete | 3.50) Phillips Co— 

Gloucester— + essa i eae |------|3.90]| 5s Ref Dec '35 op ‘33. _J&J|------|------ 5 
3\%s Water 26 to'31--A&O| 97%/------ pe t+ See UREN Per --/8.95] 

Haverhill—4s 1927 ---.--- & oo) oes 4s 1930-1946 _- eS : ee } NEBRASKA 

dalyoke fold 1927..._J&J| 99%!i-- see Duluth Ind School Dist— | } Douglas Co—4s ‘26-'28. A&O! abt tidus ae 4.15 

"27-"5 tax-e x)..F& Alb 3.75 to 38 5 ( 54s 1936, 1938, 1940. A&O/}__---- hemmaate 14.20|| 5s Highway 1942_____ Ake Sees mist emake 4.20 
rie ‘27-"41 (tax-ex)_._J&J b os 70 to 3.55, % 4s Feb 1 ‘40 op '30__FP&A|------ eas 4.15} 5s Highway 1943_____: &O) Nseees ae 
344s Dec 1926-1932-- J&D) 97%|------ ¥ 48 1934 opt 1924--...-A&O}------ be osaae 4.15) Kearney 4548 1927-1945- Mee b 4.30 |to 4.50] % 

Lowell 4 4s'27-'29 tax Siete iret 3.80 |Hennepin County— } | Lincoln—4 \s '27 to '29_F&A\|------|------ 4.15 
44819 30- B4 (tax-CZ) . MAN). cccculcceccn|t 3.80 6s Bridge 1927-40_._.._M&N\) 4.20 t0 4.35% } 54s Hospital July '35-'44- -| Bale. ee: 4.15 
O360 1900 (30S-EE) «5 ccs éesscloccecn 3.380 544s Bridge 1927-40 - _M&N|) 4.2000 435)% |\Lincoln 8 D— 

Lynn. —4s July 1927.....J&J| 9936|-..--- --- 43 48 Sanitorium "98-42 J&IID 4.20100 4.351% || 4%s 1929- . ee. M&N > 4.05 |to 4.15) % 
4s May 1935-39..--..M&N! 97%%|-.---- tai 44s Hospital ‘27-'41_M&N|) 4.15\to 4.25% ||Omaha 5 me, jt ee te M&N Db 4.35 |to 4.25) % 
4s May 1940-51_----- - 82 a ---|| Koochiching Co 5s °27-'33 J&J b 6% \to 64%'% || 5s 1930, , S&S Ba See eee 4.25 

April | 1932.-.--A&O) 95% , - »44s Ditch 1927-1935..J&J,b 6% |to 644\% || $798 Refunding 1933. _J&J LEE Se 4.15 

M: aiden 4s '27-"44 ton-aas F&A 03.70 to 3.50)/\% | Minneapolis— a W W Dec 16°41. dRI) cncne | cncce- 4.15 

Medford 4s Feb 1930._..._F&A} 99 |. ----- osatt Be TGG6-1008. .cccccec J&D dD 4% |\to 4.20% omatia pee Te ea ae ere 4.15 
5s Apr 1 1927-28 tax-exempt) 10) °¢!__---- |---|] §8 1929-1932......... J&D b 4.10 |to 4.25) % igs July 1931 _-- DR cob and tains 4.15 

Milton 34s 1927 to 1932_F&A OFT Pel acwcae 5s 1935, °36. °40. ‘43, '45,) | - 1] 4 8 May E Be@iisecsa ) _ ae TS 

Needham 4%s 1927-43._A&O -...--'_...-- 3.85 "46, '47, °48, "49, '50_J&D > 4.10 |to 4.30% || 5s 1948_- eS |. er Se 4.25 

New Bedford— \ 5sStilmpMay2 '36-"41M&N2 54.10 |to1.30\% || 5's May 2 1951____ MA&N, Saeneaslanewe 4.35 
4s Sewer 1087-41 (tax | } , 4%s 1926-1935... -- 6 4.10 |\t0 4.25% ||\So Omaha S D— 

exempt eee: AN... ok sack ouea 44s Mar 1927- 1937. “M&S b 4.10 \to 4.25% Oe eee FO so cca en J&D a iheeote Wieisasiee 4 25 
4s 1927-'35 ‘(tax-ex) - m@8| 100 |..--.- sian 44s School 1941. 64.10 |to 4.2. 5 Y, | 

Newbury port— | 4s School Jan 1027 ..... TKI b 4.15 |3.75 a D | 

4s Water '26 to '34._J&D) 97%!------ o-- 60: Bees 4 BUG nactene M&N Db 4 15 |3.75' ---|; WashoeCoS D 5s'27 to'29_M&S'------.|-.---- 4.60 

a yb my 4s 1935-_- L738 3 eo | aes 4s Schoo! Jan 1 1935- Ty SS 99 eam | 

s Water Dec 1926--J&D  99'4 ____-_- bein 4s Improvement 1942-J&D, 9% 9 14] .-. NEW HAMPSHIRE | 

No oe Andover— | See &O OS 99 ---||Concord— 
5s 1927-'34 (tax-ex).._J&J b 3.50 |to 3.80, % 3%s School Jan 1 '29_._.J&J 0 4.25 |4.10 eos 34%8 1927 to 1929____ i J 98 14/|..-- --- 

Pittsfield — | 3\%s Water Wks 1932__J&J 5 4.25 |4.10' ece 14s 19142 ‘ &D 100%4)..---- --- 
4348 1926 30 ( tax-exempt) Co, 4) ae Ramsey C ounty— 44s ‘38, °40, "42. "44. Gan SOD Ml scees ose 

Quincy 3 4s '27 to '39_--A&O b 3.50 |to 3.55) % 444s Rd& Bdge '38-'44 MKN b 4.10 to 4.30 % Dover 344s 1928-1931 J&D, 97 - . 
Tet PE crew enbddudivendedloam sna — 4%s Rd& Bdge '33-'37 M&N } 4.10 to 4.30 % Manchester— 

Salem 4s Jan 1 '32-'54 tax 5 aaa peta — 4%s Rd&Bdge '27-'43 J&D } 4.10 |to 4.50) % 41s 1927-1940 (tax-ex)_._ F&A 3) _- oon 

Springfield 34s 1935.---J&J 7 EE | ---| St Louis Co 5s 1927-29___J ie eee (eer 4.25 4s 1927-1942 (tax-ex).__J&J;) QS4]-.---- — 
3s Sewer 1930 oi eauiie J&D| 95%!-.---.- Se Tee IGG. onnccous C2 Ss a= 4.30 4s Sewer 1927-1943 (tax- j 
4s 1935-44 (tax-ex)...F&A)}...-.-.|.-.--- 3. 80 St Paul— ® exempt) cecceok tn ‘SeMiisascwes --- 

Taunton—4s 1927.-.-.-.-- J&D;, 99%'|-.----- Ss 68 School July ] 1951__J&JI > 4.20 to 4.40 % 4s 1927-1945__ ma i ae eee ous 
34s Sewer Dec 1 '30._-J&D) 97 }s|------ | =--- 5s Refg July 2 '27-’ 31__J&d dD 4.10 |to 4.25 % Pembroke 4s '27-" 34... F&A! 98 %\_-- --- 

Wakefield 4s 1926-333 A&O| 99 |..-.-.- e 4%s W W 1926-42_..A&0 5 4.05 |to 4.25% Portsmouth— 

Warren Wat Dist '27-’53_F&A'......|..---- 3.90) 5s School July 1 1951__J&J/b 4.10 to 4.30 % 4s Ref Water 1932_.__J&J| _9814|------ --- 

WwW ate rtown ts 1927-34._J&J ,, | oon 4\%s July 1935...---.--J J&IJb 4.05 to4 25 % Stratford 5s May 1933- 19! G4. | BUC MK lecwcse ooo 
3%s 1927 to 1929 eBE| 06)4)-220-2] «ne 44s Park June 1 "43--3&1D)) 4.05 4.25 To 

Wine hester 4s 1938-1943 A&O b 3.50 |_----. |__..| 449 Sewer July 1 "43. J&S 4.05 Wo 4.25 % NEW JERSEY 

4\%s Water Aug 1 '43_ F&A b 4.05 to 4.25 % 4%s Road & bdge 1933._J&J|---.--|----- 4.05 
4\48 Refg July 2 °27-'31_J&J b> 4.05 to 4.25 % 44s Road & bdge 1938__J&J\------]|------ 4.05 
MEXICO 4s Nov 1 1931-.-......-- b 4.05 to 4.25 % 0248 1960......--scncce rs | oswonl eae 
See Foreign Govts page 49 4%s July 1 1955-.-.-.-.. J&I Db 4.05 to 4.25 % 148 Highway 1954_._.-_-. J&J|.-.---].----- 4.05 
4s Ref Mar 1 1939- M&S b 4% to 4.20% Pee eee See eee 4.05 

ye ee (See footnote 0) . 4s Sewerage July 11939 J&J b 4°, to4.20' || Asbury Park— F 
xs July 15 1941...~.. 7) a a 4.25 4s March 1 1940_-_.--- M&S b 4! to 4.20) ' 4%s School Jan 1943__J&J\.----- meee 4.30 
g8 Oct 15 DOE wom eecnand BRS csaedelacenua 4.20 ts July 1 1927 55_- J&I b 4.05 \to 4.20) % Atlantic City—6s 1927..A&O)|------.]------ 4.30 

5 iss Highway 1941---.- EBD canes Seca’ $.20 South St Paul 54s ref *33_J&J|------|------/4-60), 4348 1927-1937_-_.___.. J&J|------]----- 4.30 

5s Highway 1940_.__-_--. | Spidey Geaegeqati 4.15 448 1938-1958......... [* es eae 4.30 

4%s Highway 1943 aX, eapeel Regents 4.10 MISSISSIPPI |} 4448 Paving 1938_.._--. Sd |-.200- -----|4-30 

1\%s Highway {mpt 1937 A&O|______|_-----/4-05||5%s Impt 19: 27-1930... M&S! b 4.10 ito 4.30) 7. 44s Jan 1 1945......- J&J\------|------ 4.30 

48 “Highw: ay Tees 1068... AB acennelccocen $.U05 3s Impt 1931-1946....M&S _---- 4.55 4s Water 1930_ --J&J|------|------ 4.30 

Ann Arbor School District 548 April 1929-1934_..-.-A&O)b 4.25 to 4.30| % Atlantic Co— | an 
4s Sept 1935....-..... OS ae Sarre 4.15 Sate. SRR i ccied de een 5s b 4.20 to 4.25)% 4'2s Bridge 1928-'30__A&O}|------]|------ 4 <9 

Battle Creek— 414s 1927-1934 nell &Iib 4% \to 4.15'% 4',8 Bridge 1931-35 B&O) - ccc) eceeee 4.25 
4s City Hall 1927-36..F&A/......|......- l4. 10 4s July 1 1927-1935. 8g b 4% \to04.15\% _||. 4s Bridge 1936-57 BRO) ee Rane 4.25 

Bay City 4s 1934 ci Spee jets 1.10 |4\s July 1 1936. ia. Sees 1.15) Atlantic Highlands— 

5\%s W W 1926-1951__M&S b 4.25 \to 4.40, % 3% s Re fund Jan 1 1927- + pea ceawes 1.05 4s ¢ Sewer July 1 1928 Jed ~--=--|------ 4.40 

Bay City Union S D 348 State 1934 opt 1914. _J&J 4.10 Aubud 8 D fis’ 26-'40_..A&O}------|------ \4-75 
06s 1927, 1931, 1936. _.J&Ib 4% ‘to 4.40) % isitoxi 54s 1927-1948. “poy b 4.40 to 4.80 Bayonne—5s Fund 1928.J&J|------|------ \4-20 

Bessemer 5s 1927-49..-F&Ab 4.65, to 5% |‘% Greenville 58 1927......M&8)-.--.-.-|------ 4.30) 58 Jan 1 1927-1949___.3&J|------|------ 1.20 

Detroit— Harrison Co 54s 1940- coFe ee - $.90|| 4448 Funding 1931....8D ~2----|------ \4-20 
06s Pub Serv 1927-29. -J&J - ....|4.30 Jackson 5448 July 1 1933_J&J)-.---- ‘pee: 4.55|| 4448 Jan 1 1933.....-- &J|------|------ 4.20) 
063 Pub Serv 1930-51_-J&J\b 4.25 to 4.40) % 5s Water Aug 1 1928__ F&A) ------ et 4.40) 4448 1927-1953 - F&A) ------|----- \4-20 
0548 Nov 1 1945-_-- EE cae .dincéend 4.30\| 58s Water 1930__..____- 3 =e Sea 4.50 4s Floating De bt 1928 | | | SS Cea \4.20 
05 %s Pub Util ‘27-°29_J&J|_.....|-.--.- 4.10}| 5s June 1 1932___.___- | BRS ee 14.50, Belleville 5s 1934 & '44.M&N!------|------ 4 20 
054s Pub Util 0 (i * ee ee 1.25 | Jones Co 5s 1927-42_.__- M&N b 4.50 \to4. 70% 44s Funding |. ee Sess er | ii 
05 ‘48 Pub Util '26-"48._.AK&06 4.10 to 4.25)' | “ widis in 5s Dee 11939 __J&D 1.50, Belleville S D 5s '27-’ O68 DEM iewencclecunce 4 
5s Pub Impt 1927 "29. ._-Jk&I 64.10 to 4.25 % 8 School House 1941 J&Ji._.----)------ 4.45 ~— Co 5s °31-'34._J&D)------ j---==- 4.15 
5s Pub Impt 1930-2 51... J&J 64.10 \to 4.25|% Misstssipp! Levee District— | | - s Dee 1 f935-1942 -J&D)------ |-=---- 4.15 
05s Jan 15 1936-42_-J&J15,b 4.20 \wo 4.25 % 58 May 2 1944.....-.- Micscnes loecoss 4.75) 5s s Dec tod J& D\------|------ 4.15 
04 348 Pub Lib 19048.28315)...ccclecoccs 4.20 BG Wee © (OEE. caaccccqlsssacs ‘epomiteg 4.75 Dec 15 1926- {088 ED 15 ~----- |------ 4.15 
0448 1932, 1935-42. J&J15)....-.)------|4.20 44s Sept 1934- —— Cl PE 4448 1927-1939 gate wnaboulsnuaws 4.15 
448 1942-1952 a | | ee Eee 4.15) Vicksburg 5s St "29 Pe Ab 4.25 \to 4.60 4\4s Aug 1927-1938... F&A)|-.----|-----. 4.15 
04s Aug 15 ‘26-'28._.F&Al15|.....-.|.----- i 4\%s Sewer Dec 1 OD ~ Sane sepa 4.50 | 48 Court Hse '27-'38..A&0).-----|------ 4.15 
048 School 1946------! SE caaqubintieied 4.10 Yazoo-Miss Delta Levee Dist- Bloomficld— ae. | oy 
DEES POUR 290 G ks ceo ceinnsceclaseses 4.10 6s 1947 optional 1917-3 & —eee fT 1!48 Dee 15 1927-31_--J&D)----- [-e--- 420 

oReseaabe | 4'4s 1927 0. JRs 64.15 \to 4.25)" 59 1926-1954_......-} fF CN ) 4.40 \to 4.70 y A lo 4) . Dee 15 1942-04. .-J&D)------|------ 4.20 

oF lint 44s 1927-39___.__F&A'b 4.15 \to 4.25) % 4%s July 1949_______- Reaper PR eeats 65 Jarnde n— 1 
ais 1938-1953 -.-.---- J&D- “_./4.25| 48 1952 optional [633° 343 ee iS 4.65| 5%s Aug 1 1927-1961- _F&al soseselescess 415 
4%s 1926-1954--..M&S1554.10 to4.25 % 4 has School | 1943 ----AX&O}~-----)------ 4.15 
4%8 1927-1937... J&D\b 4.15 |to 4.25 % MISSOURI | || $368 Water ‘27 to '00.BeN|------ pean is 
058 (Mar 15 & Apr i) “31-500 4.20 t0 4.25% ||5s March 1930-1936.-----. Jeocess|scvees ---||,48 Paving 1929... .-. eta -0--<-)-<-2"s rat 

Flint Union School Dist— 4s 1933-1937 Agfa i atsaaahy SAC 4 Camden Co 44s 1933-- Pea -+---- |--==-- 4 is 
5s 1927-1954. M&S\d 4.20 ‘to 4. 35 % 4\%s 1938 & 1939. 3” eames Sete i 448 1935-1957 cccccoees J&J\------ | ------ vik 

oGenesee Co 6s 1927-231_MK&N|..._..|_.---- 4 95 is Road 1933-34 Ser D--M&B 98 !2) 100 |---|) 4548 1927-1964_-...-- F&A! .----~|------ ; is 

Grand Rapids 5s 1927-34. AKO 4% wee 0 Kansas City _48 1944 Sehr ah) y pate J&J\----~-)------ 60 
448 Flood Protec '43.M&3 . - pices Ms 53 Water Works 1939..3&J| 107. |------ ---|\Cape May—5s 1934-.-_J&1)).---~-|------ 460 
4\%s 1927-1928..____- (| U1 peel pies 1 44s Sept 1 1930_____- M&S 100%|------ andi 4448 School 1927- 1951 -Mas)......|...... ret 
4%s8 1929-1930_--___- F&A|..--- : 4.05| 4\%s Mar | 1933--.--- Mas] 101 |---.--| ---|| , $268 1927-1063... ..., -MRB|------|------ i+ 
4\%s 1931-1953 -- Spee kegs: 4.10 44s Water Works 1942. Jeg 104 10514| «-- Kast Orange ; 8 "27-'45-. vrs} ~-----|------ 4.20 
4s Water Nov 15 '29..M&N/.....-|----.. $05 Peg fer &Jb 4.15 4.05 o<- 5s Sewer 1924-1960. ---J&J|~-----|------ 4 +4 

Highland Park 5s 1928. _J&J\.....-|..-..- 4.15|, 44s 1935-45_-...._.-- qa3 64.15 | 4.05% 48 1934-——- - aaa a= &O}|------|------ it 
04 %s Sept 15 1934... M&S/|.__---|--.--- 4.20| 4s Sept 1 1930_. “MAB cabedhlcnacn’ 1.10) 48 Water 1933-....-_.. J&1)|-----.~|------ 130 

Jackson 4148 1930-47 pO) eaiaaaiel ipatatanbe : 15 Kansas City School Dist— 3 ' Eliza th 4 ee 1088 o-ARO Per teetwernts \ is 

44s Gen Impt '30-'54_M&N/-.-.-.--/------ 35 FF ff . |: ace & Wd Vl eweene - “bee DOU ~s or a 

Kalamazoo 8 D No 1— | 4\%s July >, __=ape Jaa 101 jleccece | was 54s Dec 1 1926-1946 4 b 4% \to 4.20 Yo 
058 Sc bool ">t 2. . DE -osedalodason 4.10 4\%s July 1 1937...-..--. a3 102.25) -- 6s June 1 1927 -----J3K&D}---.--|------ 238 

Lansing 05s 1927-32__.J-J15b 4.10 to4.15 % 4%s Jan 1943__....... J&J 102% 10434| -"~|| Englewood—4s Sept ~ Mes) t0 4.36 % 
ofs Jan 3 1927-19032..J&J3 64.10 to 4.20) % 44s Sewer 1928-'34..M&S|.....-|------ - 4.05 Essex Co 4 48 Rood } F&A b 4.10 \to4 ry o 
04%s Jan 3 1930-36..J3&J33|--.---|..--- 4.15| 414s Sewer 1935-'45...M&S\.._...|------ 4.05| 4348 L'd Purch '27- "46 _3&5\b 4.10 jto 4 25) of 
44s 1937-1946....... SBD) cccecs lncoeee 4.15 4s July >. s_eawer a 6 OO llnesens oe! 4%s Hospital '27-'49__F aA 64.10 [to 4.25) % g 
uskegon— 4s Building 1932__--._- Be GS jeccase ---|| 4348 Road 1932-1936. .P&A)D 4.10 |to 4.25) 7% 
igs W-W 1927-44... J&J04.10 [to4.15\% | Little River Drainage Dist— is Hospital 1946 _- .--B&A b 4.05 |to 4.20) % 
4a May 1 1934.....-.M&N|...-.-/.....-. 4.10! 5%s Oct 1926-1944__- A&Q b 5 5.20 to 5.40 % 3.658 Park ‘27 to '35__F&A\b 4.05 |to 4.20) % 

Muskegon 8S D 5s 1° 942-~ July SRS PSRs 4.15 St Joseph 48 1926.._.-_- M& 99*¢ 100 ---| Essex _Fe ells (Boro) 5s July 28 4.60 

Muskegon Co 4) 48 i 432 - SE SES 4.10. 8t Joseph School EL 1927-1960 - Oy terial ernie! pia 4.60 

Pontiac—4 ss °31-'47_..M&S|......|-..--. $.20) 44s, 1930 and 1935.-...-- 100 |------ 4.20) ' Fairview—5s (1944 wenn ga ang|qocena|-cccee 4. 5A 
5%s Sewer 1927 1942 F&A 64.30 \to 4.40% | St Louis— neal sen | 10841 Gloucester Co— 929-.-... ener sian 00 
68 Wat Impt 1927-28.J&D)..-...-.|.-.-- 1.30 4\%s Bridge-Compl '35 » 102 Wd 72) wn =| FIO , ani « 
6s Wat Impt 1929-35. -J&D |b 4.30 |to 4.40 igs Public Bidg & Im || , 4/48 Bldg& Rd'26-" 453&D20 b 4.20)to 4.39) %, 
6a Wat Impt 1936-50..J&D)|..-...|...._- 50 inlet “yb 4% to 4.20 % | Hacke nsack—4 48 1942. F&A -.----|------ 4.30 

Port Huron 4s 1932....._J&J'.-..../...._- --4.15| 48 Insane Asylum '28- rer gy | 100 |. 4%s Imp 1927-1942--.-J&J'------ ~-- 14.30 





> Basis. f Flat a nen n Nominal. 
that date by municipal! corporations 














0 Tax-exempt; under a law approved March 13 1909, and which went into effect Sept. 1 1909, bonds Issued after 
é tax-exempt and these. accordingly sell on a better basis, 
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fa xe Bonds | pia. | Ase. Net. 
Bonds Bid. | Ask. |Net Bonds. | Bid. | Ask. | Net onds. . | 
vio, wry J&J 25 New York City— - 
Harrison—4s 1930 - ----- rs PT AR. $3 aaW TORE. aie June 1385 Bo an J&D!) 1063 4 | 106! SB] ence 
Hoboken--4 48 1940 : Je naa ecceret 4.25 58 Mar 1 1927-1971 M&sib 1% |3.90° 4%s June 1927 “80----J&D/ 1 4.10 |------| on. 
$s 1931 1997-10; oe ees REM H 4.25 ke Jan 1 1927-1971_- 22... J&I\b 4° 3.90 i ree M&S) 106— 106%] --- 
56 School 1927-1954 Ako Feneceloceses 4.20 44s Highway 1963__...._M&8| 110 112 44s (old) May 1957_-_M&N| 105% :aee 
Hudson Co—445 945 - MeN heii ERGO Sr 4.20 4s anal 1964 aes 110 112 4s new) Nov 1957-M&N)| 105! <| °-- 
a748 4 (050 & *5 “MEN sions Wipe, 4.20) 4%sC anal catsicess J&J) 106 105 ‘ 4\%s Corp stock 1967 - - J&JI| 10H) 106 --- 
See eo ean 1058 SN ccouloasaked 4 1%s Hig ghway 1965-.-.-M&S| 106 10% 44s Corp stock '27-'32_J&J}> 4.10 a 
eras dash * "|. $2048 Barge Canal 1945...3&J| 104 105 4\%s Corp stk iv, Jedi: | 106 ty]--.--- ysee 
Aes Saly 13°35 a 4.1514s Bonus 1927-1930..-A&O|) 3.90 4%s Sch & Var J&D)) 4.20 on 
doe July 15 (35-74, Je ~....|4-30)/448 Bonus 1931-1939_--A&O|0 3-90|____- 44s 1960 opt 1930 --- Mas » 4 Zt --- 
ere Se Sees Skeeter iseoes : 4%s Bonus 1940-1949_.._A&O}) 3.90/3 80" Bane Tilo ceca ancl M&8| 100 wale 
Mee School 1942-1953-A&O 4.20//48 Canal Term 1942__--_J&J| 1004) luz 44s Mar i 1962_--_-- M&S|) 4.2 po 
548 Sx 100] ‘ 42 133  *  aceaagen (pSioettaiadn 4.20148 Canal Term Jan 1946__J&J| 10 it) 44s Mar 1 1964.----- M&s } 101 102 vical 
1S pe and er ks 9 eae aR 4.21) 48 g High Imp Mar '58__M&Ss] 102 \ 4s April 1965_____-_- A&O)|) 4.2 .--| = 
a B dooster 1008 daa |. 4.20) 4s ¢ High Imp Sept "58--M&8| 102 | 10 4458 April 1 1966__-_- A&O} 10 026) -- 
ht = bee gr. 1 es Ja (Searle earn 4 4s High Imp Ur. ar 1960___.M&S/ 102 lf 4\%s Apr 15 1972..-A&O15 10) 12 --- 
aike Wate 1961. “A&O 1. 4s Canal Imp July 1960__J&J) 102 | 44s Rap Tr & Wat 74 J&D) 10 > atic 
oi38 Pent M 1961 M&S ae es 3 4s Canal Imp Jan 1961___J&J| 102 10) 4'\4s Feb 15 1927-"66 F&A15 1 4.20 . - 
: ee 127 o> Prescot J&D pees | 4s Canal Imp July 1961__J&J} 102 lf 4s Vari ys 1936.....- M&N he - 
4hes 193] 1963 _JS&D 4 is Highw Imp Mar '61__.M&S/ 102 If 00 Nav 1986....ccacca MA&AN 97 - i 
ds Water 1932 _-A&O 4.20 48 Palisade Park 1961_.-M&S/ 102 | | 4s Various 1956-.___- M&N) 97 | -- 
2 Waco ccleuwes 1.2048 Canal Jan 1962_- J&J| 102 | 10 4s Various May 1957-M&N| Ss ze 
— panes | aoe .-|4.75\ 48 Highw Imp Mar '62--M&S| 102 4s Nov 1958-_-.-.-.-} 1&N) 95 tie 
mea f 8 1936.......F&A\~~ 7 4.50.48 Canal Imp Jan 1967_._J&J)} 102 | - 2 ee M&N , J8%l--. - 
aooen? ‘at 1962 AKO +.50 48 Highw Imp Mar '67..M&S| 102 10) 6s Bklyn M Sew '27_J&J\) 4 05 13.95 a 
1190 Water 133 Mi aren Japa 1"30|/48 Palisades Park 1967 “M&S} 102 | 10 $\¢3 Dock 1927 ex... MA&N|> 4.05 3.95% - 
fF: a hy it '27 "52 JAD 4.50 48 Bldg constr 1926 M&S 3. 34s gz exempt 1941. -—M&Nl) 4.25 15 re 
‘ be oct at bse "J&S é mi 1.50)\48 Bldg constr 27-30 M&8\) 3.90 34s exempt 1942 __-M&N 94.20 t.1o - 
Lodi—5s ae Ste 7 SP ebde Wani°-""" -.--|4.50)|4s Bldg constr °31-'39---M&8/0 3.9 3148 RT 1948-1950.-M&N1) 4.25 |4.15%| --- 
— ra J. DD see _|4 50) 1s sidg constr '40-’ 4¢ ~_-M&S8|} 3.90 |3 .85 348s g exempt 1952._.M&N So | U - 
4s June 1 i 935 - - ; : ag e0llan@ Jona 1956 Ja--4 Jel 3s g exempt 1953__M&N RQ OH) 2 
ay 6 6. seca i&D oe snoenlt-O0 39 g July 1 1 | Pea I&S 3s gZ omnes 1954- trys ‘ a) - 
yt t 1926 -. eda: lea Z 4.201'38 w Canal Jar 050... _ Jad 34s e ater ex '54_ & RO Oa) é 
~~ aa. “ep ened (rile 4 ( Albany—-4i(2 "27-28... 3&D A379 3.5 3}48 exempt 1955 -M&N| 58) - 
Sooo hort 104i ae AKO pena -__-|4.20|| 4%s Water 1926-34. _M&N/) 3.50 |to 4 3} 4483 stock Apr } 1954 2x0 ron 20 
‘ 4 : ° 7 Re : sel Csaais ] é 4 : . ¢ 3 4 d «< | | 1 3 s Nov ] 1929 —~s . TW ) 2 i? ve ci - 
Sdiewox Ge 43482734 J&ed| 2222222 4.20l| 46s Water 10395-2777 Mex | | 4 gs RT 1950 exe mpt-M&N|----- | == 
3 4 927. Cina: raat imma 4-20|| 4%s8 1927-1954... .. J&D|) 3.75100 4% | Niag Falls—5\s ‘41-48 M&N/|_____-| 14.15 
Ke and July 102 A mariana, ie 4.2|| 48 Munic & Sch ‘27-63. J3&J|) 3.75 |to 3.95 4.10% Sewer 1935-50__3&J| -- | 4 
ai Ape July 44. ‘& eee eapetedonet 4.21) | 4s Park 1927 to "20 -_M&N|) 3.75 |to 3.95 4%s Wat May!'41-'48 MAN 4 3 
ih mee 1927-32... AKO aneaes| poise 4.20)|| 34%8 Pub Imp '27-'34__P&Alv 3 75 |to 3 i) 4%s Repav '29-'33 reg MAN |4%_ 
Site Bridwe "27 to , eae” epee amperes 4.20|| Albany Ce ‘026-35. M& N| | 4 4%%4s Sew °39-'46 reg__M&N 14.15 
samouth Co 6s 1926, M&B|_222~7|772222| 4 ||Allegany Co 44x '32-'36_ M&S 1.05||_ 34s 1942-1945.__ 2. M&N| 4.05 
ee 192 0, Os 192 M iS 15 le i ep 4 25 |Amherst “44 7 29. M&S 0 4.15 |to 4.25 North Tarrytown (b) 1 ‘ he 
44s 12 #2 qn ( 7 AKO ' 4 Orit 4\%s 1939 103 ye ; M&S b 4.25 |to 4.30 44s Water 1926-45-.._A&O)) 1% Ito 4.151% 
sities igh Sch Bh de 44 J&L \--2I22/4:25|| 444s 1936-1955---.--- M&s| | ; 4\48 Water 1946-64_._A&O) | |4-10 
3ite ‘Sch 193 32. Jad) eee enue \4.25||Amsterdam hs Ws at 1926-37 __|0 3.72 |to 1.0; Oneida—4s Water '40-"45_J&J }4.10 
<a. Gon "3 "O05 J& J]. ~___|.-----|4.25||Auburn 4\%s Dec 6 '26-'31. bs 43.75 \|to 4 4\%s Water 1930-39 S&S). ---- ‘ -|4 10 
wetse 1942 opt be mapa [722 II2]4.20] 4%8 1627-1934 - cd] 3:75 |to 4.05 Oneida Co 3448 °27 28 Fea b 3.75 |to 3.85) 7 
ot Ap pe  hapaladareaan eeceende 14.2 yt $ e V& Alb 3.85 |to 3.90 Onondaga Co 3s -"29. rvgi 3.80 |to 
eee Fen air crass arbre MA PEAR es otis (Opmemone @ Maceal bes eta e 
ewar y 25 , ) do ie és 7 7, 996 et. 00---8 ly, 26; to 4% | 4s March 1 1929_____._ M&S j .|3 5 
Se Ne 16 » 26 to '59 met oo 4.20 od - | 49 | s%00 ioan a eee ay 365 Ito 4 Ossining 44s 1927-42.._M&S\b 4° |to { 15 oy 
digs Dock 1959.” PRA) 415 |to 4.301% 415s Park 1927-37_--_J&d| 3.65 |to 49%, Oswego—4 4 1927-29_-M&N|b 3.90 |to 4.15 
asse Ane iss 00 "AKO15\b 4.15 \to 4.501% « Bridge 1935-----F&A) 13.95)| 548 School 1927-46_-M&N|b 4% |to 4.20 
4328 School Dec 1°45--J&DIb 4.12 \to 4.3014 IBrooflyn —d sedpmeicsie « | Penn Yan 4.35s '26 to '31-Oct)> 4.10 |to 4.20) 
ye : y F = ; ( ne : ) G i 027 7 5b 3.75 0 0 rad epsle— | 
4s Pas Val Ser i939 PBL IRD) 4.05 to azul || Boe gold Se, Fe eo Poa ee 19e6 to, 19: 30. ---M&8|) 3.75 Ito 3 95) 
ba pd . a J&D > : 1 to 4.35 Gp liBroome Co Sa *s 27-33 7 M&S ob 4 0 4.05) 4\%s Water 1927 -52_._J&D)/) 3.75 |to 4.05) 
atte Trac 1954. PAD vid t 4.20 vA ie uffalo 414s 1944 JI&KD | 4 Port of N Y Authority —N Y-| 
Pe t at E J&J ddie jase je 4\%s June 15 1964___J&D15) | . | NJ Bdge4\% "39. Mcs| 100% 101% 
Vallaburg pL ONT aime Vaan hee | 4148 1927-1968 - -I&D|b 3.50 |to 4% | $18 1940-1916 &S} 100%] 10142) - 
wit vAue 1 1927-57-.-F&Al | 4.20| 44s Feb 15 ‘62 Op *32_F&A 3.95) Putnam Co 444s '26-'29.F&A\) 4 to 4. 10) 7 
4% i 5s 1941... Jé bec ERT 10 | 4s June 15 1927-"30_._J&D|) 3.75 | to 3.85} | Queens County 4s 1927.__J&D }.40 
Ne Behool 1926-29... M&S\ 27277 ~2III7/440|| 4s June 15 1960_....-J&D )3.95 Rochester—_ a ake 
és School 1930-58..-.M&B|_---~-|-..2-.| 4.40|| 3s Park Reg 1927_._F&A\.-.— ....|3.75|| 58 1927-1931 (coupon). F&A}> 3.90 |to Mo 
North Plainfield 5s 1926-1954 = ae oe \4.40)| 3448 Water 1926 35-;-M&&l) 3 50 to 3 90) % |i bs 1932-195 51 jcompon) 5A |- - 1395 
r . 22 , ‘ohoes 6s e fs é ) )ito it) | 68 i 5 a «J . ‘ 
peer oe a 1944__ Fen Regia, Tihs 4:40 Corning Bice 1927-"4 60- eS 1.10 | vo 4.35) || 4448 Municipal 1945..M&3S)--_. | 4 
Gosan Be 1927 to 1932_J&J|__ laatee 14.20) Cortland Co 44s '27-51_J&d|> 3.75 |to 4.05] || 44s Pub Imp '27-'48__F&A)b 3.95 |to 4.10) % 
a, * “4 if 38 = F& ) aleasiaes: ‘iabizabetciet 14.20) Delaware Co4 oe et ee AKO! » 3.585 |to 4.05! | 448 School 19 27-45 J&I\b 3.95 |to4 10) 
4% School 1943... Je DI-22777 ere 14:20) Elmira—4s 1935 _..M&S| \3-95)| 454s 1927-1936. .-.-.- Tez” 6-96 [00 2.051%, . 
45 choo! Hous 1934__J&D)~ ~~~ -- rary 14.20|| 4448 Water 1926-45.-A&O|) 3.75 |to 4 | 48 1927 ee 3 eee Az|2;!9 
on le 4448 1927-40. __-M&s| ~~~777|777777]4/20]] 434s Apr 1 1933-1935 | : 4s Imp Sch &e '27-'47__J&J/b 3.95 |to 4.05) % 
eee en Imp '27-'28..J&1|___ 777 edtex 14.20)|| Erie Co 448 '27-' 36 tax-ex J&J|) 3.50 |to 3.95) 34 6¢ Ref 1933 opt 1913.5&J)-...- |:3.90 
Bias te lone 99-44. J&D| "77 ER 14.20'| 48 1945-1953 M&S! |3.95) Rockland Co—4s "26-'34.M&S } 3.75 |to 4.05) ' 
bits Gen Imp ‘45-51 _J&D|~~7727|722227/4.20!| Feanidin Co 1348 °31-'40_M&S|) 4.05 |vo 4.10 4448 ‘26-38 (reg)... F&A15 > 3.75 |to 4.10) % 
ba Imp 19 7-1948_.--M&N| 777777 |. ....|4.20)| Fulton—3. 10s 7 to '29-S& Dd) 4° to 4.05)" | rags 4s Sept 15 1931 J&J ver F 54:10 
ding |! N nats 2 \Giarden Cit 1Q27 » 4 to 4.15} { 54s 1931-16 bade ion ) |to 4.20 
iets tg rar yrs a3; ae J ap cian ii saa oo 1s W: ater ‘26 2 Jed 13.8. | Rye ‘5s Mar 10 ‘27-"38___M&s 6b 4.10 jto +.2. ‘ 
4 l 9 1930__. IAT 4: Glens Falis—44%s ref ¥ ewer] | | Saranac Lake 4s 1926. M&S — | a: 1 15 
i148 1931-1936 iad 14. Aug 31 1927-1928... F& Al) 3.85 |to 4% | || 4.458 Fire House '27-"39F&A ) 4.15 |to 4.35 
114s 193 1016 Ia 14 20) Groton 68s Wat ‘27-'50 Mc »4.2U0 |to4 ) | Saratoga Co 5s 1926-1941_-. | 3.85 |to 4 10 
-aters s 1926 M&N straw 4.12s '37 4 l4 Saratoga Springs aa) 
ae 7 on fi ft 34 MAN ers la 5 a ea t nFS DKS <8) | 4\%s Park 1927-40__.-A&O|b 4 to 4.10 
46 1935-1959... M&N 4.2. 5448 1927-1929 &JI|b 4 04.15 Scarsdale 444s 1927-'45..4&D .--|------/4.10 
5 48 35 1044. MIAN | \4 é 6s 1927 1” ale ietaas MASI) 4 lto 4.15 Schenectady 5s 1927-'33_._J&J ! 3.75 |to 4% | 
atts Feb V1945. “F&A 14.2 Ga 1931-1954 ........- M&SI|) 4.2 | o 4.30) 4%s 1927-1931......- AKO b 3.75 |to 3.95) 
4s N © Ha to "32 _J&J 14. Herkimer—4 4s 1927_.-M&N| [4 || 43s 1927-1934" "7222. S&F) 3.60 to 4% I 
Perth Amboy 4! Apr 1944 4.40) Hudson— | | 48 Oct 15 1926-44 A&O15,9 3.50 |t0 3.95, % 
“tue W raed 9 Maao\""""7" ‘era 4\4s High Sch "26 "32 A&Q}! i 04.15 Schenee Co 44s ‘42-"58._J&J| -.- i 
4%s Water 1930 34__M&S2 4.40||Irondequoit 5s '29-'53_--J&Jl0 4.20 |to 4.25 | Solvay 4448 1927-40_...F&A)) 4.15 |to 4.40 
42.8 Water 1935 64 M&<82| oe 140) Irvington 4.10s ‘oR 36. -A VY. +.] to 4.1lo Somers (T) 4 18 '26-'53-M&N) } 1.10 Lo . 4 
4ics Sc ‘hoo l 1938 S20 (esateage aa 4.40 Ithaca 4.30s '27 op var_._J&JT I Steuben Co 44s ‘28 37- &A *, to 4.1 
4i4s Funding 1926-27_A&O}__-- pane 4.40 444s Ref Water 1942___J&J 1. Suffi lk Co 4448 1927 "32. _J&dI a3 to 3. 
Plal fle ‘ld—4s 1927 to’34 J&D| seme 4.20 Jame ‘stn is Mar 20 '43._A&0) } 444s Oct 1926-1939...A&O0}4 3.50 |to4 UE. 
‘’4s Sc t 11959. “A M&N cates eho 4.20 Jamestown S D 5s 1926-29 1b 3.75 |\to 4.05 Sullivan Co —4h4 "97 "29 AKO)! 4 to 4.05 
44 “y 1926 1962. ) Various. b 3.50 \to 4.20 % ng 5a 1930-1939_- ee b.1f 46s Highway 1930. 45_A&O} “ -; 1.10 
R ‘ s Water 1926-1940. cael 1.50 Johnstown 444s Dec 192%-'37_|) 4 to 4.15 Syracuse 4}4s8 1926-'35 Various)? 3.50 |to 3.95) % 
Red Ba i Bor ug ees gms maar | lidKings Co is May 1 "27-44 lb 3.75 Ito 4.10] % 5s May 15 1927-1938- » 3.50 |to 4 
wi "1 926 1953...--_M&N|p 4! lto 4 25) Kingston 348 @ °27-'36.-A&O|) 3.55 |to 4%, | | 48 1926-1960__ M&8)> 3.50 |to 4.0: 
Ridgefield 5s July °27-"31_J&d|___ |__| 14.50||Lockport 4s 1926-1944... .- 1h 3.85 |to 1ol% | is June Wa 34. Jens 5 3 30 | to 4.90) 
oe | P) ‘ h 3.8 to 10) d s 1927-1944__.__-- &N} 3.5 re 0) 
pavereiee , - jee te ie? cpaneln nite “" sg M ody B 44 a. ‘ pa: 9 | Fe b | » 4.05 |to 10 4s June 15 1927-44. J&DI1 5)? 3.50 jo 3 95) / 
ed is ort “44_J J anes Nene 4 15|| Mamaroneck (‘T 4) s'30-6434&I 14.15 4s Ke funding 1929----J&D) }3.80 
cou Ovange—-40, 3/ to 44 - leap aS) (Wimie gel tit py M: ck U nS D Nol | ts 1927-1930. F&A!) 3.40 Ito 3 | 
Summit 4 a8 Sch 1941-- F&A)... __|----.- |i" || Slee Ma y 1 ‘ OR ol] 1.10 \to4 15) | ‘ 1931-1946 o < Al Ss M 13.90 
ret Mae 2515361051 AKO Fakes ENE: l4.10]] 5igs May 1° 25.5 2. _-M&N|> 4.20 |to 4.30 || 3%s Water 1928___._. J&J| -|3.80 
ergo tw, 943..-.--A&O '4.10||Middleport 4. 358 mgs J&D)b 4.15 |to 4.30 Tioga Co 58 1927-1930..-M&S}» 4° |to 4.05) % 
4335 School 1930-60 22M. acted eae 14.10|| 4.358 Sewer '26-"39...-J&D]) 4.15 |to 4.30 Tonawi anda 44s 1927-42_3&J|) 4.10) |to 4.25) % 
4s‘City. tall 1039.2. J&D |4.10|| Middletown 34s 1931-- R&A |4.05|| 4348 Sewer 1927-1953- 3&4}? » 4.10 |to EF 
r ‘ov 1 1929. > abana ean 14. 193 | ~_F& Alb 3.90 |to 3.95 be Water 1927-1950____J& 4.05 |to 4.35) % 
3448 Sch Nov 1 1929.-M&N)......|.-...- ‘. Ola Ss 4 oO = F osl| 48 Water 1927-1950__J&J b 4.05 |to 4.40] & 
ar o” — mene: RAE PRAEME he Mt bse 1927 at is, 3 '43--A&0 b 4% |to 4.15) ' | 2 5148 Street impt 1981 --Jes ea cekssewns 30 
die Roo j& iidge'27-47 F&A|___--~|-7777- 20l| 5igs 1935-1941.-.....A&O|--- _..|4.10||Troy 6s '26-'40 reg &O}) 3.85 |to 4.2: 
dite Park 1027535. -9&Dis\. 2222222 $30) Stee (pse-1081..-----ARS 1.05|| 4148 School log=a = F&A) } 3-28 [80 ai) ee 
ee Ps 2827 Fa tp| Rl 42 I intial 63.75 |to4.05|% || 4%s Feb 15 1927-1957-__- b 3.75 |to 4.05) % 
dct 11942. ae Goininnalaaliied 4.20) aids scnoot 1963°77 3..M&N -...|4.05|| 48 1927-1965.....--- J&I}D 3.75 |to4% | 
imtpink pe 4s Sewerage 1950-55.-M&N we 4s Sept 1 1926.__.-...--.. pan dlindecs sities 
Weehawken 434 “26-"2 sa) 4.50|| 58 Jan 2 1927-1928--. B bet b 3.75 |to 3.85 348 Water 1927-36---.J&J)b 3.75 |to 3.95] % 
Westfield pes  .. i“ || 5s Jan 2 1938 ini ; ..-|4.10] Utica—4 gs 1927: Serie te b 3.75 |to , 
me } 7-’ | ‘= “S70e0. Seel......1--0-.. 3 50} 4s Pub Imp '27- h 3.75 |to 4° 
ms 1b ee 1938. “Mes ee riety wy 11 928 20° Jd aS 3.8: 5] 4s Pub Imp" 27-"45- wy 5} 5 : 75 |to + Bal 
eRe Syaeonge: “Bull . wpiemae, ; { 4.108 1927-1931_._..- &O|> 3,75 |to 3.95] % 
ee 4 ‘ign Het 1030-1028. MAS b 3.50 |to 3.85] % 4.108 1932-1946. -_--- A&O}_. |...) 4 
NEW MEXICO 44s 1938-1943_....-. J& Bedi WY 334s Nov 1 1926-35..-Nov|) 3.60 |to 3.95) ¢ 
448 1926-1946.....-- Mes b 3.50 |to 4% | Ware pee rede. D No om 4% leo 4.901% 
ieaial b 3.95 |to 4% 8 “see / ‘ To. 
iis Bee 18 195: opt 23 Jeb pisicecaieanaceld 450 $i$s Court House *30- M&s) casei 85|| Watertown, 4349 1042----J&d)--_--|--.--.|4.05 
setae Maan tated : 8 '27-'34._F&A|b 3.85 |to 4.05) % 8 1927-1953.......- b 3.75 |vo 4.05) % 
is $ Highway 192; ; 194d J&I|b 4% |to 4.25 | aire Fat ton “oe did -J&d b 3.85 |to 4.05 i, be May 1838 peacoosedg jas b 3.75 |to 4.10) % 
al ee asee own Uo By SUOOeccceccooeetl ccece-+Iecece : 
Aipuque a0. 4349, 1020--ES|.----- ~22222]4°55|] New Rochetle'5s 1927-20-MAN|6 4% [to 1.6 vine 84a Bower "372992222MaEN) -222-) 222-2. 3.85 
Bernal _-_ | 5a 1930-1950........-M&N]|_...__|..... -|4.10 
5e 193 « ope 1921 eapgleoecceclescoos 5 4%s Mun Imp '27-'35.M&N/b 3.90 |to 3.95) % 
Socorro Co 58 "41 op ‘21--A&O}_--- ~~ )2 22 Toe 5 4s 1927-1930._......- &N/b 3.90 |t0 4% 
rs om | 3s 1927 to 1933. _-_- J&D\d 3.90 |to 4% : 
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d Now part of New York City. 


f 


Flat price. n Nominal. 
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To | To To 
Bonds | Bid. | Ask. |Net. Bonds Bid. | Ask. |Net. Net.|| Bonds Bid. | Ask. |N 
Watervliet 6s 1926- 30....Var|d 4% |to 4. 20) 2 jC incinnati (Concluded) — | OKLAHOMA 
West Seneca 5s 26- *38_--A&O)) 4.20 |to 4.3 i] *4%4s Sew Sept 3 '37_.M&83/__.__ |... .-... 14.15)|4s Oct 15 1926-33__A&O015|)b 4% |to 4.25)% 
Westch'r Co 3 4s '27&'28 J&D)\) 3.75 to 3.85) &% | 3.65s g Feb 1937. .__- | iia, nee 13° 80) 4s Funding 1927__._.__..F&Alb 4% |to4.25|% 
5348 1927-32 reg_----- J&D|> 3.60 |to 4.05)% || Bhs Water '45 op '25_-F&A|-..._-|------ 3.80)|Canadian Co 4s '27-'31..P&A|--.---|------ 4.50 
5s 1939-76__-_- ---J&D) b 4% |to 4.05)‘ ) 3s Water 1939 op °19_ F&A} ._...._]_....- 3.80||Guthrie 6s W W 1943_._-A&O/__.._-}_-.--- 5 
5s June 1 1929-54. -J&D| b 3.90 |to 4.05) ‘ \¢ -_s 8 D *4\s 1934._A&0O13}-_..__-]___--- 4.20); A lh 5s Sew 1936.._M&S|_-----|_----- 4.60 
4\%s San Sew ‘'33-" J&J 6 3.90 |to 4% | ts 1936 opt 1906______ TT 3'80||Okl: ahoma City— 
4%s Parkway 1962- Se. ees ~--==14.051) 3s Ie. O68 TOES. . came nccweclescace 3.80|| 5s 1937 opt 1922_____- F&A) ee ee 4.40 
4%4s Co Bidg 1927-44._A&O)) 3.75 |to 1% | ihe leveland Bake (9-0. 2c)... |... 4.20|| 5s Water 1936__.. .-.- | RARE a 4.409 
4s Co Bldg 1927-59_--M&8)b 3.75 |to 3.95] % | 6s 1932-1933__._....- * | pa .-----|4.20}| 414s Sewer 1936------ F&Al...--.|------ 4.40 
4s 1930 to 1935.----_- F&A) 3.55 | to 3.90) % $0248 Pub Hail 2° eee Sees 4.20) 44s Water Works 1941_J&J/|_-...--j------ 4.40 
White Plains—4s '27-'28_ F&A) 3.70 |to 4% 5s WW 1936 1906... .g&D)) .....- sonses/4.151Okis Olty & DD 40 1083... .bXI) 2. cc-locecss 4.40 
4s 1935-1959 (reg)__M&S|_---_-|_--_- 14.10)} *4%4sGrad ros '30-'54 A&O) Tae  Aiwe 4.1511 5s 1926, 1930, ST. 30 ses a nate 4.50 
54s Sch 1931-1936_._A&0O)) 4.10 |to 4.15) *4%s Paving 1929-34__J&D|-___..-_|_...-- 14.15)|Okla Co 444s '27-"33__-_J&D|b 4.25 |to 4.40/% 
3s Water 1931. A&Q' - - 14.05 *4%s Sewer 1930- ae | SS eee 14.15||}Okmulgee 5s Mar 15 1943__- . 
Wolcott 4%s Jly 15 '27-" 125&J| b 4.20 |to 4.30) *44¢s St Imp Feb 1'34_FP&Al_____- ba eat 14.10|| Payne Co 4%s '26 to’29_A& Ojb 4% |to 4. 50\ % “0 
Yonkers oe _| |} 44s March 1949 " __M&S| a Bs faa ae 14.10} Tulsa 54s 1927 eas Pi tcéccatnnmnind 4.6 
544s Jan 1927-1961- A&Olb 3 $9 |to 4.15 | *4 14s Fire Dep '27-'30 a, RAE pS 14 10]} 5M és July 1946 7) Ree: 
4\%s July Bs ~-_A&Olb 3.75 to 4.09 | *4 45 Fire Dep’ eo) eee ea | 5 igs Wi it & Park’ 30-’ "49 F&A seneee 4.60 
4%s Mar 1 '27-'56_._-.A&O)\b 3.85 |to 4.05 |) 434s Clark Avy Bug *42 oS) ae I3.80]] 5s 1933-1947_-....-. F& Alb « }.40 |to 4. 50} % 
a April 1 1927. _- ---A&O 3.90]] 41s Park 1938___._- A&O|_.----|------|3.80 OREGON | 
5s 1926 A&O)}5 4.05 |to 4.20) l) 4%s 1926-1935_.-..- M&8 | Sas j 44s Highway ‘'27-Apr' 14 AKO|D £.15 ito 4. 30|% 
NORTH. ‘CAROLINA | | | 14s 19! 36-1950 win a « 14.19||444s 1926-1944 (s-a) - --A&O}b 4. 15 jto 4. 30] % 
5s July 1961 Ciba mccnaits ae tee | -|4.35 is Park 1929 1931 a ' *, ae sccwnnth ene 4480 be WA “OO OF (88) ARO cccncstcosase 4.10 
+t b School 1927-46_....J&J)9 4.15 }to 4.25 | 4s Grade Cross’g ’30._-A&O}______|__--- 3.80\\4\4s H'way '36-"49 (s-a)_A&O | +10 
4%s 1927 -1962 — aa J&IJO ALL: 04.25 © le veland S D *4 7 6s 10296-28._)...... | _.-..|4.15)|4s Highway 1927 “42 ee ote 1&0 b 4 05 5 |to 4.2 () i 
4s Refun: line 1950 ee IAT - «| *41¢s 1929 to 1935_____. nega _.---/4.20)\4s Highway 1927-41_-- 9th 4.03 |to 4.2014 
4s Building 1! 971 - - cae tek tiie J&T . -----|+-2 4s July 11932___._.. exe ere 13.80|)|4s8 Aug 1 1039 1933 F&A!D 4.05 |to 4.20/% 
Alt yvemmarle 6s 19 -P& Al) 4.59 jto 6.15 ; *6s 1927 1998 are &] oe es a on Albany 5s re 31 opt '21._.A&O}-. aa) ees 5 
Asheville 5s Ix f ‘941, a. +.00]] *6s 1929 to 1935-- _.J&D) |______/4.25|| Astoria 5s 1953 ae: See eos 4.90 
5s School 1943_.....-.- J&I --|4.00|/Cleveland Heights 8 D— | |} 54s 1927 1949 Say eae 7 eet & 
54a 1927-1957-_- -- J &ILD 4.26 14.59 *§s 1926 1959 -A&O}b 4.25 |to 4.40}% ||Baker City 5s 1934-  ciknadlonanns 1.80 
5448s Street 1927-36___ F&A!) 4.20 |t0 4.55 Columbus *6s 1° 149. 57__Me&s|___- rp 414||Clatsop County 5s 1934 (ae Se 14.20 
4*4s 1926-1929 MAN? 4-4 to 4.2 5s St Impt 1927 1932 M&S\b 4.15 ito 4.20) % Columbia Co 5s '29-"384_A&0 ; e e -| 5 
4%s 1930-1965____._M&N/? 4.3) [to 4.40 is Sewer '33 opt '13__M&§8j--- -|-----./3.80)|| Dalles City 5s 1926 ___.M&N'b 4.70 jto 5% | 
Buncombe Co 4s'26-"46__J&D'9 4 )|to 4.50 is Wat W '45 opt '20._._M&S/-___-_- Seas 3.80,|\ Eugene 5s lif 942 » M&S ss as on 
$46 Funding 1939...M&s t.4e 33¢s 1932 opt 1912....Ja&J\_.....|...... 3.80|| Multnoma ab Co 4s '82_J&D/b 4.20 |to 4.25) % 

: Bridge 1928-37... A&Oo 4.50 | to 4.65 Columbus 8 D | Ai4s I tri ; 1931 1944 Je Db 4.20 |to 4.25) % 
Charlotte 5s St&Sew'29_J&J 4. *5s 1943-1952 ei a peer ty) 949-1 } 10 si 
5s School 1927-46 F&A) 4.05 94.35 Cuyahoga Co *6s '26-°39_A&Olb 4.15 |to 4.25) % 4s ‘Bride 194: -1955_- T&D b 4.20 |to 4 251% 
5%is8 Fund 1927-29__. P&A\ i. 1 LO 4.9 j *5s Bridge 1926-27.._.A&O/b 4.15 |to 4.25) % 5s Road 1927-19239 M& N} b 4.20 |to 4.25)% 

54s 1926-1930....-- M&N\Y 4 1.30 *5s Ref 1927-1922... _ A&O)|___---|]_-_--__|4.25|| Multnomah Co 8 DD No 1 | 
536s 1931-1948__ M&N}/? 4 1.4U *5s Ref 1932-1939 SU en eee 1.25), 444s July 15 '28-’39__J&J15)]------ | -----=|4.20 
4%4s Water Mar 1935__J&J| 30] 48 Ref 1926.......-- A&O |” .| 4 4s July 15 '40 45 I&I15 | oonel4 20 
444s Water Oct 1°41__A&0 - + .30 $s 1925-1941 _--A&O}b 3.80 to 4° P 1 R&A) 1) toa +p 
4\4s Wat & Sew 1942. _J&J 1.30||*Dayton—s 1927-32_._M&Nib 4.15 |to 4.25 hs Harb Dev 192 5-50 M&WNib 4.45 |to 4.36 
Ourham-—4! $8 Se w&Lt'41] J&S| | $.40 *6is Gen fund 1928 0 8 | paletesetgs eileen: 14.15)| 444s Dock 1943___.._M&N|b 4.35 |to rt 50 % 
4%s Fund ° 27 to 1940__J&J\) 4 ito 4.40 *,\gs W W Imp 1944_J&D\___-_-- Set al ea 14 2()|| 444s Oct 1926 17 _...A&O\b 4.35 jto 4.! 50)| % 
5s W: ater 1927 to 19145_J&J\) 4.15 |to 4.50 *5s W W Imp 1945__.P&Al__-- ‘ee 14.20 4s Water 1937 -_M&N/) 4 30 to 4-45) % 
5s Fd & — ‘97 -'39 Px AU i jto 4.50 4°¢s Bdge 1927-1951__M&S8|b 4.20 jto 4.20 / 4s Water 1936-1955__-M& Nib 4.30 |to 4. 451% 
Granville Co "39. 30,38 j }4.950 *41468s W W Imp 1940__J& . a ee Ee Aste ria Be Mar 27-203 8s) wnccculeccase 5 
Greensboro ol W '30_J&J 14.4 *444s Bdge 1933-39_-A&O]--._---|-- 1.20 5s Refge 1955 ‘ | 2) | SERS SEY 1.90 
5s Aug 1 1942 W. _.F&Al 4. Dayton S D 5s '41-'61 M&S/___.--]|-_- 4.25 Pt of Coos Bay Harbor 5s : | son 
%{s 1928-1963_— J&I)9 4.20 |to 4.45 *5s M r 16 '27-"46__M&SI16\b 4.15 |to 4.25) % of f Vor 1 «J 14.50 
4148 1927 30_....-...P&A|? 4.05 |to 4 East Cleve *5s 1927-29. _A&Ojb 4.15 |to 4.30) ‘ Salen Se &N}- .--|4.76 
468 1931-'65 _P&A|) 4.35 |to 440 *5s St Impt 1930-35 iv?" ee 1.30 PEN} SVLVANIA 
is Water Works 1954__J&J nant i*% | East Liverpool ie 1040 Jha... -nclec 3.80)\5s July 1 1951 Series C__J&J| 115 116 aoe 
Greenville 5s W W '58__F&Al ---| 1. OK lyria 4s 192i) to 1938_._J&Dj)b 3.80 |to 4% | 4°48 Dee 1 i951. J&X&D | 10644] .-- 
fredell Co 5s Aug 1 ‘42 F&A! 1.50) 5s W W 1929-1946 5) Se Ree }4.35)) l4\4a4s July 1929, 1934, 1939,!' | 
4%s 1929-1939______. A&O|) 4.40 |to 1.45 *Findlay C itvS D5s 1927_J&Ji_._---|_~--.- 1.50 1944, 1949 wea! Jib 4 to 3.97] . 
4%s 1940-1950______ A&O } 14 .50)) Fostoria “— WW 27-40 DERE . cccccleoccca 14.60 1s opera ay 1930, 1932, 1935, J 
Lee Co 5s Road 1952__._ M&N 14.60 Franklin Co *5s '27-'29_ Masi......)_.-.. 1.25 37, °40, A2 ‘45, ny "50, '52) 9974) 100% 
Lincoln Co 5s 1943 & '48_J&J| y4.60)] 5 4s Hos ‘& Bee '27-'35 P& Alb 4.15 |to 4.30)/% |/48 High iy 1941, "46 j 
5s Bridge 1937-1951___P&A| 1.6 6s Rd May 2°27" 31 M&N2\b 4.15 |to 4.30) % ey Seer M&S b 4% , | 0 3.971% 
Mecklenburg Co— | | _ ||\Hamilton Co *4%s5 1943_F&Al|___-_- ae eS | Alle 1 ny—4s 1927___.__J&J\0 ' it » |to 4.2 | % 
6s Ref Nov 1950_....M&N| 1G) $%{s Oct 1 1939_._...A&O}_.----|------|4-25]| 4s Street Impt 1937--M&N]_ Ff 934) 100%] ..- 
Pitt Co 5s 1927-36_____- M&N|) 4.25 jto 4.50 | 4148 Sewer 1926-'28 ~-----|------|---- 14.1511 34s 1926 to 1931 LeOlb 4. 15 |to 4.251% 
4%s 1943 1947____...M&8} bd 114s Sewer 1929-'45 “= anion 14.15)| Alles cheny Co 44s '43--M&N| 98 99 =| --- 
5s Fund June 1959____J&.J| | ) is ( H June 6 op "16 “Fal 77 ae 13.80 1s Road i 49 aS Os 99 ace 
Raleigh 5s 1927 _. AKO) 14.20/|Tronton *4%s W W'36__J&D)__-- rewred 1.50|| 4s Bridge 1942 -.F&A| 98 99 | .-- 
5s Munic Bldg 1939____J& | \4 15|\|Lakewood 4%s 1926_..._A&O}_- ---..|4 ||. 3%s 1932 opt 1922_..M&N| 95 99 --- 
5s Impt June | 1944_ _J&D Bo 114s 1926-1939____.__A&Olb 4 20 |to 4.25|% || Altoona—-4s '34 opt '14__J&J| 98 99 | .. 
Rutherford Co 5s '27 52- J&Jb 1°, ito 4.59 $4 4s Oct 1945 A&O)_. a 14.25)! 4s Ref 1936 opt 1916 J&S| OS go aa 
Salisbury 6s Impt '27-'35_J&J]---- Beare EO 5s Park & Imp '26-"41_A&O}\b 4.20 ito 4.301% || 4s Highw ay '37 opt '32_J&J) 9% 99 -<- 
6s 1927-1941 MEN| - los 1.5 1 awrence Co 5s 1934_. M&S) eae ees Altoona S D 48'27 to ’35 A&Q| YS 99 ne 
Surrey Co 6s May 1933 -1958__|0 4.75 |to 4.80 _|| Lima— | | ||Bethichem S D 54s '30,'35,) 
Wake Co 5s Fund 1948 _- J&J) 1.45 54s Sewer 1926-1947 ____- lb 1% ee 4.50) ‘ | °40, °45. °60-- " _..S&D)b 4.10 |to 4.20) % 
Weldon 6s Jan 1927-1942. }5 4.50 |to 4.30 || *5s Sewer Feb 15 °27-'5 @ |4. 40)| Bri addock 44s '26-'44._M&N\|b 4.10 |to 4.20) % 
Wilmington | | _ *4148 Oct '26-Oct '30._.A&O\b 4.15 |to 4. / is 1927 to 1935 ..-M&N/}b 4.10 |to 4.20) % 
5s Ref & Impt 1955_- eel i 0 34s Ref '30 opt '25_._A&O i ie ambria Co 44s '26-'45 1b 4 10 |to 4.20) % 
4%s 1926-1962 _.A&O\) 4 |to 4.45) Lorain 5s 1927 to 1932_._J&J\b 4.15 |to 4.40) % |\Chester—3 44s 1929 J&I|D 4.10 [to 4.20) % 
44458¢ Wat & Sew '48 _A&O!} } 14.40)) *5s WW Ref '26-'27 M&S8\b 4.15 |to 4.40) % | 45°37 op ‘17 tax-exempt J&J)) 4.10 [to 4.20/% 
439s Wat & Sew 1952. -J&J) 14.40) *6§5 Fd Sep 15 '26-'283M&815|b 4.15 |to 4.40)% || 444s 1935-1940 J&I|D 4.10 |to 4.20) % 
ts ¢ Ref July 1 1929 J&J| | 14.30)| Lucas Co 4s C-H 1944 M&S : _.-_.]3.80}j;C hester S D 4s °32-'47-"42_ |b 4.10 |to 4.20 % 
Wilson—4 %s 1927-'57 ..- F&A)? 4.25 |to 4.60 1 4sW&SSepl0'26-30M&S810\b 4% |to 3.80) % Easton—3 148 1928 A&O)) 4.10 [to 4.20) 7% 
Winston-Salem— tigsW&SSepl0'31-35M&8i0) nea \4 25||Krie—4 fe Sch 1927-'39_A&O/|b 4.10 |to 4.20) % 
5s 1927 1932 tite ee eee J& JD 4 to 4.3 ‘ *5 148 Wat Sup ‘27-'30__M&s| aealee wool 25 444s Re 103 5 opt '24__J&Jb 4.10 jto 4.20;% 
58 1933-1936 pe J&S --- 1.40 | Madisonville (in Cincinnati | |Erie 3 D ts 1927-"38 F&A) 4.10 \to 4 20)| % 
5s gen impt 1944_. J&IJ bdo 58 1932 opt 1922 J&J| .-----|------|3-90 4'48 1926-1937 A&O|b 4.10 |to 4.201% 
58 Sept 1926-1947_...M&8|) 4 to 4.45 Mar ietta—-*4'4s '27-'33 EE whens }------|4.50|] 4448 Jan 1 1936 1946. 1b 4.10 |to 4.20) % 
4! $s July yl J&T 1.40 48 1931 opt 1911_. 5) _ as eee ( oad 19 A&OND 4.1 [to 4.20) ' 
434s July 1 1952..___._J&J] |4.40 Martin's Fy 4 8 '26-'44_._ M&§8)}_..---}------]4-60)| Harrisburg— 
4s of: >= I&II 4.20 \to4 ) Miami © onservancy Dist— | | is Aug 31 1926-'22 M&S!) 4.10 |to 4.20) % 
114s 1933-1973 J&I,) 4.35 to 4.46) 5 (1 to 6 yr mat’y) J&D b 4.25 |to 4.50 % | 48 Pub Imp ‘27 to '36_M&5 b 4.10 |to 4.20 % 
6s tm ug 15 '26-"30F&A15\0 4% jto 4.40) % 5! $s 5 to 10 yr mat'y)_J&D)_----- Ln a is May 15 1927-1953_.....|6 4.10 |to 4 20) % 
NORTH. DAKOTA 5 \s (after 10 vears)_._J&D)___._.|---__-|4.50||Johustown 44s 1930 \ 1.10 Ito 4.20)% 
5s F; urm Le an 1935, 1940, 1945 Middletown 4s ' TY & . 7) = ee 3.80 1s Building 1930 opt.-_M&8/b 4.10 |to 4.20, % 
and 1950 aeae JX& Jib 4.40 | to 4.60) % Montgomery C ounty > | Lackawanna Co 4s 1944_1} < Al! 4.10 |to 4.20% 
§%s 1945 & 1948 ser C__ Fab 4.40 to 4.75) % *5s Fl Emerg ‘27-'42. JAD) 1.25 ito 4.31 Lancaster 3s "38 opt "28_A&O]b 4.10 |to 4.20/% 
54s July 1928-1933 J&J\b 4.40 |to 4.60) % || Newark *4%s 1927-4]_._A&Ol_____- fi 1.50) 3448 Sewer 1924 M&S/) 4.10 |to 4.20) % 
Grand Forks 5s__May "OF, "9S! |... ~--|4-65)| Norwood 4s 1930 A&O}|__....|------!3.80}| Lancaster S D 48 M ty 1945. _|b 4.10 |to 4.20 Te 
OHIO (Sve footnote * | Portsmouth 4s 1926-24._J&Dj__..._|----- 1 Lower MerionTwp4s s'44sib 4.10 |to 4.20)% 
4%s 1927-1932 ee Bi 4.1: 6s Sewer 1927-36 J&J\_. i 1.50!|McK’'p't8S D4%s 27 13M 4 Nib 4.10 ito 4. 1) % 
*Akron 6s 1926-1940 AX Oo b4.15 | 43 «| Springfield *5s 1926-1934 b 4.15,|\to 4.30 Mercer Co 54s '27-"47__F&Ajb 4.10 |to 4.20) % 
*58 1926 and 192s \ ~=--- }4.15 148 1926-1930 ...-_M&8/b 3.90 |to 4% | Norristown 8 D 44s 1943_J&J|b 4.10 |to 4.20) % 
*5s Water 1926-1953 - “AKO D485 [to 4.40) 07 | 1348 1931-1935 oo" ae dais -|3.90)| Philadelphia 4s 1937..---J&J) 98 ar 4| oo 
*5 448 1927-19029 ay T&S 4.) Springf'd 8 D *5s '27-'39_J&J2|_.__-- : Lis fs Jan 1951 - J&J} 104 105 | -- 
5 3460 1990-1087 .......8&dl<o<e6« =e .-11-30 | Steubenville *55 19 127-35. M&s\______| _. 14.5 448s May 1948 b&S) 104 LOS | -- 
*5 4s 1938-1951_____- Jas ae : 1.30) Summit Co 5s 1927-20 A&O)_. ee 4.25 4448s Nov 11948 J&I) 104 105 | oe 
4%s 1926-1947___._. _A&O)) 4.15 |to 4.30) % fs toad Imp 26 & '27_A&O}_- is 14.25 4\4s Sept 16 1975-.-.-J&J} 100 | 100%) -. 
*4%{s 1936 1955 4&0 . Sina eel ho! 58 Road [mp 28-35 A&O LMaSan ie 1.25 is July 1939 J 1& J) ys } Qo | «oe 
44% WW Dec31'26-37.JD31)-- eS 14.30 4°48 1926-1937 rae ee 1.25 is July 1942 — Jxk&J; 9S | 99 --- 
4s Water Works i942 _A&O|b 4.15 |to 4.30/% |!Toledo *5s W W "37-'44_FRA 1.20]| 48 Jan 1 1946_...-....J&J| 98 99 | -- 
Alliance 414s 1927 1932 J&1)/4 3.80 |to 4 5s Sept 19 1942..._M&8/_- ‘ 1.20 4s Feb 16 1955 ' IAS oe: } O68. BoC 
*5s Water Dec 15 1926-1950\9 4.39 |to4 50) ‘ *fis Gen | aol 1929... Ba&aAl___. 1.20) 4s Nov 1 1966 j&T 98 | 99 --- 
Ashland *6s Pub Wharf 1960._M&8/_- : 4.20) is July 26 1972 sosced ee | 99 
*5 4s WW Imp '26-'44 A&O}> 4.30 |to 4.60) % *5s Sewer 1949 M&S8i_. 1.20) 3%s July 1932_.-- _J&J 04.10 \to 4 20 7e 
Butler Co— *1\4s Sept 1 1998 M&8 j } $448 July 11934 _J&IJ)D 4.10 to 4.20) % 
*4 44s FI-E!lmer '27 31 M&N n ~~" 1.2 *414s Wat 1939-24 3a3) .. 1.20) Phila SD 4 63 '27-'43 I&II 04.10 (to 4.201] 
Oambridge—4 4s '27-'34_J&J|-.----)---- 6 4'\48 Bde '28,'33 & '38_FRA ,&n is 1927-1942 I&J) YS 94 . 
*5s Sewer 1953 Si. = . 1. is Park July 1 1942 Jad ;.80|| Pittsburgh—4 4s '27-'50 J&D/b 4.10 |to4.20;)% __ 
5s Sewer 1931-37 M&8/ .-.- aa ae 1. 34gs R r 1930 MAN mt) J ) ’ 
Oantor *5s Sew 1953._._.M&S8) -----.- +.30)) Toledo Sch Dist ) 40) 
bi be | s Fund 1926-37 in£D b4 5 |to 4 1 1926-1929 i 1 ' ! 1 
o6s Water 1944-1959.-A&O}------ ianale "4148 1926-1930 AKO b 4.20 to 4 j 2 
4%s Water-Wks '30_.M&8/------ > SI *4\u%5 1 1950 A&O b 4.20 ito 4.2 is 1927 _M V0 4.10 jto 4. | Te 
4s 1927 ... F&A 5 3.90 \to 4.10 6s 1926-1930_.._..._ M&Nlb 4 to 4 4s 1927 to 1939 J&1/b 4.10 |to 4 0 
Canton 8 D 5s 1954, __A&O8|-..-..|----.-/4.3 6s 1931-1960 MAN)/b 4.30 |to 4.30 4148 ‘27-38 taxable__MS 4.10) |to 4.20) % 
*5s Dec 10 1926 es oA j Ww n Cr 3 1929-3 M&S)\> 4.15 \to 4.30) % 34,8 Apr ‘27 to ).. A&O!D 4.10 |to 4.20) % 
ai ae J&Dj...-..-|-.--~.-/4.30)| Youngstown— Pittsb 8 D 44s 1927 JI&J/O4 10 [to 4.20,/% 
*4.40s 1956 See hae ae SO ‘Cs Fund 1928 ia _----/4.20)| Reading —4s '27 to '28_... A&O) 5 4.10 |to 4.20) % 
Otncinnati— 68s Bdge 1932-41_. A&O ) ts 1925-1928 r M&S) 4.10 |to 4 20) % 
*6§s Funding 1928 Ol 7 1.19 ** Police Bd & St '26-'32\b 4.25 \to 4.30/% 48 1996 and 19341 é 5b 4.10 t 4.20) % 
*5%4s8 Imp Mar 1941..M&S|....../.....- 1.20) *4448s 1926-1957 A&O Db 4.25 \to 4.50) % 5s Impt. 1943-1949._._1&J 4.05 
*5% 48 Imp Feb '46, ; ¢ , 7) ORE eee +.20 Youngstown School Dist Scranton 4%s ‘27-'41 PA} 4.10 |to 4.20 % 
“54s Mar 10 '3]..._M&£S10) ....-.|-<<<-- 1.20 *4 44s 1944-1947___... M&S = at 1.40 fs 1927-1950 --F&A\b 10 |to 4.20 G 
ne en a 4.15 *5s 1926-1944 __.. _M&8'b 4.15 |to 4.40| % 4s 1927-1937 M&S 6 4.10 |to 4.20) % 
°444s July 1943 ...-. Jd) occ cce|-occes 4.10 Zanesville—*5« City Hall & 4s 1930 & 1935 a A&O b 4.10 |to 4.20) % 
444s Sewer 1955._.-.- BRAD cocccclecuces 4.10 Market 1926-39 -..._M&8»b 4.10 |to 4.35% ScrantonS D4s 1928 & 33 AKU'b 4.10 |to 4.20) % 
Zanesville S D 5s °26-'43_A&O 6 4.15 |to 4.50) % 3%s 1927-1932 F&A) 4.10 |to 4.20, % 
iUniontown 4s 25 ex-tax M&N b 4 10 'to4 20) % 











* Subject to taxation. By an amendment to the constitution of Ohio adopted Sept. 3 1912 
State are subject to taxation. Bonds issued prior to Jan. 1 1913 are 


bonds issued after Jan. 1 1913 by municipalities In that 
exempt from taxation. 6 Basis Fiat price. n Nominal 








aft ST. ATE AND MUNICIPAL BONDS [Vor. 123. 






























































To To 
Bonds — | Bid. | Ask. |Net Bonds. | Bid. | Ask. |Net. Bonds. | Bid. | Ask. |Net. 
Wash'n Co 448 °27-"% M&S 64.10 to4.20 % ||Nashville 6s 1927-1942... AKO b 4.25 to 4.30% ||New 4 Bs 
1.20 § 927 se f J 2 port News 4}4s '48- s&D Secdeulehenad 4.55 
we dg ben cacanagg MEN o ain en 330i! Se March 1927-1900. -Ei&8|b 4.30 |to 4.50) % 4s Feb 1953----.--- MR a nantihenspats $23 
48 1927 to 193% x 3&5 4.10 os 10 & > Fon nee D Set 55 5---ee = ad ager aa J - 4.50 4s Street Nov 1 1941-_ “MEN i 4.50 
Tie 4 pn Pag 74a" re TPR, +30 A "5 = 92 (g45---SeD 64.25 to 4.50 % Norfolk—fs Oct 1 19: Th, seasdi=eibweebes 14.65 
4i¢s 1931- 1040... 3&5 4.10 to 4.201% $8 file Sch tb «= 02-IHd|.-.---|------ 4.40, 5%s School Oct 1 '51--A&O _..-.-)------ 4.60 
4i45 Impt 1940-1945..3&J > 4.10 4.201% Se Water 19 1940.-.-J&J)------ ------ 4.40 58 Municipal 1949..--F&A ------|------ 4.50 
Wmsport 334s ‘290p’ 09_M&Bb 4.10 to4.20% Polk Co. © Oa7-4 aie: J&IJ------|------ 4.20, 58 Municipal 1969.---F&A)------|------ 4.55 
York 4s 1927-1943... F&A54.10 04.20% ||P -utnam Co 4 ig Oe ae a PEERS REIS 4 oO iis —— aor bv eS MEAD Seo aly 4 40 
York eT a ee 64.10 to 4.20 gr Cc ti -4 sop 31 31. Fu} adh da hie a aie aaa 4-50 448 img fate 1940- ut2 es ae 4.40 
sa elb _ 8 b 41 SERA EEG TT 4.50 s Impt Marc | RRR PERRO | 4% 
 Oharit weRity ---- MAS = 4] baa --oi) 2X9 Mente 1933-"57_ -J&D welts (stein 4.45 Petersburg 4348 1052--_A eda ROI: 1.40 
Bristol —3 45 g 1930----_M&8 | leat on ea touse 1955 - J&S|--.---|--..-- 4.40 Portsmouth—4%s 1940-F&A!_...--|-- ---|4.45 
Cent Falls 4s °27-30.... WRA 9814|...._- isis os wen 1949_..6 4.25 to 4.40 ‘ Se Aus 1 Plecanse _; | | Ries Hames 4.65 
Jel be aS anne +4 | alata --- 1. - 4s Imp Oct 1 1942._A&0)__...-|------ 4.45 
ie © b 19 a7 = i906 Jes 96 4 i Ae Sch Blak ee poop aaa 5 4.50 to 4.70 a ’ : 48 = & Sew FEE a cccosckasnens 4.45 
, > ae Aes \/2 en nene --- O68 SC) g& Hos ‘52op'32J&d --.---|------ .70 4s 1930-1940....__-- J& aS ws 15 
ee 4\%s 1920, hae 10 Ba %% Ref 1937-1940 -- J a5 EAT ee eee 4.70 4s oi | ae J&I 04.45 104.50 % : 
Sinenin—és 1088... ARQ. 99 Seace) =e Pg wy Speer "32--A&O ....--|------. 4.80 58 Water 1948--- -_._- Pl occceslatunns 4.55 
Newport—4%s ‘27°39..M&S| 101%)------ see, 1927 orks 1954-M&S|_--.--|------ 4.30| 6s Refunding 1928-----. seats pats 145 
5348 June f'1927-1958. “6 Flagg ements | 1928-1930 ..7 777777 A&O}...---|------ 4.80 Richr pond. —68 1927-29_--J&J 63 to 4.25 « 
448 May i 907-42 % MAN) 100 |__._-- ie Bs 193] +95 Aes hyd Seba (ses ip | fi. rg i 1930-— 2. Jad Peeapaqerezes 4.25 
mt. -- J “<<---- ‘ Denes eewenaesecace ee Es P é s r é 5 
aX8 Mar 1937-35...-. M&S 99%|------| ---|| 58 1940-1963 --------- | apa aes 4'80\| 41 35 St & Pk hed Sept'29- band BOSE 8 
48 gold 1927... SBR A) 98). --22--) ---|| 48 1942 opt 1998 J&D 22 -| 222 4:50! 4348 1958 «==. 1, reed 4.25 
3s e High 48 4_J&D TS eee _..||Clel ane und 1949-62. Peas ee 2-H) 48 1927 |) ss J&J 63.85 to 4.15 
Pawtucket—4s 1950...J&3 104 |------| --- Dall, pin’ tae , oop $3 #e ~-----|------ 1.9 4s 1938 to 1943_-.--_-- ei gaeomglh Jeaepter ss: {°2 
44s Sewer 1952 ne CE locos ll fee Au +344 seseees oa ------|------ 4.30|| 481941 -..---------2-% alla RAED 4.20 
4348 Schoo! 1064... MAN! 99%22222-| 222i] Be 1927-1960... Man fiwicveie’ | Dee gE i------|------ +20 
late 927 NI Q7 P ht acd y ad 2-00) “¢ S$ 1946 ~-----~--~----- id |....--|------ on 
eae pg Ae meee yey 44 aanaet _— 13 7 h 1927. -195 52. _-M&? Nb 4.25 to 4.35 Roanoke 44s Ref 1936___J&J|___.--|------ 4.40 
4s Water Jan 2 1036... 1+ | alee awe oan it 1938, ' 1939, 1942, me ca 4%s Street Impt May_1940)-....-|------ 4.40 
in den | 1045... Ses) 6$8i\....0e pus sis bon an 1945... J&I b 4.25 to 4.35) % 4%s Pub Bldg 1941..M&N)___..-|------ 4.40 
4s Oct 1 1954........-A&O 9814|....-- ie 4% 102 10'4% “----- --- BNP 4-28 ve ae 445 i! & sIdg 1044. EEN as 14.40 
; — oan a cowl) S68 Bedi 20-- 202 a- &N 25 to 4.35 O366 BOP O88. oo cc ccdhccasaclaccees 4.40 
yet ed jean 5 scala as 4) lameness pt 16-"65 - -M&N 5 4.25 to 4.35 4s Street Impt 1936----J&J)--..-- | ais aees (453, 
4e Water 1962.......-J&D 98 4|2-222- ---||D Gas Con iiebes -1951-- S&S b 4.25 [to 4.35 7 | Stafford Co 5s 1942... T&S | - a 
4a Oct 1 1064... AO 698 %'.....- shail | waar av ie on gsSeptl0'st Apri0)-...... ae 4.40 Staunton 5s 1929-58...-M&8 b 4.40 to 4.60 « 
3\%s Sch & Rr 1999 -M&N 97 i |----<e _— one t& Bridge Feb 10 Tazewell Co 58 1927-46 --J&J| h 4.25 to 4.69) , 
3s Se w & Im yt 1¢ 929. M&N Ob 3) patie liste races EIP: 1954 Bh eg 4 a a Apr 10 eee ees ee 5 WASHINGTON 
Westerly —4s 127 M&S 99%'....-- pts | ie ee Fund 195 » — tae ey woneanlococee ‘ 6s | an - ra + idl 1940 - tee * te 05 " és 20 % 
4s Water Feb 1929__Pé 2 Ripeteshaaatas ahi ie 51 Opt 31.--MAe --.--- ~-...- 4.60 5348 Feb ee ee aor &2 05 core 
Westeoe “ket AP b 192 4] 7A 102 ct pti Bacon Ra Long 955 opt "35. .J&d|.-.---)------ 4.60 Abe arden 54s '27-'31---S&D}.-...-|------ 15 
69 Fund 1927-1935-- MAN [Onis ca ag Fort W aie foht --F&A Spakeargiie! shetecetee, rit me yy 58 oe ae at ae | an aes pirate 4.75 
Fund 1936-196 “Me? ee enim Ran 2 Wo AVDL- ewan if) ~-----|------ 4.6) arke Co 5s °35 opt '25.Jan 1).....-|------ i 5 
Gigs Funding 1944-.-M&N, 102%|722222 -o-|] SS 1999-1938-..----.. ee Fe pS Cede RetSen pone 5 
s June 1927-1957__J: meien a amie Bada $+ telecast he tg > a” led ------|4-) iy une 1936__.-.-...-J&D)}~_....-|------ 15 
fe Funded oa) ibe AED mi aoe ai ey 3 18 op aft 35 53 cocreee|-ocee- 158 Ki ie Water 19% 34- -1938 - axe ------|------ 5 
Funding 1° cece au. adeas 745 op aft "29-J&D ------|------ 4.75 ng o—Se 1928.._._- MAG) ......]-ccnce 14.50 
Sign Wat Moy iar pO 95 i |-----= --- ms. L funding gett ==... Jag Sennen wenn 4.40} 5s Cours House '33 opt a 4 ~-----|------ 475 
OUTH ; ae es achat | jaan — YS LID 6~1LIDD~ I Od | wm ee ~~ | ew wm a Ra Road 1085... ..<«<< na GA occceslooeces 4. 
a'sg- Blue 19% A's OLENA os - bs .-| 4 — ee | i — 1944 - A&O etteed teenie - 2 4\%s Harb opt *26-" 30 wove b 4. 65 to 4.80 % 
48 Refund 1952 opt 1932__J&J Bi Soe MESes 4.10 hg 1977-1986" i 1954--M&S wee nn-|------ 0 Lewis Co 5s 1927-32- -.-M& Sb 4.85 |to 5% | 
Oharleston—4)48 1928.-A&O ------ -72272/4:50| 434s Grad, &c, 48op'28 J&S|.....-|. 22. See” Ce SRE Eee Hao<ongeorene 4.85 
8 Jan 106 ase 4.51 } ~ . Ope Od | 2 ee = -| ee ee o -) oO 
4s Sewer 1929 noon asnad ei ~onea=jocone~( 222i, 4758 Stee Be, 69 OF BEARD). ~-0+-)-0-00- 5 5s Sept 1 1928-37. ...Be tb 4.60 |to 4.70 % 
4s Refg '38 (tax-exem).J&J|--.---|------ 4.20|| 68 Ba Apr 10 ‘Slo P , 48 Ref 1926 opt 1916--M&8)_-----|------ 4-75 
Qharieston Co 68 1937. ._J&J\------]--22--|4.60 GrimesOo sal or 3) BSC seeee-|------ 4.90 at ert Pa ‘5S Mas ~-----|------ | 4% 
eraw 5s ‘52 « > 75 sCo 5481927 ___-A&O10 ---.-- -----| 9 s Jan 7-1955...-3&J|......|------ 4. 
Glarendon j— 32. -July " Reauanpenanas i‘ fo) 5% ae 28-29. - -A&O10)------|------ 5 Seattle 5a 1927-1930....J&d|-.....|------ 4.50 
6s May 15 '36-'40._M&N15 a 4.75 prceele a 1930- 54 ABO10) ....--|..-.<| & 6s L & P Sys 1927-41_-.-A&O|_....-|------ 5 
Commies, 5s Ref 1941_..M&S)------ mia 4.50 ee dad sew1339. M&N Cera asic ‘= 548 i yf eis ~ME&N| iactechinig: \ihte ba nates | 5 
8 ate j ¢ - : POW LID ~~ AVE GLEN | we eee | eee eee of S 4 ow If ) ae ee 5 
PP A etree eile: mmr aw o 50 5s ng 16 ‘41op’31-A&O _.-_-.|____._|4.40| 448 Sewer 1927--..-- SR ccasentastane 4.50 
5s Water 19580pt * Sa. F&Al MAREN RSE: 4.50) a4¢ ua mp °27-°36. - -P& Ab 4.45 \to 4.65 % 4\%s Sewer 1931......-J&J|_.----|------ 14.50 
Greenville Co 44s’ 40-'55- (| alae S| vaegatontes 4.40 dite Oa: 1S; 926-1952 - “M&N b 4.45 to 4.65 % 4s Light ext 1932__._J&J| rpdaencineared 14.50 
Lancaster 8 D-—bs 1941 J&3|...... woonoit Calle, {40 + 26 | 38 op "28 - A&O SRS .-----|4.50,| 4348 1928-1932_--.--- A&O/h 4.20 |to 4.40, % 
6s July 1946......... “Ja3) 2 22216.15|| "34.39. ch Aug 1 1929, _| 4448 1933- 1940 bakawall A&O)|_.....|------ 14. 
Richland Oo 5 5s 1933- ee YS Poe ra 72 -'4.40)| Port Arthi ‘44, ‘49. 54, 59, 64 ------|------ 4.85| 44s 1941-195: ----A&O}._...-|------ -40 
Bock Hill 58 1951 opt °31_3&J|------|------ 475\\ be Wat a ea 26- es M&S cecee-|---2-- rir me SSeS 1938. -,ABO| ~-----|------ \4.35 
rtanburg ae eee re © Reo < 56. . - .|oo~ ~~~} ---~- .75 |Seattle Schoo is o. 1— 
hike Watne {4a0 teed ApS) Geadags| |spamer +40! Bap sntonie 56 26-'53 - M&S » 4.70 |to 4.80\'7, || 4448 Mar '27 to rst] Pee ree 4.50 
4%s Water 1940-1965. 743 SR! caer 4-40) Rite wow 192 7-35. -M&N 4 4.70 |to 4.80% || 48 1946-1950 - - -M& N|------|------ 14.40 
6s Sept 1 1939__. ees) asa 4. 15 || . ste l 136-'65---M&N b 4.70 ito 4.80% ||Snohomish Co 5s ‘31 opt aft 91) rd eee 
i ee ee 4.50 58 none 1926-1953 _..-M&S b 4.70 \to 4.80% ||Spokane 5s Fark (Sie | eed Te 4.30 
Spartanburg Co 4148 °27.M&N\|_____- pregan ate 110 5s St ot 1931-1959 - —----_ 1 4.70 \to 4.80) % | 4 4s Bridge Const 1931- Jed ea MPlerSe 4.25 
Sumter © so As "28." 52... J&J\b 4.40 to 4.65 Y, j s = ben Dist No 2 1943 - cr 4.75 i 4.85 | 4\ss Park 1962- sseoneln ae Sere 4.25 
York Co 4%(s 1927-50 TK I\b 4.20 to 4.501% || Waeor ta N 8 D 5s ‘56-_FP&A\-..--- |-~----- 4.60 | 4s Bridge 1927-36 mere] sadeseloosoce 14.26 
SOUTH DAKOTA a a ee Ber 58 Nov | 1931) MAN -<---- Jennene 4.40 ‘Spokane S D No814% 82958) mabirgia, MES 4.40 
68 Rural Credit '33-'40._A&O)_----- |......l4.60l] fs Water 4937 --; 5. --- J&J)------ lesccus 4.40| 448 May 1 1931__--- ST  conadladend 4.40 
Qe Sept 1941 ---  M&B)------ ‘eeRepe 1160) 4a eo 1942. -J&J|------)------ t 9 Sevens © e, t08r- an opt, (19)..----|------ | 
od 6 a OE a 7: eal abel 4. ke | RR Se pee me acoma—®5s 7 nome )) ------|------ . 
| June i $_4901,86---Masis) wala Rar ee ery iy vb alls 6s 1950- = 6 4 75 to 5% 4 1:8 Water ‘49 "43 (s-a) 1&0) oe ee Re a 4-78 
5s Highway 1926-28... A&O|...... gatetodaie 4 B0| 8 1926-1940_-..-_M&N)) 4.75 to 57 | 4\%s Lt & Pow 1929____J&J|____-- ieee 4.75 
Ge Jan 15 1934-40..--J&J15|------\------ 14:40 be Feb 10 1960----F&AIND 4 60 to 4.75 % 4\48 Refunding 1931 --&&0) . ...-- loossee 4.75 
6s Jan 15 1943____- TRIS) la cueiecs mipigialss 14.50) 4 8 oan 1935 apisnieg Mae 44 to 4.69) % 35, Jan 19 -J&J)-..--- |------ \4.75 
4%s Rura! Credit EE, EE anaadlsatand 460) 4745 Te 6-1960 “Db 444 to460% | EST VIRGINIA ‘| 
Aberdeen 4348 Sewer '32_J&J a 14-65) bt 1 STATES So PAS |S BSP) oe Highway 1927 71-1946. --J&d) b 4% ito 4.15) % 
Sioux Falls 5s 1931_.___. J&D\_.....|..... 150 a1 TAH. |, _||3348 Jan 1 1939----_. ee rere 1.05 
Sioux Falls 8 D 5s 1935... Axo He pa 165 ote 4 ‘ nt 1941 ---.. J&J}------|------ 4.25, Charleston 44s tle opt ons eee be anaiee 14.40 
5 4s Dee 1 1940 i stein biebekersia 4.80 aie yitol Bldg 1934. ..-.J&J|------|------ 4.15,|Charleston 8 D 5s '27-’52-J&J| = dlewine ae 
TENNESSEE | rons 4\4 8 te ae Bidg 1934.._A&0}-----.- leoeese 4.10| Clarksburg 5s '27-'53-- A&O\b 4% |to 4.50) % 
4s July 1 1927-67... eo . 4.201480 Fee eed J&J)------ |------) 4.10 |Clarksbg 8 D 5s ‘41 op '21M&8) __..__|-.---- 4.60 
4s Ref 1927-55___.-- | RE RES 4.20 4 im uly 1 1939- an anew |------| 4.10) Hancock County—5s_ Grant 
4340 1038-55..........-- aR JOR ‘30 = yitol Bldg 1934 --..J&J|-.---- LS aaga | 4 Road Dist '46 opt '32-M&N|--....|------ 1.85 
oie... sn... ji. ; B0l ¢ OX KE der C ‘o 4\4sSch’32 P&A}..----|.....- '4.40||Huntington 5s 1944_..-- ages aesabatahe 4.40 
ih eipgemanammapieant pate bainganae 4.20 Jeden——4 348 1929. ae: pode: tt ice ‘4.25 5s Ind Sch D '28-'34_-_J&J'b 4,15 to 4.35% 
Blount Co 6s 1931. i936). | U1) 976 70, 1926-1045. - - --- jone---|------ 4.25, Martinsburg 5s '43 op ‘29 Decl|------|------ 4.60 
1941, 1951 Co \4 70) 448 Refunding 1932-_J&D)------ Loieiaiee 4.25 Mercer Co 5s ‘44 op ‘24 A&O15|------)------ 4.65 
Ohattanooga 4 $ 1937 Jed) eirioineg St |i: PRE (4.40) re 4 7° hay BL 1933 = M&N ate teal Paketeten 4.25||Morgantown 5s 1927-48. _J&J)_..-.-.)------ t 50 
5%s Ref Apr 15 "51. A&O15 Leta Riel '4.70) an srke ity 8 1926 28M &S§)P 4.20 \to 4.3! ) 4 Parkersburg 4s W at *29. June Se ee es 4.35 
6s Audit 1927-32... M& © Ni steps ne 14.60] o8 Refunding 1941..... J&I 04.25 to 4.35) % 44s June 1 1933.....J3& 4.45 
4%s May 1952_....._M&N|_---.- ‘feraipaal- 14-50) 4348 May 1 1934.__..M&N)> 4.25 to 4.35% |W heeling 5s W Ww 32-"52- ses b 4. 20 to 4. 25 q 
4hes Park 1942 = M&N| USA MARRARLHLe: 4.10) 44s re funding 1934. -M&N b 4.25 to 4.35) % 4s Ref_1927 to sin b 3.75 |to 4.15|% 
4149 Dec 30 1941_--J&D30 ------|------ a'a0|, 48 Ref 1927-1929-...- A&O b 4.10 |to 4.20) % WISCONSIN 
Oocke Co Rd & Bdge— ‘eee sean | 4s Ref 1930-1935. ----A&O 64.10 to 4.20% Appleton 4\48 192 7-32._F& Bs ae 4.40 
1929, °34, °39 _. -MAN|..-- 4. 80| 4s Ref 1936-1945 agai ceed A&O } 4.10 \to 4.20 % Eau Claire 44s Ww W °33- rr PE PE ies 4.16 
Oumberl: und Co 5s 19: 56.-3&J|--.- a) \4. 80) S; 4s Ref 1946-1965--.. A&O b 4.10 \to 4.20 % 2 Fond du Lac 4 48 * 27-°35._-Mar b 4.05 to 4.15 % 
Davidson Co 4448 '37 op-F&A\------ egapeeigrge 14.40) ule Lake ¢ ity S D 48 °30_J&J|------|------ 4.35 Green Bay 44s °27- 33. J&Jb 4.05 to 4.15 % 
Dyer © Jounty 4%s 1955___. eS, sia 1460) $ + Feb 1 1932....-.- F&A wceces|ccccce 4.35 6s W W 1926-1935. — »£-Ses eres 4+ 80 
Grainger Co 5s 1940_---F&A ~-----|--.---\4.60) g 4 Aug 1 1933---. ---F&A)...---|-.--.- 4.35|| 6s W W _1936-1960---M&N)___._-|...-.- + 80 
Hamilton Co 5s 1935.-..-A&O|.-----|------ 1450) alt Co VERM 27 oP 90 WOU chess dlensens 4.40 \Jefferson Co 5s '28-'32..A&0 b 4.10 \to 4.20 % 
6s April 1945. Re Nese a llstte 0 ERMON La Crosse 448 "32 op '22- F&A ...-..|.----- 4.26 
ate Wt & ball 16137 Boo 4-301 4348 Oct 1 1926-1949. -_A&O)---..-|----..| ---|| 48 Water 31 op 21---J&B ------)------ 4.25 
4s Bdge & Sch 1917_AKO ____- oer 14.40ll) iddiebury s. ai op'21-_M&N| 97 }4/.....-) -.-||Madison—4s Oct 1931.-A&Q)_....-.|_....- 4.10 
nox Co Ss 1030-45....._...|.-.--../.....- 14°45 tutland 4 vIR 4416-48....J&d| 10044 .....- ---|| Marshfield 44s ye fe Se ee Pee 4.20 
Knoxville 5s 1940... _M&N|_... 771077777 445 RGINIA Milwaukee 5s 1927-1939._J&J b 4% to 4.10 % 
6s Wat Ref 1927-46. teats pgcmbn 443 8° Srown Bros c ' oe a ar ---|| 58 1927-1939_.........J&Jb 4% |to 4.10% 
54s FP iceman (tema er i ash Bros rane wecal?"az--|--aa--| °-" 5s J an 1927 Y ” * "aiagamte Jet b 4% \to 4.10 % 
ec 1930. ~---|4.45) 38“ Riddleberger” 1932_..J&3, 9 95 |. 5s July 1927-1940_-----. 1&3 b 4% to 4.10 % 
4%s July 1 1936-48__-_~~-|222222|227722 4-45| 38 Funded debt 1991---J&J 79 | 50 | -)0| 4igs 1927-1939 —- J&I> 4° to 4.104 
4%s Funded, &c., 1937 J&D ---.--)---2-- TART ee ene eae IS&T)... :.90,' 44s Park 1927-1935_--J&J b 4% to 4.10 % 
4%s Water-wks 1949__J&J _.....|_..._- 4.45 ideo fs ir meg = J&J)-- --- aes) t}28 1928-1931 J&I\_- ees 
4%s June 11929...._3J&D ......|...... 36 t'¢s ctf indebt 193 J&T a Te 11-5 1932-1945 ik J 105 
41és 1998_. *-"FeD ae epee} f Albemarle Co 5s 1948-...J&J|------|------ 4.55 |Milwaukee County— 
4\%s 1929_.____. J&D 320) a cE o— 4%s Sew Mar 18 '36-'45-.--/----.- 4.20 
4465 1930 - “JED oe 4s Sch Bidg °32-'54.P&A 54.60 to 4.65% Oshkosh 44s 1927-34 4_._FP&A >} 4.10 to 4.15 % 
41%s 1931-1936____.._.J&D 120 Bristol 54s Sch '94-"53..---.|D 1.80 to 4.85) % Racine 4s Ref '27-'30._P&Ai......|.-.-.-- 4.08 
4\%s 1937-1963_._._...J&D '.30| Charlottesville 5s 1962..M&8 -.----. ------ 4.55|| 68 1927-1941_..--.-.-- F&A 4.10 to 4.20% 
aun. ion... .. yam i eS { 10 08 Ww iter Impt 1958-.- -3&} Séeenel ennene 4.55 Racine Co 6s 1930; 1940. < 9 Mia aes 4.20 
— yhis 53 July 1954...J&J _--..-|_._..- 4.40 Danville —4s Refg 1931-.J&J ------|.----- 4.40 Superior 4%s Sch '27-'44_J&J\> 4.10 to 4.20 % 
iver Term ‘27-'48_A&K0 64.10 to 4.40 % its Ref Aug 1942- ca SE A secsdeariel sraieoaion 4.45 Wausau 444s ‘27- 33_  A&O b 4.10 to 4.20,% 
Bs Audit Mkt '27-'49__J&J 6 4.10 to4.40 % $\4s July 1 1939-1950. J&J -.--__|______|4.40, Wood Co—5s "28-'29-'31 AKO b 4.10 to 4.20 * 
4s Refunding 1939.. 3J&J -.._- 4°30'\F 5s Wat Imp 1927-28. Jed b 4.20 to 4.30) B0 TOR Rc cccsccktctons DN nunknel canna 15 
4s St Impt &c 1946..F&A _....21.2 22 4°30)\, Fairfax Co 4%4s8_ 194: 5. .P& A2|......|......|4.60) 58 1937 and 1938. ..... AKO Koavensandell 4.15 
4%s Park 19147_...... ae 4.30 fenrico Co Sch 5s °30-'50 J&Jb 4.40 to 4.50 % WYOMING 
4%s Street 1947... (eae: jenagstces 4:30 Lee County 5s 1927-41-- gas 64.25 to 4.65 “> |6s Pub Bldg 1927-28-.--July .....-|.----- 4.50 
4i¢s SS, . FeaeoeRe pra 4.30 L ‘43 ‘hburg g 4's 192% J& ececcsl|ececce 1.10 Cheyenne 5s *31 4 °11__P&A shecsnleoeanee 5 
4s Park 1959______._ ( -. WASiibeS: bgobaee 4.30 44s Pub Impt 1939... ies eee ee 4.35 N atrona Co 8 D No 2— 
ie Wester 1ugn "Saati Itai 4-30\ 44s Pub Impt 1946 sa iscsndassase SE) Dt EOS cinnccncctidanclesduieleccons 1.85 
Memphis § D 414s 1959-_J&J ---- ~~ 227 4.33 4s Water 1951-.-.-.-.. Pi ccnmnciuadaud 4.35, Sheridan— 
~~~ ------'4.35' 4s Ref Oct 1934..--~-- ROS nompR 4.35 6s Fund Mar 15 1952.M&8 .........--- 43° 








b Basis. f Flat price. n Nominal. 





as near as possible for the closing day of the month preceding date of ivsue, though often are nominal. 


denotes sales. 


Figures of deposits, ca 


BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of Canadian institutions, and are 


pital 


tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. 
the Clearing House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 


An asterisk (*) 


and profits for the national banks are from the Comptroller’s last call; for all other insti- 


For 








ALABAMA—National banks June 30; 


State institutions June 30. 


CALIFORNIA—(Concluded) 






















































































































































































| ails &l Gross Surplus & Gross 
| Capital. Profits. | Deposiis. \Par.| Bid. | Ask Capital. Profits. Deposits. |Par.| Bid. | Ask 
Birmingham— “ $ g Per |share San Francisco— $ 3 31 Per |share. 
Amer Tr & Sav Bank| 1,000,000) 91 t,594) 13,534,379) 100] 290 310 Amer Bank of San Fr} 5,000,000) 1,843,399] 70,490,582} 100) 164 |-----. 
Birming’m Tr & Sav} 1,000,000) 1,116, 228) 18,865,782] 100) 360 |400 Anglo London-Paris 
Broth of LEng B& T 500.000 72,576) 1, 419.873] 100) 115 125 National Bank ___| 5,000,000) 4,193,370)100,421,175| 100) 195'¢}...-- 
First Nationa! Bank_| 1,500,000] 3.805.806) 35,109,120} 100) 560 {625 Bank of Calif, N A_.| 8,500,000) 9,180,485) 81,900,063) 100) 250 [255 
Traders Nat Bank-~-- 250,000 196,606) 4,029,448) 100} 200 {225 Bank of Italy______ -]20,000,000)13,042,807/391 213,391] LOO} 455 |----. 
Mobil ee | “ae Popolare Fu- 199,403] 18,683,932] 100} 125 
ohile— FS eae 1,057,000 99,40: 8,683,032 . SO leccue 
First Nationa] Bank. 300,000) 1,559,834) 17,299,818) 100) 565 1575 Brit-American Bank_} 1,000,000 OF .B1k 3,268,070) 1Oiscacealencus 
Merchants’ Bank..-| 500,000) 669.576) 12,601,456] 100) 300 {310 Canadian Bk of Com| — 750,000) d824,072) 6,528,849) 100)----- |... 
People’s Bank .-_---- 300.000 86 732 4.315.896] 1001 150 |_---- wee — fe Nat Bk! 6,000,000 3318871 1 AS ne 138 317 }4)----- 
onohoe- Kelly B Co. 650,000 S87 2,900,702 ee ae 
Montgomery— | Per |share. | French-Amer Bank__| 1,250,000) 1,005,144) 20,254,058} 100) 230) |..._. 
First National Bank_| 1,000,000 653.108! 9.651.739] 100) 205 {215 The San Fran Bank_| 1,000,000] 3,400,000) 105,030,478) L000/9100 = |10000 
Fourth Nat Bank --- 500,000) 7306,342) 6,008,837) 100) 132 [140 Humboldt Bank__ 1,200,000} 1,388,289] 28,227,318} 100) 360 es 
Alabama Bk & Tr Co 300,000 54,600) 2,141,000) 100) 105 108 Italian-Amer Bank__| 1,500,000) 7666,348) 21,089,785) 100} 206 |260 
Union Bank & Tr Co 100,000 154,336) 1,009,931 100| 220 230 Liberty Bank____.__ 1,850,000] 1,727,692 39,350,874 IDU ceceee ----- 
| | piston Sav Bank__. 500,000 19 ) aS 9,171 055 i” ‘1° 115 
1¢ Mission Bank_- 200,000 216,332] 2,226,11: 35 0 
*acific Nz : 270,657 4,922 ,977| 106 27 eile 
ARIZONA—National banks June 30; State instituttons June 30 wo io, & 1,000,000 seeroes -_ dia Gobas Yaa = 
A vd mer | Trust Co___| 9,000,000) 8,049,334 115.642 333 190 247 4 coos 
Phoenir— | Per \share. nglo-Calif Trust Co} 1, 500, 000! r2,139, 290 59,7 79,323) 100 36 ) A 
Citizens State Bank. 100.000! 7 000 790.0001 1001......|. vaniet ony dae hee 5,500,000) 5,200,087|16) ,214,696} 100) 300 1310 
Jommercial Nat Bk- 150.006 5,145 38.8% | Re pee ‘ec ; ated re a °F ORO On 
Nat Bank of Arizonal 200,000] 24°491| 4,094:7e0] 100| 22222} Wedted i 1.500.000, 1.060.244) 27.969.262| B0\------|sgs°° 
Phoenix Nat Bank..| 200,000] 195.563] 4,911,039] 100|-22222|22222 nited Bank & Tr Co} 4,500,000) 1,162,000 214,82: UV) ------ aid 
*hoenix Sav Bk & Tr 100,000 296.772) 3,943,349] 100]......]-....- 
Valley Bank....---- | 1,050,000 272,391) 12 446,398) IGG} ccccccloacss R: bg 300.000 502.399| 4.737.779) 100 “ sca 
+ nine National Bank- 600,000} 802,142) 6,650,642 100 ~-----|----- 
irowers B: 300,006 739,981] 1,349,826] 100]_.....]-..-- 
ARKANSAS—WNational banks June 30: State institutions June 30. Security egy 00000 308,070) 2,947,164) 100].....-]-...<. 
Security State Bank 100,000 316,564 1,724,570, 10D) ccccclocose 
Little Rock— Per |share Stockton— 
Amer South Tr Co_-| 1,000,000 340,000) 15,336,514] 25]..-..-]..... City Bank " 500.000 253,425] 3,948,496] 80]......]..-.- 
Central Bank_-__---- 200,000 19,857  & > 2 ee ee Comm’! & Sav Bank. 750.000 613,022) 6,362,051] 100].....clee-s- 
England Nat Bank-_- 300,000 104,510] 2,696,629] 100]-..---]-...- First National Bank. 200.000| 524,056] 2,082,983] 100).-...-]-.--- 
popense Nat pon. 300,000 7 AO aaa + -onl aan > Stockton 8S & L Bank, 1.000.000 623,256 a} 42,988] 100).....-]----- 
era Tr Co. 200,000 23,038 Fo > a Union Sz 3 P : 546 5.640] J00) ccccolecooe 
People’s Sav Bank _- 200,000 75,870 3,191,352 | ES ae a Gale Dep Bank 510,000 ent aver ' , | 
Twin City Bank_- 100,000 26,425 Ff. = ae Ser 
Bankers ‘l'rust Co __- 300,000 147,22) S.Gee eel Ceiiescncelessue 
Exchange Trust Co- - 100,000 131.340] 1.337.381] 100].-----|----- CANADA—See last page. 
Union Trust Co... 500,000] 483,394] 7,536,275] 100].---.-]-.--- 
W ine Sen O60. 200,000 370,712] 3,407,333] 100 songaniegnce COLORADO — National banks June 30; State institutions June 30 
Cotton Belt 8 & T Co 100,000 74,768 846,296] 25) 160 1165 Colorado Spgs.— Per \share 
Nat Bank of Ark___- 100,000 191.344] 2.550.531] 100} 280 {285 Colorado Sav Bank 50,000 235,843} 1,980,589] 100]......}]-<---- 
Merch & Plant Bank] 175.000) 241,612] 3,004,417| 25] 225 |235 Colorado Spgs Nat B| 100,000) 103,865) 1,816,188) 100)---.--|----- 
Peoples 8 B & Tr Co. 100,000 64,691 620,780| 25) 145 1150 Exchange Nat Bank- 300,000 220,985) 5,251,642) 100/.-...-|----- 
Simmons Nat Bank- 200,000 521,569! 5,776,010! 1001 265 1275 ded oy National Bank-_ $00.00 353.503 3-01: 2 iss as Se 
Jolo Title & Tr Co_- 50,000 92,122 .672,904| 1LOO|..----|----- 
CALIFORNIA—National banks June 30: State institutions June 30. Denver— : Per |share. 
a... feats — Bonk. 500.000 t¥ae 9.781.179 pis eee See 
Laie io . - e é 5 Dye 3,794,020) LOO. e ee] ee ee 
— on petoneé Bank. 200,000 55,106 3,290,704) 100)..-...] 1157 Cc herade Net Bank. 1,000°000 1,603,272 35.437.410 = ae 
wos geles. oe - — P share. | Denver Nat Bank- 1,000,000] 1,141,553) 31,627,018) 100)_-_...]----- 
Bank of America ---- 2 500 ,000 1,360,997 23,299,705 100} 195 |..... First National Bank. 1,500,000] 1,817,568] 40,662,238] 100)_....-]----- 
Bank of San Pedro-- 350,000 a48,530) 3,389,260) 100)--.---]--.-- Pioneer State Bank 100.000 15,500 634,188] 100 ee 
Cent Com’! & Sav Bk 325,000) 452,281] 1,577,000) 100)---~--]-..-- Stock Yards Nat Bk_| 250.000 43°752| 1,652,971] 100|---.2.]-2--. 
Citizens’ Nat Bank_-| 4,000,000) 2,310,555) 46,025,293) 100) 380) |___-- US National Bank : 550 000] 1 290'135| 19'372.629| 100|__----|_---. 
Com INat Tr&SavBk 1.000.000} , $11,841 20.05] 007} 100) 230 |--.-- Guardian Trust Co__| 240,000] 23:110| _ 611,951] 100]-22222)222-- 
armers & MerchNat! 2,.000,000| 2,517,15 8,217,805! 100 Sec oas maomns sg Oe Fry). 2p4 mre 7 2239 9 re 
Fed Tr & Say Bank. -| 500,000] @139,018) 5,251,703] 100) 150) |-227- international Te Co 500,000) 1.364.559) 17,332,214) 100)..2.-0]--00- 
first Nat Bk, San P_ 200 000 r65,000| 2,626,000] JOO}]---.--1--_-- Leadville— Per \share 
First Nationa) Bank~| 3,500,000) 4,245,114] 87,777,084) 100] 40) [.___- % ata . ‘ 3 05,27! a 
fo Legge ae ap 3000000] 2.125.555) $3.652.7311 1001 370 |o2 2 Carbonate AmerN B 100,000 30,403 1 406.376) WGacacculans 
Merchants’ Nat Bk_| 1,500,000] 1,953,843] 46,822,005) 100) 325 |---.. Pueblo— 
Nat Oity Bk of L A_-| 1,000,000 114,449 13,563 664) 100) 160 |----- First National Bank. 500,000} 1,099,167} 11,863,451] 100)..---- ~eues 
California Trust Co- 500,000| (154,345)6014,733,219) 100j------]-..-- Minnequa Bank 30,000 102, 385 | 2.325.572) 100). ..ec0]-cuce 
Security Tr & Sav BkI10,200,000| 6,185,8511229,987,061] 100) 386 |____- i y Q2 “TAR. T1TL. TOGlssconslesnne 
Hellman Com T & 8 2,500,000) 1,416,452) 75,495,195! 100] 270 Westers, Nat Bank. - 100.000 4 o*. s 1 ag +9 BR mcpapetnes: cssteg 
é ’ Xx? 2.0 i 4021 4 oO,1% | Ee eee y 2 7 5: ee. SUUicececalocoseo 
Citize me Tr & Sav Bk} 2,000,000] 2,000,274] 49,582,066) 100]-...--|----- ee wae SE SE eens a 
Pacific National Bk_| 1,000,000) _7277,921 5,318,991] 100] 135 |.---- 
 Toent way A -S'W T & SB_| 6.900.000] 7,.087.792]195,244,656] 100/_-.---]____- 
eoples Nat Bank 500 000 TU ,000 Ti LAG lc cadedlenese — Nati , 30); & e institutions June 30. 
Seaboard Nat Bank _| 1.000000] 1241412] 3'863,015| 100/_.....|...2. CONNECTICUT—National banks June 30; State institut 3 
U 8 Nationa! Bank-- 750,000] 7229,)22) 6,527,928! 100] 190) |... Bridgeport— | | Per \share 
Onion Bank & Trust_| 1,500,000 581,484) 15,643,918] 100) 200 |----- City National Bank- 1,000,000} 1,468,400) 12,182,120) 100 225 |230 
Wilshire Nat Bank- - 200,000| 145,927) 1,164.769] 100 See sae First National Bank- 1,000,000} 1,816,479) 18,687,882) 100) 270) [275 
Oakland— Per |share. | Bridgeport Trust Co-| 1,000,000| 875,441) 11,645,512) 100) 195 [200 
Central Sav Bank_--| 1.200,000) 1,854,455] 30,259,441] 100] 280 400 Amer Bank & Tr Co-_| 200,000 210,543) 5,722,610) 100) 195 200 
Central Nat Bank_--| 1.200.000) 2,066,881] 22,459,707) 100) 285 410 Comm’! Bk & Tr Co_! 300,000 106,375 1,944,226) 100) 145 150 
New First Nat Bank 500.000 18,363) 3,225,118) 100) 115 |i... | North End Bk & Tr- 100,000) 118,031} 1,133,208) 100) 160) |..-. 
Farmers & Mer Sav- 300.000 154,244] 5,107,956) 100) 135 |... | West Side Bank.--.-- 200, ma 150,171| 2,926,713} 100) 145 {150 
Oakland Bank_-...-- 1,500,000} 3.119.293] 58,888,211] 100] 320 | Hartford— | Per |\share 
Pasadena— oie City Bank & Tr Co-- 900, 000| 1.054.910! 19,329,052; 100) 600 |..-.. 
Central Nat Bank-__- 100,000 41,903] 1,903,759] 100/_._.--|____- | Conn Kiver Bkg Co_| | 150,000) — 836,820) 5,249,826) 30} 200 |-.-.. 
Citizens Savings Bk 300.000 217.795) 3,686,433] 100]_...--].-- First National Bank_| 1,150,000) 1,284,742) 9,299,706) 100) 240 |.-.-. 
Comm '!] Bk of Pasad 100.000 14,935 $51,999] 1001... --- aca | Giastonbur y Bk & Tr 100 000 85,810 1,104,513] 50) ’ 50 : 
First National Bank-_ | 4000 ,.000 294.947 5,442,447] 100]... -- ~~~" | Hartford-Aetna N B_| 2,000,000) 3,917,983) 20,155,323 100) 385 |405 
Pasadena Nat Bank 100,000 24,502 ] 424,948] 100]... --]_.-.-- Merchants Bk & Tr. 100,000 18,127 805,000} 100) 100 |..... 
Security Nat Bank 500000) 137,041 3,126 53| | oe eae Mutual Bk & Tr Co 300,000 129,541 3,205,328) 100) 115 - 
First Trust & Sav Bk 400,000 660,125) 10,855,325] 100)... _-- fa i: Phoenix Lank . 1,000,000; 1,619,063) 14,286,329 100) 340 |....- 
Sacramento |" "Per share. | State Bank & Tr Co_| — 400,000) 1,048,289) 8,105,354) 100) 500 |----. 
California Nat Bank 1.590.000} 22,012,335! 100|____- 250) United States Sec Tr| 2,000,000) 1,966,516) 12,818,087 100) Oo 
Ca ital Nat Bank 500.000} 9,656 205) 100 a ee East Hartf Trust Co 140,000 182,079) 2,250,814) LO) ---- -|----- 
ifornia Tr & S Bk| 1500001 12.284.189] 100] _. a | Hartford-Conn Tr Co! 2,000,000) 3,251,347) 21,374,809 100 585 610 
Form & Mech Bank _| 350.000] 8 059.435) 100) aes nae Park Street Trust Co 100,000 163.201 3 124.643} 100) 475 |..-.. 
Merchants Nat Bar pak 200 00 2.457.014] 100) 175 5 aa Riverside Trust Co 300,000 553 651 2 831,130) 100) 450 |..-.. 
People's Bank 500.04 8,017,562] 100) 125 a Simsbury Bk & Tr Co} 50) 000 64,157 1,180,574 Pi sace oe 
5 B . | Travelers Bk & Tr Co 100,000 149,567 5 645,256) 100 ‘Sngeriapess 
anBernai dino New Haven— | | fer \shar 
American Nat Bb ink 150.006 84.995) 2,004,719] 1001__.___]}_-~-- . Ame r Bank & Tr Co- 100,000 183,797 2,793 562 100) 175 |----- 
California State B 1} 100,000) a157,319] 1,241,066) 100]... .._]_L_-- 3way Bk & Tr Co 300,000 118,410) 3,139,657) 100) 115%].---- 
San Bernardinu N Bk 100,000} 457 969 1,949,772) 1001_..-~-.-]----- First National Bank _| 1,050,000 1.424.306) 17,034,657) 100 245 |---.-- 
San Bern Co Sav Bk_| 150,000 356,499| 3,065,287) 100}. -___. _.. | Mechanics’ Baok--.| 300,000) 1,115,000 16.450,937 OU) 310 -<s<- 
} j } i Merchants Nat Bank! 500,000 523,678 ® 372,664 5U 83 KS 
San Diego— | New Haven Bk NBA| 1,200,000) 2,224,469) 8,528,657, 100) 220 |--... 
First National Bank 1.000.000) 930,325) 22.072,637| 10u, 275 300 | Nat Tradesm Bk&Tr 200 ,QUO 627 4311 3,277,555, 100) 170 {173 
First Trust & Sav BS 500.000 248,622) 5,127,773) 100] 175 {200 Second Nat Bank- -- 450,000) 1,337,333) 10,209,216 100} 220 |---.- 
San Diewo Tr&S Bk! 100.000 a1 224.815 9.776.977 LOO! 100 425 Un & N Haven Tr Co 650,000) 1,270,778| 10,559 72 100) 305 laps ° 
Secur Comm &SBk_| 250.000) @99.208| 2.709.626) 100) 160 1175 Norwich— Per \share 
Union National Bank} 300,000) 98.413 2.383.805) 100) 150 175 Merchants’ Nat Bk_| 100,000 84,503 553,543) 100 100 110 
United States Nat Bk 100,000} 32,405) 1,824,485) 100] 150 |_.--- Thames Nat Bank_-| 1,000,000) 807,336) 3,302,073) L0U) 135 I 10 
Cniversity Ave Bat ik] 125.000 38.621 1.570.493! 100 180 200 Uncas N itional Bank 100, QUO! 68 251 OSD ”) 100 100 1105 
Southern Trust & | Bankers Trust Co... 100,000 39,180 861,717, 125) 125 |130 
Commerce Bavk..| 1.200.000! 532,022 21,618,887) 100! 200 215 | 
® Sale price. a Dec. 311925 06 Trustassets. d April 6 1925. i Last Sale price r April 12 1926 t June 30 1925. 2x Ex-divic le nd. 
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le j 40) 
- Surplus & Gros | sad 
Capital. | Profits aie: | 
oa. = . | Deposits. |Par.| Bid. | Ask 
PO ag | a < ——_—|— |_| C Surplus | Gross | 
z & Mfrs’ Nat Bk , , | | - apital. |}& Profits a 
Waterbury N at Bk} = 600,000) 4 773) 10.600, | Per |share B fits.| Deposits. | Par Bid. | 
Colonial T vat peas OO OF 17% + ny ier 100) 250 7 B oise Cit | z - -| id. | Ask 
Merch: al rust Co- 500.000) 1,459. My ay BO 99 Ol 679 ag oome City Nat t Bank| 250 nor az < | 
Waterb its Tru ist ( o | 400 .00f cate 6 ROT 506) 100) 525 Scions irst Nat of Ida ho. ._| t+ JOY 243.823] 4.081.894) 100] | 
rburyv Trust Co 200) O00! Bid edi 6.59 60 1001 300 12277 Pacific Nat Bank sisi 300 000) 350.863 019 799 yiai4 seeeee ~—s 
} if) RQ FO | J |----- : -- 300.000 117 25 ale YO}. | “pF 
DEL , p 895.528" 100! 195 117.850| 3.319.648] 100I_.-.-- |----- 
A WARE—National banks / a ee ILLINOIS— Nationa! B o_o ==" 
’ nstitutions — | Vationa , , = : 
: Wilmington ——<—$$<_—_——_ a: ms J ). A WES « 21): State institutions .J 
Centra! Nat Bank 210.00 - A urora— 39. 
: 4 ool ~ . 2 , 
he re tank | 84 000 9 m1 615.105! 100) on anwe. eg os at Bank-. 100,000 212 BRA 
idiustrial ’ : ‘ OW) . } ‘ . “- ji. r i 14d OF 2 688 265 
oo ; rust Co_| 1,250.00 } 241 5O 110 p00 piel we 4 “* al Bank - 100.000 +4; $ 2,688,265 100 435 1450 
bs tk of Delaw: ; “7s F eo oak oe cewen Ore ink ] ( ’ 5 41 225 ar 
Union Natior Ban ) ‘ q ae G1} 64 Steschante F Jat rr k 100 900 G6 > al S 100 339 350 
Delaware Trust Co... 4) 100) 200 1210 Old Second Nat Bank| 200 000, 256.985! 2.971.376 100 375 (400 
Equitable ta t heal 95 2" T40 Aurora Tr & & Bk. 200.000 218 : ‘ L 100; 200 II5 
Security 7 4, t< o.1 1, ™ 6| 1001 118 1125 Sa 3k 200,000 206 I 067; 100) 150 
Wilminet = Ay oO} () t 645) 100 10 > uhicago “ +38 100 215 225 
z 2.000 1.77 (518,556) 100) 250 |20)) Adams State Bank 
DI ‘ = cate BS MEE Oe tS be 50’ 1 : | Aetna Stat > my 200 OO! a7 12 > na = fer shar 
STRICT OF COLUMBIA—Nat. banks // St 1:0_ | Albany Park Nat Di 200,000, 178.487) 4,012.94 145 (150. 
Was bine — . erie 30 State institutions Jun Alliance ih .Na tk 2000) N00 as aay ; 2 4S 100 10 190 
olum bt Nat Bank oEn ( ; . Ashland 200,000 174 047 :"149°7 Af )) 165 f 
¢ anK f 4 2 iti my rd ; j 1 eeoee 
ormmercial § 20 39) 8 7Fe 99] Per \share. Atlas Ex , 250,000 = Ky 100) 160 
Bank 4 vat Bi 1,000 Of 4's 121) 100, 360 , tin ? nk 200 OOO folly i! 4 , 3; — 
in f mir & Snv if , { 4 © ) 10 , 4u ) RR TOF ) ' $e ned 135 
Departm ntal B ’ W) ; 1.799.844 10 <<!) } Austin State Bar gg <') ) 12 C9 ; 9G 4 LUV } 
District Nat I , , ‘ FO 4 ) 255 2 | Pg mpeg, 300 000 21] - Ae ae 10) 159 
: HO0 Of A ] , 1 F “yt ' ‘ . 1 - 
Farm & Mes ar . , ; 9g > ape ~ Ss Boulevare deta - } ) 19 0 0, 225 
Fed’) Ai ch Nat 22 Ae 100, 235 ae Bot ‘ 1 Bridge Bk 500.000 a6 a } |» ss 
Angd \mer N t Bat 1600.0 , 3,509,053 100 - 1 rd State S BI a ag 979 286 | eet ae Is 2 
Lib | +4 “ny 2 12'001.558) 100, 307 ie anvilleNat IB) 500) 000 8.179, 1 m= - 
erty Nat B ' eed NN) 4 ny ( oe troadway Met, 200 OOD 7 F- { =p," 
Lincoln 2 iis 5) , . 4 9 1 ) ada bp mocha! arm Eiawer Ot _— 900.000 Te Se by ae 100, 160 i75 
erch B Te. Ot) j ‘ i 4 yAG Binga St dak (yf oon! y pl 
Mt Ver k & Tr ¢ 1.000.000 0 4 100 On . a ate J ° 500) ‘ 3 106 
non Ha Ban 160) OOF } 6.649) 1 F ; rt te : I t B) nn t ~ 520U 
Nat Bank of Wash’! ] Or . 1.237.408 od alumet Nat Bank 2 4 % 569 7 rd Pa 
Nat Capital Bar . PUD w 72 . ‘ I tal S ¢ > 400 00 919 987 1 .~ - 185 
Nat Metror 2 200) ,Of { 75,286) 100) 275 - | Gentral Mfe Dist Bk 200) OOM 2h) 2 100, 290 
Rigs Nati - o o Sn" ) 1, ; 4 100 tH) com ( cl a t Bk 5OO 000 yey O £9) $ 109 180 iO) 
~ nd (3 I yA Ww) . os 100 ) Citizer - @ } 1000 : : ’ > wd 100 Vata) ray 
Secur Sa : 00) GO4 z ) 1) 6 City St 50.00 rqar ) ) = 
Rk } ; State J MM) 4 Pm Ory LO) « 0 
Wash't« 4] = 1 o ‘ 4 1 Cont & ¢ ae 190 000 ea 4a 4p < 100 waz F 
Amer Secur & Tr Cx 2 4 ),f ; ryt 100 Ce : 25.000.000 22.784 an : E 
; ' oO, ) . ”m & i RS Gf Cor : io) =e? : ei , t 100 15 ct 
N & ve 1 O00 " ; 4 2 100 5 ( es - pf r > 4 : 4 yf — 
Miu: v & ip tr 1.000.000, 2 x 3 100 j osmopolita re 9 i ) 
VF LT se Prust Co Bra ) he "99 » OG r ’ q Cott e Oro : 9.000 479 717 1 d 
Unio I'r t¢ 2,000) ,000 Sid 1 14 po 100 Cray w+ Lich j tty tn 114 .- : qr «s 100 MAS 91° 
United st 4 2, , 844,577) 10 ! an Or { 425 1 Te 215 
: ‘ j 10000 4 G7 100 > See Deposit rs State ‘ + wi 1 778 S itv 
— . Y Tr ¢ 1 4 wit ‘ ‘ 6 Tif S Divi yn Stat > 39U UU O18 749 = {ta 
, ) 0 - Douglass > 200 000 12 409 4 199, 190 200 
FLORIDA—National | , bn 100) ' Drexe] Stat 200,00 : ar , 2 100 oes 
A ye sina Dea State institutions J — Drovers \ 350 ,Of { (o> ay : 100) 105 13: . 
are cksonville - “s si st). First Enclew St F 1.0009 OOF ae 4 , f 100) 235 +14 
B meen . th , saan —— eaeend —z — First Nati « at Bk 200,00 ; , 4 10) 220 ) 
arnett N [3 of 100, = 87,8 "er \sha oe feet unk _|15,009..06 2'917\ 1001 176 ‘|... 
ia n Sof Jack | yor VG 1154541 100) 2 oad share. First Nat Engle oe hy Ne ).¢ 9 ¢ 109 175 <lhee 
Florida ~ at 1 ‘ 100,600 y'n44 at ide f. 100 3 "y ,00) act man Nat Bank | 1.0 + y+ ~~ 4 1 §} 809 54 - os aoe v 
Yen oe Ar E 1.000 OOF sone) arias 73) 10 ’ ‘ullerton Stat ank Or mw) oO » 176 dint sak $25 
Peovle’s Bank { ‘i () 1,954) 31,018,984) 100 10 .. | Garfield Part St S$ Bk ane al 3,252 1 100) 429 i 
WI AN » GOLF . ' = , 21 5 . : cs , 5 Ds he , nn rae 
Lake}: ; , 5.151.879, 100 22) Guardian Nat ! Bogs 500,000 O44 458| 6 a2% 100) 175 <i 
FI - poland 200 DI Halsted ce State nl 1,000,000 yen boda ) 100} 178 i9 
Stat tional Ban! Lr - Hamilton Stat Be te ty oleh 50247 6.663 
Stn 1 ef ‘ " ite a) ' (\f ae 
ate Bk of Lakeland 9.00 4s 441 2.874.892) 109) 350 Harb tate + 200 O00 3 HAG sat 3) 100) 235 
alas , 148.461 "1, A oo “(0 -anK Ww vay 4 ) 1.3 . ) ° 
Miami aa. 20,004 LOU; 200 +7; a Il State hank OK) OOF FTG Pe oe 14 
Bk of Vz T — um! roldt State Bk _| 5 _ 99,091 2 168,622, 106 ---- 
Cite Soy ow iyre 1.000 .O0F 1n70 oe Hyde Park tate Rik 200 000 14.86 a1) ae 
KI . it. Bk& Tr Co ; I ‘ Md 8 33.703.720, 100 Immel S$ An ate Bk 300,000 oo a , 4 : 190 is --- 
‘irst National Bant " ; 741 6}. 56 7 scoshe Immigr »aANK 200 O00 Ose the 2 u » 100 no 
First Tr & = " | OO fy ] ) , , ) moO iigrant State Bk an ¢ ' 99,685 1.975 j-<- 
Miami Beach Fi 3), OOK ya a 100 Independence St Bk yes 63,579 75.539 15 
seach oy irst 244 AD 1,045,591) 10f cigs Irving Park Nat Bk | 400,000 178.540 ~ ay) , 
g a mal Bank wy O00 eae at . Irving State Sa be -| 20) OOD 1Q6 97 a ek 499 100) 190 |2 i 
enern Bk A& Tr Oo 100. ‘ eth, Lhe 1.216.490 100 Jackson Parl Nat ahs a 9 15 1 Rea Ay! 100) 265 
i .*} Lo w4AY , Lt) _ < Ni tk ory ; l S5 ---- 
Slesavne Trust df 129,542, 5,990,102 100 ; . | Jefferson Park Nat. fa 9 91'279| 1,401.8 
Trust (% 1 an} 150 ou 999 12 " a : . Kaspar Amer St Bk , 250.000 122’ 200 i vast ) - 
Ori: lorida 20) OO ea) ~ 8 067.493 i) Kenwood Nat Bar | 0 0.000, 1.025.719 1 : vat 215 
Bk. ‘lanido 592 004 ge, 203 ---- : Tote Sinha Bank 300,000 rg Say ee ives (+ 100) 202 9 
co rong 'T. , >) == can tat p ro) dae? . , - - 
First * ane & rr 200.000 Tw S| Sa Lake View State Bk 500.0 0) 152 Ons i 5 100) 2,0 
Orland. Bk in Orlan 10) OF $74 4 2 691.696 100 Lawndale Nat ae 500 000 924 SEN Pa +r 193 
re ‘ 4 ‘ ° 1) , - . , I 9° 4 ‘ ’ > ve , aad 
a. We ce cn oe 100) 006 159,142) 3,204,138) 104) 22222. .--- | Lawndale State ink} = 250,000) 175.697 100; 230 |--- 
th f (orl r 194.9 ‘ 4 ] 12 ° ite Bh r/ pha >. =f) { _ 
St. A & T'r ¢ 100.000 , 4 1.972 965, 100 __..... 200 Lincotn State Ran 500 000 O26 229 ap 4 | ES eae 
First \ ugustine 189.742) 6,896,559) 100)- "._. | Logan Sq St & Sa nk 400.000! 97.7 086.989 100) 410 |. aa 
> vational Bank 13 BU) «wenn nlonnee Mad & Ked $ ivBk 200,000 ws 9.744 100) 134 140 — 
Peopl ry 130.000 R9 : se hal id & hed State Bh >.f »g “4 My 410 
" eK for 2.845 2 744 98 ‘ Mad ae kK) 1,000,000 one tas , I ST 100! 165 
St Aucust \ (") 109.75 ”s LOO sq State tank 2 ) ms Tf iZ ; Iw] f -- 
The CC istine Nat Bi 0.000 a9 60 1.780.490) 100 — -<+-- Market Trad Sr Bk 300 000 7 or 1m ay : 100) 220 : 
8t.P reial Bk 20000 + bd 2 579.615 100 w-e-|----- Marquette Pk St Ri 400,000 129 eat] 3.007 ~ 152 160 
M2 etersburs 2 BOD 1025 046 + . ee Marshall Sq St ’ Bk 200 OOO ine oO 197,190) 100 131 16 
pe rN t Var 200.00 , : . at Metrop State e Bk 200 000 A’ 42 ye 9 767 221) z 
ys in Bk & Trt 1) ? ROL) » O44 (VIS P Mutual N ro sank 200 000 ata a : yr 
Jent N rl , ‘ - » JO Kl - ' it Bk of ¢ i ‘ 
Pest Notional Pr iw 36,100) 5,046 191) 1 <0U 225 | Nat i af tacenein 200.00 pg y ’ ‘S0 100) 160 
vational Bank roLdi| 7700-749) 100 - | Nat Bk of tepublic_| 4,000,000) 2 5 5A otek kad 965 \275 
one 600 00 632'766) 10'807_98¢ AN a Nat Bk oe diawn 300.000) _ 131'976] 57.0 32, 100 oR, 1991) 
zen i. . wr st) ;OO 2 ey mA OT omn 1s LIM , ) OT 7 24 i} oe ow! 
Mea cede | my & Tr 1,000,000 1,52 / eT North Ave St te Bk +000 359°) a's 96 100) 205 | 
TM IKE Nat Bank fs cies ®& 2H.016.78! Noel St - “a 00 000 - . ee 100 15 ? 
First Natior 500.000| ‘G17 652 }.783) 100 tate Bank i nee) §&.996,412 1 83 
" vational Bank 1.200000) 1. 7.652) 15,107,940) 100)-...- ----- | Ogden! 1,000 000 ‘ ne 1,412 100) 155 
First Sa je T 200 Of Is , - 100 ae? n National Bank , ) & ,v Oxi 7a 
e Sav & Trust Ce any ; . 510) 18.770.89 QO) ------) $500 People’sSt i] Bank 200.000 ‘ ) < ' 100) 240 
Nat City Bk. T 500 000 a7’ 10K é ) 100 ple’sStk Y ‘dsStBk 19 49 - ; 
WY DK, Pampa F, (,199 2 200 O49 aieeenee 1160 Phillip S 1,000 000 wane 45 WI? 100 av 1 
Weet Pal , 500,000 ' : 100 ip State Bk K p45 15.9 ’ 
The Cit alm Beach , LOO O00 5.410.049) 100 Séeeeleceoce Pioneer Tr & § & Tr 400,000 ss) sede |. 70 100! 264 an 
F Senne tke Bank 100.00 ) e «|----- | Portage P oa Was Bk 750,000 aon dea 10.044 , 100! 175 185 
, 8 Bk & Tr 10.0 25 ON) ? 669.334 Prudential S r 200 000) An CR : 620 100, <0) 
First Ain Bk & T'r ¢ ‘ 952,113) 14,588,383) 10 100 Pub Stat B. vs Bk 200.00 ee 414,904 —— 
, ° ) ch oO’ eae m™) 1) MAb) ; ‘ youn ite Kar ‘ 214.00 741% 
rota ) 507 .353!|_--- } 0 | Reli dotay dleng: met <\) WOO 64.884 60.7% Ao 
GEORG ~ | toseland State S ik £90.” £42 OO) 5 On 
IA—National banks June 30; St | Schiff Tr & Sav Bank =O) O00 215,278 1S? 100 9 e590 
J ols « . | Secone Stak é ) > < > 2th 
Atlanta— tate institutions June 30 0 i NC i Citizens St Bk Wy COE 154,789) U.beS.s 100 275 1% 
Americ: : | | aU. W State Bank = 1 S07 ) 26 30 
an Sav Bank _| P Sec ’ thin 200 000 112 - IivTn 1Af 
Atl& I an 2000 .000 -- | 5 econd Security Bk @*') Osn >» wIT , ‘ ISO 
th & Lowry Nat Bk | ’ (77 431 ag | _ Per \share Ss *. y Bk 350.000 . 7.120 100) 175 
Citizens & 8 Ik | 4,000,000 . 4 88.682] 100) 125 _ | Security Bank = 28 Ae ' j ; io Saae 
Fourttk ; South Bk} 3.000 000 4 A "te O70 N74 100] ae --- Skala <t ite tant - 700,000 ah 45 * 7 100 - 2 ~ 
» Nat Bank...| 1.200.000] 2°5: 2331 6'7 310 [slo So Chicago Sa\ i 2000 000 AT » 100) 350 
Fulton Nat Bb 200 OOO} 2 ‘ iM, stool ¢ ry 19 icagko tv Bk & M . 
Ga Sav I at Bank | "Sen nonl “¢ SN] “45101 1001 337 13 0 South Side Tr & Sa $00,000 8 CO) 
Atle “td a & Tr Co__| 500.000 py ts Orta 894,952) 1 | 337 [dt Southwest St t "Rh 690 O00 > 8 Q's 647) 100) 275 mw 
Trust © rrust Co | 1,500, + hae 5.305 O00) 100 436 , i UY State Bk of Chi a > 200 , 284 a fi nv } 
. Oo ¢ » ri a's Pe } C(h2,F { - : . | @w ¢ ja “¥ ’ , Icage 9) F ‘ o- a ‘4 ~s ] } , 
» of Georgia_| 2,000,000) 1 +: 5,889,056) 100) 1 0 IT} ; Stuck Yards Nat Bk etait 7,287,288) 5 ) + Lac 
10,2386 ‘ are o gg Stk Yds “yx 35 wn £410 RIA zee 100) TUS 
Pe gs | } ™ 7 100 --| Stor “y 2 Cr & Say Bk 337 500 4+ ee s 100 78 =] 
1eOTeL ? ° . State S B Ahh , tH) i} j ; 
Citize ~ RR Bank | 1.900 nnn er | p lransportation B I K 4 vy) O 5 *1) Ysrys 1900 155 
Nat. is & South Hh 2 ANA OOK ald 17 9 2 6% | | er |share. 26th St Stat : ann 250,000 4g-4-4 915 Tt 
Uni Exchange Bank | ‘40 000 50'716-713 100) | _ | Union B ate Bank 200.000 +f the 5.260) 100 re 
poke ngs Bank 100. +4 ‘ Sh} s1on'o121 TOO! 940 {i255 inlos sank OF ¢ hic 1.000.000 1. wie A 249, TSO 1001 168 |...” 
Cc olumbus 000) ==9| 1 '695'140 i 103 | 106 United poe Se 20.0) 4 , : 1001 225 | 
ol Ss Te Cc | 125,140) 101 4 ited State Ba + HS a ee") 
i urth Natl rr Co.| 250.000 2 1) }155 Univ St I of ( ~~ : 211) OOO LSO 00 
at Bar ¢ ' 911.057 ) : | Yer \shar sw EO ‘ } é . ) 
Home Savi! Ba ik 300,000 ~ + 2,885,631) 100 150. ie tz Washington Pk N Bk sai tyie'e 1 SU { 1 on! 15 
cionaie 4 ings Bank | 100000 ) H5 1 446 4 104 ‘ }160 W Er vood B +5 0.000 ‘ : ! ) An 
ck Mech Bank! F Mm) 440 : La y) 130 132! vat Bk 0) OON 6 4 100 ap 
A Nat Bk of Col | e000) 75 ) 5 ene » 100) 145 |150 i We Engl wTr&s Bk 500.000 - O15 - 
‘rd Nations! Bank! 500 '000 1700168} 100} 155 |! izhland State B ik ‘ 3.08 1¢ > ier 
M nal bank 500.00 old a 1.025! 100) 4 10 West Madison * =~ a WO) Se | 5 
— Ol 3 i¢ ieinas K 50 1155 y aa ¢ \ ibn 200.0 , ‘ “ aoe 
ae Nat ta Bank) 3,000,000 22 9 iS iae de | Per oe West Town State B 300 “+ iH 5 _ 
Masoe Ny. lamk...! 500.000 <> 1 59.716.713) t | o4s | wire Ama Tr& S +t. 200 000 18 ete + ‘ ; 131 
Mar Nat Bank.-_-.-! y oot 48 100 af 15 1250 Aub >) ivs bk 200.000 . ; i0 261) 
econ Savings Bk--| 80'000| 155 267) 10,906,842) 100) 195 1200 Bway Tr fr& 38 Bk 00.0 . . - 
citieens as od c | 50.00 = = may zr, Peal 100 = loan hag Jf. Savs Bk +4 ——_ 
tizens' & S re | ‘a oH2.4io LOO! ” 1s, ’ et r& Sav B o ‘ ’ » - 
Exchanve uu Bank} 3,000,000) : mele | Pp. 300 Central Tr Co of Te oI) OU) 12.409 1G ) - 
tank 7 rs rs) | J er \share. Cr ; LS. 6.000.000 4.645 . +) 
Liberty Bk & Tr C 250.000 iret 713) 100) 255 - lic City Bk & Tr Co) 1.000 +.6 I @14 ; 
Savannah Bk . 300 000 ‘ =") ‘ 900; 100) 1 rs ret: j Chicago Trust Cr 9 ; pond y 73 s t 100) Uv ) 
tizens’  & TO oO} 700.000 ra hOS 835! if io 150 | Citizens Tr&S8 vas= 2..900,000 1.440.758 dy foe yD 100) «390 wwe 
ns’ Bk & Tr Co 200), , #64 200 . 1) 180 1) | Commerc ' iv Bk 200,000 ==" f = 1.835 100) 220] or 
| 300 000 Ory ROE 865! 100}_- 16 | Commerce Tr&S Bk +t 55.2 2 535.878) 1 ed Zha 
—____—____—___ 5 ‘ :43| 100) 100° 1108 | Commonw T & $8 Bk 500000 7 254 SS1 54> on \seceaenat ---- 
* Sal price tr rer erg a } Cont & Com Tr & SB 2 an pe SS.194 a onal” - 
+ ranch of Savannalt -———-- --— = i. i Devon Tr é Pc} , §,000,000 12 m1 a Brett 160 . 
ih. c April 12 1926 —--——— & Savs Bi 1) 714) 98.627 — 
1121926. d Dec. 31 1925 oe SW 58.975 = i100 -...---)|-- 
. 31 1925. t New stock a Partin’ ond ‘ L 395,709 120 6, 
ye nent ‘ Last Sait r i 
J wx aly 
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ILLINOIS— (Concluded). IOWA—(Concluded) 
| Surplus. &| Gross Serr Surplus & Gross ; 
| Capital. Profits Denosits. |Par.| Bid. | Ask. | Capital. Profits. Deposits. \Par.| Bid. | Ask. 
~ Chica o Cont I | $ < 4 | Per \share. Cedar Rapids— | 3 ~ Per |share. 
Drovers Tr & Sav Bk| 250,090 621.782) 7.030.449| 100) 405 |_--_- Ced Rapids Nat Bk} 500,000) 405,572) 11,510,920) 100) 235 [250 
East Side Tr& SBk_| 200,000 131.920 1 S85 457 a Ee Ced Rap SBk& Tr ¢ *0| 200,000 218.989) 3,630,946) 100) 190 {200 
Equitable Trust Co.| 250,000 77.3661 3.954.106) 100) 135 [145 lowa State Sav Bk. 200,000 55.214) 2,915,961} 100] 180 |200 
Fidelity Tr & Sav Bk 400.000 124.833 1.705.404) 100) 160 17 Merchants’ Nat Bk- 500,000| k588.774) 12,746,027) 100) 300 (350 
First Tr & Sav Bank_| 7.500.000 11.125.706, 121,170.646| 100)_..---]----- People’s Sav Bank- 100,000} 77,888} 1,768,801} 100} 125 150 
Foreman Tr & S Bk_| 1,000.000| 1,097,742) 14,432,003] 100)....--|----- Security Sav Bank -- 200,000 166,437) 3,060,417} 100) 225 |250 
Franklin Tr & S Bk 200.000 605.355 5.935.211| 100) 250 |----- Amer Tr & Sav Bk--) 200.000) 162.867 3.390.046) 100) 267 275 
Greenebaum Sons’ | 
Bank & Trust Co_| 1,500,000) 1,480,089; 26.377.540| 100) 575 |----- Council Bluffs— | | Per |share 
Guarantee Tr & Sav_| 300,000 373.266| 3.017.548) 100) 275 |285 City National Bank- 120.000) 99,801] 2,621,180} 100)-....-|----- 
Harris Tr & Sav Bk_| 4.000 000) 4,828.16 : 70'316.442| 100} 460 |___-- Commercia] Nat Bk- 100,000) 10 637 .; 2 fe PRR ee 
Home Bank & Tr Co! 1.000.000 792 (3 9.373.224! 100) 270 1275 Coun Bluff Sav Bk 150.000 206 002) SB ee Di dcscocedluetdad 
Howard Ave T&S Bk} 100.000 34, =99 yY lf. > See _ First National Bank_| 300,000) 116,718) 3,671,994) 100)/.....-/---.-. 
Illinois Merch Tr Co 15,000,000 ; 39,197, 363 381,.265.839| 100, 6CO |605 State Savings Bank - 50,000) 203 ,.647\ 3,685.760) 1OUj.<<<<<]accns 
Inland Tr & Sav Bk 300,000 115.942) 2.459.965}....| 135 [145 | 
Italian Tr & Savs Bk| 200.000) 33.678| 1,444,876) _- Re sores Davenport— Per |share. 
Keystone Tr & Sav_.| 200.000 70,370} 1,791,135) 100) 133 |137 Amer Com & Sav Bk) 1,000,000) 1,194,330) 22,274,196] 100)------|----- 
Kimbell Tr & Sav Bk 200.000 158.705) 4.138.001) 100) 185 |-.--- First National Bank- 400,000) 374,577| 5,688,373] 100)------]----- 
Lake Shore Tr & S B| 500 000 268941 7'723'373| 100| 230 |_---- Home Savings Bank 50.006) 6) Bee FO el ele ee 
Lakeview Tr & S B | 500 000 833 401| 13'022.554| 100| 375 |----- Iowa National Bank 150,000} 201,156) 4,414,804] 100]......]..... 
Liberty Tr & Sav Bk} 500,000) 274,622) 10,188,043) 100, 225 |----- American Trust Co-| 100,000) 161,470 172,777) 100)------|----- 
Lincoln Tr & Sav Bk 200,000 939.147| 3.581.886! 100) 225 |----- Union Sav Bk «& Tre o| 1,250,000} 1,362,234] 18.553,921| 100).....-]----- 
rhe, rang REA Sav 600.000| 396,433! 9,638,195) 100) 200 |-.---- Citizens’ Tr & 8S Bk_| 150,000) =101,204) 1,581,481) 100)------]----- 
id-City Tr & 8S Bk 750.000 $30,910) 13,490,291) 100) 235 |----- 
Northcenter Tr & SB| _ 100;000 31'166) I ‘a 662 k. hen) oda Des Moines — | No|minal | prices 
Northern Trust C: 2,000,000 5,631,656 58, 052.863) 100) 480 |485 Bankers Trust Co---| 1,000,000) 200,359) 4,437,117) 100)--.---|----- 
No Shore Tr & Say B 200 000 91'180 "947 665) _ - Bade _. | Cap ¢ ity State Bank! 150,000} Lis BET) 8.20 TOG Bisccccalewcss 
Northw'n Tr & S$ Bk_| 1.000.000) 1,021,424 19°802.649) 100, 335 345°” | Central State Bank--| 250,000) 293.bal] 8/141 '864) 100)-2222-]-2222 
Peoples’ Tr & Sav Bk} 1.000.000 746.169| 22.883.812| 100) 302 |----- Des Moines Nat Bk 1,000,000) 412.860) 17,080,353 100) See Se 
Pullman Tr & Sav Bk 500.000 466.323 6.184.264) 100 * a Des Moines SB&Tr 400.000) 223,703 BS Ea 
Sheridan Tr & SavBk| 1,000,000! 534.624) 10,905.629, 100) 240 |250 Home Savings Bank 190.000) 58.693] 2.229.789] 100|------|----- 
South West Tr & Sav| '330,000| _ 131.054] _5,088.610| 100| 140 |----- lowa Trust & Sav Bk} — 100.000 31,010] 1.713.794] 100|_-..---|---.- 
Standard Tr&Sav Bk| 1,000,000) 1,050,0/5) 20,187,384! 100| 225 |230 lowa National Bank-| 1,200,000) 868,511) 14,643,619) 100).-----|----- 
Stockmen's Tr & 8 B| 200,000 210,427 2,924,461) 100) 190 {200 People’s Sav Bank-- 100,000} 299,417) 4,197,784] 100)-.----]----- 
Union Trust Co- 3.090.000 4.196.199 70:575.983) 100, 400 |405 University State Bk- 50.000) 16,902 446,671} 100)-.----|----- 
W Side Tr & Sav Bk 700000! (297.018) 14.102°183| 100) 255 |260 Valley Nat Bank. 500,000) 289,695| 4,654,743) 100)..----|----- 
Woodlawn Tr& 8 Bk} 500.000) 387,626) 9,321, 749) 100| 255 |265 Valley Sav Bank.---| 150,000] 226.074) 3,314,796] 100)------|----- 
lgin— Central Trust Co_--| 500,000) k168.878 698,670] 100|...-.-|----- 
Elgin National Bank} 100.000 89,831 1.675.326) Eee re lowa Loan & Tr Co. . 500,000) 512,311) 7,475,454) 100]---.--|----- 
First National Bank 200.000) 212,876) 2,431,709) 100) ------ loswee , Dubugue—- . Per |share. 
Home National Bank| 150'000| 314.075| 2.,531.535| 100|------|----- Consol Nat Bank.--| 506,000) = 101,912) 5,6€4,607) 100) 150 |160 
Union National Bank 190,000 91,000 900,000} 100|------]----- First National Bank-| = 200,000) 300,317) 4,449,787) 100) 225 }265 
Elgin City B’k’g Co 150.000| 247,221| 2,690,894) 100)------|----- Pioneer ‘Tr & Say Bk) = 150,000) 97,354) 1,297,284) 100) ----. W175 
Home Tr & Sav Bk. 100.000 218.533 1.948358) OE so cia ok Wie ti l nion r'r & Sav Bank 150,000) 303 659 3,558,104) 100; 200 |225 
Peoria— | lowa Trust & Sav Bk 300,000) 220,000) 2,758,716) 100) 175 = |200 
Central Nat Bank 300,000 731.845! 5,703,998) 100) 350 |360 Sioux City — Per |share. 
Commercial Nat Bk_| 1,125,000) 1,122:652| 97312'895| 100| 355 |360 | First National Bank! 1,000,000) 158,975) 10,090,139) 100]. ...--|..--- 
Dime Sav & Trust Co| 250,000, | 273,335) 2,981,757) 100) 350) |355 Live Stock Nat Bank) 200.000) 129,866) 4,282,765) 100]...--.|.-.-- 
First National Bank_| 550.000] 1,044.576| 6.674.442] 100| 355 |360 | Toy Nat Bank--.-.-) 200.000) = 105,695) 4,632,146) 100)..--.-)---.- 
Home Sav & State_.| 250,000) 177,607) 3,229,625) 100) 180 [185 Sioux Nat Bank. - 400,000) = 103,827) 4,388,496) 100) ------|----- 
State Trust & Sav Bk 100.000 178,010 178) 19 1 100) 125 |130 Security Nat Bank 250,000) 307,631) 4,772,721 | REA Soe 
Merch & Ill Nat Bk 500/000 804.826! 6'221'234| 100) 300 |310 Woodbury Co Sav Bk 100,000 200,205) 3, 43 wil 8 ae Poe 
First Trust & Sav Bk| 200°000| 447.967| 3.432'875| 100| 355 |360 | Farmers’ L & Tr Co_| = 100,000) 38,785) 3, 917,324] 100|2-7 22) |----- 
Quincy— | | | Per|share, | First Trust & S Bk- . 100,000 27,467) 1,039,220 -_ as | cane 
{llinots State Bank__| 300,000 191,384) 3,394,943) 100) 175 |200 \ 
Juincy RN Bk & Tr) 500.000) 138,816) 5,667,621, 100, 135 |140 a 
State St Bk & Tr Co _| 500.000 113.115) 3.663.800) 100) 135 Bey KANSAS— National banks June 30; State institutions June 30. 
Mercantile Tr & SB 200,000 139,324) 2,443,888) 100) 170 |175 ; 

State Say L.& Tr Co_| 1,000,000| 646,373) 7,552,628, 100, 190 |200) | @ ane A. re | yer snares 
Rockford ‘Commercial Nat Bk_| 600,000) 264,.725| 9,262,314 100} 190} 200 
Commercial Nat Bk | 2n0.000 85.192 921.803| 100|----- #125 Rechange Btnte Bank| 200,000 82,909 2'760.1: 24| 100) 200) osene 
Forest City Nat Bk_| 300 000 308975) 3.552145) 100|....2 225 pomanere) Guase sy 100.000) 10% ty l, 504. TOS) 100). - -~|==----= 

ifacuataan en Wak Mami! 100:000 506 402 3'932'494| 1001.2... 1200 ¥ pl £.. san - - 200,000 79,591] 3,178,744} 100) 160 175 
Peoples Bk & Tr Co 250 000 230) 89] 2'982'859| 100\..... 1200 ged State Bk 100,000 14s ae 34 03. O62) 100) SIG jccce 
Rockford Nat Bank 750,000 908,022) 9,645,947) 100)----- 1/275 Smiatn’ Toe thawile . e s 400 OF 
Security Nat Bank 5000001 96:475| 2:966-743| 1001..... 4185 | Central Nat Bank. --| 500.0001 164.654) 5.462.879] 100|....|------- 
Swedish-Am Nat Bk 125,000 260.442! 3,056,564) 100 --2 250 Fidelity Sa | ° anki he tp lelate +e +4 1.201 +44 100) -2--|--+-""° 
Third National Banl 500,000 499,740 1.605, 727 100 1,200 kK. ae v a Noes k 200,000) S ‘O00 2,990,000) LOO} Lee 
Springfield | Per \share Aaw Valley Nat B 100,000 27.4 ds) 585,150) 100 salegaueen 
First National Bank.| 500 000| 241,073) 5.845.794! 100|----.-|----- Merchants Nat Bk-| 200,000) 130.262] 4.269.510) 100) --2-|-22 22. 
[llinois Nat Ban 300,000 152,267 ye St ee eee Nat Bank of Topeka } 900,000 296 441 7,656,998) 100) .---|------- 
Ridgely-Farm's 8 Bk) 600.000) 316,169) 9,379,393) 100) .-----|----- Shawnee State Bank.| 0.000 30.0%) 850,000) 100) .---|------- 
Sp'efield Moerine 500.000 554.49] 7'79%'552) 100 me State Savings Bank 100,000 80) OO) 2,100,000) 100 |-- ‘ 
First State Tr& SBk 500000) 344.163! 4.961.464) 1001 ___- | ee eee 50.000, = 950,629) 1.03100] 100).---)------- 
- Aah. sc it 22a nes | Caner Trust Oo. . 400,000 166,386 5 JE GE Deiiawialeas cane 
ad Wichita | 
INDIANA— National banks June 30: State institutions June 30 First National Bank_| 1,000,000) 1,021,000) 18,196,896) 100) 275| 290 
wee r . a " aaa hare. | first Trust Co 100,000 121.004 728.000) 100 . 

Vv ” er Share . ; ¢ , - -- 
Citizens Nat Bank 500.000! 561.854! 12.311.576] 100] 240 j..-. | Fourth Nat Bank---| 1,000,000) 421.036) 13,218,651) 100 60) 175 
fn tan tacit Bank 100001 60000 1 458 564 100) 170 \175 Merch State Bank | 100,000 $3,000) ] S50,000) 100 129) 200 
National City B nk 51M) O00 293692! 6946956) 100) 200 }225 State Reserve Bank 500,000 LOS 000) 3,000,000) 100 90 
Mercantile Com i B 200,000 57.628 2 094,632!) 100) 115 }120 Southwest Nat Bank 200 000 It S10 1,400,917) 100) 100) 125 
North Side Ban 100 000 24.179 1.731.866 100) 100 100 Union Nat Bank . 200 000 14,754 1.311.512] 100) 125} 150 
Old Nat Bank 500.001 215.499) &.238.785) 100) 200 |225 Union Stock Yds Nat 100,000 20), 10¢ 640,119) 100 . 110 
West Side Bank 250.000 21... 241) 1.877.695) 100) 180 200) Wichita State Bank _| 100 000 P31,072) 1.847.086) 100! 225 — 
Am Tr & Sav Bank 250.00 197.155 2 009 ( 100) 200 225 wOrsErER 2s RESP EG —_—_—_—— —_—___—- —_ 

Citizens Tr & 8 Bk 100.000) 1r561,854) 12.311 56 100 240 J KENTUCKY—National banks June 30; State institutions June 30. 
Fort Wayne Per \share. ( ————S——————————— 
First National Bank_| 1.000.000) 529.867) 13,960,970) 1006) 220) |235 _Covington— Per | share 
Lincoln Nat Banl 300,000| 432'024| 6.565.158, 100! 275 |280 | Cent Savs Bk & TrO« 60,000) = 101,000) 7.902 088 *-\a57- 
Old National Bank 500,000| 632 187, 8,530,912 100, 320) {330 Citizens’ Nat Bank .. 200,000 308,291) 2,549,348) 100) 190/250 
Citizens’ Trust Co 300,006 253 R26 1.963.583 100) Z10 |220 First National Bank BOD O00 1985S 5,456,990) 100) 185 210 
Dime Savs & Tr Co_| 225.000] 67.800| 1:327.315| 100| 145 |155 | Liberty Nat Bank-.-| = 350,000 = 185.00) 4.751.180) 100) 126 |130 
Farmers Trust Co 200.000 63009 1697222) 1001 140 1150 Covington Tr& kit 0 100,000) @158,20¢ 1.860.782) 100) 175 180 
Linenin Trast Co =O) (MW) 318 B72 5169 168, 100) 225 |235 People's 8 Bk & Tr 100,000 176,643 1.890.765) 100) 115 120 
People's Tr & Sav Co! 200,000 144,15 5.395.684) 100) 330) 1350 Lexington le es Per | share 
Tri-State L & Tr Co 500,000 847.615, 14,016,843 100 350 = |360 Bank of Commerce 300,000) a299,769) 2,874,191) 100) 160) |165 
Indianapolis Fayette Nat Bank 300,000 $45 064 3,246,430) 100) 190) 200 
Citizens State Ban! 190.000 6.168 1.114.097 First & City Nat Bk 800.000 150,000 2,591,596) 100 1900 192 
Continental Nat Bk 400000 156 26) 5398129, 100) 113 | Guaranty sank & Tr 300,000 » i" 144 2,972 67s 100 130 135 
Fletcher-Am Nat Bk! 3.000.000  749,SSS8! 33,107,020) 100) 160 |1€5 Phoenix Nat Bk & Tr 1,000,000) 531,601) 5,147,425) 100) 180 | Ts2 
Indiana Nat Bank 2,000,000, 2.647.611) 38,567,654) 100) 262 [267 Second Nat Bank. 150,000) 257,434) 1,322,400) 100) 225 | 230 
Jive Stock Ex Bank 210.000, 122.525) 1,237,932) 100) 160 {170 Union Bank & Tr Co) 150.000 94,576) 1,842,663) 100) 260 |245 
Marion Co State Bk 50,000 27,446) 1,241,940 ..j--.-. | Segurity Trust Co 200 000 140,000) 2,775,973) 100) 400 = 
Merchants’ Nat Bk 1,250,000) 1.999.288 12,172,024 100) 317 |----- Louisville : oe me 5 lade ae Per | share 
Meyer-Kiser Bank 200,000 517,953 6.507.263! 100 i ‘ Citizens’ Union N B 1,000 OOO) 2.02% 0) )) 26,329,413) 100 $30 [eo 
People's State Bank 125.000 173.570 2.805.522) 100 945 |_- 7 First National Bank 200 OOO 645.984) 12,840,440) 100) 535 ossee 
Aetna Tr & Sav Co 50,000 58.862) 2°056.781| 100) 112 | - | Liberty Ins Bank 500,000) 1,286,325, 17,065,734) 100) 520 (525 
Jankers Trust Co 350) 000 155.161) 3.247.892! 100, 129 Security Bank. - . SOL) 330 547 2.144.300 100) 275 290 
City Trust vs 250.000 R135 1'929'398 100) 150 Kent Tit B & T Co ayes B18.55 1,653,634 100 2 90” 
Parmer st Co 20 ) 291 207 1 554 25 Q45 P one eo ‘ ‘ - My ov 
Farmers rust Co! 30.000) | 221307) 1554834 190 245 |-2--- | pincotn Bank & Tr. 740 341.3331 7.145.140) 100) 160 |-o 
Flet her Sav& Tr 1,500,000) 1,522,295) 19,553,223) 100) 242 Loulsy Nat Bank Pon O00) | 382.000 9.131.385) 100) 220 .s 
Indiana Trust Co 1,000,000 1,205,006) 11,960,813) 100, 225 Nat Bk of Kentucky 2,500,000) 4 704 Ho ALG 2455 100 309 “<a 
State Sav & Tr Co 375.000 28,701 1,859,425) 100 100 103. Stock Yards ba nk 100,000 oo 12) yi4 399) 100) 184 200 
Security Trust Co 200 000 304.190 1.584.718!) 100) 235 Jankers rust ¢ “ , 2) .000 33,018 4 446,000) 100 114 asae 
Unien Trust Cs 600.000) 1,900,647 20.630.179 100 395 125 i oe rr ry yo den I M4 tt : 371 fo. 100) a 215 
Wash Bank & Tr Co 100.000 63,185 2,274,964 100 154 peony ee x Ly wn) Vos A Bed 7 16,729 100) 2.334 -< 
Wild & Cn State Bk 100.000 12) ,.762 5.915.305 100 t ym aa rr Co 30.000 199.10 1,474,535) 100 150 
Terre Haute Voi minal | prices | A Cwpety k OO OOF 96.49 "QgQ otf 9 4 a snare 
First National Bank - 700,000 $139,944 1,269,550) 100) 170) [185 marieee at Das - o + : #3 ) 3% Oa? s99| gan |s20 
McKeen Nat_Bank- 500,000) 561,576! 3,292,643) 100) 210 [215 Newport Nat Bank. 100,000" 435,645 7H1.0 100° 200 , 
Terre Haute Nat Bk} 300,090 $36,595| 3,178,532) 100) 235 1250 oa i" = 
itizens Trust Co__. 190.000 157.285! 2.742.863! 1090 135 150 LOUISIANA— National Banks June 30; State institutions June 30. 
Terre Haute Trust 500,000 $91,009, 8,023,429, 100, 285 1306 Yo —— . — 
Wnited States Tr Co 500.000 $44.15 1.559.365 100 165 ond New Orleans ae = ‘ aint eee | Per share 
- ! | American Bank & Tr 500 000 353 67: 7.459.491) 100) 171 185 
-National he , State institution F |} Canal Bank & Trust 
IOWA \ al bank J 30 ( i June 40 _ Co... 1.750.000) 3 255.14 71.525.111 100! 260 2T0 
Burlington : Vomiinal Int-State Tr & B Co 750,000) 1,211,000) 13.521,607) 100) 3380 (350 
mer S Bk & Tr Co 200.000 7631786 1.820.106 100 ,00 315 New Orl Bk & Tr Co 1.200.000 101.004 7.123.416 1OO) «154 a 
surlinet« -{ * $k 100,000) €133,.727 2.459.385 100° 200 210 Marine Bk & Tr Co 2,000,000) 1,248,289) 23,687.00) 100) 191 1192 
‘armers & Merch S B 59,000 17 iW) 1.417.243, 100 150 _.. | Whitney-Cent N B 2,800,000 73 128,100) 60,845.57) 100) 338) | 
First low i State rr Hibernia Bk & Tr Co} 2,000,000) 2 720/91: 00,746,297) 100) 349 oe 
Sav Bank... -| 600,000| 684,819 9,679,190) 100 200° 210 | Whitney-Cent Tr & 
Merchants’ Nat Bk b 100.000 7107 .254 2.215.999) 100. 200 910 Savings Bank 1.000.000' °3.128.100) 660.845.5791 100 - 

_* Sale price ¢ Private banks, stocks closely held. a@ March 29 1926 ¢ Sept. 8 1925 k Dec. 31 1925. r Consolidated statement. tApril 12 

19265 z Ex-div i Last sale 








BANKS AND TRUST COMPANIES [Vor. 123. 































































































































































































LOUISIANA (Concinded) | MASSACHUSETTS—(Concluded) 
Surplus & Gross Surplus & Gross 
_ Capital. Profits. | Deposits Par.| Bid. | Ask. Capital. | Profits. Deposits. |Par.| Bid. | Ask. 
eS — |—— _ | _ ones — | | 
~ Shreveport. ‘n | & | s P 5 Per | share . Haverhill— $ | > * | Per share. 
American Bk & T Co 150.000! 51.036 1,174,545|) 5 y 80 33 Essex National Bank 100,000) 304,137] 3,261,245) 100) 150 {150 
American Nat Bank 300,000) Gs 2,253,890) 100) 158 [165 First National Bank. 200,000} 219.705) 3,781,856) 100)-..-.-]|..... 
City Sav Bk & Tr Co 500,000 543.854! 7.748.756) 100) 335 1340 Haverhill Nat Bank-_ 200,000} 771,452) 3,012,947} 100}--.---|----- 
Commercial Nat Bk_| 1,000,000! 565.546) 15.052 667 100) 215 4225 Merrimack Nat Bank 240,000) 9 337,.737| 2,422,756) 100) 150 |...-.- 
Exchange Nat Bank_| 00.000 2539) 2,273.77 100} 200 [215 Haverhill Trust Co-- 200,000} 139,383] ¢3,817,950) 100)_-....-. 115 
First National Bank_| 1,000,000 712.4% 1] %5 >| 100) 345 j 340 | } 
Contin | B& TrCo__| 300,000 16,262! 4.265.487! 100! 150 1200 Holyoke— 
A =e : Se ity National Bank- 500.000) $36,000} 4,922,000) 100) 150 |---.- 
MAINE—National banks June 30: State institutions June 30 Holyoke Nat Bank-- 400,000) 223.093) 8,606,723; 100) 150 |- a 
ees - ; sateneheaianeaanemmnsans : es | Park National Bank~ 100,000) 152 799) 1.952.085, 100) 135 - . 
angor— ae) | ‘er \share ladley Falls Tr Co-_- 500,000) 7,150) ¢10,259,63 O00} 16 _— 
First National Bank_| 400.0900 61% p 6 886.7311 1001..-.... | 85 a y Falls oO 500 ,00) | ) 5 10 160 
Merchants’ Nat Bk _| 100,000 6,712 2 OMT A | 100) 280 Ss Lawrence— | | j | | Per \share 
Eastern Tr & Bke Co 175.000 100) - - 1500 | Bay State Nat Bank~. 600.000! 289.875] 5,024,598] 100) 200 |...-. 
Merrill Trust Co__- 500.000 100; 280 (320 | Arlington Trust Co.-| 200,000) 207,110) 8,094,530) 100)------ 1150 
Portlanc | Lawrence Trust Co | 200 000) 3908 ,.972) 10.796.282 100) ie es 180 
and— Merchants Col 300.006 198,485} ©S8,486,.92 0} 206 a 
Canal Nat Bank....| 600,000! 583.494 4.615.278] 100] 125 [130 | chante’ Trust Co}, 300.000 oe | 3.250.92 5 a |----- 
Chapman Nat Bank.| 300,000 4,6 6.550.451) 100; 140 1150 | Lowell— | er \sha 
First Nationa Bank 600,000 7 1.4: $964.029| 1001 135 1140 | Appleton Nat Bank | 300.000) = 20,00 1,800,000] 100) 1 os I 1 
Portiand Nat Bank} 300,000 917 5 69,830 S54) 100; 300 }350 | old Lowell Nat Bank] 200,000) 293.717) 4.981.184] 100] 125 [130 
Fidelity Trust Co | 400,000) 1. ; 15,004,909} 100) 250 1270 U nion Nationa] Bank! 350.000 963,922 t,.981.17 100)2270 1275 
Casco-Mercantile Tr 500 000 5 ) 12,025,940) 100! 160) 1180 =| Wamesit Nat Bank 250,000} 181.159) 776.629) 100} 120 |125 
Forest City Tr Co. 150,000 i 1,798,727) 100) 90 ] 90 | Lowell Trust Co_-- 240,000) 190,000) 3,500.000) 100] 110 1115 
Union § D & Tr Ca 250.000) 439 199) 1.250 80s! 100! 300_1350__ | Middlesex Nat Bank] 200,000} 125,395] 4,402,919) 100] 130 {135 
} j | 
MABYLAND—WNational banks June 30; State institutions June 30. | Lynn— | | _ Per |share 
RE SEA aids ——— | Central Nat Bank. -- 200,000 629,213) 6,095,996) 100) 255 |----- 
~ Baitimore | | Per \share. | Manufac’rs Nat Bk- 200.000 SL6.854) 5,104,125) 100) 15514|----- 
Bait Comm’! Bank—~| 1,000,000 178.570) 10,898,835] 100) 140 1145 | National City Bank 300,000 311.568 5.486.606 100) 165 *| neces 
Calvert Bank ----| 200,000) « 1,259) 7,423,568 50} 145 ssowe State National Bank 200 000 35,805) 1,514,541 S| 100] WH) |----- 
Canton Nat Bank. | 100,000 l HOO 2,000,000) 100) 200) [_.-.- Essex Trust Co 250,000 504,336] 3.764.449] 100) 200 {..-.. 
Citizens’ Nat Bank. _}| 3,000,000) 5,505,119) 20,954 Hi 10} ; Fy Lynn 8S Dep & Tr Co 100,000 511.008 4,254,485) 100) 4 eee 
Chesape m3 ‘ J | +), 000 144,570) 2,721 § i) 25 3a Ss ich Sagamore Trust Co-_ -| 125.000 19,185) €1,779,94 Gl 96 fsseae 
ommonw 1 Bank 300, 00) As 2 2) 8.6971] a. Sec y Trust C 200 .OOf 396.355! ¢8.53 va } 230 
Drovy & Mechanics’ | a} | ecurity Trust Co---_! 200.000 39 o 1 leases 
National Bank. 600.000) 1 O82 140) 15,493,691] 100} 400 - | New Bedford— | { Per |share. 
Parma & Mer N Bank | 650,000) 407.055) 7,106,596) 40) 64 -. | First National Bank-| 500,000] | 952,555] 11,458,433] 100] 280 [295 
+ pees wap egg ‘ 200.0 | 120 291) = 76,521 25) 50 | Merchants’ Nat Bk_| 1,000,000) 1,975,351 9,559,823 100] 350 om 
Merchants Na Jank WD OOO} 2,902.) 50,651 425 10) 26%) 28 Safe Deposit Nz cf 500,000) $26,352) %,057.640) 296 305 
Nat Bank of Balt 500.0001 1.379018] 18.35% noel san o4h : | afe eposit Nat Bk 500 .000 S26, 2| ) ( y 100} 290 305 
ae + pee Lk of Balt 400,000) 569,446) 46,957 U7 100) 245 * Peabody— | Per |share 
Jat Marine Bank~ 400,000 $42, 884 5,129,927 a} 55 ...-- | Warren Nat B: 200 .0( 243.073 2 637.5 00! 1: 2 
ee oe ek tial 1 Gen ooo aa sal Bonn ae 1001 abn : arren Nat Bank--. 200,000 24 i. 7.546) 100) 120 120 
Old Town Nat Bank 800,000 262,821 >, 824.7666 | 10} 49 1] Salem— | | Per |share 
Park Bank. 500 000 SS 1 4852) LOL 27 30 Merchants Nat Bank 200.000 314,489 5.922.1411 50) 87 87 
W est Baltimore Bank! 100,000 147 1.846.706) 25 a = Naumkeag Trust Co_|! 250,000) 151,561 9,927 2} 100) 175 1175 
Western Nat Bank. 750,00! 9,958! 51 rs 20) 35 39 Salem Trust Co. ..--/ 200.900. s, O12 O15 814 100} 100 
Baltamore Trust Co_| 3,500,000) 4.219.902] 6.062,0.5|) 50) 132) [134 ao weal a 
Century Trust Co__-| 1,600,000) 1.281.227} 6.322.465] 100] 154 156 Springfield— 
Colonial Trust Co _ _. 300,000; 242.947] 2.184.259] 25) 46 _... | Chapin Nat Bank. _- 500,000) 580.935) 7,301,719} 100) a 
Commerce I rust ©o- 750,000) $21,951] 2,593,529 50 58 59 Chicopee Nat Bank 500,000] 1,015,062) 12,002,115) 100} 285 -<---- 
Continental ‘I r Co.. 1.350 000) 1.954.657] 10.868.95 100} 225 1234 | Springfield Nat Bank 500,000! 1,159,705] 13,471 1; 100) 275 * 
Equitable rrust Co-| 1,250,000) 1,491,712) 18,734,784] 25) 65 72 | Third National Bank] 1.000.000) 2,005,161) 17,881,995) 100} 410 nee 
Fidelity Trust Co... 1,000. QO0} 2.400.780) 17,800,092 a ta Einwae | Commercial Tr Co- 359,000 165,446] 3,868 623) 100) 100 « 
Maryland Trust Co_| 1,000 000] - 775,668) 10,048,581] 100} 170 1190 | Springfie idSD&Tr 500,000) 1,700,442) 11,496,957| 100) 540) |----- 
ey ey fs > | BOO 209) 3 890,785.41 19.079.087! 5OL 395 410 | Union Trust Co_-_ 500,000) 1.812.984] 15 nae 100) 600 aan’ 
afe Dep & Trust Co} 1,200,000 181,644) 16,891,211) 100)1025 1040 | West Springfiel 50,0 S8,.767| 2,2 900) 100) 143 
Security Storage & Tr 200.000 250,445 1,329,811} 100) 300 ni__- | . stield Tr- nee seit ak oe ” eel stammca 
Tithe Guar & T'r Co_- 400,000) = 662,014] 8,244,760} 100) 400) |_-_.. | __Taunton— | Per |share. 
Cae sree Savas 1,000,000) 1,566 is 21,491,847 50) 2350 38. | Machinists’ Nat Bk. 200,000 215,951 | 1,659 932 160) avietialenene 
— Brist © re , 217,891 5 7 46° 125 5 
Citizens’ Nat Rank 100.900 775.395) 6.169.480 | 100] 900 |_-_-- | ston County Tr-- 300,000 17,89 : ».147,4 | 100} 12 125 
Xomm'l State Bank-| 160,000 92,500] 2,581,432] 40] 62 |---_- Worcester— Per \share 
Farm & Mech N Bk 125,000} 307,254) 4,179,802] 25) 75 |... | Mechanics’ Nat Bk_- 400,000 781,582! 18,023,.9 11| 100) 250 Cotemts 
Frederick Co Nat Bk 150,000) 61 458 2,059,240 15 it a | Merchants’ Nat Bk_| 1,500,000! 654.4350) 25,537 % 2) 100) 185 190 
vr ey Sav Inst - 150,000) 255.3 92) 3,080,654 100} 200 |_L-_e Bancroft Trust Co_-. 300,000) 157,616) 3 954.715 5, 100) 110 |... .. 
entral Trust Co 100.000 107 HOS 7.745.168) 60) 175 ft... WorcesterBk& TrCo_! 1,500,000! 2,051,357! 34,.573.080! 100! 275 |.--.. 
MASSACHUSETTS—WNat. banks (exci. Boston) June 30; Stateinsts. June 30 | MICHIGAN—National banks June 30: State institutions June 30 
SoLluL— \Mepusus of) Nat. banks date Julg 281926; ver snare Bay Cit | er |share 
Atlantic Nat Bank_- 6,000,000) 1,777.697/111,484,000] 100) 245 '250 | Bay 2 ity Bank hie al 350,000 287,313! 1.758.755) 100) 170 {200 
Boston Nat Bank_-_- 400,000 114,422] 2,963,000] 100]... -- 1140 | Bay County Sav Bk- 400,000 286,965) 6,307,913) 10Q@lcccecalescee 
Brotherhood of Loco | Farmers’ St Sav Bk- 100,000 51,600 1,142,700} 100} 150 {175 
_ Engin Nat Bank -- 500,000 66,140) 63,385,332) 100} 100 1110 First National Bank- 400,000 77.222) 8,479,114) Ble casccleccé= 
Citizens’ Nat Bank- 750,000 15() 721| 8,002 WOO 100 15 1125 People’s Commercial 
Comm Sec Nat Bank 500,000 395,655) 5,825,000) 100) 165 {175 & Savings Bank_- 400,000 $29,152) 9,445,154) 100) 225 |300 
Federal Nat Bank_- 1,500,000 150 Of 00} 2 ,145,000} 100) 105 |108 | 
First National Bank -|20,000,000) 24,120 eI 653,000] 100} 340 1345 | £Detroit— | Per \share 
Merchants’ Nat Bk_| 4,000,000) 6.46 S677 55,580,000] 100) 365 {370 | American State Bank| 2.000,000 851,813] 33,250,712! 100] 203 |-.-.-. 
Nat Rock Bk of Bos} 1 000,000) 2,606,558} 20,101,000] 100] 440 __.. | Bank of Detroit.---| 3,338,940) 1.227.447) ¢c48,340,231] 100) 150 4152 
Nat ~ yy Bank- 10,000,000} x O14 b 150, 104,000] 100) 240 1245 Central Saves Bank_| 2,000, 900) Ly 58.546) 48.55%.9691 100) 300 1305 
Becond Nat Bank. 2,000,000) 4,456,675) 35,172,000] 100) 385 [390 Commercial St 8 Bk-| 1.000 ,000| 245,583] ¢8,170,805]) 100} 120) {12 
Web& Atlas N Bk-- 1,000,000) 1,210,307) 12,499,000} 100} 228 | 233 Com'wealth Federal 
American Trust ©o--| 1,500,000) 2.792.112] 28,597,251] 100) 420 | _.|. Savings Bank_._- 750,000} = 305,708)¢13,339,871} 100) 140 {142 
Bk of Comm & Tr Co} — 600,000) 186.518} 5,563,661] 100)7250 [260 ~ | Detroit Savings Bank] 1,500,000) 2,705,542| 48,884,941] 100) 360) |----- 
Beacon Trust ¢ O.... 1,500,000) 2.151,985]}¢24,174.787] 100) 258 |262 Dime Savings Bank.| 1,500,000 7 425.488! 57,640,612] 100) 400 |---2. 
Boston 5 Dep & rr. 1,000,000) 4.937.888) 18,497,400} 100) 460 |___LeF | First National Bank_| 7,500,000) 7,04 $,595|114,604,834) 100) 325 335 
Charlestown Tr Co--| 200,000 26.427) ¢€3,469,2811 100} 165 1175 First State Bank_--- 2"500.0001 916,952| c22,152,959] 100} 149 |_2L-. 
Columbia rrust ©o- . 100,000 126.3501 ¢2.915.024| 100] 175 1185 Griswold Nat Bank_]| 2.000.000) 1.065.000] 13,300,000) 100]... -]--.-- 
Exchange ‘I rust ¢ 0.-| 1,000,000) 1,111,280)c16,909, 180} 100} 195 |_LLLeT Highland Pk StateBk!| 1,000,000) 1,702,692) ¢27,966.849| 100) 295 - o 
Jamaica Plain Trust. 200,000 62.345) c4,396,651| 100] 125 |2~~ ~~ | Merchants’ Nat Bk_| 2,000,000) 1,826,474) 26,990,657) 100) 237 |-.. 
one Trust ¢ Oo- 750,000 852 ,2731¢€12,437 527] 100) 214 _._. | Mich St Bk of Detr_- 250,000 79,883] 3.183.189] 100].-....]..... 
ow Eng Trust ¢ 0.- 1,000,000] 2,885,660] 24,314,758} 100)... 22-}- 222. Nat Bk of Commerce! 2,000,000} 3.091.577) 62.036.S145) 100) 417 |420 
— Colony Trust Co}12,000,000/15,812,276|179, 180,125] 100) 327) 1352 Peninsular State Bk.| 2,500,000) 1.997.898) c47,594,522| 100) 272 |----- 
oxbury ‘Trust.-...) 200,000 r24,574| 1,409,392] 100]. 2... - 105 | People’s State Bank_| 6,000,000)15.969,895|c149741,797| 100) 585) |..--- 
ary —y,. Tr Ce__| 3,000,000) 3 737,255) 59,509,953] 100) 280 |... | United Savings Bank] 1,000,000 381,908} 14,067,511] 100) 240 |[--.-. 
wine a vs 1,000,000) 1,7 x 407 16,: 586,440] 100] 500 |. -- 7. | Wayne Co Ho SavBk 5,000,000) 10,027,960 cl wt: 33,151 100} 510 {520 
op Trust Co-. 100,000 89.166 149 O37) 100. occcclectce American Trust Co-_- 500,000) 112,659] 91,472,145} 100) 104 j..... 
Beverl ree ey _. ae 500,000 655,815 g13 $6,242) 100) 250 |....- 
7? : Jetroit ust Co_...| 2,000,000) 5,982,188) g18,595.247| 100) 420 |--..- 
Severity at Bank.-| 300,000) 317.412] 3,408,662] 100} 155 {160 | Fidelity Trust Co_--| 500.000 450.000} g6'88t.076| 100] 360 [22222 
everly Trust Co--- 100,000 52,108) €1,544,754] 100; 130 4140 Guardian Trust Co 1,000,000} 1,018,869) 19,671,870) 100) «gheavne 
Guaranty Trust Co. 300.000 $14.72 71,829,325} 100) 225 . 
Brockton— Per \sh s ‘ 76 6 4 hits 
r T \s > ty Trust Co. 1,000,000! 2.484.764) 8.469.166) 100) 400) |... 
Brockton Nat Bank. 600,000 675.750] 8,87 ; ) 200 — = 9" 2 966 643192 55 Q]8| 525 cr 
Home Nat Bank_---| 500.000 5384141 9! 170.5 Pe] 100 ‘Ist |77722 aa stig zhonieen emg inceiaes ‘eniccaies veruenekts Soe ace 5M 
Plymouth Co Tr Co 200,000 127,546] ¢3,640,581] 100}... ~~ 125 Grand Rapids— Per |share. 
Industrial Bank_--- 50.000 81,453 2,504,393) 100) 500 
Cambridge— Pe : 10, 599.605} 16.864.501| me toc. 
. er |share Grand Rap Nat Bank 00,000 599,605) 16,864,501} 100) 200 |..-.. 
Cambridge Trust Co} 100,000} 299,835] 5.610.238} 100]_.____|_ “... | Grand Rap Sav Bank 1 00,000 7s1 O05} 48. 646: o2t| 100 375 \1222t 
Central Trust Co--- 599,000) 1,520,242) ¢13,705,.933| 100}..222-]2 2222 Home State BkforS_| 250,000 86.4971 ¢4_670.662| 100] 200 |... 
Harvard Trust Co-_-_- 500.000 980,406! 11,198,641] 100}_..._ -_}]____— Kent State Bank.___| 1,000,000) 1.015.284) ¢20.789 20) 100) 300 |..... 
Old National Bank 800,000) 1,084,535) 13,700,636) 100) 285 
East Cambridge er \sh ids Tr Co 51/5 O15 329 (230° - 
Gre ¢ 3" > oa) ».903 221 2: 
Lechmere Nat Bank. 100,000 173,207) 2,020,713] 100) 1. ia 225. atenintaaap amine ~— 000 ” — — | —— Pe 
Saginaw— P h 
Fall River— P 5 R46 | gl mee 
r er jshare | Bank of Saginaw_-._-| 1,000,000) 1,199,179) 16,846,166 00) 22: oe 
Fall River Nat Bank 400,000 548,320] 6,084,044] 100] 185 ji200 American State Bank . 200 000) 217,550 : } 685. iso 100 332 ee 
MNational Denke 650,000} 567.016] 5,168,913] 10 People’s Sav Bank. . 100.000] _ 138.569] 2'864.424| 100) 240 |--22- 
z ru oon wv, ood ) ‘ 68.913 ) 5 55 £ Nz ¢ 5 ! 72.4 4 U r > 
ee Nat Bk. 500.000! 410,379 { 202 28S!) 100 4 : 6 meen Nat Bonk. - 0 1.509000 1,972,990 EA we MEET 
urfee ‘Trust (o....| 800.000} SS6.698| 6.467.658! 100] 210 |. 
Fall River rust. - 200.000 88369 o‘ai 5078 io tt ----- MINNESOTA—National banks June 30; State institutions June 30. 
Fitchbure— p Duluth— ' | | Per \share. 
; . . ati oa ss er |share | Amer Exch Nat Bank| 2,000,000) 1.414.884] 14,476,642] 100) 190 |....-. 
Safety Fund Nae Biel 200-000; 507.3091 4.901.740) 100) 160 1165 | Bankof Comm & Sav| °200,000] 51.188) 1 O18:831| 100)------|-2222 
y Fund Nat 500,000" satan 6,297,264) 100) 175 a City National Bank. 500,000] 521,906) 5.650.263, 100) 210 ecawn 
Gloucester— | Duluth Nat Bank--- 200,000) 93,517) 2 178.109 100} 150 |----- 
Cape Ann Nat Bank. 150,000 201,938] 3,106.22 ; 100) rae 160 Sie tee neat 2,000,000) 2,233,067) 1 9,777,262) 100) 225 |----- 
Gloucester Nat Bank} 100,000} —95.119| 1:615.031| 100|------|20 | ~ of Duluth._.__ 5: 3! ? 
Glouces 8 D TrCo 200°000| 211'840 th eit ---) {12 _of Duluth. ....... 600,000} 163.018) 3,910,424) 100) 130 |.---- 
JO ~~ ‘ #14,! 4,903,219 100) bhnbe a |225 Northern Nat Bank_| 1,000,000 461,897 6,560,583) 100; 200 |----- 
a \ 
*Sale price. a Ma 192¢ b 23 6 teiiadees sii Se ae ae ac a = 
1925. $ April 12 1996. a “i. TE ad i), 1925. ¢ Includes savings deposits. g Includes trust deposits. ! Last sale. n Nominal. fr Dec. 31 
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MINNESOTA (Concl.)—National banks June 30: State institutions June 30. | MONTANA.—National banks June 30: State institutions Jun: 







































































































































































30. 
Surplus & Gross Surplus & Gross 
Capital. Profits. Deposits. |Par.| Bid. | Ask. Capital. Profits. Deposits. |Par.| Bid. | Ask. 
Minneapolis— $ $ $ Per |share. Butte— $ ~ s Per |share. 
First National Bank_| 5.500.000) 5.432.203] 82,599,395] 100) 245 |250 First National Bank_ 300,000 779,760] 12,201,444] 100}]......}-.... 
Hennepin Co Sav Bk 500,000 304,985] 10,310,354] 100]....--}]..--- Miners S Bk & Tr Co 200,000 76,520) 1,414,138} 100]...... cinta 
Marquette Nat Bank} 200,000 39,7 5¢ 1.567.640] 100].--~-- 250 Metals Bank & TrCo| 400,000) 382,641] 12,946,952] 100)------}--... 
Metropol Nat Bank. 500,000 258.7431 11,601,602} 100) 135 |142 
Midland Nat Bk & Tr} 1,000,000 669.472] 21.393.511] 100) 180 }190 Helena— 
Minneapolis Trust Co| 1,000,000) 1.238 28a] 16.241.983] 100)._.-.--].---- | American Nat Bank- 200.000 237 .090 { 530 OGRE Pls kenecdsweda 
Northwest Nat Bank] 4,000,000) 2.559.203] 73.247.765| 100) 230 /|240 Nat Bk of Montana_ 250,000 145, : 1 Pel saseculnenke 
Marquette Trust Co-_ 200 000 62.027] 2,108,716} 100].....- 200 Montana Tr & S Bk_ 150,000 1104 1S 1. 9295 es a 
Minn Loan & Tr Co-_} 1,000,000) 1,722,287] 16.565,533] 100)------|----- Union Bank & Tr Co 250,000 2 6.92 20 S44 0 32} 100; a See 
8t. Paul— Per |share. —_ Nail TS ; — 
American Nat Bank.| 400.000] 254.748] 11.334.284] 100] 175. |200 NEBRASKA—National banks June 30; State institutions June 30. 
Commercial State Bk 50.000 156,736 2.596.151] 100] 450 |.-.-.- Lincoln— Per |share 
First Nationai Bank_| 3,000,000) 3.463.8 562.931.2761 100i..---- ---- | Central Nat Bank--- 200,000 133.826] 3,236,224] 100} 200 {210 
Merchants’ Nat Bk_| 2,000,000) 2,122.25 12,985,072] 100) 250 |260 City National Bank- 500,000 145.5781 3.402.507] 100].....<].<ce. 
Nat Exchange Bank- 250,000 119,763 foe 2. a ae Continental State Bk 100.000 130.088 3.370.773 R 
St Paul State Bank_-_ 100,000 52.795 1,284,967] 100] 150 1165 First National Bank- 525,000 594,110) 9,515,964] 100).....-.]..... 
i ayne Ave State Bk_ 120,000 13.313 G2 1 100} 150 155 Nat Bk of Commerce 300,000 131,709 1.870.443] 100)------ Mabel 
Stock Yards Nat Bk- 350,000 SO.657 4.197.572] 100) 150 175 Nebraska State Bank 109.000 72.158] 2.383.876 : 
Twin Cities Nat Bk. 200.000 15,694 ‘ 165] 100) 100 {110 Lincoln State Nat Bk 200,000 51.937] 2.706,618} 100}]-...-- 135 
Merch Triist Co__.. 500,000 106.654 Qi 84. | a ee 
Central Trust Co__- 200,000 a24,481 ; . 100) 7E 90 Omaha— 
Northwestern Trust_| 1,000,000) 4375.57‘ NOD 2QGKecseslanode First National Bank_| 1,250,000] 1,060,435) 23,031.0421 100; 195 [210 
Live Stock Nat Bank 650. 000 6662S 1.547.809} 100 ..}100 
Omaha Nat Bank__-_] 1,000,000) 1.207.970] 36,339,563] 100) 295 a 
Packers Nat Bank. 200,000 126 54! 1.425.320) 100) 145 1160 
ree igh ale Bank_--_- 200,000 162.7 1.511.631) 100 +4 138 
—Nati June 30; June 30. Stock Yards Nat Bk- 750,000 572,078} 9.620.421) 100) 15) 7é 
MISSISSIPPI—National banks June 30; State institutions June 30 ee ee ee eel FIO OO! 1001 186 [Bho 
Jackson— | Per share. | U S National Bank_-_! 1,100,000 822,735] 19,557. 100; 200 1225 
Capital Nat Bank-_-- 200.000 297 345; 3,898,235 100] ape Sees Union State Bank_ _- 200,000 67 S74 2.204,792' 100' 95 ‘110 
neg Sav Bk & Tr anh ne 64,57 1,289,086 ‘ PENIS SES am 
st National Bank- 00,000 306 404) 2,961,87¢ ee See =, une 30: § itouti June‘ 
Jackson-State N Bk- 500'000 84271 3'449 5781 1001... 1 NEW HAMPSHIRE—National banks June 30; State institutions June 30 
Merch Bank & Tr Co 450,000 800.449] 7.158.824] 100]... . 1300 Manchester— Per \share 
Amoskeag Nat Bank 200,000 734.543] 3.856.396] 100] 300 j-.... 
Vicksburg— Per |share. | First National Bank 150,000} 390.594] 2,051,115] 100] 200 |_.... 
Amer Bank & Tr Co_ 150,000 27.17 1.180.904) 25) 25 25 Manchester Nat Bk_ 150.000 393,702 2? 414,826] 100} 250 j..... 
Citizens’ Nat Bank -- 100,000 56 O04 350.000) 100) 105 |.-..-- | Merchants Nat Bank 150,000 71,434] 1,838,972] 100] 135 |-..... 
First National Bank~ 300,000 253,233] 2,299,873) 100) 165 |165 
Merchants’ Nat Bk_ 250,000 308.413] 1.798.927] 100] 250 {250 Nashua— 
Nat City SB & TrCo 100,000 121,125 3.033.725] 100] 210 210 Old Guar Sav Bank $200,000 117.027 3.444.707) 100] 118 {..... 
Nat Peop S Bk & Tr_ 100,000 128.5501 2.500.870! 1001 225 1240 Indian Head Nat Bk 100,000 325,603] 3,240,168) 100] 300 [....- 
Nashua Trust Co_.- 200,000 364,840 1.852.000 100] 175 |[.---. 
MISSOURI— National banks June 30; State institutions June 30. Second Nat of Nashua 150,000} 224,722] 3,782,731] 100] 200 j..... 
Kansas City— Per \share* “ 
City Bank of 2 o--- 100,000 195,580| 6,663,012] 100 500 |_..-- Pie Notional Bank. 150,000 122,652] 2,280,152] 100) 150 }..... 
tan “< — “pas pa Apia 95,259) 3,732.03 +e B 100 Nat Mech & Trad Bk 100,000 11.8 977.594] 10% 110 |.--.. 
verty Nat Bank__- 500,000) 226,384 6 542.760 0; 15 --- le F é 148 7 012,14 OG] 2ue lesaes 
Drovers’ Nat Bank_-| 600,000) 222.882) 8.677.911! 100 135 ~-- | New Hamp Nat Bk 100,000 147} 1 141] 1 ) 
First National Bank~ 1 3,453,040) 47,272,373 100 685 |705 
Gate City Nat Bank _ 200,000 103,8621 4,187,097) 100) 200 {225 —Nati June 30: § » institutions June 3¢ 
Interstate Nat Bank. 500,000, 918.314] 9.899.555| 100 400 {450 NEW JERSE Y—National banks June 30; State institutions June 30. 
Linwood State Bank_ 100,000! 24,479 967.854) 100) 125 a= 
Main St State Bank- 100,000 67.118} 2,038,465| 100) 140 |.---. Asbury Park— | Per \share 
Merchants’ Bank__. 200 ,000 110,574 2.82{',044| 100) 225 235 Asb Pk & Oc'n Gr Bk 400,000 723,822) 6,399.33 100; ——r seitiihbvads 
Metropolitan Bank - 100,000 144,550) 3,357.65! 100) 175) ={185 Merchants Nat Bank 400,000 157 ,As¢ 2A RL. Bh eee ene 
Missourt Sav Assn Bk 100,000 150,000 1,189.043) 100)1000 ---- | Asbury Park Tr Co-- 150,000 209 96 2,950,245 100) sneneelwance 
Mutual Bank_______ 100,000 64,908 1,851,440) 100) 125 |130 Seacoast Trust Co-_- 350 000 148,819] 5,097,796] 100)......j...-. 
New Eng N Bk & Tr! 1,000,000 655,158) 14,050,195) 100) 150 155 
Produce Exch Bank_ 100,000 120,261] 2,196,185} 100) 300 |325 Atlantic ys are 
Traders’ Nat Bank__ 200 ,000 125,614) 5.08, C4 | 100, 200 {225 Atlantic City Nat Bk 200,000} 1.085,25: 9,249,821] 100). .nc--Jescce 
Stock Yards Nat Bk_ 300,000 192,409) 4.228.947!) 100) 225 |250 Boardwalk Nat Bank 400 000 745,603] 2,197.7 ihe s<swelwanas 
Union State Bank___ 200,000 20.152) 1,800,914) 100) 160 4175 Chelsea Nat Bank-- 200,000 639,018} 7.733.470] 100} SOO [..... 
Western Exch Bank_ 250,000 153,206) 2,409,608) 100) 200 225 Second Nat Bank--- 250,000 217.0851 5.079.000 SE meee 
Westport Ave Bank_ 100,000 70,629) 1,613,72¢) 100) 200 --- | Union National Bank 100,000 347,424] 2,587,601] 100}.....- — 
Commerce Trust Co_| 6,000,000) 2,003,450) 111,645.72 “| 100 197 |200 Atlantic Co Trust Co 200,000 134,193] 2.507.511] 100)...... *350 
Federal Trust Co___ 200,000 17 V2) 1,750,375) 100; 90 |100 Atlantic S D & Tr Co 300,000 589,454] 7,221,577] 100).-----]-cnne 
Fidelity Nat Bk & Tr| 2,000,000 976,194] 27,477,981) 100} 185 195 Bankers Trust Co-_ -- 100,000 170,192 2,020. .01F) BUGleneccalecseo 
Home Trust Co____- 300,000 169,61] 6,648,466) 100) 175 --- | Chelsea Safe D & Tr. 100,000 LI7.97) 2,142,967] 100]...~-.-]---0- 
Mercantile Trust Co_ 200 ,000 123,784 2.230.992] 100) 350 |--.-.. Guarantee Trust Co- 600.000 820,516] 7,018,006] 100) 263 {.--.. 
Peoples Trust Co__- 500.000) $Y,158) 5,577,553] 100) 125 |.---- Equitable Trust Co. 200,000] 362,195) 4,376,260) 100}------ -oeee 
Pioneer Trust Co-_ 267 500) 397.8271 3.359.400] 100; 250 1260 Marine Trust Co... 200 ,000 685,483] 5,375,826) 100)..c-ccclescce 
Fidelity Savs Tr Co- 250.000) 280.522) 5.071.613) 100) 180 1185 
Walton Trust Co_.__| 250,000 193 357 951,279] 100) 200 |----- Bayonne— Pree ; 
| Bayonne Trust Co_-| 300,000) 531,583] 8.374.35s) 100) 315 |--.. 
Bt. Joseph— Per |share. | Mechanics’ Trust Co 500 ,000 610,846] 10,567 591 Gn 260 lance 
American Nat Bank-~ 200.000 327,421) 7,876,320) 100) 350 nee 
Burnes Nat Bank... 200.000) 174,71 1,009 O4s 7 iin asanaa 1200 Bridgeton— = 
First National Bank . 500.000) 514.098) 5,528,321] 100° 175 = |200 Bridgeton Nat Bank- 100,000 272,072) 2,177,040) 100) 410 =ssee 
St Jos Stock Yds Bk_ 350.000) 178.957| 3.447.621] 100 _..|----- | Cumberland ue Bk. 150,000 166,821] 3,016,828} 100) 550 [560 
Tootle-Lacy Nat Bk_ 200,000 242,277| 6,763,152] 100) - =" -- | Farm & Mer Nat Bk- 150,000 186,519] 1,517,720] 100) 226 |... 
Bartlett Trust Co___ 100,000 205.758] 2,651,696) 100, 200 350 Cumberland Tr Co. 150,000 229,470} 1,753,402] 100} 310 1310 
Buchanan Co Tr Co- 100,000 €3,416) 823,097) 100) 110,115 
Empire Trust Co___. 200 .000 172,769] 2,378,28s} 100) 155 = |156 Camden— _ Per \share 
First Trust Co______ 100,000 152.s8zI 2,401.7) 100° 175 + |200 Camden Nat Bank-- 100,000 618.541 6,352,550] 100 *704 coene 
Missouri Vall Tr Co_| 100,000 165,580] 1,533,715! 100 176 |200 First Nat State Bank] 1,000,000!) 1,524,055) 18,098.282) 100)"327  }..-.- 
8t. Louis— | Camden SD & TrCo| 750,000) 2,029,229] 13,520,001) 25)#131)¢]-..-- 
Baden Bank_______. 161 75% 2,224.73 100 185 .---- | B'way Merch Tr Co 500,000) 1,059,543) 6,053,383) 100 258 leeave 
Boatmen's Nat Bank! 2,000, 00000} YS7 238) 23,691,863! 100 155 (156 Central Trust Co__- 100,000 566,536] 3,688,594) 2519106 |..... 
Bremen Bank _____-~ 200,000) 876,752] 6,261,705) 100) 420 |----- East End Trust Co_ . 100,000 133,807) 2,440,402! 100)*200 |..... 
Cass Avenue Bank _- 200.000 332,51] »,009.2854, 100) 260 |.---- Merchants’ Trust Co 250,000 370,705 1,246,600] 100]/*250 |..... 
Cherokee Nat Bank 200,000 $0,215!) 1,068,480) 100 140 |150 Parkside Title Tr “o 200 000 355,891] 3,217,698] 100)*250 {..... 
First National Bank _|10,000,000) 7,030.467/136,108,65¢| 100 235 -.- | Security Trust Co- 200,000) 515,158) 4,781,602) 100)*400 |... 
Franklin Bank______ 1,200,000) 541,922) 13,044,511) 100 160 {165 West Jersey Trust Co 201 O00 690 000 1.546.000) 100)*425 |..... 
Grand Nat'l] Bk____- 700,000} $13,051 146,653) 100) 1990 {200 
Internat Bank St L__| 1,000,000) 400.5331 6,954,311] 100) 135 [146 East Orange— ae ae ~ cas 
Jefferson Bank ___- 200,000) 274.008 41,556.01 100| 275 |----- Ampere Bank_.---- 100,000 5 obs 1,359,190) 100) 745 |... 
Jeff-Gravois Bank _. 200,000! 200 461 4,118,719) 100 200 ..--. | East Orange Bank-_. 250,000 189.4340 } SVT 7 757) 100} 200 |{..... 
Lafayette So Side Bk) 2.000.000) 1.427.064) 25,629.55) 100 250 260 Essex Co Trust Co 590.000) 5 $6,475 9,537,742) ee 
Lowell Bank_______ 200,000, @175,362) 3.735.625) 100) 160 170 | Sav Inv & Trust Co. 750,000 715,252] 16,200,891] 100) 375 |--.-. 
Manchester B ankk. . . 500,000) 206,961) 5,547,100) 100, 192 | ----- . 
Merch Laclede Nat_.| 1,700,000) 1,953,205) 21,447,837! 100 275 |.-.-- Elizabeth— . : _ Per |share. 
Nat Bank of Comm _|10,000,000| 4.001.041! 74.685.058| 100, 163 [165 Elizabethport Bk Co} 250,000] 459,793] 6,226,255) 100) 400 |---.. 
Natural Bridge Bank! 200,000) a63,005| 1.876.779] 100)------| -- | National State Bank 700,000) 1,159,590) 11,611.74 50) 165 |-..ee 
National City Bank- | 1,000,000 310,425| 13,589,616) 100) 130 ‘oe | Peoples Nat Bank- -- 300,000 236,617 3,299,372 100) 200 |----- 
Scruggs, Vandervoort, | Central Home Tr Co] 200,000) = 114,189) 3,360,716) 100] 160 |... 
Barney Bank 200,000, a94,790| 2.614.136) 100 113 [114 | Elizabeth Trust Co..| 500,000) 344.871] 4.644.790) 100) 200) |-~.0- 
Sec N BS Trust Co. 250,000) 18,447 5,635,437| 100, 165 |----- | Union County Tr Co 400 ,000 SSZ.Z88] 13,088,098} 100) 450 |....- 
South’n Com & Say. 200.000) 152,186! 3,450,531) 100 175 185 | . 
St Louis Nat Bank__| 200.000) 13.201) 2.390.412) 100 110 |115 | | Hoboken— rere J “g share. 
State National Bank) 2,000,000) 1,012,275) 12,260,400) 100 170 ji75 | First National Bank.| 500,000] 1,160,521] 13,240,652] 25) 10 0 pisiaie 
Tower Grove Bank- 400,000) 235,728) 7,561,153) 100 210 |...-- | Second Nat Bank.--| 700,000] 182,572] 6,047,458] 100) 125 | ----- 
Twelfth St Nat Bank} 300,000 51,096) 1,642,049) 100) 125 |135 | Columbia Trust Co_. 100,000 102,503) 1,916,9°5) 100 17 5 aaiubdbe 
United States Bank_| 1,000,000) 565.261) 7.746.084) 100 125 |130 Hoboken Trust Co_-| — 200,000) = 287,071] 5,145,465) 100) 295 — 
Water Tower Bank _ _| 200,000 LO5 HS] j su; 100 140 150 | Hudson Trust Co_-_-| 1,000,000) 2,542,314] 32,209,415 100} 4 0 seat? 
American Trust Co__| 1,000,000; 607,342) 13,223,250) 100, 165 =|168 Jefferson Trust Co_- 409 000 $13,910) 7,244,742) 100 2tS 230 
Broadway Sav Tr Co! 200,000) 02,741) 2.185.534) 100 -___--|----- | Steneck Trust Co__-| 600,000} 649,242] 12,507,398] 100) 295 |--..- 
Chouteau Trust Co..| 200,000) a110.856| 1.792.195) 100 150 aa : 
City Trust Co______! 200,000) a65.125) 2,347,325) 100) 105 115 | _ Jersey City— 7 ee Per |share. 
Easton-Taylor Tr Go 200,000 75.0511 1.799.972! 100 135 |155 | Journal Sq Nat Bank 250.000 91,534] 2,870,977) 100 160 cece 
Farm & Merch Tr Co) 400,000 305.9%, 5,511.14 ' fl 2 =e Claremont Bank---- 200,000 140,047] 10,005,482 100 250) io aati 
Laclede Trust Co_ 300,000, 137503 2041 261) 100 140 |150 | First National Bank_| 1,000,000} 1,682,592] 18,816,375) 100) 210 [220 
Liberty Cent Tr Co_ | 3,000,000} 669 607) 32.301 745, 100 106 |108 | Franklin Nat Bank--| 200,000) LIL.SI19) 3,433,572) 100) 170 | --. oe 
Lindel] Trust Co = 200 ,000 19.2671 1.316.090) 100) 120 |.-.-- | Merchants’ Nat Bk. 250,000 236,113 312,200) 100 250 einen 
Mercantile Trust Co_| 3,000,000) 8.006.604 8,078,520) 100 418 1420 Commercial Tr N J_-| 2,000,000} 2,604,631] 49,155,052) 100) 470 |--.-- 
Miss Vall Trust Co__| 3.000.000! 4.754.5] | 37°390 155 100 295 |300 Greenv Bk & Tr Co. 200,000 149,923) 7,670,863] 100 350 —— 
Mound City Tr Co 200 ,000 34.631] $45.4 100 135 (140 Lincoln Trust Co-_-- 600,000 630,433] 6,485,621] 100] 210) |--.-- 
North St Louis Tr Co} — 200,000 Q2.76) £077 100 150 |160 | Mercantile Trust Co_| — 200,000) 335,000) 10,030,561) 100) 450 |...-. 
Northwest'n Tr Co_ 500,000) 936,441 9,142,973 100 185 (|200 iNJ 3 Guar 6 Tr Co- 1,300,000) 1.343.451) 24 34 410 100; 400 |....- 
Savings Trust Co__. 200, 000) 102 O82 4.214.051) 100) 200 |----- Trust Co of N J- 2,500,000} 2.831.424 os 696.393 100 410 ecece 
South Side Trust Co_ 200 000! 1909.1°6| 2.657 058| 100 175 +180 UnTr& Hud CoN B 750.000 SS1.498] 25,646,756) 100) 425 — 
Webster Groves Tr-_. 100,000! 110-957) 1/392'853 100 175 |...-- | West Bergen Tr Co_- 200 ,000 90,218} 1,766,109) 100) 150 |--..- 
West St Loum Tr Co 200.000 146.1521 2.189.249 190) 150 160 

















* Sale price. a April 121926. e Dec.31 1925. t New stock. I] Last sale. s Guaranty Fund. z Ex-dividend. 
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NEW JERSE Y—(Concluded) NEW YORE—(Continued). 
Surplus Gross Surplus & Gross 
Capital. |\& Profits.| Deposits. |Par.| Bid. | Ask. Capital. Profits. Deposits. Par.| Bid. Ask. 
Long Branch— $ 8 $ Per \share Buffalo— b] aa Per share 
Oltizens’ Nat Bank. 100,000] 230,518} 2.555.172] 100] 325 |...-- Liberty Bank._...-- 3,500,000 2,472 58,311,972 100 390 |400 
Long Branch Bkg Co 150,000 201,174) 2,508,278} 50) 200 |220 People’s Bank------ 1,000: 000, 1,142,454 28,755,848 100) 275 |-.-.-- 
Community Nat Bk- 750.000 633,123 13,766,162 100' 250 (260 
Morristown— Per |share. | Man'f'rs& Trad TrCo| 3.000.000) 4,564,790 94,077,279 100 400 |-..-. 
First National Bank 200,000| 371.649] 5.458.368] 100) 1275 |_._-- Marine Trust Co_-_--|10,000,000, 16,039,623 204,856,710 50) 265 |270 
Nationa! Iron Bank-~ 200.000 167.92) 5,.946.976| 50/0100 |... | 
American Trust Co- - 150,000 123,100] 1,765,227) 100)H165 |----- Elmira— poe 4 Per share 
Morristown Trust Co 800,000| 917,823] 8,744,764] 100)1250 |--... Merchants’ Nat Bk. 250,000 277,149) 2,954,997) 100} 225 |----- 
Second Nat Bank...| 400,000) 975,674) 8,801,085 100) 305 |----- 
Mt. Holl Per |share. | Chemung Can T Co. 606,000 966,762, 9,784,628 100) 275 |----- 
Mt Holly Nat Bank- 100,000 92,250 805,372] 25) 38 40 Jamestown - asad accel - 
Union Nat Bank.-..- 100,000} 224,894) 1,603,805) 50] 200 {220 American Nat Bank_| 200,000; 247.743) 4,084,660 100) 275 (300 
Farmers’ ‘Trust Co- 200,000 143,275) 1,130,674) 100) 120 {125 Bank of Jamestown | 250,000) 605,916) 5,682,291, 100) 415 450 
Mt Holly 8 D & Tr_- 100,000 183,298 688,999] 100) 125 [135 Farmers & Mech Bk.| 600,000 967 02 6,510,699 100) 230 |250 
Newark— The First Nat B ank 153,300) 612,599) 3,925,215, 100) 475 (500 
Broad & Market N B 200,000} 604,104) 9,437,950) 100) 500 }\.---- liberty Nat Bank__| 200,000 67,692, 1,380,363, 100 135 = =|150 
Cit N Bk & Tr Co_-. 200,000 133,383] 2,033,875) 100] 185 {.--.. Nat Chautauq Co Bk} 500,000) 871,460) 8,344,136 190, 250 (300 
Lincoln Nat Bank~ §00,000} —§ 342,530) 2,717,106] 100) 240 |---.. Union Trust Co_....| 300,000) 463,123) 2.450.827, 100 340 (375 
Mer & Mfrs N Bk. 1,350,000] 2,051,931] 16,422,074} 100] 370 |___-- 
Mutual Bk of Rosev-. 200,000 238,898] 2,653,805) 100} 250 j----- New York City— Deposits N ©” York Ci iy banks are repo\rted ne't and 
Nat Newark & Essex are of date July |31 1926. Surplus an ¢ a ae | of da te June 30°26 
Banking Co__---. 2,500,000] 1,609,641] 35,027,160] 100} 370 {380 for National and | June 30 19) 26 for stat e banks. A) dividend r\ecord 
National State Bank 500,000} 1,075,991] 7,556,250) 100) 450 |-.---- of banks and trust) companies in New Yo rk City ont Brooklyn may be 
North Ward Nat Bk} 400.000! 995,239] 12,703,388} 109] 500 |_.-_- found in our “Railway and Industrial” | Section, pag e247). 

City Trust Co..._.- 300,000 405,898] 5,504,184] 100) 550 |. --.. 3 Z 3 j Per share 
Clinton Trust Co_--| 400,000) | 559.874) 8,358,041] 100) 360 |-.--- Amalg Bank of N Y_| _ 300,000). 197. 100, 67,141,600'...-|..-... epee 
ederal Trust Co__-| 3,500,000) 3,338,345] 27,883,941] 100} 490 |___-- Amer Ex-Pac Nat Bk) 7. 500. 000 13,095,500 1 44,007,000 100) 440 445 
Fidelity Union Tr Co| 5.250.000) 5.050.346] 73,928,494] 100] 685 |----- Amer Union Bank-- }- 500,000) _ 750,600 11,836,300 100 195 (210 
Iron Hound Trust Col 500000 763.337) 15.958 009|____|...__.|____- | Bank of America__--| 6,500,000) 5,136,100, 88,731,000 100, 300 325 

Liberty Trust Co_- 200,000 124,882] 3,048,727) 100) 160 |-.--- Bank of Manhat Co-_ wt elf 000) 14,743,800 54,510,000 50) 223 (227 
Newark Trust Co__. 200 ,.000 }20,674 2,315,204) 100] 350 |..... pan GF Ue ©. .wnsewe 000,000) 2.360,600 673,595,600 100, 312 319 
North End: Trust Co 200 000 105.294] 1,031,807 _ | Bank of Wash Hats 300,000) 1 060, 100 9,089,000, 100) 850 {1000 
80 Side NB& TCo_| 200,000 66,379 822,211] 100} 150 |----- Berardini State Bank! 150,000) 764,700 61,343,900 ----|------ lominae 
Springfield Av Tr Co 200,000] 460,523) 8,160,259) 100) 525 |----- Bowery & East River o of “ 
allsburg Trust Co_. 200,000| 116,418] 2,273,236] 100) 270 | ---.- Nat Bank of N Y 3,000,000) 3,224,000 54,562,000 ....| 392 400 
Washington Trust Co| 300,000) 455,372] 3,697,406) 100] 3590 |.---- Broadway Cent Bank} 300,000) 217.500, 67,000,500 100) 345 365 
Weequahic Trust Co 200,000} 218,518} 3,004,619] 100] 325 |.---- Bronx Borough Bank 150,000 793,900 68,372,300, 100 1440 {1500 
West Side Trust Co. 600,000| 4757,898| 8,753,487) 100 625 |----- Bronx National Bank) 300,000) 393,700, 67,966,800 100, 430 |460 
New Brunswick Per |share | Bryant Park Bank.-| _ 200,000 202,500 62,289,700 100) 200 |225 
Clits Nat Bk of N Br. 250,000 59,000] 2,023,324) 1001 150 |_---- Capitol Nat Bank--_| 2,000,000), 960,800 625,376,400 100' 210 ‘225 
Nat Bank of N J___. 500.000] 1,045,000] 1,380,000) 100) 325 |____- Chase National Bank|40,000, ala 36,782,700 537,291,000 100, 419 422 
Peoples Nat Bank __ 200.000| 303.3341 4.178.905] 100] 280 |____- Cent Mercantile Bk_| 1,500,000) 1,197,000 621,844,100 100 290 305 
Middlesex TG&T' Cx 100,000 128,879] 2,443,325] 100] 175 "~~~ | Central Nat Bank_ 2000. 000 500,000 65,482,300|....|...-..|-.... 
New Brunsw Tr Co 300,000 474,550) 6,063,014) 100} 280 {300 Chatham +e Nat op es . } 
North & West Hu|dson— Bk & Tr Co______|13,500,000) 12,763,700 200,562,000' 100 360 364 
First Nat Bk, Town Chelsea Exch Bank. 1,500,000 $14,40) 616,753,800 100 245 250 
of Union_ 250,000 93.315) 4,152.176| 100] 176 |200 Chemical Nat Bank_| 4,500,000 18, 535,700 123,047,000 100 800 810 
First N Bk, West NY 100,000 186.742] 4,885,248] 100] 260 |----- Colonial Bank_ -- --- 1,200,000} 2, tt S00 31,763,000 100 600 ambi 
Commonw'ith Tr Co 600,C00 673,422] 7,500,010] 100} 300 |oLeee Commonwealth Bank $00,000!) 1,176,200 13,897,000 100 295 (305 
Guttenberg B& T Col 100.000] 185,083] 3,572,167] 100] 350 |_---- Continental Bank___| 1,000,000) 1.239.600 6,461,000, 100 285 295 
Weehawken Tr Co_. 600,000] 250,000] 8,715,604] 100) 250 | --_. Corn Exchange Bank/10,000,000) 14,525,100 200,660,000, 100 582 (590 
Highland Trust Co_. 300,000) | 225,064) 4,938,718! 100} 225 |... Le Cosmopolitan Bank- 600,000} = 320,500 610,077,50)| 100, 225 |250 
Hudson Trust Co__.| 1,000,000] 2,542,314] 32,209,318] 100] 495 ___ | Eastern Exch Bank. 100,000} . _29,000 61,568,500, - ea 
Passaic— Per |shar. | Fifth Avenue Bank. 500,000|_2,798,200 25,355,000, 100 2200 2500 
Amer National Bank 200.000 51,149 gs a Baa, pga First National Bank_| 10,000,000) 74,875,300 213,687,000, 1002540 | 2560 
Merchants Bank___- 100,000] 111.928] 1,825,385] 100] 225° 7}. ~~~ Franklin Nat Bank - 800,000) | 430,200 65,177,100 -- 170 |150 
Passaic N Bk&Tr Co! 1,500,000] 2,142,317] 23,799,211] 100) 300 1325 Garfield Nat Bank_.| 1,000,000} 1,782,200 17,468,000 100) 375 (385 
City Trust Co_____. 200,000} 265.8741 4,610,640] 100} 300 |__--- Gimbel Bros Bank_ _- 100 ,000 119,000 61,163,400 RE: ee 
Hobart Trust Co_ 300,000! 360.398} 4,469,186} 100] 300 |____- Grace Nat Bk of N Y| 1,000,000} 1,853,600 10,946,000 100 “350 ht 
People’s Bk & Tr Co. 600,000| 1,076,096] 8,624,178} 100) 325 1350 Greenwich Bank___.| 1,000,000) 2, 573,900 24,370,000 100 530 |550 
Service Trust Co___- 400,000} 257,281] 1,269,898] 100} 170 |___-- Hamilton Nat Bank_} 1,500,000 572,300 613,223,100 100° 195 {205 
Paterson— Per |share | Hanover Nat Bank-_-| 5, 000. 000! 26,003,200 103,201,000 1001045 (1055 
First National Bank 600,000 $00,056] 9,222,220] 100] 415 |__--- Harlem Bk of Comm 100,000! 131,000 62,018,000 - EEE, ree 
Paterson Nat Bank__| 1,200,000) 1,145,193] 14,350,754! 100} 280 |290 Harriman Nat Bank_| 1,000, ‘000! 1,540,200 640,617 900 100 605 620 
Second Nat Bank -_- 750,000} 1,209,381] 12,656,181] 50] 225 |_ _ | Internat Union Bank 250,000 205,500) 63,561,500) ...-|------|--.-- 
Nat Bank of Amer_- 500,000| 327,335) 4.830.934) 100! 170 |__... | Lebanon Nat Bank-- 500,000; 17 ane «2 See See eee 
Paterson Sav Inst___| 1,000,000) 1,755,596] 23,518,115] 251170 |___- Liberty Nat Bank_-_| 1,500,000 164,400) 08,289,600) ....|-.....|..... 
Citizens’ Trust Co- 500,000) 725,000) 11,663,570] 100} 400 "~~~ | Longacre Bank----- 500,000 or S ,600| 67.418,500|...-|--.-..|--... 
Franklin Trust Co_.| 600.000| 538.247) 3,949,483] 100] 180. |___ Madison State Bank_| 200,000 67,400 | 62,609,500 ESE Ae 
Hamilton Trust Co_ 600,000 565,068) 11,267,982] 100] 305 “** | Mutual Bank... - 500,000) 861,500 618,676,700 100) 500) |_ 2. 
U 8 Trust Co______- 350,000) 1,475,880] 20,289,070] 100] 625 |__.__. Nat American Bank_| 1.000.000 643.500 511,405,500, 100; 220 (235 
ee ee Meee se | Os Nat Butch & Drov__| 2,000,000 932,000 613,758,900 25) 209 |215 
First National Bank. 200,000} 389,941] 6,296,370] 100 1230 | Nat Bk of Commerce 25,000,000 41,943,090 307,815,000 100) 380 | 384 
Mid-City Trust Co 200 O00 SOOO ia f| National City Bank_\50, ‘000. 000 U4, 133, 500 784,466,000 100) 620 (\625 
Plainfield Trust Co_- 616,300 989,491] 19.454.673] 100 1225 National Park Bank_ 10,000,000 24,152,000 1: 28,771,000 100) 490 (|494 
Atate Trust Co____. 150,000 218,647] 3,852.27 ee L215 New Netherland Bk. 600,000 TS ers 612,946,200 100) 285 /|295 
Tithe Guar & Tr Co 250 OOF 5Y.084) 1.044.800 | weetaieds| lees Penn Exchange Bank 500,000 151 600, 62,380,100. 100) 124 134 
Trenton— ~ | Peoples Comm‘! Bk. 100,000 56,600, 62.498'300 100 Sad 
Broad St Nat Bank. 250,000 953,699) 12,557,862] 100) 420 Port Morris Bank_-_- 100,000 124" 900 b3 127, MR sol ee doen ee 
Capital City Tr Co_- 150,000] = 154,060) 1,269,216} 100] 200 |2~___ Prisco State Bank - -- 150,000) _ raged 62,012,700 Hn eege 
First National Bank -_ 500,000] 1,278,588] 11,054,165] 100) 350 |____- Public Nat Bank___.| 5,000,000 7,5: 36, L00 6109958 500 100) 540 |547 
Hanover Trust Co_. 200,000 204,792) 5,176,193 100} 210 |....- Seaboard wea Bank_| 6,000,000 10,415,363 119,267,000 100) 665 (670 
Mechanics’ Nat Bk_| 1,000,000] 1.589.438] 19.558'408, 501 265 |__._. Seventh Nat Bk__..) 1,000,000) = 337,800, 66,268,000 100) 165 {172 
Trenton Banking Co 750,000) 1,384,594) 12,460,791] 50) 220 [lL 2_- Stand: urd BORK. cess 250,000) _ 396,200, 66.568,100 100) 635 a ethahieid 
Colonial Trust Co_ 100,000 210,002] 3,680,755] 100] 225 |~~__- State Bank_...._..-. 5,000,000 5,463 ,0009/102,340,000 100) 595 |605 
Mercer Trust Co___- 300,000 634,891] 6,084,486] 100] 275 |____- Trade Bank of N Y_ 500,000 267,200) 63,242,500 _-.-| 157 |162 
Trenton Trust Co__- 750,000} 1,129,089) 11,187,995! 100] 260 |__... . nited Nat Bkin NY 1,000,000 500,100 613.8 16.600 ____| 210 (225 
Wilbur Trust Co____ 100,000 62,181 1.756.748] 100] 185 |__... | World Exch Bank- 100,000 104,400, 62,081,600 _-..|_..--- eo 
ee Pn ee Trust Co. returns da te June 30 1926 | 
Farm & iechentes’ American Trust Co__| 4,000,000 3,237,700 49,392,900 100 ___-__|____- 
National Bank _- 100,000 323 564 1.877,4331 100] 400 1450 Anglo South Am Tr_| 1,000,000 633,100) 10, ty “pagal eae AS 
First Nat'l Bank. 100,000) d230,000) 2,400,000) 50) 185 [200 Banca Com It Tr Co. 1,000,000 660,900) 7,938,900 PIS Nae 
Woodbury Trust Co_ 100,000 241,814! 1.271.242! 100! 350 [4909 «| Bank ofEurope Tr Co, 1,000 000 614,600] 12,108,400 _.--|_-.-._|_...- 
| pence Fre TrCo ‘ 600,000 12 ong 200 , 4,234,000 ‘ is dct 
” | BankofN Y & TrCo 4,000,000 12,996,500 102,155,400 100° 627 (|634 
SEW YORK—National banks (except New York City), June 30; State insti- | Bankers Trust Co___ 20,000,000 33,043,900 464,143,100 100) 612 (649 
5 tutions, June 30 1926. | prone Qounty Tr Co 825,000, 499,900) 14,299,600 100) 315 (230 
Albany— : rotherhood Locom eS, ee 
Central Bank “eoes 100,000} = =138,960] 2,933,297} 100 san share Eng Co-Op Tr Co.|__ 700. 00 269,300) 5,314,600 - - slesue 
First National Bank-| 600,000] 1,101;294| 15:031.458| 100] 300 [77777 Central Union Tr Go 12,500,000 28,177,200 272,941,100 100) 900 |910 
Mech & Farmers___. 250.000! 1°320°600 4.123113 100 500 BRO County Trust Co___| 1,000,000 517,900) 7,158,800 -___| 310 (325 
Nat Com Bk & TrCo.| 1,500,000 2'795'95 49'150 055 100 395 100 Empire Trust Co_ me | 4,000,000 4,001,200) 82,360,700 100) 340 (|(345 
N Y State Nat Bank.| 1,250,000] 2.4: 12'967.917| 100] 270 280 ae, a Co. 10:000-000 ty +38. 400 408. 179.100 100 280 (284 
Alban 2 1'O7QO's > < ‘armers’ L r Co. 408,500 100' 535 542 
y Trust Co... 400,000 10,979,210) 100} 280 1/300 Federation Bk&TrCo 790,000} 3 vai SU 20.468 400) . nenlseccealeccse 
Auburn— idelity Tr Co______| 4,000, 000' 3,108,100! 51,341,500 100, 290 s00 
Cayuga Co Nat Bk_- 200,000] 397.833] 3.462.534] 100 Per rsry Fulton Trust Co____| 1,000,000) 1, 37 1,100 15,537,400 100, 410 \422 
Nat Bank of Auburn 200/000 210 644 4511 479 ai nae Guaranty Trust Co- |25.000 000 23,250,500 545,739,900 100) 388 (391 
Auburn Trust Co__- 150,000} 40914751 6'904'466! 100 “35077 125 | Int Accept Sec & Tr_|__ 500,000 517,300 SF es ees eee 
Binghamton— — US S00 ’P 400 Irving Bk Colum Tr~ 17,300. gee 14,444,100 384.811 .200 100, 327 «(331 
Citizens Bank_____- 150.000 93,755| 2.585.873! 100 140 mt Italian Dise & Tr Co| 1,000,000} | 600,200 10,991,200 100)-.--.-|-..-- 
City National Bank 200,000] 515/841] 7.254.055] 100] 325 |350 Lawyers’ Trust Co..| 3,000, 000 3,287,400 20,286,300 100) - - — 
First National Bank-| 400,000] 589°216| &'s17'162] 100| 220 [oop lt Sen Trust Co-|10.000.000 17'440 000-40 770 sem tia 547 | 552 
eople 5 AT) 2 = O89 2e0 I7e 4 e Guar rCo__/|10, J 4,449, 9,770,300 100 680 687 
ple's Trust Co- 500,000 570,337 7,962,389) 100] 175 = |200 Trust Co of Nor Am_| ; 500.000) 212,800 _ 3,275,000 - 
Brooklyn—Siate B\ank st Co. returins dat - F S Mtge & Tr Co. 000,000) 4,667,000 73,613,400 100) 400 410 
“ate y tel Blank & Tru ge “J wwe ns date June| 30 Per |share U 8S Trust Co of N ¥| 2,000,000 19,205,700 62,922,900 1001745 1765 
ank of Coney Island| 200,000 199,490] 5,2 iy 375 on 
Bushwick Nat Bank.| 200,000} — 118.000 261 :’ 100 — eo pee | s.vametee, L. I.— | | 5 3.16: | 
First National Bank-| 1,000,000} 1,493,800] 15.692,100 “{00| 200°" iis” Jamaica Nat Bank. 200 ,000 145,400, 3.163.400, 100'..... jj... 
Flatbush State Bank 100,000 a87.207| 2.3 907 691 oe | 
Globe Exchange Bk.| 400,000) 264,200) 3 551 5 EN Ran seine | _ Rochester— (eon 7 Per share 
Lafayette Nat Bank. 200 000 70400 228 0001.7 40717777 Lincoln-Alliance Bk_| 2,000,000) 3,311,784 54,511,408 100 293 (300 
Mechanics’ Bank. _- 2.150.000! 3.287300] 59 aS 9501 Bol 300 lain” | Merchants’ Bank_-.-| | 500,000) 655,581 13,806,756 100) 224 |_._.- 
Montauk Bank____- 1:000:000] 1:534;800] 5.768.800] 100] 320 [O22 | Nat Bank of Roch--| 1,200,000) 415.048 16,500,849 100, 125 |--__- 
Municipal Bank----| 2,000,000] _'910/223| 23'013.385| 1001 310 |a7z77 | Gemtral Trust Co---| 600.000) 646,204 19,091,120 100, 235 245 
Nassau Nat Bank__-| 1,000:000| 1,700,200] 19°452'6001 100 34 0 315 | Genesee Vall Tr Co.-| | 400,000) 587,421) 19,028,732 100 400 |.-.-- 
People’s Nat Bank _- 200,000} 546.500] 8'630'7001 1001 600 3¢0 =| Roch Trust & 8 D Co, 1,000,000, 2,072,294 40,584,883 100 360 |...-- 
Security State Bank 100,090 50.0001 1. 200 O00 * 650 | Security Trust Co--- 300,000 1,858,254 27,623,964 100 950 te 
Brooklyn Trust Co__| 2,000,000) 5.043'200) 50'908 200 i00| 785" “}7aR7” | Union Trust Co__._- 1,500,000 1,216,861, 30,767,980 100 195 201 
Kings Co Trust Co _- 500,000) 4.946.000] 34°819/600] 100/2 i100 3300 | , ,Schenectady— 229 199 O15 57% «(98n) OBS - 
Midwed Tn TrCo} 10,000,000} 14,016 ,500/200,156.300] 100} 493 |gox | Gant tons] Banik 300,000 310,433 9988 367 100 490 03 
wood . n° “ se 2 Na a ’ eo 9, oo4 20 
t Co_.| 1,000,000 504,000] 9,444,200) 100} 300 1310 | Citizens Trust Co__. 300.000 449.405 8515-810 100 270 (285 
Schenectady Tr Co_- 500,000, 1,186,224 17,028,840 100 400 425 





























«* Sale price. a Dec. 311925. 6 June 3) 1926. d Apr 12 1926. 


i Last sale. t New stock. z Ex-dividend. 
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NEW YORE (Concluded) OHIO—(Concluded) 
Surplus Gross Surplus & Gross 
Capital. & Profits.. Deposits (Par. Bid. Ask Capital Profits. Deposits. |Par.| Bid. | Ask. 
Syracuse— $ & S Per share 
City Bank Trust Co_| 2,500,000 1,360,232) 29,343,594 100 197 (200 Cincinnati (Con.) b 3 $ $ Per | share 
Liberty Nat Bank_-_- 300,000 161,051 3.832.254! 100° 166 175 5th-3rd Nat Bank___| 3,000,000 2,739, 926] 42,669,492! 100) 320 [330 
Merch Nat Bk & Tr- 500 ,000 584.215) 6,295,803) 100) 200 210 People’s Bk & Sv Co 200,000 312 098 4,738,787] 100} 260 |...-- 
Salt Springs Nat Bk_ 800,000 448.922) 6.981.836! 100, 240 (250 Prov 8 Bk & Tr Co-_| 1.620,000 1,896. 573) 30,091,052] 10) 40 42 
Third National Bank 300,000 242.781| 3.766.260) 100; 160 ...-- | Second Nat Bank-_-_-| 1,000,000 889,375] 8,164,917) 100} 200 [22 
First Trust & Dep Co 2,500,000 2.421.997) 49,.431.853| 100) 275 285 So Ohio S Bk & Tr Co 250,000 349,708 5,034,024] 100} 225 |..... 
Syracuse Trust Co_- 1,500,000 1,387,519 35,7U9,581) 100 270 (250 Wash Bk & Sav Co. 250,000) 119,393) 2,920,035] 100) 165 sa ws 
Troy— Per share. | Western Bk & Tr Co| 1,000,000) 1,472,422) 17,857,206) *99] 290 |320 
Manufac'rs Nat Bk. 1,000,000 1.581.147) 28.997.958) 100 410 (425 Fourth & Cen Tr Co} 2,000,000} 2.498.739) 21,083,420) 100) 235 1250 
National City Bank- 300.000 657.105) 6.855.367) 100; 200 (225 | Union Trust Co _-| 1,000,000] 5,02] 494] 34,928,439]. .._]--..--]-.--- 
Nat St Bk of Troy-_- 259.000 133,052 1.552.262) 100, 240 50 | 
Union Nat Bank~-- 300,000 179,137) 6.709,129| 60) 200 a i Cleveland— Per |share 
United Nat Bank-_-- 240,000 $74,469 979,144, 100; 300 '325 Amer Sav Bank Co-_- 100 ,000 272,515} 3,759,512} 100]__._- 18) 
Troy Trust Co....- 200,000 215,009 1.131.074, 100 200 |___-- | Broth'd of Loco Eng 
Co-Oper Nat Bk_-_| 1,000,000 350,645] 24,487,497] 100]______]..-.. 
Utica— Per share. | Cent Nat Bk Sav & Tr} 1,800,000) 3,342,265) 50,498,357] 100)_.--- 1290 
First Nat Bk & Tr_-_| 1,250,000 2.009.841 14.616.129 100 275 285 | Clev Sav & Loan Co- 250 000 311,116] 2,770,000) 100}____. 132% 
Oneida Nat Bank... 600,000 1,122,052 5,572.287| 100) 245 (255 | Lorain St Sav & Tr__ 400 ,000 570,625) 8,510,243) 100) 267 4]----- 
Citizens’ Trust Co_- 1,000,000 1.209.307, 17.285.5S84) 100, 240 (245 =| Midland Bank_____- 2,000 000) 1,026,614) 24,595,025) 100).-.-.-]-.--- 
Oneida Co Trust Co- 250,000 550.552) 3,.614.867| 100)......|..-.- National City Bank_} 2,000,000} 1,081,755) 25,134,098) 100)____- 175% 
Utica Tr & Dep Co. 1,000,000 963.959) 14.854.492) 100) 260 270 Pear! St 8 & Tr Co __}| 1,500,000 1,105,796) 28,363,100} 100}. -.- 270 
Otica Nat Bk & Tr_- 1,000,000 365.810) 5,194,754) 100, 100 |102 | United Bk & Tr Co__| 1,500,000} 1,056,431) 23,409,993] 100} 285 |290 
Cleveland Trust Co-_| 8, 600; 000) 4,985,748! 231,280,644) 100] 297 [300 
Watertown— Nom. prices Guardian Trust Co__| 4,000,000) 5,652,132,119,714,378) 100) 254 '¢/257}4 
Jefferson Co Nat Bk 500,000 538.042) 7.682.123} 100) 240 | Lake Erie Bank____-| 1.000000 253,241) 4,431,296] 190]-.-.-- ee 
Watertown Nat Bk, 200,000 = 241.643) 4.835.113, 100 225 235 Union Sav & L Co. 900 000}. 874,565) 3,712,206) 100)--...-]170 
North'n N Y Tr Co- 400,000 1.016,195 9,428,404) 100, 325 (350 | Union Trust Go___ -|22.850,000| 13,913,967) 299,361,329] 100] 215!9)216 
Westchester Co— Per share.’ Columbus— m Per |share 
Mt. Vernon—\st N_- 200,000 978,132} 11,396.784| 100) 550 |....- | Brunson Sav Bank_. 100 000 953,859] 1,305,476] 100]......]-.... 
Mt Vernon Tr Co- 500,000 623.909) 17,116,040; 100; 350) |-.--- | Citizens Bank. 1,500 000 713,984) 23,998,399] 100] 183  |---.. 
New Rochelle— | City National Bank_ 300 000 581,995) 7,039,833} 100) 320 1360 
Central Nat Bank_ 100,000 26,847 | B66 O87! Pebli«encestadsun ' Columbus Nat Bank 500000 92,573 3,618,069) 100] 110 113 
Nat City Bank_-- 400,000 661.7541 12,437.790) 30D ccccccloosce | Columbus Sav Bank. 50 ,000 100,230 1,185,443] 100) 250 eae 
North Ave Bank_- 150.000 136,120} 2,963,179} 100; 250 |-...- | Commer'] Nat Bank- 600 000] 1,134,594) 10,150,545) 100) 325 1335 
Huguenot Tr Co_- 250,000 200,599) 5 382.824) 100, 140 (145 | Fifth Ave Sav Bank-~ 100 000 114,529) 1,813,506] 100] 325 |---- 
N Rochelle Tr Co_ 200,000 735,479} 9.814.647) 100; 340 |-.-.. Huntington Nat Bk_| 1,800,000] 2,105,487) 25,012,846) 100] 300 [305 
Ossining—list Nat & | Market Exch Bank_- 100 000 303,348) 3,422,972) 100] 450 |--.-- 
Trust Co_. 125,000 206 006 L 192 220)  Bleseéaaxlecace | Nat Bk of Com'ce__- 300 ,000 730,141 5,990,066] 100} 400 |..--- 
Ossining Nat Bk_- 100,000 274,705) 2,537,810! 100)....-- 400 Northern Sav Bk Co 100 ,000 15,171) 1,188,234) J09}-- - 
Peekskill— | First Nat Bank___-- 500 000 690,830] 10,014,732) 100) 294 305 
Westches Co Nat- 100,000 §20,077| 7.647.890} 60/1375 |.---.- Ohio National Bank_| 1,500,000] 1,931,772] 20,132,343) 100] 308 1315 
Pleasantville— } 
Mt Pleasant Bk_- 100,000 191,706} 3,126,399) 100, 1300 |---.- Dayton Per \share 
Port Chester—lst N- | City National Bank- 500 ,000 533,938) 13,004,526) 100)a295 00 
a, a ET GO ces 250,000 325,798 6,224,903) 100; 315 325 | Merchants’ Nat Bk 
Mutua! Trust Co- 300,000 252.737 t.464.645) 100) 190 210 & Trust Co__ 200 ,000 206,814 4,815,727) 100| 195 200 
Rye—Rye Nat Bk_-_- 109,000 164,75. 3,149,401) 100; 1285 |.....- | Third Nat Bank & 
Tarrytown Nat Bk_- 100,000 269,759) 2,449,846) 100) 1325 |-.-.. | oo, oe) 100.000) 2368,864) 5,090,000) 100] 200 4205 
White Plains— Winters N Bk & Tr.| 1.000.000 502,020) 11,824,542) 100] 160 1165 
Citizens Bank. ~~. 250,000 196,641 7.451 ,4 Li sseduslenewe | City Tr & Sav Bank. 250,000 181,606 6,824, 670 100 awhe 
West Title & TrCo 1,000,000 1,144.404 1.650.170) 100) 450 175 Dayton Sav & Tr Co 600 ,060 749,055) 17,896,354] 100] 265 275 
County Trust Co- 300 ,000 BS5S32) 9,710,384 TUE léesewe a 
Yonkers—First Nat. 390 ,000 599.998| 9.334.030) §0) 225 (230 | 
Yonkers Nat Bank | Toledo— = Per \share 
& Trust Co.... 200 ,000 244,781 6.006 200! Witlcwcskacleasee | Oity Savings Bank_- 100,000 _ 26,573) 1,068,843) 109) 120 |-.-.. 
Westches'r Tr Co. 300,000) 1,086,189) 10,079,380, 100, 400) |-.--- | Com Sav B & Tr Co. 200 ,000 597 706 4,144,729 100 40 one 
Yonkers Trust Co-_ 350,000 151.053 8.099. 4566) 100° 170 175 | Dime 8 Bk & Tr Co- 300,000 432,080) 9,476,094) 59| 275 |-.-.. 
First National Bank.| 500,000 | + 08S 10 4a} 9! 100] 330 |----- 
—Nat. June 30; State institutions June 30. Jom Guard Tr & Sav} 1,400,000 372,955) 20,429,317] 100] 195 |----- 
NORTH CAROLINA—Nat. banks June 30; Sta stitution | Home Bank & Tr Col 1.000000] 508.414) _9:s98'805] 100| 160. [L222 
Charlotte— Per jshare. | Ohio 8 Bk & Tr Co__| 1,000,000] 2.737,957| 36,505,043) 100] 260 |----- 
Charlotte Nat Bank- 509,000] 695.468} 4.904.013] 100} 200 [225 | Peoples Bk & ‘T'r Co. 200,000 139,172) 2,426,385) 100] 150 |----- 
Commercial Nat Bk- 500,000] 683.345) 3,580,395] 100).._.--}250 | Secur 8 B & Tr Co-. 600,000} 852,470) 13,302,541) 100] 250) |----- 
First National Bank_| 300,000) 778.027) 2,204,775) 100) 325 |----- | Spitzer-R T&S Bk..| — 600,000] | 297,193) 3,056,103) 100) 220) |----- 
Mer & Farm N Bk... 200,000 538.715] 43,142,650] 100] 300 |..... Toledo Trust Co___.| 5,000,000) 3.4509,61L1] 35,443,064) 100] 174 |----. 
Union Nat Bank_--- 200 000 383,134] 3.079.535) 100] 325 1340 | Union Tr & Sav Bk... 250,000 $110,166) 1,637,599) 100) 250 |----- 
American Trust Co_-_| 1,200,000] 1,048,173] 13,507.676{ 100] 185 |200 
Independ’ce Tr Co__} 1,000,000 826,475 1,40),197] 100) 185 {188 
Durham— Youngstown— i Per \share 
Citizens’ Nat Bank~- 100 ,000 127,10 1,725,018} 100} 180 {185 | Central Bank Co_--_- 150,000 8,590 616,546] 100]... 65 
Fidelity Bank_----- 100 ,000 951,553) 6,379,305) 25) 225 |----- | City Tr & Sav Bank-| 1,000,000) 1,355,504 10,635,782) 100) 2455 1240 
First National Bank- 600 ,000 542,143] 6,749,132] 100] 185 |190 Commer’! Nat Bank- 500 ,00U 732,154) 7,543,198) 100) 227 
Home Savings Bank~ 100 ,000 Q7 394 1.284.494] 25) 48 5 Dollar Sav & Tr Co__| 2,500,000) 2.070.562) 18,777,228] 100] 200 {202 
Merchants’ Bank--- 100 ,000 153,990) 1.767.797} 50) 110) 1120 First National Bank_| 2,500,000} 2,10) 411) 16,524,362) 100] 200 1202 
Greensboro— Mahoning Nat Bank] 1,000,000 143,711) 4,037,950) 100] 171 4174 
Atlantic Bk & Tr Co} 1,250,000 990,319] 10,781,993] 100) 180 |180 Mahoning Sav & Tr_ 150,000 174,504] 2,150,352] 100]_._....-|----- 
Greensboro Bk & Tr| 600,000] 338.437] 3,557,425] 100) 155 = |160 Second Nat pank e 200,000 61,612) 1,124,124) 100) 115 |130 
Raleigh— Per \share. | South Side Sav Bank 100,000 62,509 930,297) 100} 135 |---- 
Citizens Nat Bank-_- 300 ,000 183,300] 4,281,663] 100} 160 {165 
Gomme | Pa Bank. - OS Oop 236,506] 8,225,663 i” 430 . — 
aleigh Bkg & Tr Co 100, 231,134) 2,007 064} 100) 225 |2k _ e 3 
Raleigh SB & Tr Co 100000 06 363 1960 2380] _. 240 ae OKLAHOMA—National banks June 50. 
Murchison Nat Bk 900,000] 1.155.489] 1 100 198” [200 
Murchison Nat .-| 1,000, 55,489) 12,435,008 ) 198 {20 a 
People’s Sav Bank.-| | 65,000} 195.958] 2.114.209] 25] 105 |125 authrie— va agai 2.204.242 Por jenare 
Wilm Sav & Tr C 300,000 68 6201 4.516.259] 5O} 201 920) First National Bank~ 100,000 76,464) 3,304,342) 100)---.-- eseve 
AP okies wate ~~ First State Bank-.--| 50,000) = 27,780) 1,236,111] 100]....-- cence 
People's Nat Bank..| 150,000} 936,184] 1,477,166] 100]! 75 |_---- McAlester Per \shar 
4 ‘ F aoe ‘ — 6 
Wachovia Bk & Tr_- 2. 133 O 000) 1.91 1.165) 38,843,373) 1001 200 210 Smet Nat Bank. 100,000 h15,222 #138 Gee | eee ----8 
First Nat Bk of McA 100,000 19,530 713,350] 100}..---- seose 
NORTH DAKOTA—WNat. banks June 30 State institutions June 29. e 
Muskogee— Per \shar 
Commercial Nat Bk-| 300,000 69,841} 4,016,369) 100) 200 |225 
Fargo— Per \share. | First National Bank. 500,000 134,154) 6,585,356] 100) 275 = |300 
Dakota Nat Bank_-. 150,000 90,128] 1,583,268] 100]......].-.-.- 
Fargo National Bk_- 50,000 56,348 708 O60 Deiisesenalenice Oklahoma City— Per \share 
First National Bank - 300,000 300,642) 6.559.262) [0G .caccslesccs American Nat Bank_| 1,000,000 345,433] 16,781,809) 100); 200 |..... 
Merchants Nat Bk_- 100,000 LIG,SOGe B:801 SOR Peelessccnlacece | Farmers’ Nat Bank~ 200,000 54,513) 4,043,693) 100) 175 eeene 
Security Nat Bank-_- 100,000 21,005 1 138.140 [Oaccccscloccee Fidelity Nat Bank-_-. 300,000 967 O31 4,287,711] 100} 200 eoone 
Northern Trust Co_- 100,000 85 ST6 120 OO LOGissennalsccece First National Bank_| 1,000,000 $29,154] 22,201 236 100] 250 j.ccce 
Liberty Nat Bank--- 600,000 147,737) 9,506,352] 100} 200 1250 
Security Nat Bank-- 750,000 $80,000) 13,500,000) 100/..-.-- a 
OH1IO—National banks June 30; State institutions June 29. Tradesmen's Nat Bk} 500,000) = 115,000) 4,259,361) 100) 420 1250 
Akron— Per \share. 
wan * - ‘ Tulsa— 
g 4 > 29 ee ~ » 
Central Sav & Tr---| 1.000.000) 762.740) 15.511.620) 100) 225 |---.. Central Nat Bank__.| 1,000,000] | 420,255] 9,789,953] 100]...... poses 
Commercial 8 & Tr. 300,000) 355,154) 5,307, 100}; 200 |----- tree N: . 2'AN0 ¢ 1.081 3281 46'207°379 ( 
Depositors Sav & Tr.| 500:000| 640.182| 81590'321| 100] 225 |250°~ | Exchange Nat Bank-| 2,000,000) 1.081 328) 20.207 .379) 100)------ socee 
- on oe at a'w14 O86 or on7 First National Bank_| 1,000,000 224,244] 23,577,013] 100)..-.---. ssaee 
Dime Savings Bank- 200.000) 207,775) 43 O66) 100] 195 |205 Nat I cowet ee 20K) { 12) 141) 4.755.497 Ol oR 
Ohio State Bk & Tr. 500.000 623.832 9 494.108 100) 17: 185 Nat Bk of ¢ om ‘erce - 200, 00 yA rd 159,04 1 100) 250 secee 
~——g A 0) 6 m4 yo - ar Producers Nat Bank 250,000 93,238] 4,340,582] 100]....-- ee 
Standard Sav Bank-| 100,000 24,644 574.435] 100} 85 | 95 — Nat $4 1234031 7°O51°192 
Firestone Pk Tr & SB} 200,000] 213.147| 4.807.450] 100] 160 [180 | Security Nat Bank.-) 500,000) Ix tae ots omal lool pense 
First Trust & S$ Bk..| 1,500,000] 2.104.593] 258.663.5160] 100] 255 |270 | Exchange Trust Co C50.00G,  SU0.65R, 1 ,088,08R) LOU) -~-<-c)- nace 
Canton— 
ne Sav » & 4 Co. 200,000 77,509 1.960, 00 198 1% es 
me Savings Bank. 500 ,000 245,021 5,043,914] 100) 200 |----- = 2 
First National Bank-| 500,000) 1,203.747| 12,955,147] 100] 325 |----- OREGON— National banks June 30; State institutions June 30. 
Cincinnati— Per |share. ; 
Atlas Nat Bank....| 400,000} 1,196,096] 8.923.619] 100) 400 |.---- Portland— — - dion ation Per \share 
Bk of Comm & Tr Co} = 395.800 95.935| 3.793.479] 100] 150 1160 Broth d ¢ o-Opre NB] 200,000 50,000] 1,875,126) 100)-..... anna 
Brighton Bk & Tr Co 00.06 141,325] 15,431,371] 100] 525 |---.-- G Sates & Co...-} 100,000 20,968} 1,237,660] LOU]..-...].--.. 
ae be wot Ry ee = Can Bk of Com’ce..-| 300,000} = 117,946] 3,981,195] 100) 215 |220 
Clerks Nat Bk... 200.000 53.5541 3.811.756] 100} 110 [..... Citizens Bank.-.-...- 200 ,0OU 100,098 4,105 835} 100} 200 {210 
Cinn Bk & Tr Co_. 150,000 293.406] 3.765.907] 100} 250 |.---- First Nationa] Bank_| 2,500,000) 1,248,510] 38,402,289) 100) 215 4220 
e itzns’ N Bk & Tr Co) 2,000,000) 2.236.527) 14,774,095] 100) 220 |240 Hibernia C & Sav Bk 200.000 223,21 7,258,931] 100} 175 1190 
Columbia B & 8 Co 100.000 Ie) 382) 2,351.8 100) 45 50 Live Stock State Bk 50,000 12,571 147,119) 100)...... 135 
Cosmop Bk & Tr Co. 350.000 302.8021 7.SS6.2851 1001 150 4165 N'western Nat Bank] 2,000,000 508,362) 20,722,733) 100) 135 }150 
First National Bank_| 6.000.000] 4.014.203] 40.484,.092] 100) 323 [330 Peninsular Nat Bank 200 ,QO0 69,967 2,094,941) 100) 130 {140 
Hyde Park Sav Bank 100,000 128 486) 1,14 LOO] 225 1245 Portland Nat'l Bank 200 ,000 52,612) 2,542,879) 100) 150 175 
Lincoln Nat Bank... 500,000) 1.169.631 7.428.445] 100) 320 United States N Bk_| 2,400,000) 2,753,550) 55,148,541] 100 375 100 
North Side Bank..-| 100,000) 271.349) 2.415.495) 50) 140 4175 West Coast Nat Bk-| 300,000) 122,910) 4,419,547) 100) 170 1185 
Oakley Bank- 190,000 122.574] 2,631.19 50) 120 4125 Security Sav & Tr Co 500,000 194,442) 4,612,525) 100). ~~...) eae 
Pearl Market Bank. 400.000 528.9071 9.289.958] 100] 160 _... | Lbrmen's Tr Co Bk. 200,000 15,000) 2,492,829] 100] 125 |..... 


















































* Sale price. a Includes City Trust & Savings Bank. g April 12 1926. h Dec. 31 1925. {Last Sale. z Ex-dividend. 
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PENNSYLVANIA yi 
—Nai. banks (¢€ hi . 
i zcept Phila.) June 30; State inst. June 30 me 
l ’ : NNS 
Capual wy & Gross | YLVANIA— (Concluded). 
ee ee oe J Japial. -rosits | Depos its. Pa | | j , 
— ——~ re Tr. } 
Allentown— ;  eaenes emis MGR teddies _. | Ask ia Surplus &| _ Gross 
Allentown Nat Bank! 1,000,000] 1 & < a ae | Capital. | Profits. Deposits. |Par | 
Merchante Nat Bank 400.000 i th ge gs ? ] 1 176| 100] 385 |4 ~ he ago nie-—(Con.) . ! Bid. | Ask. 
dae Av r Eh re od | p00) 4) re lon Northeastern T & ” ‘ x, ‘ | | 
Second Na hs - 7. akn on 099.639) 1,544,371] 109) b+ yet Nor Phila Trust + el 200.000) 76.738 2.190.905! 5 Per |share. 
Sica | OG Ma al Sint ie ne Fs, | Repemenaenhe Co] FBR) EL a) to $0) -nn-- 09 
Meize ns Trust Co DFA) 129,086) 2,562,350 3 Mi | Oak Lane Trust C Sei 5 Bat 193] 11.422.698| 5Ol_.._. je 
. a 250) O08 , alee TE dep 30} 140 6 | ps trust ©o Af ars > 222,095) © 
Lehigh Vali Trust Co AO) 000 Ses.aee Se 6. =49| 50| 185 Bei Parkway Trust Co__| oF ) 000) 353 ASS 1328 5841 | 0 osece 450 
Penn Trust Co- 300) ( Or | 4 »s 5. BO2Z.4ATSI 50 = + ite, | elham Trust Co 5 ”) 162.397 1.697 .52 if “<< 1/230 
----| $00,000) 261.51 2'S26.190| Bol 125 {120 Penn Co for Insur on} 150,000] 251,031] 2.391.904 100 oaietsie 337 
Altoona— | . oar | . | Lives & Gr: | Re GR baer Ge ae [337 
. | = of Az t Anr 
First National B * | | ) Tr & Safe ye agg | 
Second — Bank 150,000 04.506) 4.595.622) 100 Per | share Penn W h 4 pf 0.| 4,000,000) 17,809,345) 66,059.44 | 
Tnion Bank ane 100.000 ysZ.U > pia oe 1300 Philadelphi. Tr = 6! 1,000,000) 4177.75) pe 1 El cence YS5l 
Y — -- 20 pre rite 4 ay | a CIpmaA IF ‘o__| 1.000.000) pyar mead 96,259)  5O ie 
Altoona Trust ¢ a GOO} < 2 d 4 - o00 Phoe: Tru ; | 1,000,000) 6,467,501) 28,0 onl eanl*ecre U1i05 
: O 250) OOF ray =." 100} __ 1204 > ix Trust Co-_- 200). pte ot? Be 5.929! 106 , 
Centra! Trust Cr rr ou PALEe oe 2.489.424) 1001 200_ 0 | Provident ° -| KW) YOU) 1U7 64 F J manne Hilo 
4 , 246 ,>0! ) 24) 0) 300 nt ‘Trust | 2.006 ; -u 1.529.069 50) > 
Mountain City Tr C 6 OOD H5.2 2,008,004 . - | Real Est Tr Co, c 100,000] 8.968.278] 16.155.564| 100|.2._- H) 62 
itain City Tr Co 162,962) D674 54 00) 100) - 55° H210 » gy + 0, _ ole ] 585.258 "a a ; os fe cawwel 695 
Erie— ~ ‘| ‘ oft ) Real Estate , , IID 00 eee 
Bank of Erie TrCo__| 125. | | 2 Republic T ES Tel 3.000.000) 4-00 063] 10.995.735) 100|----- 4238 
First National B: nk | $60'000] 1,301 3571 o 3251 1001. "A share | Richmond Trust Ci 10.0 aT Taal 094.6031  BOltz227 1550 
Marine it B ty | ¢ - 4 ed | il H7ol { + oa fo Roxborou Te. OO bes 143.7 | 037.784 HOO Q OU) - << == 148 
People's ‘ ke & _ ban =] 300 JOU 717.539 7400 80 4 1001 °400 |, {2 Susq T mt og T: Co. 150 000) 244.984 > pe 244 Sigataipaiaes 11100 
zooms SEx & A 6-| 200,000) 348.610) 4,434,7¢ 3] pies ~.2~ (215 mone Mate Ty 25 Co. 150,000 0 ROR] 400 450 50} - 1151 
- + € a 4 ; | ’ od ‘ , } a c t ‘< 4 or ass = # 50 nea , 
Cent I'ank & Te Ga 500,000} 1,025.12 12 24s ( + | 7 _-._. 205 Tacony T ie r 125.000 205.23] 292+ elas li 65 
. ak of rh | Se" a p Aa L9G iO} 25 | 4 iy Trust Co = Je? 1.587.720) 10€ 2 
Erie Trust Ce -s '. » ; BOC 1 B99 O22 Ot sae ian | Tioga Trust C i 150,000 257.463 2 32 ! ”) ---- !270 
Secur Say & Tr Go sia Msi 1.10% 504] 7.798.615] 10017 1/130 United Sec I aT 125,000} 0161,895 3°55 )-O41) 100) ----- 1276 
0. -| 0,000) 675.0 | 5607 6761 1001777 338 | West End Trust mee yes yes 1.185'6331 5 o78 347] ion caces 137 
<<< 55/4 West Phila T & ” , 000,000) 2.640.945) 1° ae cue sestm Q 
eet end Tre Ce 200 Of a . | Nest Phila T & T Gc| ~'600,000| 991.521] 8.4¢ oi teal teal-=n- 140 - 
Harrisburg Nat Bank a5 y+ My 79.4 1. 822.® -| 50! hed 7° Pittsburgh— | 9) 60) ----- 1246%4 
Central Trust Co__- 400 000! if. Jo) fe | 25)_.... Ui 72 Allegheny Val Bank 100 ,0f 5 
Commercia! Tr Co. 125 000) 740,535) 3,459,144) — 172 | All Nations Der Rk 0 000) 254,000 3 559.000 Be 
Commonwealth TrCo 750) 200) at; 292) 1.090.562) 50)_222- dl af | AmSt eBk&'! rofPitts iL ¢ 000) 85.304 1,914,359 60 rites cuneate 
Dauphin Dep Tr Co 300 000) 1 $29,416) 7.876.641] 100)__... 495” | Arsenal Bank : 200.000) 79.21% 1°415 626 60) oe ets Gna 
Harrisburg Prust Co 400.0 00] 655,004 5,114,085) 100) _ 2222 12580 | we of Pittsb, N A_| 3 fon nol a + 501 1499.89] nn cecece cccce 
Security Trust C Y i x4 Lie. uy 4 1s —_—-- tT: ank of Sec Le Sag ome f)) i107 SSS] 54.261 vary, 7 "=-<-- « 
Sera ts | ANG taal son ua] MOkonnm- tes | Grameen me ae eee 
000} 252,382) 3,240,141] 100}_2 222 W155 | Citizens Sav Bank 900.000) 206,704) 12.548.112 5O| 95 |--.-- 
7 wwe an 5k “ew : c.. 50 OOK 65 tS, 112) 10 355 
ptaneneter oy | 290000 Po ere | Columb Nat Ban 180.000] | bus-boA 843-258) | ai) nee sa22 
Fulton Nat os 200,000) 773,199) 4.89 10 Per | share | Diam <4 Nat — 600,000!) 1,522,66 ; 10 O10  Mibiseeselce ccs 
. Nat Bank -~. 200,000} j Ah ea = 1 500 amond Nat Bank 600. | 9’521 ex 65.4981 1001_..____ c<-ce 
Lancaster Co > ‘ } 389,507) 3 ) Dol! - 300,000) 2.231.89 + 100}. --- 
asvtel Nat Bk 30) OOM . : ] 13.46] 100 424 | ) ir Savings B: | - ; 24 21 .02090,040 ~~= =o ene 
— re & Sav 263 1251 10: peel 17 6,004) SO} 22. 168 | —— sne Nat Bank. 500.000) 10 13 tLe $7,951,958 sve ae es 
armers’ Trust Co oak nih 10,595 715,714 shies > | Exchange Nz 2. wen } 1,003 2 -29'eR7l-ianl oon | 7" 
Guaranty Tre Co... 225,000) 1,265,491) ¢ 10 As : * laaiasiadas 3 Farmer 1 ~ st Bank 750.000} 1,055,098 0'942 261 100} 225 
Lancaster Trust Co, een onal 907 I 95 B08 100 sinh 4400 | Far ners D: posit Nat) 6,000 000' 4.541.294] 54 2i3,00)] 50 _ 
y agate us 40.) 250 00K > MIE deed DUS  - ys} armers Deposit Sav af : "7 si 177,00 if 
Peano Tru &S Go| 2) O00! ann tna 4 579.635| 60/__-- 3 0 | 4 arg Avenue Bank. 100 vial "’ The’ sb) Le 153 O72 10 160 "+--+ 
wple'’s Trust Cr 4 ° D4 } ) { yy OOo 5 wee se , “irst ‘ tk of “ ( 225.122 2 in7 7 i A — ae 
Union Trust C habs 400) ,000 74,9 | 1. 4 BO} .---- Hes First ed k of Birm) 100,000 276,240 isi .443) 50) 100 |. 
t Co. 300 .000 “4 4 bred] pe 2 1}300 Meseset —— Bank 6.000.000) 7,100.78 2,220,000) 100 “<<< 
20.4 | 2 785.0 ( A Psty' fourteent 4 ‘ "On 7,100,782) 72,17! ) —_ 
Philadelphia— De posits of | ) ; i 30| OE W220 | re hold n & Soak g00 Or 0) i 412 ‘6 “9 066 100) 227 weega 
S$ OF IN|¢ ul bar , | “4 = Of t 2) 7 + 4g. , = ie 
American Bk & ° | jks date Aug.| 2 19/26. | nee Nat Bank 200) O00 * _ he 1:777,4821 100)... -|---*" 
Ci r F > | Ime woor Four , ¥ | aed J , 279051 10 °x,x| - 
at ite Acer Ay 5 le a ann 662,45 i] 1191.67 50)! Per a non & es 4d oo 100,000) 165.703 yety: 6} 100]-.-..-]-... 
Bk & Tr Co of W Phill 01080 000) 6,400 700 19.93.5.561| lOO]... __ - || 0 Keystone Nat Re My 172,700} 509.746 3.6 , =) 4 ae apiateiee 
Broad St Nat Bank | <0) OOO liz 305] 2,416,537 7 50 o 2 et Marine Nat Mee ny ohn te 1.279.898 ® JES - rf) ‘o ee 
Jentral Nat Bank | fr " 177. 82210 7.018.129] 50]_.___ ey te Mellon Nat - Z ° 1) 000 _ 234 17 2 4 wrt. a aa | lonawe 
Corn Exch N: at Bank 8 I OOOT 5.495.189) 33,467,000} 100] ircearae nee Metro solit : Bank - . 7,500,000) 7,873,979|140 at) Ors 100) 128 l.nncc 
Drovers & Mer Nat Lk\ 7000000 7,075,558) £8.400,000] LOO} 222. ile md ae & Trust Co | 2 949) 100) ------|----- 
Eighth Nat Bank— 275 OU $30,904 b 3,019,190] 100] ----- } 6 Monongahela Nat Bk 200.000 067.6301 2.412.281 a 
First National Bank rh etd 1,695,504] 6,567,000] 100)____- lov Rk Nat Bank of Ameri 1,000,000) 2,350,000) 15,37 OH -~--.-| 72 
Ce eee aa e200) 368.836) 2 082,000 190 beeen 1975 | Obes ht America ee ott 260 15.37.5581) 100) 315 
Franklin ith St Nt Bk| 125,000] "356.836]  2.240,91 10} .---- 41 See Ad cess J Bank 100000] 211-260] 2°23 1,062] 100).-...-|-...- 
Gimbel Bros i Nt Bk) 6,000,000)15,-511 47S) 1: 6 544 ie ~° 11476 | Penn Gavines Nat Bk| 200,000] 465.2991 1 68.025) 100] 175° |2222. 
ee ee he "| Fe giates| 109 476 “a rH a 100) aes 1 Beveled ay vy oy 100,000 O34 042 16 Hi bad peti tapers 
Lawndale Bk ‘ Tee 39U UU S10,8450 ae 06 ( ~ ae 2d N: State Bis - 100,000 } 7 deste ae tts ASE einteniy 
. rK ¢ ) 2: ( 6,050 50) iy 2d Nat Bk of All’g! ‘ 40,790) 1,217,883] 50)-22222]2 ooo 
Manavunk Nat I rm 125,000 vb 5,939! Os ’ ed q s Thi pa" gny 300,000} 1,239 ‘ . ? = 
_ Nat B ‘ Of: 522) f lird Nation: . ,- 239 186] 6383-3951 1001. 7" 
Market St Nat Bk 1 ane OOo 3.0 146 60! 5| 8.788 211 100 poune i Re Union Sse = . 500.000 w49SOL 3 er? 445 100 a 
Nat Bank of Comr "FO, 63.190! 22.187 000] 100)_~ ~~ rs Union Savi = —_ , 000] 6,227,255) 24,1 oT ve 10 
Na 6S Comm) Saab 1 sak ia bos }|---=- 1/406 nion Savings Bank .| 1,000,000) 2,012,' 24,070,670) 100) 375 |ll222 
Nat Be or rmant'n| 300,000) 1,415.12 71610 O20 31:3] LOO}... Dyes jt ae S& D Bank| 259,000 tite #: 29,547,092] 100). 15 Jeccee 
Nat Securit ~ Lose. - 600,000 1y 694 b 415 ze ) aan ee 402% | tees g Mow Co- 700.000 ottaeal ¢ 196,412] sol_.._.. 13077 
Nau | y Bar Or pe: 152,065 yay” tessemer Trus ‘ +44 oo 4 5.8335 ‘ I ---<-<@ 
Northern Nat Bank. ane OOO 2,162,748] 8,226,000 i001 ees N30 Bloomfield LA ad ‘0 250,000) 259,912 2 2 +4 ee 100) 222 |__.-. 
Northwestern Nat Bk 200. 00K 733,184 % 260.000] 100). ~~~ BT i Colonial Trust Cx oO. 125,000 v107,915 l 5 29'345 
ees Nat Bk 300 000 2. ci Lis: F 6,466,000 a FURS Com’ wealth Trust Oc £00 one : ZHS SSS 20'947 705 100 ae ei 
ney Bank & Trust.| 250, 23310 3,454,267] LOO}. __- ; Continental T Jo} 1,500,000) 1,619,095) 1 »'489"2091 sank 777 25 
Oxford Bank & Trust $i ),0U0 425,195 6.957. OR 7 | leaacias i136) Dollar Sz 7 9 prust Co 450 000 325 Qual 1 rrtagt + 100} _-...-|30¢ 
Penn National oe 500,000) 501 542 5 SG ts, on croee esU [ing A I'r ¢ o_.| 1,000,000] 1,895,458 ny. 6,456) 100]. ...- ) 
Peoples Bk & Tr Cs abel caaaeel ia 465,000 10017777 11533 | Kast Rnd Bee Ate | 280,000 ae 7eil 1499295 any 300 wees 
Phila-Girard Na : " U0U 155.051 18.34 eni*2cc? lioad F o av r 250,000 201), + he 92 I 
a-Crire Nat Bk] &.000,000}19.' S86 5 50 16! armers De posit Tr + 2 1061 10.312.4581 100). 1°7°*" 
Quaker City Nat Bk at +44 19.900 2171185423 000] 100}7 ~~ ~~ ij Loy Fidel oF 1,320,000 12 se $12,458} 100}_. 
: ave _ ‘ tad, 0 ‘“t el Title& TrC ¢ _ £12,500 544.20: ee Sees 
Second Nat Ba 500,000) 874,028) 4,40) > OM) ool?" "* a Franklin S: o.-| 2'000'000| 6.513.390] 16,831 821 100}...... 
Sixth Nat Bank.----| 300-000 . ‘bss 163/011, 8f)495 ti ae Neon Haslowocd B& hurl 166400 aie eT] gaan ooel 1a) 420 Seiaabe 
Southwark Nat Bank 500 O00 685,5 i) 6 692 000 lage [ord Hill Top 8 & T z Co 165,400 484,103; 2 ON? RO) See coe 
Tenth Nat Bank... 500.0001 1.057.789] 12,215,000) 100). .--- 350. «| Manchester a 289/544] 21075267] "Bolt -o--foe ; 
enth Nat Bank ran. 252.312] 2,189,000 oe Re Bank Tens — wee | Wiceccee pias 
Textile Nat Bank. 500.000 722,188) 7 012000 ion sakes 1186 Merch S. +s Co. 250.0001 343.359) 3.482.827 eo 
Third Nat Bank... 1 000.006 Deh esd 5.873.000| 100)_____ siehay 42 Metr Sav Bk & T Ca 125 >, O00 vs6,.543! 1,451 ert 50 83 sere 
Tradesmen's Nat Bk 1000000 1,553,360] 10,504,900! LOO)" IIo 2 220 % | Oakland Sav & Tr 20 200.000 77.991| 2. 186158 50} 69 j-... 
Suen nang Bank - - 1'000:000 1 225,301] 18,818,000, LOO}~ 2727 426 Peoples Sav & LS te 300,000 424,913) 6,05 1995 ioe -~----- “aap 
yoming Bk & Tr._| 200.000) 03.489) 16,214,000] LOO} 22. ane Co of : Bepogarsis J} ------ ome 
Aldine Trust Co_ l 300 000) 105,110 326] "403 | 183 “cee seb ) P eople’ Sh seen y sa 4,000,000 8.339.861 27.066.379 7 
Belmont Trust Go. ' oe { )| 1,076,391 3 809.! 385 4 100|~~~ 777 aah” Pittsburgh De Ti 250.000 320.912) “3 5S7 102 or oe 
Broad Street Trust 500,000 279,204] 3,301,852] 5O0)l 222 EDT & Trust Co- itle 7,102) 100) 275 |.-.. 
Cent Tr & Sav Co 750) ( Hl 308,705 2,421.4 10! — t 12) Pittsburch Tr yy, 125,000 016,672) 1.067.759 
Gitteen runt Co---| Soca] 124 200) Me si0' M3) abo Hc | Pitre arse O3-| OR aoe 2s S08) Hg 750) 100) 5) 
lobb's Crk T & T Ce TOR Oy 454,790 1.569 ee 1 --<--- }i90 Provident " - oO. 500 ,0O0 0690 ,462 6919 74K 0) 220 hi- 
Colonial Trust Cx ” 125,000 1H SOL 1. rR 550 U0 eccce 1180 Real E n Trust C o. 150,000 241.5 = 912,748 100 aye 
. : — te te: ’ 20 f > al Est Sav & : , 241,517 1.441.067 j-ecees idee 
Columbiz te. O 1 ,0G0,000) 1,264.8 Trays DUI... 1 fe al Est Sav & TrCo} 400,006 162.5 441,060¢1 100}... 
Gomith T ins & T: 1 200.000 O58 DSI 3 ehiptt 100 aeees Wa? by Pouen pallies rust Co} 125 000 he Sate : a3 40) 100) RE weaszats 
aL _*, -} 1,600,006 Aa wt Vee, td sie 33 ist Co_ : r tte 412,18 cesce 
Smt et | Loco] Sehgal Meat au Magoo dah | a arin) ee) siege blaceey| Weoras [a 
} ’ .M ’ ‘ 2,179,956] 16,413,055 datas 4 Tni . we 2 UU vib 909 cw aawl taal? ***** —_ 
Excelsior a 239.2 25 b119/940 | Hy yr > + sneee [200 Ww wo Ra TG -<- 1,500,000 18, 19S é asl 10 aoe 45% ee Cee 
Federal Trust Co... 300), O00 a4 6,548 1.41] 40) ances l ke West End SB ke a 350,000 CL ALL.OTS 7 Ear REP 100 4000 piece 
Fidelity Phila Tr Gol 5.200.00( 3890301 5.979050] 1001____- l 190) William Penn T r 125,000 688 000 1405 aie 190} Ge Eeacn 
Finance Co, Ist pref §,200,000)12,248 555) 57 ,57¢ oy iool777 7" 1526 Worki mn rCo. 125.000 176000 . 7, 900 50 ease - 
laa. mee 1 i8 593] (100) 2227, 23 Bank & Trust Os 1,686,000] 50]222222)22722 
- ; red... ... a1,53' é 89,233] ) OTS ank . . TA: TSE Tow weeny soene 
Frankford ‘Trust, Co- 350:000] _ 819,287 100| 77777 214 rust Co.| 100.000) 1.753.616) 12.336 
| ene Trust Co__| 1,500,000] 2 S49,287) 9,156,06 — pee Reading — 
eeremomors Tr Co.) 1000000 a4 i , 629] 31.375.061] 100}... 751 Farmers’ Rat Bank. 5 
ered Av Tr & T Co. 200000 y+: $08! 18.015.154] 100)... __ } +4 | = ationa] Union Bk. pia lag DO 1 aoe 318) 9,111 
ari rust Co. 9 Ann’ 1 2 1.203. 4 leat vv ent : ‘ ’ ) 047 ,O7€ 9 217" 
Guar Tr &S D Go” + 000 000 11,586,858] 64.516 44 a -~---- is) penn Nat Bank... 300,000 43631 5 ona’ 
addingtonT &TCo| ‘125: 297 749! 12'004 64381 100|.~ ~~~ 1/1500 Second Nat —s/ 500,000] 1,486,427 102 
Betis tratGo | aah | fae oee 2,004,658) LOO)... yeas d Nat Bank- 30K 24) 11.012, 
ist ¢ 196,092] 3,21 ~257 | Berks Co Trust Co__| 10,000) 1,061,023) 2,947 
Holmesburg Tr Go.” Toh OOO 331,245 i 362 ee ion oor yaa iM Colonial Tree spar 750,000 S533 004 = 168°% 
Indus’! Ir, T & Soe | 5a0 G00 183.473] 1.832.587 50| -<---- ttt | Pennsylvania Tr Go” 500,000 $50.991| 4] 19°] ) ¢ 
poe en pt A SE 500.000) 1.960.390) 10,755,611] 50\----- 584 | Readine Tease Oo’ -| | 'Soocono] 1:250;797 13'377 6891 145] eon leak 
ae > oor Ce EP RaGL ore Con] #7 -585.368 50|_- ~~~ et 0.-| 500,000] 1.259.797] 2.635.757 100) 620/625 
Kensington Trust Co ol ala UO PEP 50|----- Hoss, | |, Scranton— 635,757) 100] 395 |400 
zancaster Ave T T 00 647 S55] 12.926 R70) daa ‘O0}2 | Bosak State Ba 
+4 } 5.3 O08 "ae } ; -- lebene | ‘ “us a - “ce 
ines Title & Tr. Co. 3,000.000]13,410.222 1.428.855] 50). . 22. i Oo) | Qounty Sav Bonk.” 500,000) = 720,356) 5,153.07 Per share. 
ta ia Pe) 9-900. .h22) 2a 3) aga cono ate | we Nato ag San bool Fes:30) FlaeSiol abo) Bag [ooo 
st § é Tr Cx ; , > 104, 7.750.906 ane eeree ji dv ‘rst Ni: 4 — -- 00 13 131 "ane tt ty) ha 
Manayunk Trust Co 1 000.0 } 2.121.692 13'279 na 20 snece i183 | Green Spree! Bank.) 2,000,000 3,561 032 oh ha5's3 50] 140 |... 
Metropolitan ‘Ir Co. alge el 529.458] 3,421.15 + lala i400 | Keystone B: / went 50,000 99 6251 '& +4 24 100 gg) pSaranees 
Mecerrieemsie | ,S000a 2uee) ee Boon disy | Bow ne-banke™<--| 435-000) 202.129] gaonai| Bo dap (c2222 
. ank & Tr Co 750. 000| 2 446,500 9.216.972 Ripa jit i | Providence B: - 000 278,521 >" fe + 2 50 
> ’ 1" ov, ary oie = | ; ank_ 75 ‘ ae xy 2,534,580 ‘ ooce 
ar eee a james] “2o,00] Bosisio| Tasssisi] 80) 318 2222 
s ¢ P se > 4 2.712 5 =—- . | ank T , =i ee 
Northeast-Tacony 500,000) 3,275,401) 12,7 o 00 ane O20). ~~ = Ni iz So a Ee Se pees 1,000,000] 1,415,536 ron 46 
Be ts my 19.3691 100 11782 . ut Side Bank : .415,.536] 14.685.43S8 m 
ank & Trust Co 250.000 ‘ ee ee es 782 | Third Nat Bank. ~~~ 200 ,000 326,260) 3,000 Os 100} 485 |----- 
‘ 137,167] 1,423,562] 50 | Traders’ Nat Bank._ 400,000} 1.354.238] 9.03420 50} 220 |...-.-- 
coeee 1} 80 | Union Nat he ge 500.000] 1.134.955] 9.743300 100] 525 |..... 
Wann bide Bann----| Tanntol San’ bee 3°s45'0631 lool _la3R 
Anthracite Tr Co... 120,000] 335,555] 2'832'52' 100) --.--- 25 
Lincoln Trust Go.” 500 00% 473 1621 4°250 45 30 195 en 
oon oR 2} 4,299,4: ! + : 
000} 263,997) 3,248,955 100] 330 |... 




















* Sale price. 


a Capital paid in; authorized amount is larger 


b June 30 1926 


é Sept. 19 1924. 


i Last sale. 


oe April 12 1926. 


z Ex-dividend. 





AvG., 1926.) BANKS AND TRUST COMPANTES 6. 








































































































































































































° 
PENNSYLVANIA (Concluded).— TENNESSEE— (Concluded) 
| Surplus Gross Surplus Gross 
Capital. |& Profits.| Deposits. |Par.| Bid Ask Capital. |& Profits.; Deposits. |Par.| Bid. | Ask. 
Wilkes-Barre— $ $s Per | share Nashville— & g 
Dime Bk Tit & Tr Co 373,750 601 S5¢ 3 STD ieoses American Nat Bank_} 1,500,000] 1,403,094 
First National Bank_| 375,000) 1,125,060) 7,123 280 {300 American Trust _---- 500,000} = 269,241 
Hanover Bk & Tr_-- 125,000 160,322 1,56: f 140 15 Broadway Nat Bank 300 ,000 320.443 
Heights Deposit Bk- 50,000 190,098 1.55 f 225 |250 Central Nat Bank. __ 300 ,000 100.014 
Liberty St Bk & T Co 150,000 101,29 1.159.314) 50] 85 |.---- Commerce-Union Bk 500 ,000 370,603 
Miners’ Bk of W-B--| 2,000,000} 4.637.463) 17,065,835) 50) 175 178 Fourth & Ist B&TCo 500 ,000 12,832 
Miners Trust Co---- 275,000 n42,852] 2,648,698) 50] 130 1135 Fourth & First N B_| 1,500,000] 1,522.00! 
Penn Bk & Tr Co-_-.- 200,000: 314.730) 2.334.159] 100] 275 .--- | Tennessee Hermitage 
Second Nat Bank-_--| 1,000,000) 2.809.091] 10,069,774) 100) 380 |400 National Bank-__- 300 ,000 66, 308 1,436,589] 100} 101 |102 
So Side Bk & Tr Co- 125,000 161,197 1.790.527 50 105 108 Liberty Bk & Tr Co-_ 100,000 4 679,188] 100} 127 130 
Union Sav Bk & Tr- 382.275 262.396) 1,724,840) 25) 50 .--- | Nashville Trust Co_- 850 ,000 4 1 14 1.477.959] 100) 245 |260 
W-B Dep & Sav Bk. 300,000] a718.355 $.017,025| 50) 350 1375 
Wyoming Nat Bank- 500 .000 G&S .SO4 5.165 102 50\| 150 155 
Wyoming Va! Tr Co_ $50 ,000141.436,0691 5 233 357) 50} 215 {224 
Williamsport— Per |share. =e sais a — = 
First National Bank~ 300.000 525,54 1.012,037| 100] 275 {275 TEXAS—National banks, June 30; State institutions, June 30. 
Lycoming Nat Bk-- 200 ,000 132,972 | 376,197) 100} 295 |300 
est Branch N Bk_- 500,000} 1.991.988] 5.65 133) 100} 520 {525 Austin— Per ‘share 
Williamsport N Bk-- 250,000) «354.781 1,174,193} 100} 240 {240 American Nat Bank- 300 ,000 549,709] 5,534,113] 100] 265 jou J. 
Marshera Central Tr | al Austin Nat Bank__- 300 ,000 744.896) 6,221,982] 100] 250 [ooo 
Re 500,000 175,835) 4,436,328) 100) 275 [275 Citizens State Bank- 125,000 43,291; 2,325,929] 100]...... sadiaiiaie 
Susq Trust 2 eae 500,000 710,958] 3,787,808} 60) 120 {120 Texas Bank & Trust_ 200 ,000 61.0.0) 2,000,000] 100}--- 200 Ta 
York— rf | Per |share. | State National Bank 100 ,000 a51,535, 1,318,339] 100} 200 |. J. 
Central Nat Bank-~- 255.000 231:738 1,826,995) 100] 180 j|.---.- 
Drov & Mech N Bk- 100. 009 326,18: 2,112,678] 100] 250 |..... Beaumont— Per \share 
First National Bank. 500,000 §636,.273) 5.378.334) 100i 181 jeacecs American Nat Bank. 250 ,000 506,953) 5,143,570) 100} 300 joo. 
Western Nat Bank_- 225,000 370,484 2,700,237] 100) 180 |.-.-- City Nat'l Bank___- 250 ,000 101.929] 2,155,540] 100] 125 |... 
York Co Nat Bank_- 300,000 SOS.511 2.933.782] Bl G4 fewnece First National Bank 400 ,000 140,582) 6.980.614] 100} 22! ah cate 
York Nat'l Bank-_-- 500,000 560.260] 3,453,280) 25) 52 |..--- Secur St Bk & Trust 100,000 12,000 cok eo ae pea 
Citiz Savs & Tr Co__ 500,000 223.7591 2.326.360] 25) 37 leawece Texas National Bank 250 ,000 97,318) 2,941,412] 100} 12 iz5 
Guar Tr Co of York_ 509.000 570,017] 3,571 225] an. Wn Sewaies 
York Trust Co..... 300.600 545.403! 3,312.571' G01 124 tice Dallas— Per |\share 
Am —_ 1 peas) 6 5.000. 000} 4,016,158) 39,671,650) 100] 285 295 
A —Natior June 30: 8 institutions June 30. Central Nat'l Bank - - )0 ,000 198,360) 2,932,207! 100} 80 90 
SEODSE ISLAND ona! Seats SS ee City National Bank | 3, $00:000| 1.711.340] 20°037-8461 100] 300 1308 
Mercantile Nat Bank 750 000 160,403) 38,695,222] 100] 115 1117 
Newport— | Per |shure. | Mercantile Tr & 8 Bk o50. 000 50,965) 2,392,900] 100} 115 4117 
Aqui dneck Nat Exch Dallas Nat Bank___- 500 000 142,60 1,053,091} 100] 140 1145 
Bk Sav Co 390,000 358,204 6,084,904] §0}....._] 2111 Eepantic Nat Bank_| 2,500,000] 1,682,236) 22.489'549] 100] 215 ie ee 
Newport Nat Bank- 120 ,000 105,658 621,351) 60) 91 93 Nat Bk of Comm'ce- 150 ,000 386,211 1.807.447] 100] 270 eae 
Newport Trust Co_- 300 ,000 348,914 3,055,137] 100] 135 150 North Tex xas N Bk__| 1,000,000 345.290) 8.365.464] 100]------ 130 
Central Tr & Sav Bk 200 ,000 71,085) 1,194,085) 100} 80 90 
Providence— Per |share. | Dallas Tr & Sav Bk_| 1,000,000 $12,144 £514,717] 100} 150 4155 
Blackstone Can Nat-_ 500 ,000 835,677] 3,742,049] 25) 60 |..... Republic Tr&Sav Bk} 500,000 108.103) 3,832,912) 100] 115 4125 
Columbus Exch Bk- 200 ,000 157 000 2.800 00 re ----- | State Trust & Sav Bk 100,000 as2 ric abo i. RAGE eeiES 
High Street Bank. _- 120 ,000 210,588) 2,118, 54 ee >  ledade 
Mechanics’ Nat Bk- §90 ,000 17 200] 6,164,206 GO leases |} El Paso— 
Nat Bank of Comm. $50,000) 1,280,792] 7.859.576 a) 20 hences | First National Bank _| 1,000,000 261,061) 10,240,391} 1001 100 1120 
Phenix Nat Bank__- 450,000) 1,227.96! 2,846,480} 50] 109 |..... | State Nat Bank__-__- 300 ,000 303.4352) 10,173,672] 100] 275 
Providence Nat Bk_| 1,500,000) 2857.62 11,491,220) 100) 270 --- | Amer Tr & Sav Bk_. 300,000 02,378) 3.268.965] 100] 110 120 
Industria] Trust Co_| 4,000,000) S486 .460/137 500,668] 100]... .}450 | 
Lincoln Trust Co--_- 125,000 137.837 i S ee aa Fort Worth— Per \share 
Rhode I Hos Tr Co_| 3,000,000) 6.744.258 G6) SOS 668 1000 Suge lsanee Continental Nat Bk_ 750 ,000 281,612 9,182,613] 100} 130 Aap 
Union Trust Co_._-| 1,000,000 972,41 21,614,097] 100] 170 [.-.-- Farm & Mech N Bk_| 1,000,000 318,290) 12,844,751] 100] 140 1150 
First National Bank_| 1,000,000 535,000) 21,019,700} 100} 250 300 
Woonsocket— Per \share. | Ft Worth State Bank 100 ,000 14,000 $35,000} 100). ...--loeece 
Citizens’ Nat Bank_- 100 ,000 62,531) 1,137,993} 100) 110 |.._.. | Ft Worth Nat Bank_} 1.000.000] 1.341.186) 16,923,963] 100] 300° 1325 
National Globe Bk_- 100 ,000 109.76] SOU SO1] 25) 45 47 Stockyards Nat Bk__ 200 ,000 130,000! 3,387,211] 100] 25 300 
W oonsocket Trust Co 75,000 207 O04 3.068 024 2G xanccchesces Texas Nat'l Bank___ 500 ,000 204,251 5,298 998] 100 200 210 
Galveston— share 
| City National Bank- 200 ,000 252,835) 6,038,.877| 100] 175 185 
First National Bank_ 200 ,000 267,243) 3.698.528) 100] 195 1205 
| South Texas Nat Bk_ 750,000 204,113) 5,914,809] 100].....-}y__.. 
U 8 National Bank__| 1,000,000 149,503, 8,913,613} 100} 100 1110 
—wN June 30; & nstitutions June 30. : 
SOUTH CAROLINA National banks 40; State institut iets Nolminal | prices 
eer ee penk- 100 ,000 964 592,370) 100) 95 1[] 
= Per |\share, | First National Bank-| 2,500,000) 9 912,568) 50,852,799] 100] 300 a 
Atlontic Net Bank. 200,000} 140,481] 3.299.982] 100] 150° |---| Guaranty Nat Bank-| “"200:000] 146,624) "1.903!430} 100 176 1200 
Atlantic Sav Bank--| 200,000] 437.670] 4.124.612] 100] 271 [280 ” | Gulf State Bank--_-) = 100,000) 16,721) 1,129,770) 100 100 
Carolina Sav Bank--| 200/000} 203.539) 2.652.780] 100] 225 [250 | Houston Nat Bank--| 600,000) 515,508) 10,318,235) 100 29 215 
Miners & Merch Bk. 50,000] "37.3 139,095] 100] 120 |125 | Seaport Nat Bank- 250.000 12,687) 899,360) 100) 95 1110 
People's-First Nat Bk| 1,000'000 535.630) 8.579'6011 100] 140 1150 Second Nat Bank - .-| 1,000,000 SS0,000) 13,926,365) 100) 240) 1255 
So Carolina Nat Bk.| 1.100000] 95.410] 21.729'281] 100] 200 [210 Public Nat Ba — oN ou OSL ODT 10,073 22 i” foe 3M) 
~o hi. 7 1 12250) O66 87S 1¢ ‘ ublic Na I ai oe a ? J 251,00 2,062,820) 25 135 
So Car L'n & Tr Co-| 100,000} = 43.370] 1,966,875) 100) 100 1120 | poate N {at Bank ---- 500.000] 116.085) 5.729'2941 1001 170 |190 
Greenville— U nion N vat Bank- -| 1,000,000} 1,053,521) 15,966,715} 100] 250 275 
Amer Bk & Tr Co_.-| 225,000] 51.466] 1,346,975] 100] 105 |110 | South ‘Texas Comm’ |” . 
Bank of Commerce. 150.000 a Wares S58 7221 1001 112 {115 Nat Bank. ~---| 1,500,000) 1,008,257) 22,890,466] 100 270 1300 
Farmers & Mer Bk_- 25.000 b3.749 201,415] 50].-....] 50 Guardian Trust Co_ 300,000) 458,851) 3,294,440] 100) 390 1405 
First National Bank 200 000 293 357 1.943 607 — __. | Houston Land & Tr_| 1,000,000 024,069 4,808,772] 100] 150) |__l oe 
Peoples Nat Bk 206 000 16,33. 808 2 SALT ROS 100 ntMeD, Marine Bank & Trust 300 ,000 U4, sod 2,128,340 100 119 125 
Piedmont Sav & Tr- 50 000 83.00% 1.900.924] e Rs. ape, San Jacinto Trust_ _- 300 ,000 221,712 2,811,882] 100] 160 1170 
‘ ’ 5 me5 Oly 2 §2.341 12 
Woodside Nat Bk_ 250,000 1 162,341) 100) 119 }121 | 4)8a2 Antonio— nia on). Per [share 
es amo Nat Bank_-__-_| 1,000,000 350,442) 7,722,150] 100]...... rae 
| Spartanburg 150,000} 142,252| 674,399] 100] 165 [170 | City National Bank_| 1,000,000] 283.975) 10/884.514| 100|222222]77777 
Bank of Commerce _ - 100 ,000 66.032 781,023] 100] 150 1155 Commercial Nat Bk- 200 .000 B72) 3.025.054) 100)...---] 22. 
Carolina Nat Bank. 200 000 79 797 1.205.221) 100} 103 10S Frost National Bank 1,000 000 2 , 0908 10 186,003 RY! hapaeee 
Central Nat Bank_-| 400/000] 317.654] 2:043/4Ss| 100] 164 |163 | Groos Nat Bank. 250 000) 107.806) 1,856,304) 100}..----] ss... 
Dollar Sav Bank...-| 100000 3.89: 557.325] 100] 55 | 75 | Guar Bond State Bk-| 200,000) 190,521) 4.328)141] 100]22222]22222 
First National Bank.| 500,000) 207.565] 2.822.652] 100) 147 1151 Lockwood Nat Bank) 200,000) 355,717) 2,468,258] 100].-..--] 2.0. 
Mer & Farm Bank_. 190 ,000 130.415 438 634| 100) 225 |235 _— or ae —— 6§00 ,000 317,000) 4,892,572] 100}......].. 26 
‘ ¢ ° . . S 5 TOO 5 sa oOustoOnN Ste 3 
Southern Trust Co.-| = 60,000) 34.62 A50 100) 140 |150 Bank & Trust.__.| 100,000] 26.086, 432.855] 100|..----]____. 
San Antonio Nat Bk- 500 ,000 184,410) 2,408,504] 100]......1_.... 
Central Trust Co_- 200 000 89,684) 3,484,619] 100]...-..]____. 
Com'wealth B & TCo 300 ,000 141,550 957 O68) Peelescesclecece 
TENNESSEE— National banks June 30; State institutions April 12. Texas State Bk & Tr_| 300,000 90, ANE) 3,233,393) 100]....--1. 2... 
Sains oe a x Oe Nat Bank 250,000) 213.1 ool 2o0” |r" 
atta _— Per |share ‘itizens’ Nat Bank_- 250, 213,111 2,789,320) 1 _ af aaa 
— A Ble Co..| §00,000/ 558.108] 3.181.677] 100]... |. First National Bank-| 1,000:000| 339.462 7.128149] 100] 215 1220 
Chattanooga 8 Bk & First State B & T Co} 200,000 69,80 1,341 21s) 100] 139 1140 
Trust Co........ 1,000 ,000 699.3131 6.114.356] 100].-~~-_]_---- Liberty Nat Bank. _. 300 ,000 82.950) 2,810,934] 100) 200 1205 
First National Bank_} 1,250,000) 1,285,165] 17,524,450) 100}...2--]-.-.- National City Bank. 100 ,000 IT 642 537.193] 100] 90 1100 
Hamilton Nat Bank. 1,500 000) r1.124.144]r17.693.364] 100]......!'2 2. Provident Nat Bank~_ 2010 000 “0.944 1.709.466) WOOL 175 '185 
Hamilton Tr & S Bk. 250 000} r1 124,144] 717 693,364] 100].....-).2.22 
— Natione s June 30; State tnstitutions June 3 
Enorville— nw lees UTAH—National banks tate institutions 0. 
City National Bank. §00 ,000 567 063] 14.148.792] 100) 250 1300 
East Tenn Nat Bank] 1,000,000 737.541] 8.321.819] 100] 240 1250 Ogden— $ Per |share, 
East Tenn Sav Bank 200 .000 136,098 Lf ee Va Commercial See Bk - 200 ,000 137.850) 2,196,419) 100] 155 41165 
Holston Nat Bank_-_ 500 000 26 547 4.403.268] 100) 225 - | Nat Bank of Comm. 250 ,000 74,342 2.521.751) 100) 95 1100 
Third Nat Bank. .-_- 300 ,000 259.951 2.594.140} 100} 170 {200 First Sav Bank ee 250 000 192.538] 3.691.728!) 100] 255 1255 
Union Nat Bank___- 500 ,000 180,130] 6,066,908) 100) 165 [175 Ogden State Bank-- 100 ,000 S4bST7O 6,797,221) 100 po eee 
First Nat Bank___ ~~. 500 ,000 142,535 1,201,882} 100] 150 155 
Memphis— er \share 
Bank of Com & TrCo} 3,000,000} 2.357.402] 31,.505.S00} 100) 410 115 Salt Lake City— Per \share 
Columbia Sav Bank 100 ,000 60,795 SU0.252) 100) 165 4170 Continental Nat Bk- 600 ,000 19,384] 11.916.362] 100} 110 1125 
First National Bank_| 1,000,000) 956.804] 16,930,043} 100] 275 |_._.. | Deseret Nat Bank...) 500,000) 670,462] 5.880.087] 100] 268 |272 
Amer 8 B & Trust_-_- 100 ,000 105,565) 2,308,857] 100) 290 1300 Deseret Sav Bank. 590 ,000 S00,119) 6.277.843) 100] 190 1194 
Fidelity Bk & Tr Co_| 1,000,000 125 566 5,921,764} 100 a9 101 National Copper Bk- 500 ,0O00 121.031 6.512.490) 100} 120) 1127 
Liberty S Bk & Tr__ 300 .000 220) t.400,000) 100) 200 ios Utah State Nat Bank 500 ,000 195,005 & S10.33 100} 200 212 
Man Sav Bk & Tr__-| 150.000) 187,712} 4,435,544] 100) 545 [575 Utah Sav & Tr Co__| 300,000) = 179.275] = 1.909.071] 100] 150 1160 
Solvent S Bk & Tr_- 100 .000 1,553 711,521 10 8 10 Walker Bros, B’kers_| 1,000,000 601,532] 20.286.112] 1001 209 1202 
State Savings Bank. 50.000 69.722] 1,422,653] 100] 305 |..... Zion Sav Bk & Tr Co} 1,000,000} = 608.289] 11.051.760] 100] 305 {312 
Union & Planters’ 
Bank & Trust Co_' 2,500,000 354.094] 31,304,821] 100) 131 135 
| 
* Sale price. a April 12 1926. 6 Sept. 281925. t New stock. e Sold with First National Bank. J/Lastsale. n Dec. 311925. r Consolidated 


statement. zEx-dividend. y Closely held. 











64 BANKS AND TRUST COMPANIES [Vor. 123. 


VERMONT—National banks June 30 WEST VIRGINIA—National banks June 30: State Institutions June 30 





ir OSs rplus & Gre 


Capital & Pro! f Deposit Par.| Bid Ask tal Profit Dey ts Par.| Bid Ask 












































Barre s < g Per | share Wheeling : ¢ z Per |share. 
Granite S B & Tr Cx “5.00 Ke 436 2.755.535!) 100 ‘ i Centre Wheeti Say 100 OF 102 406 1.924.082 100 250 hee 
People s Nat Bank if} ()( 210,096 1.247.875) 100 n . Cjitizens’-Mut g 
Quarry 8S Bk & Tr Cx 100 OOF 74,000 726,074 10 settee cr BOO OO 407 00 5.990.766) 100) 176%) .---- 

f Dollars bank 100.00 249,978 2.597 3 100) 265 pated 

Burlington Per | share Nat Bank of W \ G4 563.76 1.859.276) 100) 165 |....-. 
Chittenden Co Tr ‘ 2 » On 919.645 14 § 212 ] Sf 150 Nat Exehar e Banh e { HI2 SRO 5.246 282 100 2, ae 
Howard Nat Bank 5 29 987 2,695,245) 10 135 Cent Union Tr Co FOOD OOF 269.82!) 2,959,239; 100} 135 j|..... 
Merchants Nat Lan ] (i 2 mi) 6 O00 0 65 So Side Bk & TrCo 100 .00f 207 042 1.669.694 100 250 “A 
Burlington Trust Cx 250,001 564 946 5,369,283) 100 150 I) rs & Tr Co 1.162.300, 2,507,300) 16,647,819 100) 300 325 

Security Trust Co 500 OOO 390,000 3,40) .090| 100! 225 ji..--- 

Montpelier Per share Wheeling Bank & 

Capital 5 B & Tr Co 100 ,0f 155,16 2.899.927) 100 165 Trust Ce : 500. 690,573} 6,911,761| 100} 225 |.-.-- 

‘irst National B } ] fyi é c. 20 17 LOO 125 

Montpelier Nat | | K576 853,750) 100) 125 135 

MontprS LB & Tr ¢ 00) GOO 22,42 1,614,451) 106 $00 

Rutland Per | share , ‘ . 

Baxter Nat Bank ‘ OM 1) 958 615.372 100) WISCONSIN N ional banks June 30: State institutions Jun: 30. 

Clement Nat Hank 109 OO 220,327 2,807 O00 10 : La Crosse- 7 ie t ive 

Killington Nat Bank 1O0 Of 92 524 432,018) 100 Rn n Nat Bank 1000 OOF 17] G88 , 934.141 106 1) 

Rutland Co Nat Bk 100 ,O00f Be Seva 105,021) 100 Exchange State Bank 50.00 1.836 5906 662 100 150 = 

Rutland Trust Cc OO! 607 O52 2,247,464, 100 Nat Bk of La Crosse 500 Of 521.602 6, 16 109 2295 ° 
Security vs Banl 60 OOM 28,754 1.120.917 1 50 > 

—— State Bk of La Crosse lf O00 19.11] 2 9) ee | 10 ” 

VIRGINIA—National banks Jur tate institutions June 30 Milwaukee Per share. 

Poth mds 4 an American Nat Bank ] 0 (yf 369.217, 11.327.764 1 116 . 
Badwer State Bank 200,00 232,315 6.826.399 100 150 age 

Lynchburg Per \share say View ¢ CSL 100.00 14,745 > 49% 799 0) 176 1S0 
First Nationa! bank 1,000,006) 1,153,307 6.419.810, 100) 250 , Centr State Bank 100) OOF 54,640 1,430,917 0 = 
Lynchburg Nat Bank! 1,000,008 RHO .273 4,087,799 10 L07 City Hank 00 O00 66,654 2,772,266 100 120 
People's Nat Bank 100 OOF 614,724 $3,155,511! 10 255 240 } Side B S000 . Os 1 541 } 12) , P 
Mutual Sav Bk & Tr 200 OO 1.4953 634 698) 100 100 First Wisconsin N Bk 6,000,009 4,936,861 90.221.104 100 220 - 
Lynchburg Tr& SL 300,000 379,344 2,964,508 100) 340 (Gjrand & Sixth N Bk 200) 004 50.000 933.9000 109 2 

Home Savings Bank 100.00 17.958 1.933.901 100 

Norfolk Per share. Holton St State Bk 100.00 2s O49 1.298.040 100 121 “awa 
Citizens Bank 1,000 000) 1,277,189 5,719,162) 100) 2 235 Liberty State Banl 100 04 75.574 ] 2] 120 2 
Nat Bk of Conunerce 1.200.008 1 91,253) 17,407,598) 100) 400 405 I oln State Bank 1OO OOM TOY 1 489 4 - 
Trust Co of Nortolk_| 1,000.00 912.022| 6,346,685) 100] 199 (195 | Marine Nat Bank 500.000 1,403,242 11.539.888 100 268 
Mer & Mec Savy Lk 25,00 SYS BOD 2,873,261) LOO;1L750 2250 Marshall & Lisley Bk 1,000,000 1,862,894 27,.081.131 10 917 - . 
Merch & Planters bi} 19 O00 354 OSH 1,641,365) 100) S75 0 Merch & Farm State 200 000 136,455 3.273.472 10% 112 ie 
Norfolk Nat Bank 1,000,000) 1,349,736) 10,846,795) 100) 240 243 Merch & Manuf Bk 100 OOF 372.906 $.015.477 100 157 ar 
Seaboard Nat Lank 1,000 000 756,279 8.424.479 100) 195 200 | Milw Comm’'] Bank 100.008 1) 327 1.812.656 100 -- od 
Virginia Nat Bank 500,000 253,919 1,948,677 100) 175 180 Mitchel! St State Bk 200.00 182,407) 3.460.431. 100 

| Nat Rk of Commerce 1,000,000 185.755 9 466.076 100 143 145 

Petersburg a Per \share Nat Exchange Bank 500,000 878.358 7.867.048 100 210 
Petersburg Sav & Tr 500 OOF 603 629 3,199,783, 100) 100 115 North Ave State Til yey Ct 124.444 4 10) 7h) 

Nat Bank of Petersb 6H00,! ) 4,610 2,802,576) 100 Northwestern Nat Bk 200 OO 35.650 1.026.371 100 100 
Virginia Nat Bank 1,000 ,0OU 222,056 3,994,583) 100) 125 Park Savings Bank Jy Me 170.654 2 1904.666 16 162 1647 %4 
Second Ward Sav Bk 1.000 .00f 2. S98 BRS 235.864.0611 l 

Portsmouth Security Bk of Milw 109.00 69.536 150.28 0 
American Nat Banh BOO Of 129,951 2,665,759) 100) 120 125 I tonia 4 StateBh Wr COO PIT Tit , “ { 895 
jank of Tidewater 250 nt 116,702 1,019,164 100) 140 160 Viiet St State Bank e' (Win S4.000 1,303 254 1 | 2+ e 
Citizens Trust Co 209 OU 7.553 633,777 1) 1] 120 West Side Bank 400) F000 578.919 3,539,608 Lin 175 a 
First Nationa! Ban} 400 OOF 214,825 2,695,732) 100) 190 200 Wisconsin State Bk 190,000 1003 06% 986,900 100° 350 . . 
Merch & Farmers Lk 500 ,OOt 251,143 2,944,596, 100) 175 200 | North Avenue State 200 006 123,439 , 46 ) 10 170 ‘ . 

‘ First Wise Trust Co TAO On) 1,135,120 2.601 670 100 

Richmond Per|share. | . — or ee * sei ata niet reel 

merican Nat Bank 2,000,000) 1,524,198) 14,660,692) 10 205 225 | x ec , : 
sank of Comm & Tr SOO OO 662 056 4,128,627) 19 239 245 | WYOMING—National banks June 30 
Broadway Nat Banl 300,000 84.444! 1,799,613) 100) 124 128 — ee eats le <a — 

‘ A’. , ’ - or ( " - ' 

( entral Nat Ib tik ] CPD SHH 695 7,195,941 100) 245 Zbo Cheyenne | | | Pe } 
First & Mer Nat Bk.| 4,000,000) 3,348,904) 44,180,103) 100) 268 [272 merican Nat Bank_| 150 000) 168.606 > S& 50) 106 

Mech & Mer Bank 200,000 LS0 544 1,759,867) 100) 235 = |260 Stock Growers N Bk 100 O00} 104,299} 3.973'371] 100! 

Pollard & Bagby Mt | a . 

& Trust Co 154,500 129,696 ia. = | | | 
State-—Plilanters Bank — —__ —— _ —_- —_e ! — 

& Trust Co 2,500,000) 2,231,054!) 34,188,021 2F 59 62 
Sav Bank of Richm'd 2090) OOK 145,777 1,748,611} 25) 109 112 

’ 7 a4 6 ae Z _? < - | 
Un Bk & Fed Tr Co | 400 OO0 756,840 5,447 269 ae 1s Sl | CANADA. 

West End Bank 100,000; 187,039 1,623,208; 25| 75 | 80 | - ; 
Richmond Trust Co 1,000,000 259.790) 3.335.880) 100) 93 OF Returns are all of date May 31 1926. 
Virginia Trust C 000,000 577 .ON€ 5,253.03 O| 585 5 

irgi i Trus 0 1,000 00 1,577 ,OS6 1,200 31) 100) 5s5 615 NOVA SCOTIA. 

Roanoke | ie _ = hk ae -- se a 
American Nat Bank 300,000} 215,000) 2,000,000) 100) 195 |__--- Capital Reserve 
Colonial Nat Bank 600,000} 31 1,309 2.604 S12 IOV, 190) | Paid in Fund Denosits Par Bid Ask 
State & ¢ ity Bank 200,000) 16,451 SH5.147 LOO) 100 = - = 
First Nat exch jank) 1,000,000) 1,242 OS) 18,272,444) 100) 450 500 ; Prices are per cent, |not per shar'« | 
Mountain Trust bk 760,000 247,500) 1,800,000) 20) 25 26 Halifax s $ < per \cent 
a ee : : a ; ' : a aioe jank of Nova Scotia 10,000,000 19,500,000 186.220.1156 100 . ww 
WASHINGTON — National banks June 30; State Institutions June 30. — a - ——— - 

| | 

Seattle ” | Per\share. | — ciieeiieill ONTARIO. 

Bank for Savings 100,000 33,078 969,713! 100 2 eae _-- s — 1 
Canadian Bk of Com!) ; 200 ,OUU} ' 9,993 050) 100} 223 |-. x Toronto | Per lcent 
Dexter. Horton N Bk} 2,200,000) 1,498,052) 37,514,534) 100) 260 |265 Bank of Toronto .| 5,000,000) 7,000,000) 86,433,613! 100) 218 |21S8%4 
First National Bank 500 ,OUOU} S41, 925) 15,332,101) 100) 425 130 Can Bank of Comm_}|20,000,000/ 20,000 000 373 027.965! 100) 223 225 - 
Japanese Coml Bank 100 ,QU0} 110,793 1,734,533) 100) ‘j . | Dominion Bank_ - 6,000 000) 7,000,000) 93,891,117) 100 pclae 
Marine Nat Bank 300 O00) l i() 530 5,251,183!) 100) 205 210 Imperia! Bank of Can| 7,000,000) 7.500.000! 94,287.094 100) 205 
Metropolitan Nat Bk} 500 OOO 299,028 8,068,584) 100) 270 |z75 | Standard Bank~.--. 1.823.400) 2.900.000) 70.119.565 50) 192 
Nat Bk of Commerce} 1,000,000) 1,225,216) 20,916,825, 100) 345 |350 — | — ae 
Nat City Bk of Seatt 500.000 298 562 4,896,235) 100) 175 |180 | 
People’s Sav Bank 100 ,UU0} SY.414) 5,158,176) 100 oe pti 
pymomay Meee — 3 | 1,000,000) 1,139,564! 28,274,709 100) 310 [325 a 
Amer Excnange Bank} 600,000 73,690 2,036,042) 100)/...--- ee 
University Nat Bank 200,000 84,169, 2,473,821] 100|____-- Set | QUEBEC. 
Spokane— | p | a , © oa 
; | er\ share. | 
American Bank. _- 100,000 80.112) 2,492,096) 100)_____. Montreal— i Per |\cent 
Brotherhood Nat Bk 200 000! 74.444 2.577.767| 100 oe a Bank of Montreal .-| 29,916,700) 29,916,700 583,694,979 100) 27 127144 
Exchange Nat Bank _| 1,000,000 315,190) 10 780,897) 100} 122 |125 ~ | Banque ¢ anadienne_| 5,500,000) 5,500,000 105,083,503) 100) 1574¢).-.-- 
Fidelity Nat Bank 500,000} 144,968! 4.668'860! 100! 100 | 105 Provincial Bk of Can) 3,000,000) 1,500,000) 35,914,797) 100 . 2 
Old Nat Bk& Un TrCo} 1,500,000 630,670! 19,127,678! 100) 135 140 Royal Bk of Canada _|24,400 ,000/ 24,400,000 573,737,313) 100) 250 [251 
Security State Bank 25,000 76.649 1,110,362) 100)_- - esis a 
Spok & East Tr Co__} 1,000,000 403,940} 10,711,283!) 100) 105 107 | J 
Washington Trust Co 200 ,OU0) 151,910) 1,784,550) 100)..._-- a a 
| SASKATCHEWAN. 

_Tacoma— | os - 
Nat Bank of Tacoma | 1,000 ,00 421,454) 16,216,646) 100) 140 180 
Puget Sound Nat Bk} 300.000 SYU.756 2,998,726} 100!) 110 130 Weyburn | | 

Weyburn Secur Bank} 524,560} 225,000} 3,680,040) 100'.-.---!_-.-- 


| | 
| | | | | | 











*Sale price. c April 121926. Jj Last sale. z Ex-dividend. 





